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Performance

Based on transaction prices, the fund's return was -2.40%.

The fund had negative total returns over February, mainly driven by the negative contribution from rising treasury
yields. Credit returns made a small positive contribution to performance in February. On a name basis, there were
strong positive contributions from IHO Verwaltungs GmbH and Adani Green Energy within corporates. Holdings in the
financial sector like AXA, Fidelidade and Banco Comercial Portugués also made positive contributions. Negative
contributors were Cellnex, Raiffeisen Bank and Canpack. The fund's duration exposure made a negative contribution

to total returns, as treasury yields rose substantially in February.

Statistics

3 Years
Information ratio -0.11
Sharpe ratio -0.14
Alpha (%) 8.30
Beta 34.48
Standard deviation 9.09
Max. monthly gain (%) 5.21
Max. monthly loss (%) -8.22

Above mentioned ratios are based on gross of fees returns
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38n151WN19A1UI Global Exposure limit : VaR approach

auuﬁg’mmmumiﬁmm :

1. sxsumnnaiesiu (confidence level) $agiaz 99.00
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1401714 20.00% 289 NAV

a‘ﬁ‘mﬁmﬁgj@ﬁ’]m’mLaﬂ\‘lfvﬁﬁummm : Variance Covariance Method (Parametric Approach)
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4. pnALAE9AINansLantlasy (Foreign Exchange Risk)
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7. AMNLALIANNITUNARMNARDIURINGIENS (Liquidity Risk)
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ARFIAIUNITAINU

A9l 1 : aRgIEIUNITAMUNAUIMNANGaannIWERWWSaAdtYN (Single entity limit)

) Uszinnnsndau BRTIEIU (% 1Y NAV)
1 | ms1an3nIAigine lslaingmIngaL
2 | AmdsnAignsdszing

2.1 nadiil credit rating el 2 Suduusniuly Tanindmsndan

2.2 N3t credit rating @gﬂ"lm:ﬁu investment grade

WERRAININ 2 BUALILTN

137U 35%

T T
= A o o °

3 | wie CIS NAReulasNsznANRadasiuNIAIURIILA

laaninamnsaau

o

4 | QuihnisansasdauwinRudnfigiudniisedjaen
a o 1 ] AdJ o dﬁl

pINdNINanE s laa 19l et

4.1 § credit rating 2¢/luszall investment grade

4.2 Jusuianreandu woll lwnnzRudnisensans

o

n¥guaiutlszin

TadiAn 20%'

12
o v

A o =
5 ATIANTNHANEUSATUNIUAIL

5.1 1Hlumgnansuil nerananentinegu SN wseAnn

o o K

faendnAsaumungusIe ng 1¥38a121289 a9,

1
=

sdszmeanliFuennyaliitlsznaugsna ow. ludsenalne

b

'
aa o 1 o

5.2 Hhupmansiiianenizednslnednamieed

5.2.1 feanilutiimasnziday

5.2.2 feanfinsdlamedayaifluneillinadnaasdes
AINWUL filing

5.2.3 lunsiiflunmansTiiiimisudnszvil < 307
st Tufiaemu uazbllE T dnossemu 5.2.1 vise
5.2.2 {lnmszyniusnumnatssanafiesiiu
ypAadail
5.2.3.1 8. 14, %138 UA. ANNNGUNIEINee

gInaaniiunIsRu

5.2.3.2 UIANIRONAY
5.2.3.3 SUIANTDIANTRILATITI
5.2.3.4 BUNASENTINEATUAZAUNININSINLAT
52.35 miﬁwmmmmauﬁfﬂﬁf@fmﬁﬂ
5.2.3.6 SUANIWRAILIIAIUNAIUIANANLAY

JuAtiaNwalsznAne

TsiiAusnandadl udausismanla
Azganin

(1) 10% vise

2) fﬁuﬁnmmmqmiﬁ'mnu

114 benchmark + 5%
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Usznnnsngau

ARTIEIU (% WY NAV)

5.2.3.7 suensiiensdeeanuastindinuvialsanelne
5.2.3.8 suIANTada NuwieLszmAlne
5.2.3.9 ua.

5.3 wuarnelulszinalng

5.4 # credit rating a¢fluszAL investment grade

1 '
|

5.5 TunsdinilunanansNAAMUATUTN Ut > 397 91

o 1o A Y R = = i
ULLLATUNAIV U [5]@\‘1“]]1&‘1/]$Lﬂﬂuﬁi’ﬂ’ﬂﬂjlui‘3‘]_l‘]_l°ﬂ'ﬂ\1

regulated market

o A

NINERUAGT

(2
o 1% o

dld =
6.1 ATIANTNNANTIUSATLNIUANL

| £
= KR

6.1.1 \fumsasnil ne1ansneaniineu SN visadnn

¥ v
o o K

# é‘ﬂ@ﬂ@ A mwummgumﬂi‘m WASLAURUNE

psansulusnaszin sifedeandanein
ANNNVNNEFANaL TN A (Wh I N AR TN,
siratlszimaflFuayaeliilsznengsia an.
Tutlszmalneg) visaiflunsans Basel Il
6.1.2  credit rating” agluszAU investment grade
6.13 Hunsansfindnunicetinglaatamiiosl
6.1.3.1 HaaniduizEnaanzidauly SET vise
TunaNAdeINEvATM N sz
6.1.3.2 Heandnadlawmedeyadunsvilliaed
PUALBUARINULIL filing
6.1.3.3 lunsdifflumsansTimimunsusnssi
<397 §u uusTuiamu wazllly
TNHUEAN 6.1.3.1 1198 6.1.3.2
NNITHNAURINATIANTAINA1Se T
mmﬁm’f
6.1.3.3.1 YaPaRNie 52.3.1 - 52.3.9
6.1.3.3.2 anMun1TRUITUINNL Iz A
filsymalnenfhuganan
6.1.3.3.3 anniun1sRusNlsEne
fifldnwniginuefaatuyaes
Audia 6.1.3.3.1 -6.1.3.3.2
6.1.4 unadififlupmanafiiivuadudnssuil > 397 Su
TusisuRiau fedunadeaitearluszuuaes

regulated market

12

saufuldinuemIAaR wdusansla
ATEININ

(1) 10% %38

2) fwﬁnmmﬁwﬁﬁuﬁmnu

11 benchmark + 5%
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) Uszinnnsndau ARTIEIU (% WY NAV)

2
o '

S A o = ) L3 o

6.2 §INTTNANU NAKLYLYIN credit rating @glmmu

investment grade

6.2.1 reverse repo

6.2.2 OTC derivatives
6.3 e CIS NGaulanmilsznAnnadasiunisamuiinug
al = g = \ ' = = &
Nasanziiauteneisentluszidns IPO iansannziaumenng
Tunszautaaevanning avdugasuialiaes SET visavas

paInTRIEuANNINEglszma (usilisaniamaedsnananas)
' o a [ ~ 3 v a ' o '
semdanfiunisufilumeenannlifinnsiinnaumndauiingin
& = Py v o
aanannIstarieli SET visalunanatauanannine

ANaUsznA)

7 | nindAnaunenmteanniiszylude 1 - 4 6 (SIP) ganriulaiiin 5%

o

1 = ' . - ” - .
e lifin 10% Wewdunisawulusiadssmaidedinssyniuiigianunegsadlsane Taadenld credit rating wuw national scale

o

2 IS ] A va a ao [ A v N . . 14
nsthflunisamulusinatlszmaizedinissyniufigiaunatsinalszng aaunsniaenld credit rating wu national scale 16

'
A o

3 IS ] 9/ v al a a o [ & A N . . 14
neahilunisamulusedszmangdoyn lugiusfiinssy niuiiganuegsedszma atnsadenld credit rating wuw national scale 16

~ o ea o Y Ny o .:4' [ L %o 9 A o o \ ~
e ; lnsalfunindaunail LLNN"]J@ﬂ'TﬁuﬂLﬂEFJﬂU single entity limit ﬂl@ﬂﬂi?uﬁhﬂ HOANATIANINTDAATYLY LALANTIY

e

1. RuehniidensansiiauwinRulinivenisaniiuanuaes MF

2. derivatives on organized exchange

AU 2 : AASIFIUNNTAINUNAIUIAINNANAANIS (Group limit)*

Ua Uszinnnsndau BRTIEIU (% U9 NAV)

1| mesaulunindduaesiBEnynismiedungy | Biiudnanladnsuiledsil udusdnalaazgand

Aanaaeaiuisanisdinflugdtyaynluganssu (1) 25% s
NNNTRUAILUIENAINAD ) ﬁmﬁmmﬁwﬁauﬁmnﬂu benchmark + 10%

v
o =

@ o L) 1y o tdl o . .
* e : unsalifluninddusl @3 anmuaineaasiu group limit

1. RulnvisensasdeuwinSuedniianisanifiveuees MF

2. derivatives on organized exchange
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A9ud 3 : ARHIUNTAMUNAUIUAINLTENNMENERY (product limit) **

AR dssinnnsneau ARTIHIU (% 2RI NAV)
1| RudniisensnansiieuiRuen B/E vise PN NliRyAAanungusnglng | - souiulainiu 45% waeluseutingd
(ldgantvananlusnsilszmeaasiifiypaasinann) ufaen §8sane vize uusiflu MF AdengTasenig < 11
" o Y o
Adtynn Al TlaaumNsaLangneeu
1.1 su1AN9Resn M s RURinuNeanIzA Ry ,
o ¥ % 19 & o =
A - dn9ndnesiulalEiu MF Nengneanu
' ’ A A :// d’l dld
ANLIAG < 6 LABY 19T LaW1E MF Il
1.3 1N,
=
a1glasanis > 11
1.4 unA. :
1.5 UITHVAAIATRAUT BN At
(ldgantenindaun MF TH5ulaunssu@nbunannadtyny1niu reverse repo
138 securities lending 3198 derivatives)
2 | vindauAsi sanriulaiiAug 25%
2.1 B/E visa PN AidReuladinuu/asuiiaus MFIAAHuns 1N s5uTau
ansunieslunsansifinnudanisinguuneiivun visadReulali
MF @102 Augaannsansls
2.2 SN (Wsiluisana SN Feaanzidauiy TBMA warinisiauaeneniu
waninauginnmua lulseniaamuznssunisiduaaianuindosnig
10U IALATNNTAYIYIA TiANRIEAIA I TTean )
2.3 Ruehnidensaisiauwinuelnissazioainisiiniing 12 e
2.4 total SIP axiia 5 vevdoull
(G Rl lErun9aauaeIneuINTa uaznanu buy & hold Naswuly
B/E P/N SN Juelnvizansnanaiieuwinduen Afeny ldiivengnesmu
- A X . A gy o oo
19038LIN90YHU93 MF 1i7aHin19a3v1lu derivatives e liiniwean
AananaNenyaanAReiLangNaavL)
3 | reverse repo Tadifin 25%
4 | securities lending laifiu 25%
5 | total SIP @ldun nineRunnde 8 Tudaui 1 : dnsdaunisasnunAum ganfuldifin 15%

A o o A 1 . . . . 1! 1 =2 dﬁl
pnEaanningauisagdtynyn (single entity limit) Wi limnnamanansnt ne
£ = Ao y o
&19Nantine U SN ANN Ws0RINANT Basel lll NNANHOLATLEAWASH
5.1 HANHUZeNN 6.4.3 Uz 6.4.4 18388 6 Tudaud 1 : SRsdaunnsam i

AN E NN AiBagAtynun (single entity limit)

5.2 # credit rating ¢/ luszAURAININ investment grade s 1 credit rating
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Uszannsneau

ANIIHIU

derivatives #ail

6.1 N19dinvinganasx derivatives N
. . 4 o
Tanszasdinanisanaaui@es

(hedging)

Tlinuyaraudesiie

6.2 NM9LdiNINgaN3TH derivatives 7
aq o
HldianisanAu@es (non-

hedging)

global exposure limit

6.2.2 N9tk MF 31 n3asyuuiyfidaw *

31177 net exposure MinaNN1sauly derivatives Tnaigar

v
o

mﬁm’iﬂmﬁqmm (value-at-risk : VaR) 184 MF fiaiilugall
(1) absolute VaR < 20% 183 NAV

(2) relative VaR < 2 1911 984 VaR 284 benchmark

£

WANEIUE): “NIgas UL UEeu” wnnaadNdr nsaauludtyande

=

At inagniuuudugau (complex strategic investment) 1isa

o o

d’l 1 £ d‘d U . . .
nsaenuludtynaernaawutinniaanududen (exotic derivatives)

* 2eazidyA1a9N19AIWINS THRA TN AN NUANIN T NANN UL ST AR LA

= yuneg] - A miunisamuluunizansaisiiauiGudinivenisandinanueesneaulidifed ety product limit

AU 4 : ARTIRIUNTRUNAIUIINANNFIUL AR lURAN157IaNU (concentration limit)

Usznnnsnaau

ARTEIU (% WY NAV)

= A
FISANIUT FISVANITNUTNAYY I91ANS
Basel lll uazAnnaastiaansnglaaeamil
1 =3 dﬁl o |
(lisannammansuilniniy lnevisens

d’l o 1
anIviinIAIgFnaLszima)

1.1 A 1 Tu 3 28eyar mi@unIen19&u (financial liability)” aai{aan
ma1aneanetiu msndl e ilueunisRud miseuszazinaninaangn
:// dgl lzldlb = lzlya a dl [l
9l TunsaingeennsansiviidunienisRiuneenludnenasusey
sraiznainy@anll uavevlilmnglwunaRuangn uaa. e1atiyaen
UHALNNNIRUAINAINIIN AL AAMHRUN WNNIRWFNIILNERY

' v % 4 dgja a :/, v & Y A 1
angnsinefildlnedeyauti@unisnisiuiuassieaulioyaninismeung
{lunngviall uazlunsaingasnnmars liul@unnanaRuaan ol
TunsRudmiusauszaviaantin@angn” Wlddnadouliinu 1 lu 3
TeNyAAINNIEBNUATIAURINEANENIR N T etresieenaetiuilunenis
¥ f Ay v ~ - o &
Huuslunsainieannmansliiinistiuuu filing ludnwoilulaseinis

(bond issuance program) Tinarsauiilusmalasenis

1.2 Tunsaiinasuasulunsaismudeiilaailunsansieanluluay
~ . . , o o . - = . .

d credit rating @q’lmmummﬁ investment grade viza il credit rating
11 uaa. asnuianawmunaliinisdnnisaes uaa. sakgaiusniuly
N 1 T 3 289YAAINITRBNUATIAUE NN A TAINAINTIUTIE AT 1L
wsinstingaanasansliinistiuuu fiing Tuaneuziilulasenis (bond

issuance program) inansauilusalasenis
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i) Uszannsngau

ANIIRIU (% 2RI NAV)

v
o

(FRTEIURN 1.2 TﬁI%ﬁUﬂa‘ﬂiLﬂummma‘ﬁﬂﬂﬂImmm bl
1. 9. 14, %198 LA, AMNNGUNIE9NAeegInaanitiun1stu
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 SUNANTLEN SN EATUALEUNIIN N ERT
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2
3
4
5
6. FLIANTHAIUNIAAUNATUI AN BAZ IR At AN sz A lne
7. swAnstitensdeaanuaziindinuialsymalne

8. fuNATaaaINuNL szmAlne

9. UFHNNANNINE

10. gnfuntsuszmdnatlszmedisymalnefiuaundn

11. annTunsRusgsumandansuzinususaaiuyAAaaIN 1. - 9.)

2 | wiae CIS 289n2v1lAN2LMil
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(1.1) NWUALA

(1.2) Apssaulndipadenyliiniu 2 1

(1.3) wuaasagamuluaening

5 & - - o ad . o o - o
WHAUNN9N17[U (financial liability) LN NNIAITIUNNT ﬁy’%ﬁﬁj@@ﬂmmmsmﬂmﬂ%@mm\mmmummmmgmmi T

v
o

TnefluninsgiunissenunansRuiiiuualneAuenssunIsIULANIATEIUNN YT RINN MBS St AT TNLTTYT WiseNIAT§IUNNG

seanunnen1sRuifluiaensulusssuaina 1Y International Financial Reporting Standards (IFRS) ¥3@ United States Generally

Accepted Accounting Principle (US GAAP) lusiu

6 oy o o o = <
muﬁx‘mii‘mﬂmmi‘um‘wummi@mmmmmﬂum@ LINUDN ﬂ:ﬂ@ﬂﬁli'ﬁ@’]i

¥
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1 I 1 L7 09'/’ =y
AN9I9ANEITHLHEN LaZAT L EANENIRNAN

=

b

(=3 [
ElﬂLﬂuqqﬂﬂ’ﬂqv‘!‘UiQNLLﬂzﬁaﬂ“u’JﬂﬂﬂV‘!u

ﬁqﬁiiuLﬁﬂuuaxﬁqiﬁr&qﬂﬁgﬂnl'ﬁu 'é’ﬁ]?']ﬂ’]&l L?‘Elﬂl.ﬁ‘l_lﬂcésiz L?‘Elﬂl.ﬁ‘l_lﬂcésiz L;ﬂﬂLﬁUQ?Qz
2

[AMNNBAINUTIN Tasanns 01/04/2565 - 31/03/2566 29/04/25641 - 31/03/2565
1. ArggsNilanuazAldanasonviannn | laiiu 2.64825 0.9951 0.9951 N/A

(Nuszamunnsle)
1.1 ANSITNLHLNNNIAANTT Tdiiu2.14° 0.8025 0.8025 N/A
1.2 AsssnilengauanailszTamid Tadifin 0.08025° 0.0321 0.0321 N/A
1.3 Asssnilnunansidiounioeasmu Tadifin 0.4280 ° 0.1605 0.1605 N/A
2. AsssaLlanLazAT gy

(Nuszamnnslaile)
2.1 Ardeulinyd ANNANeaT 0.0071 0.0048 N/A
2.2 Aldanapu R UREN 0.0009 0.0001 N/A
FINANETTNLRLNUAZAN MEANeNLFen 1stAu 535 ¢ 1.0031 1.0000 N/A
LR399 IUNA
AsssallannBaniiuangdidania AngImNIATINIG Faniiuese | Baniiuade | Baniuass
REPEEEI! 1l 2566 1 2565 1l 2564
1. ABsTNIlENNNII NN AW i 2.00° 1.00 N/A

| = o & o | | a 5 o
2. ANEITHENNNIFLTR AU EAN W Tadifin 2.00 aniiu N/A

: = o = .
3. AsssninnsduAnumdoaaanu

3.1 AsssuflannnsduilRaumisayudin T 2.00° 1.00° N/A

3.2 AsssufiaNnsdunlauumicsasmuean Tdifin2.00° aniin N/A
4. pnsssuilannsleumbeau’ 10 L mAanieasu | 10 umsanaaaeyu 500 wiag N/A

500 MUIEIVTDLAHUE WsaLANUEs 500 woe
500 muael

5. AnassNilannaasuTe ana Nag uaznisean 218N138L 50 L $18N198% 50 UM’ N/A

Tumdoaaanu’
ANRALILNUALEFUANN1EEMAAN19AN9L9mA (Rebate fee): 0.1486% 284 NAV
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