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UUNINYNFEIBITUANART

ADMYAINLAY Fund Manager,
Derivatives Fund Manager,
CFA level Il Candidate, CISA

level 1

uaa. newndiae

- theimmdnming uaa.Ine
wiciae

- thednass Gy sunans R

AR (NUT%)

4 | wianaRunlsenus neslsziaag

Uimsnsaenulumsnans
Wil uazugnamlanialy

NNFATIHARBLLNG 41N

mmmusl,umqmwf‘:

Styeyn6is L3negana

- Senior Associate HNENagNa

WANGATUIUNTNR ANNUATIANIUENIIASN
A12N1TRU AT uaa. Ingwndize
WAL

ARLYAINLAL CFA level |

Q  mefegsiusyunsmavieiudadunuiaamu wenzifiaunulsamy wasyauanailsslaay

A yEUUAYUNISINEUTRSUTRAUNUILAINUY

HaNLAYUMsINEYEesuTaAuIUIERYY wasinsdwn
0-2544-3866-7, 0-2544-3871-2,
1 | swmnslnawadias a1ifa (i) 0-2544-3874-6, 0-2544-3900,
0-2544-3907, 0-2544-3909,
0-2544-3941, 0-2544-3998
2 | WBdvwanning ReshuAuing ania (i) 0-2305-9000
3 | LEEMATTIN N996F 1A (W) 0-2659-7777
4 | 159 uemanus lavl Usziu@am s () 0-2648-3600
5 | wWdmudnning il Wszndlng) san 0-2648-1111
6 | Uimmdnnine Tuysy WuRu a1da () 0-2638-5000
7 | tsimmdnnine glofl inenFen (Usvmalne) saim (i) 0-2659-8000
8 | Usmuanine ngalne 30l snrin 0-2695-5000
9o | wWmmannIne 1aide waa are (MWL) 0-2672-1000
10 | Wismuanvsng pilea 3aeesd (Lszndlne) anin 0-2657-7000
11 | U3svdnnineg Aiuan ania 0-2697-3875
12 | L3Emudnming thnans a1iin ((ng) 0-2618-1000
13 | 139 famass Tnam Maaess S1in 0-2223-2288
14 | WiEmwannsne Aude lo5a anim (unnaw) 0-2658-9000
15 | U3smudnnine losn s1in (W) 0-2684-8888
16 | U3Emuannsng Inalwdn anin 0-2572-5999
17 | 1wWnmannine angiead (Uszmalne) ania (umnaw) 0-2862-9999
18 | USEMUANYINE LauA waun Lg’mr AR (NUNT) 0-2352-5100
19 | 13¥nuannine datea-dledud (Uszindlna) ain 0-2841-9000
20 | Wdmwanning nenidiae aain 0-2949-1000
21 | WEsvdnnsnedan1enewmu wasdu wismiues Ao 0-2660-6677
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patuayuNsIEiafuTeA UL BRI wasinsdwn
22 | EEvannEne mwﬁﬂ%ﬂmwﬁqmmu dunia m@ﬁmg%u AR 0-2101-8550
23 u‘?ﬁ'wﬁﬂmvwﬁuﬂﬂwﬂw%mwﬁqmmu BUNA Arin 0-2238-3987
24 | wRsmEnTEN VA 710 0-2801-9100,0-2343-9500
25 | Usimmdannineg A (Uszmalng) s (uvm) 0-2658-6300
26 | uimanmine o 3 lnavea sin (ummw) 0-2658-5800
27 u?ﬁwﬁﬂw%”w?ﬁrmwﬁﬂ'%@mwﬁwmnu \Ias AN 4 0-2861-5508
28 | UmdnMinedan1enadi i@ 1an S1in 0-2680-5000
29 u‘?ﬂ'wﬁﬂw%wﬁumuﬁﬂ%ﬂmwﬁqmmu an TWULAA S17in 0-2266-6698
30 | LFEMMANTIWE aUT SRR (LML) 0-2217-8000
31 | Udmvdnning 1ndle (Uszmalng) S1in (uvnw) 0-2658-8888
32 | UsmusnnIwe Auvis ﬂ;‘:ﬂ AR (WVTU) 0-2205-7000
33 | UEmuAnNIwe 1983 a1 (ummw) 0-2207-0038
34 | wEEvvdnvsng Aadd (Usemalng) Saim (o) 0-2635-1700
35 | UsEmaTMING veaun (szndlng) e 0-2009-8000
36 | uiEvvanvsndiealle ey aaulaw a1 0-2018-8666
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yauanalszlanu

FUNANINANTINE AN (HUNTw) 3. 02-470-3207
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¢ Inawadize 1nga waen 81An3 1947 - 8
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817 18 DUUFTANA LN WU9ARANT

LIAARANT NN 10900

N9 0-2777-7777 N 0 NA 6
Website  www.scbam.com
sunmsinewadiae se ({VNTU) NE1D

Call Center 0-2777-7777 nm 0 NA 6
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1. ANUEENIILAAAINNSHANATIsSEULRUALLATARNLLIEURINAANATIAIS (Credit risk / Default risk)

A8 ANHIALNTIAAINNITRATIAT IS e M RUALLALABNILIITBIRANATIAT WALVIDNFLITRN §a1da yAnlsziu visendtynnlu

NN9911§3N991 (Counter Party) 1HAINNIANEBANATIANTUALITOYTLIEY oA yAUseiu wisandtyryrlunisvinganesn Ananis
ANIIRNULAT§IUZNNTRUTADEAY ALTIRANINARBINIATANE RUANNN 19Ty nTHa ATuAMLANLAT aeus yaaululafudiss
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2. ANMNLREIAINAMNAUNIULRITIANASIRNST (Market Risk)
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3. AMNRENAINNISUIARNINARDITRIATIANS (Liquidity risk)
- ¢N‘ ¢N‘ ' ASI v v - tﬂ' ' l v v - '
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4. Aanu@RIIinanAdanlun1svngsnssn (Counterparty Risk)

Aa ANIABeTAARINAd Ty oy lun13Mg9ns s lNAINNT0 AN BIIUAINA 1T E Y NFHIEB ATLANMUALIAN (Counterparty Risk)

o
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1. ANNREENIIAAAINNSHANATIss Ut RUANLAzAaNIleaaINaaNASIE1S (Credit risk / Default risk)
= A aa A o o X ¥ X ¥ o Yo Yoo ¥y o a4 e
AR AINNIRENTIIAAINNNIRATRTssulRuALLAT ABNLEURIRRENATIAT WATUTBLTLFET yanTa yAsvin vieendnaynly
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AHWULAZTINENIRUNAREAY A4TIRANNARBINATANERUAINNTTYNRLReAsL I UUALAT asnayaaulnlafudisy
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AMULAEIANNNITANLHUNUIRIYAANATIATS (Business risk)

1AANYFEITNIBIATENT (Fair Value) %%uﬁuﬂ@ﬁﬂﬁugm FULNTRU WATNANNTANILNULB LR e anMI1417 Belunael
MFEnlszauiun1nza1auarana lyaAyRaIINIBIATIANTAARNAY HTBATHANNAENIUNNITITEAURUALLAL/1TE

¥ v

penideduinanyeeniiegAilsziunmasdiasnisdiszRwise luaisadrseiulaniglunaininue

AMNLFEIANNANMNAURIUTDITIANGIEG (Market Risk)

= o da A = o o X A o o ! 4 '

A9 ANNLAENNILAAAINNNINIIATUTANARAL LN UTAIATIANTUTLAITUAY LHAIAINANNRUNIUTEITA AN ] NNEIB LIU
a 1% A a ¥ a dld A > al o d’
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Az IMANNLAEAN AN EUNIUTR99IAT ATIANTAN

ANNLAENAINNITTIARNMWARDIUDIASIRIS (Liquidity Risk)

- dl dl ' dl v v - dI ' ' v v - 1
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AMNLAENAINNIFAIUIUANLSEINA (Country and Political Risk)
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. r . o - v o a ¥ 4o a oo %
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AMHIEENAINARINNANITUIRUANUNALLSEINA (Repatriation risk):
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Ae AMAEsIiAa N AdTy 1 Tun13MngIn TN lua 18908 RUAINA 19T N ULEBATUNIMUWALIAN (Counterparty Risk)

a9 nANanITAIIULAZIIUEN1TRUTIN LAY A9TINANTNARBIN AzA 8 RUAINANTEYNAY nesuazamWludnyo1Te
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MeaeuUIlszinNgINgsy Cross Currency SWAP fugdtyayulusuiasnidiseivedesiuanuidasaindmsuanilasunia
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AHLEENAINNISIITNNESNSTHTDUILASIAITAIUUN (Leverage risk)
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ANMNLAENaINaRgILanI A (Exchange Rate Risk)

[ b3

= XA = a ¥ a ! o g ¥ = = o =
ﬂ?mﬂ?’]@']Tﬂuwnﬂqnuﬂ\inuﬂ%@qﬂmﬂﬂLUELL@Z’,NHWHLﬂu@qﬂNuﬁ]?’]ﬁ]’]\iﬂi‘:LV]ﬂ V]qiﬂﬂﬂ\iwuﬂﬁqqmLﬂﬂ\?@’]ﬂ@ﬂ?'\LL@ﬂLﬂ@ﬂu
A4 = ' a ' ¥ a = o q ¥ ay Yo oy ! = - =
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4 - 4% . 4. - X 2 v . 4
wanilasu neauiulguanazlesiuaudesduananniuisne Ineladoygyiateddnsuanidasu (Currency Swap)

'
o o =

waz/vsadnyymasiisadmsuanitlaay (Currency Forward) iaiumRuuvludnsasndmiunsasiinisana RuauLas
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a a a

panidle waz/vrananaLuwuan Wuwdunmalszma Tnanesuaziinislesiuauidasianaiintuaindmsuanilasy

Wi lulminAnuuNureanane UL UNINE UL

[5]’1'i’Nﬂ@ﬂﬁﬂi’]ﬂ’?unﬂiﬂﬂﬂu‘ﬂﬂ\‘iﬂ’aﬂ‘V!u‘i’?&l

newudalnenidigensaisilnnelssmd wiea 6MGT mnaneyauIeaes Ansasmuried lhiwmdnninavienineduieiiu

e AuL0INe)1 agLandnatuaall

BT 1109 NN8UHTNN198991UI89NEY)1 buy & hold LFEMARNITAzIReNATIER TNAILNITA A MTLNINe A unamu Tae

lrvaya o4 FunRn1IaY
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AU 1 : R9IAMUNNTAIUNATUINIANERENN TN AUTaAATYTYN (single entity limit)
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AR Usztnnninadu AR (% UBI NAV)
1 | meansniaiging AN ARSRINEI
2 | mendnInATgaaLlszne
2.1 n9tld credit rating @l 2 dusuwsnawly Tuanindmananu
2.2 N3EIN credit rating @gim:ﬁu investment grade UARINAT 2 laifin 35%
AUFALILIN
a . X ! o« o o X T T
2.3 N30 credit rating ag lszALANA investment grade Win'lu A 15%
# credit rating
3 | usn CIS mufiszyluseaiBanlasanisee 3.13 5o Usznm Tuanfindmanaou
o o oA o o A p PR
PRINANNINVTANTNFUY TaNIMIABNKA AR AUTNAT AT
Ture 3.13.1 49U 2 98 1 %178 98 3.13.2 A9UA 2 28 1
4 | RudhnviTensansifieumiuelnn LA 20%
Jae ¥ P S :
5 | AT1@NINRANHUTATLDIUAIT Tuiudnanasil uaaundnsnlaazgenan
5.1 wunsiansuil menansneaniinemu visesnn N yeendnssau (1) 20% %32
pNnguNne vy viaananaes sw.aeszman lnfueynnin (2) Wnrinesasnasiaauluoenchmark + 5%

dsznaugsia sw. lutlszmelng
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5.2.2 geaniimsamsreyaiduneil laedsaaz@annw
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5.2.3.1 6. L4, %38 LA, mmgumﬂfﬁwgmgiﬁ%mﬁumiﬁu
5.2.3.2 fUNAITAANAU
5.2.3.3 SWIANTBIANTAIUATIEN
5.2.3.4 SUNANTLRBNNINHASLAYEWNIINNTINEAS
5.2.3.5 miﬁwmmmm?ﬁuﬁ@ﬁ@gmﬁﬂ
5.2.3.6 SUNANSWAINAE AR ANALATIUN LB LIS
Ina
5.2.3.7 sunAnsianisdseeniaziianumsmalne
5.2.3.8 su1ANsaaaNLMaLlszmAlne
5.2.3.9 ua.
5.3 l@uaaelulszmalng
5.4 Wunsdifitlumsansiimimuadugissuil > 397 Suruundud
aanu resTunsidawienrluszuuues regulated market
6 | ninaausil suiulaiAudneil LLZ;QLLﬁiﬁmm“Lm%zgqnfﬁﬁ
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o o
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6.1.1 ilummanavis meansTEaU sieAQNT geandnaal
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6.2 reverse repo

6.3 OTC derivatives
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ARINAU (% 1BI NAV)
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2. derivatives on organized exchange
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ARINAIU (% 1BI NAV)
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HUN 3 : ﬁmmmummmuﬁﬁﬁuqmmuﬂ@:mwﬁwmau (product limit)**
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AR Uszinnminedu ARINAIU (% URI NAV)
1| RudnutensanaiieumiGudin B/E vie PN DA UAAARNN | - saniuluiiiu 45% wade luseudnyd wuuadu MF
= aa o Ao Y4
nvinngne (1mqmmmmﬂumaﬂizmmmumqﬂmmnmq) W | Afenglazanis < 1 4 wedauseuangnesyu
Kaan ydwany viagdnynyn Al - dmgnansaululany MF fagnednuasinae < 6
p o A Ao o X pRp
1.1 SU1AN9ERANNTUNNIRUARNG MR BN ZARFTY {Fau il lanne MF 7 anglasanis 2 1 4
1.2 .
1.3 14,
1.4 un.
1.5 UTHMAANATDIR TR NOYBAE
(lusaudaninedunnesulaiulaunssndnaniainadoyyini
| . . = . .
reverse repo 98 securities lending 198 derivatives)
2 | reverse repo laiAiu 25%
3 | securities lending o 25%
4 | total SIP @laun niwedunmae 7 luaaui 1 : SaIIEN19AYUNA sauiuluiiu 15%
ﬁmf;mmwg@@ﬂm?mﬂauu?@@ﬁmmﬂ (single entity limit)
2
5 | derivatives #4il
v  da. 3 P
5.1 N131WMN9IN99 derivatives NATRYUsTAIAINENIIAAAIIN 13JLﬂu3J@ﬂ’1ﬂfJ’13JLﬂF;I\WI Hag
BN (hedging)
rﬁ o L o ! a
6 | niwedu Al ynulszinmaaniulafiu 20%
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=< A=
6.1 ATNANTIINUNINY

6.2 171419 Basel Il

6.3 derivatives Afl underlying WA 1@1TANLR 6.1 — 6.2

“unnewmg | 4ruiunsaeuluRuenirenmnaisiaumRudinivenisaniivauaes MF ludaaniwuaianiy product limit

AU 4 : FRINAIUNIHIUTATUIUAINANNT A

o

lodeluian1s7aanu (concentration limit)

v

AR

Ussinnminaau

ARTNAIU

LEQLRED! mﬁminwﬁﬁwu M3NANT
Basel IIl LAz AN m@qm@@niwimwwuq
imqummwmmummﬂm VEGEREE
uummgmqﬂaf:mﬂ)

REIGE 1u 3 mmmmuumumqmmu (financial liability)' m@qm@@ﬂ
mmmafiwuu W]&WlL‘ﬂmLNHiQGLuQUﬂW?LGu@ﬂMSUi@U?ZH Lqmummmm
e ‘Lumm‘wmﬂfrmmmﬁuwumumqmmumaﬂiwﬂﬂumim@u
e Lf;mummmiﬂ LL@vm"Luﬂmﬂg”Luwmmumam UaAa. mwmam
‘wumumNmmumﬂmammmumﬂqwumumqm';rl,\mmmummumzqm
mmimimwﬂuwmumqmiL\muummmLﬂum@mmmmﬂLL‘W@Lﬂumi
vl LL@””Lummwr:mfaﬂmmmﬂuwumumqmmumwLﬂmmﬁ"l,ﬂuw
mmummm@m”ﬂ Lqmumsnmm#Tulmmmmuiumu 1 U 3299
mmma‘@@mm mu@mmmmimm@mmm@@nmmumﬂummmq e
LLm‘Lun@mwm@@ﬂmmmﬂmum@ﬂuuuu filing luanenuetilulasenis (bond
issuance program) ) IfansauiTuselazanis

1.2 Iuﬂimmmwumwuhmiﬂmaﬁmm'au‘llmﬂLﬂummmsm@@ﬂlwmmm
credit rating ﬂﬂlui mlm’mfm mvestment grade m‘ﬂvlum credit rating 11/1
LTENAANS mwmwaﬂmwuﬂﬁﬂlmmmmmﬂmmwmmmimﬂmenu
mmuiumu 1 1u 3 ﬂﬂqu@mmiﬂﬂmm L@u’ﬂ“ﬂ’mﬁlﬁ"]’&’]iﬂﬁﬂ@’]%ﬂui’m
pis LquLLmnimﬁnm@@nmmma‘imummw,l,uuu,mm\mﬂmw@mmmu@ma
wannineludnenizidulasens (bond issuance program) ‘L‘wwmsmuﬂu
718lATaNNg

(@“mm@'fmmm 1.2 iﬁsl%ﬁumrﬁLﬂumﬂmiﬁmﬂimﬂqmﬂ@ﬁqﬂ
1. S, L. vide UA. mmg‘wmm'ﬁo:qaﬁqiﬁfmmﬁumiﬁu

. SUNANTRANAY

| SUIANTNANTAUATIEN

. BUNANIRONNSINHATLATEUNIINNTIN 1A

: ma‘ﬁwmmmmauﬁ@ﬁ@émﬁﬂ

 SUWAHRILAAURRTLNANANLAT I ATa L sz lne

. snAsensaeenuazt s lne

. sunATaaaNLslsznalng

© 0o N OO o A~ W N

L ua.

10. @nnTTun1sRuITMaNalssm AR szma neduanngn

11. anun1sRuaalsemandansueyiueBeafuyAraaIN 1. - 9.)

1

o

o
G

mfammiﬁ’mmﬁwmumqmmuwL

NHAUN1INNTR_Y (financial liability) °luwm5mqmmmmmumiumwr:m'aﬂmmmamﬂmfﬂmmmqummumummﬁmm@

T Cl:m*?;lL‘ﬂuN’Wlﬁ‘ﬁﬂuﬂ’]iﬁ"]ﬂ\‘ﬂuqu‘iﬂ’]ﬁ‘L\‘iuV]ﬂ'WWLmI@?;Iﬂm“’ﬂiﬁ‘&lﬂ’]iﬂﬁﬁuﬂlﬂﬁ]iﬁ’]uﬂ’]?umﬁﬁl’mﬂgﬁﬂﬁﬁ'}’]ﬂQEI’J‘ﬂ’P]JW‘LI ELI“]J

ﬂumamﬂm ALAING LT Intemat|ona| Financial Reporting Standards (IFRS) YER

United States Generally Accepted Accounting Principle (US GAAP) Lﬂumu
? gaudnstifeluasuinuuansdavinaunistiuluaiiuanaeyeanasnans
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2 | vuwae CIS 1eanamulanedyumii

laiAu 1 10 3 2998 u9UUAE CIS HeuuATee MF W3aneasyu CIS
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o

- dmgnavmululaiunisasmulunsiaail

o

(1) Meaanulunusy CIS 2enaunddnsnizasunIuil lnglaiuaain

WIIaLAINA11NeN1

(1.1) Ruuean

v
o o

(1.2) Apssaulunlneiens i 2 4
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