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LAZEAAU ID 4 NAV .9706 -0.018

Security Description

07/31/2018 Alloc As Of 07/31/2018

Top Asset Allocation

Equity 5.85%
15%

i) China Construction Ban 85.260 4.986% 77.25kij|Cash and Other 4

11) Samsung Electronics Co 1.56M 4.158%

12 TSMC 1.46M 3.892%

13) Sberbank of Russia PJS 16.16M 3.592%

14 SK Hynix Inc 679.15k 3.382%

15 China Mobile Ltd 1.13M 3.317%

16 Banco do Brasil SA 5.15M 2.876%  44.57M
17) Tata Consultancy Servi 1.55M 2.835% 43.92M||Banks 22.30%
19 NetEase Inc 144.43k 2.405% 37.26M||Semiconductors  11.78%

19 America Movil SAB de C 1.81M Telecommunic..  10.42%
0il&Gas 8.19%
Food 3.95%

Computers 3.64%

China 15.97%

Top 10 Hldings % Port Average P/C

Median Mkt Cap 21.55B Average P/S . South Korea 14.98%

Avg Wtd Mkt Cap 63.46B Average P/E 9.47| |South Africa 9.61%

Avg Div Yield 3.75 Average P/B 1.40 |Russia 9.45%
aa;:;;a;nssé 2819777 S600 ngu 23% SO?OOOEW‘OP! (‘!‘5201732‘2] ;?gozg&r;m 49 69 9204 !210 Hons Kong 052 2977 GOOQ
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snRssTliydaugaiud 31N.A. 61  313.A.61 310N.A 60™
AANMUILAMU W AR (Un/Mae) 11.8114 10.3200 10.0018
YOAUUEAINU W A9 (Ln/mdan) 9.7893 11.8114 10.3200
nasyuitlaiend Emerging Active Equity 17.12% 14.45% 3.18%
#13l MSCI Emerging Markets Index (ANARULN) -8.04% 10.81% 6.25%
#13l MSCI Emerging Markets Index (@naRunaaanianiy) -13.32% 17.67% 9.98%
AAMINTRULNT D Fuaam (F1uum) 6,986 3,289 291
YAAMINEAUAND U Aumn (Euum) 9,916 6,986 3,289
Hmﬂﬁwﬁqu%mﬁlmwdwmm?;\iﬂ (814um) 9,827 5,549 2,237
Ham?ﬁy@mﬁqw%mmwdwmm’éﬂ (Net cash flow) (§11179) +4,930 +2,964 +3,156
SR AUAETE NI AASIT (Average redemption rate) 0.17% 1.28% 0.73%

* WludhdauresyartnneAuiarduilanusansayaAmingdugns adas

“ qq7 30 2.A. 60 014 31 N.A. 60
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35% - mm TMBEAE ——Benchmark 1 ——Benchmark 2
30% -
25% -
20% -

15% A

12.17%
10% -
8.26%
5% -
v L
v NS
~ -2.12%
_5% 4
-10% -
31-Mar-17 31Jul-18
namsandunuras nauillafiaad Emerging Active Equity 4 Ju 31 nangian 2561
fiaunas fiaunas fiaunas ST
3 1Rau 6 AU 17 naanu
Satazsiall (30 .. 61) (31 8.A.61) (31 N.A.60) (30 X.A. 60)
nesuilafidud Emerging Active Equity -8.87% -17.12% -5.14% -1.59%
il MSCI Emerging Markets Index (4naR&uumn) -1.55% -8.04% +1.90% +6.12%
#1% MSCI Emerging Markets Index (dnaRunaaaniansy) -6.61% -13.32% +1.99% +8.97%
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snsuanilauieauriAanaluum w duiAuaneuuny Sedatadnsinaiaiduuuy Price Index
Note:
Benchmark 1 : MSCI Emerging Market Index (THB) 100.00%

Benchmark 2 : MSCI Emerging Market Index (USD) 100.00%
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10,242,017,929.27

82,267,144.04

45,884.80

34,376,563.52

10,358,707,521.63

13,863,931.44
5,434,251.04
408,527,072.38
14,020,396.10
36,218.53

808,372.83

442,690,242.32

9,916,017,279.31

10,129,945,216.35
612,008,612.65

(825,936,549.69)

9,916,017,279.31
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229,565.41

229,565.41

78,212,970.26
1,664,259.45

5,214,197.99

84,991,427.70

(84,761,862.29)

(46,854,288.87)
(1,033,605,968.78)
(21,849,330.25)
(625,501,614.61)

2,5686,791.03

(1,725,224,411.48)

(1,809,986,273.77)
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TRAYATILALLALANITAINY

o

o UN 31 NTNHYIAN 2561
FUIURUAY ,
YAAIMNTIAT % of NAV
WAz
IR/ UUE ARIA (UN)

RudnsuAg

UNA. FUNIANTNANT NS 82,313,028.84 0.83%
N RHNNEUIAS 82,313,028.84 0.83%
wiagam uAeLl A
MR UANLTTINA 103.29%

Nedy)U Lazard Emerging Markets Equity Fund 298,505,236  10,242,017,929.27 103.29%
FAINNUILAINUANLTENA (571U 10,879,747,112.99 UIN) 10,242,017,929.27  103.29%

wﬁ?wﬁf?m%'u (374,150,508.86) (3.77%)

wilauay (34,163,169.94)  (0.35%)
NAAMINARUGNE 9,916,017,279.31  100.00%
QMUIUNUIE AU 1,012,937,850.03
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Amiusreziean 6 meuusnueeseLThinyd 2561 AUATUN 1 NuATUE 2561 AugATUT 31 NINYIAN 2561

a q

FOusSuAl 1 N, 2561 RouAsufl 1 . 2561
ﬁﬂ%ﬂ-ﬁﬂﬁﬁ'fﬂﬂLﬁumﬂﬂ@mumu 97U 31 n.p. 2561 974 31 n.p. 2561
(Fund's Direct Expenses) RVUIURU ERRRIAGN
e WL yarmMIngaugns’
AN5991LHNA1T9ANNT (Management fee) 78,212.97 0.8025
AnsssnengauanatszTami (Trustee fee) 1,564.26 0.0161
AnnenzLen (Registrar fee) 5,214.20 0.0535
ANdauLityd (Audit fee) 0.00 0.0000
Fnf3nEsaan (Advisory fee) T3l Tl
AnTasoun T8 T8
A ganea 0.00 0.0000
sanAldanavanan’ 84,991.43 0.8721

VLR

v '
v

1. lsisquAnauiizgemevdnninduazasssnilansing o MAATuaINNsTIBuaNNINg
2. yarmindaugnidaadeadulagamuanainduil 1 nuaWug 2561 Dedui 31 nangnAN 2561

a

WiNfiL 9,826,933,838.73 UM

é’mmﬂquuguﬁﬂum‘imnummnﬂmuﬂu (Portfolio Turnover Ratio : PTR) = 0.05

a

' 2 § o o v | ' o da 1
m"l‘m'malum‘ﬁ'amzmanvriwzl (‘a“ﬂﬂﬂxﬁlﬂﬂ‘ﬂ’ﬂ\iﬂﬂﬂ']VI‘a‘WElﬂuﬂVlﬁ) VLNN
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A wFuszazion 6 imeuneesaLThityd 2561/2562 (FAusdU 1 NuATRUE 2561 D9 31 N9NGIAN 2561)

o o = a9
[ARI2ME] NUTRUAARNLNEITAY

1 FUNANINUNT INE A1 (NvTu)

faanuanunInngaaeLeazduaNsingsnssniuyanafinaadesiunesusanldnizEmdnanistaunse v3ef website

289 Uaa. #i https://www.tmbam.com/home/th/about-us-corporate-governance-type3.php 9387 hitp:/www.tmbam.com

weanvadie 340 uaa.nsing > neinAuguaianis > seunisvingsnasuiuyapsiiedes 1ised website 184

AMNUANENTINNNT N.4.7.7 http://www.sec.or.th/th/pages/information/pagelink-statistic/link_mutual_funds.aspx

sreumsitlametayanisianioaaauiiy 11w 3 129namu © UN 31 NSNHIAN 2561

il

msfunaisslaginauunuiiiasanmsildudnisunnaau  (Soft Commission)

15 inadselamd

ualse o sy

wnnalunisiunadsslamd

1 | Commerzbank AG Frankfurt 119817 WATLNAATITI QY Lﬁ@ﬂizimﬂummmwﬂmﬂmnu
2 | DBS Vicker Securities 119817 WASLNILATIEI QY Lﬁlﬂﬂiximlﬁumimnummnmnu
3 | UOB-Kay Hian Holdings Ltd (Singapore) 41ANT UWAZLNIAAIIZH A Lﬁ@ﬂizimﬂummmwﬂmﬂmnu
4 | Maybank Kim Eng Securities (Thailand) Plc. 41NANT UWAZLNIAATIZH A L‘ﬁlﬂ‘ﬂizimﬂummmwﬂmﬂmnu
5 | PIMCO Fund Global Investors Series Plc 119879 UATLNIATIZT A L‘ﬁlﬂ‘ﬂizimﬂummmwﬂmﬂmnu
6 | BlackRock Group Fund 119813 WATLNAATITI “a Lﬁ@ﬂizimﬂummmwﬂmﬂmnu
7 | BNP Paribas Investment Partners 119813 WATLNIATIZI QY L‘W'@ﬂiximlﬁumimnummnmnu
8 | Wellington Management Funds 119813 WATLNIATIZI QY L‘W'@ﬂiximlﬁumimnummnmnu
9 | GMO Global Real Return U-AUSD 119813 WASLNIATITI U Lﬁ@ﬂizimﬂummmwﬂmﬂmnu
10 | UBS Fund Services S.A. 119813 WATLNIATIZI QY L‘W'@ﬂiximlﬁumimnummnmnu
11 | T. Rowe Price 119817 UATLINTATITI “a L‘W'@ﬂiximlﬁumimnummnmnu
12 | Franklin Templeton Investments 119813 WATLNIAATITI QY L‘W'@ﬂizimlﬂumimnummnmnu
13 | JP Morgan Asset Management 119813 WATLNIAATIZI QY L‘W'@ﬂizimlﬂumimnummnmnu
14 | Lazard Global Listed Infrastructure 119813 WATLNIATITI QY L‘W'@ﬂiximlﬁumimnummnmnu
15 | Amundi Luxembourg SA 119813 WATLNIATIZI QY L‘W'@ﬂiximlﬁumimnummnmnu
16 | Brookfield Global Listed Real Estate UCITS Fund | 219419 WAZUNAATNER “ac L‘W'@ﬂi:‘tﬂmﬁummmummnmnu
17 | JP Morgan Security (Thailand) 119817 WATLNAATITI “a Lﬁ@ﬂizimﬂummmwﬂmﬂmnu
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