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NANGINa %NAV
gAANMNIIH 41.3
Minende 23.0
dn1ineu 19.4
Atlan 6.9
naNgINAB 7.2
B/ Ruan 2.2

Portfolio weightings (based on committed capital)?

Portfolio Geography Sector
i 5
Usad1% Industrial 41.3%
UK 10.7%
‘ Target Funds 97.7% ' ahir i e ‘ Residential 23.0%
Japan 6.6%
P * W Office 19.4%
Canada 3.6%
Europe 18.6% Gther 7.2%

o o "
wUnallocated/cash* 2.3% ‘ e sl q 3 Retail 6.9%

Other Americas 0.0%

B Unallocated/cash* 2.3%  Urslacatedlcach™ 2. 3%

Source: UBS Asset Management, Real Estate & Private Markets (REPM), 31.10.2023

2Assumes all commitments and redemptions associated with the 31.10.2023 NAV are fully drawn and redeemed, respectively. Approximate figures from last available underlying
fund reports. Pie charts may not add up to 100% due to rounding differences.

*Represents the cash & other net assets associated with the 31.10.2023 NAV that has not been committed to underlying funds as of 31.10.2023. Unallocated cash has been
affected by the valuation of unrealized FX forward contracts. Actual cash & other net assets was 4.2% as of 31.10.2023.

Global REFS Monthly Report October 2023
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HARULNLIAINEINLY
(Fund Return) N/A N/A N/A N/A N/A N/A N/A N/A N/A -2.62%
HARSULMLET R
(Benchmark Retum) N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.74%
AU UTBI AR LTI
(Fund Standard Deviation) N/A N/A N/A N/A N/A N/A N/A N/A N/A 4.56%
AR
(Benchmark Standard Deviation) N/A N/A N/A N/A N/A N/A N/A N/A N/A 2.83%

Aauanul 3 LlADU 6 LARU 11 31 51 101 AILASARAD

(YTD) » (3 Months)” (6 Months)” (1 Year)2? (3 Years)? (5 Years)? (10 Years)? (Since Inception)®

HARALUNUTaINaIu

-7.66% -2.21% -4.73% -11.79% N/A N/A N/A -7.14%
(Fund Return)
HARAUUNUATIGA
(Benchmark Return) -9.04% -1.64% -3.45% -9.97% N/A N/A N/A -5.26%
AVIHAUHA NIRRT
(Fund Standard Deviation) 3.30% 1.80% 2.37% 14.74% N/A N/A N/A 14.77%
AL IR IR TR

5.09% 1.84% 2.78% 16.55% N/A N/A N/A 15.89%

(Benchmark Standard Deviation)
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