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2. {i518M3FoNUITAINU FHANLIAINU D T1UIU 7,000,000 1N

3. ﬁ318ﬂ15§awﬂaﬂaqnu FUANUIAINY R $1147U 3,000,000 119

4. T510MINOAUNUBAINY FHANUIINU A T11IU 1,500,000 DN

5. ﬁwaﬂiﬂﬂ%ﬁmmﬂamugﬁﬂ%u 1,000,000 LN
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NaWNABTINEIENMIVIE (13)

500,182,594.54

500,182,594.54

¢ a 2
Waﬂigiﬂ%um@\‘iﬂaqnulﬂﬂmu

9I1UIU 1,000,000 VN

1,000,000.00

1,000,000.00

yammindaugninoun

' PR
mls01enoanuy

501,182,594.54

501,182,594.54

5193 1991eveneanuan i
(/365)

1) MBTTUTHINNTIANT (+VAT)
=1.0700%

2) msssuilondguailss Toni
(+VAT) = 0.028890%

3) MBIIMUENUIENEITEY

(+VAT) =0.1712%

(14,692.20)

(396.69)

(2,350.75)

(14,692.20)

(396.69)

(2,350.75)

yammSndaugns 501,165,154.90 501,165,154.90 - -
NUIUNUIBINY (1Y) 50,000,000.0000 50,000,000.0000 - -
YU U/NUIY 10.0233 10.0233 10.0233 10.0233
FIMVIGHUIAIY 10.0234 10.0234 10.0234 10.0234
Simiuferumissamu 10.0233 10.0233 10.0233 10.0233

[

UN3:

a A

=D

4
1. mwmnwwuazmﬂmﬁc%wuaﬂamumaﬁuﬁwmsﬂauwﬁ'w hligljl,!,ﬂ FUANUWNNU D U 7,000,000 NN LASTUANUIWNNU R

749U 3,000,000 LN

2. fistemsaamitennmsneunitsaauvesiuiimsnouni laun stiavieasu A $149U 1,500,000 11
4
3. T oMaTentiIean U FUANLWAMNU A $1UU 3,000,000 11N

= % g Al % wa Al a Al o
4. isemssuyenumitvaanuTaeda lwia THdoemitsasuriianioeasu R $1149u 50,000 110
Y
5. finalsz Tomiveaneanunaiiu 500,000 110

0 TS0
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Aatudoniiayanaauan newuitls Half Swny uaanW 8a%5
WY UM
3183 NRINHIIN lavWIgamU A | FHanidgau D | sianidgaIny R
yamnSndaugniveineanu o 501,165,154.90 501,165,154.90 - -
Furhmsneunth
51emM3veeiuiimsneunin
fiReestumizsasmu
TELERAT
) c‘gawmaamu FUAKUIBAINU 10,000,000.00 7,000,000.00 3,000,000.00
D 1Ay HANII8aINY R
2) MIRUILAINY FHANUIY (1,500,000.00) (1,500,000.00)
AU A
SmeMInineTesumiae 8,500,000.00 (1,500,000.00) 7,000,000.00 3,000,000.00
ANULADL TN
yaAmindaugnimeondisiens 509,665,154.90 499,665,154.90 7,000,000.00 3,000,000.00
finndeatumizsamuusas
¥
watlsz Tomfveaneanuiiady 500,000.00 490,189.64 6,867.25 2,943.11
IUIU 500,000 LN
Fmwramstudiunailiz Tomivesnaanu
- #HANUIBAINU A = 500,000 x (499,665,154.90/509,665,154.90) = 490,189.64
- #HAK AU D = 500,000 x (7,0000.000.00/509,665,154.90) = 6,867.25
- #HAKUIAINY R = 500,000 x (3,0000.000.00/509,665,154.90) =2,943.11
yammSndaugninoun 510,165,154.90 500,155,344.54 7,006,867.25 3,002,943.11
aldneneanu
5183 1991eveneanuaniu
(/365)
1) M5ITMHIUNTIANT (+VAT) (14,955.53) (14,662.09) (205.41) (88.03)
=1.0700%
2) msssuilondguailss Toni (403.80) (395.88) (5.54) (2.38)
(+VAT) = 0.028890%
3) MsssuHouenziou (2,392.88) (2,345.93) (32.87) (14.08)
(+VAT) =0.1712%
yammSndaugns 510,147,402.69 500,137,940.64 7,006,623.43 3,002,838.62
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TUIUHUIIAINUVDITUIING
Aouni (M1iao)

1) mineasuiIueInmMsFo
WUWANNY YUAWUIAINY D
91U 7,000,000 UIN/10.0234 =
698,365.8239 1i9¢

2) wﬁaaammﬁuﬁ;mnmﬁy@
MUIIANNY FUANUIOAINY R
149U 3,000,000 UIN/10.0234 =
299,299.6388 1128

3) MUIBANYLAAAIIINNITYIY
AUNUIAINY FIAWUIBAIYU A
149U 1,500,000 UI/10.0233 =
149,651.3124 18

50,848,014.1503

49,850,348.6876

698,365.8239

299,299.6388

YU U/NUIY

10.0327

10.0327

10.0328

10.0328

imwmmiaﬂamu

10.0328

10.0328

10.0329

10.0329

3
FIMTUFOAUNUITAINU

10.0327

10.0327

10.0328

10.0328

¢
=D

Un4:

semsaeRutiuma gD owiteau siiavileasnu D $1491 100,000 UM
- 3
watse Toemiveanasnuinaiy 2,000,000 M

Anemsitimizennmsgemizvamuvesurimsneunih 16us sfiamissamu A $1191 3,000,000 1M

: ﬁ'iwmsaﬂmi’J&Jmﬂmﬁusﬁaﬁuwﬂ’J&JamuTﬂﬂé’mTuﬂ’ﬁmaﬁuﬁwmsﬁauwﬁﬂﬁ'vj’ﬁawﬂ’;aamu FUAMUIAINY R 311U 50,000 1N
R

BT

MUY VN

31UMI

NOINUIIN

FHANUIBAIY A

BHANUIBAIY D

¥iarIgamy R

' @

Y
= Y o '
N

MeIToINUNIITAINUIADY

a

FUA

yaAmindaugnivednoanu a 510,147,402.69 500,137,940.64 7,006,623.43 3,002,838.62
Turhmsneunth
519M3veeTuimsneunin
fiReestumisasmu
TELERAT
1) %ﬂﬂﬂ?ﬂaiuu FHANUIAINY 3,000,000.00 3,000,000.00
A
2) %’u«?}”aﬁwﬂaﬂamuim (50,000.00) (50,000.00)
on TuA vilaneaInu R
3) NoRUT UK FHANUIEAINY (100,000.00) (100,000.00)
D
smemsfinetesiumion 2,850,000.00 3,000,000.00 (100,000.00) (50,000.00)
A UUAAZFIA
ammindaugninenaisiems 512,997,402.69 503,137,940.64 6,906,623.43 2,952,838.62
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A o ' v A a oy a o A 1 a ad
m'a*ﬁmumummi@ﬂ@mumu ﬂm‘vlw,ﬂm W@Iﬂ aume waan 8A3F

watlsz Temiveaneanuiiady 2,000,000.00 1,961,561.36 26,926.54 11,512.10
I1UIU 2,000,000 VN

Fmwramstudiunailiz Tomivesnaanu

- %ﬁwﬂaﬂamu A =2,000,000 x (503,137,940.64/512,997,402.69) = 1,961,561.36

- %ﬁwﬂaﬂamu D = 2,000,000 x (6,906,623.43/512,997,402.69) = 26,926.54

- BHAUIAINY R = 2,000,000 x (2,952,838.62/512,997,402.69) = 11,512.10

yarmSndaugninoun 514,997,402.69 505,099,501.99 6,933,549.98 2,964,350.72
aldneneanu

s18m3m 1991eveneanuaniu

(/365)

1) MBITUTHINNTIANST (+VAT) (15,097.19) (14,807.02) (203.26) (86.91)
=1.0700%

2) msssuilondguailss Toni (407.62) (399.79) (5.49) (2.34)
(+VAT) = 0.028890%

3) MBIIMUBNUIENEITEY (2,415.54) (2,369.12) (32.52) (13.90)
(+VAT) =0.1712%

yamnSndaugns 514,979,482.34 505,081,926.06 6,933,308.71 2,964,247.57

NUIUNUIBDINUURITUTING
noun (M1i70)

1) mhaammﬁm‘fyumnmiﬂ?ya
MW YUAWUIIAINY A
149U 3,000,000 UIN/10.0328 =
299,019.2169 13

2) wﬁaaamummmnmﬁysﬁya
Au Tagdn Tuia yianileaanu
R 911431 50,000 U1N/10.0328 =

4,983.6536 W1

51,142,049.7136

50,149,367.9045

698,365.8239

294,315.9852

YU U/NUIY 10.0695 10.0715 9.9279 10.0716
FIMEHUITAINY 10.0696 10.0716 9.9280 10.0717
IIMFVFOAUNUITAIY 10.0695 10.0715 9.9279 10.0716

+  peauI IS nOUdUUAssmamla ?
v 1
2,000,000,000 UM (doariudmumaIn) Taslugrswesmsaueuienileaauaswsn U3Eniamsveanuant azmuovioniteaaunusIuRy
ndninaueyla I8 hinudesas 15 vesdwusuRdNINOLEYIIA (300,000,000 UTN)

& namusmummvmﬂc‘nwulumamanmmwmmwuanymﬂﬂ 2 yazgasunisamuluszaznauila 2
nm'ﬂuumm fmmmmaum'ﬂumuwmmmsﬂswmamsamu'lﬂmwmmwamqﬂi LNl LAy mmms'1@sUwammmummmwﬁmmmmmu
Tumieaamuvesnesuswaaseme az/Ai eneanusmdievaszma . Wil wamumsnmmwﬂma S ANT00ONS UAIUIT 898 INIT A1
Tusatlsemer 16
wamumiamu“luﬂamuimutﬂuiwﬂmmmﬂﬂ muaﬂﬂuﬂﬂﬂﬂmm wu Tagulseasd lumsaamu dhmne tazszeznanlumsaanu anudeanms
Tums19iGui luewan FIUEMIRUVDIA UIDA wazdlasepunifendo mmmmﬂmaﬂu"lﬂmmuwmwmma%m Aaanuiansiasenn
AnuReINsiazdeTIna lumsamuvesdau

X3

*

Padelaniiinansznueeaiiifad A Ao uaauvasaanu ?
1) ANUALFIUNIAILIIAVOINBINUT A T2 taz/mM5 oneaus B ielmalszmannesuaanu
2) daswanilasuRuasiialszme
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neanusIMHTsouszazngyTeedls 2
soUsTEzNANIYFURIN0IU Ao Tuf 28 nuaiusve il

ﬂemusmﬁnﬂszmﬁﬁﬂamuamuﬁuiﬂmammmu wamsa O tazaNuA MR Iwam s uiuaiuedials 2

1. NB9N Y Nomura Funds Ireland ple India Equity Fund - Class 1 USD F<iiu Teunemsasnuluasasuiis endnmindinendessuasiasnuiisanzidiou
wietonelunmandnmindlulszmeas iy 14?aﬂmnumﬂmnu“lumwmmuw?am—‘i’ﬂw%’wsfﬁL?%ﬂ’;%'mﬁummﬁnuﬁmmnﬁﬂuw%éﬁyamm“lumm
nannindsunenszmaduiRe uadoenndnnindsana nduiugsnslulsamaduie Wail ﬂammzmnu“luﬂamuﬁ Tudadmlszum 13
yoayamnindaugnivesnenu

YoyamyaInu

H TOP HOLDINGS

HDFC Bank Limited 9.16%
Housing Devt Finance 8.29%
Maruti Suzuki India Ltd 6.56%
Hindustan Unilever Ltd 4.87%
Infosys Ltd 4.78%
Endurance Technologies 3.74%
Hindalco Industries Lid 3.55%
Larsen & Toubro Ltd 3.49%
AU Small Finance Bank Ltd 3.48%
Sadbhav Engineering Ltd 3.40%

B SECTOR BREAKDOWN

Financials
Consumer Discret
Consumer Staples
Industrials

IT

Materials

Real Estate
Health Care
Energy

Telecoms

Utilities

0% 10% 20% 30% 40%

HAM I LU UNAIYBINBINY

B CUMULATIVE PERFORMANCE (as at 31 December 2017)

Since launch Tm 3m 6m Ty 3y
Fund 33.63% 452% 12.35% 16.82% na na
Benchmark 24.97% 4.88% 11.82% 15.12% na na

B DISCRETE PERFORMANCE (as at 31 December 2017)

1 year to 1 year to 1 year to 1 year to
31122017 31122016 31122015 311272014

Fund nfa nia na na
Benchmark nfa nla na n'a

Source: NAMUK. Fund and Index performance is shown in local curmency, on a single price basis with income reinvested into the fund.

Vineie): Yoya o Tuii 31 Fumaw 2560
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2. N4 First State Indian Subcontinent Fund - Class 111 USD #aiiu Totnemsasulufuvesuiiniisanas eduiiugsiofinedesiulssmaduids
e didm viodmaume odrafosSosaz 70 vouyasmINITUgNTYRINDML LAZNBUIZAMIZIATEAZ 100 VOUAR MINTTUgNT VRS
neanulufuiiiyamamalan ey lurnagamnisulan veanguamainaluiveseynivsuie il ﬂmnuﬁ]samuiunmnuﬁ Tudadau
Uszanas 13 veuyasmindaugnivenau

Yoyamsadny

Ten Largest Holdings

Stock name % Stock name %
Nestle India Ltd. 6.9 Bharti Airtel Limited 39
HDFC Bank Limited 5.4 Housing Development Finance 38
Corporation Limited

Kotak Mahindra Bank Limited 4.5 Tech Mahindra Limited 37
Godrej Consumer Products 4.0 Blue Star Limited 31
Limited

SKF India Ltd 3.9 Ambuja Cements Limited 27

Sector Breakdown

B Financials 21.8% (23.0%")

B Consumer Staples 18.0% (92.5%")
Industrials 12.7% (5.9%")

B Materials 9.6% (9.9%")

B Consumer Discretionary 8.2% (13.0%”)
Health Care 5.9% (5.9%")

B Information Technology 5.1% (14.6%")
Telecommunication Services 3.9% (3.4%")
Real Estate 2.7% (0.0%")

W Utilities 1.8% (2.1%")

B Other 0.0% (12.5%)

Cash 10.2% (0.0%")

&

*Index Allocation

Country Breakdown

W India 85.6% (100.0%")
B s Lanka 2.0% (0.0%")

\ Pakistan 1.5% {0.0%")
B Bangladesh 0.7% (0.0%")

B Cash 10.2% (0.0%")

*Index Allocation

HAMI AU UNUOUNAIUBINDINL

Annual Performance (% in USD) to 31 December 2017
12mths 12mths 12mths 12mths 12 mths

to to to to to

3112n7 31126 311215 311214 3112113

Fund return 41.2 22 5.6 46.4 -
Benchmark retumn 388 -14 6.1 239 -

Cumulative Performance (% in USD) to 31 December 2017

3 6 1 3 5 10 Since
Period mths mths yr yrs yrs yrs Inception
Fund return 10.7 166 412 524 - - 170.4
Benchmarkreturm  11.8 15.1 388 284 = = 87.2

These figures refer to the past. Past performance is not a reliable indicator of

future results. For investors based in countries with currencies other than USD,

the return may increase or decrease as a result of currency fluctuations.
Vneme;: Yeya o Sui 31 Fumay 2560
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3. NBAY W Goldman Sachs India Equity Portfolio - Class I USD #iiu Tennemsasmuluasiansyuuag/vs snannsndninendesiuasiansyuvens ini
9 1
wnziboudadslnlszmasuife vsoussnnisneldananis e lsaulngnnmsiszneviams lulszmaguides eeratos 2 Tu 3 vewyanm
Y Y 4 1 1 3 = a
nSndaugniveanasu nail nesuazawulunemuil ludadiulszana 1/3 vewarmindaugniveansnu

doyamsadnu
Top 10 Holdings®
Security % Country Activity
Maruti Suzuki India Ltd 47 India Automobiles & Components
Housing Development Finance Corp Ltd 38 India Banks
HDFC Bank Ltd 32 India Banks
Idea Cellular Ltd 28 India Telecommunication Services
Infosys Ltd 28 India Software & Services
Yes Bank Ltd 23 India Banks
Cognizant Technology Solutions Corp 19 India Software & Services
Bajaj Finance Ltd 19 India Diversified Financials
Grasim Industries Ltd 18 India Matenals
Hindustan Unilever Ltd 17 India Household & Personal Products
Sector Allocation (%) Market Capitalisation'®
— 2% Fnancials Goldman Sachs India Equity MSCI India IMI (Net Total
‘" 136% Materials Portfolio Retun, Unhedged, USD)
I 134% Industrials
@ 129% Consumer Discretionary MEga Eap -l UL
- 86% Information Technology Large Cap 327 302
78% Consumer Staples .
" 6.8% Health Care Mid Cap 228 148
32% RealEstate Small Cap 16.7 5.0
28% Telecommunication Services
289 Future Casl.1 and cash 08 0.0
26% Energy equivalents
09% Other
08% Cashand cash equivalents

pamsg i uNudourd w0

Performance Summary (%)

Cumulative Annualised
Since launch ~ 1Mth 3 Mths YD E 1¥r 3¥rs 5Yrs
Class | Shares (Acc P 159.30 489 13.53 5093 E 5093 15:35 17.00
MSCI India IMI, Net returns, Unhedged, USD" 4878 530 1341 4372 E 4372 10165 10.36
Morningstar India Equity” 418 T 4091 } 4091 108 1206
(uartile Position in Sector” 1 1 T 1 1 1

CalendarYear Performance (%)

M3 2014 2015 2016 2017
(lass | Shares (Acc.) 26 467 44 26 509
MSCI India IMI, Net returns, Unhedged, USD 53 6 47 -1 437

Vneie: Yoya o Tuii 31 Fumay 2560
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