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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HARDLLUYBINEINU
(Fund Return) N/A MNIA MN/A MIA NiA MIA N/A M/A M/A 0.02%
uARRUWLEAETR
(Benchmark Return) MN/A MNIA A MNIA N/A MIA NiA A M/A 0.17%
A3 AN SHAR Y
{Fund Standard Deviation) N/A MNIA NIA N/A NIA NAA N/A N/A MN/A 1.09%
AafunaugesiadTR
(Benchmark Standard Daviation) NiA NIA /A NiA N/A N/A N/A N/A NIA 1.08%
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(Fund Return)
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(Benchmark Return)

(YTD) ¥ (3 Months)" (8 Months)" (1 Year) 2 (3 Years)2 (5 Years)? (10 Years)®  (Since Inmpiion)a]
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(Fund Standard Deviation)

.
A AUNNLLRIaET R

(Benchmark Standard Deviation)

NG

-15.66% -4.81% -10.79% -16.33% NA A NiA -11.27%
-15.03% -4.49% -10.29% -15.49% /A A N/A -10.72%
472% 3.48% 4.35% 4.90% N/A MiA MN/A 4.20%
4.74% 3.49% 4.35% 4.92% /A N/A N/A 4.22%
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RobecoSANl SDG Credit Income I USD

[ 5 bl 0 the basis

unheerse and the relevant SDGS using an internally developed framework about IM mr.n infarmation can be m wia the website wsw. mbem.mmm

Fund manager since 20-04-2018

Y
Victor Verberk, Reinout Schapers, Evert Giesen

Performance

Fund
im 1.83%
3m -2.55%
Yid 9.85%
1 Year -10.66%
2 Years -3.25%
3 Years 0.06%
Since 04-2018 2.10%
Annualized (for period s benger than o pear)

FYEE

Calendar year performance

Fund
2021 0.66%
2020 7.36%
2019 13.73%
20132021 712%
Annuaibed iyeans)

Performance

Incexed vakse [untl 31-08-2022) - Source: Robeco
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s Ripbeco5AM 5DC Credit Income | USD

Performance

Based on transadtion prices, the fund’s return was -1.83%.

The fund performance was negative in August. Credit retums were positive over August. Top contributors mostly
consisted of holdings in emerging markets like Novolipetsk Steel, Enel Chile, votorantim and Prudential. The top five
is completed by Austrian bank Raiffeisen. Positive retumns form credits were offset by the negative confribution from
the rise in Treasury yields.

Reference index

Bloomberg Customized BBB-BB rated Clobal Corporate

index

General facts

Momingstar ik
Type of fund Bonds
Currency usD
Total size of fund USD 1,078,455,348
Size of share class UsD 86,777,689
QOutstanding shares 864,375
1st quotation date 20-04-2018
Close financial year 3112
Ongoing charges 0.63%
Daily tradable Yes
Dividend paid No
ex-ante RatioVaR limit -
Management company Robero Institutional Asset

Sustainability profile
() exclusions++

: " ESG Integration

Target Universe

Management B.V.

atice m‘mm

Market development

The pasitive sentiment in credit markets continued in the first weeks of August, but markets turned in the second half
of the month. Spreads on the Bloomberg Clobal Aggregate-Corporates Index declined 1 bp to 1.60% and spreads on
the Bloomberg Clobal High Yield Index declined 16 bps to 5.22%. After Powell's speech at the Jackson Hole summit, it
became clear that the Fed's first priority is to bring down infiation. Treasury yields saw a steep rise over August; with
S-year yields rising 67 bps to 3.35% Also in Europe it has become more likely that the ECB has to ad, with inflation
numbers at very high levels. The energy situation in Europe remains stretched, with gas and electricity prices at very
high levels. Euro swap spreads continued to widen and are dose to the historiclly wide levels_The Chinese
government is taking some steps to support the distressed property sector. However, most measures are focused on
completing unfinished projects and not on repairing distressed apital structures. Emerging markets had a relatively
strong performance in August, with spreads forthe 1.P. Morgan CEMBI tightening 45 bps over the month.

Expectation of fund manager

By all standards, we have seen 3 very significant repridng of fixed income assefs. Furopean government bonds
posted their worst quarter in decades and on top of that, credit spreads widened. Correlations in rates and medit
markets have been positive in this regime of finandial tightening, taking away the benefits of diversifiation. If history
since 1355 is any guide, we have to conclude as Larry Summers and Alex Domash first pointed out, that from current
lewels of inflation and labor market overheating, Fed tightening has always resufted in a recession. Spreads on all
segments of the credit markat are now undoubtedly above median spreads. Euro investment grade and euro high
yield have even reached the top quartile. Could spreads go wider in a full-blown recession scenario? Yes, they can.
Should we run full underweight positions unfil we see those highs? No, we do not believe that would be prudent to
do. Even though we acknowledge that recession risks are elevated, there is never 100% certainty that this scenario
will play out. Given that markefs are rapidly repridng, it is sensible to start adding some credit risk now.

The walue of your investment may fluctuate. Past performance is no guarantee of future results. Please visit www.robeco.com for more information, the ey

Investor Information Document and the prospectus
For more information visit: www_robeco.com

Pagel/ s
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RobecoSAM SDG Credit Income | USD

ROBe=CO
= Factsheet | Figures as of 31-08-2022

Top 10 largest positions
The top ten positions mostly consist of high yield-rated

Top 10 largest positions

e 2 ; Holdings Sector %
POt ml:l_ngs - ?L_wdmdrd_ﬁna_nuais. Our European Investment Bank Supranational 2.00
subordinated finandals positions are mainly in Tier 2 . E ial Stability Faili . sl 2:00
securities. Our high yield holdings are to a large xtent in uropean financial Stability Facility e 2
subordinated finandals. Barclays PLC Financials 156
Cloverie PLC for Zurich Insurance Co Ltd Financials  1.50
) Celanese US Holdings LLC Industrials 147
Fund price Bank of Ireland Group PLC Financials 140
31-08-22 USD 10949 peyische Bank AG Financials 138
H'“"“Y;d (04-01-22) usb 12134 Banco Bilbao Vizcaya Argentaria SA Financials 132
Low Y1 (14-06-22) 50, Cellnex Telecom SA Industrials 1.28
Graphic Packaging International LLC Industrials 127
Fees Total 15.17
Management fee 0.50%
Performance fee None
Service fee 0.12%  Statistics
Expected transaction costs 0.00% 3 Years
Information ratio 0.03
Legal status Sharpe ratio 0.00
Investment company with variable capital incorporated Alpha (%) 49
under Luxembourg law (SICAV) Beta 2519
e structure OPemend  tandard deviation 758
Share class 1USD Max. monthly gain (%) 5
This fund is a subfund of Robeco Capital Growth Funds, Max. monthly loss (%) 822
SICAV. returnt
Characteristics
Registered in S
Austna, Germany, Italy, Luxembourg, Spain, Switzerland Rating BAAZ/aAA3
Option Adjusted Modified Duration (years) 49
Currency policy Maturity (years) 56
All currency risks are hedged. Yield to Worst (%, Hedged) 6.9
Green Bonds (%, Weighted) 38
Risk management
Risk t is fully embedded in the investment
process to ensure that positions always meet predefined
guidelines.
Dividend policy
This share class of the fund does not distribute dividend.
Derivative policy
The fund make use of derivatives for hedging purposes as
well as for investment purposes.
Fund codes
ISIN LU1B06347115
Bloomberg ROBCIH LX
Valoren 41363981
The value ufymr_im:stmm may fluctuate. Dasiperﬁ:rmance is no guarantee of future resulis. Please visit www.robeco.com for more information, the Key Page2f s

Investor and the prosp
For more information visit: www.robeco.com
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Sustainability

The fund's sustainable investment objective is to advance the United Nations Sustainable Development Goals (SDGs). SDG and sustainability considerations are incorporated in the investment process
by the means of 3 target wniverse, exdusions and ESG intagration. The fund solely invests in credits issued by comipanies with 3 positive or neutral impact on the SDGs. The impact of issuers on the SDCs
is determined by applying Robeco's internally developed three-step SDC Framework. The outcome is 2 quantified contribution expressed as an SDG score, considering both the contribution to the SDGs
{positive, neutral or negative) and the extent of this contribution (high, medium or low). In addition, the fund does not invest in credit issuers that are in breach of international norms or where
activities have been deemed detrimental to society following Robeco's exclusion policy. Financially material ESC fadtors are integratad in the bottom-up security analysis to assess the impadt on the
issuer's fundamental credit quality. Lastly, where a credit issuer is flagged for breaching international standands in the ongoing monitoring, the issuer will become subject to exclusion.

SDG Contribution SDG Contribution
The SDG score shows to what extent the portfolio and the
benchmark contribute to the 17 UN Sustainable Developments

Goals (SDCs). Scores are assigned to each underlying company 0% 35k 35%
using the Robeco SDG Framework, which utilizes 3 three-step IS 25%
approach to @lculate a company’s contribation o the relevant H 188 = 19%
5DGs. The starting point is an assessment of the products offered 9 apm 12% 14%
by a company, followed by the way in which these produds are ] 3% M 8% 5// 8%
produced, and finally whether the company is exposed to any 5 vy Ay 0% / o% -
controversies. The cutcome is expressed in a final score which = 0% _-74 e W
shows the extent to which a company impacts the SDGs on a scale High Positive  Medium Positive  Low Positive Neutral Low Megative  Medium Negative High Megative
from highly negative to highly positive.
The bar chart shows the aggregate percentage exposure of the 1 o% % 2 o% 3 o%
portfolio and the benchmark to the different SDG scores. Thisis
then also split out per SDC. As a company can have an impact on e ol LAl m“:‘l‘;'
several SDGs (or none), the values shown inthe report do not sum - ne -~ s
o 100%. More information on Robeco's SDG Framework can be 3 o i
found at: hitps://www.robeco.comy/docm,/docu-robeco- " " v
explanation-sdg-framework pdf a e d il T 6 St
Quality Education Candar Egualiny Clean Watsr ang
Sanitstion
o o o oo "
7 ox 1w 3 ox  mw 3 ox  m
Affordabk s Discant Wk Insustry,
Clean Energy and Enomic Innevalinn and
w5 Cowth w - IN Infrastrutus:
W ox o n ox  mx 1 ox
Rosuad Sustainadile Cis Rugpens e
Inequalties and Commurities Conmmption
™~ i and Produdian 1% EL
3 ™ u ox 0w " ox J =

% = 7 ox o
Fusca, Jisticn Fartnarhip for

and Srong ta Coab

Inditutians ™

%
Climaba acfion % Lifle B ko Wakar i Lifer an Land
TR EY
c\é
t

. Portfolio
Benchmark

The value of your investment may fluctuate. Past performance is no guarantee of future results. Pleasa visit www.robeco.com for more information, the Key Page3/ s
Investor information Document and the prospectus
For mare infarmation visit: www.robeco.com
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RobecoSAM SDG Credit Income | USD

= Factsheet | Figures as of 31-08-2022

Sector allocation Sector allocation

The fund invests in investment grade credit, high yield and

emerging markets. In our view, the most attractive value @n be Financials - 49 9%

found in the financial sector. There are many examples of 2l -

investment grade-rated bank and insurance bonds that trade at Industrials 36.0%

spread levels comparable to B8-rated corporates During August, Supranational | 40%

we added some senior bank bonds, which were issued at very Agencies 28%

attractive levels; examples are HSBC and Rabobank. we reduced g - -

some risk in high yield after the strong rally in early August by Treasuries 2.0%

selling positions in 1GVIA, Netfiix and ZF Friedrichshafien.with the Utilities 13%

big increase in swap spreads in the Eurozone, bonds issued by -

supranationals and agencies have become more attractive. We Cash and other instruments ) 3.9%

switched some of our Treasury holdings into EIB and EFSF bonds.

Currency denomination allocation Currency denomination allocation

The currency exposure is hedged back to the US dollar, the fund's

base currency. U.s. Dollar — 47.4%
Euro |~ 201%
Pound Sterling ] 8.3%
Swiss Franc 0.3%

Duration allocation Duration allocation

The portfolio interest rate duration is 5 years.
U.S. Dollar - 50
Pound Sterling 0.0
Euro 0.0

Rating allocation Rating allocation

The majority of the fund is invested in the BBB-BB space.
AfA | 4.0%
AR 2.0%
A | 10.4%
BAA | T
BA | 36.9%
B ] 32%
NR 0.8%
Cash and other instruments ] 3.9%

Subordination allocation Subordination type allocation

The fund holds a significant allocation to Tier 2

instruments in banking and insurance. We like Tier 2 Senior . sasx

instruments in the insurance sector and high yield-rated Tera . 233%

Tier 2 instruments issued by banks. We also hold some e -

positions in CoCos, which we view as more attractive than Tier1 ] 96%

corporate hybrids at the moment. Hybrid 7 56%
Subordinated 0.0%
Cash and other instruments | 3.9%

The value dymr_imwt may fluctuate. Past performance is no guarantee of future results Please visit www. robeco.com for more information, the Key Paged /s

investor information Document and the prospectus
For more information visit: www.robeco.com
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Ro B — Co RobecoSAM SDG Credit Income | USD
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Investment policy

RobecoSAM SDG Credit Income is an actively managed fund that invests in companies that contribute to realizing the UN Sustainable Development Goals (SDGs). The selection of these bonds is based
on fundamental analysis. The fund has sustainable investment as its objective within the ing of Artide 9 of the pean Sustainable Finance Disdosure Regulation. The fund advances the UN
gmmmmmktmm sting in com whose business models and operational practices are aligned with targets defined by the 17 UN SDCs. The fund integrates ESC

(Es |, Social and G Iadnrsnme process, applies Robeco's Good Governance policy. The fund applies sustainability indicators, induding but not limited to normative,
Mﬂmmmmm Theﬁmdizkﬂmiﬂﬂylrtnamntﬂlemnhhhmdimmmmhuum The fund's objective is also to maximize current income. The fund will
invest in a broad amay of fixed income sectors and utilize income efficient imp The portfolio is built on the basis of the eligible investment universe and the relevant SDCs using an
mm;mdmmmmmmenMuMnmbemmdmngMmeg The investment policy of the fund is not constrained by a benchmari.

Fund manager's CV

Victor Verberk is 10 Fixed income and Sust: ility and Portfoli tment Crade Credits. Prior to joining Robeco in 2008, Vidtor was C10 at Holland Capital Management. Before that, he
was Head of Fixed Income at MN Services and mmoﬂtxmlmmmwrs He has been active in the industry since 1997. vidior holds a Master’s in Business Economics from
Erasmus University Rotterdam and he is a Certified European Finandal Analyst. Reinout Schapers is Portfolio Manager Clobal £ Emerging Credits in the Robeco Credit team. Prior to joining Robeco in
20m, Reinout worked at Aegon Asset Management where he was a Head of European High Yield. Before that, he worked at Rabo Securities as an MEsA Assodiate and at Credit Suisse First Boston as an
Analyst Corporate Finance. Reinout has been active in the industry since 2003. He holds a Master's in Architecture from the Delft University of Technology. Evert Giesen is Portfolio Manager Investment
Crade in the Credit team. Previously, he was an Analyst in Robeco’s Credit team, ible for covering the Automotive sector. Prior to joining Robeco in 2001, Evert worked 3t AECON Asset
Management for four years as a Fixed income Portfolio Manager. He has been aciive in the industry since 1957 and holds 3 Master's in Ec ics from Tilburg University.

Fiscal product treatment

The fund is established in Luxembourg and is subject to the ib tax laws and regulati The fund is not liable to pay any corporation, income, dividend or capital gains tax in Luxembourg. The
fund is subject to an annual subscription tax (tax d"abonnement’) in Luxembourg, which amounts to 0.01% of the net asset value of the fund. This tax is incduded in the net asset value of the fund. The
fund can in principle use the Luxembourg treaty network to partially recover any withholding tax on its income.

Fiscal treatment of investor

Investors who are not subject to (exempt from) Dutch corporate-income tax (e.g. pension funds) are not taxed on the achieved result. Investors who are subjedt to Dutch corporate-income tax cn be
‘taned for the result achieved on their investment in the fund. Dutch bodies that are subject to corporate-income tax are obligated to declare interest and dividend income, as well as capital gains in their
tax return. investors residing outside the Netheriands are subject to their respective national tax regime applying to foreign investment funds. we advise individual investors to consult their financdial or
1ax adviser about the tax consequences of an investment in this fund in their specific drcumstances before dedding to invest in the fund.

Momingstar
Copyright ® Momingstar Benelux_ All Rights Reserved. The information contained herein: (1) is proprietary to Momingstar and,/or its content providers; (2) may not be copied or distributed; and (3) 5
not warranted to be accurate, complete or timely. Nesther Momingstar nor its content providers are ible for any ges or losses arising from any use of this information. Past performance is

no guarantee of future results. For more information on Mormningstar, please refer to www.morningstar.com

Eurosif disclaimer

The European SRI Transparency logo signifies that Robeco commits to provide accurate, mmwmhlmmmm& in particular consumers, to understand

the sustainable Responsible investment (SR1) policies and practices relating to the fund. i hon about the pean SR P y Code can be found on [
mmmdorg_anumhmnhmdmesmmhdsxﬁnthdmennmmsncaaﬁtlmmnhemntMmbemmmemmpamnqtndearemmgmm b
Eurosif, an indep The SRi P ¥ Logo reflects the fund manager's commitment a5 detailed above and should not be taken as an endorsement of
mmmzmmm,mgmmmmmm

Febelfin disclaimer
The fact that the sub-fund has obtained this label does not mean that it meets your personal sustainability goals or that the label is in line with requirements arising from any future
national or European rules. The label obtained is valid for one year and subject to annual reappraisal. For further information on this label, please visit www. towardssustainability be.

Disclaimer

This document has been carefully prepared by Robeco Institutional Asset 0 t B.V. (Robeco). The inft it tained in this publication is based upon sources of information believed to be
refiable. Robeco is not answerable for the accuracy or completeness of the fads, opinions, expectations and resuits referred to therein. whilst every Gre has been taken in the preparation of this
document, we do not accept any responsibility for damage of any kind resulting from incomect or incomplete information. This document is subject to change without notice. The value of the
investments may fluctuate. Past performance is no guarantee of future results. If the currency in which the past performance is displayed differs from the currency of the country in which you reside,
then you should be aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted into your local currency. Unless otherwise stated, performances are i) net
of fees based on transaction prices and ii) with dividends reinvested. Please refer to the prospectus and the Key Investor information Document of the funds for further details. These are available at the
Robeco offices or via the www.robeco.com website. The ongoing changes mentioned in this publication express the operational costs incuding management fee, service fee, taxe d"abonnement,
depositary fee and bank charges and is the one stated in the fund's latest annual report at dosing date. The information contained in this document is solely intended for professional investors under
the Dutch Act on the Financial Supervision (Wet financieel toezicht) or persons who are authorized to receive such information under any other applicable |aws. Robeco Institutional Asset Management
B.V. has a license as manager of UATS and AlFs from the Netherlands Authority for the Financial Markets in Amsterdam.

The value of your investment may fluctuate. Past performance is no guarantee of future results Please visit www_robeco.com for more information, the Key Pages/ 5
Investor information Document and the prospectus
For more information visit: www_robeco.com
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