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VIETNAM 4NA 30.76 -0.03

W 4 Organizational

f

Holdings As Of 01/28/2022 Portfolio Stats As Of 01/28/2022 Alloc As Of 01/28/2022

Fquity

85.04%
10 Military Commercial Jo 19.23H 8.093% 28.62M(|Cash and Other 14.46%
11 Mobile World Investmen 9.58M 7.921% 28.021
11 WNDirect Securities Co 2.92M 4.748% 16.79M
13 Vietnam Prosperity J5C o.81M 4.490% 15.88M
14 Hoa Phat Group J5C 10.92M 4.427% 15.66M
15 Vinhameas J5C 4,241 4.253% 15.04M !
1§) Bank for Foreign Trade 3.4 3491%  12.350|[Top ind. Group Allocation L ©
17 Vietnam Technological 5.16M 3.400%  12.03M||Banks 27.93%
18 Dat ¥anh Group JSC 6.50M 2.748% 9.72M||Real Estate 22.54%
19 FPT Corp 2.93M 2.726% 9.64M||Retail 9.09%
Diversified Fi.. 8.06%
Miscellaneous.. %
Holdings Analysis | POR] Engineeringf.. :
Top 10 Hldings % Port 46.29  Average P/S 2.21||Top Geo. A
Median Mkt Cap 4178 Average P/E 13.22||Vietnam
Avg Wid Mkt Cap 5458 Average P/B 2.69)
Avg Div Yield 81
i SRR T RS PR RS H S e o o e o
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Bloomberg

DRAGON CAP-VIETNAM EQTY-A

Dragon Capital Developing Markets Strategies plc - Vietnam Equity UCITS Fund is an open-end fund incorporated in Ireland. The Fund's objective is
medium to long term capital appreciation through active management. The Fund invests primarily in securities issued by Vietnamese companies that
are traded on the Ho Chi Minh City Stock Exchange and Hanoi Stock Exchange.

Fund Overview

Contact Details Fund Info as of 07/25/2022
Management Company Dragon Capital Management HK  Last Close $ 30.76
Ltd Total Assets (mil) $ 358.55

Company Address 1501 Me Linh Point,, 2 Ngo Duc Ke Total Assets Date 03/31/2022
Street, District 1,, Ho Chi Minh City, Inception Date 09/27/2013

Vietnam  Primary Benchmark HO CHI MINH STOCK INDEX

Company Telephone 84-8-3823-9355 Curr US Dollar
Web Site www.dragoncapital.com  Min Investment US Dollar 10.00
Fund Manager Le Yen Quynh  Ticker VIETNAM ID
Mgr - Start Date -- ISIN IEOOBD5HPHS84

Transfer Agent SEI Investments Global Fund
Services Ltd
Fees And Expenses Bloomberg Classification
Expense Ratio 2.50 Fund Type Open-End Fund
Front Load 5.00 Fund Asset Class Focus Equity
Fund Mgr Stated Fee 2.00 Domicile Ireland
Mgr Stated Perf. Fee 0.00 Fund Objective Single Country
High-Water Mark -- Fund Style --
Hurdle Rate -- Fund Market Cap Focus --
Back Load 0.00 Fund Geographical Focus Vietnam
Early Withdraw Fee -- Fund Currency Focus --
Total Return Chart
—— DRAGON CAP-VIETNAM EQTY-A
21.26 N"“" u—"ﬂ
1.26 S

-18.74

-38.74

58.74

7874

-98.74

11Jan 2013 12 Dec 2014 11 Nov 2016 12 0ct 2018 11 Sep 2020
Seasonality
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2018 5.85 2.20 4.30 -8.40 -4.29 -2.26 -1.33 4.24 543 -9.03 0.38 0.87
2019 -2.11 4.98 -1.51 -0.99 -1.23 1.86 2.63 -0.39 2.05 -0.47 -4.16 -0.40
2020 -4.58 -4.85 -29.33 21.76 11.38 -3.92 17.83 -7.66 3.80 1.85 11.06 8.66
2021 -1.32 10.04 0.89 8.76 12.08 6.78 -4.75 1.65 1.96 7.01 2.26 0.00
2022 -2.94 3.10 -0.58 -6.92 -7.92 -7.77 -- -- -- -- -- --
EC0E EEE209 2020 2021 [ 2022

L RS

"

Feb Mar Apr May

Jun

Jul AL'\g

S:ap

Oct

The material produced in this document is intended for informational purposes only and should not be construed as an offer or solicitation for the purchase or sale of any financial instrument. The
information provided herein reflects current market practices and is not intended to constitute legal, tax, or accounting advice. The information and data contained herein has been obtained from internal
data processing, fund administrators as well as other outside sources and, although it is believed to be accurate, no guarantee of completeness or accuracy is being made. Bloomberg LP shall not be
liable for any losses or damage that anyone may suffer as a result of relying on this information. The information may be changed by Bloomberg LP at any time.

Bloomberg®

Page 1 of 4



Bloomberg

DRAGON CAP-VIETNAM EQTY-A Fund Performance-Risk-Tracking
Benchmark: HO CHI MINH STOCK INDEX as of 07/25/2022
Currency: USD
Performance
Fund Bench. -
—— DRAGON CAP-VIETNAM EQTY-A
Mean Return 1Y Weekly -6.20 -4.21 —— HO CHI MINH STOCK INDEX
Total Return 3M -12.59 -10.29
3396
Total Return 6M 1956  -21.49 2\
31183
Total Return 1Y -8.83 -6.50 ™
Total Return Ytd -22.75 -21.86 2426
Perf 2021 54.04 39.02 1565.9
AN
Perf 2020 16.08 17.42 789.2
Perf 2019 -0.07 9.99 -
Perf 2018 -3.43 -9.50 11Jan2013 12 Dec 20. 11 Nov20. 120ct2018 11 Sep20..
Perf 2017 41.35 52.96
Perf 2016 -98.79 17.38
Eff 7D YId -- --
30D Yid -- --
Gross 7D YId -- --
Subs 7D YId -- --
Avg Life -- --
MMkt Avg Days To Mat. -- --
Risk
Fund Bench.
. . — Standard Deviation
Downside Risk 1Y Weekly Ann 18.93 16.01
Semivariance 1Y Weekly Ann 30.23 2557 58
Standard Dev 1Y Weekly Ann 23.24 19.64 496
Max Drawdown 1Y -27.90 -26.32 o \
Max Increase 1Y 2146 2245 k—\_‘
Kurtosis 1Y Weekly 423 4.26 28 \
Skewness 1Y Weekly -1.43 -1.51 244 \K I_f“
16 : :
23 Jul 2021 10 Dec 2021 29 Apr2022
Risk/Return
vs Bench.
—— |nformation Ratio
Excess Return 1Y Weekly Ann -2.08
Information Ratio 1Y Weekly -0.32 25
Jensen Alpha 1Y Weekly -1.32 19 J\V‘
Modigliani Rap 1Y Weekly 0.00 1a ’ /\\
Sharpe Ratio 1Y Weekly 029 A A l Y \
Sortino Ratio 1Y Weekly 0.63 o7 Vq Vv“\._.r (. \/V\_\
Treynor Measure 1Y Weekly -0.06 0.1
05 \I
23 Jul 2021 10 Dec 2021 29 Apr2022

The material produced in this document is intended for informational purposes only and should not be construed as an offer or solicitation for the purchase or sale of any financial instrument. The
information provided herein reflects current market practices and is not intended to constitute legal, tax, or accounting advice. The information and data contained herein has been obtained from internal
data processing, fund administrators as well as other outside sources and, although it is believed to be accurate, no guarantee of completeness or accuracy is being made. Bloomberg LP shall not be
liable for any losses or damage that anyone may suffer as a result of relying on this information. The information may be changed by Bloomberg LP at any time.
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Bloomberg

DRAGON CAP-VIETNAM EQTY-A

Benchmark: HO CHI MINH STOCK INDEX
Currency: USD

Tracking

Fund Performance-Risk-Tracking

Alpha 1Y Weekly

Beta 1Y Weekly

Correlation 1Y Weekly

Bear Correlation 1Y Weekly
Bull Correlation 1Y Weekly

R Squared 1Y Weekly
Tracking Error 1Y Weekly Ann

vs Bench.

-0.03
1.14
0.97
0.85
0.96
0.93
6.23

5%

—— Tracking Error

as of 07/25/2022

433

376

\

269

i

162

.

55

\

23 Jul 2021

10 Dec 2021

29 Apr 2022

The material produced in this document is intended for informational purposes only and should not be construed as an offer or solicitation for the purchase or sale of any financial instrument. The
information provided herein reflects current market practices and is not intended to constitute legal, tax, or accounting advice. The information and data contained herein has been obtained from internal
data processing, fund administrators as well as other outside sources and, although it is believed to be accurate, no guarantee of completeness or accuracy is being made. Bloomberg LP shall not be

liable for any losses or damage that anyone may suffer as a result of relying on this information. The information may be changed by Bloomberg LP at any time.
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Bloomberg

Total Assets (mil)
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I DRAGON CAP-VIETNAM EQTY-A

Fund Allocation

as of 03/31/2022
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15 Qct 2013

Asset Allocation
Equity
Money Market

Sector Allocation

Banks

Chemicals

Computers

Diversified Finan Serv
Engineering&Construction
Food

Miscellaneous Manufactur
Oil&Gas
Packaging&Containers
Real Estate

Retail

Transportation

Geo Allocation
Vietnam

Portfolio Statistics

% Of Top Ten Holdings
Fund Turnover

Median Mkt Cap (M)
Avg Market Cap (mil)
Avg Dvd Yield

15 5ep 2015 15 Aug 2017 16 Jul 2019

85.535 %

. Equity
14.465 % Il Money Market
[
27.927 % . ks
1.506 % I Chemicals
I Computers
2.726 % Il Diversified Finan Serv
8.556 % [l Engineering&amp;Construction
I Food
3.939 % Il Viscellaneous Manufactur
1.429 % Il Oil&amp;Gas
4.426 % Il Packaging&amp;Containers
1.633 %
0.584 %
22.538 %
9.09 %
1.18 %
85.535 %

Il Vietnam

46.29 Avg Price/Earnings
- - Avg Price/Cash Flow
4,167.60 Avg Price/Sales
5,446.89 Avg Price/Book Ratio
0.81

15 Jun 2021

as of 01/28/2022

as of 01/28/2022

as of 01/28/2022

as of 01/28/2022
13.22

221

2.69

The material produced in this document is intended for informational purposes only and should not be construed as an offer or solicitation for the purchase or sale of any financial instrument. The
information provided herein reflects current market practices and is not intended to constitute legal, tax, or accounting advice. The information and data contained herein has been obtained from internal
data processing, fund administrators as well as other outside sources and, although it is believed to be accurate, no guarantee of completeness or accuracy is being made. Bloomberg LP shall not be
liable for any losses or damage that anyone may suffer as a result of relying on this information. The information may be changed by Bloomberg LP at any time.
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1nASIU0NYTAUgASUR 30 0.9. 65™
JanAIrudgaunu fu AUNOA (UIN/KUDY) 9.9979
YaAMLIoYaINU tu AUNORA (UIN/ALIDE) 8.2718
nodnuIUANISUT dariausy Vietnam Active Equity -17.26%
INCUZILIMNSTIU 1%+ -14.64%
INCUTILIMNSTIU 2%** -20.40%
yaANSweaudns ru AUIoA (@uuin) 3,017
yaAINSWEAUENS tu FAUdom (uunn) 2,553
yaANSweauaNSIodus:HagonAsaY (Euun) 2,726
yarBovuanssous:naaionAsaU (Net cash flow) (E1uunn) +3,038
SNSIAUINAYS:HINIONASIU* (Average redemption rate) 0.62%

* 1QudndouveuyarvigAuna:auilasusensioyarndweaauansiody
** 91N 20 U.A. 65 11V 30 U.9. 65
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10.00% e TMB-ES-VIETNAM ——Benchmark 1 Return ——Benchmark 2 Return

5.00%

0.00% -+

-5.00%

-10.00%

-14.64%
— -17.26%

\///—\‘— -20.40%

-15.00%

-20.00%

-25.00%
21-Jan-22 30-Jun-22

wamsAIGUIUVaY nounuIUARISUT Jariausy Vietnam Active Equity tu Sufil 30 Dnuneu 2565

goundu 3 Ifiou AJIFIAAINOINU
Sova:zsiol (31 1.n.65) (20 U.A. 65)
nounuUIUARIBUT dariausy Vietnam Active Equity -20.37% -17.26%
INCUAIUIRSTIU 1 -16.64% -14.64%
INOUTIUIMNSTIU 2*** -21.27% -20.40%

Note***
INfUrivInsgau 1 Ao Asl VN Index TugsUanaiiuneaansansy UsunoudnsianiaguiwaifguiniAnanaisuuin tu dun
AUdUWanauInU

INfuriuINSgIu 2 Ao Al VN Index lusUanaidunoaansansy

HUIKR : NSIAWANISANTUIIUVOINAINUIAYANIVUAIULINSTIUNTISIAWANISAITUNIUVEIAIALUSBNIANISaINU (AIMC)
nuliwanmsAtiuuluasn/wanisiUSeuifeuwanisAtuguiineovesnuuaniturilunaianu DlRdugvduduii
wan ssgunulusunAn

rinouinTeanunu:auAn Heulvwanauinu aznouidsunouanauleadnu
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noINUIUARISUT dariaUsy Vietnam Active Equity
JulEngIuzNWNISU (S9lulnansovdou)

£u SUR 30 TNUNEU 2565

aunswe

NUaINUAMUYaAIYASSSU (S1ANU 2,802,044,727.76 UTN)

Nuwinsuins

Cle

anh
MNAONITYAISU

INNISVIgHLdLAINU

souaunswe
IED
Tala]

nMsoiiuadnu

nNMssuBaAUnLiovaInu
I9MUINNSHNEYYIBovIERUnSIFHNUS:INAZAIKGN
AEIuANIY
nBRUlRAY

v ]
p

niaudu

SouKUAU

gunSwegans

gunSwegans :
nuATASU9INEfiortosadnu
UrysUSuauna

nnlsans

aunSwegans (IN1AU 8.2718 UNFDKLDY AMUIUIINTIUIU

KLowauNUATIMLNGIEONIKUA ru SUA 30 DNUNBU 2565

308,637,412.4972 HKLoY)
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uin

2,498,506,227.69
127,365,741.36

4,232.88
12,784,353.90
2,370,885.50

2,641,031,441.33

35,280,000.00
11,135,100.93
37,691,565.57
3,714,123.70
634.93
214,278.92

88,035,704.05

2,552,995,737.28

3,084,143,467.40
(97,310,472.52)
(433,837,257.60)

2,5652,995,737.28
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JumlsvianuiGniase (Gullilinsovaou)

dnsusous:u:10aUnYBAIRAUR 20 UNSIAL 2565 SuSUR 30 DnUNBU 2565

s1wlfvnNnisadnu
srelfinonidena:Riuduwasu
snelsdu
sous1gln

AlE9e
ANSSSUITEUNISIANIS
ArsssuitisuyRawads:losu
AMsssultiguunen:Idou
neiRula
souAgIne

nls(viAnu)9NNIsadnuans

s1emsmis(vinnu)ansvnisuadnu

sremsrls(vIANu)anSRINAVUAYAU

s19nNsMIs(VIANU)aNSASIILINAVUAIAU
rlsvinnu)gnsnaaulsinavuINMSTdyyBevieiunsikaUs:InAgoumtin
ls(viAnu)ansaNdnsIanIUasuRUASFEIIUS:INA

sousnen1sMls(vIANU)INMsasNUAIRAVUIA:AGIIUIAATU
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uin

84,000.08
2,314,663.43

2,398,663.51

19,422,346.02
453,793.14
1,827,273.74
12,600.15

21,716,013.05

(19,317,349.54)

45,559,297.73
(303,538,500.07)
(161,995,072.26)
5,454,366.54

(414,519,908.06)

(433,837,257.60)
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voyasiga=idunAnisainu
fu3uf 30 Jnueu 2565

FUOUNUAUNA: yaA1my % of NAV
IUSUAU/HLIOY $1AIMNAA (UIN)
Puwnsuins
UUR. surn1snansine 127,369,974.24 4.99%
souRuULNsuUIATS 127,369,974.24 4.99%
KUoBaINUAIUSEINF
ruoBauNUAIUS:INA 97.86%
VIETNAM EQUITY UCITS FUND 1,800,390 1,989,376,207.19 77.92%
LUMEN VIETNAM UCITS FUND 107,167 509,130,020.50 19.94%
SOUNLIDAUNUANUS:INA (2,802,044,727.76 UIN) 2,498,506,227.69 97.86%
nsweaudu -22,536,326.17 -0.88%
nuaudu -50,344,138.48 -1.97%
yaAndweduans 2,552,995,737.28  100.00%
J1uduUrLdvaINu 308,637,412.4972
yaAnSwedugnsnonuoe 8.2718

A e oaa
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AtgIreniSonIfuennednuIUARISUT Sariausy Vietnam Active Equity

dnSus:o:19an 6 IFiou vauseulllTyE 2565 AVIAUR 20 UNSTIAL 2565 AUdAIURA 30 TNUIBU 2565

AlgIeRBoNIfu9INNoINUSIU

AVIFSUR 20 U.A. 2565

fudun 30 0.9. 2565

AIFSUR 20 U.A. 2565

fudun 30 0.9. 2565

(Fund's Direct Expenses) 9U2URNU Sowa:vou
KUY : WUUN yaANSweauans>

AMSSSUITEUNTISIANIS (Management fee) 19,422.35 0.8025
ArsssultisuwRIawads:losu (Trustee fee) 453.79 0.0187
AUNEN:IT8U (Registrar fee) 1,827.27 0.0755
ANdouUNyE (Audit fee) 0.00 0.0000
ATRUSNUINNSadNU (Advisory fee) 0.00 0.0000
AMNNBRIUIA 12.60 0.0005
AMluuN Tud Tuu
AlEInedU 9 0.00 0.0000
souAntEIeATAUA' 21,716.01 0.8972
HUNYIKR

1. TusouAunertngovienannsweiia:ANsSSUITEUAN 9 RINATUINNISFOVIEHANNSWE

2. yaANSwgAuansoI0AusEAUIAUANUINUIINSUR 20 UNSTAL 2565 HIAUA 30 NUNBU 2565

INNAU 2,726,493,697.95 Un

dnsrdounyudguNISadNUVeINadNuUsou (Portfolio Turnover Ratio : PTR) = 38.86%

AnldTrelunisBovionannswe (SovazsioUvouyaninSwedugns) Ul
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s1evuswFounnanineovesnin1sinssnssUAUNINUIUARIBLT Sariausu Vietnam Active Equity

dnss:zo19an 6 IdouvaIseulUnyd 2565 (AVIKAUR 20 UNSIAL 2565- 30 TNUNEU 2565)

annu

seounnaninuovod

1 surnIsSNKISIngsuB I/ 911A (UKIBU)

adnuaunsnnsadeussaziBunmsrinssnssunuuAnanifeavesnunednusoulsiRusSEnInNTsingnsy

nSon website Vo Ua9.n https://www.tmbameastspring.com/about-us/corporate-governance

non https://www.tmbameastspring.com 1doniove > NISANUAIIANINIS > S1UIIUNISIN

ssnssunuuAnaiNgovod KSan website voud1UNIIUAUNSSUNIS N.a.A. N https://www.sec.or.th

sevunsidniweveyanistiortiosaunuifiu 1 Tu 3 vounednu ru Ui 30 Inueu 2565

o

mssuwals:losinounnuiiesesnmsildusmsunnaduq (Soft Commission)

usBnATAwaUs:Tosu waUs:TgsuRlfsu innwalunissuwads:losu
1 | Commerzbank AG Frankfurt V1941S 11a:UNJIAST:A Yad WioUs:Tesuilunsainuvednainu
2 | DBS Vicker Securities V1941S 11a:UNJIAST:A Yad WioUs:Tosuilunsainuvednainu
3 | UOB-Kay Hian Holdings Ltd (Singapore) V194d7s 1a:undIAsST:K d9ad |vT}aUs:Iﬂuu"[umsa\1nuvaunamu
4 | Maybank Kim Eng Securities (Thailand) Plc.. V1947s 1la:undiAsSI:K dad |vT}aUs:quu"[umsaunuvaunauqu
5 | PIMCO Fund Global Investors Series Plc V1081s 1a:undIns1:K Yad |vT}aUs:quu"[umsaunuvaunauqu
6 | BlackRock Group Fund V1931s 11a:UndIAST:A “ad Wous:Tusulunisainuvednednu
7 | BNP Paribas Investment Partners V1931s 11a:undIAST:A “ad Wous:Tusulunisainuvednednu
8 | Wellington Management Funds V19a1s 11a:UndIAST:A “ad ous:Tusulunnsainuvednednu
9 | GMO Global Real Return U-AUSD V193d1s 11a:undIAST:A “ad Wous:Tusulunisainuvednednu
10 | UBS Fund Services S.A. V1931s 11a:UndIAST:A “ad ous:Tusulunisainuvednednu
11 | T. Rowe Price V193d1s 11a:UndIAST:A Yad Wous:Tusulunisainuvednednu
12 | Franklin Templeton Investments V10a1s 1a:undIns1:K Yad |vT}aUs:Iﬂuu"[umsa\1r]uva\ma\lr]u
13 | JP Morgan Asset Management V10a1s 1a:undIns1:K Yad |vT/'aUs:Iﬂuu"[umsa\1nuvaunamu
14 | Lazard Global Listed Infrastructure V10a1s 1a:undIns1:K Yad |vT}aUs:Iﬂuu"[umsa\1nuvaunamu
15 | Amundi Luxembourg SA V1941S 11a:UNJIAST:A Yad ioUs:Tesulunsainuvednainu
16 | Brookfield Global Listed Real Estate UCITS Fund | 12d7s 11a:UndIAsS1:H <ad |vT}aUs:quu"[umsaunuvaunauqu
17 | JP Morgan Security (Thailand) V194d1s 1a:undiAsI:K d9ad |vT}aUs:quu"[umsaunuvaunauqu
18 | Citigroup Inc V1931s 11a:undIAST:A Yad Wous:Tusulunisainuvednednu
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USGNATKwaus:Tosu

waus:Tosunlgsu

innwalunisSuwaus:losu

19

Credit Suisse Securities (Hong Kong) Limited

V1041S 1a:uNJIAS:HK 9ad

WioUs:Tusulunisainuvadnadnu

20 | CLSAB.V. V1941s 11a:undIAST:H Yad Weus:Tesulunisainuvednainu
21 | DBS Bank Ltd V1941s 11a:undIAST:H Yad Weus:Tesulunisainuvednainu
22 | Goldman Sachs International ¥10a1s 1azundIAs1:K Yad |vTiaUs:IUzsu"[un'13a\1r]uvauna\lr]u
23 | Morgan Stanley V1941s 11a:undIAST:H Yad WeUs:Tesulunisainuvednainu
24 | United Overseas Bank Limited V10&1S 13:UNdIASTK gad WieUs:Tesulunisainuvesnainu
25 | Brown Brothers Harriman V1041s I1a:undIAsT:K “ad WioUs:Tusulunisainuvadnednu
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