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(MSc), University of Strathclyde Uaa. NAnsine 311
- USQeRSANE NI RiBRANERS - WNIATIZLATAALAZEEIEHIANITNBIN W, NBINY
wazNITUE 81217190, Juniatiiuwigasigns

NANINYRYGITHAERS

Hasnuaasagseedannisnasyuaisoniisiinlan Website: www.kasikornasset.com

]
v o

AwUNSutingau
" USHNINNTAINULBINEINHIIN
" WRWINERANTINI A WIUAUIZINAYEIN8 9N TN

" '3Lﬂswzﬁmsﬁmmmﬂmiﬁﬂzamu

4.6 S18PaRILNUIINUY

" yxa. swiAsnanslne Ins. 0-2888-8888

" ySunmuannswe 1add d1im (unnau) Ins. 02-659-3456

" ySdnmnannsneg las1 910w (ww1zw) Ins. 02-684-8888

" ySUnnannIne Laide wad s10m Ins. 02-680-1000

" USunrannIwdgannisnasw o 1aav 311m Ins. 02-680-6000

= y3dnnannswg Jamane $10m (8vinaw) Ins. 02-618-1116, 02-618-1019

" ySdnmnannsng d8ed-Fladnd (Ussindlne) $1Am Ins. 02-841-9100

" UIUNRANTNINE mwﬁh%amwmgamu \Eunsa 1ias logdu $11in Tns. 083-842-8337

= y3dnnanning Aded Samesd (Useindlneg) $1am ns. 02-657-7171

= ySunnannswg Wik 911 Ins. 02-697-3800
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" ySunmnannswg Wsiwde lasd d1Am (annau) Ins. 02-658-9234

" y3dnmuannsweg lnawwin 910m Ins. 02-672-5900

" 5uATEaNA N5, 02-614-9821

= suAsteddd (Ine) $1am (unnan) Ins. 02-629-5588

" y3udnnannsneg o 3 Inauea d1Am (annau) Ins. 02-658-5800 fa 808,809

o o o

" ySdnnannsneg tadle (Uszinalne) d1im (annau) Ins. 02-658-8996

= y3dnnannsng ndnslne $11m (uman) ns. 02-696-0000

" ySunmannswg nyers $116 (amzw) Ins. 02-659-7000 re 7381-2

= y3dnnanning taid (Useindlne) $1am (wvnaw) Ins. 02-648-1777

" ySunnannswg 1afl 381A d1im Ins. 02-695-5555 sia 5847-9

" SUASULARS WaWA LEd $1AR (8vinaw) ns. 02-359-0000

= U3UNHANNSNE Lans waws ta1d 310m (8rnan) Ins. 02-352-5100

" USUnnannIwe duush Axde (Ysendlne) 91Am (ww1zw) Ins. 02-658-5000 fa 3870
" ySEnnANNIWEIAnIINaI \WaSEu WISniuas sk ns. 02-660-6666

= U3dnnannsng swam $10m (8vinaw) Ins. 02-217-8852

o o

" USUnnannswe [uyse Wawan 3100 (¥r12w) Ins. 02-638-5500

" USUMHANNSWE Ains 311m (8nnaw) Ins. 02-305-9000

" ySdnnannsng Wadd (Yseindlne) 910 (wvnzw) ns. 02-635-1718

" ySdnmnannsng ansterd (Usainalne) $10m (annan) Ins. 02-088-9999
" ySunnanning Al 41im Ins. 02-633-6000

a

" 5u1A1s Aal $1Am (Wn1En) Ins. 02-633-6000

o
¢ ddd o o

" ySunnannswg n3Hi 911 1n5.0-2088-9100, 0-2343-9500, 0-2088-9399
" ySunnannswd glod indidew (Uszindlne) $1im (awnau) Tns. 02-659-8000
. U%ﬂi’wwﬁnw%'wﬂ’mwﬁw%amwmgmnu V388 1w8n 31 Ins. 02-861-5508

= 39 Heelnedseindin $1im Ins. 1766

= y3dnnannsng neawsn (Useindlne) s1im Ins. 02-009-8888

= U%ﬁwwﬁﬂw%“wﬂ’mwﬁw%amw%wamuﬂuhﬁm 31im Ins. 02-026-5100

= y3gnmannindwiemindeneviaeacu lslunas d1ia Tns. 02-026-6222

" ySunnannswg Inewdad $10m Ins. 02-949-1999
" USUMHANNSNE LNasaw Wsniwes 910 (wvnw) Ins. 02-660-6688
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Jadeanuidgatnefunsamu

naswlaLA ATIH1TATEIUTZNA 20218 aﬁ'%faunﬂﬁﬁ]xam%’tuwmﬂamw’aaanammwﬁi'mﬂixmﬂwaanamu
Invesco Asian Bond Fixed Maturity Fund 2021 - II, Class C(USD)~- Acc e yyam1v 3889y %289n809% %
neUszinAsINaIe RN IunIoanaslud0a 1819 9 "Lﬂ”maﬁ:ﬁ’uawm'zlawﬁnw%’wa’uaxw%’wa’ﬁ%guﬁnamu
AN ﬁ'f[ﬁaiaFi'mﬁ,wammlaaﬂam%mﬁflﬁé‘“umanixﬂuqf?’amqﬂ”ﬁ%mnw%aaumnﬂﬁ]éluﬂm'ml,ﬁawi'm=] Fasanis
walsisimResnnsndosiosaluil

" AL E99INAINEURIUYIDITIATHANNINY (Market Risk) LTnAMNLTBeTifinaInn1sdeuudasaas
Jad8p197 1d% A12IATE IR d9ANLAZN15IHEI28ULAaZUTEINA d01%N130[209RANALTWARIAY Y% 8RS
wanaewiunsR19UsEINA %aawaxﬁmana:wuﬁa‘ﬂmﬂmmmﬁﬁﬂam%amuvﬁ wazdINalHNAAINIE
AINWHANTE I

. mwLﬁlmmnmsaavgﬂummmﬁm‘lm«' (Emerging Market Risk) Lita9a1nnaanusaiinfiazasululseins
naaLARlAa (Emerging Market) Tngvialunainussinafidonmwinaznaimiamadnazdawimdnuasianin
Adavsn Tanfeanalaifiafiesninnieniafias iwsugia wazdangnanesieg WafisuduUssmaARmwILga N3
mn%hﬂwmﬂﬁonafﬁﬁaai“ﬂﬁ]:Lm'z"ir:erumeﬁmganﬁmmﬂ'zlaaﬂizmﬂﬁﬁwmuﬁa wazddnnatedade suwleun
F831MAAIBNNTAINBUAZAITH IR UL SN A ATNABKINIBIERTIUANIUR Y ATINABRINIBIAATA
wleunenSrasusazuszing ngdatsAusne 2asaaiandnning analaiduaminiadeuazniizasegiale
szRUUsEImALAzsEAUgRnA FadiianiongrnanenianinsnsAruANnIsLanUAswinasIAssEinA 99
ngranensedadiindwluszaudszng sandeanulindanzasssuunisdiszsan Jusdw

. amwnéawawé’nw%’we‘fﬁnamuamu (Liquidity Risk) Zatin3wainnisiinesyulsaisisadiniig
wé’ﬂﬂ%fwéﬁam%"[ﬂ“[mﬁm"?'imm:auLLazmﬂiui:ﬂxmmﬁ%aumi w%ammmwé’nﬂ%’wa’ﬁnam%ﬁﬁmi%amﬂ
‘ﬁﬁ’ﬂ‘n%’wﬂ’maa}z‘ﬁqﬂ%"uﬁwﬁl’ﬂ%ammﬁmmnamammﬂ‘[mmzﬁu AL FBIE IR BETR AN SENURDY AR MY
aonw ad9lsin nam%mmmaﬂm’mL?{'mﬁ’mamwmiaﬂv[,ﬂ”[maﬂmsmLﬁanamu‘[%namuﬁmﬂizmﬂﬁﬂ
ANINARDY u,axﬁl,‘\"iau"lzlmi%amﬂwmﬂam%ﬁaamﬂé’aw%aLgarT'umi%amﬂﬁmﬂammaanamu

= mwLﬁlﬂwaamsamﬂummmsﬁaﬂssmﬂﬂmﬂﬂszmﬂ (Country and Political Risk) 2a.finanAaLded]
nasuiigiuznisasuaglunaisuszina deladendesaudseesanadesersszunanaisliantasensosauslu
nsasmuwlulszing 919 nsundsdrresdnsuaniuden Tadeduwdian nsiiosuaziAsugia ngranense
FottAUTUANENTY ?J”aai'wﬁ’ﬂ‘lummanm?iwaqaﬁ% w”aai’wﬁ'mﬁmﬁ’umiamumnmomﬁ WAZNITHNINUTIZDY
Aeuae3] ndeisuasmanildlunsussiuyaraamannindasdnagiuanmasnnnaziAsegia VAuAs
HENITAINH wazdaseifegianzludsanmin 1 989 usnsit Ansiesindedesinandiosu fanadinszd
tadefiazfinansznunassAusAzansasaEeaELaNuAzAaLiaY

" mwidesaindnsiuanide (Exchange Rate Risk) (wAuidesannisammulusialszma sinlinosyus
Anadsannanienlnizesiuessslssma dafnaindadesiey ww aazessgialan Jadenngiunie
\ATugRiazalazinasigg ulaunen1siiweaznsads ihesniwnienisidiaeolwiazwanyszing nsifeinls
ALdw 1Wusiw adralsins nammzamﬂ%ﬁmw%amaéaowﬁuﬁaﬂaaﬁumwLﬁﬂdﬁﬂ%ﬁﬂiﬂLLaﬂLﬂﬁﬂumﬁu

9
o =1

gagfiiazasddnnisnasw Fen1sasuludyyirgeigarmiiainaiieialdladesiuaaidesaindns
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WANLUREWTIRIWIN THath nammzﬁmimamuiuéi“cycyﬂ%a‘zl'la&iaﬁﬁﬁ%ﬁ'aﬂmﬁ%mwL?im[ﬁ’mé“mw,l,aﬂl,ﬂﬁau
atszinszTadieliinansansaanunsel o 'zlmzifumnﬁqm
" AaLdB991INngdatoAURe 9 (Regulatory Risk) nsasuluaaIARsUsEARnazdyTuANLEsIEY
ihasannnanedade W ANNEBEIBIEIEATILANUREY ANNARNIUIBIRATA N1TLETUNTNUANATALENT DB
33U Fadnimsasnisdrfetonanasnislamedayaiidnen wleuien1Seasusazuszing ngdavidunie g
appatananning AnaladduamianiaifionaznisasegialnssiulssmAnazszaug inia desriande
ng'ﬂmEm%ammmim‘uaumsu,amﬂ?iam@umwhﬂﬂszmﬂ HansenuanAzidwianialiuiln sanfennals
W3auZRITzUUNSINTETIALA /I RuanaUsz et 1 Tusn
. mwLﬁﬂaaﬂnﬁ'ﬁlﬁi’ﬂﬁ'ﬂnﬂsﬁﬂL'Suamuné'uﬂssmﬂ (Repatriation Risk) Lﬁ%mwL?iﬁmﬁ%’gmawaaﬂi:mﬂﬁ
nammﬁ’ﬂﬂam%awaanmmmﬂum's:ﬁLﬁminqmn'ﬁﬁﬁﬁ"{,aiﬂnﬁ ‘Vi%aLﬁﬂn’mﬂ?iﬂml,ﬂmwmﬁi”'lmﬂwgﬁﬁ]
nsflasnsadian inlvnaswldaanisaidunaudianludssina Fooradonal Hasnuaalesudisziivane
ﬁu%maamudwfﬁn'jﬁzﬂmmﬁﬁm%mvlﬂu%ﬁoﬁa%mu
. m‘mL?iﬂamnms‘lﬁ"qaﬂﬁﬁwmg.lj'ai’ﬂmsnamu‘lum‘sﬁmﬁanné’nn%’wa‘fLﬁmmnnamwﬁh\‘iﬂszmﬂﬁaww
ﬁ;aﬂﬁﬁﬁ]u,a:m'l34mmamaaﬁa;ﬁmmsﬂamﬂ%msﬁmﬁanwé’nw%’we‘fﬁnam%mnu AT AT PR PRE R Y
g”f{l"ﬂminamumfluﬁaauéfu wsingenwlaisiansnsulsziwkanisanibuiweasnasnunisandnialunis
usm1sdansle lunsdfifingdnnisnasuissaumiadnmarlun1suinisnem szdeHanssnURayaAnbIe
8 IBINBI LA
= m’mLa‘i'zlamnm‘s%’uﬁ'ﬁsﬁm%’uamu (Settlement Risk) ﬁmﬁmmﬂv=m34a'w”waomi%'uﬁﬁzﬁm%uam%mn
AINUANATIMIIAIHIAT Lasanaawlun1sdanefidiwssnitebenuiiiedas ad1olsfa N119N8INHEIT
ﬁﬁmzu'lamﬂ%mﬁmmﬁ\mﬁﬁﬁé’nwmzma”nm\’mshﬂ e maasuremiall wie Suehnludontunsiiuss
nguanalne L'ﬁa%’ﬂmamwwdawmnammazaﬂmwuL?iemmnms%’uﬁ’uizﬁmﬁaﬁmi%’u%aﬁuﬁﬂmamumnsj’
AN
. mwLﬁlwﬁl,ﬁmmnmsamualuﬁ'cycuﬂ%amﬂa"awﬂ'q AMHLEIARINIIATZBIRENNSNE BN 0B il A HETL
nwnn lasanaasiinainitadesne ndn snsnende sasuaniuiew niatadenorsugiiadng fifeadas g
donalwsrmzasdynrdeziearminfinsdewudasagrefiedAn uazifiesnndygigeziearminginns
Ul ABYAAIRINIIANAR AN NI FoaneazrinlisnAzesdygfereaminusuiiadundeanasegronnlae
o od

maam@uvlﬂsl%ﬁﬂ‘mmﬁmﬁ'uw%amiﬂﬁ'uﬂ””luﬁ’wé’nmwwnamﬂﬁamu

= mwL?{laaﬁL'r’imii'aaﬁ’umsamu‘lumflaﬁﬁﬁé’mwamammuga (High Yield Instruments) N@47)%
o1 uliusUnInionsasmidng denfuslidinfesnsammiifsuwiuaiaiiiaiosind
dusufiaunsaasnuls (Non-Investment Grade) wazfilalafin1sdnsuiuasiniafia (Unrated) 7id
SnsHanauuNugs AsrEsnaindlafinstenseglunaiandnnsng uazdnfinisdeneluauedone
weneatananningdeiinnaluslanosnin uasfidmaneseniesanavedefusiananazieiinienin
wana Nk nesnuavasuluaasiigeanaaslildindnninddemeagluaaanannsnduviln g g
virlnnstasiwanadesiiisitosdunisasudonaiavinldendslu wonanit geanasiansfifdng
namaULnBgINnfmNaFesfilARanANNlHuBe wALITUANIWGSAY N1siunSaLATugie suenarinly

al

aanAIEslNaINNsndszRa Nl anaziuAwlAR NI BAZIgINIHDaNATIEITNRANERDULNWEINTT
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iasanlaenall asnansiifisnsuanauunngesinazfinnudwniugonit wazanalunassesinsnia
RIENTMSENNTERNTBEWY Tifegesdaanaaisteenalasunisausziwannindaunimuanseiiiou
MINNAZOIEBONATIATS BaNa N goanas1a13ainande1alulaliA15use9n19n155% (financial
covenants) 1a 9 ninagnrelddadrimieaiunisneniiisiiala g fodeualianuieainnisamuls
AIENIHINANIIBINOINIGITY
HARAAIAZD9ATIINTT IASUNMSTRSuAUAM N EafoA IS us U a1 Taaaula (Non-Investment
Grade) n3o Talasun1sdnsusuanuindatio (Unrated) nanfiuwilinfazaziaudoimuuiniszes
gafanInnImTasilasunssnsuiuANaudefoaglususufiauisnamuld deaznauanasiuans
Aunanasssaudnsnendelunaialneiiluidundn uazfuwlinfasfinnudenlmivaniziasugia
#NnIeTasilasunsinsusuansaiidedeaglususufiannsaasuls us¥nfisannsansnaiih
snazfinikgs (highly leveraged) uazana9zlaifiignsdaniwnuluguuuuin fosw Sedamudululsi
nsaAnaBraINMziATYgRaAstInganafinanssnusenaadmsuaTasUssanitednedieuss uazanad
nansznulunieausayarizasnatsusziani wanainik fanudnlulainzirsegianndianad
KANTNUBEIIBUIIRBAINE NI TNBIEBENATIA TR T sz AwdwuLazanibe YinliTAnadean
N13RAinYEIATIANTAINANININGY

= msdeeninnisidsunlaseassnsinaniiis (interest Rate Risk) AwwHI0IsRIIABNTY
Tnemaluanafuansznulunsavedefiteddydanisamuuazlanianisasmuasinasyu 8nnoeias
HanTENUsIBuTIaE A d AR TngU T IRl kNNTAINIIBINDIN LA RTIHARBULNKADINTHE R
N
Tngialusmzesnsianitazidsnwudacluluiisnionssdradunisidswud asansdnsinanidenas
paUNR asaaniifengasniafenawimiinls maddswulaseassnsnenidefiazediuansenusie
sImaTIETHIN AW agnslsfan nasnuiajiazaauluanamiifenglndifesiuognomuuas
zfienansauATUagaIRT1ans Sevinliiiaadeedunisidswulaessnneniteegluszausi
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El"li‘h‘lﬂ?ljﬁ’ﬁli'l éaumsamuw adnNaINUIIN

dauil 1 : dnsndunTaInuAIMMNaannSWERunIaRaa (single entity limit)

v gy
@ v o R

@ & E - a o
5.1 LUWAIIE1INH ﬁli?ﬂ?iﬂ\?ﬂ%ﬂ\‘m% maﬁmn NN NIRFAIA

a

anngrNnglng niad12n sw. AsUseinAnlasuayald

q @

Usznaugsfia ow. Tudszndlne

5.2 \Juasansifanvuzasidnatnemiosii

5.2.1 goanluuiunaanziden

5.2.2 foanfimadamedoyailunaidlulnedseasdenna
WU filing

5.2.3 Wunsdififunmasidsmuaiudiseniieenivdamiiu
397 T wuusiiuiiaou Aldlfannzas 5.2.1 30 5.2.2 7
mszgﬂﬁ’umumwmiﬁ'ﬂnEi”m;i”am:l“]wﬂﬂaﬁ'ﬂﬁ

5.2.3.1 6W. UJ. Y138 UA. AINNYAN18I6I85IAIN010wN151E0
5.2.3.2 SWIANT0ONE®

5.2.3.3 SWIANTOIANTANLATIZH

5.2.3.4 SWIATTAONTNUATUAZENNTAINNTNEAT

5.2.3.5 USsENRAIAsBAwdeTiagade

5.2.3.6 SWIATINAWIIAIAAIIUIANATILAZIWIALDHUAS
Uszindlne

5.2.3.7 swiAafiansdvesnuazinduisszinalne
5.2.3.8 oWIANIBAAINLHIUSLINALNE

5.2.3.9 UA.

U s oa Qs 1
8 dsetannsnesu aATIHIU (% Yas NAV)
1| msa1snimsglne TaigAnamnsaam
2 | msna1snAsgensUsEnA
2.1 n3dlfl credit rating ogflw 2 awaULINAWLY TaldAnamsam
2.2 n3dl#l credit rating 0¢luszAU investment grade WAR1AT TsitAin 35%
2 AUAULIN
3 | nude CIs aufszyluds 3.13.1 daudl 2 98 1 uAzde 3.13.2 Tadnmens1aw
dud 2 98 1
4 | BudnriansnarsisumduwlinngsudinnIagaan Taitfin 20%
AsIENSHANWNzaEslRBEInIAIh
4.1 § credit rating E]glf[%i:ﬁu investment grade
4.2 1Uuswimsaandn Nk Lanzlunuiansians
oo I3 )
nsguialnysznn
C‘ d o U s lg 1 a s Qs g U 1 s U
5 | B51E1SNHANWYUSATUAINGIH Taitindns1609 warusanslaazgendn

=]
1. 10% 1178
2. ﬁ?%ﬁﬂﬂﬂﬂﬂ??ﬂ??ﬁﬂﬁn%i%

benchmark + 5%
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UseLannsweaau

8M3189% (% 289 NAV)

5.3 lwaanelwUseinAlne

5.4 § credit rating aglflmzﬁu investment grade

5.5 Tunsaifiduasanshfimnuasudiseniainnit 397 5
fi.fuLwi'i’uﬁamum”m%uml,ﬂau%%aaﬂim:wﬂm regulated

market

NINEFWAIH

€

6.1 AIIENSTHENYAATU WAL
6.1.1 iuas1a N mwmaﬁwﬁr"imu SN #38AnN figoan
dameaumangranglng uaziaueens a1 snwlnaeUsINA
M3H0oNIARITUATHNgRANEA1IUTNA (WaldTINETzZ09 oW,
snedszinaiilasuayaalvusznaugsia sw lulsanelne) nie
1Unms1819 Basel I

6.1.2 § credit rating agj‘lmzﬁu investment grade

6.1.3 wasasnRanuwazadilnagenitonodt

6.1.3.1 foanifuudvnaanzfenly seTriolunandene
AANNINEEUITINA

6.1.3.2 eanfimailamedoyaidunaiall Tnedseazdonna
WU filing

6.1.3.3 unsdfidunmasifitmuaindisniliosnimie
WU 397 T4 ﬁfmwi'ﬁ'uﬁamu ldlaRanumzns 6.4.3.1 n58
6.1.3.2 §AN1TTHNNUAINATIEITAINGIHBITUYAAR otk
6.1.3.3.1 YARARNID 5.2.3.1 - 5.2.3.9

6.1.3.3.2 dniunaiiussninassmafivssinalneduaunn
6.1.3.3.3 anUUMITusUszmAR i dnuasyiusnieaiu
YARARNTD 6.1.3.3.1 - 6.1.3.3.2

6.1.4 lunsdfidunmansfifidmuniudissnitannndt se7
ﬁfmwi’ﬁ’uﬁamum”ao%wmﬂﬂuﬂ%aagﬂusxuwaa regulated
market

6.2 §INTIH 79t gdtuad credit rating ogluwszay investment
grade

6.2.1 reverse repo

6.2.2 OTC derivatives

6.3 ¥iWIE CIS muﬁizﬂuﬂ”a 3.13.1 dnfl 2 98 2 uasde
3.13.2 daufl 2 70 2 feansfendonenioogluszning PO
iennsaansifendomelunsznudernenanning dwsuy

am%ﬁ'ﬂﬂﬂm SET #30209Aa1AZ0218UaNNSNERAIUSNA

ar

TINNWINLANOFTIA0% LAILADATI AL
g9n7

a
1. 10% w38
2. wnnnzamsnddunacnuln

benchmark + 5%
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28 UssLAnnsweau 8M3189% (% 289 NAV)

(wsildsaniionhasionaninagszninesniunsudlarniions
Mldfinsifinnawnsiesonaieanainnsgeznaln SET nialn
AAIAZDANNHANNINIRAUIZINA)

7 | niwdandunenmiteainiiszyluds 1 - 98 6 (SIP) ALY 5%

o [

waewn © wnstidunswaauwach [NHdaimuanednu single entity limit 20955U8n Hoanas1ENIHIBRRQN
LAILANTEN
1. IwdInnIaaTaSig Ui B nNE NI AKINKIBINEIN WTIN

2. derivatives on organized exchange

duf 2 : dRTEIUNTAINUNAUIMENNENTINTST (group limit)

%8 UssLAnNnIweau 8031891 (% 289 NAV)
1 | massulunsndduzasudvnynuieniaglungaianisiieani | ldifiuwdnslngnsmibensih waius
wsamadnugdyyilugsnssaniinmsiuivuieneonans am3nlmazgondn

1. 25% %58
2. wnnnzasnsnddunamuln
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