Asset
Management

a [~3 [V a a a 'V c
ﬂ?J\‘]‘V]‘%L‘]Jﬂ ﬂl%t(ﬂﬂ DBALNWLWLUA LATAGR dWAN ﬁ%ﬂ

United Sustainable Credit Income Fund : USI

F1891%5297190L 6 LRBUIN

(29 1339181% 2564 - 30 NeE% 2564)



GREITT

A15ANNUIHNAANG
sredanssNng WAZAMZHLUEUNS
sraugauanailszlan
ma%ﬁﬁ’mmsnmnu

NAN19AN Lﬁumummn@musfm

18y RobecoSAM SDG Credit Income IH USD (naeyuuan)

A5 1EAIAN A ENIUNATIZENLALAINNAINUTIN

SIEALBEANITRINU NISNENRUUASNITADNMTEHNNY

FILAIALAAIATIFAITUATAUALANNULTRDAUDIATIITNNA

F129TUILINF LU
TAYADATIRIUNYULILUNITRINUARINDINUTIN (PTR)
AuALANLLEaiaraIsuIATYEaRaNuNTRY
mi%’uN@ﬂfa‘:‘iﬂmﬂmuuwuLﬁmmn"l%u?miqﬂﬂa?ﬂu G|
sﬁﬂ%mmqﬂﬂaﬁLﬁ"m%"mﬁﬁn'\sv‘hqsnssuﬁ'unmvgumu
nsamuladifluldaaulaunenisamu

L4

AYANISTNAUUILAINUAUTRINNANMTTANUILRIYU

12

13

14

15

16

17

18

19

20

21



#1991NUIENIANIS

Bau  YNugNanueaIUY

d5lnngaunann

mmmﬁ;ui@ﬂﬁﬁﬁqﬁuﬁamﬂﬁﬂqmiﬁ% TnensimundndulpinGuildesr@ndnnlunistlesiuuazan
gn31N191aLLae sluﬁmm@ci@uﬂmﬂuTﬂmsmNmj‘ffiw,m:mmﬁﬁumﬂﬂimﬁ“l*”nm&iiLwﬁﬂqm S LT
Wiiregiadinsrenesiaia usiedhdlaiany fousigaslasnad 2 nainiuiliaduenuidsfiaiu s Suiled
gufipsaTeanivaliithamuuaznasuliisuinisfissiansuiauaatenan1sRuanad Tnauaietlsema
ﬁ\imﬂimuﬁﬂ;mmimmm@uﬁw‘l}ﬁfqﬂmu%mN@IﬁL’EuLW@LL@:iwmauﬁ’]ﬁmﬂ%ﬁyﬂ% wsiatinglafinau
8UANINANTRINGNE 131 fj"qm&‘hLﬁuu‘iﬂmﬂ%m@uﬂmﬂLﬁﬂaﬁuwumiﬁuﬁwmLﬁiﬂgﬁﬂwﬁa\uﬂﬁﬂumu

LATHFNANALINN

NAANENNTAYULBINDINU

oY HAra WMo Ay 1L9IN B9 UIINAILTTINATE RobecoSAM SDG Credit Income IH USD

'
a =

(NBIVUUAN) INENNBYBALY TUTUN0NUNARAILATLEM193ANI9IAE Robeco Institutional Asset Management

=

B.V. lnenadelusarthiny@luifiasndn 80% 109yaf1ningaugnreaneu ultau1enI19a9yueInesunanas

o
¥ 1 '
aaa a

Winaanulunsasuindaauainuaislungueaaunssy uazandunagnininlss@nininaeasals

¥ ' v

a A a e o

o o = o & P a a Ry,
NARBDLUNUIBINAIUNIIINDATIABNLL Wﬂ?u@ﬁ@\?ﬂi@ ﬂqqﬂwuﬁquﬁquLﬂ?ﬂm‘ﬂﬂiUmqiﬂiu‘ﬂﬂwqﬁwﬁmu”ﬂﬂ\?

HAAIUNITN WIBHRaNUANNING BN nasuuanazauetingtion 2 Tu 3 209Runindvianun 19 nagyuay

aulusinedszmalng waelusertinydlitieandn 80% 109yarmindAugns 109nemu

FIEALIALANTTAINU 0 TUN 30 NUeNaY 2564

Duration 24848 5m 297
- I

FUFLAMNUN TN LRAE BAA2/BAA3
ARNTINARALLNL YTM 2.1%
AR INRATURIIAFDN 3%

nesdle gludia damuiia wshn udn Wud 1



P A a 3 o a a a o o =X < Ao o o o o
wadlulanian nesuidle glusia damunula wnsnn 8uAn WTus TeasaruseuAsati T luiun 30 dueneu
2564 1EnaeFaulivinuiDevussawuaenewuinaamaudn newuile gludadamuda wnn 8uau Wus

HyaAmIndAugrs 922,392,683 42 1 vizaAnllusarmIndAugvissieioawiniy 10.0817 1

1B E ANseTaUA W Devisaam v Wiaalinglalunsamuiunemudl e ¢ hudia Fasmnuda

\IA R BUAN W uazae AT B Evdpmsasitmmem uliidls@vs mwsnnigaiesslamig g areminusion
Pzl peziseureLMe s s AT nleIesInde vinuannens asns nmstsymes an mind g vis rednes e

Bandulmsivea BEna ams

tsEmuannindaanisnawu glail (Usawnelng) ain

M%W
) -

(WU NAKA)

v auAN NN LIINg

nesdle gludia damuiia wshn udn Wud 2



S18BDNIIN

117 WAZAMTALIINS

a o (> % 6 @ = o (%
ﬂiiﬂ'ﬂﬁaﬂi’li?‘lﬂﬁ]ﬂﬂ’]iﬂax‘]n% gﬂau (ﬂi&t‘ﬂﬁl‘i’lﬂ) IMNA

&
FIUTMANTTINNIG
1. wed e
2. weiila yu 1Aas
3. wednydy eAdnaAsna
4. wiyann Yulaile
5. WNEIUT WAKA
¥ a
ATUSHUTNIT
1. W WAKA
2. wNqus Wyatddnana
3. wimlAnwug  Useneu
4. Weanfan Aauedy
‘:I 3 Q. Qs rd
ADTUNANUBDILTHNAANIG

a o o v & ao S
1Euanniwdannisnasu gled (Uszinalne)

T 23A, 25 a1PTTLaLdeT AT

WAN 173/27-30, 32-33 Duua1N5 1A

9L aIUAIENITNNNT
NITNNIT
NITHNIT
nITNNIT
NITNNIT

WATUTLaNUANUTIN L3NS

192 ANUANATNNLIETNNT

o

NITUNTEAANIT @aedfimnng

o

k4
i
HAANIT ANEN19AU

n3TNNIT

NITUNTEAANNT ANERRUGINA

SRl

LL%QQﬁQNMWLN% WIRAINT NFUNWNAIUAT 10120

MIANT 0-2786-2222 IN5a13 0-2786-2377

nesdle gludia damuiia wshn udn Wud



| | P
K )
= ar o

AITHLHAUYDIEIA LR ﬁ‘d'ig'[ﬂtﬂ!

=1 =] ' o L = o (=1 [=1 (=} o &
Geu giavigau naapde gluda damuuda tAsin SuAn Tua

ar - o @ L ar
Famdn vaa.aursndnsine lugrusdauanadsslegdldnuanisdnnis
naeulle glude Famuwmds wsfin Budn Tus Bedanislae uSdn wanmindianisnasnu
= s o o & 1 e d @ = d
glafl (Uszinalng) 915 dmsusseziainusiui 20 tnwieu w.A. 2564 H9dufl 30

2t
*

g

i}

2564 LW

FwdNAw vien wanniwdinnmanasguelad (UssinAlne) dia LaUGoR
d ar = o = a o e & |
AW luN19IRNS naonwls glwin famunds wsfin Surs TUA LANzaNmIHaNAI U

o o da we a o oy ax o ar o o
Tmguszaed Nlamvualilulasnisuazmeldwsznaiudindnninduazaaavanning w.a.
2535

HAuanaUsslen

El

U9, sUAISNENS Ine

R Tt

(wieRige WBeaysiATeg) (WANRUANT ASzUASIAN)

Aaaedd1uients dieuinisgiiananning Wanundau dheuinnsssiananndng

w d
TUN 8 AATAH WF. 2564

nesdle gludia damuiia wshn udn Wud



o a

a [ a a o s
ﬂE)d‘Y!%Lf]JG] ﬂl%t(ﬂﬂ BALNWLWLUA LATAR VAN ‘ﬁ%ﬂ

S1UBANIANTIINAINHIIN

9

e

v ] ]
AMUIVIZYZIRAILAINN 29 LB 2564 299111 30 Neaw 2564

AL} sw%é’é’mmsnmv;umu
1 Y99I Bsnnas”
2 UNENARANSE Yauneside*
3 WEFRTY THURIY*
4 UNAIFIDUNA Tadumaed
5 UNLUNNA UINAT

o

. ﬂa on v A @ Yo Y o B ] v Ly =
{]Uﬁ]'ﬂquLﬂuﬁ;l]@@ﬂ’]‘iﬂ@ﬂnuLL@yaqﬂﬂqﬁ‘@\?nuiu U TRUNEAINUUN (n1W)

nesdle gludia damuiia wshn udn Wud



1319 iﬁi;ﬂ NaNITANLHIHINH

> =
'au'amvnzl,uzlun'amu 29 Ld.¢l. 64
L A” L =
quﬂuqmau 31K} 30 n.¢gl. 64
) 2555 2556 2557 2558 2559 2560 2561 2562 2563
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
HARELUNLIIINEIY
(Fund Return) NIA N/A NIA N/A N/A N/A N/A NIA NIA N/A
AL A
(Benchmark Return) MNIA /A MNIA N/A N/A MN/A N/A N/A NAA N/A
AN U IRATTIY
(Fund Standard Deviation) NiA N/A NIA N/A N/A NIA N/A NiA N/A NiA
AN IuTe TR
(Benchmark Standard Deviation) N/A N/A NIA N/A N/A NIA NiA NiA N/A NiA

daudeud 3 AR 8 LARY 11 31 51 101 RILAIRRY

(¥TD) ¥ (3 Months)! (6 Menths)! (1 Year) 2 (3 Years) 2 (5 Years)® (10 Years)? (Since Inception)3

HARBUENUTINEIU

N/A 0.42% NIA N/A N/A NIA N/A 0.82%
{Fund Return)
nameuwuEIEia
(Benchmark Retum) N/A 0.32% NIA NiA N/A /A N/A 0.72%
(
AN U AR
(Fund Standard Deviation) N/A 051% /A N/A N/A NIA N/A 0.82%
.
A IurasEn g iR
(Benchmark Standard Deviation) N/A 0.50% NIA N/A N/A N/A N/A 0.83%
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Victor Verbers, Renout Schepers, Evert Giesen
Fund maragersince 20-04-2018

Performance

Tm
im
¥id

1¥ear

2 Years

3 Years

Sinee 04-2018
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Calendar year performance

Fund
20:0 7.36%
AU L ENE S
Ao e

Poarformanre
Indimind vl {iesl 30-093621) - S oerce: Rcmace

L%

B8O
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— kobe e SAM SDC Cradit ircome 111 LD

Performance

Based on tiarsad ion prices, the fund's 'etur was 0368%.

The fund performance was negative in Se ptember. The tatal returm was negatively impacted by rsing yiel ds during
the month. The overal contibution from credit exposure was sositive inSe ptember.On anissue level our holding in
Chinese propery deve oper Shim a0 contributed negatively. Our holding in German residential property company

M leralso made & negative contribution. These negative contr butions were offset by positive contributions from our
holdings insubordinated bonds in the banking and insumince sector.

Reference index

1/3 Bleomberg US Corparate HHigh Yield + Pan Cure 1 ex
Finzndials 2.5% IssJer Cap; 1/3 JPW Corporzte EMBI Broad
Diversitied Index; 1/3 Blzomberg Global Aggregate
Corporatas Index

General facts

Momingstar kA
Type of fund Bonds
Currency ust
Trtal sive of find 11511, 447, 055, 758
Size of share class UsD121,641,285
Oubstanding shares 999,419
st quotation date 20-04-2018
Close finandal year 31z
Nneaingrhames NA3%¥
Daily tradable i
Dividend paid Mo
ex-znle FaticVaR limit -
Managementcomaany Robew Instilutional Assel

Mznagement BV,

Market development

In Sestember, we sawseveral events that could dig upt marke's, bid 3o far the impad on cedit spreads has been
muted. The Bloonberg Bardays Global Aggregate Corporate Index tightened 1 bp to 2.88%, the Bloomberg Barclays
bl High Yield indee widens d 77 b bo 3 599, a0 the 1P Morgan CFMRI ndey epread widened 14 bpe ta? £4%

In Ewope, ow inventory levek of gas caused gas and electricity prices 1o spike eig hfold conpared to lst year's
winter prices. The United 5tates will soon reach the debt ceiling, which could lead to a shutdownof the
govenment.Oil surpassed the USJ B0 mark and other commedity markes ake pedormed strongly. In addiion, in
some sectors there are shorages inlabar and supply bottleneds, These dsruptions enthesuppl side could havea
signilicant mpact on individual cem paries. Nostve latility wasseen in the Chinse real estate sector. I seems tha! a
default of Bvergrande s imminen! and other weaker plapers might follow Central banks have moved away Tom their
overly dovishstasce. Governmen: bond yields have moved sharply highet, as headline inflation nas risen to new
highs. In the US, 10-yvear bond yie ds rose 18 bps to1.49%,

Expectationof fund manager

Sofas, 2000 hac boen 3 docent yoar for oredit markets. Economies recoveied shiongly from Covid and contral ban ke
have been very suppodive. Creditspreads have rallied strongly and are clese 1o or at vistarically light kvek.at the
moment, there are some signs Lhat growth might have peaked. In addition, inflation has started o pick up in severa |
segments. of the econcmy. Central ban ks have staried to talk about reduc ng their suppont for markets and
econamies. InChing, uncertainty was increased due to the property erisk. Although markets might conlinue to trade
at the current Iow spreads for som e time, there & little room for negative news due to tigh!valustions. As uncerainty
about the path forward has incressed, we are more conservative inour positioring.

Sustainabil ty profile
\ ") Exchsions s+
Full ESG Inlegration
E Eng agement

langel Unlverse

Farman bt o - pre

The value of your investment may flucluate. Past perfomance is no guarntee of fulure results Pleass visitwww robeco.com for more information, the [ey

Inwvestor Infornation Jocument and the prospectus
For more nfomation visit: www robeco.com
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Top 10 largest positions

The top ten pesitions mectly corsict of high yield.rated
corporates and holdings in subordinated financials, The high
yield companies are mainly acthe in the relatively dable
packaging and healthcare industries. Oursubordinated

Top 10 largest positions
Holdings

Cloverie PLC for Zurich Insurance Co Ld
Banco de SabadellSA

Sector %
Finandals 185
Hnandals  1.52

financials pesitions are mainly inTier 2 securities. CaxaBank 5 Finandials  1.48
InterCentinental Hotels Group FLC Industrals 1389
_ Aegon NV Finandals 1.34
Fund price Graphic Packaging Internatienal LLC Industrals 132
30-05-21 UsD 1221 wpTOperating Partnership P / MPT Finance Finandals 130
High ¥id (15-08-21) usop 122.77 Corp
Low ¥t (08-G3-27) UsD  ma7s Sealed Air Cop Industrals  1.27
Banco do Brasil SA/Cayman Agendes  1.26
Fees NEK SPCLtd Finandals 1.24
Management fee 0.50% Total 13.77
Performance fee None
Service fee 0.12%
Expected transaction costs 0.00% Statistics
3 Years
I r'rJnl status Infarmation ratic 1.0
Investment company with wriable capital incorporated Sharpe ratio 0.89
under Luxembourg law [SICAV) Alpha (%) 781
lssue structure Open-end Rela 1214
UCITS W Yes L :
Share dass HUSD Standard deviation 6.62
This fund is a subfund of Robeco Capital Growth Funds, Max. monthly gain (%) 521
SICAV. Max. monthly loss (3) -8.22
Azove mentoned ratos ane Sased on ¢ o o fee retums
Registeredin Characteristics
Austria, Germany, ltaly, Luxembou g, Spain, Switzerland Fund
feating BAAZ/BAAS
Currency policy Optien Adjusted Madified Duration (years) 28
All currency risks are hedgec. Maturity (years) 3.0
Yield to Worst (%, Hedged) 21
Green Bonds (%, Weighted) 3.0

Risk management

Fisk management i fully embedded in the investment
process 1o ensure that positions always meet predefined
guidelines.

Dividend policy
This share class of the fund does not distibute dividend.

Derivative policy
The fund make use of derivatives for hedging purposes as
well as for investment purposes.

Fund codes

151N LUTB0634715
Eloomberg ROBCIH LX
Valeren 41363981

The value of your investment may fluctuate, Past performance is no guarantee of future results Please visit waww.robeco,co m for more infor mation, the Key

Imwestor Infarm ation Documentand the prospectus
For more information viit: www. robeco.com
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ESG integrafion policy

In the RobecoSaAM SDG Cedit Income strategy we look for imestments witha poitive societal impact, whilst generativg healthy financial returrs. We define impact as an alignment with the UN
Sustainable Developmen: Goals (SDGs). Wedentify and evaluate the impact tha: specific credits have on the SDGs, and score all the (ssuers under coverage of the analyst team. These scores categorize
credits as having either a Positive, Neutral, or Negative impacton the SDGs. The scores are then wsed in a screening process, 1o define the investable univese that exclude credits with a Negative
impacton the SDGs. In addition to the universe screening, our credit ana lysts integrate ESG factors intheir analysk of the com panies fundamental credit quality.

SDG Contribution SDG Contribution
The SDG score shows to what extent the portfolio and the
benchmark contribute tothe 17 UN Sustainzble Develo prvents
Goak (SDGs). Scores are signed to each widerlying com pan
using tie Robeco SDG Framework, which utilizes a threestep
approach to calculate a company's contribudion to the relevan.
SDGs. The starting point & an assessment of the products offered
by & com pany, followed by the way in whick these products are
produced, and finally whether the company & exposed 10 any
controversies. The outcome & expressed ina final score which
shows the extent to which 2 com pany impacts the SDGs on ascale
from hghly negative (dark red) to highly positive (dark blue).

Nu mbes reprasent

The ba shows the aggregate percentage exposure ofthe portlolio
and the benchmark (shaded) to the different SDCscores. This &

then ako split out per 00, As 8 company can have an impact on | = 2 e el 4“’"
several SDGS (or none), the values shown inthe report do not sum

1o 100%. Maore | aformationon Robeco's S04 Framework can be F— @5 25 T 0 M
found at: W tps://www.robeco com/docm/ docu-robeco- '

exp lana tion-sd g-framewor k. pdf

5 7
o w  om o o e
5 EWE GLERM Wl (R AFFIRMA | A a 6 GENT WO A
AT [ ] ELEAN ERERY ECTNIIG CHOWTH
o o on w
) I 10 f= REINAFGIES e
AT 2
TERALIE] AN CIMMMITEE: e
o e s [T
T P “
Ba W™ 155l 16
Lo - SIS
s o mom s % i W
oo STy a W T

Portfolio

Benchmark

High Positive
Medium Posifive
Low Posit e
Keutral

Low Negative
Medium Negative
High Megative

|
|
0
O
]
|
|

The vakie of your investment may fluctuate. Past performance s no guarantee of futu re results. Please viit www.robeso.com for more information, the Key
Irvestor |nfarmation Do cument and the prospectis
For more information viil: www. robeco. com
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Sector allocation Setor allecation

The turd inves's in investment grade aedit, high yield and

emerging martets. Our mast recent Quartery Outloo confirmed Industrials - A0.5%

our more cautbus outookon credit markete. The fund continues

1o have a position inTreasuries, which could be used 1oinvestin Financials - 39 0%

credits in a potential marke t sell-off Within the different seclors we Treasiiries h o.1%

continue to favor financials. Within the financial sector, we prefer

Tier 2 debt, as this has better risk/return characteristis than CoCo Agencles / 5%

debt atthe moment.During Septembir, the Ciinese propery Utilities 1%

sector continued to beweak. The marcet made a clear difference Cash and other instrumants 2%

between invesiment gade and high yeld bsuers, with the - .

investisent grade Bsuers showing hardly any weakness. We sald

e hHing inthewe chnnger names, 3¢ thee k no eempencation

for potential tail risks.

Currency denomination allocation Currency denominatior allocation

The furd holdsaround& 1% in JSD-denominated bonds, slightly

above 35% in EUR-denominated bonds and just below 5% in GBP- Us. Della - B0.0%

denominated bonds. The curency exposure &hedged back tothe -

Us dollar, the fund's base currency. Euro 3413
Pound Sterding 4.9%
Swiss Franc 03%
Australian Dellar 00%
Canadian Dollar
lapanese fen
Ko man Wen
Mew Zealznd Dolar
Otker

Duration allocation Duration allecation

The portfolicinterest rate duration is 2.9 years In

September we reduced the portfelio dumtion positior. 1.5 Dalla” ™ ] 28
Eur 0.0
Pound Stering 0.0
Canadian Dellar 0.0

Rating allocation Radng albcation

The majortyof the ‘und is invested in the BBB BB space.
m |7 01%
AR 0.4%
A ] 5.4%
BAA | 35.5%
BA = A6
B 34%
CAN
A
C
MR 0.6%
Cash and other instrumants £1%

Subordination alocation Subordination type allocation

‘faluafions of subordinatec instruments like Tier 1 and

hybrids have became mare expensive. A we want to limit Serior - 65.9%

the toal risk exposure of the poriolio, we are nore -

careful abou® investing in these cateqories at the moment, &2 206%

We currently prefer senior and Tier 2 insrumerts, Hybrid 60%
Tier1 3.4%
Subordinated 00%
Cash and ether instrumants 1%

The vaue of your investment may fluduate. Fast perlormant 13 no guarantee of fulure results. Please visit www rodeco.com for more information, the Key

Ivester Information Document and the prospecius
For infomeation visit: wikw. iobe i

nesdle gludia damuiia wshn udn Wud

10
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Investmant policy

RobeeaSAM SDEC Ore dit Inco me & anadively managed fund that invests in companies that contribute to realizing the UNSwtaisable Development Coak (SDGe). The coection of these bond k baced
on fundamental analysi. The fund's abjective & to maximiie current |nceme The fund has sittaina ble | mvestment as its objecthe within the meaning of Aricle 9 of the turopesn Sistainable Finance
Disclosure Fegulation. The fund advances the UN Swetainakle Development Goals (SDEs) by imvesting incompanics whose business models and operational praclices are aligned with target defined by
the 17 IN 53Gs. The fund integrates ESG {i.e. snvirormental, Socll and crporate Governance) in the investment process, applies an eclusion list bask controve sial behavior, products (induding
contioverdial weapons, tobaceo, palm ol andfoil fael) while aveiding investment in thermal coal, wea po, miltary centractivg and companies that severely vielate labor conditions, next to
engagement. The ‘undw ll investin a broad array of fixed oo mesectors and ulilize income efficient im plementation Siategies. The fund taes exglicitly isto account the contributio s of a companmy 1o
the UNSDGC:i. The portfolb & bult on the basi: of t he eligibie investment univerce and the relevant SDCs 18 ng an internally develo ped fra mework 230 ut waich more information can be ebtained va the
wiebsite wvwy.robeco,com/si. The investment policy of the fund is sot constrained by abenchmark,

Fund managar's CV

Mr. verberk i Head and Portio i Manager Investment Grade Credits since January 2008. Prior to joining Robecoin2008, Mr. Jerbery was 0O with Holland Captal Management. Before that he was
emploved b Mn Servicesas Head of Fied Inmme and he workedfor A Investment Mana gers as Portfolis Manager Credits. Victor verberk started his career inthe imestment indistry in 1997, Mr.
Verberk holds a Master's degree in Bisiness Economics from Erasmus Unversity, Rotterdam and has been 2 CEFA holdersinge 199 9. Mi. Schepers & Portfoio Manager Emengling Martet Credits in the
Credit team. Prior to joining Robeco in20M, Reinoutworked a1 Aegon Aset Management for Syears wher he was a sealor portfolio manager highyield credits and wes Head of High Yield Europe
simce 2008, Before that, he worted at 3abo Securities as an MEBA associste and at Credit Suisse Firsl Bostos as a corporzte finance analyst. He holds an Ergineerng degree in Architecture fiom the
Delft Univesity of Technology. He has been active in the industry $nce 2003. Bvert Giesen & Fortfolio Manager Investment Grade in the Credt team. Beforz assuming this rolein 2023, he was an
Anakst inthe Credit team respossible for the Automative sactor. Friorio joining Robeco in 2007, Evert worced at AEGON Asset Management for four years as a Fieed Income Portfolio Manager. He has
been active in the ndustrysince1997 and holis a Master'sin Ecorometris from Tilburg University.,

Fiscal product treatment

The fund & establihed in Luxembourgand is subjectto the luxembourg 'ax laws and egulatons. The fund & notliable 1o pay any comporation, inceme, dividend or captal ga i tax in Luxenbourg. The
Turd & subject to an annual subseription tax (tax d'abonnement') in xem bourg, which a mounts to 0.07% of the net aset value of tye fumd, This tax & ircluded in the net asset value of the fund. The
fund canin principle use the Liiemboung treaty networktopartialy recover anywithhalding 'ax on ts income.

Fiscal treatment of investor

Inwestors wyo ane vot subject to(exempt from) Dutcy corporate-income X% (e.g. persion furds) are not tased onthe a chieved result. Irvestors who are subject to Dutch corporate - ncome lax can be
tawed for the resul achieved ontheir investment in the fund. Dutdh bodies that are subject tocor porate-income tax are obligated todeclare nteresl and dvidend income, as well as @pital gains intheir
tax return. Investors residing ouside the Nethedands are subject i theirrespedive national tax reg me apalying to forelgn invest mert funds. We advise ind vidual investors toconsult theirfinancial or
taw adviser sbout the tax consegquences of aninvestment in this fund in their specific circunista nces before deciding to invest inthe fund,

Morningstar

Copyrig bt © MarnngatarBenelu. All Bights Pecerved. Theinformation contained herein: (1) k& propriotary to Momingstar andjor its eontent providens; (2] may not be copied or digtrbuted. and (3) k
notwarranied to ke accu ate, completz or tinsely, Neither M ormi ngstar mar its content providers are resporsible Tor any damages or lesses ansing from any we of this irformation, Past performance &
nn guarantee of futume ealte. Far meooe information an Marningstar, pleate reler tn v moeni ngitar com

Eurasif disclaimer

The butopesn SRI Transp arenty 060 signifies that Rebeco commits to provide accurate, adegaate and timely infoimation to enable stakeholders, in particalar cosumes, to wderstand
the Sustainable Responsisle Investmert (SR} policies and practices relating to the fund. Detalled infarmation about the furopean SRITransparency Code @n bedound cn

www.euros forg, and information of the SR1 policies and practices of the RobecoSAM 30G Credit Incame can be found at www robeco com, The Transparency Code are managed by
Eurnoeif, an independent organiation. The European SRI Transparency Logo reflects the fund manager's commitment as detailed abowe and should vot be taken 38 an evdorsenent o

any particubr company, arganisation or indiv dual.

pawat

Febelfin disclaimer
The fact that the sub-fund has obtained this label doss not nean that it meets your pesonaliista inability goak o that the label & in ine with regu rements arising from any fit ure Q
naticnal or European rules. The ‘abel obtained is valid for one yea and subject to annual reappraisal. For further information on this label, plase visit www. towardssusiainability  be.

Disclaimer

This document ha been carefuly prepared by Robew Instiutionsl Assel Management B.V. (Robewm]. The information contained in this publication s based upon soumes of nformation believed to be
reliable. Robeco is not awswerable for the accuracy or completeness of the facs, opinions, expecations and results eferred to therein. Whikt every @re has been taken in the prepacation of this
docunvent, we do not accept any resoonsibility for damage of any kind resulting fiom incorrect or incomplete infomation. This docunsent & subjed to change withou: notice. The value of the
investiments may luctuale. Pas! performande 1s no guarantes of future results If thecurrency in which the past pefomance i3 d kplayed differs lrom the currency of the ccuntry iv whic you reside,
then you should be aware that due to exchange ratefluctuations the perormance shown may incresse or decreare if converted into your lo@l curency. Unless otherwize stated, perdormances are i} net
of fees based on transacton prices and i} with dividends reinvested. Plezse refer to the prospectus znd the Key Iwestor nformation Document of te funds for further details. These are available at the
Robeco offioes or via the wwwsobeco conn website, The ongoing charges nentioned in this publcation express the operatonal wsts including management fee, sewice fee, take d'sbonnement,
depositary fee and bank charges and & the one stated in tye fund's latedt annual repart at dosing date. The informaticn contained in this document s solely intended for professional investors under
the Dutch act on te Financial Sapenvision (Wet financieel toezicht) or persons who are authorized to receive such information under any other ap plicable laws. fobecc Institutional fsset Management
B.V. %as a loense s manager of UCITSand AFs from the Netherlands Auhority for the Finandal Makets in Amsterdam,

The value of your nvestrsent may flucluate. Past peiformance is no guarmntee of futwe resuts. Please visitwww.obeco.com fer more infor mation, the Key Pege5/ 5
Investor Inform ation Dowmentand the prospectus
For more irformation vist: www.robeco.com
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