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A1 NIUANEAIINATS N.a.A.ABUATUAIMUASZEZa LT UNITAINa1) Wiolwd1dneu
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sreuRansandunslidinauamznssunis na.a. nsuaely 3 SurhnstuusTui

FTUNISHALESD

Uaketayaigaiunisaniunisvesnamusiunude 3.1 deaulavzamu welignaula
awuivsuaziilafedduaniugveanauin viell vs¥ndanisaesandunisiiumainsy

et UamevayaieIiun1saiun1saengIne

iﬁaazlﬁﬂﬂnamuwé’ﬂ : Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

1. ﬂamuwﬁﬂﬁﬂamu%amu Ao Baillie Gifford Worldwide Emerging Markets Leading Companies

Fund 4 auSwisuardanislag Baillie Gifford Investment Management (Europe) Limited Tagidu

NoIUTINATIATNY Faaanzidoululseine Ireland Jhenulgamuaiunsad1fdoyanadnu

Baillie Gifford Worldwide Emerging Markets Leading Companies Fund Lﬁaﬁﬂ‘ty’léﬁauﬂmﬁmaﬂﬁﬁ

www.bailliegifford.com
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o Baillie Gifford Worldwide Emerging Markets Leading Companies
Fund

1A59EI19vRINBIMY Usslnnnesyu NBIUTIUATIFNTWNY

Baillie Gifford Class B Acc USD

Worldwide Emerging ISIN Code I[EOOBWODJLE9

Markets Leading Bloomberg Code BGWEBUA ID

Companies Fund

fufadanasu 23 N3NfAY 2558
(Inception Date)
analugy Aaadnsansy (USD)
(base currency)

%30 (Benchmark):  MSCI Emerging Markets Index 199 #1719
sana1iu Price Index

MXEF Index)

(Bloomberg ticker:

TagUszasAnazulauiy

AIAINU

N899 BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
LEADING COMPANIES FUND ffinguszasdiiloasnanmaiiuleluliy
a9 (NanoUWNLgsga) funsammu Tunsiansyuiitinsddugsia,
fiselet, Tm3wdaueglulseina emerging market AIENLNUT
NoUaMUABIL market capitalsation free float 1MA71 1 wauau
wiRsansy o varfinesuithamu Tasundnesuazaswplunsvu
PE5ENIN9 35 89 60 617

N09UD199 A ULALN I IUATIANTNUVBIUTLNATUNIUYBINS

- Tasmadoulsmanavdnnindsiasedld deansuaziiuiu-gosns

- 1A391 FIl Scheme

- panavdnnindNTmhsnuaaisATIaEaULATAIUAL
newuenaRasanamuludygeriaami (Derivatives) et

anALEsaz LU sEANSAmnIsUSIIsNIsaule

918NV

Taifvun

YlyuIgNITI8EU

Juna

1aid]

JUINNSYRU UL

AU

NATUYINNNS

[

HIAN1INBINY

(Investment Manager)

Baillie Gifford Investment Management (Europe) Limited

A3nunindduveanamu

Brown Brothers Harriman Trustee Services (Ireland) Limited
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(Custodian Bank) 30 Herbert Street
Dublin 2 lreland

Qjmmaauﬂig%ﬂ@mu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, Dublin 1 ,Ireland

2. Arsssnilonnazald 9189 ddgyuas Baillie Gifford Worldwide Emerging Markets Leading

Companies Fund

ANSISUHEUNIIAN IFRe ons1¥eeay

A1555LT8UN59ANTT (Management Fee) | Saeay 0.72 sialvesyarmindauansvasnaamnu

Tunsdifinewusiuaisuszina (neeuman) Auluasssudounisdnnisuisduiioduamouuny
WesnnsineswuihdulamulunasmusiusiaUsewme (loyalty fee 3o rebate) USEMTANIT9L

aiunshitudwutainaanidunindduvenasu

= (Y = a a & d‘ a [ ! = 1 Y1 1
ails naaumane1ainsuiluiianiy viaasuwlaiisseniiuassiudeuuasailddnesis 4 veq
noanuled lunsaliinasunandnisudluinifulasinisdnnis Feusdndanisiuinliddedifey
US¥ndanisveanudninasunluiadulasinsivaenaqesiunisidsuilaseinesundniaeiie

Flasuuinngieniisamuuad wazazwdsligionisamunsumaivledvesussnianising

[y

nau
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nsamulunaamusuil MsSsuiieuiuidinveinamumnanae MSCl Emerging Markets Index u

a

'i‘UﬁQﬁL umaamsam% ‘Ui‘Uﬂ’JEJE]G\iWLLﬁﬂLUﬁEJULWE]LV]EJULV]”IﬂqﬁﬂﬁLQUU"M 3 'gwmmmmamammu

Y

a1l fTmsana1du Total Return Index

[

MIUN3I18UYayan vl ¥ Tnd198e (Benchmark) AR 9INA UL BULNIIAY 2567 aLld

See

z
'ﬁ’le =D

)18

il MSCI Emerging Markets Total Return @naau 100%
ngive): lusvanatuneaansansy Usumeaununisdestuanudeiiudnsuanifeuiiaieuwi
' a v Ao v v v o a A o~ o
A1ENARUUIM A JuAIMKana LNy Ussanudesar 90 uazUsusmednsuanildeuiiameuwiiu
AanalRuum w Juiidwiunaneuuny Ussinusesas 10

d

1198 USENIAN15V0aIUaANS Nz UasuLUaIndin (Benchmark) TuSeudigumuiiusendanisisiu

msuazivsnzay Jseganelinseuulovionsamuiidivun Tasueniansezamedoyauazudaliiy

Y
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1. WAN1IANTUIUGIUNAIYDINDMUNEN

Performance overview = US dollars - Past performance does not predict future returns

Indexed to 29 February 2024 Periodic performance Calendar year performance
180 15
g2 z x99
160 10 = 682 58 303
s 347 3239 85,5240 30
140 20 113 1p3
i 0
L] 10
120 a #
£ 5 0
100 -10
-0 5.9
-20
80 15 -10.5 = e
80 “g&‘ & _ké if ,léf -0
Feb Aug Fsb Aug Feb Aug Feb Aug Feb Aug Feb A * ) ) 29 2020 2021 2022 2023
19 19 20 20 24 29 22 22 23 23 24 - #SP
Fund Index HFund Hingsx EFund M indax

nueLe : daya o Ui 29 NUAWUS 2567

2. Y9yAN1IAWUVBINBINUNAN

Sector weights

Fund (%)  Index (%) Relative (%)

Information Technology 281 228 66
Financials 229 228 01
Consumer Discretionary 19.9 12.7 72
Energy 10.8 6.6 6.3
Communication Servicas 6.9 8.6 1.7
Matarials 54 71 -1.7
Industrials 26 70 -43
Consumer Staples 24 58 -34
Cash 11 0.0 11

nuee : daya o Ui 29 NUNWUS 2567

3. YanSwdAunamugegn 10 suduusn

Top ten holdings

Holdings % of Total assets
1 TSMC 99
2 Samsung Blectronics 95
3 Relianceo Industries 54
4 Mercadolibre 54
i Petrobras 63
& Tancent 42
T HDFC Bank 37
g Alibaba 35
9 Ping An Insuranca 34
10 SH Hynix 238

nuewe : daya o Ui 29 NUAWUS 2567

i1 8/ 76



nowulafidud Emerging Active Equity
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o Jundugasou

(% '
[ v
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JUATasn © U 31 19U UNTIAN WA, 2561

a v

1.7 JadgifinansznuegrelitvdAnyratiuaiuvasiamu

AUAUNIUNIIPIUTIANUBY Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

1.8 MIRUAMMUALIAITISEANYIEAUILIEALYY
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o v
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amuey In1sUsudTursoat sulunaunannsasuwlauein1ienanlagsin dn1IgAsEge

Uadenanisiiles feay gnanvnssu AanRuLaEARIANY N15AANTAIYTnA)Y
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nowuUailoud Emerging Active Equity ?quiﬁﬂwmazaau%’ummL?%wuaaﬂamqu Baillie Gifford

Worldwide Emerging Markets Leading Companies Fund A
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9
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Fund ldviusianisdiszanldneuntagayu nieaudesiinesyudaiidud Emerging Active
Equity awaﬂajmmia%amamﬂmwﬁjﬁﬂamuaﬂimamﬂu%’qmmmLmzmmﬁmmzau \fienns

FszArldnsuniiganuls vienINAeIN1saLTeVILa3e

pg14lsAn nnsAnwiulouienssnwaninaassLaznaniiunisues Baillie Gifford Worldwide
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market capitalsation free float 111N31 1 wauauWsansy lunguuseina Emerging Market o8
TanmAaege é’fﬂﬁ?ummL?{Imﬂméf’mamwﬂdawamamu@mﬁlﬁuﬁ Emerging Active Equity 270
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o

5. A7V 899101980195 InsTud ey evrea 19ud 1 (Derivatives Risk) vaatIuaanuly
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nBanU

6. m’mL?iﬂaﬁLﬁﬂmﬂnqiﬁnaanulﬂaﬂuﬂiaaavguiu Baillie Gifford Worldwide Emerging Markets
Leading Companies Fund laansaly
Tunsdifinewultiannsafaziduluamulu Baillie Gifford Worldwide Emerging Markets Leading
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TusinsUszmadug Addnvazifoaiu laefeinlduanuiurevaingddonuisasmuudd n1g
Wasuulassananenasiliaildisveanssmunisamuiinesuazidiluamuuazanaiuns
snaUsginafinesyuidluamuuanssllaniduls Jae1avilinesuiinisiuinavinnuainnig
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® AuLdBsnanlugIuvas Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

[
Y a

N9l HasumsiasantazAisteladsanudeenieg deeliil

Y 9

1. AnudsegIunann (Market Risk)

ANNINEvaInNguUsEina Emerging Markets 813/ ULUS 1@ WLASEEAY, N15403 w3oNngLnaeii
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2.

AAEHLIINERNANTINE (Issuer Risk)

ApAIA g gan1vInanninda1vanasld Sulle19 N UEUATHAYTENOUNITVRIN BBN
wanning WuanuansalunsiansvewguIms Msenanstiy. AnudeInsludumniens
uinsveseanuannindanas wenanud1UaTen1gusnu1eenis Wun1ssus anudila

(Perception) vasgnén fenadinareyarmanyningsewguiu

AaMudssINMsasulunannsnduanUszsmaanigawsng (Non-US Securities Risk)

Aemnudssfinatsznounisvesnosu envlidulumudesnisld suideswnnmisamuuen
Ussinaansoiuin faflmnudesiiganinludeswesmadios insvghauasdenu uenaintuudaenad
mudsilanzinnzaatuanulifilszdnsnmvesmaialuazaaanu asiliiiunmnenisides
nMsdamedoyavesuitniitiamu anuuanaslusassIus U IBLAEANIATIREBY TIT

N3VNENINAFDIVDINENNSNEG L TUdY
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6 N

AemnudssiiAnanmsamuluvdnnindzenslunguuszina Emerging Market asidsssanan
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AgUsena  Wudu

AMULEYIAINNTHUNIUYBDRILaNLIUAEY (Foreign Currency Risk)

& 1

Ao ATUEEIINNTHUNINER T aNUABLRUAT U sEINA Msasulunanninddsusenanlaily

Juana US Dollar lunsalignsuanideuiinnudunu favdmanssnulumsausiayarviisamu
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vasnaaule Tneslddnnisnosmundnlunisusema lidiaussla Aagdesiudnsuandiou
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(Hedge) TuRunsimngUseina

AMUFBRINMTASIUNENNINEVUIa e (Large Cap Companies Risk)

nsasulunannindvuinlng (Large Cap) Tuu1ense o1alvinanounuNAINIINa1ALT0991NUI4
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7. anudesainnsaumannindvuianatuazuuiadn (Small and Mid Cap Companies Risk)

nsamuudnvsngnfivunnalwazrwindnaziinndsigandt Weswinuausznaun1sveIuIEy
AINEILINFBNITUTTIIUNTT FIANYUBIALANUAUNIUANINNT annadesidesnivanninguuin
lugy (Large Cap) Aeuenadwansenulunisavdonaamuld MINEInN19N0auAaInIsIY

PANNSNELA19719 U LAT1IALAZINUIUANUTNABDINT
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wseallenisinuabigamudugiunsealdang
AsTINLlennsSnwanInAaes (liquidity fee)

nNowWusNIN
gn31AsTTULlauMsShwan neaesliiusosas 2 UaeaRIMUILAIMNUY SERULAAINITVIBAUNIIEY

awmunsedudsumitgaueen liindndesay 15 0yarInIngduaniveinemu wag / v3e
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seggIaInNshonsesiivauliiiundi 30 Ju
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YAIUAND

a a

UEMInN13v0anuadvsiuasunladns Liquidity Fee Mianifiuassldniunaefiiavesu3sninnis

A o

uiliiAusnsgeaaiidmualilulassns safsmavasuulassedugarinisuieAumeamunie
dundsueen uasnieszernainisiensemthsamuiiaseniiuassaudenildfnugasidaves
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iamueenie
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a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
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Y

\M5D930%

a v v a = <@ . .. = % a <
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1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
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wazAldTefigniseniiuatnnemusInyualenie (nsdl feeder fund w3e fund of funds) s3udi

funuazAliTedunneIdes 1Wusu

2) fuuLazAlYI1en15YINgINTIH REPO ialasuanInAaadseesugsnssusuialng (613 uag/v3e

sunulunmsusuldnsanseyiusiiedasiuauides

3) SEAUYAAINTTVILAUNNEaMUNTORULUREUNLIZAUBEN LagyiTaTeeslIaIN1ToATOIVUIEAINY

YadghonIsaunaenndasiuLleuIeNshonTmMaNNSNY

4) ANMAFBIVDINMUTIN LU ANMAFBIVBMINGAUTINBIMUTDATEY
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1.2

5) WasANTAY UlEUIENITAMU ARBATUANTIZAAINTBINTNEFUNAIYL
6) Yadedu q Ne1aiindulueuian NHANTENUANINAGIVIMANNSNENNBIUTINAMY

lnsusgndnnisanafiansanliteyauszananisnielddeioassiidoguas v oauufgiuwasnianis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly s vaziu 9

dd‘d E‘Lv = I Qv v

. lunsdindnisldimIesiie Liquidity Fee I uSEmdansanunsaiseniiu Liquidity Fee WiislAnaInng

USuyaAmsngdugnsaivansnisiuiunazvoununulunisdoviensndduveinaanusiy (swing

q

Y

pricing) (§1%) TansiiuAsssisunsTevIengamuiasieusuyulun1sdeuenindduves
Y A

NoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuimiaolunsusmsauidss

ANNAaIDULA

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

agalsinunisldinieadietiinguszasAiiioussimmansgnunsauiionfinduiugdeviieasmud

fansaanulunamusioly wnseledlilalingUszasriiioasnmanauunulinasmuusedidle
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Wenawulaienainisly liquidity fee USEMdnn1saziiansanaiiunsiiaenndosiunasulaienis

TYazLduaLiuLAL
Wenasuiatensld liquidity fee usEnian1sagaiiunislvaenndasiunaanuiaienis audeyai

1#5ua1n newudatenis IngaziseniiumudndiuainnisuieAumbeamunieduiisuseni wie

o w =

Juluaunaiiavesuiendanis Tneddsdauselevdvainamuuasydoniisavuludfy e

]
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nsUTuyaAmSNgAugnimegnInisAuiunazyouiunulun15Teu e NS ngauve N uTIU (swing
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noUsIUNIY
dngegaliiiusovay 2 YeafIiILamU AIYTs
Full swing pricing

Partial swing pricing
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panNaazauly

[y

USHNIAN5A8AMUABATT swing factor asanliiiiuiosar 2 Y0eaAMUITAUY WALUSENIANTTY
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadledasslevivesnaswuuazdionivanududfy
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. AunukazAliI183INN15T NI NEFUVINBIUTI (transaction costs) LU bid-ask spread 7
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Swing Thresholds inannislunisiarsandulusuulevisuasuuwimeiusenianisiivun lag
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Uszuliuandadeni eadaavinfaiunsayinlai e lvaiuisasiidunistenielunaitazidauly o
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o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL U#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1
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Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNT5veanuadnBiUasuLUaidng swing factor ASaniva3s lamunaeiidavesusendanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fasanuazniedaduladowing q fifsatesiunisldiniosile swing pricing Tuurnisidu wadl
U3EMTRnsreanudnsiazliidsuutasnisandunisle q Aldmidunisuiedadulaluudad

Wenteatunisldiniesile swing pricing luiwinistdu wiinaiewdsusingindeadeniivasyu

¥

ManianseuNdvesiwimstuliawisaiseninuiulduazsensieniivamundissaieigdai
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Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@
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U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviing Afinnsldy

Y

\M50930%

'
Aaa a v (%

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
yosyaAToreMaeamuansveIneuiisuiuyarmingauanivaiunvosnomuianiunis
swing threshold fiud¥mdanisriua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns
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1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dn1sly swing pricing US¥NTAN1sazNasalunIslidennd eeiunaInu
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1.3

S1UALDUALNLULAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaAiunsiiaenndesiunaamuaienis audeyad
1gisuann nesyulatenie ngldndnnis best effort Fadulumunaidavesuigninnis wazenilds
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2.

2.1
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2.2

WAUNTVIAUMIEaY (redemption gate)
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Usznnningau 9nT1dUN1TANU (% VB9 NAV)
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Usznvmsngau 9nT1dUN1TANU (% VB9 NAV)
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EERGIRER CERIGIRER
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srgunsamuluasiasuimil Rurin asiasnavilimuy wazasiansay
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JAAINTINIIAINATN

NHUVBINTIET %NAV
(un)
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Rating

T1 Hosnasiarsniidaniugiimsinunsaaiauaznsiuniuiunssluszauiuin danimeaesifuin
waztinamuazlasuauAuaTeIINMRatnt1seniiianIduduiasinluseAuau foennsiansi
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T2 Hosnasiasnidianiugianiiiunisnainuazn1siuiudawnsdussaud wazdnnuaiusalunis
Prsgnilszerauluszauimimela

T3 Hoanasiansuiiiianuaunsalunstisenilssogaulussauneausula

A1B5UIENITIRSURUATIENTU SrEgnatakaze oA 1 JTuluresanrduinduduanuindede

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
FudnwaluaAasuIun1sInduRuaTIanstlssezduliongsindy 1 Yvasaadudnduiuanuuiiens
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U L L2 dil = gj ! ddi’ v U U L ! d‘ =
ATB3UIUNITIABUAUAINETNUICYSNANUATYIINDIYAILA 1 Yauluresaardudndunumunioio S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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: Date : ! :
i Return
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Baillie Gifford

Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

29 February 2024 B Class factsheet - Marketing communication

Awards and Ratings - As at 31 January 2024

Morningstar Medalist
Rating™

Bronze

Class B Acc in USD.
Morningstar Medalist
Rating™ as at 31-JAN-
2024.

Overall Morningstar Rating ™

*kk

Class B Acc in USD. Overall rating
among 2879 EAA Fund Global
Emerging Markets Equity funds as at
31-JAN-2024.

Investment proposition

Analyst-Driven % Don’t take any

unnecessary risks

Total Retum

10 Lipper Ratings for Total Return

is supplied by Lipper, a e e
Data Goverage % Refinitiv Company. Copyright
99 2024 © Refinitiv. Al rights \ 1 ‘ 2 | 3 | 4 I:l 6 ‘ 7 ‘

reserved. Lipper shall not be
liable for any errors or delays in
the content, or for any actions
taken in reliance thereto. Lipper
rating based on representative
shareclass.

Read the Key
Information
Document

Based on the Class B USD Acc share class.

The Worldwide Emerging Markets Leading Companies Fund is a concentrated portfolio of our best ideas. The Fund is deliberately different from its comparative index.
We take a long-term approach to investing in growing companies, founded on the observation that returns follow earnings over the long-term in Emerging Markets. Many
market participants favour the safety of steady predictable growth; we are willing to invest in companies where the outcomes are less certain, but where the potential

returns are significant.

Performance overview — US dollars - Past performance does not predict future returns

Indexed to 29 February 2024
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Source: Revolution, MSCI. As at 29 February 2024. US dollars. Net of fees. Class B USD Acc, 10am prices. Index: MSCI Emerging Markets Index, calculated using close
to close. *Not annualised. Share class inception date: 23 July 2015.

Portfolio overview
Fund facts

Fund launch date 29 March 2011

Fund size $268.2m
Index MSCI Emerging Markets
Active share 70%
Annual turnover 12%
Number of stocks 46
Stocks (guideline range) 35-60
Fund SFDR Classification Article 8*
Fiscal year end 30 September
Structure Irish UCITS
Base currency UsD

*The Fund is subject to enhanced sustainability-related disclosures on
the environmental and/or social characteristics that it promotes.

Key Decision Makers

Top ten holdings

Holdings % of Total assets
1 TSMC 9.9
2 Samsung Electronics 9.5
3 Reliance Industries 5.4
4 MercadoLibre 5.4
5 Petrobras 5.3
6 Tencent 4.2
7 HDFC Bank 3.7
8 Alibaba 3.5
9 Ping An Insurance 3.1
10 SK Hynix 2.8

Name Baillie Gifford Industry years’

years’ experience experience
Will Sutcliffe* 25 25
Roderick Snell* 18 18
Sophie Earnshaw 14 14
*Partner

This Is a marketing communication. Please refer to the prospectus of the UCITS fund and to the KID before making any final investment decisions.
This document is solely for the use of professional investors and should not be relied upon by any other person. It is not intended for use by retail clients.
All investment funds have the potential for profit and loss. Past performance does not predict future returns.
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Sector weights Geographical Exposure
Fund (%) Index (%) Relative (%) Fund (%)
Information Technology 28.1 22.6 5.5 1 China 26.1
Financials 22.9 22.8 0.1 2 India 15.1
Consumer Discretionary 19.9 12.7 7.2 3 South Korea 14.7
Energy 10.8 55 5.3 4 Brazil 14.4
Communication Services 6.9 8.6 1.7 5 Taiwan 9.9
Materials 5.4 71 1.7 6 Mexico 6.4
Industrials 26 7.0 43 7___Indonesia 2.8
Consumer Staples 2.4 5.8 -3.4 8 Poland 2.2
9 Others 7.3
Cash 1.1 0.0 1.1 10 Cash »

As well as cash in the bank, this balance includes unsettled cash flows arising from both shareholder flows and outstanding trades. Therefore, a negative balance may
arise from timing differences between shareholder flows and security trading and does not necessarily represent a bank overdraft.

Charges
Inception date ISIN Bloomberg SEDOL WKN Valoren Ongoing charge  Annual management
figure (%) fee (%)
US dollar
Class B USD Acc 23 July 2015 IECOBWODJL69 BGWEBUAID  BWODJL6E A2PWZ9 29059204 0.82 0.72
euro
Class B EUR Acc 23 July 2015 IEOOBWODJK52 BGWEBEAID  BWODJKS5 A2AF5Y 29078067 0.82 0.72
Swiss franc
Class B CHF Acc 29 October 2020 IEOOBN15WLO5 BAMLCBCID  BN15WL9 A20GSJ 57110512 0.82 0.72

Our Worldwide funds allow us to offer multi-currency share classes. Share classes can be created on request. The ongoing charge figure is at the latest annual or
interim period. Charges will reduce the value of your investment. Costs may increase or decrease as a result of currency and exchange rate fluctuations.

Periodic performance

1 Month* 3 Months* YTD* 1 Year* 3 Years 5 Years 10 Years Since inception
US dollar
Class B USD Acc (%) 3.4 3.2 -1.4 6.2 -10.5 35 N/A 5.9
Index (%) 4.8 3.9 -0.1 9.2 -5.9 2.3 N/A 4.0
euro
Class B EUR Acc (%) 3.2 3.9 0.4 3.8 -7.2 4.5 N/A 6.1
Index (%) 5.2 4.7 2.0 7.0 -2.3 3.3 N/A 41
Swiss franc
Class B CHF Acc (%) 5.2 3.6 3.0 -0.6 -11.4 N/A N/A -4.7
Index (%) 7.5 5.2 4.5 2.6 -6.8 N/A N/A -1.2

Calendar year performance

December 2019 December 2020 December 2021 December 2022 December 2023

US dollar
Class B USD Acc (%) 30.3 36.9 -8.5 -25.9 11.3
Index (%) 18.9 18.7 2.2 -19.7 10.3
euro
Class B EUR Acc (%) 32.9 25.0 -0.9 -21.2 7.3
Index (%) 21.1 8.9 5.2 -14.5 6.5
Swiss franc
Class B CHF Acc (%) N/A N/A -5.3 -25.1 1.2
Index (%) N/A N/A 0.8 -18.5 0.3
Discrete performance

31/12/18-31/12/19 31/12/19-31/12/20 31/12/20-31/12/21 31/12/21-31/12/22 31/12/22-31/12/23
US dollar
Class B USD Acc (%) 30.3 36.9 -8.5 -25.9 11.3
Index (%) 18.9 18.7 -2.2 -19.7 10.3
euro
Class B EUR Acc (%) 32.9 25.0 -0.9 -21.2 7.3
Index (%) 21.1 8.9 5.2 -14.5 6.5
Swiss franc
Class B CHF Acc (%) N/A N/A -5.3 -25.1 1.2

Index (%) N/A N/A 0.8 -18.5 0.3
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31/12/13-31/12/14

31/12/14-31/12/15

31/12/15-31/12/16

31/12/16-31/12/17

31/12/17-31/12/18

US dollar

Class B USD Acc (%) N/A N/A 6.0 52.7 -15.9
Index (%) N/A N/A 11.6 37.8 -14.2
euro

Class B EUR Acc (%) N/A N/A 9.5 34.8 -11.9
Index (%) N/A N/A 14.9 21.0 -9.9

Source: Revolution, MSCI. As at 29 February 2024. Net of fees. 10am prices. Index: MSCI Emerging Markets Index, calculated using close to close. *Not annualised.

Hedged share classes shown against the index in the base currency.

Baillie Gifford operates a single swinging price for the Fund and, therefore, may apply a dilution adjustment to the price to protect long-term investors from the costs
associated with buying and selling underlying investments that result from other investors joining or leaving the Fund. This adjustment will affect relative performance,

either positively or negatively.
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Risks and Additional Information

The Fund is a sub-fund of Baillie Gifford Worldwide Funds PLC which is
an established umbrella fund. Its Investment Manager and Distributor is
Baillie Gifford Investment Management (Europe) Limited ("BGE"). This
document does not provide you with all the facts that you need to
make an informed decision about investing in the Fund. Further details
of the risks associated with investing in the Fund can be found in the
Key Information Document (KID), or the Prospectus.

A Prospectus is available for Baillie Gifford Worldwide Funds plc (the
Company) in English, French and German. Key Information Documents
(KIDs) are available for each share class of each of the sub-funds of the
Company and in one of the official languages of each of the EU
Member States into which each sub-fund has been notified for
marketing under the Directive 2009/65/EC (the UCITS Directive). These
can be obtained from bailliegifford.com. In addition, a summary of
investor rights is available from bailliegifford.com. The summary is
available in English.

The sub-funds of the Company are currently notified for marketing into
a number of EU Member States under the UCITS Directive. The
Company can terminate such notifications for any share class and/or
sub-fund of the Company at any time using the process contained in
Article 93a of the UCITS Directive.

Nothing in the document should be construed as advice and it is
therefore not a recommendation to buy or sell shares.

By investing in the Fund you own shares in the Fund. You do not have
ownership or control of the underlying assets such as the stocks and
shares of the companies that make up the portfolio as these are owned
by the Fund.

The ongoing charges figure is based on actual expenses for the latest
financial period. Where the share class has been launched during the
financial period and / or expenses during the period are not
representative, an estimate of expenses may have been used instead. It
may vary from year to year. It excludes the costs of buying and selling
assets for the Fund although custodian transaction costs are included.
Where a share class has not been seeded an estimate of expenses has
been used.

Please note that no annual performance figures will be shown for a
share class that has less than a full 12 months of quarterly
performance.

This document contains information on investments which does not
constitute independent research. Accordingly, it is not subject to the
protections afforded to independent research and Baillie Gifford and its
staff may have dealt in the investments concerned. It is classified as
advertising in Switzerland under Art 68 of the Financial Services Act
("FinSA").

This document is issued by Baillie Gifford Overseas Limited ("BGO")
which provides investment management and advisory services to non-
UK clients. BGO is wholly owned by Baillie Gifford & Co. Both are
authorised and regulated in the UK by the Financial Conduct Authority.
BGO is registered with the SEC in the United States of America, and is
licensed with the Financial Sector Conduct Authority in South Africa as
a Financial Services Provider. The Fund is authorised in Ireland and
regulated by the Central Bank of Ireland.

BGE provides investment management and advisory services to
European (excluding UK) clients. It was incorporated in Ireland in May
2018. BGE is authorised by the Central Bank of Ireland as an AIFM
under the AIFM Regulations and as a UCITS management company
under the UCITS Regulation. BGE is also authorised in accordance with
Regulation 7 of the AIFM Regulations, to provide management of
portfolios of investments, including Individual Portfolio Management
('IPM") and Non-Core Services. BGE has been appointed as UCITS
management company to the following UCITS umbrella company;
Baillie Gifford Worldwide Funds plc. Through its MiFID passport, it has
established Baillie Gifford Investment Management (Europe) Limited
(Frankfurt Branch) to market its investment management and advisory
services and distribute Baillie Gifford Worldwide Funds plc in Germany.
Similarly, it has established Baillie Gifford Investment Management
(Europe) Limited (Amsterdam Branch) to market its investment
management and advisory services and distribute Baillie Gifford
Worldwide Funds plc in The Netherlands. Baillie Gifford Investment
Management (Europe) Limited also has a representative office in Zurich,
Switzerland pursuant to Art. 58 of the Federal Act on Financial
Institutions ("FinlA"). The representative office is authorised by the
Swiss Financial Market Supervisory Authority (FINMA). The
representative office does not constitute a branch and therefore does
not have authority to commit Baillie Gifford Investment Management
(Europe) Limited.

29 February 2024

Baillie Gifford Asia (Hong Kong) Limited #13& 25 (7 )4 FR 2 7
("BGA") holds a Type 1 and a Type 2 licence from the Securities and
Futures Commission of Hong Kong to market and distribute Baillie
Gifford's range of collective investment schemes to professional
investors in Hong Kong. Baillie Gifford International LLC was formed in
Delaware in 2005 and is registered with the SEC. It is the legal entity
through which BGO provides client service and marketing functions in
North America.

Baillie Gifford International LLC, BGE and BGA are a wholly owned
subsidiaries of Baillie Gifford Overseas Limited.

All information is sourced from Baillie Gifford & Co. All amounts in share
class currency and as at the date of the document unless otherwise
stated. All figures are rounded, so any totals may not sum.

Investment markets can go down as well as up and market conditions
can change rapidly. The value of an investment in the Fund, and any
income from it, can fall as well as rise and investors may not get back
the amount invested.

The specific risks associated with the Fund include:

Custody of assets, particularly in emerging markets, involves a risk of
loss if a custodian becomes insolvent or breaches duties of care.

The Fund invests in emerging markets, which includes China, where
difficulties with market volatility, political and economic instability
including the risk of market shutdown, trading, liquidity, settlement,
corporate governance, regulation, legislation and taxation could arise,
resulting in a negative impact on the value of your investment.

The Fund's concentrated portfolio relative to similar funds may result in
large movements in the share price in the short term.

The Fund has exposure to foreign currencies and changes in the rates
of exchange will cause the value of any investment, and income from it,
to fall as well as rise and you may not get back the amount invested.

The Fund's approach to Environmental, Social and Governance (ESG)
means it cannot invest in certain sectors and companies. The universe
of available investments will be more limited than other funds that do
not apply such criteria/ exclusions, therefore the Fund may have
different returns than a fund which has no such restrictions. Data used
to apply the criteria may be provided by third party sources and is
based on backward-looking analysis and the subjective nature of non-
financial criteria means a wide variety of outcomes are possible. There
is a risk that data provided may not adequately address the underlying
detail around material non-financial considerations.

Please consider all of the characteristics and objectives of the fund as
described in the Key Information Document (KID) and prospectus
before making a decision to invest in the Fund. For more information on
how sustainability issues, such as climate change are considered, see
bailliegifford.com.

The Fund's share price can be volatile due to movements in the prices
of the underlying holdings and the basis on which the Fund is priced.

Further details of the risks associated with investing in the Fund can be
found in the Key Information Document (KID), or the Prospectus.
Copies of both the KID and Prospectus are available at
bailliegifford.com.

Definitions

Active Share - A measure of the Fund's overlap with the benchmark. An
active share of 100 indicates no overlap with the benchmark and an
active share of zero indicates a portfolio that tracks the benchmark.

Awards and Ratings

The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete, or timely. Neither
Morningstar nor its content providers are responsible for any damages
or losses arising from any use of this information. Past performance
does not predict future returns.
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Target market

The Fund is suitable for all investors seeking a fund that aims to deliver
capital growth over a long-term investment horizon with a focus on
investing in companies that promote improving environmental and
social standards. The Fund considers sustainability preferences
through the qualitative consideration of principal adverse impacts using
an exclusionary approach. The investor should be prepared to bear
losses. The Fund is compatible for mass market distribution. The Fund
may not be suitable for investors who are concerned about short-term
volatility and performance, seeking a regular source of income and
investing for less than five years. The Fund does not offer capital
protection.

Legal notices

Source: MSCI. MSCI makes no express or implied warranties or
representations and shall have no liability whatsoever with respect to
any MSCI data contained herein. The MSCI data may not be further
redistributed or used as a basis for other indexes or any securities or
financial products. This report is not approved, endorsed, reviewed or
produced by MSCI. None of the MSCI data is intended to constitute
investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as
such.

Financial intermediaries

This document is suitable for use of financial intermediaries. Financial
intermediaries are solely responsible for any further distribution and
Baillie Gifford takes no responsibility for the reliance on this document
by any other person who did not receive this document directly from
Baillie Gifford.
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Additional geographical location information

Australia: Baillie Gifford Overseas Limited (ARBN 118 567 178) is
registered as a foreign company under the Corporations Act 2001
(Cth) and holds Foreign Australian Financial Services Licence No
528911. This document is provided to you on the basis that you
are a "wholesale client" within the meaning of section 761G of the
Corporations Act 2001 (Cth) ("Corporations Act"). Please advise
Baillie Gifford Overseas Limited immediately if you are not a
wholesale client. In no circumstances may this document be
made available to a "retail client" within the meaning of section
761G of the Corporations Act. This document contains general
information only. It does not take into account any person's
objectives, financial situation or needs.

Canada: BGO is not resident in Canada, its head office and
principal place of business is in Edinburgh, Scotland. Baillie Gifford
Overseas Limited is regulated in Canada as a portfolio manager
and exempt market dealer with the Ontario Securities Commission
('OSC"). Its portfolio manager licence is currently passported into
Alberta, Quebec, Saskatchewan, Manitoba and Newfoundland &
Labrador whereas the exempt market dealer licence is passported
across all Canadian provinces and territories. Baillie Gifford
International LLC is regulated by the OSC as an exempt market
and its licence is passported across all Canadian provinces and
territories. Baillie Gifford Investment Management (Europe) Limited
('BGE") relies on the International Investment Fund Manager
Exemption in the provinces of Ontario and Quebec.

Chile: In Chile (i) La presente oferta se acoge a la Norma de
Caracter General N° 336 de la Comision para el Mercado
Financiero (CMF) de Chile.

(ii) La presente oferta versa sobre valores no inscritos en el
Registro de Valores o en el Registro de Valores Extranjeros que
lleva la Comision para el Mercado Financiero, por lo que los
valores sobre los cuales ésta versa, no estan sujetos a su
fiscalizacion;

(i) Que por tratarse de valores no inscritos, no existe la obligacion
por parte del emisor de entregar en Chile informacién publica
respecto de estos valores; y

(iv) Estos valores no podran ser objeto de oferta publica mientras
no sean inscritos en el Registro de Valores correspondiente.

(v) Este material no constituye una evaluacion o recomendacién
para invertir en instrumentos financieros o proyectos de inversion.

Colombia: The securities have not been, and will not be, registered
with the Colombian National Registry of Securities and Issuers
(Registro Nacional de Valores y Emisores) or traded on the
Colombian Stock Exchange (Bolsa de Valores de Colombia).
Unless so registered, the securities may not be publicly offered in
Colombia or traded on the Colombian Stock Exchange.

The investor acknowledges that certain Colombian laws and
regulations (including but not limited to foreign exchange and tax
regulations) may apply in connection with the investment in the
securities and represents that it is the sole liable party for full
compliance therewith.

Denmark: The Danish Financial Supervisory Authority has received
proper notification of the marketing of units or shares in the Fund
to investors in Denmark in accordance with the Danish Investment
Associations Act and the executive orders issued pursuant thereto.

Isle of Man: In the Isle of Man the Fund is not subject to any form of
regulation or approval in the Isle of Man. This document has not
been registered or approved for distribution in the Isle of Man and
may only be distributed in or into the Isle of Man by a person
permitted under Isle of Man law to do so and in accordance with
the Isle of Man Collective Investment Schemes Act 2008 and
regulations made thereunder. BGE is not regulated or licensed by
the Isle of Man Financial Services Authority and does not carry on
business in the Isle of Man.

Calton Square, 1 Greenside Row, Edinburgh EH1 3AN
Telephone +*44 (0) 131 275 2000 bailliegifford.com
Copyright © Baillie Gifford & Co 2024 Al rights reserved.

29 February 2024

Israel: This factsheet, as well as investment in the Fund described
herein, is directed at and intended for Investors that fall within at

least one category in each of: (1) the First Schedule of the Israeli

Securities Law, 1968 ("Sophisticated Investors"); and (2) the First
Schedule of the Investment Advice Law ("Qualified Clients").

Jersey: In Jersey consent under the Control of Borrowing (Jersey)
Order 1958 (the "COBO Order") has not been obtained for the
circulation of this document.

Mexico: In Mexico the Fund has not and will not be registered in
the National Registry of Securities maintained by the National
Banking and Securities Commission, and therefore may not be
offered or sold publicly in Mexico. The Fund may be offered or
sold to qualified and institutional investors in Mexico, pursuant to
the private placement exemption set forth under Article 8 of the
Securities Market Law as part of a private offer.

Peru: The Fund has not and will not be registered in the Public
Registry of the Capital Market (Registro Publico del Mercado de
Valores) regulated by the Superintendency of the Capital Market
(Superintendencia del Mercado de Valores - "SMV"). Therefore,
neither this document, nor any other document related to the
program has been submitted to or reviewed by the SMV. The Fund
will be placed through a private offer aimed exclusively at
institutional investors. Persons and/or entities that do not qualify
as institutional investors should refrain from participating in the
private offering of the Fund.

Singapore: In Singapore the Fund is on the Monetary Authority of
Singapore's List of Restricted schemes. This document has not
been registered as a prospectus with the Monetary Authority of
Singapore. Accordingly, this information memorandum and any
other document or material in connection with the offer or sale, or
invitation for subscription or purchase, of shares in the Fund may
not be circulated or distributed, nor may the shares be offered or
sold, or be made the subject of an invitation for subscription or
purchase, whether directly or indirectly, to persons in Singapore
other than (i) to an institutional investor pursuant to Section 304 of
the Securities and Futures Act, Chapter 289 of Singapore (the
"SFA") or (ii) otherwise pursuant to, and in accordance with the
conditions of, any other applicable provision of the SFA.

South Korea: In South Korea Baillie Gifford Overseas Limited is
registered with the Financial Services Commission as a cross-
border foreign Discretionary Investment Manager & Non-
Discretionary Investment Adviser.

Spain: In Spain BAILLIE GIFFORD WORLDWIDE FUNDS PLC is
registered with the Securities Market Commission under official
registration number 1707.

Switzerland: In Switzerland this document is directed only at
qualified investors (the "Qualified Investors"), as defined in the
Swiss Collective Investment Schemes Act of 23 June 2006, as
amended ("CISA") and its implementing ordinance. The Fund is a
sub-fund of Baillie Gifford Worldwide Funds PLC and is domiciled
in Ireland. The Swiss representative is UBS Fund Management
(Switzerland) AG, Aeschenenplatz 6, 4052 Basel. The Swiss paying
agent is UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich.
The documents of the Company, such as the Partial Prospectus
for Switzerland, the Articles of Association, the Key Information
Documents (KIDs), and the financial reports can be obtained free
of charge from the Swiss representative. For the shares of the
Fund distributed to qualified investors in Switzerland, the place of
jurisdiction is Basel. Each time performance data is published, it
should be noted that the past performance is no indication of
current or future performance, and that it does not take account of
the commissions and costs incurred on the issue and redemption
of shares.

Contact
Intermediary Enquiries
Email: funds@bailliegifford.com

Institutional Enquiries
Email: Institutional.Enquiries@bailliegifford.com

Ref:92927
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1.2. daTasenmsians (dvnaw) : TMB Emerging Active Equity Fund

1.3. flatia : TMBEAE

1.4. dszanTasvnis : navnuiie

1.5. Udszianmisane . avaiaas

1.6. msAmuea1gTasens : Lifdnue

1.7. saglas9ns : - 1l - whau - Ju

1.8. agTasonsaoiuil (nsdidvuaanedlutionan) : -

1.9. W¥auly (agTAs9ns)
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1.10. dnazlasonis : nadnuLiaganuiialy

1.11. dnwaznsidguaung : wwuaualulne

%. FUNUTUNUAITATINTIANTITNDINUIIN YaATITIn511T 311U Uszian s1aaasmiaasnu
niguaang :

2.1. Snuldunuuasiasenis : 20,000,000,000.00 11w

2.1.1. ﬁwuautﬁumumaa‘iﬂwmsL"‘s"mfu : 2,000,000,000.00 un

2.2. Wdaula (FulunuuaTATINIg)
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a8y 15 aavdrnuiunulasenisudalutiu 300 & uun



2.3. yaAinlisanie : 10.0000 10
2.4, S1nunilaadnu : 2,000,000,000.0000 wiine
2.5. swmmammuaamuﬁl,auamﬂﬂs“\msn : 10.0000 un

2.6. yaendusnuasmssedansousn : 1.00 2.6 wihe yadusuasnsedansousn
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an’i
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FIEURLLALALNULAY :

2.11. Fwnumbeasuamndaludeddus ;
FERLLBLALANLAN

2.12. SaastduaANLGN ;

nsmmmmswaaomammﬂauuu,ﬂaouammummaomsawauumaomumomﬂ waz/wsansdedaniise
aanuasadntlal uay/vva uammumwaamsmmﬂﬂu ‘Imnﬂsmwu“lmaoamimnu 1,000 10 way/uia
mu’;uv]muaomuwummaomsawmﬂu ‘imuﬂsmwu"lmaoammnu 100 wihe ‘Imm‘tuamﬂmnmm
muﬁaumnwﬂauumaomuum FousENIAN15aL uwTirdanmizraasnunsiualvninlivaanin 30 Ju
Aauudiun1sfInaT? (mu vnn‘lunsmmLﬁuﬂsu‘iwumawaauuwaamu w¥ndansazudelviia
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3. fnnilsrasAaadinsynIsInNITNaINUSIU AinnNanusiu Ussiannasnusiu ulaunanis
AVNU Andausitae N1sasnuluavlszing n1sasnuludaiandaznualviiii dssinnuas
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dasrdrunsasnuluvdanintusansnaduiu uianisunnanualaaisiuiazamu :

3.1. ngiscavruadingons :
Waananauunuannmsasnulunasnulilalndidasfunanauunuaad Baillie Gifford Worldwide
Emerging Markets Leading Companies Fund Tagazasnulunizaasmuzadinadnusivlseindiaaiade

usawfydliiasninsasas 80 vasyas&uniwdgniuasnasnu SHunivdaasnulundnniwgaulai
1a5uAnuiudauangineiu A.a.6.

3.2. dsziannaInuamuulaunanIsadnusIu ;| AT



3.3. s anNaINuUTIUA NI NHOUTNLAY :

- naynuIumhaaInuilssian Feeder Fund (Feeder Fund )

fdianaynuunan (nsdl Feeder Fund) : BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
LEADING COMPANIES FUND

Aavnunanaansiiinudauraluilssing : lasuausd (IRELAND)

(Hlunasnu UCITS

3.4. Uszannasnuamunsadnulusedsund : nasnusINdniuaenuuuuiaNudassnolsung
WM saInulusvdseinaugaiu LAy auLnsay

3.5. ulawnansadiu (a4) :

3.6. msamu‘luéﬁ"syzyvﬁ"amﬂmwm (Derivatives) : asnu

3.6.1 Tanuszavruavnmsasnuludyadamasaronin : A1 afifaniseaviaanmudas (Non-
Hedging)

fiutaunanisasnulu derivatives : wuu'ligiuaiau

3.6.2 38n15lunsA1ulu Global Exposure limit : Commitment approach

dasdunisasnulu derivatives goga (Maximum Global Exposure) ‘laitAu 100.00

ar

3.7. msamuiumwmsﬁ'ﬁ‘ e auaalninury (Structured Note) : aanu

3.8. nagnsnisususnadnu (Management Style) : &u q .

- 1. naanuillaiiaudl Emerging Active Equity sysnislvinadsznaunisiadaulmaunasnumnan
(passive management) 2.navnu BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND(nasnuunan) inagnalunisuaniswuuidesn (Active)

3.9. duiidtin/d1989 (Benchmark) :

1.¢%1 MSCI Emerging Markets Index dadau (%):100.00

~ V4w o o { 4 [ a o Ao
ﬁiﬂﬂﬂ"i(ﬂ:iugﬂﬁﬂﬁlﬂuﬂﬂﬁﬁﬁﬁﬁiﬁ ﬂiuﬁ’nﬂammamﬂﬁau Lﬁmﬁﬂmmmﬁqmumw W AUNAIURNAABULNY

NUNEILNG .

v
o Lo

Woil dufidymdananiilu Total Return Index

Woil n%ﬁmﬁ”mmswammﬁmﬁﬁ'mmﬁ'uuuﬂm@hﬁi@ (Benchmark) Twfauinuamuiussnianisiu
AITLASLAULRY sﬁoaumm‘lmnsanuiﬂmﬂm'saomummuum TaausEnIansasiilainatayauazudo Twey
amummmmmamoﬁﬂLqumaumumﬂﬂaﬂumﬂm fagnaAnAudidse uasvianalunslday
MaTasvnarIunsaslssnaluiuladuasud¥ninnis mﬂ’tunmmvgaomummsa‘lﬁﬂss‘imjumn
dayalunisdadulaaenule

atnglsAnnu Tunsdainsldsunlasd dsaiabiiiuldanudssae Li‘iau”lmLLa”m”aﬁmumamﬂnn%ﬁm
Fansasnuuay/via Ussnd daiinuauaddIiniunmenssuns N.a.e. WAenAuunassunsiaNanis
FLHUNUDINAINUTIN UAY/N5D asldsundasirdialunslriFeudiay "tunsmmwaanmmumaa
mﬂm"lu"tmmmmsmﬂmwwaua/amsmonmmnma”l,ﬂ TaauEnianisazudoildaunasdonan v 6
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3.10. dnwaznsINaNafaLLNULaINAINY : NeNanauwnuwuyliduadtay

3.11. MeazdaaAmAuuTanaMsaINULAL AN UEALAY

SIURLLELALANLGN

naINUAzLiuRINUlunt aaInuaasnaInuNusvlseinaAiagnadtie (Master Fund) da nasnu
Baillie Gifford Worldwide Emerging Markets Leading Companies Fund Tusiiaasnuuiia (Class) Class
B ludanahulaaadslusavulligydlivasninsanas 80 vasyamnindduaniuasnanu deaansideau
Tudszind Ireland acfivoruanssidauuad UCITS nasnusnuavdssinaainanuinsinnsiag Baillie
Gifford Investment Management (Europe) Limited uagasnulusduasiiugnanaaaisanis

shunmdassivianisazasnulundnning wiandwdfudu wiansmeannalaaisausmui
ALZNTINANT A.R.6. WIadTnIIUAULATTUATT N.R.6. UsendaiInua Tagazasnundlullssing uagnuia
fvssine

Woil Msasnuuasnasnutladidud Emerging Active Equity 1u Baillie Gifford Worldwide Emerging
Markets Leading Companies Fund avaglusilrasdunaaarsanss tnanasnuilaiaud Emerging
Active Equity anaivindandaunaaionit (Derivatives) ‘Imﬂmmnﬂs”mﬂLwaﬂaanumwmaua‘tu
dasuantlisuliuesavlssnaaunaaiiiaznayIinnisnasnu Fotiu WaYnuanaazmanunsalesu
Alsandasuanilfou/vialaduiudusninduasmuisuusn'le Wy nsdifAndudnanaaansaniy i
s Tdudaum1ay wammsnaomumawmsmwaomu‘luammwsﬁamﬂmwmLwaﬂaonum'\mamm
mmmaoauamswuamﬂanu (FX Derivatives) 1nsau at19'lsfianu gianisnasnuarafiansanasnuly
fadhuiiian wdaaaiasan iflasduaudnolunsdidduananaaaisansigdum Tinudosn

ludhHurasnsasuludlssing nasnuaraasnuluviafilideanansifiduyandauaaronitude
(Structured Note) aailuldanundninavinialdduauiutauaindrinouanznssuns n.a.6.
saummamﬁsnﬁumﬂuuwanmwm wsaﬁsnssumsaiaimuuﬁmmwmﬂu (Reverse Repo) o w3a
anasuilildaansdauluaaiandnning (Unlisted) uazasiansuiindduduaiuinzdadasingy
seuanusaaanuls (Non-Investment grade) uagasansuiinlildsunsiaduduanuindada
(Unrated) syufsasnulundnnindwianindduiula wiameannalaaisduatrslnatronionianans
atnomuTilsyMAnMznIsNATS N.8.6. VialssnAdTTNIIUAMEATINATS N.A.6. AUUA
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1. u%ﬁ’mﬁ’mmsmamauﬁmﬁﬁasﬁmsmuﬂﬁﬂuuﬂawﬁmmawuwamu (class) wag/wianadsnusIu
svdszinaauaaaiianasuiEnianns tlunsdinuiieuaidaasnu (class) Y3aNaINUTIUAIUTUNAT
nasnuaInuiinliminsandnsa’ld viaaradufasannnsiufiauasmihaasnu (class) w3anadnusu
svlseinainasnuasnuinisuldsundlasnaasianauaradenansenuadtefitiaddey 1y @auluns
aanu ulawnansadnu udu way/vwia'ldsunansznu aaman1salEneg tu maummmuaummgnw
AN LAadeRidusainmansallidndsneg Wusy uaz/vialunsdiifimsldaunlasdug 7



ATENUAANTITRINY 124U msuldnunilad uizasngsadausiieg MAmdasfunmsamusolssng valu
nsalvinasvulisunsanasnuly Baillie Gifford Worldwide Emerging Markets Leading Companies
Fund 6 M“sa‘lunsaim"u‘%ﬁmmmsmu‘nm‘saomu‘luuumamwaq Baillie Gifford Worldwide Emerging
Markets Leading Companies Fund liwunzaudnsialyd a1 asaiinanauunuuananueavlssina
GYNAMEINIINARaLLVULAaYINaINUAUT Rliulanamsasnulnadifavduathefidad Ay uiadacaiu
duszaznaiuiu mawamanLmumaonaamumoﬂmmmmna‘nmmwmmm (Benchmark) fauay 5 sall
Ufviu mamsamumaonaomumaﬂsvmﬁ"luLﬂu"l,ﬂmuviuaﬁafimumaimams wIallianaanu
f9sEnANsEYInANNAR BUSIANANNENLA MBI U AN ALgUaNaIN UYL ANT alinng
LﬂauuuﬂaanasumunmmaaowamamsmLuumswamaamu‘lugmuwamu maumsmamuuﬂaownsms
ADINAINUNUAIUTENAFING vxsaummamnjsmaamuamsma%ﬂaﬂumsaomaosﬁamwumaomu
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aunuuazaNuzanlumeliaidusdey smawaaoauawﬁ‘lumsmauuuﬂaa&namwﬁ‘amﬂ‘lu
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AINUTALTIN
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2. naasnufiulananmsasnuluniafilidenasnusiusivlseinaiiaanasnuiéien ‘Immaﬁuiusanﬂﬁmﬂ
luivasniisaaay 80 vayar I niwLaRUANIRaINAINY uaznsasnulusvlseina Tamadalusavilieyd
lidaaninsasay 80 uavyaAmnNIWEHIUFNEUaINAINY

Woil anulwssantle aglitinunedulaluzhessaznarliiu 30 auunmLLmuammumuunaomwuau
dunasnusiu uayliiuniAulaluzie 30 Junaudnnasnu MiamaiuﬂunmmnaamumLﬂumaaia
ANTRINU LLay/maiumamwmmummsmumumaamﬂauuumummu wiafinsdugasundnainw wiad
AslautanadnuIuIna dofistaziarliiu 10 Juvinans vl oassasanfiedvilseTamisaonuiu
deay

3.u5¥ndansuaaviudniuldsundlasdssanuardngasitdruasnasusintuauaaiilu Fund of
Funds wiaasnulaaaseluasidns uaz/viandnniwdenvlssinale Taalaivinlvssduanudasaasnis
a9 (risk spectrum) tAndu v19il Millupaadduasfinnsnamu Teaduduaaunisainain uassas
ol wliliiadssTaml  gosauadsy Sawiloainu adfls WEnianisazdnfiunisud 9 Hawiare
nudni 11 asnd 30 u Teaastu www.eastspring.co.th wiazasmedulafus¥nianisaiviu
6 AausfiunIg

tlasunlasnisasnudanan

4. lunsdiiinasnuitlavidud Emerging Active Equity finnsasnulunasnudaiamelusiolszsnea
(Master Fund) livaaninsaaay 5 dasyarnsntdugnauasnasnularanivlusvlssineg uaznasnu
danamelusilseimagonaiinasnuiilaviidufl Emerging Active Equity winasnusiyasmnind&usna
anadludnwarladnwaisuiofodl

(n) yarmnsngduans o Julafunivanasiiuningaslumuaasamninddugnizanasnuilaianio
Tuenvdsyine (Master Fund)

(20) sassrnnavyamnInLgugnauavnasnuldaranmvlusrvdseing (Master Fund)aaaaludiessasiian
5 fuvinmsladasadu Aadludruuiuniaasluauaasyarmniuddugnizasnasmularaniolu
avilszine (Master Fund) 1iu
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4.1 u,za"ommﬁ'namuﬂmnmo‘tumaﬂsvmm (Master Fund) finarianasmuiinanuninosunsanuwud
menmseiunsiaaafiedvlsyTamindngauasgdanizaasmulsany Waiinuaaenssunis
A.8.6.uazifanhaasnunsuaalu 3 Jurvinnsiuwsuidsingiue

Wl LuIIMSEILuNSEINET aviau viEnIanmsazAaRannasnunuluvlssnanasnulvi
wiaiilu Master Fund ununasnuidiu Taanasnusialseindnasnulvidonan asfiuTamnansasnui
ganadavAuinalseavd Lay/nia u'Iﬂmﬂmsamumaonamumummuulm"l,ﬂuiﬂsoms “ia LldnnaInu
dudu Teauunmensafiuaisanaianesu lidaindunisanfivonundeldannsaasidaaiasens

uariiadnldsuanuiutaunkianilaaI UL

4.2 sfiunsauumniensefiunisainda 4.1 uanasannaly 60 FutiuusTudsngvie viza
uldenuidsemaniviua

4.3 °lunmi1‘7iﬁmm:i'm‘]uuauam';s n‘%ﬁmﬁ”ﬂmsmwaw‘auﬁusvmnmmssi‘uﬁumsmuﬁa 4.2 sia
fdnoupaznssuns n.a.e. e Taalunsiunarausiu nsa:mamn'lsmaoamﬂ'rml,uuwaawml,a
nadsylaminfialsznaunisiaisanaaddiinouaaenAssuns n.a.0. uazdadduranaufusadiinou
ADLEATINATT N.8.0.AUATLAIMUATTELAGLTUATEINaTY tRalidinnuaaznssunis A.8.6. SHad
TunasAasannauldy

4.4 srgounanisaiiunmstdidnuaaznssunis a.a.6. numalu 3 Juvinastuwaiuneiiiunig
WAILAEA

4.5 LﬂmLwumanmnmnumsmmumimaanaomusmmwa 4.1 sagaulaazainu wWalvigiaulaainu
suguaumﬂammnuamu“waonamusm ol USndanissasafiunmsiiuaansiiiaaaiamne
dayatnenduniseniiunsainaliene

saavidaanadnunan : Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

1. naamuuﬁnﬁnaomuaymmuﬁa BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND mnsmsu,ayammﬂmﬂ Baillie Gifford Investment Management (Europe) Limited
Toeiflunasnusuenasnu deaanzdaululssna Ireland uazifaniaanusninsalnfiviay
nasnu Baillie Gifford Worldwide Emerging Markets Leading Companies Fund iia@nmaiayatiiusia
6% www.bailliegifford.com.

o) Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund
Taseadrevenoanu Class : B Acc USD
Baillie Gifford ISIN Code : IEOOBWODJL69
Worldwide Bloomberg Code : BGWEBUA 1D
Emerging Markets Susadenesnu (Inception Date) : 23 nsngiau 2558.
Leading uloemssieiuiluwa & il
Companies Fund | anagugw (base currency) : niseyansy (USD)
s 3 (Benchmark) : MSCI Emerging Markets
Index
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Baillie Gifford Investment Management (Europe) Limited

(Investment
Manager)

A5 numSndauveanaanu
(Custodian Bank)
Ansivdeutiydneu

(Fund Auditor)

Brown Brothers Harriman Trustee Services (Ireland)
Limited

PricewaterhouseCoopers

One Spencer Dock,North Wall Quay,Dublin ,Ireland

2. AsssudlanuavaldinaisdAeyuas BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
LEADING COMPANIES FUND

' a A gy o Y
msssutonvsonilene RIZPNPREGH

asssuiiounssams (Management Fee)

| fovaz 0.72 deflvosyadmindaugnivenanu

& o A A = P 2 P QYT v
RIN ﬂﬂﬂnu?‘iﬁﬂﬂﬁmm@mﬁﬁﬂlﬂﬁEJ‘L!LUJE‘]QﬂﬁliﬂﬂLﬂUﬂTﬁiimuﬁlmmzﬂﬂﬁlﬁﬂﬂﬁnxﬂ mamamu%

‘lunsmmnaomusmmoﬂmmﬁ (nasnuudn) AuduArsssufiaunisdanmisuneaiuiailudinauuny
lasannnsinasmuinduldasmulunasmususiilseing (loyalty fee vida rebate) u3¥ninnsas
sfiunstitdudnnudenanandunswgdunasnainu
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goudndnazunluiudininsensligasnaasdunisildsundasuasnasnunaniaafainleasundanneg
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fanaasnuual uazazudsbidaniaasnunsmumeivladuasusEnianisiaawdu
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Huldenudsena



'
o

3.13. Ussianuasndnningusaningduiu wiansmnanwalaaisdduiiazainy :

3.13.1. Ussanuasndnniwevianiswagauiu M‘%amsmmanwaimm’jﬁ“uﬁazaomu‘tuﬂsvmﬁ

w¥ndansanaasnuniausemilsylamiiawizanuannine niweddudu wiaveanwalaaisauatng
Tnatnaniirsanaiuatvnunlssaaaaznssuns n.a.6. Anuadsalud uwdlunsdii '
AMLENSTUANST N.R.6.1Fad1TNIUAULATINNIST N.R.6. TWANNiutaursadlsendualavsatiuLéu

aga

UszLanudadnrazuasndnnineawsaningdunianismnnanwalagiaau

Uil 1 Uszanuaraaduifzainnaismianisdunialy

1. dsztanvasasans leua

1.1 es&snu

1.1.1 ju

1.1.2 °lnmmuuamm/|ﬁ1/|awﬁauu (share warrants)

1.1.3 “lfuLLamams‘tumsqjauuqumumiauamﬂm ((Transferable Subscription R|ght TSR)
1.1.4 luuaavdnalunadsylamivid underlying luvuvsaluddyusnsdnaiiaviiaviu (share
warrants)

1.1.5 Gmmsmuauﬁﬁa”nmmumuaaLﬂmnnmwmsmumu 1.1.1 - 1.1.4 e
119U N.a.6. ANNUA

1.2 as&15uil

1.2.1 Wusiing

1.2.2 a3ualy

1.2.3 viuf (lisuvudualasanin vufayius uazasans Basel III)

1.2.4 mu,anwu (Bill of Exchange : B/E)

1.2.5 mammﬂmou (Promissory Note : P/N)

1.2.6 “lnammuamawamawuauun

1.2.7 tuuanvdnalunailseiamivid underlying fluwustinswsaviug

1.2.8 Gmmsuuauﬁﬁﬁmsrm”muaammnnmwmmumu 1.2.1 - 1.2.7 i
gilnau n.@.m.vmuumwmmu

1.3 asa@sAasuiiasnu (Lusrusasans Basel I11)

1.4 e51&15 Basel 111

1.5 luahdeyuansdniauius (Derivative Warrants : DW)

1.6 asasndfideyaaanaalovminuny (Structured Note : SN)

2. aadulifiuasnaninailunisasnuuasnsans

'
a e A a

vindRunusEnIansazanunsaasnulaaiuaa 1. saviinauaniifiuasasiansanundninaiaiinsudiu
Aol . .

2.1 lifidainuavsadaulanvih lvasnuiassyniunaniyaamduamuluesans

2.2 snsaullaufia’le (saudensdiniilu B/E P/N wi3a S/N nivauluinuddsuiiaudnasnule
sfiunshiinnssulaudndidansasluananslamuisnisingvanadvius viafidaululvinasnu
funsaeAuaanasI&T L6) .

2.3 mlauaLnmm.lm"]msmnmmammsmmsaL°z|"'1ﬁo"l,m"l,ﬁammﬂsvnaumsﬁmsmw
mmau‘taaomu”lmamaammua uarfidayanaazriauyargdsssy Taatayadenadsasdaredoain
Lmaomauamw.iana”l,mszmmmmzmarm.hmsamﬂumnamuius”mumna

2.4 °lunsmmﬂumsaov1u‘tu B/E »3a P/N Maananasdenaiiaziszuiinnsen B/E wa P/N dana1n
daviinssuarianiaiusasinaunaasvil

2.4.1 sW.19.%492 uA.mMNAYUINEINAILFIARATUAITIIU

2.4.2 sunATaaudu

2.4.3 sU1A1521ATRILATIEU



2.4.4 sMRaNITAMATLALINNTAIAITINE AT

2.4.5 ﬁmmsv\”@mﬁamﬁa‘uu‘mnmauazmu‘msiammaﬂ'szmﬁ“l,mn
2.4.6 sunAsianssdvaanuasiitznusdssinalng

2.4.7 sunmsaaauunvissindna

aa o

2.4.8 gatiunsidusvlsenaifidnwasvinuaademdusFurdnau 2.4.1 — 2.4.7

ol ﬂjsm";’au%am‘lﬁnsaoé’onanm“aaLﬂumsmﬁ’w%ams%nsaaojﬁazhw%avjaaﬂehﬁa:hmusmﬁo
aantde (e741) enuniszy1lilu B/E wia P/N e

2.5 msaanulu SN saafiuldamudauluiududod

2.5.1 SN fimsanamanauunulaaa1vadsiu underlying dssinviéendu underlying uav derivatives
auszylusIu’ 6 1a 1

2.5.2 wvinnsaanulu SN agdinarinlvinasnusasiunaunswea&ule « mswmauuu
siaotilunsweaduinasnuanansaaonuls nuumﬂu”lﬂmummsgwumnasﬁomuum‘mn International
Swaps and Derivatives Association (ISDA) Ltautﬂumswngummmsmﬂaﬂuua”Lm TaanaunITRINUY
vsEnInnsaasdalifinisidainatayainmdunsasnunaravihrlinasnusasiunauniwgguanina1d’ly
Tunilv&adizusa

2.5.3 tunseiiilu SN Gﬁaﬁﬁaﬁmummmﬂﬁﬂuﬁa waan SN saviiuaanlinasnuanuisa’lanau SN
AINAINBUATUAEY ma U3ENIRNITTavuale

2.5.4 °lugsm1/|l,ﬂu SN deimuamalulsuna wiEnianmsaassiunmsialvddannasiu aan SN
susialdiinaunsainu .

2.5.4.1lnaan SN Awauazudvyamaisssuuad SN luds TBMA nnjun 15 uariugaviauasucas
wiau viedl tunsdiiudenadluiungarvinmsuasuddnianishidmwauazuisyamgfsssunaluiu
vinmsdald .

2.5.4.2lunsdinAamansaingdenanssnuaasniaiuad SN atnefitiag1Agy

Tviiaan SN Awaazudsyargfsssuuay SN ludde TBMA viui

m’m‘luassmﬁa"hiﬁmw‘tﬁﬁaﬁufounszﬁ,ﬁu‘Ju SN dadunsifiaudu TBMA uasfinsi@uaznaaiy
wannaininualiludssmdaaaznssunmsiduaaianuiidanisuaaugiauaznisayga itdua
naasEsuiiniaanln

fui 2 : vind&uilszinnuiie CIS wiha infra uaznia property dasfinauanids uazudninaailunms
RINUAIU

1. nsdfluminaiinnsaanagaaldiedunguunaine

1.1 uﬂmaunmuaumuiﬂmuuananmiumsaomumummnmlamuumamsnmwmsmomswum"l,ﬂ
Tusun 1 enuaia 2.1 - 2.3 }
1.2 Tunsdinnasinuludasnuluniig CIS 2adinasnusI NaINuIUNAINE daviiulaunanisasnuaail
(Lilddunisaenulumiia CIS maonaomusanmaommaomu’(umaomu,m)

1.2.1 umsaomu’tumswr;lauﬂ\nﬂuﬂsvmmu,a”?.mmLm_nnnmnaamusmmmsaaomu”lm

1.2.2 finsaanulunine auma‘lﬁﬁ%mmmmuﬁmmu (pro rata) ualdnatiulian naninawad single
entity limit vagnasnu du

1.2.3 ﬁmsamu’tuw’;’wﬂﬁutﬁa’hﬁﬁmmmmuammu (pro rata) uarlenatduldan naninaual
product limit dhusuniwedguniilu SIP aasnasnu ffu 5

1.2.4 finsaynulu derivatives Adluldaundninaad global exposure limit aasnasnu fu

1.3 Tunsainnasnunuilaiaas Tuasnuluming CIS aavnasnusIn naINuUNUGInNaT? 6davlildnasnu
Nuilateas

s 3 m%’w:[ﬁuﬂszmmﬁumnu%amwmsl,ﬁﬂmml,ﬁumn dadtdlududnrsansiasiiauvinidudin
aIRTUNINAVT
1. sunaswndized UEnEUNY wia viEniasaawastias arunguuieImagIAIdgaItuNTiuY



. fUNATAANRY

. BUIATAIANTRILATIZU

. SUIATINAMSINBATURTAUNTAINISIN AT

. UTTENeANATavRULtaiatanda

. suasWauIgRAARuIanRLATTUIAtianLilsEIVA LY

. fUNAstiansavaanuasintinuvsdssnalne

. suMsadauuvlssvdlng

. @anunsduszuinslsainandsendlnadugungn

10. amuumsmumaﬂsumﬁm"ﬁ.ﬁnwm vinuavt@enAusdudnanu 1. - 9.
i 4 ﬁsnssnﬂs“mmmssﬁa‘imunammwmﬂﬂumoﬂs“ma (reverse repo)
imﬂLﬂuiﬂmwuuanmmmmmuﬂmuﬂmvnﬁums A.8.6. fiNUa

fun 5 : ssnssudssianmstidiuuannindeanvilszine (securities lending)
‘im£|Lﬂu”lﬂmuué’nmm%‘m"ahﬁnmuﬂmznssun'\s A.8.0. ANnNUA

gUN 6 : 53n75usTLAN derivatives aunantnaiainisaInuavil

OoOoONOULTDhWN

1. dszian underlying derivatives Anasnuasiinilugdeyaniasaii underlying athela
atvuilansanaiuadng il .

1.1 viwdRunnasnusnunsaaanulelusun 1 - 5

1.2 daseanidy

1.3 dasuantdaudiu

1.4 1a3éie 12fu credit rating w3a credit event flusiu

1.5 vnav@

1.6 Wiudy

1.7 fufingududrlnasoaed dudiduda duiiifasdlsznamilududiviasduils
amu 1.1-1.1%3a 1.9

1.8 G\?jﬁﬁﬁaaﬂﬂiyﬂamﬂumﬂumu 1.7

1.9 underlying Aumuiainoruivuaifinigu

unseiii derivatives a1vavAusianuay underlying 2796y smmawaamona’nmaol,ﬁusmwﬁawu (spot
prlce) wia swmﬁmmvﬁamﬂmwm (futures price) Lmuu Woil snAaav underlying Aunlailaddradl

“w3a underlylng MLﬂuamﬂsunanwaamjumnma G\B\‘]Lﬂu‘mtlalli‘]Jaﬂﬂdﬂ]']d‘].l'J'NLL&uL‘ﬂﬂLNEIVI,'JEEH\‘)
LWINREEIE

2. Wau'lansaenu wi¥nIansazaiiunisasnulu derivatives dnauia .

(2.1) nsell nasnu'leszutAaadunisadnulu derivatives uay underlying uav derivatives nagasnuly
atvtaaululasenis o

(2.2) \dflunsuindlug&euanlu derivatives atinvglnatingniloaoil

(2.2.1) derivatives on organized exchange

(2.2.2) OTC derivatives @il . .
2.2.2.1 \flu OTC derivatives luilssinalna sasfiadyandndhaniioilu surarswidizd su1a157d
ngummawuﬁmﬁv\aﬁu dunudiawne derivatives u%aq"ﬂ 1 derivatives

(2.3) ‘Lunsmmumaoumsmsmumumsmuanau Adla derivatives auamaa fueiiu daafluniwdfu
Anasnuansaasnule Wil laiinnasnuay Lﬂuwuamﬁ’fnuaumauvxmmaouauaumuunmu

3. uﬁmﬂmsﬁtﬁmé‘mnszﬁ underlying 1flugaifi }

lunseili derivatives fi underlying (fludufiann 1.7 — 1.8 dafisonaisasiansaizaail
3.1Lﬂuﬁﬁﬁﬁﬁmsmwumﬁmsmmm"l,a"ar;ho??mLauimuﬁmsszmmaoﬂauamao underlying w3ailade
19 9 Mhinlglumsdana wasdnsaunaduiiiiiuiaiuenuanuumngsusasasdilssnauuas
dafl ¥iedl underlying wiailadadvnansasinisiadaulmmuanzaainaroiiludaszan

3.2 fluduilinidnwazattslnatronilodvil

o o da o

3.2.1 dudiifinnsnszanadiattaiaona Taaiuduinfisnrasladnwazudodod



3.2.1.1 sufidavdsenauudazdfiiwindannindawindy 20% vasiwmiin Houe

3.2.1.2 stiniavdsznaud ladindeiiinnilndagninusaindu 35% aasinniinienua
lunsdinduldauanizaain InsasdlssnausiausasiiniinitAudasAdvuatuy 3.2.1.1
AsRAIsanMsAsEEInulneu 3.2.1.1 uay 3.2.1.2 hidavihavddssnauiiiAedasiunasdina
ddufuanwasan

3.2.2 Fufiiifiavesenavfsnuaifluniaidentasdunasdvdatingiudy wiaduduiisnamasdivza
sTudiu . . 5

3.2.3 dufiduleauanain 3.2.1 uag 3.2. 27 duldeudaulaasudiudsil

3.2.3.1 dlusufinfasdusznaviiluasarstadaaninasnuauisaainu

lalaansg 5
3.2.3.2 mammmwuaomumuammu (pro rata) Lauauuuannaomuaamu"lumwmsu adayaniu
Taaaseua?lauaiuldanundninaiad single entity limit 2a9NDINUTY

3.3 Lﬂuﬁ’ﬁﬁﬁvlmsnvmuswmu'\‘imuamnumummmLifanauammmm”lmamaam” 5
10 W3ENIANTS 9l innlsingnaartudenanifuus¥niuieianasd¥ninnmsus¥nianis dusdag
ﬁmﬁﬁmmmsﬂaofjumm*ﬁmLu;l"olmowaﬂsviwﬁazmﬁﬂs fnaawene

3.4 dnsuaavsaditiu ar;hom'aLﬁamﬂuﬂsgammummsmuaamumsl,auaﬂauaamomummmsm
3.5 lunsdddludufinguiudrtnadae dufidonansasdinaaindinisasinile
atinvlavidaviansatngdoil )

3.5.1 ;nanilaaiiu (spot price) wiasa&eyadauaaleniin (futures price)

aasiudlnafaai _ 5

3.5.2 arfiRud Taadariniamaainsaiaqdu (spot price) wiasian feuadiauaalonin (futures
price) =uaaaumiﬂﬂnmmaum“tmaumvmo

3.5.3 swmammvﬁamr;lmouummoaanumjuaumimnmmmn 3.5.2

3.6 lunsdiAiuduiiduila aatigonansarnalaeldunasiayad1aaannTeIuaIntIeIu
Tansuavdssnalnavdasivilsana wiaduiaanTMIAUAILAZUSNNTA V3ENIaN1T uaadlutiu'le
FMIEmsanaasiuduiidinansunsagzsviaudasduida’laatioingam

4. vaninainsda Lifiviwd&uniiaowasdanisihseniianuanszyniu (cover rule) .
n‘%ﬁmﬁ“@msﬁaaﬁ“@‘luumwuauwaanaomumuﬂmmwu,a.,namwnaaa‘tuﬁwmuﬁtﬁmwam‘amsuﬁ
naamumamaomsmumumamnaoma derivatives &ugnadlinaaniaivilaasnuly derivatives fu uay
Huldeudididneu n.a.6 Aviua

5. uamnzummemummnmsaamuﬁﬁ‘mnﬂs"mﬂLwamsammmLaﬂo . .

Tunsdif v3¥nIan1sasnuly derivatives 7 underlying hila&aderfunwdduniazan anudasns
a9nulu derivatives danansaaiiuldmuisdsinoeu n.a.0. Avua

6. ndnunaiinLdndmdunsasvulu OTC derivatives

vi¥ndanmseavialvfidannaslu OTC derivatives 6ivil .
(6.1) igdeyandndrandvdrwia uazudsyamaisssuuag derivatives W 13¥nianisnnunniun 15
uariugavinavasuaasidiau el luasdiniudvnaniduiungarvinasuasusEndanishiduiaasuds
yaAghsssuaaluiuvinnsda’ly

(6.2) tunsdiAiAnumanisaiidonansenusasiauag derivatives atnofisfaddey Iadananchanis
AWIALATLAIYAAlGsITNAaY derivatives TWus¥ndan1snsuiuT

(6.3) adeuandndhaunileAuganliifinnsanvgiug derivatives tilavz¥vinnissavua'’le

7. 1/1é’nanwi’l,ﬁ'uLﬁua’im%nmﬁﬂuﬂyﬁjﬁzymﬂu credit derivatives
vsEnIamsaavilifdeutaulacil . . 5

7.1 whiilugdeyeunlu credit derivatives ‘lalawiziianisananuidasiviniu .
7.2 whiflugdeyanleitawe credit derivatives Mifidnwazaasgsnssuviainuifasfugsnssuatinonds
atingla Aol



(7.2.1) Credit Default Swap : Go'ldun nsanaslugiuggdadssiuanudassunsaa A dasiu
mmmmsa‘lumsﬁ'\smumu obligation uavsrAWURAU obligation i ‘immﬁmm’maﬂ‘lugwu Hane
ﬂsuﬂummLﬁuoumsuwnwumumaoﬁwsumumwamﬂaoﬁaﬂsunummLﬁuomamm credit event fulne
vuwa’l'vmamnaosﬁaﬂsvﬂummLaﬂaﬂsuﬂ'mummum (‘Lunsmm“l,mnm credit event dannasazduaaluiu
AsuAnUAMNLNG) Wil '1i31 obligation afivavsianisiiien (Single Name Credit Default Swap) “Ia
obligation wmﬂ:ﬁumssﬁanmum’mwmﬂﬂs“nummLamuummﬂs“uumamm credit event iufy
obligation ;1anslasanisviailusausa (First to Default Swap) wiawlaiAa credit event dufu
obligation smms‘lmswmsuua’tuﬂau obllgatlon doarfinsthszmamduanzludurasfunindnaiiy
widannavazasuivuaiiiaiia credit event dudu obligation nnsanislunay (Proportionate Credit
Default Swap) .
(7.2.2) Total Rate of Return Swap : do'leiun msmnaaiumuymiaﬂiunummLaﬂwaaaumswamaaaﬁ
WinaNnNTanaILAdNARaLLNUTAZ T U N unnea198e ‘imuwmuﬂsunummLamumsuwnwumu
:ntmamammu‘l,uamﬁmmmaamﬁaaﬂmmmoaanuammanLnﬂmuma”mnmnu uazdufanae (61
1) wavyadfssTNaIRUNIWE a8 LwauamnnwmwﬁaﬂsunummLauoau‘iauwamammuuavmum
Winduy (endl) °1|aouamﬂmﬁsswaoaumwﬂmoaoivmfuwmﬂﬂsvnumwmamaumwvmm credit event
wiaAsuinuAyaN (nsdllaitAn credit event)
(7. 3) mao‘lﬁamm'\mmsgmmumn‘mum‘imu International Swaps and Derivatives Association (ISDA)
wWadyannassrudusnudainausansy defivannasiddnwasdoil
(7.3.Dfnaladvduldounguang wazbidansaubdedunguanginciananning uazaaandnningwsa
AUUNEaY . . .
(7.3. 2)"I,3Jm|amuummmiviﬁmﬁﬁﬁmuﬂiﬂumwmsumuuu adeyaiaunaarning credit
derivatives fua19aeidaude
(7.3.3)lifirarvualvnasnusavualdanudavinalvunadayan

'
o

3.13.2. Ussianuasvdnninguianiwaduiy wiansmeanualagigauiiazasnulusiolsane
w¥nianisanaasuniausiovilsylamimmzannudnning ninddudu viameanualaaisduating
TaadrontlsnianiaraadvmunlsesndaaaenIsuns N.8.0. Anuadvsa’luddl Luwalunsali
AEATIUANTAIALAAIANY WIaAAIZATINANT N.A.6.UW3a d1TnuAasnATsuAIT N.a.6. TWANuiuztay

aad

wiafilsemaualaviaiuidulssnnuiadneazuasndnninansansngiunsanismnanwalagiaau

Wil msasmuluanasvaduanlusvlseng anasuiadyandenansaauaaniailunisvin
ﬁmmﬂuﬂsumﬂmuuummummmLLamuuanmwml,aummmvmﬂmwumLﬂuamﬁnmum’uao I0SCO
wiaifinsdanaluaaadamnanannindaslssnaiiiluaundnuas WFE viafluasansuasissn
ammoll,l,a.,l,auamﬁ’tu GMS .

fun 1 dssanuaraaduliiuasns@sniansusslseinanily

1. sztanuavasd@rseanvilssing

1.1 esnd@snusnvdssind

1.1.1 ¥u

1.1.2 ’tuahﬁzul,l,amz?mwa”sﬁ‘auu (share warrants)

1.1.3 ’h.lu,amams‘lumssﬁ‘anuqumum‘iauamﬂm (Transferable Subscription Right : TSR)

1.1.4 °lnuama1/|ﬁ‘luwaﬂsﬂﬂﬁumu underlying Lﬁuuuma‘lnmmuLLamaam'ﬁmamjauu(share warrants)
1.1.5 mswmsmuauﬁﬁa”nﬂmumuaomennmswmsmumu 1.1.1 - 1.1.4 enuvidgilnou A.x.6. Anum
VARuLEY }

1.2 asasuilenvisying

1.2.1 Wusiiag

1.2.2 M3umA

1.2.3 vuff (lisuuduiasanin vufayius uazasans Basel III)

1.2.4 suaniu

1.2.5 mdeyan123u



1.2.6 ludAyuansdndnazdanu uf

1.2.7 luuansdnalunadsylamiis underlying luwusiinsusavur

1.2.8 anasuiiduifidnwasvinuasdmduanasmian 1.2.1 — 1.2.7 suiaiineu n.a.6. Avua
LALGY o

1.3 asnasAasuinanuevdseine (lisiuns1as Basel III)

1.4 a51&15 Basel III envilseina

1.5 lusgdeyuanvdndauiusavisvind (Derivative Warrants : DW)

1.6 Gma'ls*vmai’zuzmsffamﬂmmmuﬁw'\oﬂsumﬁ (Structured Note : SN)

ALARYUANLAUATUNITRINULDINTIRS
gunusEninnisazausaaInulaniuza 1 daviinauauifuasns&@saumnantnauinasuaIu

2.1 ”laiﬁ‘u”afimluw“saLﬁauimﬁﬁwiﬁﬁamuﬁms”wnﬁumnn'jmaﬁhLﬁuamuflumﬁms

2.2 snsaulfaufia'le (syudvnsainilu B/E P/N wsa S/N nivauluiuddsuiiaudnasnule
sfiunsliinnssulaudndizansasluamanslamuisnisingvanadvus viafdaulalvinasnu
mmsﬂmumuwaanmwmi"l,m”)

2.3 fidayainmAuanansiuidninms mmsamnm”lmLwammﬂsunauﬂ'\swa'\smwmmau‘lammuim
amoamtaua uarfidananAazviauyanifisssy ‘Immuauamnmmaaawaommmawauam*ﬁana
”lmsﬁaammmuuammmsamﬂumﬂausn"lusvmnmna . 3

2.4 °lunsmmﬂumsaw!u°lu B/E w3a P/N Maanaansdenaiazissuiinnse B/E wda P/N dyna1n
daviinissuarianiasusadianaynaaavil

2.4.1 sunmswidlzd WEnunu wia vigvasiaWasdias aunguanandagsAaganiunsiiuy
2.4.2 gantiumadusnlsananifdnmas vinuasiendulsudinanuiidadlssianuasndanniwegnia

ninddunsamsmeancatasidauiazauludsane &Hui 2 aaauiifuazndninavilumsainuaad
As1&15 1 2.4.1 - 2.4.7

Wil nmsandavtanisiusasdenanisacilunisaravianisiusasdeanavsaraandiioiruiunube
aantile (67d1) eusey1lilu B/E w3a P/N @aa

2.5 msadnulu SN sasfluldaudauluindudoil
2.5.1 SN finsarananauunulaaatasdu underlying dsziani@eddu underlying uav derivatives
Munszylugiun 6 2a 1

2.5.2 winamsaanulu SN azdinavinlvinasnudasiunauniwdIula 4 mswaauuu
maaLﬂumswﬂaumnaamummsaaomu“lm nuumﬂu“lﬂmummsmumnasﬁomuumimﬂ International
Swaps and Derivatives Association (ISDA) waztuniwe aummmsmﬁaﬂuua"l,m TaenauNITRINUY
nsmmammsmaoam‘luumstﬂmwﬂmauaLnmnfumsaomummam‘lunaomumaosnuaumwuaumnmﬂa
luniloadiausa

2.5.3 lunseiiiilu SN fﬁoﬁﬁaﬁ'mumﬁml,ﬂz?iﬂuﬁa wWaan SN savduaaulnasnuarusa’laaau SN
gunatnaumAsuay wWa virnianissasua’le

2.5. 4‘Lunszﬁmﬁu SN diauamalusivlsuna sdassingin SN fufinnardnnglussuutayaindada

”lmsﬁaLﬂumlamnismm"l,ﬂmaoﬁs‘mLuﬂuﬂgummna wae Uaa. savaiunisialifidannasiugaan SN
fosialuinaunisaonu

2.5.4.1 Wvitfaan SN aoswmmﬂuuamﬂmﬁﬁwao SN ﬁamm%nmﬁm'smmmtﬁmﬁnﬁ‘tﬁ”‘lumsmmm
swmmts&mo‘lusunnmauammLﬁanamonmﬁu wEnIan1smaTuil 15 uaziugavinauasusasifiau vieil
"tunszﬁﬁﬁ”umnmuﬂu’muﬂmmmswao uaa. Awnatazudvyamgfsssunaluiuvinnisda’lal
2.5.4.2 WunsdliiAnmamsaiidonansenusiasianuas SN atnofivadday

Tvijaan SN aoswmmﬂuuamqmﬁﬁwao SN anfeuaEnInnls Wuni



34'315171' 2 nsneRudszianuiig CISwuae infra wiuae property siaviinaguiiduasnantnaailunisasnu
il .

1. nmsdiflumibannsaanataalaivdunguunasivilssing .

1.1 figauaudiduaziiullaundninamilunisasnuaiudn Audaivuadviuasnasmensiduvialy
Tugun 1 22 2.1 - 2.3 . )

1.2 \fluniiraaasnainu CIS svdsaind Aianeaail

1.2.1 msaanuaumﬂauamuaumu‘lmmsmnnmuaﬂawmm‘mmaﬂsumﬂmmnmuamuuanmwn
LLaummWﬂamwanmwmsﬁamuau'\ﬂﬂammwaa I0SCO wi3a Humihauadnasnu CIS srodsuina A
nmsdamelusaadamendnnindssdssmadiflusandnuas WFE .

1.2.2 CIS operator aavnasnuasnanatnaladnsiiduquazasniianuimduguaniiiuaundnaiiay
229 I0SCO

1.2.3 Tunsainnasnusuldasnulunibanasnasnu CIS anvilszina nasnu CIS dvdsunadvnaiisag
agnalandaninarimsiidugua nsaan MU wazMsIanMsaniunasnuiiagasnusatag
AavlsginAu

1.3 ﬂsumcziwrmumtaﬂﬁmuamwmﬂmna‘nuu‘msn'\s‘lmamﬂumaawaamuamommwamu [0
sradtadsznaddinauiuue

1.4 tunsalllumsasnuzasnasnusin lumibauasnasnu CIS srvisuind nasnudonansasiinmsinda
msnzm"l,amwwyﬂsmummmmu‘tumsmmsamwnaaomumsmmnLmuu LLauuuiﬂmﬂmsmmumu
(Liladfdunisasnulumiranagnasnu CIS moﬂsumﬁmLﬂuﬂaomusmmaommaamu‘lumaomum)
1.4.1 finsasnulunindfudodulssnnuasafiadefuinasnunuauisaamulaludagruannni
wiaLvindu 80% wavy NAV aavnasnu CIS saissineaiiu

1.4.2 umsaomu‘lumswuauma‘lmﬁmmmmuaﬂmu (pro rata) ua?ldwaliuliauundninaad single
entity limit 2a9nasnusniiu ol ndninaridenanlildfunsdinsweaduiiily SIP

1.4.3 umsaw!u“lumswuauma“lﬁﬁ%mmmmuammu (pro rata) uaddlewaifluliaundninaad
product limit & w3unswdduiiilu SIP aasnasnusniiu 3

1.4.4 fimsasnulu derivatives Aillulalauvdninauad global exposure limit a9 nasnusINTy

1. 5nsmmaaamus‘mﬂmmaﬂﬂaamu‘(uumﬂmaonaomu CIS envilszind navnu CIS dvilsunecivna
maa"Lu‘L?.inaomumuanmmymuaomeﬂnnaomusam\lmmas Guusiflunsainfianuinduwaniu
sylamisanfanmiiaaonu vied 1mﬂ“l,mfummmmjaumnmunmuiﬂﬂnaumsaamu URR. 6aIIn Tl
nsillawadaya wianaauI iy warAssIuLiauiAmdasAunsasnuludneasdonailunisda
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