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 . . .  . . .  

 

 

  

“ ”  

“ ”  

“ ”  

“  buy & hold”  

  

“  CIS 

  ” 

 (collective 

investment scheme)     

 property  infra  

“  ETF 

” 

 exchange traded fund  

“  FIF”  (Foreign Investment Fund) 

“ ”  derivatives 

 

1.   (speculate) 

2.   

3.   

4.    

“ ”  

“  

 

” 

 

1.      

  

2.   

3.   (

) 

“ ”  

“ ”    
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“ ”  

1.     

2.    .   

3.   B/E P/N    

“  

” 

  

    

 

“  

” 

   

 

1.   

2.   

  

  

“ .”  

“ .”  

“ .” .  

 

“ ”  

   

 

“ ”  

   

 

“  

  ”  

(  6) 

“ ”  

       

“  

derivatives” 

 

1.   derivatives  

2.   derivatives 
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“  CIS”   

1.  

  

   

2.   CIS  

“ ”  270  

“B/E”  (Bill of Exchange) 

“benchmark”  

 

“CIS operator”  

1.  .   

2.   CIS  

“concentration limit”  

“counterparty limit”  

“CRA”  (Credit Rating Agency)  

 5  5 

“credit derivatives” derivatives 

 

 (credit 

event)  

 

“credit event”   

“credit rating”  CRA 

 

“currency risk”  FX 

“delta”   underlying 

  

“derivatives”  

“derivatives on  

  organized exchange” 

derivatives  derivatives 
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“discount rate”  

 

“FX”  (Foreign Exchange) 

“GMS”  (Greater Mekong Subregion)   

  

  ( )  

“group limit”  

 

“guarantor rating”     

“international scale”  credit rating  

“investment grade” credit rating   

“IOSCO” International Organization of Securities Commissions 

“IPO”  (Initial Public Offering) 

“issue rating”  

“issuer rating”  

“market price”  

“MF”  (Mutual Fund) 

“national scale”  credit rating  

“NAV”  (Net Asset Value) 

“net exposure” 

  

“Non-retail PF”  

“notional amount”  derivatives 

“obligation”    credit derivatives  (obligation category 

& obligation characteristics) 

“options”  (3)  “ ”  3 

 . . 2546 

“organized market”  
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“OTC derivatives” derivatives  derivatives  

“P/N”  (Promissory Note) 

“portfolio duration”   

“product limit”  

“repo”  (repurchase agreement) 

“reverse repo”  (reverse repurchase agreement) 

“SBL”   (Securities Borrowing and Lending) 

“securities lending”    

“single entity limit”  

“SIP” Specific Investment Products 

“sovereign rating”  

 

“TBMA”  (Thai Bond Market Association) 

“TSFC” .  (Securities 

Finance Corporation)  

“TSR”  (Transferable Subscription Right) 

“underlying”    

“WFE” World Federation of Exchanges 
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 1  
 

1.   :  

1.1.  ( ) :    139 

 

1.2.  ( ) :  Krung Thai Fixed Income FIF 139 

 

1.3.  :  KTFF139 

 

1.4.  :    

 

1.5.  :    

 

1.6.  :    

 

1.7. :  -  3  -  

 

1.8.  ( ) :  

 

1.9.  ( ) :  

 :  3   2  15   3  15   

 :  

 15  

 

  

  

  /

  

  

3  15   

  . . . 

     

 

1.10.  :    

 

1.11.  :  
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2.     :  

2.1. : 10,000,000,000.00   

 

2.2.  ( ):  

 

 15    

 15  (greenshoe) 

 

  
 

2.3.  : 10.0000   
 

2.4.  : 1,000,000,000   
 

2.5.  : 10.0000   
 

2.6.  : 10,000.00   
 

2.7.  :   
 

2.8.  :   
 

2.9.  :   
 

2.10.  :   
 

2.11.  :   
 

2.12.  :  
 

3.      

  

 :  

3.1.  :  

 

   
 

3.2  :  
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3.3.  :  

 

3.4.  : 

  

 

3.5.  ( ) :  

   

 (Reverse Repo)  . . .  . . .  

 

3.6.  (Derivatives) :  

3.6.1  :   (Hedging)  

 

3.7.  (Structured Note) :  

 

3.8.  (Management Style) :  (buy-and-hold) 

 

3.9. /  (Benchmark) : 

 (Benchmark)     3   

  (spread)  Investment Grade (BBB) 

 3     

   

 

 

 

   

   

/    . . .  /

 /

 

  

 

3.10.  :  
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3.11.  : 

  /  

 

   net exposure 

 80    

   /

 . . .  . . .   

 

   

 (Reverse Repo)  . . .  . . .  

 

 (Derivatives)  (Hedging) 

     

1.  (Structured Note)  

2.  (non-investment grade)  

3.  (Unrated Securities)  

 

  (non-investment grade) 

 (investment grade)   

 

   net exposure 

 80    

     

   

 

  

 . . .  

 

   30  

 30   

 . . .  . . .  

 

3.12.  : 

 net exposure  

80  
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3.13.   : 

3.13.1.  : 

  

  . . .  

. . .      . . . 

 . . . 

  

 

 1 :    

1.   

1.1  

1.1.1  

1.1.2  

1.1.3  (    Basel III) 

1.1.4  

 1.1.5  

 1.1.6  

 1.1.7  underlying  

1.1.8  1.1.1 - 1.1.7  

 

1.2  (  Basel III) 

 

  

 30    

 

 

1.3  

 

2.   

  1.   

 2.1  

 2.2  (     

 

) 
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 2.3   

 

 

 

 2 :   CIS  

  

 1.  1 

 2.1 - 2.3 

 2.  CIS  (invested MF)  (

 CIS ) 

 2.1  (investing fund)  

 2.2  (pro rata)  single 

entity limit   (investing fund)  

 2.3  (pro rata)  product 

limit  SIP  (investing fund)  

 2.4  derivatives  global exposure limit  (investing fund) 

 

 

 3 :    

  

 1.        

 2.    

 3.    

 4.    

 5.    

 6.    

 7.    

 8.    

 9.   

 10.   1. - 9.  

 

 4 :  (reverse repo)  reverse repo 

 

 1.    reverse repo  

      1.1  

      1.2  
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      1.3  

      1.4  

      1.5  

      1.6  

      1.7  

      1.8  

      1.9  

 

2.   reverse repo  

                   2.1   credit rating 

 investment grade  

                   2.2       

   1  

                    2.3    TSFC   270  

 

                   2.4     90   credit rating 

 

  2.4.1  issue rating  issuer rating   issuer rating  credit rating 

 credit rating  

  2.4.2  guarantor rating  investment grade 

                   2.5  1   

  credit rating  

 2.5.1  credit rating  2   credit rating  credit rating 

 (Credit Rating Agency)   

 2.5.2   credit rating  3  

                  2.6  1  

  credit rating  

                         2.6.1  credit rating  3   credit rating  credit rating 

 (Credit Rating Agency)   

                         2.6.2  credit rating  4  

2.7  . . .  

 

            3.   reverse repo  90   

 

            4.   reverse repo  

                 4.1  TBMA  TSFC 
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                 4.2   

                        4.2.1  reverse repo  

                        4.2.2  repo 

   

 

4.3    

       

  (  x (1 + discount rate))                                           

   =  reverse repo  

 

                 4.4      

                        4.4.1  (  reverse repo x (1 + discount rate)) 

                        4.4.2     4.4.1 

  reverse repo  

 

 4.4.1  4.4.3 

                        4.4.3  4.4.1    

 reverse repo x (1 + discount rate)  5   5%  

  (counterparty 

risk)   4.4.2  

 

                 4.5  reverse repo  4.4  

                        4.5.1  reverse repo  

                        4.5.2   reverse repo 

 4.4.2 ( )  reverse repo  

 

                 4.6 discount rate   

  

 

 5 :   (securities lending)  

              

 1.   

 (SBL)  

 

1.1    
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1.2  

1.3  

1.4  

1.5  

1.6  

1.7  

1.8  

1.9 Non-retail PF  

1.10  

1.11  

             

  2.    

  

             

  3.   

                 3.1  

  

                        3.1.1  

                        3.1.2  

                        3.1.3        

   

                        3.1.4     TSFC   270 

 

 3.1.5       90   credit rating 

 

   3.1.5.1   issue rating  issuer rating   issuer rating  

credit rating  credit rating  

    3.1.5.2  guarantor rating  investment grade  

             3.1.6  credit rating  investment grade 

             3.1.7   

                            3.1.8   SET50  

  

                           3.1.9  

 3.2  3.1 
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 3.3  3.1  

  

 3.4     100%  

 3.5   

  3.5.1   

  3.5.2    

   3.5.2.1      

 

   3.5.2.2   TSFC   270 

  

   3.5.2.3   90   credit rating 

 

    3.5.2.3.1  issue rating  issuer rating   issuer rating 

 credit rating  credit rating  

    3.5.2.3.2  guarantor rating  investment grade 

  3.5.3  

  3.5.4 reverse repo  
 

 4.    

 

 
 

 6 :   derivatives   

1.   underlying derivatives  underlying  

                   1.1  

                   1.2  

                   1.3  

                   1.4   credit rating  credit event  

                   1.5   1.1- 1.4  1.7  

                   1.6   1.5 

                   1.7  underlying  

                   derivatives  underlying  

 derivatives    underlying   underlying  

 
 

2.    derivatives  
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                   2.1   derivatives  underlying  derivatives 

 

    2.2   derivatives  

  2.2.1  derivatives on organized exchange 

  2.2.2   OTC derivatives    

  derivatives  derivatives 

    2.3   derivatives  

    
 

3.   underlying   

 derivatives  underlying  1.5 - 1.6  

                   3.1    underlying   

    underlying 

 

3.2   

                          3.2.1    

                                    3.2.1.1   20%  

                                    3.2.1.2   35% 

  3.2.1.1 

                 3.2.1.1  3.2.1.2 

 

        3.2.2  3.2.1  

                                    3.2.2.1  

                                    3.2.2.2  (pro rata) 

 single entity limit  

                    3.3    

 

 

                    3.4    

                    3.5  

  . 

 
 

              4.   (cover rule) 

 

 derivatives  derivatives   . . .
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 5.   

  derivatives  underlying   

derivatives . . .  

 

              6.   OTC derivatives 

                    OTC derivatives  

       6.1  derivatives   15 

   

 

6.2  derivatives  

 derivatives   

       6.3  derivatives  

 

              7.   credit derivatives 

                    

       7.1  credit derivatives  

       7.2  credit derivatives 

  

                          7.2.1  Credit Default Swap :  

 obligation  obligation  

 credit event 

 (  credit event )    obligation 

 (Single Name Credit Default Swap)  obligation 

 credit event  obligation  (First to Default Swap)  

credit event  obligation  obligation 

  credit event  obligation  (Proportionate Credit Default Swap) 

                          7.2.2 Total Rate of Return Swap:  

 

  ( ) 

  ( )  

  credit event  (  credit event) 

       7.3  International Swaps and Derivatives Association (ISDA) 

  

                           7.3.1  
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                           7.3.2  credit derivatives 

 

                           7.3.3  

 

 7  . . . 

 1   6  . . . 

 

3.13.2.  : 

  

  . . .  

. . .      . . . 

 . . . 

  

  

 IOSCO

 WFE  GMS 

 

 1 :    

1.   

1.1   

1.1.1  

1.1.2  

1.1.3   (    Basel III) 

1.1.4  

1.1.5  

1.1.6  

1.1.7  underlying  

1.1.8  1.1.1 - 1.1.7  

 

1.2   (  Basel III) 

   

 30    

 

 

1.3  
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2.   

  1.   

 2.1   

 2.2   (    

 

)  

 2.3  

  

 

 

 2 :   CIS   

 1.  1 

 2.1 - 2.3  

 2.  CIS  (invested fund)  

  2.1 

 IOSCO  CIS  (invested fund) 

 WFE  

  2.2 CIS operator 

 IOSCO   

 3.   

 . . .  

 4.  CIS  

  (  

CIS ) 

  4.1  

 80%  CIS  

  4.2  (pro rata)  single 

entity limit  

  4.3  (pro rata)  product 

limit  SIP   

  4.4  derivatives  global exposure limit  

 

 3 :   

  3 :    
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 4 :   (reverse repo) 

 . . .  

 

 5 :   (securities lending)  

 . . .  

 

 6 :   derivatives   

1.   underlying derivatives  underlying 

 

                   1.1  

                   1.2  

                   1.3  

                   1.4   credit rating  credit event  

                   1.5   1.1 - 1.4  1.7 

1.6  1.5 

1.7 underlying  

                   derivatives  underlying  

 derivatives    underlying   underlying  

 
 

              2.    derivatives  

                   2.1   derivatives  underlying  derivatives 

 

                   2.2  derivatives   

                          2.2.1 derivatives on organized exchange 

                          2.2.2  OTC derivatives  

 derivatives 

 IOSCO  WFE  

                   2.3  derivatives  

   
 

              3.   underlying   

 derivatives  underlying  1.5-1.6  

                   3.1    underlying   

   underlying 
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3.2   

                          3.2.1     

                                    3.2.1.1   20%  

                                    3.2.1.2   35% 

  3.2.1.1 

                 3.2.1.1  3.2.1.2 

 

       3.2.2  3.2.1  

                                    3.2.2.1  

                                    3.2.2.2  (pro rata) 

 single entity limit  

                    3.3    

 

 

                    3.4     

                    3.5   

  . 

 

 

              4.   (cover rule) 

 

 derivatives  derivatives   . . .

 
 

              5.   

  derivatives  underlying   

derivatives  . . .  
 

              6.   OTC derivatives 

                    OTC derivatives  

       6.1  derivatives   15 

   

 

6.2  derivatives  

 derivatives   

       6.3  derivatives  
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              7.   credit  derivatives 

                    

       7.1   credit derivatives  

       7.2   credit derivatives 

  

                          7.2.1  Credit Default Swap :   

 obligation  obligation  

 credit event 

 (  credit event )   obligation 

 (Single Name Credit Default Swap)  obligation 

 credit event  obligation  (First to Default Swap)  

credit event  obligation  obligation 

  credit event  obligation  (Proportionate Credit Default Swap) 

                          7.2.2  Total Rate of Return Swap :  

 

  ( ) 

  ( )  

  credit event  (  credit event) 

       7.3  International Swaps and Derivatives Association (ISDA) 

  

                           7.3.1  

 

                           7.3.2  credit derivatives 

 

                           7.3.3  

 

 7  . . . 

 1   6  . . . 

 

3.14.  :  

    

  . . .  . . .  

    . . .  . . .
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 1 :  (single entity limit) 

 

   (%  NAV)

1   

2   

2.1   credit rating  2  

 

2.2   credit rating  investment grade  

        2  

 35% 

3  CIS   

4 

 

4.1   credit rating  investment grade   

4.2      

         

(

) 

 20% 

(  10% 

   credit rating  

national scale) 

  

5  

5.1      

 

 

5.2    

5.3   credit rating  investment grade 

5.4   organized market   

  

(1) 20%   

(2)  

 benchmark + 5% 

  

6   

6.1   

6.1.1      

6.1.2   credit rating  investment grade  

6.1.3   

 

 (  

) 

6.1.4   organized market  

 

6.2    credit rating   

       investment grade 

  

(1) 15% (  10% 

  credit rating 

 national scale)  

 

(2)  

 benchmark + 5% 
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   (%  NAV)

6.2.1  reverse repo 

6.2.2  OTC derivatives 

7  1 -  6 (SIP)  5% 

 :  derivatives on organized exchange  single entity limit  
 

 2 :  (group limit) 

   (%  NAV)

1 

  

  

(1)  25%  

(2)    benchmark + 10%  

 :  derivatives on organized exchange  group limit  
 

 3 :  (product limit) 

   (%  NAV)

1    

 ( ) 

    

1.1   

1.2    

1.3    

1.4   

1.5   

(

 

 reverse repo  securities lending   derivatives)  

-  45% 

 (

 1 )  

- 

 6   

   1   

 

2  

2.1    

  

2.2   12   

2.3  total SIP  5  

 25% 

 

3 reverse repo  25% 

4 securities lending    25% 

5  (total SIP) 

5.1      

organized market     

 

 15% 
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6 derivatives  

6.1  hedging limit :  

 derivatives  

  

 

 4 :  (concentration limit)  

    

1    

 (

) 

 1  3  (total liability)  (

) 

 

:  (total liability)  

  

    

2  CIS   25%  CIS  CIS 

    

 CIS  

  
 

 5 :  

1.   

  

 (1)     

   

 

 (2)   

90   4  

 (3)   

   

   

   
 

2.  

 5    

 (1)     

   

 5   
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 (2)  

 

 (3)   

   4  

       ( )  30  

    3  1  

       ( )  90  5   (3) ( ) 

 (4)   

    

   

 

(5)   

(concentration limit)  (1) (2) (3)  (4)   

      ( )    

 

        ( )    

 

   
 

3.    

  2    

 (1)   

 (2)    
 

4. 

 1(2)  2(3)  

 

  

    

  
 

 6 :  

1.  

 

  (1)    
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  (2)   

    2   
 

2.  

 90 

  

 

 

 

   

 

 90  

    
 

4.  (Class of Unit):  

  
 

5. :  

5.1. :  

-  

-  

 

5.2. :  

5.2.1   

 “   139” 

    

 ( )   

 ( )  15.30 .  
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5.2.2   

5.2.2.1   ( )  

 

 10  ( )  ( ) 

  “ ”  “ ” (

)  

  ( )  15.30 .  

 

5.2.2.2   

 (Internet) 

 (Internet)  

 (Internet)   

  

 . . .  

 

5.2.2.3   

 (Internet)  (ATM) 

 (Telephone Banking)   

   

    ( )  

 

5.2.3.   

5.2.3.1.   

   

  
 

5.2.3.2.   

(1)   

(2)    

(3)    

(4)   

   

 

5.2.4.    

5.2.4.1   ( )  
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  ( ) 

     

 

  

  

 

     

  

 

 “

  139”    

“  .  ”   

     

   /  

  

   

   

 

 

  

  (  TR)   

 

 

   

 

   
 

 ( )  

  ( ) 

  ( ) 

    
 

  

 

 15   
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5.2.4.2  (Internet)  

 (Internet)  

  

    ( ) 

   
 

5.2.4.3   

 (Internet)  (ATM) 

 (Telephone Banking)  

  

     

 ( )    
 

5.2.5.   

  

 . . .   “ ” 

  

 

 

 ( )  
 

 

   

   
 

  

  

  

  

  
  

5.2.6.   

 . . .  5.2.5.  

 

  

 15   
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5.2.7   

(1) 

 35  

  

 35   50,000,000  

 ( ) 

  

 1  

 ( )  

  
 

(2)  

  
 

 7 

   
 

  

 15 

 

 

  
 

6. :  

6.1. :  

-  
 

6.2. :  

  

 

7. :  

7.1. :  

-  
 

7.2. : - 
 

7.3. :  

-  
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7.4. :  

 

 

  

 

   

  11  

 

7.5. :   

 

  

 

7.6. :  

 

 

   

 

  

  

        

   

   
 

 

     

   

  

   . . . 

  
 

 

 30    
 

 

   
 

7.7.  :    
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7.8.  : - 

 

7.9.  :  

  

 5 

  

  10  

 

 5  

  7 

   

 

 

 

  

 

8.  :  

8.1.  :  

-  

 

8.2.  :  

 

 

  7 “

”   

 

  

 

9.    :  

   . . .  

 

  60  
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10.  :  

10.1  

   

(1)   

  

( )      

( )  

  

(2)  

 0.5 

 

  
 

10.2  10.1 (1)  (2)  

  

(1)  10  

  

(2)  

   

(3)   

 10.1 (1)  10.1 (2) 

    

(4)  

  

  

 

11.  :  

1.     

      

(1)   

 

(2)   

  

( )     

( )    

( )   
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 ( ) ( )  ( )  1    

 

(3)   

  

( )   

 10   

( )  

   

( )  

   

 

(4)    

  

( )    

1.  

  

2.    

3.    

( )    

 

(5) 

   

  5 

    

   (

)  
 

2.  1. (1) (2) (3)  (4)   

      

(1)     

  1.(1) (2)  (3) 

      

(2)      
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(3)     

 1.(1) (2)  (3)   

    

( )      

  

  

( )     

   

    
 

    

    

     
 

3.  

  

 0.5 

  

 

   
 

12.  :  

  

  

 . . .  20   
 

13.  :  

  /   

   

1)   (  

)   Green Card 

  

2)      

  

3)   

4)   /
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5)  1) – 4) 
 

14.  :  

14.1.  :   

14.2.  : - 

14.3.    : - 
 

15.  :  

15.1.  ( ) : - 

/ /  :  

  2.50  

    

  /   

    
 

15.2.  :  

15.2.1.  :  

/ /  :  

 2.00     
 

 

 50   2.00   

     

    

 

15.2.2.  :  

/ /  :  

 0.07      

  
 

 

 50   0.07   

     

    
 

15.2.3.  :  

/ /  :  

 0.20      
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 50   0.20   

     

    
 

15.2.4.  :  

/ /  :  

  
 

15.2.5.  :  

/ /  :  

  

 

15.2.6.   :  

/ /  :  

    

(1)    

 ( )  

(2)    

   

 

  Telebanking   

(3)    

(4)     

   / /  ( ) 

    

(5)     

(6)     

 6     

 . . .  . . .  

(7)    

 . . .  

(8)   

(9)  
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(10)      

   

   

(11)    

 Foreign Institutional Investor (FII)   

(12)   (Tax Agent Fee)   

    

(13)  Sub-Account   

(14)   (Tax Agent Fee)   

(15)   

(16)     

  

 

   

(17)   

     

(18)      

 Settlement Advance  Contractual Settlement   

(19)  

  

(20)  

   

  . . .  

  

(21)   

  

  

  

(22) 

  . . . 

( )  
 

15.3.  :  

15.3.1.  (Front-end Fee) :   
 

15.3.2.  (Back-end Fee) :   
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15.3.3.  (Switching Fee) :   
 

15.3.4.  :   

/ /  :   
 

15.3.5.  :   

/ /  :   
 

15.3.6.  (Exit Fee) :   
 

15.3.7.   :   

/ /  :  

-   

-     

-  

  
 

  

  

     
 

15.4. :  

    ( )  

 15.2.1. 15.2.2.  15.2.3.  

 5  5 

  
 

  50 

  15.2.1. 15.2.2.  15.2.3. 

 

 5  

5  
 

   15.2.6 (1)  (12)  

   

   15.2.6 (13)  (22)  
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15.5.  :  

  15.1  15.2  15.3 

   

15.5.1.   

 5  1  

  

 60    

(1)  1   3    

(2)     ( ) 

  
 

15.5.2    

     

 ( )   

  15.5.1  15.5.2   15 

  
 

15.5.3   . . .  . . . 

  15.2  15.3 

 

  
 

15.6.  : -  
 

16.    

 :  

16.1.    :  
 

16.2. :  

1.  . . . 

  

  . . . 
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2.    

   

(2.1)   
 

(2.2)    

  
 

(2.3)    

( )    

( )    

( )    

  

( )    

(2.4)   

  
 

 (2.3)  (2.4)   

(1)  3.   

(2)  (2.3)  (2.4)  (NAV 

Center)   2 

  

(3) 

  

(4)    

  

  

 

  30   
 

    

   
 

    

  . . .   
 

3.    
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(3.1)   2    

(3.2)   5   

 4  

 5   

(3.3)  (3.2)  4   5  

  (3.2)  

(3.4)  5   

 4   5   
 

 (3.1)  (3.4) 

  
 

4.  2.   

(1)   

  

(2)    
 

16.3.   :  

 

  

   

  

  
 

16.4. :  

1.  

  0.5  

 7  

   . . .  

   

(1)   

(2)   

(3)   

(4)   
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2.   

0.5  

 

  0.5   
 

(1) 

  

    

( )   

( )   

( )   

( )   

  (1)     . . . 

  

 

(2) 

 (1)  

 

(3)  (2)    (2) 

 3   

 

(4) 

 (2)   5 

  

 

(5)   

 (1)  . . .  7 

 

 

 . . . 
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3.  2 (4)    

(1)  (understate)   

( )  

  
 

  

 

   

  

   
 

( )  

 

   

   
 

(2)  (overstate)   

( )  

  

  

( )  

  
 

  

 

   

  

 

  
 

 

 

  5 

  
 

 (1) ( )  2( ) 
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4.     

 2(3)    

   
 

17.  :  

17.1.  :  

 :    ( )  
 

17.2. :  

 :  ( )  ( )  
 

17.3.  ( ) :  
 

17.4.  (Outsource) : - 
 

17.5.  : - 
 

17.6.  :  

 :     

 :     
 

17.7.  (  Country Fund) :  
 

18.  :  

18.1.  :     

18.2.  :   

18.3.  :  

 :  3   

 :  3   
 

19.   :  

  

  . . .  
 

 

 

 . . .  15  
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 1   15  

. . .   
 

  

 

 . . .    
 

  

   

129  . . 2535  
 

20.   :  

20.1   

 4  . . . 

 

  . . .  

    . . . 

  

  

   
 

20.2  (soft commission)  

 

   

(1) 

   

(2) 

 (churning)  
 

 

  

 soft commission  

 

  

www.ktam.co.th "  
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20.3   

 

 

 

 

  

 

20.4   

  

 

 

20.5   

   

   

(1)   

(2) 

  

(3)   10  

 (fluctuation) 

  . . .   15 

  

(4)  

   

  

(5)  

  3   

  (credit line)  

 90   

 

  

    

 . . .   90   

  

 . . .  
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20.6  FATCA  

 . . 2553  Foreign Account Tax Compliance Act (  

FATCA)  1  . . 2557 

 (Foreign Financial Institution  FFI) 

 ( /    

)  FFI  

 FATCA (  FATCA 

 “ ”) 
 

 FFI  FATCA 

 FATCA   

 FATCA  
 

 FATCA  FATCA (   

Non-Participating Foreign Financial Institution  NPFFI)   

(1)  30 %  

 ( )  1  . . 2557  

 (Pass-thru)  

  . . 2560   FATCA 

 FFI  FATCA (   

)    NPFFI  

(2)   

  FATCA 

  /

 

  
 

  ( ) 

  

  (   

  )  

(1)  (

)  (    

   )
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(2)    /   

  

   

 FATCA  ( )  

 

(3)   

 

 

 

 

 

 /    

(1) / /   

(2)   

(3)    /

    

(4)   

 

 

  

 FATCA 

    

 (

)   

 

  

 ( )  
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20.8  

*  :      20  2560 

1.  

Bank of China (BOC)  67.55% 

  17   4  

China Construction Bank (Asia) Corporation Limited (CCBASIA)  China Construction Bank Corporation Limited 

(CCB)  100%  1912 

  Bank of Canton  . .1912  M&A  Corporate banking service  CCB 

   NPLs  

Agricultural Bank of CHINA (AGRBK)  3  

 

Al Khaliji Commercial Bank (ALKHAL)  

 2007 

   NPL ratio  

Union National Bank (UNB)  2525  Abu Dhabi  50% 

 7  UAE  100  

, ,  

Abu Dhabi Commercial Bank PJSC (ADCB)  3  UAE  2 

 Abu Dhabi  

2.  (  4) 

  (  1 

  8 ) 

3.   

 

 ( )

 

  ( )

 

- Bank of China, Macau Branch (A1/P-1/NEG)       

-  China Construction Bank (Asia) Corporation 

Limited (A2/-/ NEG)                                

-   Agricultural Bank of China (Hong Kong 

Branch) (A1/P-1/NEG) 

-   Al Khaliji Commercial Bank (A3/P-2/ STABLE) 

-  Union National Bank PJSC (A1/P-1/NEG) 

-  Abu Dhabi Commercial Bank (A1/P-1/NEG)

               

1.66% 

1.70% 

 

1.61% 

 

 1.60% 

1.57% 

1.60%

 

18% 

18% 

 

18% 

 

18% 

18% 

10% 

               

0.30% 

0.31% 

 

0.29% 

 

0.29% 

0.28% 

0.16%

 100% 1.63%

 (0.28%)

 1.35%
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4.  /

 /

  

5.  

6.  

7.   

    

  .  ( ),  ( )         

  

 

 

ECP / ECD / MTN (Euro Commercial Paper / Euro Certificate of Deposit / Medium Term Note) 

 (Global Note)  (  USD, EUR, GBP, AUD) 

   ECP / 

ECD  Zero Coupon Paper  1   MTN  Coupon 

 1-5  

 

21. 

:  

 (auto approve) 

  

   

  

 

22. :  

 

    

      

    

 

 

 

  

  

 



55 

 ( ) 

  139 

 

  

 

 

  129 

 . . 2535  

  


