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1.1 Uszm LLazuIﬂmsmwamuﬂuaqnamui'm

¥ala3an153anTs (nwlne) : nowulafiond daviauss Vietnam Active Equity
LWBN TN
¥2lA3IN1359AN1T (N189NqY) TMB Eastspring Vietnam Active Equity Retirement

Mutual Fund
%E]Ei’éﬂﬂiﬂﬂﬂi : TMB-ES-VIETNAM-RMF

TuNAsuaYdAliInnasIaNITNaINUTI :  Tuil 15 Jquieu 2565

JunaNZlyuNa UM Tuil 4 nIngIAN 2565
2181A9N1T : Lifdmueeglasinig
Ussnnnaesuanauleuensasu : RRGREIY

NBINUIIULH 8N15LE 89N (Retirement Mutual

Fund : RMF)
Usznnnasumamsamulusiedsemna ; NoUTINUUAMURUUTANUF TN
UTTNVINDINUIIUAUANYOULTLAY : NBUTIUMUILaU (Fund of Funds)

F88BEANNUUTEUINNITAMY
= A Ay vt 1 i = aa

nosuiiuleutenisaauluvs el ITantigamuveinowuTINANUTEmMA Lag/v30 NaUTIBTLeN
AeUsema (neauiatena) lagnasuiatenisiduleuieyuduasulunsaisyuvesuiyvnieyly
UsenAEAUINMIBUTEMAEITRINUUTEIAREAUIL Y9l Na9uazauluniIga uYeINeI Uy
1 Aaue 2 neeuiull nendsluseulUnydlidesninfosay 80 vesyarmIngdua nsvaanau
Inefidndiunisamuiadslusevlvydnemuasliiiuiesas 79 veswarAmsndduansvenaanu a4
dadrunisamulumiteaurssudaznemuazdusy funasidavewInn15nemu lagaiuise

sudsulannuaniiznisamurianisainnisalaniiznisamulunsias vy

drunwmifavuivnianisszamulunanning viensnddudu nion1sminenualaeIso unudn
AENTTUNIT N.A.0. UIRATNNUANENTIUNIT N.a.6. Usenadivun lagssasunslulssinawas/vse

ANgUSELNA

U3Endanisveanudniivdsuudassuinniar dnuagfiliwresnemusidluswandy Feeder Fund
v3eamulaunsilunsans wag/Msenannsndanusemndls nisiudsundunnlu Fund of Funds 16l

Tnglavilszaumnudesesnisasmu (risk spectrum) Wind sl idugaeiitavesddanisneyu
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lnsFudvaniunisalnain wazdeululuiieussloviagavesfentyivamu ofls vigndanisas
aflunsudstieniamuarminlitesnin 30 Ju lneruiuledvesusendans wietdesmndulad

UIEMIAMSITUA AeuatluNSUAEULUaINTAUAING T

el nsamuvesneulunewulateniaredlusiresiuneaaniansy lnenswmueradindyyde
Yea19ni (Derivatives) lnedinguszasdiiioUeasiuanudssdudnsuwaniUasutunsanlssmnaniy

naefitiaresrdnn1sneu agdlsiniu newmueivamuludyyPevivaimii (Derivatives) luanasu

q

D

aule

noanueisamuludyy1@euiealmin (Derivatives) WaliauUseANTAIMN1TUTIITNTAU

(efficient portfolio management (EPM)) l¢ saudso1vaamuluviseiiligwmsansnidyardovivatmin

Y
Aada v o

el (Structured Note) wananil msasuidlukaziassmasiainisamulussasuindsuiuaiy
Undedioninitnainisoasnula (Non - Investment Grade) ns1a15nii lulasunisdngusuaiy

Y1¥900 (Unrated) nazunannsnagndlaaanzideulunainannsng (Unlisted Securities)

#1339 (Benchmark)

dy a a U (% dyo.l v A U da’ljw . . .
n1samulunemusind asiesuiisuiudidinvesnasundnde a¥ddin Vietnam Ho Chi Minh
Stock Index d@ndu 100% TugUanatuneaasansy USumednsuwanilfeuiiaiisuuiaranaliuuim
 JufifuiuNaneuLny
viatl uSEndanisveanudnsazildsuulasindin (Benchmark) lumsiuseuifigumuiusgndanis
uAskazmNzay Fegneldnseuulevienisamuiiiinue lneusgninnisesilamedoyauasud

YY)
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athalsfinny Tunsdinsdsuutasiadsmdelnduluaudssnia Houlunavdefvunauiauuson
IANITAINUY Uaz/138 Usenie TafivuavesdIindIuANENIIUNIT 1.8 0. Lﬁmﬁ’ummﬁmmﬁﬂmams

ANTUUYDINDIUTIY LAL/NTE MswWasunlasiadfelunsldiuseudiou ’Lummmmaaﬂmmumm
s aldladniviselametaya/dnsiaenanidnsdely lagusenianisee LmL‘UaauLLanaﬂmﬂ,‘wmaa
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ansiaUsEndnnele Lay
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2. HauaunsosuauiurIuYessInuinesusnluamu Je9199suiudaiiugtiy wie

anasauinIyariasuuagyiliuanula

3. gnanunsaamuluszeenaisdeszezend lngaanimanauwniluszeze1inaniinisamuluns

asuiinlu
ﬂjﬁﬁﬂﬂﬂiﬂﬁ%ﬂ%lﬂﬁq :
= & o S a v o PR | g
Lu@ﬁf\]qﬂﬂ@ﬂVJULUUﬂ@QVJU§UQJLWEJﬂ’]iLaENGUW PINUU 3888[}@']1/]%@]@“1«!3EJ@QV!U@'JiﬁQVJUTUﬂa\LWJUU QN

] R oA a ° o Yo a a & a
geslitssnindaulainsuassninsiivus welilasuansuselovuiniane

1. wansuaudaunaiuainaesunan

WVALUATION
PER (x) EPS Growth (%) PER (x) Yield (%) ROE (%)
2022 2023 2022 2023 2022 2023 2022 2023 2022 2023
WEF 9.9 ne 211 -5.4 1.6 1.5 2.0 1.7 18.8 15.1
Market average 91 10.1 -1.4 39 1.5 14 1.8 1.4 17.2 15.1

3.Top B0 stocks coversd by Dragon Capltal, conslsting of HOSE, HNX, UpCom companies.

e Yaya o Ui 30 Tquieu 2566

2. %’ay,amsamumaaﬂawgu

SECTOR ALLOCATION
Tranzportation, 15%
Cach,1.a%  \Fllities, 20%

~

Brokers, 5.1%
nlstrials, 5.2%
‘ Energy, 6.4%

Marertaly Resources
7%
software, 8.8%

Bankz 30.4%

Real Estate, 15.5%

Retall, 14.2%

e Yeya o Uil 30 dquieu 2566
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1.5

1.6

1.7
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3. Yaniwddunawmugega 10 dusuusn

TOP 10 HOLDINGS
MNAV

Mame Ticker Sector MAV (%) Mame Ticker Sector (%)
1 FPT Corporation FPT Software 876 & Mobile world MWG  Reta 47
2 Phu Nhuan Jewelry  PMJ Reta 7.02 7 Ha Do Group HDG Industrials 454
3 MB Bank MBEB Banks 664 8 VP Bank “PB Banks 444
4 Vietcombank VCB Banks 571 9 Vietinbank CTG Banks 423
5 Sacembank STB Banks 506 12 PV Drilling PVD Energy 378

e Yeya o Ui 30 dquieu 2566

HanauunudamuazlaanRuamuy
i oniiuamuazlasuranouwnuannIsanuluguAlsnyar g Ui LT uIINaIusUes
a P | & 1 =i & - ]

$IANVBNTIENTNNDM WA WU nvuTeriamuiiausvgluasusniisial 10.0000 vmse
wiae waryanndlgausenindudu 11.0000 vindenile uansitgdondlsamuldiilslu
WU 1 vmsisnilg vl ghevtheamuaunsoiumlsinanililaenmsdsefuniisamumintu 39
o av vo [} :; Yo v [ =~ = v 4 a va
Alsilasvannmsamuluniisamudulasuniseniiulidendents lnefifamudesdjianiy

Tommuatunguunen1¥ens

UURUNUIATINTEIEN 2,500 A1UUM
U3EMInN15U0aINaNE luNs s NI LR UYRAlATINITINd NN UANENTINNTST N.8.0. 1ng
fonldsuanuiiugouangdeniisaamuudy Tamsiudiviutunuvedlasinisesiluluamuvaninase

LAZIUNDUNNTANTUNSNANTNNUAZATIUANT N.A.0. NAUA

39UTTELIANUYY
o A& v o A - a
o Junauansoulnd : Tuil 30 wioudguigy
o JunauansouTnUATININ :  TuT 30 WouliguIEY W.A. 2566
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simevhgamulignaewudungazidalasinisdanisiideimuaanlunsaiulnuaznis
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mlulimsuianmgesuid@emheamuiigisnisia o lnewiu

nslinglifuderuliduasumissamunumdediasuliuga
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899U (suspension of dealings) US¥NiAN1INBINUTINAITOALTUNSIAgEaliAY 5 Tuvinig
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Tnogainuazauvnaunaindndudessziunsdoremitsamulaslduanuiurouresspua
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NUIBAINY (suspension of dealings) M UT¥NTAN15NNUTINUNUAA 1L Usenradidneu
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ANZNIIUNITMAUNANNINE LAz AAIANANNTNE 7 du. 9/2564 1309 nannaual Wauly wazidnis

JANsnemuUTINERAm WAl newmuTINiedamunilynegey wagnemuTLadamuUsnm

an1uy
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I~) A A [ A

el msldnevselisudefuniieamunuAdwsuliuamIessnensuAd@onsomd e

I . . v a Y & o w =
MII8AMU (suspension of dealings) Adetnndu TidulumudsenianmuznssunTiAunaIAnuy
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Tunsaliusninmaiiuin mvgasuddsisnanazfunmssnuusslevinemuuazdievineamu
IngusendnnisazUsenirasmtiegeios 3 5’udauqum%’uﬁw§q§a / Ardsduiasumiagamu
i TeeRausznadanalifiusevdnnig drdnnuuazaivesaiuayumseniesuiefu uay
widldinnuamenssuns na.n.nelu 3 Suduusfuiivssnmangasuddsde / mdsduisy

wiheamudilunstingmivsenns

1.9  dawnsngteviigasuazniudeyainefiuyadminddugns yarmniieamu wazsavieuaziu

o A 1
FoAUNUIAINU
[ (3 a v v .

o AUlwAueIuTINdANT https://www.eastspring.co.th

o nshnsieasunuaudnUInyINITaImu vaIuTEndams ns.1725

o aunulEatuayUNNSNENTESUTAUIIEANU

v %} a a 4 Y Ay | o &
1.10 amuanunsansrudeyaiufuneaiunasusiuil ldaindaeniedaedl

o ulerosusondnnig https://www.eastspring.co.th

o Insinsdeapunuiigudnusnuinisamu vsEniams ns.1725

o apunUlINEATUAYUNNTENTETUTOAUMNEAUNATULAIAIINUTENTANTS

1.11 gamuaunsaditlaseanisuasderniuldaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=RVN

2. UadgAnadesvainanusy

Audssvanluduveanisamueineudaitdud daviau3s Vietnam Active Equity Wian1siaesdn i

1%
v

JU

1. enwdesduduiilesannsamulunesyu Vietnam Equity (UCITS) Fund Wagnayu Lumen Vietnam
UCITS Fund

Hosnnasmudnfidud Saviauss Vietnam Active Equity ion1sidssdn (nadlne) fulsusasu
luneanu Vietnam Equity (UCITS) Fund wagnasu Lumen Vietnam UCITS Fund (naavulanenia)
fineslmoiirasmusmfiuniisamuesnemusIAsUsEIMA Lay/v3e newuTILBlessUsime
nesdu 1 lemuuudilnsindslusevdtyTlitesninferas 80 vesyarmingAuansves fadu §
asulunaayudaiidud asiauss Vietnam Active Equity tilanaidssdn Senrsfnwuarsousu

mwmﬁwumﬂamu Vietnam Equity (UCITS) Fund wagnasu Lumen Vietnam UCITS Fund 14
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ﬂﬁﬂuLgﬂﬁ%ﬁhiudaumaﬂﬂaﬁnu Vietnam Equity (UCITS) Fund wagnainu Lumen Vietnam UCITS

Fund

1 ANEINANNRURILYEITIAMSIANT (Market Risk) : lummidssiiAnainnisidsuuyas
To9TIAmamusnasmuAssmadinesuluammu Feenvnsifiugsd unioansias way
Wasuuwladlunusaenasvionaiuiiamuniedly waze1ad ey fununlduvesdns
ponile Aruduniuvesrdu Jadefiugumaesugia HAUTENOUNITVBIUTENY 0BNATIANS
Usnmnisdeveu Wudu fadu mnsaiuiiamuanamieusuiagsiu avdamalviyad

nindduansvenamuiUssinaluanawizeiiudulauiu

2. AMUEBIRUERTILaNUAsURUATY (Currency Risk)
ANUEINNTAUDIIUTEAUUANRUNINYRBRTWANUABY YilEnTnanauunulugURY

UIMRUKIUINARUATIANaAUTEImAlN SR UL UAS

3. AVUEERINNITVINANINARBIVBINTIES (Liquidity Risk): anadesainnisiinesuliaiuise
Sthendnnindnamulalunaivasauiaznglussognaduauas dwaligasueiaus

= | v v 4 o %
Aurheamulilanamsesussesainvuall

'
=

4. anudesinnisamulusisusene (Country Risk): tUuamd Beiitinainaauduamig
iATEENa daunaznisidles nasnaulseAnsamuesesdnsiiiieitaaiunainlunainu sIuEa
ToNAANIAIUNGVNNEY UAZNITN TINTIUNINTRUVBTEINATNmUlUamu il Awdes
AINETT 81RAWAIILAAANURUNIUYDIIIAIATIANTNAIUANINAG DY aN1IZAAR ST IEULe

= [ N o (Y o 1< t4 = o 4 v Yo a
vsodnsnaniudguimineltuuszinadug 10udu Feeravilinemulilasunansuwnuaiui

AP

5. anudsinauainsalunsiisevilvesiesnnsians (Credit Risk):Aandeaannasiansvil/
a a ~ A o o & A v v L a & '
Rurnfinesusiulvamu enlimsiadatisenil lnsuSengeenasiarsvil/durintdue L
aunsntsyAuRuiusenanilelvinemuliefisiunasuimvun

v

6. AVIEBRINNSIUYINd Y TeveaImin (Leverage Risk): nsfinesuiinisasuludygyide

o

Ly

AWML NV DINUANULFHIININT AN UALURYE 919U AINULEINIIAUATARYDIUS ENT

I 1o & 1 v &
Wuadyn@euea1emity
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7. ANUEIY0IRd mmwamammm (Counterparty Risk): Iuﬂmumsawﬂuammwama
annth Inefiusendanmsdndugdyai ﬂiumuaﬂmuaawwwammmwm anafimnudsad

o

aliufURmudyadinanle

2. AnuEssuenswaniUasu (Currency Risk)
91AN1591 NeInU Vietnam Equity (UCITS) Fund kagnainy Lumen Vietnam UCITS Fund (a9
Uanevna) nemulaiidud aviause Vietnam Active Equity Wi 1sidesdin inasmu dnsdium
yaamingduans (NAV) luguresduneaarsansy lunasiinomudaioud Saviauss Vietnam

fa

Active Equity Wan15iaesdn dnmsawinyarmingduans (NAV) Tusuresduum

A A& aa ¢ a . . . ~ X A o N Y]
ﬂ@QnULUm‘V]L@N‘U 9aNaUse Vietnam Active ECIUIty LADNITLAYIUW IWUAINULFYIVDIAITUNUNIUV D

dnuanasuszninaduneaansansy Aulduum nanfe mnaARuumiiaulauaniufineau

o

o

Wamudlewisuivanaduneaasansy Adiasmui (U 90 36 UM #e 1 peaansansy Wu 33
vn) aibinemuldsunendesununnuaz/viedusudsasuiruaveansiasiuduuimly
Puuiidesas Faazrhlinansuunuvesnisamusinitfainly Tumenduiu mneiuum dd1eeu
a3 (19w 210 36 U sie 1 peaansansy LUu 40 vm) axviliyaAmSndduavsvenemulieAuIn
< a =4

WuanakuuIMaINT

[

At WloanAudseauil neaulefidud aviau3e Vietnam Active Equity iian1sidesdn 19

a

fiansandesiuanudesnndnswanildeununaeidavesidnnisnaauludndiuiiiiuinmu e

Aatunemuisdinedlinudsindnswanidsueg Seamue1alasuilsuiovianuaindns

wantUasuluarunlulavinnistastuanudesly

3. anudsinaninaged (Liquidity Risk)

anuidssfinesyudaiidut Sasiausa Vietnam Active Equity tilen1sidesdn ldaunsovewiae
AN UVBINBINU Vietnam Equity (UCITS) Fund kazn®3nu Lumen Vietnam UCITS Fund (na3vu
Uanens) eviu sionstisgenlanouniieamu vieanudesdineaud afidud Saviauss Vietnam
Active Equity tiiensidssdn enaazliannsadenensiansfinemuamulasassludomenaiuas
efngan enstiszanlonoumiigasuld

oeslsfin msfinesuonafinisanamulussiansuimifidnumeadedud n vienmasuiami
U vieRurhnluantunsiumungrmanglnefifengues anasiednya vioszezinainisin
Fu udusinsdlinnit 1 Vnedinqusrasdifionunanmadesvosnesmuuazannuidssainnissy

=

F15ehU Fnilvtivananudswuan nagesveImanninginesuaule
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4. ANUERRINMITEYINgINTIUYTeYIea1antn (Derivatives Risk) vesduamulusisUseina Tu
Nswhgsnssudy g Begamiitelesiunudes (Hedging) Noewue19glAulde NN
Ada iU URnudyadingn inlinsanannudssaindasiwaniudey (Currency Risk) Taiidu

Y

a 1%
AuRAIAnIsalls

ae19lsNA Woaneudswesgdyy newmuandvigsnssudinanivaaidunsiuildsunisd
susuauUTeiosglududunansaamuls (investment grade) annandudnduiuanuyndedie

PlAsun1seausuaNdINIIU n.a.a.

5. anudssiiiinainnisiineamulianuisaaswuly neanu Vietnam Equity (UCITS) Fund kagnednu

Lumen Vietnam UCITS Fund (naeudaisnis) laansald

Tunsdlfineanuldainsaf vzdniuluamuluneanu Vietnam Equity (UCITS) Fund wagnasnu
Lumen Vietnam UCITS Fund (nesyjudanenis) Iédndeldlsidndensdilag du nesuerafiansan
ramulunesumiisamulussussnadug Addnuaifotu Tasdeildsumnuiureuaingde
wigamuud Maddsuilasisnaneiwiliaildinsvesnewumisamuiinesuazidiluamu
wazanaliunssinsUszmainosy Ui ldasmuuanssluanduld §senevinlinosmuinsiuiua
YemuIINnsUaBuLUaNsna 1 egralsiniy nesuazudslidd enheamunsvarthnounis

WaguwUadlUamulunemumibeamudule

6. ANuEBINteINinnTRuamunduUTEWe (Repatriation Risk)
ANNEBIAnIINANNlLkneunSaN sAsUwaInsluUssImANnomuUatene e 1wy 113
ganuImsNIstunEiningan1saliiliund virlinesuledidul Saviauss Vietnam Active Equity

i ‘&J IS 1 o a LY ¥ b A nﬂ' (% o ! o ‘&J v
Wensihestn WanunsathRundudnanludsemals vieanmsdu dueravililiaiunsotisenils

ATINIUTLHZLIANAINUA

ag9l3Af USEmdnnisazfnauaniunisalnisidsunlamianisdies nazAsugia NlzRaInty
panvu naenaulafeugIueie YesUsemeanneayu awuag1elnddn ieUssiluaudesaInnIs

amululssmetiug Feenatvananudssludiuils
7. AMUEABRINANUAUNIUYDIIIAINTIANT (Market Risk) : AMLEEI9INAUNUKIUVEITIAINTIANTT

a N ¢ a o = = & = A
Lﬂ@ﬂ"lﬂﬂqﬁﬂjaEJULLUa\TSLUﬁQWUﬂ'ﬁmV]"IQLﬁﬁﬂﬁﬂf\] AR LaZNTSLUDIUBIUTENA FUUUAIULE N
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8. m’mL?immﬂmi@?’]Lﬁumwuaq@aaﬂmﬂmi (Business Risk):
ANALd B97i AR ANANI AL uLYeI paNNIIENTT ne ulUasu aAninnsid suudag
ANNEINNTatUNISIALIreIUTEN nsanedamnann1INsaiugaty ANURANEIATEIUINIS
s lsifamulunsiansdosgapdeiuamuld fall visnianisinsgitaderne q Alnanseny
fo31A1 wardmdennansiiiauam Pueasafinsanuiudndiunisamulnefieiasslo

o w

voeramuluddey

9.  AMUEBRINANNAINNTAlUNTTISEnilvedpennT1a1s (Credit Risk) : AMULAEIINATIANIVIL/RY
dniinasyusiulvamu e1aiinsintntisenil Ineusengeenasiansnil/Quiiniy q ldawnsatise

A a voooA s 9 v A = v o ° S A av o a ¢ o Y
AuRuruvsenenilelvinemulliedciuiiasudmun sl usEndanisagiiasenladesine o vesesn
v A N 1 a v a1 o = ¢ ¢
M1 UagARiBNATIANTNIAMAIN SINTNaInsaRa s UTudndiuntsam ulaeladelselovd

o w

voerauluddy

LATRINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

U3EMINN59EInATiATeilanTuTMsHasdnNsANNER IR UAN NARDIYRINBINY (Liquidity Management

Tools) Adl

A = [ VY ) Yo | Vo
1. asesdlenmismvualidasudugiuniseanlding
1.1 arsssuieunssnwianinaaes (liquidity fee)

newusInly

gns1AsTsuieunsinwman madediiiusosay 2 YaARIMUITAIY TEAULAAINITUIBAUNYIY
asunseduilasumiiasueen linninfesay 15 vesyarninddugnivesnamu uas / vie
seeelIaInNshonsesmiivauliiiundi 30 Ju

v 6

a
PANNUNLAZEaULY

U3E¥NIAN159aIsUTeniu Liquidity Fee ludnsigeanliiiudesas 2 veyarmuisamu lag

U3¥ndinn1sazilnnedns Liquidity Fee Mi3untiua3e s9ufeseAuyanIn1svfuniieainumse
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Fyrudrudoyanaevusid waz/v3enm1uiuledvesus endnn1sus oruN19Ye 1@ U A u3ENTnnIs

ANUA

'3
a

JoaaIuANG
. Uitmdansveanuansivdsuulasdng Liquidity Fee MiFonifuaidldmunasiidavesuisninms
uililAusnsgegedidmualilulasinis saudamaasundassefuyarnsuefumiieamunie
duidsusen wagvdeszernaimistonseamisamuiitsSenfivasrandonidldmunasfidoves
Ui¥ndnnns udlidhninarnsuefuriedudsumsamueen way/vide liidunisvezinanie
asosfitmualilulasens neuisninmsssdamelundsdetududoyanam uruuaziivled

YDIUSENINNITUIBHIUNIITDIN D UNUSINIANITANNAUN

.« USENIRNISURANIUANS TN UAS19asB uana ninugiLay/M30leuly waydnsa Liquidity Fee 7
WANAIAUMINTLELIAINTNOATRINUILAM U UaZ/NTBYAAINTVILAUNYITAUNTRFULUS B
wieaueanta

. US¥mdanisveanudnsiazideyavemihgamunnrila@dunldlunsinsanuasvsedadula

a ' a v ) Yy A ~ . L. o o &
PN V]LﬂEIFJSUQQﬂUﬂr]{LGULﬂﬁaQNa LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

a vy A o~
nsisaunliiaTesile

A v o o v Aaa a a v o, L. A | ) | o o aa v
. USEndansazilud ltaanidanansudenly Liquidity fee nunnmtsnululsaz Tuinnisnanisle

V) 9

WWIe9iloll

. US¥ndnn1sagiansaseniu Liquidity Fee Taefindnnislunisiiarsanduluauuleovisuas

WUAINAUIENIANITAMUA Tneiarsanaindadesng o Mneades lawn

1) AunuLazAlYI18INNI5TRVIENTNGAUVDINBIYUTI (transaction costs) L¥U bid-ask spread 7
Waguulasllannisseviensnddudiunuuazaldanslunisshundadiunisamu uay/vse aunu
wazAldT1efgnieniuatnneausInUalenig (nsel feeder fund %38 fund of funds) 3384
£ ! L7 A A a ¥ [ 9
AuuarAldIneduningItes 1l

2) AuNuULarAlIIeN15YINEINTITY REPO LBLETHANINAG 59T UTINTIHWIAIMEY (013) waz/v38

suyulunisuiuldnsanseuiusinedesiuainuides
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1.2

3) SEAUYAAINITVIAUMNEaMUYIERUURUNLIEAUDEN LaYVTOTEELIaINTNOATINUIYAINY

vosfonmheamuiiaenndesiuuleuiensionsesmdnming
1) aNNARBIVBINBINUTIM LY AnwAdBIvRImTndAuTinawuiensos
5) wesnnsanu ulsuensamu AABRIUANIEAMATBINGALTIATY
6) Yadudu q foraintulusunas fiflansenuanmadomemdnnindfinesusINamuU

lngusgndnnisenafiasantddeyalseununisneliteianiilieguasnisauufigiusasnianis
Uszilluantadeiifsideainfasnsavilaieliasnsaaidunisianslunaaztouly vty 9

& a v v a <

+ Tunsdififinisléiadostio Liquidity Fee & U3dmdnnisanansadeniiu Liquidity Fee ifisifinainnis
Ufugarmingauarsfegninmaunniiasiioutunulunistouenindaurenomusam (swing
pricing) (i) w¥emsifiuAsssudsunsdorenihsamuiiasiousuyulumsdereningduvos
N99UTIM (anti-dilution levies — ADLs) (f1i) wazannsaldsmiuiaiosdelumsuimsnnudes

| P v
anneansdule

- lunsdindnisldinesiio Liquidity Fee © 13uan Liquidity Fee Mi3aniiulaaziindudinesmu
' 3 Yy A A Aao s ::1' a £ o wa | a
aglsfnunisldiaTesdetilingusvasdiiiaussimuansenunvauionafinlu fugtevigamui

fansasulunamusiely wnsesiletililadinguszasdioaiimanauunuliinesmuusietnsln

NBINUIIW feeder fund wag fund of funds

Wianaeulatenelinisly liquidity fee UTEninn1saziatsandniiunisiiaenadesiunaamuuaienia

TYaLRUALNLA
Wienasuuaenald liquidity fee uSEnian1saganiiunisivaenadasiunawuaienia nudeyad

fisua1n neanulatenis lngaziseniiumudadiuainnisuefuniisawuvsod uiUdsueeni wse

'
o w =

<y aa a v o o = =® 3 2N 1 3
Julumunaidavesuiundanis Ineadadsselovdvesnasunazyfendivanuiludfny 999y

o

asiunsmuneldidensmusinnaly wasdulynunuszmanneitasimue

n1sUSuyaAmIngAuansmegnsnisauinnasieudunulun1sTevenIngaduveainaamnusIn (swing

9 Y

pricing)
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nowusImMIll

dngegaliiiusesay 2 YeaaIMIzamU FIgTs

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

UIENAN1598mnungns swing factor asanliiiinusauas 2 U0IYaAIUILAIY WATUSENINNTY

a N

Warsadenld Swing Pricing vy Full Swing Pricing #3® Partial Swing Pricing munafiiaves

o

UsEMdnnTs lnerdsdasslevivesnasuuazifiomhsanududdy

swing factor fudnnislunisiansadulumuulevisuaziuinesivseninnisivun Inefiansan

91ndadesng 9 Mneates laun

. AunuuazAldIeInNN1Tou1enSngauvena U (transaction costs) WU bid-ask spread #

-dl dy U/ &a 4 U ¥ U o ! A e
Waguwlasluanmsyevneninddudunuuazaldanglunssnndadiunisamu uag/v3e dunu
wazAldinefigniseniivainnemusindatenis (nsedl feeder fund w38 fund of funds) 5wt
v 4 gy oA Aad v & v
AU uLay/viserldieunneItes 1y

AUNULALATIYTI8NT591EINTTU REPO LVBLATUAN I NARBITOISUTINTIHUUIALUG (913) Uag/v30

sunulunmsuiuldnsaseuiusivedesiuainubes

Tadedu q Ne1aintulusuian NINANTENUANINAGEIVBINENNTNENNDINUTINAWUY

vl usemdanisennfiarsanlddeyaussnunisnelddernanieiilieguasnieauuAgiuuasuionns

Usgilluandadeiineitesiniasnsailaieiamnsasiunsianelunaaztouly a vaztiu 9

Swing Thresholds finannistunisiansundulumunlevisiaruuinianuseninnisivun lag

W1sunantladesng o MAeates lawn

. @NNARBIVBINDIUTIN WU dn1nAdeIveImninddunnasuionses

. WOIINTAMU UlUINNTAMU HRDAIUANILAIAVBINTNEAUTIAIYUY

Tadedu q Ne1aintulusuiag NNANIENUANINAGDIVBINENNTNENNDINUTINAWY
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38 uEndanisenafiansanlddeyaussananisnieladeinaasiniieg uasvsoauuRgiuiagvisenis

Usziluanntadennerdeuvinnaiunsavinlaiielvaiuisasiunistenelunainaziiouly w

YULUU

u vadzlavaiznils UTEndnn1s aglily Swing Pricing wiauriu Anti-dilution levies — ADL W#ign3150

T 510/ ULATBIL Bl UNITUSINS AN ENINAADIDULS

YDAIUAND

1

1%
Y

AN

US¥ndnnisveanudnsnaziiteyavesnhivamunnyia@dunltlunisiiansuiuazriedadula

a ' a A v ) Y A oA . L. o o &
LIDIAN 9 VlLﬂEJ'JT@QﬂUﬂWﬁI%Lﬂi@\T@J@ SWIﬂg PFICIﬂg Iuju‘vnﬂ']ﬁuu

UsEndan1sveanudviiudsunuaidng swing factor M3uniuase lanunaefidavesuieninns

waliinugnsgeaanimualilulasenis

'
a o

U3EnInnsveanudninziiadeniisamundisstumeda udnlusendeniisamuluiu
insnsinisldia3eadle swing pricing azu3¥ninnisazieandenitsamuaanantuldlunis
a A o A a 1 a v ) Y Al N . .. o o & o &
Asutazniedndulaliowns g ARedesiunsidiaiesde swing pricing Tuiuinn1suu wedl

a v o a ada A o a v Yo a 4 o a Y a
viEndnn1seanudnsnarliivdsunlasnisanidunisle o dlaadunisuiedadulaliudan
Wendaatunisldiniesile swing pricing luiwinistdu wiinnaeunadsusingindaadonisamu
Vanuansousdvesiuihnstuldansaseninuidulduer senistoniiamuitissaedad

a < M Yo M Yo o ' = aa A v W
Seniuldlanu lldsunisdeassniisamu adulumunaeidavesussminns

sfansanlamsesile

a v o ) 1 aa a = 1 . .. a | [y J [y o aa v
Usendansaziduldnaniiafiansandentd Swing Pricing Aiunnsnsiuluwsagiuriinig Alinsly

kY

WWIe9iloll

Aad aov o a

lunsaifiusendnnisiasanld partial swing pricing agtunisldianigiuriinisdeuelandngiu

¥ v
=] 1 (% ! [ 6

VBIYAANT BV NUILAIVUFNTVRINDM UL UyaAImMSng Fuaniiaunvesnaamnuiaiunid

Y

v
IS !

swing threshold MUS¥NIAN13AMUA LA NYAA1TDV1EUILA UANTVBINBIUAIUIUIINLAAT
N13%0nI8aIU (subscription) UINYAAINTHUUALUNLIEAMUIDT (switch in) Wnalyaf1n1g

MEAUNILAU (redemption) kaginaleyadIn1sdudsumbeamueen (switch out)

dy a aa o @ Qdd' a v o o
I 5198210835l lUANLIS AUSININNISANUR
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1.3

NBINUTIN feeder fund wag fund of funds

Wenawmulalen1ednisly swing pricing US¥ninn1sagiasaadunisliaenndoaiunanu

Yananng

SUALDUALNLLA
Wienaauuaenald swing pricing UsEndnn1saganliunisiiaenadasiunaswulalsne mudeyad

o =

lisuain neauiuatenie Inglduanns best effort Fudulunuganitavesuiuninnig uazAdeds

Usglevdvesnamunazgiomhvanuluddy lnedndunsauneldmdensamusiumll uazduly

ANUNUTLANATLNYITDINNAUA

AsITULlEuN1 ST avIendvaunasieuduulun1sPeviensnddu vaanamusiy (Anti-Dilution

Levies — ADLs)

NoUTINILY

gngegnliliiusesay 2 YesyarvIgau

1Y) ¢ B
nannaaiLazRouly
A a a [ [ Ta v ' '
. USEndaniseziiansaniseniiu ADLs Tudnsnasanliiiiudesay 2 vasyammviieasu
- U3Emdamsazfiansauieniiu ADLs tasiindnnislunisiiansanidulusuuleuisuazuuamnied
Us¥nianisivun lngazegnieldngseiloukasnisuseniatagniswuinieuifivesdiinauy
N.8.9. LAZYIRANIALUTENINNITAMURAEVTEVNIIEUNTEIUIABY el n15AMUA ADLs factor ¢

AfaDetadenedae tawn

1) AunuLazAlYII8INNITTRVIENITNGAUYDINDIYUTI (transaction costs) LU bid-ask spread #
‘NI ‘&J U ca 4 U ¥ U U 1 = e
Waguwadldannmstemensnddusunuuazaldirglunssnndadiunisamu uas/vve suyu
wazAldIefigniFeniiuainneanusiulatenis (nsdl feeder fund %5e fund of funds) 3384
funuwazAldTedunfeIdes Wusu

2) AuNuULaAlIIeN1YINEINTIY REPO LBLATHANINAG IS UTINTIHWIAMEY (013) waz/v38

sunulunmsusuldnsanseyiusiiedasiuauides
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3) U338du 9 Ne1afinduluowian NINANTENUANINAGDIVBIANNTNETINDIVUTINAMNU N9 UTEN
Janisenaiansanlitoyauszananisnmelddeinsafileguas i oanufgiuuazysen1susediugin

Yadeninendeavidiamnsavilaielvanansanidunisianslunaiwaytouly a vz 9

. N15A19UA ADLs threshold Inanni1stunisiiatsaduluauuleuisnaswuIn1eai usenannng

Mvua lngusendaniseamiladadadeninestosineides lawn
1) @aNMNASBIYBINDINUTI WU ANMARDIVBIMIHGFUTNDUTDATEN
2) Wo3INN1TaMU ULBUIENITAMU ARBAIUANIEAMAYRINSNEFUTNAIMU

3) Jadedu 9 No1aintulusuian NENANTENUANINATDIVBINANNINE NN UTINAIMNY NIUTEN
dannsenanansanly deyaUszananisniglideiasaiiegwaznisauuigiuuagnion1sussiu

Mndadefinertesrinfiasnsavilaiislianansaandunisianglunawaztouly o vuzilu 9

o o vauzlavaenils USEndanis agldly ADLs wipuiu Swing Pricing uaanunsaldsiuiuinsasiialy

ANSUSMSAMULELIANINAADIDULA

Y@ENUAND

« UTEndensveanuansnIziteyavesivamunnyila@d) wldlunmsiansanuazsedadule

« ] A a v ) Y A N o o &
PN VlLﬂf—J’Jlea\‘m‘LJmﬂ?JmemJ ADLs Imummiuu

. U3tvdnnisveanudnifiesihadoniisamundisztumeda sudnluvesdensamuluiu
o ‘N'd v r-ﬂl =) a o o o -«-&J ] % 1 a
nnsiiinisldinsesiie ADLs uasus¥mdnnisasihgendenheamuainanluldlunisiansanuas
iodndulasenng o Mnendesiunsldieiesiie ADLs Tutuyinnisuu Mellusevnidnnisveasiuans
‘:1' A o a A Yo a g v a v o o v Y} Y A &
Naghiasunvasnisaudunisle q Aldandunisuiededulaliudiniferdesivnisldiniesie
ADLs Tuduvinisuu wimnaendausingindaadentisauianunnisunddiuuesiuyinisiu
Lanunsaeniiudulduazsensoniisamuitsyiadaisennuliladu Wldsunsdnass

wihgamu Fudulumugaeiiiavesussninnis

a v oo a ad a < . . . . YA o & 1
o UTWYNIANITVDALIUANTNALLIYNLNU Anti-dilution levies — ADLs MNFNNITYNIYDNUITAIN UL

dufsunmitgamuidy nievisaumiigamulazdulUisumitgamueen el sladanilanifu

Ly

ADLs threshold AUSEMAIUAlY S1U89USTNINN1SV0aNUANS NI NIITUININUADATINITISUNLAY

a

ADLs Auansinadule wazveanuansnazivanivusnudnlunisise nlAuanizs1eaviisienisee
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mhgamuLazdulasuniheamudl vsevsaunidivamulazdudsuneasueenluliuiu
WINIURINTIUTENIAN15aEiUA e

Ly

. UStmdnnisveanudnsiuasuulasdng ADLs M3eniiua3 linugasfidavesuiendnnis weild
U dl

Audngegainmualilulasinig lneusendnnisaslamelunisdetyiudiudoyanowmusiuiay/

303U AU IUTENTANITUS DI UN DI NDUNUSENT AN AU

AsRRNsUNLYLATeale

[

a o & % aa a = 1% = I o W ] v o aa %
. Ui‘tﬂ‘l/l’{lﬁm’li’i]zL‘Uum%ﬂawuﬁ]wmim’lLaaﬂi‘tiﬂ’lil,iEJﬂLmJ ADLs V]LLWﬂ@qﬂﬂueLULLG]agjumqﬂfﬁ‘WﬂJﬂrﬁisﬂ

Y 9

4 a &
LATNUBDU

. Us¥ndantsenafinnsanidenifiv ADLs Tasazfunisliiame fuhmstouelafidndiuosyadido
VIYNUIYAIN UFNT VNIV UL BUAY gaﬁm%wzj‘ﬁqu%ﬁgwmsuamamu daAnAundn ADLs
threshold fiu3Eminnisimun Imaﬁzﬂams‘?}jams;mu'aEJamuq‘vl%sumnamuﬁmammm&amﬂwﬁa
188991 (subscription) VIngaAMsFUIUABUMIBas UL (switch in) Wndeyadnsuefy
ywanu (redemption) wagsindeyarnsduiUasuniiasmuoon (switch out)

(%
Y

dy a aa o < ada a v o )
7191 518888 NP U ATULUANLASAUSININNISANUA
. USEndanisimun ADLs Threshold Inglddayadiasialuil

1) yarmmsdevihsamuiazduudsuinannnityarimsunehuiamusarduiiousen

v
1 IS

2) YaAn1s¥enuiganukazduildsudndasninyaninisvigAundiga ukazdulld ey aen

TUTENINN15919WA15UAMUA ADLs Threshold (1) wae (2) luseRuisaiu
- lunsdinfinsldie3esiie ADLs @ ADLs Niseniiulavziinduidinesu sgalshaunisldiasedioll
rgUsrasAiousIIHansEnuUNauNeaintuiugtevhendnsaamulunamunely 1avesilell

M v o s A v v o
Liladimguszasdiiioasnmanauunulvinesuusietnsln

NBINUTIY feeder fund wag fund of funds

dl' a %] A v o a o a v Y o
LN@ﬂ@QVJUﬂaWEJVH\TNﬂ’]{LEU ADLs Ui@mﬂﬂﬂqﬁﬁlgwiﬂqim'}ﬂqLu‘Uﬂqiiﬂﬁ@ﬂﬂa@\iﬂ‘Uﬂ@fW(!‘L!Ua']EJ'VHQ
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MeazBunLiianis

lonaauuanemsld ADLs U3sminnsagidumsiviaenadesfunesyudaenis sudeyaildiuan
naeuUaIeng Immzﬁ&mLﬁ‘ummé’ma";umﬂmiﬁ’mamisiyawmaamuuazé’uLﬂ?{aumwamwﬁw
v3eueAuviisamuLazduldsunihamuesn vistdulumunafidavesuisnians wazdiad
Usglovivesnemunazgionhoavududdny lnedidunsmumelivdensmusniily wasduly

muiUsENIANe e vUg
nsivuaeulursetednfnlunissumdseAumeamu
SrElIaN NIRRT ABUNSVIEAUMIIEAIMU (notice period)

noUTINILY

I '
Y o

dlegfeaviisamudsanislitoouniieamuyauin aasiosas 15 Y0yarmIngaduansveanasyu

Jrfpwdauitndanisarminidunaigeanliiv 3 fuinis

vaninauikaz el
. USENIRNITIEMIMUATTEELIATN D oviiuam Ui asdsa 1 nineunslaneunylgamnu (Notice
. v aa a v o M o1 a . . P = Y
period) lomunaefilavesuseminnis wiliiiu Notice period gaanfifimunlilulasenis saudauds
yaAnIstanouniisamuiieniivaidlaniunaeiidovesuiendanis wilusindiygarduaii
o a v o a o oA & ! v < < 3
mnualilulassnislagusvninnisasUameluntdsderviudiudeyanasmusiunag/visiiulenves

USENTIANITUIOHIUNTDINIDUNUSENIANITANAUA

. U3¥ndnnseald Notice period saufuia3asiislunisuimsanuidesaninagdesdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings G DGECRD
u 9 Tnefinsanananmages uaz/vdonaenauannenaavemindauiiamuluvnzdu dnsld
Notice period \figaia3asiloiisrenaliiismelunsudlviymaninadeswesnewu dse1adedld
saufuaseafielunisuinisanudssaninaaes suldun Liquidity Fee, Swing pricing, ADLs Tu
anumsaifiuhdessamedunuiiiutudominnsnelulinainndesenilivinea wae
vioonadadldsiniuiniesiielunisuimaninands sanmeades suldun Redemption Gate Tunseid
§$utrszaendnnindlidviunieliifismedenisldneu ieidunisvzaenislansunireamu
warviseanafesldsuiuedesile Side pocket ensansintdatnsenil wieldawnsadmieldse
517 ausauna wiee1adedldsiuiuing esllelunisuinisaudssaninases suldun
Suspension of Dealings Lilafinsnsznusisaninagedlassuvosnesmu uagn1sld Suspension of

o w

Dealings aziluusslevisanasuuazmieaiuidineglunemududfy
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YOAIUAND
~ a

- Tunsalndinasly Notice period wagilivavilvidedldinTasdiodume Us¥nian1sveaiuaninag

U (% ' (%
va v v Al o o Al

U URAuAAsHleaIn Notice period tuuienfiuddantanmuundluiunviisienisme el usem
Jan15919Mansadnly Notice period SamAuLAI 0ediadu Loun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension ofDeaUngsuﬁzﬁ%aLﬂéaﬂﬁagu 9
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JEUUVBY regulated market
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drusnsyadmeamu (Spread) fidsnifuaingvhaenisd Fenfudlefinidsde uiedmsiu vie
Fudsunihsamu warazgmirdadvdennduresnamuiissiuiu weiludssdualddelunsie
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 Yuil 30 Squiey 2566

UILRUAULEY UaA1INY % of NAV

FIUIUAU/%ALURY 3219810 (UIN)

WHuensUIATS

VIR, 5UIANSNANT N 10,313,747.26 4.63%

FUEUAINFUIAT 10,313,747.26 4.63%
NUIBAMNUAUTEINA
MIgamUAUsTInNe 99.77%
VIETNAM EQUITY UCITS FUND 154914 150,024,759.38 67.39%
LUMEN VIETNAM UCITS FUND 13,097 61,635,328.97 27.68%
Eastspring Investments - Vietnam Equity Fund 28,350 10,456,893.84 4.70%
FIUNUILANUASUTNA 222,116,982.19 99.77%
nSneaus -6,875,727.10 -3.09%
nilaudy 2,918003.08  -1.31%
yaAmInddugns 222,636,999.27  100.00%

Tuumhgamu

yarSndauardsieviie

25,274,132.1460
8.8088

Wi 76 /77



noswuln?idud Sariau3s Vietnam Active Equity tonisidesdn

nawulaiidud Saiauss Vietnam Active Equity ian1siaeedn

nansaliuaudoundwuudnuyn (%sad)

o Yudl 30 quieu 2566

TMB-ES-VIETNAM-RMF Year to Date | 3 gy al QY Qy i Since Inception Return
HANDULNUNDINUTIM 7.32% 6.40% 7.32% - - - - -11.90%
HanaULMLSRTIE IR 1 9.87% 4.22% 9.87% - - - - -10.08%
HaneULMUSTIT ST 2 11.45% 4.72% 11.45% - - - - -7.39%
AMUAUNIU (standard deviation) YeIHaN1TANTUIIY 14.92% 11.27% 14.92% - - - - 22.03%
TN (standard deviation) vesildind 1 16.28% 11.86% 16.28% - - - - 22.66%
Py (standard deviation) vesiaiidSadi 16.34% 11.95% 16.34% - - - - 22.85%
eyl ¥
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FUND FACTSHEET
Performance Data as of 30 JUNE 2023

DRAGON CAPITAL

’\/IETNAM EQUITY (UCITS) FUND

Release Date: 13 July 2023

DEALING

The Fund has appointed SEI Investments as its transfer agent, depository and fund administrator. A range of third party fund platforms
also include VEF in their product offerings, including Clearstream (www.clearstream.com), Fundsettle (www.euroclear.com), Banco
Inversis (www.inversis.com), IFSAM (www.ifsam.lu), Pareto Securities (www.paretosec.com), Attrax (www.attrax.lu), MFEX

FUND INFORMATION

Legal Form

Type

Management Compa-
ny

Investment Manager

Registered for Distri-
bution

Valuation of the Fund

Depositary/
Administrator

Auditor

Use of Profits

Subscription Deadline

Irish Plc., Umbrella Fund
Open-ended, UCITS V

KBA Consulting Management Limited

Dragon Capital Management HK
Belgium, Finland, France, Germany, Greece, Italy,
Luxembourg, Norway, Singapore, Spain,Sweden,

Switzerland, UK

Daily
SEIl Investments

KPMG lIreland
Dividend reinvested
2.00 p.m. (Dublin time) on the relevant

Subscription Date
2.00 p.m. (Dublin time) on the Business

Fund Total Net Assets

Unit Price

ISIN

Reuters

Bloomberg Symbol

Valor No

WKN

Fund Currency

Subscription Fee

Management Fee

A SHARE B SHARE
US$275.04m

Us$27.28 EUR1,405.91
IEOOBD5HPH84 IEOOBV8WVB25
LP68206089 LP68311935
VIETNAM ID VIETEUR ID
22319753 42634389
A2DHER A2JRMR

US Dollar (US$) Euro (EUR)

0% to 5.00%

2.00% with TER
capped at 2.50%

0% to 5.00%

1.50%

Redemption Deadline Day two Business Days prior to the rele- Minimum Initial Subscription US$10 EUR1,000,000
vant Redemption Date

Fogs! Enity laentifier 213800POVUDXEUZ8SCO7  Minimum Investment N/A  EUR1,000,000
FUND STATISTICS!
Data/Ratio VEF? VNIndex Data/Ratio VEF VNIndex
(Ao/'g)”ua”zed return 10.84 10.22 Sharpe Ratio 0.45 0.43
Minimum (%) -29.35 -26.00 Treynor Ratio (%) 1.45 10.22
Maximum (%) 21.78 17.05 Jensen's Alpha 116 -
Stand Dev (%) 2154 21.05 Information Ratio 0.07 -
Tracking Error (%) 8.25 - Beta 0.95 -
1. All calculations based on 117 historic monthly time weighted returns of the portfolio. Data annualised.
2. All data are of A Shares.
PERFORMANCE 7 /7 # #77
All in US$ - % 1 Month 3 Month 1Year 2 Years 3 Years 5 Years Sincgg% Sep
VEF - A 5.08 7.86 -12.91 -26.00 46.48 22.26 172.76
VN Index TR 4.05 519 -6.09 -20.10 40.06 2310 157.83
Allin EUR - % 1 Month 3 Month 1Year 2 Years 3 Years 5 Years Sinczeo?ss Jul
VEF - B 3.45 8.1 -15.86 -18.39 53.29 N/A 43.56
FUND PERFORMANCE

330 A

280 - —VEF VN Index TR

230 -

180 -

Pe
A oy
120 | W\-
VA
80
30 | LA ’

T T
Sep-15

-20

Sep-13 Aug-17 Aug-19 Jul-21

This document has been prepared and is distributed by Dragon Capital Management (HK) Limited for the information of existing investors, and other eligible recipients. This update has been
provided to you following your express request to be included in such distributions, and your confirmation of eligibility. If you wish to unsubscribe from future updates at any time, please email
unsubscribe@dragoncapital

This document does not constitute or form part of, and should not be construed as, an offer to sell or issue, or the solicitation of an offer to purchase, subscribe to or acquire, securities of any
entity, or any vehicle to be incorporated in connection with any possible transaction, or an inducement to enter into investment activity in any country, or in any other jurisdiction in which such
offer, solicitation, inducement or sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of such jurisdiction. No part of the document, nor
the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

No disclosure, reference or other information included in this document shall be considered as offering or solicitation of any product or service. Nothing in this document shall be construed as
investment advice or a recommendation to acquire or invest in any securities or other instrument or financial product. Any investment performance and market information provided in this
presentation, including information about any particular companies, are provided for illustrative purposes only and are not investment recommendations.

No person is promulgating or providing any financial or other advice to any person, and is not making and does not intend to make an offer or solicitation in relation to any product, whether
referred to in this document or otherwise. Any person requiring investment advice should consult a suitably qualified professional adviser prior to taking any investment decision

The information contained in this document is subject to updating, and the accuracy, certainty or completeness of such information is not guaranteed. No representation or warranty, express or
implied, is made, and no liability whatsoever is accepted by any other person, in relation thereto

This document must not be distributed or otherwise made available to third parties without the consent of Dragon Capital, and then only to such recipients who have confirmed that distribution of
such information is in compliance with all securities laws and regulations which apply to them.

For Swiss Investors only: This is an advertising document. The representative for Vietnam Equity (UCITS) Fund (“VEF") in Switzerland is Waystone Fund Services (Switzerland) SA, Av. Villamont 17,
1005 Lausanne, Switzerland, and the paying agent is Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The VEF prospectus, the key information documents (PRIIP-KIDs), the
articles of incorporation as well as the annual and semi-annual reports may be obtained free of charge from the representative in Switzerland.
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Performance Data as of 30 JUNE 2023

DRAGON CAPITAL

|\/|ETNAM EQUITY (UCITS) FUND

Release Date: 13 July 2023

VALUATION
PER (X) EPS Growth (%) PBR (x) Yield (%) ROE (%)
2022 2023 2022 2023 2022 2023 2022 2023 2022 2023
VEF 9.9 1.9 211 -54 1.6 1.5 2.0 1.7 18.8 151
Market average® 9.1 10.1 -1.4 3.9 1.5 1.4 1.8 1.4 17.2 15.1
3.Top 80 stocks covered by Dragon Capital, consisting of HOSE, HNX, UpCom companies.
TOP 10 HOLDINGS
Name Ticker  Sector NAV (%) Name Ticker Sector ?‘%V
1 FPT Corporation FPT Software 8.76 6 Mobile World MWG  Retail 4.7
2 Phu Nhuan Jewelry  PNJ Retail 7.02 7 Ha Do Group HDG Industrials 4.54
3 MB Bank MBB Banks 6.64 8 VP Bank VPB Banks 4.44
4 Vietcombank VCB Banks 571 9 Vietinbank CTG Banks 4.23
5 Sacombank STB Banks 5.06 10 PV Dirilling PVD Energy 3.78
SECTOR ALLOCATION MARKET CAP DISTRIBUTION
Transportation, 1.5%
Cash, 1,49 Utilities, ng;/o' - I
Brokers, 5.1%
$7.5bn - $15bn
Industrials, 5.2%
Banks, 30.4% $1.5bn - $7.5bn 50.9
Energy, 6.4%
$500m - $1.5bn
Mater\a\s/Roesources,
1% $200m - $500m
$50m - $200m
Software, 8.8%
Real Estate, 15.5%
Net Cash
Retail, 14.2% '
60
MONTHLY RETURN OF VEF - A (% in US$)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2013 -0.32 167 0.73 2.08
2014 11.68 452 0.54 -1.3] -5.24 153 5.01 8.14 =171 0.85 -3.99 -1.76 18.31
2015 252 0.65 -4.13 1.42 1.34 0.73 583 -4.85 3.09 7.64 -0.73 -0.32 13.25
2016 -3.86 3.21 4.66 2.28 2.33 7.44 4.86 5.31 152 -3.16 -3.94 -2.00 19.36
2017 453 -0.83 4.32 -0.59 4.40 6.18 -2.28 -0.08 4.27 116 17 3.60 41.35
2018 5.85 2.20 4.30 -8.40 -4.29 -2.26 -1.33 424 543 -9.03 0.38 0.87 -3.43
2019 -2 4.98 -1.51 -0.99 -1.23 1.86 2.63 -0.40 2.06 -0.49 -4.14 -0.43 -0.09
2020 -4.55 -4.85 -29.35 21.78 .37 -3.90 -3.12 12.3 3.79 1.88 11.07 8.62 16.08
2021 -1.30 10.05 0.87 8.76 12.10 6.78 -4.75 1.64 1.98 6.99 2.28 0.00 54.08
2022 =295 3n -0.58 -6.92 =7/49)% -7.76 -0.50 7.85 -14.74 -15.17 -2.74 5.31 -37.49
2023 8.48 -10.48 4.51 0.57 2.06 5.08 9.56

PEER PERFORMANCE (30 SEP 2013 - 30 JUNE 2023)

Dragon VEIL ($1818m)
Dragon VEF ($268m)
Lumen Vietnam Fund ($305m)

e ————— T
172.8

158.6

VN Index

VinaCapital Opportunities ($1040m)
VN Holding ($142m)

VN30 Index

Lion Global VN Fund ($132m)

JPM Opportunities ($260m)

PYN Elite ($828m)

X-Trackers Vietnam ETF ($371m)
Market Vectors Vietnam ETF ($562m)

218

-13.9

158.2
156.6

146.3

100

T T T
Source: Bloomberg -20 [¢] 20 40 60 80 120 140

This document has been prepared and is distributed by Dragon Capital Management (HK) Limited for the information of existing investors, and other eligible recipients. This update has been
provided to you following your express request to be included in such distributions, and your confirmation of eligibility. If you wish to unsubscribe from future updates at any time, please email
unsubscribe@dragoncapital .

This document does not constitute or form part of, and should not be construed as, an offer to sell or issue, or the solicitation of an offer to purchase, subscribe to or acquire, securities of any
entity, or any vehicle to be incorporated in connection with any possible transaction, or an inducement to enter into investment activity in any country, or in any other jurisdiction in which such
offer, solicitation, inducement or sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of such jurisdiction. No part of the document, nor
the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

No disclosure, reference or other information included in this document shall be considered as offering or solicitation of any product or service. Nothing in this document shall be construed as
investment advice or a recommendation to acquire or invest in any securities or other instrument or financial product. Any investment performance and market information provided in this
presentation, including information about any particular companies, are provided for illustrative purposes only and are not investment recommendations.

No person is promulgating or providing any financial or other advice to any person, and is not making and does not intend to make an offer or solicitation in relation to any product, whether
referred to in this document or otherwise. Any person requiring investment advice should consult a suitably qualified professional adviser prior to taking any investment decision

The information contained in this document is subject to updating, and the accuracy, certainty or completeness of such information is not guaranteed. No representation or warranty, express or
implied, is made, and no liability whatsoever is accepted by any other person, in relation thereto

This document must not be distributed or otherwise made available to third parties without the consent of Dragon Capital, and then only to such recipients who have confirmed that distribution of
such information is in compliance with all securities laws and regulations which apply to them.

For Swiss Investors only: This is an advertising document. The representative for Vietnam Equity (UCITS) Fund (“VEF") in Switzerland is Waystone Fund Services (Switzerland) SA, Av. Villamont 17,
1005 Lausanne, Switzerland, and the paying agent is Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The VEF prospectus, the key information documents (PRIIP-KIDs), the
articles of incorporation as well as the annual and semi-annual reports may be obtained free of charge from the representative in Switzerland.

UCITS HAVE NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE FUTURE PERFORMANCE. © Dragon Capital 2023
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