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(Fund’s Direct Expenses)
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MBITUUINNITIAMT (Management Fee) 1,651.88 0.81
[ =} 9 4
M5y INHoNdquanallsz Towil (Trustee Fee) 36.34 0.02
Asssuioumsiduuenzidon (Share Registrar Fee) 176.20 0.08
ANTNEINMIAIMNU (Advisory Fee) - -
' Y1 @ Yy 9 @
mlg9glumsialingiseiu (nsurer Fee) - -
Alszma NAV luwifsdofiun (Publication Of NAV& ETC) 41.46 0.02
alFemneanusiensainuluas1a1s(Transaction Fee) 20.80 0.01
aldedu g **(Other Expense**) 36.91 0.018
] Y1 c;’/} * k
sawmlgienaviua * (Total™) 1,963.59 0.96
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« hisawmwenthaeviendamsnduazasssuiiond1s 9 MAaTuInMIFev1endnnsnd (Excluding Broker Commission) 153 5iT834nedus

miyadwiin, migsduamz, mBasansuil uvagmszmBdoulaiiferdeads (Including Value Added Tax, Specific Business Tax and Relevant Tax (if any))
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1 U3ENuannIng 191a09 aie (NVNT1) v v v
2 [uEmvdnning 3Aiea-3lednd WUszinalne) andn v v x
3 |UEmudnning @ wea w4 1o (Uszmalne) andn v v x
4 [UB¥mvannIneg 1ashn @da (Uszindlng) anrin v v %
5  |[uddmudnning Adiea daeesa (Uszwmelng) andm v v x
6 [u3Emudanyning weluued Auds Wszwnelne) Adn (L) v v X
7 |udEnudnnineg ndnslne adm (HunTw) v v v
8  |usuEmudannine s andia (unn) v v x
9 |uTudnnineg Inawndiad anria v v X
10 |usemuannine Aald aanin v v X
11 |usdnnanning gladl iadiFau (sznalng) e (uunaw) v v x
12 |Ussvannine Tuyse Waudu a0im (W) v v x
13 |[uFdnudnning lwinasiny WUszmalng) andn e % x
14 |usdnuanning wale (Usemalng) a1dn (Wvnaw) v v x
15 |[uFdnudnning anfiend WUszmalng) andn () v v x
16 |usdnuanning la 3 Inavea anfm (vn1w) v X x
17 |uFdnudnniwe Wilwde lo5a andn (wunaw) v v x
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11829 (Unit Trust)
JPM FUNDS-JAPAN EQUITY FUND (JPJEAAY LX) 409222.804| 145,197,641.55| 7537| 7421
LINDSELL TRAIN JAPANESE EQUITIES FUND (FINJEQB ID) 777,743377|  47.445261.34| 2463 | 2425
5InHILaINY (Unit Trust) 192,642,902.89| 100.00 |  98.46
MUy (1MUY 184,607,713.82 L) 192,642,902.89| 100.00 |  98.46
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1. JPMorgan Funds — Japan Equity Fund (‘lalliz)ﬁ’sl o T 31 fAa1AN 2562)
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U

1,277 18U

520,924 A1

n1snszarensaanulunguena1ing s

SECTORS (%)
Information & Communication
Services

Chemicals

Retail Trade

Electric Appliances
Machinery

Other Products

Insurance

Other Financing Business
Pharmaceutical

Precision Instruments
Securities & Commaodity Futures
Transportation Equipment
Wholesale Trade

Banks

Land Transportation

Foods

Construction

Real Estate

Electric Power & Gas
Others

Cash

18.7
18.2
14.2
12.9
0.4
5.4
4.9
4.6
2.6
2.5
L3
1.3
11
0.5
0.0
0.0
0.0
0.0
0.0
0.0
0.0
2.4

Compared to benchmark

v o v v
HANNITNENNOINWANNY 10 OUALIITN

TOP10

Keyence

Shiseido

Kao

M3

Fast Retailing

Tokio Marine

Hikari Tsushin

Recruit

Pan Pacific International
MonotaRO

Sector

Electric Appliances

Chemicals

Chemicals

Services

Retail Trade

Insurance

Information & Communication
Services

Retail Trade

Retail Trade

%% of
assets

5.9
5.6
5.3
5.2
4.7
4.6
4.0
3.7
3.1
3.0
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nclass: IPM lapan Equity A (acc) - 1PY
Fleenchmark: TOPIX (Total Return Net)

GROWTH OF JPY 100,000/(in thousands) Calendar years

160 Ending values
8 [Fv156,500

150
B3 /Pv137,040

140
130
120
110

100 - v
| | 2015 | 2016 | 2017 | 2018 | 2019 |
31 Oct 2014 310ct 2019

CALENDAR YEAR PERFORMANCE (%)

30 =
20=
10- l
’ L
.H’_j o
.{:lU o
2014 2015 2016 2017 2018 YTD
5.43 20.02 -6.44 30.76 -16.03 21.27
B 993 11.73 -0.02 21.84 -16.26 13.80
RETURN (%&)
ANNUALISED
1 month 3 months 1 year 3 years 5 years 10 years
3.82 459 1133 10.79 937 10.21
H 499 741 3.48 3.21 6.50 &.44

o A ay g A o o A
* Namimmmmiua?\mmﬂmnmmﬂmﬂuﬁﬁuﬂuﬁqwamimmmmiuamﬂcﬂ



2. Lindsell Train Japanese Equity Fund (61’1’633’:;1 o i 31 a1y 2562)
yaAmindaugnd 66,207 d10101

YA UIBaINY 219.56 191

nsnszalensaanulunguena1ring sue1e

Consumer Franchises 43.5
Finance & Exchanges 4.7
Media incl. Software 25.5
Pharmaceuticals incl. Healthcare 20.0
Cash & Equivalent 6.3
Total 100.0

HanNI NN INUaINY 10 SUAUUSN

Kao Corporation 9.5
Nintendo 9.5
Shiseido 7.1
Astellas Pharmaceutical 6.4
OBIC Business Consultant 6.0
Mandom 5.0
Hogy Medical 4,9
Takeda Pharmaceutical 4.9
Square Enix 4.8
Milbon 4.8

wannﬁuﬁmmwmnmnu

Calendar Year Performance (%) 2014 2015 2016 2017 2018
LT Japanese Equity Fund (A Yen) +8.1 +24.2 +2.9 +33.3 -6.4
TOPIX Index +10.3 +12.1 +0.3 +22.2 -16.0
Cumulative Performance (%) Since Syr 3yr Iyr Y7D 3m Im
31 October 2019 Appt.

LT Japanese Equity Fund (A Yen) +222.1  +88.3 +48.7 +6.4 +15.7 +9.5 +5.9
TOPIX Index +97.0 +39.4 +26.0 +3.9 +142  +7.6 +5.0

o A = AV AN o X o A
* Waﬂ’ﬁﬂ’lluuﬂ’]uGluﬂﬂﬁsllﬂﬁﬂf]\?‘l/;luﬁ'JllllvlﬂlﬂuﬁﬁﬂuﬂuﬂﬂWﬁﬂ’ﬁﬂ’l!uuﬂ’]uiu@u']ﬂﬂ
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JPJEARY L % NAY 1300.00 +4.00 1294, 00 /1365, 00

B o 22w
[JPIEAAY LX Equity
Range |1_1;o4,'2014 =k

ISecurity Currency Price Change

1) JPJEAAY LX Equity JPY C6.30%

Mo. of Period 1822 Dav(s)

Total Return Difference Annual Eq)|
56.30% -34.55% 2.36%

7 FINJEQE ID Equity JPY 20.85% 90.85% -- 13.82%
1 TPENTR Index JPY 33.53% 33.53% -57.32%
9
]
)
| 3 | em [ vmo | ay | 2w | 3 | sy | 1oy |
W Fviomgam Fureds + e ity Fared
L Wt o i -
M S A @
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LI A Y "
4 ™ \ E .
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o ﬂustr‘alxa 61 2 9777 G600 BraZil 5511 23495 9000 EWrope 44 20 ?330 7500 Germend 49 69 9204 1210 Hong KOI'I.Q #52 2977 500‘10‘
Japan &1 3 4565 5900 Sinaapore 65 6212 1000 U.5. 1 212 315 2000 Copyright 2019 Eloombera Finance

SN 112629 ICT  GMTH7:00 GIS3—1625-0 25—N0\:‘—2019 15:50:30
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RUAINUAWTIAGATITY (51AU 184,607,713.82 UMN)
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A w @
FINTAUNTNY

2
MINMISUFoAUNLITAINY
Vg Y 9 '
A ld918A19919

MBI & N8A1TY

a [ 4 au ]
TUNITNIGNITADVIUIY

UIUHUIBAINY (MUIY)
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UM

192,642,902.89

3,186,059.06

3,581.21

722,866.50

196,555,409.66

(581,757.64)
(319,437.58)
(8,254.62)

(537.18)

(909,987.02)

195,645,422.64

187,837,654.34

(25,056,771.55)

32,864,539.85

195,645,422.64

10.4156

18,783,765.4210
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UIMN
swlannmsasnu
s10ldnonily 11,716.87
5101800 9 228,186.98
53101 239,903.85
mlvone
ABITUHINNMTIAMNST (1,651,878.11)

1 ~ 9 o
mssuiiondquanailse ol
] = =
ABITUHENUEN D oU
Mapuliny
' g1 A
A lgeau o

S a 9
MuERuld

' K
591 19918
PANUIINMIANNUINT

swmsmls@anignsnntvany

Yy Y
o a
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4
a

° adonia £ &
oMy ls@anu)gnsnda linadunsdu

o a a da L doyra & o2
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-1 a v a o Aa
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(36,341.34)
(176,200.32)
(18,600.56)
(80,564.84)

(537.18)

(1,964,122.35)

(1,724,218.50)

(22,135,494.41)

24,541,467.18

2,405,972.77

681,754.27
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