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1N
2564 2563
271,470,861.71 77,706,684.41
18,583,588.36 1,132,996.53
252,887,075.57 73,155,940.97
8,770,181.86 2,209,905.85
263,703,614.77 77,543,187.27
1N
2564 2563
1,886,552.47 2,798,070.75
1,536.77 6,430.32
1,888,089.24 2,804,501.07
1,972,584.53 1,822,850.26
6,645,001.83 (6,447,976.64)
6,560,276.01 (5,466,798.39)
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263,703,614.77
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77,543,187.27
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Q

\ VI d' = < o a v Y
a9 enzaniuannen UIURY Y R U INan
(Fund’s Direct Expenses) @ W) | SunSndanssanas
ﬂ'”l‘ﬁi’imﬁfmﬂﬁ%’ﬂmiﬂmﬂu (Management Fee) 1,550.52 1.61
1 =~ 9 4
msIsuiiondquanallse Toal (Trustee Fee) 31.01 0.03
AFIINHINUIENTOUTUIBAINY (Share Registrar Fee) 165.39 0.17
Asssuiloudasivaeulin® (Audit Fee) 38.00 0.04
ANUTNEINTAINU (Advisory Fee) - -
! Y1 @ ya g @
M lw91elumsialingseiu (Insurer Fee) - -
1 Y a @ J .
A ldenernuien1saanulua1alszime (Transaction Fee) 25.42 0.03
ABITUHENTUIANT (Bank Charge) 20.46 0.02
mlFeou q **(Other Expense**) 3.48 0.003
[ Y :/} %k ES
saa lg9enaving * (Total™) 1,834.28 1.90
' Y dy 7 [ 4 ..
A 199181 IFPBHANNITNG (Commission) 160.14 0.17

* lisamnnenthdonendnnindiasmessuilondis MHavLUIMIFoVIendnnsng (Excluding Broker Commission) A535uHaNT 194145

miyasuiy , migsiummz uagmszmbdulafimeadeadd (Including Value Added Tax, Specific Business Tax and Relevant Tax (if any))

' ' v o o o 4 S o A ' o
191NV, sUsemaunug 5 ‘51EJﬂl!‘lJi$i]ﬁJ uaz?)'u ] (Newsletter&Leaflet& Annual & ETC.) Wi wauiEu 0.20 vn (MUY - WUVIN)

A a < 3 ' v da a
nieamilusesaz 0.000 UDIYAMANTNITUTNT

V& g 4 o PN ' o A a3 v Vo oo a
AFDLA (Cheque Expense) l,ﬂuinu’mmu 0.30 VN (MUY : WHUIN) Wﬁaﬂﬂﬂjuﬁaﬂﬁx 0.000 VIYAMNITNITUINT

' S o a Il o a g ' o a a
' Tsudld (Postage Stamp) flug it 0.77 1 (e : Wunm) wiedmiiuiesaz 0.001 vesyasmindaugns

rqYr A o Yo Ay a o a ' o A a & g o w da A
ﬂﬂ‘lﬁﬂﬂ!ﬂﬂ’mllﬂﬁi%ﬂ“}!ui’ﬂ\ii’)i (Reference Index Expense) Wi mauku 1.26 1n (MUY : WUUIN) nsonalusovaz 0.001 UVDIYAMNITNITAUTND

T A d < o a ' o A a < v T v Jda a
ﬂW‘lﬂiHﬂ!ﬂ (Postage Stamp) WudaniEu 0.95 um (MUY : WU N) nieAmilusosas 0.001 VOIYAMNITNIAUGNT

é’ﬂﬂﬁmﬁyuﬁﬂumsammmnammm (Portfolio Turnover Ratio : PTR) =

0.29
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S0un FovstminewTh/uSTnHannSwe Mg Yowaz / woATIN
1 LGT BANK (SINGAPORE) LTD. 160,136.26 100.00

LGT BANK (SINGAPORE) LTD.
160,136.26 100.00
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1. Usmuanning fald anrip

2. sunAsiall arie (Wrn)
WNEWR : faTusnINsaRTaRaLIMaNgsnssNALLARaTINEdaeiLnawusll s RImAamslannse

e ltsranBEvnaamMs (http://www tiscoasset.com) uazidulghuasdninnuAnENgINMS

nae. (http://www.sec.or.th)

SINANNYUTIN
71amum'ﬁuwaﬂ%‘[ﬂﬁﬁmmmuﬁuﬁmmnmsi%u?mﬂmyﬂﬂﬂ%ﬂumﬁmm'in'm*lgu (SOFT COMMISSION)

2
Qs 1 Qs

dviuszaziom 131 AaUATUN 1 nengnan 2563 Teiull 30 Aguneu 2564

uals=lemmtlasy
MeFLLYRAETINTS pduN /| melasuavislums
dayninamnsaue | Anieamanitm B9
1 |UFEnuannine 1hanand a1im (NvNTw) v v v
2 |Sdnudanning Faea-glednd (Usznalne) a1dn v v X
3 |Uidudanning @ uea 1ea 1 (Uszimalne) andn v v X
4 |u3Enudnnineg washn @2a (Uszmelng) andm v v X
5 |uddmudnning Atea Sanasa (Uszmealne) adn v v X
6 |usnuanniwe weluuard Asde (Uszmalng) adm (Nuna) v v v
7 |Wdnudanning n@nslng andn (o) v v X
8  |UsHnuannIng g afm (Wun) v v v
9 |Uidnuanning Inawndiaed aniin v v v
10 |UsEnuanning faln anfin v v v
11 |usEnudanning glod wndidau (Uszwelng) a1 (wwnaw) v v x
12 |UiEsmvanning Tuyse Waiudu ain (i) v v X
13 |u3smudnnineg winasuny (Uszwnalne) andn v v X
14 [USEmuanning wale (Wezndlng) a1 (wrn1w) v v X
15 |usEnuanning anfiead (Usznalne) ands (W) v v x
16 |uFEmuanning 1o 3 Tnauea anfn (N1N6Lw) v X x
17 |u3Emudnnineg Wilwde Tofa a1im (1un ) v v
18 |uREmvanning Faned Wszwalne) a1im v x
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a4 Tuil 30 Rguau 2564

yam@unSndans : v 263,703,614.77

MITASUAY Saume Y ,
. . V4 oa . . Jouazvouyam
- Y. aa1 | Juasy | anuinvedevena Ruay YamgREIIN

UszanRuasnimanning P . —
aonde | 01y a13tIefeRN 3 wm) - Funing

. (wanm) Ruaamu .

A3 /Ao qns

% w d 1
1128299 (Unit Trust)

FIRST STATE GLOBAL LISTED INFRASTRUCTURE FUND (FSGVIDI ID) 300,195.329]  125,939.480.49 49.80) 47.76
LAZARD GLOBAL LISTED INFRASTRUCTURE EQUITY FUND (LZGUHID ID) 1,285,158.867|  126,947,595.08 50.20 48.14)
FINHUILAINY (Unit Trust) 252,887,075.57|  100.00 95.90)
TIMRUaMM (DY 246,234,908.91 LN 252,887,075.57|  100.00 95.90
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1. Lazard Global Listed Infrastructure Equity (“i’l}ﬂga o Tui 31 NYHNAN 2564)

yaAmindaugnd  2,079.42 Sumeaasanigomim

1 ] J @ a
HaMmUuIgaINU 3.07 ADAANTANITOLNTN

nsnszarenmsaanulunguenariny sue1

Fund (%4) Index Relative
Weight
Utilities 52.h 425 10.0
Industrials 34.5 26.3 8.2
Energy 8.8 16.8 -8.0
Telecommunications 4.2 0.0 4.2
Consumer Discretionary 0.0 0.2 -0.2
Real Estate 0.0 14.2 -14.2
Other C.0 0.0 0.0
nsnszoemisaaniluilszmanig
Fund (%) Index Relative
Weight
Continental Europe 478 15.0 328
United Kingdom 233 36 19.7
Asia ex Japan 14.8 10.0 4.8
Morth America 14.1 66.8 -52.7
Japan 0.0 4.7 -4.7
wé’nn%’wefﬁnamumnu 10 duAVUIN
Stock Country Fund (%)
Mational Grid United Kingdom 8.7
Ferrovial Spain 8.4
Snam [taly 8.2
Terna ltaly 6.5
VINCI France 6.2
United Utilities United Kingdom 4.8
CSX United States 4.6
Transurban Australia 4.5
Atlantia [taly 4.b
Severn Trent United Kingdom 4.4
Total 60.8

MNumber of Securities 26
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HaN A NN MUY INAINY (%)

Rolling Year Performance (%) *
(Annualised Return® in USD % p.a.)

12 Months ended 31 May 12 Months ended 31 December
2021 2020 2019 2018 2017 2020 2019 2018 2017 2016
Lazard Global Listed Infrastructure Equity Fund 115 14 86 -1.1 27.3 -5.8 221 -3.8 211 10.1
MSCI World Core Infrastructure 13.4 2.1 17.9 -0.5 16.1 2.7 27.1 -1.1 14.0 1.8

Fund Performance (%)*

(Annualised Return® in USD % p.a.)
Periods ended May 2021

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y S.l. 3Y 5Y S.L
Lazard Global Listed Infrastructure Equity Fund 16 115 7.9 115 227 54.6 84.3 7.1 9.1 9.4
MSCI World Core Infrastructure 0.3 11.5 9.4 13.4 36.4 57.5 84.9 10.9 9.5 9.5

*Source: Mormingstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. Past performance is not a reliable indicator of future results. The maximum initial subscription fee
chargeable to the investor is 3% (i.e. USD 30 for an investment of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors
may be liable to taxation on the income from the fund, depending upon their perscnal circumstances. The effect of taxation would have been to reduce the returns stated. As at 20
June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to 1 April 2015, the benchmark

was the UBS Global 50/50 Infrastructure and Utilities Index.

A Ao o=

o A a I o Aa
* gamsauiuaulusdavesneanuswil laiduddududwamsduiuanuluouinn



2. First Sentier Global Listed Infrastructure (Yo3ya a¢ Jufi 30 Hguneu 2564)
yaAminddugns 17252 Sweeaasanigomsm

YamIMUILaINU 13.08 Aoaaianigomsm

n1snszalensaanulunguenayiny sue 1

B Electric Utilities 27.7% (28.8%*)

M Highways & Railtracks 12.2% (8.6%*)

W Specialized REITs 9.5% (9.0%")
Multi-Utilities 8.7% (12.9%*)

M Gas Utilities 8.1% (5.2%")

I 0il & Gas Storage & Transportation 7.7% (10.6%*)

M Railroads 6.9% (7.8%*)

M Airport Services 6.8% (8.3%%)
Water Utilities 4.1% (3.4%*)
Congstruction & Engineering 2.9% (0.0%")
Other 2.8% (5.3%"*)

M Cash 2.7% (0.0%*)

msnszargmisaaniuluilszmanieg

W USA 52.9% (53.2%")

W Australia 7.6% (6.4%*)

™ China 5.6% (3.0%")
Canada 5.4% (9.0%")

M France 5.4% (0.8%)

W UK 4.8% (3.0%)

W Italy 4.2% (2.5%")

™ Spain 3.6% (4.0%")

Mexico 2.7% (1.8%")
Other 5.2% (16.3%*)
Cash 2.7% (0.0%")
wa"’nn%’wzfﬁ’namumnu 10 9uANTN
Stock name % Stock name Yo
American Tower Corporation 6.2 SBA Communications Corp Class A 34
Transurban 5.7 Eversource Energy 3.2
Dominion Energy Inc COM 4.6 Pembina Pipeline Corporation 2.8
Nextera Energy Inc 3.9 Xcel Energy Inc. 2.6

Aena SA 3.6 Emera Inc 26

11



wamsﬁi’uﬁmmwmnmnu (%)
Annual Performance (% in USD) to 30 June 2021

12 mthsto 12mthsto 12mthsto 12mthsto 12 mthsto

30/06/21 30/06/20 30/06/19 30/06/18  30/06/17

Fund return 18.0 -6.0 13.2 -0.1 12.2

Benchmark return 18.5 -8.0 15.5 28 99
Cumulative Performance (% in USD) to 30 June 2021

3 6 1 3 5 10 Since

Period mths  mths yr yrs yrs yrs Inception

Fund return 3.1 75 180 257 408 - 54.4

Benchmark return 29 71 185 269 421 - 4.7

o a a AyYI A A o = o A
* Namimmudmiuﬂﬂﬁmmﬂﬁ)muifmu"lﬂnJquﬂuﬂumWaﬂ1iﬂ1nuudwu1uau‘|ﬂﬁ

12
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