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6‘SET”

‘“share warrants”

MsiinaaBe IR yuluaun Wil yargenityarmsndaugnaaasnasyu lne
msgauiaasu deenadenaliinuanauunuasgfaniieamuginiasini
nagifilaifimageale

AR INIIAIB AR

N9 39N (Mutual Fund)

NBINUIINAAIALIW (Money Market Fund)

NIMSFIWNNTIAIN credit rating lusziuildidsuiiisunelulssmne
YARAMINITUgNS (Net Asset Value)
yaAmIasugndluningauliindunsamulnensinialaedondumaaguly
pssandedygnfilvnanauunuledredeogiunswdan doTuualvinasyuimiy
e lunngauin

AR INAUNFYEYI a9 derivatives

USELANULA AN MY 8INSWERUATDANAIATN credit derivatives 87198989 (obligation
category & obligation characteristics)

derivatives %@%amauan@ué%ama derivatives

Adeyeyldiin (Promissory Note)

1gLadszaInsndauiiacm A9 lAa1nmsAmInAIR AT IHENG
datsAunsasuludannasnsiawatevannInglanuyanatniedana

90 T1FIMNTRNUNAIWIUAINUTZANNTNE T
NBYNUA1389LALITN (Provident Fund)

namugﬂuuwﬁw 84 Alternative Investment Fund (AIF) iiaidunsiiinyseandnm
Tiauananasyuldaimi5aBedn wasviusonis AewulasuasAnmbIzeg
nanm LiagainazlaifdadinnisasuazlidamooyiAdnm Aumnenwiiugus
NN wa s UszinAanZaLGSn (Commission de Surveillance du Secteur Financier
vi38 "CSSF”) sl RAIF azgniniulae csSF lunnedan titeennazgnuinisinns
Inegan n’liﬁaﬂﬂ’lﬂimyn{]ﬁmﬂ Alternative investment fund manager ("AIFM") ﬁgﬂ
ugualmae CSSF

gInssnMsaele efidysy12efn (repurchase agreement)
nammamﬁag”amuﬁ"’ﬂﬂ (retail Mutual Fund)

NBYNUAIWYARATIBEDY (retail Private Fund)

qsniiumi%ah afldtya1218A (reverse repurchase agreement)
gafananninguszianiiamsmstinuazliBananning (Securities Borrowing and
Lending)

§3N33MNITIHENHANNING

naAvannInduraUssinalng

TudAryuanednaiiaszarin
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2

“single entity limit
“SlP”
“SN ”

“sovereign rating”

“TBMA”
“TSFC”

“TSR”
“underlying”
“WFE ”

S nEunNsa WA WIMANEpa NS GunSor fyqn

Specific Investment Products

R9ansARdyngezneaInviuis (Structured Note)
susuANadeliaszaulsninaracszinaiigoananasiawiag Jofiuns
UszfinanadeslunsiavindisenitnasSguiasasssinavin
ANANAAIAATIETHIINEY (Thai Bond Market Association)

ua. MlasuluanginUsznougsfandnninduszian
mﬂﬁ'ﬁmﬁmﬁaqsﬁwé’nw%’wé (Securities Finance Corporation) BITNNHANIEINGE
AANNINEUAZ A AIAARENNINE

Tuuane a“/lEslumi%a“qymﬁunumauaﬂ%v[,my (Transferable Subscription Right)
AuAn AIuUs HIenannInganede

World Federation of Exchanges

1. ¥a Uszran u,asmqwae‘[ﬂsamsﬁhminamuim .

1.1. Balasensinns (ne) : nasywiaia Global Tech PE 20A Hinanegasusetas

1.2. #alAs9n159mN5 (89ngw) : K Global Tech PE 20A Fund Not for Retail Investors

1.3. 4088 © K-GTPE20A-UI

1.4. ﬂiZLﬂ‘ﬂIﬂi\‘i n1s: ﬂé]ﬂ“(ll%l,ﬂﬁl

1.5. U32LANN15218 © 218ASILAEN

1.6. ﬂ'ﬁﬁ']‘ﬁ%ﬂﬂ’]q‘[ﬂﬁﬂ N9

© AW

1.7.a’1qTﬂi\1ﬂ'ﬁ: 9 U- haw-

1.8. 91glA39MsteIud (nsdifmunangdudisaan) :

1.9. Fouly (o1glassms) :

1%

USUNIR mimmaw%ﬁaz"ﬂmmil,ﬂ%amsln'auﬂi‘uﬁmumzammmuamsmmaamuﬂ%’miﬂ ﬂ%aqﬁm‘mua

PeuazAwmIwlinugR zanheasu vsaiannasyu lnerifonauszlegizasnasmuuazgaspmdudnty Tu

a

9

nsdfLAnrAn1Ialaganiile atglanIananeatng Aasa budh

(1) mnvudnladinmnsuiia (General Partner) TugusidugsuiingausnanisusnisiANIsaes LOIM PE K
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Investments (nasnunan) ldnasiiaidnnasnuranuasnianasnudasnavasuinuaaiglasenis laegnszii
msuiieuszleaigognuasnasyunan

(2) vndnmafasainilisansaasuwielilduanauwmuiinanzas nioannzaaadmaUdewag
wIaanIwNItNIRINuluaeUssna ldinanzan du nzaaauazAswgia dmaduaan niaiame nisalls
Undi uazgievigasyuenalallAsunanauunuiivanzas

(3) ImevihgaiuluazazIaLaHeA18ATILIN LTI 500 FUUM LazUSENIRMIUsERARzENNaINY

Tunsdififinswdewudasdulafinsznusonisasyuaasnes i wiasnuluseUssma wdw maiUAewag
ngszifeusing g Mifeadasiumsasyululssinafinasyudnluasmm uaz/miasnsmsiigrrumsdisasiiugm
Tutszina waz/mIamanisaidula deorafinansznuvinlnasyulisansoudasAnduamundusiinanalin
unle wiamgmsaiaulafivinlinesnulisasainiundudanluwlsanaldneluiufinasuasuimunany
TRssms nianasyunanuaznianasudasningasiiiasasiudinlidinaasuiia aensengnasymiuning
fvua Seonavilvinasyuiienglassmasnnnindidmunld e uigndnnisanuindasfasoniiiuam

swfenaUszlozinlasuaniuainuaasnamuasnanluasnuaslunswndduannsansndauulafilddany
UsznmAdineuanznssnns n.a.e. iieUssleadgognaasgiioniieamuaasnasnu lagusundnnisosud sl

@

fanviensulaewan
1.10. anwaizlasims : nasyusInfiiauaznegaonuaniuwazgauaelnag Wimy
1.11. ANWNSNISEW2TE © Lawazelnlne

2. ai”m’mt'\’mnmlaaTﬂsan'lsﬁ'nn'lsnammw y‘aﬁﬁﬁmml'fﬁw’m Uszean sﬁmwamﬂwamuﬁtauama

2.1. $rwdunuaailAsins : 4,000,000,000.00 U

2.2. Janla (Swmiuyuaaslasoims) :

wnluszezaLaue1enkgasuinissasdorheaiuluyaaivnidwiniuguzad asenis uen
Jansanaindwawdunuzaslasinsladnlaiinsoeas 15 2asdwaminguaaslasinis

2.3. yariinaliserae : 10.0000 un
2.4. FIWIUNIILAINH : 400,000,000.0000 Y138
2.5. TIATBINUILRINLTLEUEIIAZILIN : 10.0000 UTN

2.6. §AAIWA209NIAIGBASIUIN  1,000,000.00 UM
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SUALLDYRLNNLAN

" & o V-1 & o 1o
2.7. §OAIWA12DINNTHIZOAIIOAL  INAUA
FUALLDYALNNLAN

2.8. YOAIAWA1ADINTTHIABAW ; LNAAWA
TEAZLDLALANLAN :

2.9. TMWIKNUILAIBIUA1YDINTHIZ 1AM | Tsifivunm
SUAZLDYALANNLAN

(9 '
a o o

2.10. yarmhgaiwasnas lwdaydausn : Lifnus
TUAZLDEALANLAN :

(9 '
Ao o

2.11. Swannhieasywasinaslutndaus : laidmue
F18aLDUALNNIAN :

2.12. S1UALLDERALNNLAN

FIAYDINUILAINUTLABEIIIATININ : 10.0000 UM UINFIEATSIINHENNTABVIEIBAIN (d1H)

3. TnguszaAzaslAsINIsIANTIsNaINUs I BHANBINUsIN Ussannasnusin ulaulenisaeyu anvaue

e n1saenuluselssind nsasnuludyyeziealewi Ussnnuazdnsidunisasmulunannsneg
a s oca dl = ndlﬂ. lﬂl

Wiansndaudu wiansuinancalagiSdunazamu

3.1. '?ﬂqﬂ‘i%ﬁﬁﬁ?la\‘i‘[ﬂiﬂﬂ’ﬁ .

naeN i IngUIE ﬁLﬁamauauaa@”amuﬁmﬁmng”mnuma‘lmﬁﬁmwﬁﬁﬂ';']NL%T’flaflmé’nw%’wéw%aw%’wéauﬁ
ﬂamuammm%’umwm?im"[,ﬂ”ga mnn’iﬁﬁamuﬁ"ﬂﬂ Lﬁmmnﬂmnmzamﬂuﬁw%wﬁﬂizmw Private Equity
(Private Equity Assets ) waz/wianannindilallaaanadewlunanandnning (Uniisted Securities) uaz/m5an91
mi‘ﬂ%alﬁmhﬂﬁﬁﬁuﬁumwmt,ﬁaﬁaﬁﬂn’iﬁuﬁuﬁmmmamﬂﬂ”(Non—lnvestment Grade) waz/M38RTIE1IN
Tals3un1ssmausunnaiidetia (Unrated Securities)

3.2. Usztannaanua 1wl gU18n1TaINuIIn © Haw

ﬂ’]iﬁ(‘l‘VJ%?JE](‘I%IEJU’]Elﬂ’ﬁa\‘i“q%LLUUNﬁN .

- E]i’]ﬂ’]i“q% . VLEiﬁ’]‘ﬂ%ﬂgﬂé?%ﬂ?iﬂ@ﬂ%i%ﬁli’]ﬁ’ﬁﬂq%
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- axrananis : Lifvuadndaunisasyulunansnd

- MWIBAINUYBINDIYUTINDRINITHNINE/REITs © LalnnadRaInnIasuluniigasnuzeinasnusin
adavINNIWE/REITs

- nasyusanlaseasienung 1w laimuadndismaasmulunasnusinlasasoiugm

- W38 private equity : LAMUARAIUNITRINIIUAEIE private equity

3.3. ‘U"S%L.ﬂ‘i’lﬂ@@ﬂ%i’]ﬂﬁﬂNﬁﬂHmﬁ‘ﬁLHH .

- NBawIINARIAES (Feeder Fund )
gonasyuran (N3t Feeder Fund) : LOIM PE K Investments
@ o -1 Y ac
nasnunanaanzidendeaneluussnd : dneaidsn (LUXEMBOURG)

3.4. UzLANNaanua 1N 1saenul w19 Uszin | naeusanfiuinainuiuuiinnadesneussnd
wiinnsasnuluseUszinAunsan laiv: amnsesy

3.5. wlaunemsnin (6n{) :

o -

Tunsdanisnasyu UsEIaNsENIngEn wseingsnssumse el aefidygrze Al wwanasnuaixlsie

Uselogilumsdnmaasuaasnasnusin deazufuRmanannms Souls waziSnsfinaznssnns na.m. nie
AWNIBAULNTINMT N.8.6. UszMATImue

3.6. miamuéluﬁzgzyw%amashwﬁw (Derivatives) : &4%)%

3.6.1 InQUsza ﬁ‘ﬂmmmmuiuﬁtycyw%amaéawﬁn : ﬁﬂ"tm”ﬁ*?mqﬂixmﬁtﬁaam AIHLEEY (Non-Hedging)
fiuleuranisaayulu derivatives : wuulddudan

3.6.2 35n151N15A%IW Global Exposure limit : Commitment approach

8R318I1N1589N U1 derivatives §9g8 (Maximum Global Exposure) ai4fis 100.00

i s g 1 v
3.7. masauluasasnidynigeieaisniuds (Structured Note) © asnw

3.8. NAYNSN1TUTHNIINEIN® (Management Style) © 8% 7
- wiuasyuluniigasuzasnasusIna I ssmeissnasnwies laesjmislinadsznaunsinfanlninia
NBINHAAN

v ddo o

3.9. AR /81989 (Benchmark)

ERETT
Tast \HB991NNBINUANITUTHIITAAMINHANYHUIA N WD AL NAR AULNUARIANN BNNIZBZLIANAIANA 39 [
s aUSauLReUNanN1ISAL IR B9 NBINUAUAIZ IR
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3.10. ANWNENMITNLUARDULNIRIBINEIYY : Ineranauwnwwuuladudan

3.11. Measdeaiisanunwleutensn ez Ny sy ;

NeINUIINNTANNTLIganIadnIndudon

SUALLDYRALNNLAN

nasyuiuleunefiazasulunmiag private equity sinauszing Tnelaidindmsdan dhwmsasmulunasym LOIM
PE K Investments — K Tech Fund (“Nasyweiag”) %GL@%HQGVJ%QE}H (Compartment) 289 LOIM PE K Investments
(“n@enunan”) fidnnegunelsngranesesussimadnizandsn (Luxembourg) 15 Reserved Alternative
Investment Fund (RAIF) 6L‘MQULLU‘LI Corporate Partnership Limited by Shares LLazag'ﬂ’lﬂslmymiu%WﬁﬁJm 132 a4d
Lombard Odier Funds (Europe) S.A. %EGVLMW%JUﬂ'ﬁLLm'G G%Iﬁl&l Lombard Odier Investment Managers Private Equity i
grueiudanlidiinauiuiin (General Partner) THuimsdnmsnasnunaniugusgdnns (Manager) Tnefi
nasnwnANuaznasnugaefianuenangrnaneiduiifyaaaieani (1SensIndn “naen LOIM™) % nBINUaL
aonuwlunaanu LOIM luguzgiioviud1iaaaasuiia (Limited Shareholder) ﬁaiaﬁhiiy’uﬁ'ﬂumﬁamu (minimum
commitment) 71 75 dwnSsnynoaaiansy lusnsfinasyudosfiangnasyuuszann 7 U uazenagnuenglssn
TaivAin 2 7))

nasnugasfinleuieasnuluianisyasusunensuilalsaanzidewlunaiananning (Private Companies) waz
871989l UNINEFW Private Equity 8% 1w Naeyw Private Equity NZaa1elunainses lagaziiuasnul uduninen
aglungumaluladvsoningasmnssnildinalulad

naan LOIM wisvinTusosuszinndadh

(1) @?an”uﬁﬁémmu’%mﬁmms (Management Shares) fisauziiguininnuiudinladdiianinusuingasriag
udwdrin uazlnenszaongnane dassuiinanduuazunuiwlunitla 4 Aldamisadseldandunindaos
Na4n% LOIM 3% Lombard Odier Investment Managers Private Equity mzﬁamuzﬁ]ugﬁaﬁuﬁﬁéﬁmau‘%mi
IAN132BINBINY LOIM saluitaziSenin “sudimladd1innnsuiin” (General Partner) azlwd5uiingausanis
U3nMsIANIsaBaNasyM LOIM Hesiaanszvinmaiiiayssleavigegaaasnosw LOIM

(2) Wne¥iwanainy (Ordinary Shares) ﬁm’m%’uﬁmﬁflﬁ’mLﬁmahmm‘ﬁuﬁamﬂuﬂamuwﬁﬂ sialuitazienin “gie
¥WINAAHTURR” (Limited Shareholder) Imﬂnammzﬁam%zﬂuﬁﬁﬂug’ﬁaﬁuﬁﬂﬁ’m ANNIUNA (Limited
Shareholder) 289Na9%)1 LOIM

(ﬁuﬁﬁéﬂmw%msﬁ’m n’mmzﬁumﬁmsia"[ﬂﬁaztﬁ%ansmﬁ’wj’] “Bin”

nasnuazaiulaeldanaiunaaaiansg (USD) \Wuanaiiunan lagnasyu LOIM anaasnularainrateana
WS 1w analiuaoaa1sansy anaiugls iUusn Tiath U3EninnsaeaemanaiazifewuUasanaiuluanends
Tnefeilasuanafivtauangiomireasuuds Jeusenianisaziilefosslominasnasyumiuday Ine
UEminnsazUszmaligiemieasunsuionsidsw assemiiednaios 7 Sulagazimiszniad
ARNIUZBIUTENIR mmazg”aﬁumgumsﬂmﬁ%a%’u%aﬁuwmﬂamuuazﬁﬁﬂﬁﬁﬂaau%ﬁwﬁ’mms
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daufindio nosnuaTAINHlE #IIENTYH ATIETRNRAINS ATIETURINE uaznTauhnluanTumaiung
TuwazsnsUszina neffsusuanasindofoagudusufiannnsnasnuls (Investment Grade) uazniasnia
dusufianansaauls’ (Non-Investment Grade) uazn3afilalasumsinausunnasindofio (Unrated) Tnelal
Fimandm e s nulunded liandnnIndvionsndauduniomaninenaalaeisaunafidninem
AENITNNT N.8.6. MruarsaAndaulvinasnuasnuls’

vioih NB4NHaIa amu‘iumiwmsﬁﬁé’sgﬁgﬁ%amammﬁmm (Structured Notes %138 SN) uazdyq2az1easaniia
(Derivatives) w’ffammﬁuﬂizaﬂ%mwmw%mim'ﬁam% (Efficient Portfolio Management) Taefiinguszas A
\DunsashananuunwInnsasuligeiu niauiioanAtldangaanesmm sIndanasnuazasnuludyqizens
drovifiatios Tuaades A usnTLan Aewnnn ae Rtz 0sd AMINes N waznadyuafasFumiari
gansananelneddygrFedumdamsasmuls

ae¢13finw naayuazlaivingsnssnnaanenannswdfisasBanuitonsdensau (short sell)
Tunsdifinesnudiaia Global Tech PE 20A vinsanegasyunedas fnisasnulunasnugeslsioanindosas 5
A9y aAMINdAngnSaainoimutes wazninnosnutesfiyarmIndiugnaanadludnunslndny nigvit
sasalUil USENdRMIazsfinmanandninast uasisnsidinewAnensINna n.a.a. UsznAimus

(1) yarmIndaugns o Sulaunitsanacfvnitsosluasaesarminddugniaamnasudes

(2) vanTINzRIYAAMINERUgNSasnawutasanasludgssezaa 5 IWinnslasnsenis AnUudwIwin
ninsasluanzaiyarmIngaugnszainasudon
nasyugossananlinanefoawznasyudesilulumamaninosifdiinawanenssums n.a.m. Ussme
AR

Jeula lunsdifinesnudesfiyarmindiugnianadludnenzaondnuisndamsdiivmssaselui

(1) udainnfinasyudosfiyarmindduana wianuwmanisaniuwnslaedifousloaiiaignaoie
wiheainulaesis Iidineuanenssnnms na.e. wasgiemheasunaumelu 3 whmsiuusd fuiiusng
L6

(2) Fufiwnsnuuwmmenasuinnanin (1) idnaamelu 60 Suiuus uifinsdinwedayaseanasm
dosfiunnging

(3) Teerunamasfinnsldginuanznssnms n.a.e. nsunels 3 Suimsiussiuisuinnsus
1659

(4) L?JmLmaﬂ”agmﬁmﬁ’umsﬁ%ﬁumiﬂmﬂaanuiaumﬂu (1) m'ag”ﬁau‘laﬂzamwﬁa%”@”ﬁaﬂwzamu%’uj"uaz
laifeaiusnusaosnaayusn

it UFENIRMInasuTINzAiumIliyAnnsTilAsda i amedyaifeaiuniasuinmstandsae
Ineszezianlunsafinnmniags (2) USHNIRNIsaNISa2oNaWARADEIRNITWA HZNTINMS N.A.6.
agelafinna Tunadifinnznsssns n.a.e.viedineuanznssnns na.a. WManufugeunsefivszmeaunly
vsaLisfnUszLAN Anwns nannaTLazSawly MIBIRTIHIBNTAIUIBINANNINENTENSWITUNTENI TN
nanualaeisaw USENTANTaRIIANETIvzRa s AenutatUszuan dnvms nannariuazdenly via
gnadmnisasnul il inlunindsznmey atulve laefioinlasumisdngeuangfioniieasuuan
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[F"I‘i\‘l a%ﬁamsamuwmnamu

i T

LOIM PE K Investments (nasnuwan)

U%ﬂﬂ‘iﬁ'ﬂﬂﬂ‘a{ﬁﬂ Lombard Odier Investment Managers Private Equity

lugrususulaidiinnusulin (General Partner)

ki

- 7 Busduas N\
Wuamu ( )
’ \_HARaULNY

=

LOIM PE K Investments — K Tech Fund (naanutias)

Runswdadnnaaas
o
Lwasnm-samgu'lu Private Equity — &

WasAN1IRINU

TIEIBEISI\‘!‘}II-!

- A0NUASI LY Private Companies
malu 36 1Hau~ k]

amu‘lu Private Equity Funds

= Tngaansnveeszeziaanlaon 1 1

anwasdIALYY29INIY 1 LOIM PE K Investments — K Tech Fund (nasyutias) :

Zanaanwnan

?ianamusiaﬂ

Manager

Portfolio Manager
TAgUITAIANTAINULAE
ulauBnITaINL

LOIM PE K Investments

LOIM PE K Investments — K Tech Fund

Lombard Odier Funds (Europe) S.A.

Lombard Odier Asset Management (Switzerland) SA
nasnueasilinguszaAnazsnasnulnismsaasuismenauilaldanmzidenly
paAnENNING (Private Companies) Ingeralumsidrasuluwusindifamsfiana
A (Buyout) vioaenuluuieniifiseldiazfulaognssimFiBeiomnisiunie
aenefanIsiRuLsu (Growth Capital) ﬁ%aamﬁlw%ﬁﬂﬁﬁa \Sanangfians (Venture
Capital) W3oeaasnuluwuIiniagluszezin idu vieniliaansoduinfanisly
\Dnlumauswgsfaiidmualiuaz mauiinfiindnsusulasesieAiamsnie
UFudgeunngsia (Special Situations) vsamsliu3eniisunanofanmsgai
(Venture Debt) 3asanasulufianislaseasnoiugin

naguegoeaIaaa Nl unINEd private equity B3 (Law NBINM private equity) NZoae
luaamsos Laifin 1 1w 3 2849 Capital Commitment 28dnasyueos uazasnuluuwsaz
nasnwlaLiusagas 30 284 Capital Commitment 2adnasyueae

eazidenl A9N133AN15N89YWUALA Global Tech PE 20A WINANBHAI 8L 18



Usumananilalsaans LUEI%i%GIﬁ’IEMﬂﬂ‘V]iWEJ (Private Companles) WAZNSNE 1
private equity (1% NBgY private equity) Anesnueasanw Fa5uFendn “nesn
81989” (Underlying Funds) alzmu,aanuiuﬂumwamg‘iunqumm‘[u’[aﬂma‘ﬁmm
gaamnssuildinalulad

nasnugasazainuaklngluaaanawinas uazatafinsasyuuissiuluaaiaia
lyial (Emerging Market) Iagiamzlugimaiaide

maasywlwnasuasdeatadunmsasyulagasnsaasuiiuifiyaraenzia
(Special Purpose Vehicles) Asnesrmla 8HAAN13INBIY) private equity o HIANI9
naﬂnumﬁhﬁﬁnﬁ]xﬁ]ugﬁﬁmwL?immtyﬁ[umiamuﬁnamueiaﬂa]zs'mamu Barin
MIARLEBNIINGIANITNEIANTAINY (Portfolio Manager) Sninidte

nagyUtoEa19 kT ua i LHFUF152ud2a NG a90 (Capital Contribution) (#a6s
Lalleiinluasnulunasnusrede) Tuasyuludunindanwadasszezan (Inenaluas
\Hunsaenuiuue i) tiesenisasyulunosnuneds was miauielddsndn
AsssaLReNMITAMS nikEuang Asssaniten uas mIarnldanedng veorainld
FnasslvinugiioriudninAau3uiia (Limited Shareholder) fila Moih Bulunanae
ﬁﬁwam"udmﬁ"laiﬁ‘hﬁ'ﬂ ANIUER (General Partner)

N9t neINUEaEIRTEE21I8 1181809 (Investment Period) Tunasyugradaniel 36
\awnda 3 Tikuaniudl ¥udanlaldrinausuiin (General Partner) poniuanAn
Susuliuntinasyuiiasnulunesmugas (% Closing) Tnafl ¥udamlaidrinausy
Ano1azeneszeziamaananioonlelsiliv 2 As ASsaz 6 Liow wanimiteain
SLE2LINTIRIUAINET NBsNUeaEEN AsYUlELREI MInenILUUFULTDIaIN
NIWGFWAN (follow-on investment)

nstRaaatuemssenuluiunswedlwiiyamgoninyaAmsweiugniuasnasmu
(Leverage)

NagYuea8a19v11N13 leverage Uas/MI0YINGINTINNSHEN Tuﬂizﬁﬁnamuﬁwﬁaﬂmi
L%EJnimanﬁ]ua‘l’ﬂmwﬁuﬁLﬁuniﬁﬂmmﬁuamuﬁy’wuﬂﬁnamueiaﬂazl,%ﬁmlﬁumn
891 (Over-Commitment) ‘ﬂ'%aLﬁaﬁﬁzﬁﬂuniiﬁﬁ@amm BINBIUHARATIIEIT
amuﬁmnm il Tnefiyarngegnlaiiiv 150% ayarmswdaugnSuanasnudas
InednsnaIne ﬂ&iﬂﬂxLLﬂdLﬂuﬁaﬁ’m%JWéauﬂaﬂﬂaﬁn%‘ﬁ 100% WAz
(leverage) 91nN1508H (Borrowings) ;jaqm‘ﬁ 50% A8lA3ENITANWIILUY
Commitment Method Was Gross Method El’mﬂgﬁmﬁmaaaﬂﬂﬂquiULﬁﬂaﬁu
Alternative Investment Fund Manager m’ﬁ’uﬁ 12 A3NHIAN 2556
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AsssNLHeN A1555N L8328 LOIM PE K Investments

AG55NLIENB9RANS (Organisational Fee) : lailfinsaeas 0.50 289 Capital
Commitment 289na9yutiae

A5338L e NYaINaImUt

- AN533NLHINNTI5IANT (Management Fee):

o Tuda99z821381N1589%% (Investment Period) 9zARA luan31508a2 1.20 Aotz
Capital Commitment 283n83Y)eat

o NAIITHZLININITAGYW I2AALUIRTIDEAZ 1.20 AaUzaiyaAMINGaugnsuan
m“'wadaﬁhzlmLﬁ%amuﬁé’ﬂaﬂﬂ”ﬁﬁz (Unfunded Commitment) 283%NNa4Ya1989
Tudwiduao nasnueas vath azselalinningaeas 0.30 Aatluad Capital
Commitment 284nad1eae

“S2EZIIRINTITAINH” ATNAIINNNIET1 A BADTZELIAINTTRINY (Investment
Period) 284 nmnu&iaﬂﬁﬂﬁul,wii'uﬁﬁud'mvlaiﬁ’]ﬁ'mmw%’uﬁmlmnamu LOIM aan
'ﬂ‘u'nﬂamualunammiaﬂﬁiwmﬁmm”u (Initial Issue Price) (N&12A87% Closing)
aufleTuiinsu 36 IHankazavzengszezIaIInaIaente Lifn 2 At ASias 6
LABY%

9% ANaIILlENNITIR msastszldnuduainlaigiinnusuiin (General
Partner) Yaz 2 A0 Tusandguiew wazsuinax

- dawmderilsaannisasnu (Carried Interest): Lﬁaﬂaanu K-GTPE20A-UI TA5U
KNARBULTWIAIANTS (Hurdle Rate) annsasnulunasnudeslidaeniisoeas 8
WudmlidrinAusuiin (General Partner) azlasudivuderinlsludnsoeas
12.50 gaar s iivgm

- Aldenelun1s9mae (Set-up Expenses): lallfiusaeaz 1.00 284 Capital
Commitment 284n89Yeat Lﬁaﬁfluﬁﬂ‘zi”ahﬂﬁlﬁﬂ%u‘lmhanﬁa‘i’mﬁy’anammiaa

- Ansssaifieauazanlddnedn idu Aldinelunsaiiunms Asssaiieanisiin
n3wdau AssssilenmInsedeutn? Arossaileanengrane Sia1aifiagu

FEMINMIANRBNNTIDINDINULDE: AN AL T8 TILAR AWAS

N1SINFTTHANAU LNUULALMSTISLLIIUARY BN aa'v!uei g (Distribution and Repayment Policy)

[V

vudmladinAnuTuRin (General Partner) azillugia1sandnasaiufinasyudos Tasumnnasusede
(Underlying Fund) T¥fiugfiaiudfinAanasuiia (Limited Shareholder) wazviuaainlaidinnnausuiia (General
Partner) sndndaw laeiSesdsus

1) drszinAnldnugtionudnamIINsuiin (Limited Shareholder) alun’j'ﬁ‘hmuﬁuazauﬁgﬁaﬁuﬁhﬁhmw%‘u
Amla3u (Cumulative Distributions) whr‘i’uﬁwmm’ﬁ%ﬁy’wumﬁﬂﬁaﬁus‘hﬁhmw%’uﬁm (Limited Shareholder) #9%)%
sLW]ENY‘l‘H,E'IElEJ (Capital Commitment)
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o

2) a1 WARATUAINTD 1) U1 NG ANARDULNUEIWLAY 92T ANTINARDULNUEIW AR INE1ILATUE D

a

#UIINAAIINSURR (Limited Shareholder) auninguininasangtioudnnnasulialeasu (Cumulative

[

Distributions) LNNAUNARBULNHAINNITAINY ("Hurdle Rate”) fisaeaz 8 989y Capital Commitment ﬁpjﬁa“qu
FimAwSUARlEEszuE (funded) TnsAwInmnnszuaiusaielvtiuuazlsfuannasyudasma
naninarfiiua 1

3) LHETAATISHATUANED 2) W2 HINS0SINARBULNTEIMTY V29 RFTIUANBULNUE I AUAINE I RN AL
Wuadwlddnamnsuile (General Partner) aunivudanladdinnnnasuinazlasudimudimlsannsasu
(Carried Interest) tNAUsBEAT 12.5 284 Nai:]mlaaﬁ‘hmwﬁuﬁﬁ’maﬁ"lﬁ”ﬁ'ug“ﬁaﬁuﬁ‘hﬁhﬂawu%’uﬁm (Limited
Shareholder) Aw#8 2) Audwaminidnassliiuiudulisiinmusuiin (General Partner) anadadh

4) \lednasaiuasunnga 3) uaa mndofinanauunudimin azdnassiuauiindsludnsoeas 12.5
Tnuudwladinmusuiin (General Partner) uazludnsnsaeas 87.5 IhiugiieiudinnAnasulia (Limited
Shareholder) (S1wamiuivudamlaidinausuin (General Partner) liFumudd 3) uaz 4) azidanganrinii
"dInuUer1599nN1989W” (Carried Interest)

9% s 1inANTURR (General Partner) 819 lsldmasatinlaludugRaviudninmiasuiial neviufiuass
AaeRRal M I AE NI AFTITUAINENIMINATHRANETH

9% ud s 1inANTURR (General Partner) 819fiansanTlvinsdnassuanauunuiesfisinlugUaas

(1) MsteruAniyarnIndiugnatagin wio

(2) dnasaiulsiiiori (distribution) Baazvinliyaraasiuanasmudiwsinildsunisingss

m"'aashaﬁgumaumsﬁ'maﬁwamammuuasn'ﬁ‘z‘hszs@uﬁwaanamusiaﬂ

saauazdayasssiolul HwessiegnansdwnuiiousznoumsssunemsdnassaanauLwiaznsdii
Aunsdifinasyudes lafinsaoindseafiemsuimsdnmanasyudes formdoflaTumssulsziwin saualn
a5 dusanasuiwmiinasyudos aansnvinle waslailduanauunuiigasulasuae

- NB91)1 K-GTPE20A-UI asvulunasyugos 1Uud1uiamin 100 armum

- NBIYULD NEDEIBAWTUALATHANDULNARDABNYNBYH TINTWTUNIEW 148.50 drwun Tned
seaziBen Aok

8 lA5UN159mESS
4 | nazud
o 9780 -
Tud . Buan IRR* General ANENR
AT A :
(au.) Partner
: K-GTPE20A-UI
(cP)
30/06/2020 -100 -100 duaeywlunaeyweas K Tech Fund
30/06/2022 1 10 | -68.38% 10 89N K-GTPE20A-UI li5U AnS st
31/12/2022 2 4| -59.61% 4 NN K-GTPE20A-UI IASUAWIWsi%
30/06/2023 3 15 | -37.50% 15 nNa9NW K-GTPE20A-UI A5 AT wsi%
31/12/2023 4 13 | -25.72% 13 N8I K-GTPE20A-UI IASUAWI Wsi%
30/06/2024 5 17 | -15.04% 17 nNa9NW K-GTPE20A-UI A5 AT wsi%
31/12/2024 6 12 | -9.45% 12 N89v)1 K-GTPE20A-UI li5uAmiiusis
30/03/2025 7 15 | -4.03% 15 nNa9NW K-GTPE20A-UI A5 AT wsi%
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o o
INN

o
JI6N
=3 a
P

nIzLLe
NWaR

(av.)

IRR*

8 lA5UN159mESS

naaN
K-GTPE20A-UI

General
Partner
(GP)

RHELNB

30/06/2025

14

0.00%

14

NN K-GTPE20A-UI IASUARIHSRASU 100 au.

30/09/2025

20

4.60%

20

a9 K-GTPE20A-UI azlsiliuaundt IRR axvinfiu 8% 39
9z5NuUTH GP 99m% IRR 8alaiifin 8% nasnw K-
GTPE20A-UI falasuinanan

31/12/2025

10

18

7.93%

18

NI K-GTPE20A-UI azlsiliuaundt IRR azivinfiu 8% 49
9z5NuUTH GP 9969 IRR 89laiifin 8% naenw K-
GTPE20A-UI Felasuiunianun

30/06/2026

11

8.73%

0.41

4.59

Sud lemmaousionnd 1 809987 11 5305%S% 143 au. Aa
Dwdusin 100 au. dmuderinls 43 au. Feszmmwinnns
WUILS% 43 au.sodh

979% IRR %nN91 8% mvtimazsnssuudaiuld GP fae
dndawiiuts Ao Trinaeywu K-GTPE20A-UI 87.50% T¥aP
12.50%

- Tueamih S W IRR Wiy 8% Na4Y)% K-GTPE20A-
Ul m59sla3uUiS% 38.41 AU. UANBINK K-GTPE20A-UI ls
TJudrmneand 9 uaz 10 Suswan 38 au. snwezlesu
Buin 0.41 au. Alvddwniedn 4.59 0. (5 - 0.41 =
4.59)

- GwiiludI209n0991 K-GTPE20A-UI 1431 38.41
aU. AW 87.500% AITwaILAB9 GP 7 12.500% AATIWEH
5.49 AU. UATISWAADLA 4.50 aU. AI%w 6P 9zlAsudn
4.59 qu.

- neaw K-GTPE20A-UI lain 0.41 av.

- 6P 16iiS% 4.59 au.

31/12/2026
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5.5

9.53%

4.03

Sui lamusousioand 1 Beamf 12 sanfwdn 148.5 av.
Al niSusn 100 au. dmuterils 48.5 au. FeazFwans
MUV 48.5 aU.AI5

- a9t ErFwInudl IRR AU 8% naamw K-GTPE20A-
Ul mrsazlasuln 38.22 au. FaSusmaniandn 87.50%
FITWAIUYEI GP 7l 12.50% AATIWTH 5.46 AU.

- iloutdlvinasy i K-GTPE20A-UI 38.22 aU. uaz GP
5.46 aU.ua7 S9dwraain 4.82 au. (48.5 - 38.22 -
5.46 = 4.82) flnzutolineeywK-GTPE20A-UI 87.50%
Anduliw 4.22 au. uazli 6P 12.50% Anduwin 0.60 au.
- %W NaaYu K-GTPE20A-UI msazlasudimuysrinls
VA 42.44 aU. (38.22 + 4.22 = 42.44) Foleluudaan
9387 9 - 11 Hudwan 38.41 au. sonuwezldsuiiuin
4.03 av.
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8 lA5UN159mESS

4| nszua
o 9907 _
Tud o o Buan IRR* - General ANENR
At ] 5
(au.) Partner
K-GTPE20A-UI

(cP)

alAsuliwan 1.47 au.

od'jwdé’.’z ' o @ o

100 au. dwwuefls 42.44 av.)

- P T wamuuerinlsnedn 6.06 au.

R
* IRR (Internal Rate of Return) Ae 8R3HaRBULNUNAWIMAINNSzRET AR NI eldiuazlasuannasnudas

Sudsasiionsudnisdn nMsnadnuLes Ag L'@%ﬁﬁudmvlaiﬁﬁﬂ AIMNSURR (General Partner) Wa1saunfily
dmsuldinedn QUITEIARTG T 1dn Lﬁamiamw,ﬁmﬁu iadazAldanenSan1szniueng g 209 NIy keI
o1 ldifiaTa QUFERN FAlaezaudula denssadudises ﬁandna:ﬁmaﬂszmﬁ"unixLLaLGuamﬁ@”ammzmlaavl,ﬂ”%u
szwingengnesn 0197 IR ulFTUaRaULBAININIET Mo Tuinas s

79t ArassaLtenuazaildaneluszaue 89N891% LOIM (12 Management Fee Waz Organisational Fee) 3Ix19N13
Jnassamuvamistinududmnlddnannasuiiagosii donan mamammwﬁﬂamu K-GTPE20A-UI (WaZHaIMH
lunasnu K-GTPE20A-UI) azla3UaInmsasyulunesyw LOIM

ﬂaﬁ'ﬂm']mé’mwaenamu
Hawlaasyuarsiansantadeanaiessne 9 luda 20 aaslasinmsdnnisnasnw neviiazasywluwnasw Lae
U 8ANLTLS ﬁ’andna’m"[aiﬂsamqummﬁmﬁ’ammmnﬁ“urmamu‘imamu

3.12. i'}ﬁlam?}ﬂﬂmimnu“lmhaﬂi:mﬂ :

sanulusasUszindldvbeniisaga: 80 2asyarmSwddugnseanamn

3.13. Uszinzasnannsndwsaninddudn viamaminenualaedsuiiazann ;

=}

3.13.1. UseLAnaadnannsndvsansnd auaw vaan1sninenuale ﬂ%%ﬁuﬂﬁ]:amﬂuﬂs:lmﬁ :

U3EninsazanuvsausamUstleniamsannnanning nindauiu niammanualneisiuadolnagoni
WEOraNEaEIAMNTUSEMARNEZNIINNS N.8.5. NSaUsEMASTINITWAMLNTINMT N.a.5. fvwaniaalUil 13
ualunsdiAaznsINNS N.8.0.15081 N wANENIINMS n.8.6. WA iwauniefiuszmaudlaniaiiads
Usznvsadnenzassnanninensensnsaunsenmsrmnanualae3aamn
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- 6P msezlpsudinutenlsnofn 6.06 au. (5.46 + 0.60
= 6.06) Zalaluudanneind 11 Wudwin 4.59 au. GOwS

- NBINW K-GTPE20A-UI lai3unadin 142.44 au. ([Swsin




d1mA 1 1 51813 TS (transferable securities): AT1819N19NSTWIA 9 wonraaInnINgauwluaaui 2 - 7
1N 2 NSNIFBUITLANHAWIY CIS HI® infra WATWIIE property

N 3 NINGARUTLLANS UHINATBASIEISLNB VLIS WEN

o o

! o -1 &

qUN 4 : qinssuﬂszl,nwmsziafmau UEY1218 AW (reverse repo)
daul 5 : ganssndszannIsIRENnaNNINE (securities lending)
d9u7 6 : §INTINYILAN derivatives

1N 7 NSWIFBUITLANAWIY private equity

=]

3.13.2. UssLanzaenannindrianingauin vionmasnnenualaedsouiiazasnuluaeUssing ;

U3EninsazanuvsausamUstleniamsannnanning nindauiu niammenualneisiuadolnagoni
WaovraNEaEIAMNTUSEMARNEZNIINNTS N.8.5. NSaUsTMASTINITWAMLNSINMS N.a.5. frwaniaalUil 13
walunsdiAaznssnns n.a.n.r8o8newAnenssNmMs n.a.6. Iamaiwseuniefiuszmaudlaniaiags
Usznnvsadnenzassnanninensensnsaunsemsmnanualae3aamn

#9711 : #9180 TS (transferable securities): A516TM9N15T1Wle 7 wonimilearnnindauludand 2 - 7
gt 2 nSndauUszLanvuae CIS vishe infra Lazwwae property

dawit 3 : nindaulssaniSudnriensasifisurindudin

dauil 4 ; qinssuﬂszmwms%afmaﬁ NEyy1218A % (reverse repo)

daudi 5 ganssnUszinnmslvidananning (securities lending)

faul 6 : gINTINUTELAN derivatives ANRANLNDMINITAS A 356

1N 7 NINSFBUSTANKUIY private equity

3.14. dnamnsasnulunanningvsanindauiu taiunswdfuzasnaeusin :
gnTaIuM Il unannndnsanswdiuan ivailunindauaanasnusinlulssinAuasanelssina ;
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USHNIA mifﬂzamuﬂ%aﬂﬁwé’nw%’wé WEaNSNEEUAL wIammanualnedaawieflunsndduaas NBIYUIIN
AN AETININWANENTINNS N.8.8. WEoUszNMASIHNBANENIINS N.8.6. UssnAivuassaealuh Tunsdia
drvinemAniznIsNms n.a.a. Uszmaudlaifewuuasdnadamnisasm uiEndnnisazasmuliidulums
Uszmefiurlase

[J

g9l 1 : SRIHIUNITAINUNAUIUAINUTLAYININE EY (product limit)

Qs oa Qs 1
¥8 UsLANNITNETY AAS1dIU (% 2ad NAV)

daa

1| Suehnwsensiansifeuinbuenn B/E v3a P/N fiifiyana - sanAwlaifiv 45% wafelusauiivnd

9

panngnanglne (ldsamdeanzilusnussmerasiisiyana | 1duusitn MF Aflonglasenis < 1014

]
A9Na17) Wugoan ga991e N30 A 69% \RBEAINTOUDILNDIN

%
as

1.1 5WIANIHIDEANUWNIIIUNRNYANILLANIZTRE AT ,
- anndesnlaldiu MF fengneenw

1.2 8W. m )
1.3 4. ASLARE < 6 LAaw N9t AWz MF sl
1.4 UA. anglasins> 1 1

1.5 UTIUNAAIATBI AU TaNagaAE

s

(laisanBaninddni MF Tasulannssadnianaing sy,

A7)

BN reverse repo 138 securities lending 738 derivatives)

2 | we private equity Taidnmamnsdn

3 | gInTINGIB

3.1 derivatives R9%

3.1.1 M3481¥1g3N35W derivatives N5IAgUsEAIALND TaliAuyar1A B ifiod
MIARAIINLEES (hedging)

3.1.2 M3L17gInsaw derivatives Nfldian1sa global exposure limit
ATHLEEY (non-hedging) nstinaanulafinsasnuuuududan

41110 net exposure MLina1NN13 a9yl
derivatives LagsinglalLiv 100% 289 NAV

3.2 Msginiursan13nn repo tiaUszlazdlumsinns Taivfiv 50%
8O

Id ¥ o

‘ViN’]ElL‘ﬁG; . Tcoﬁ‘ﬂ%l‘uﬂ’]ia\‘i“q%i%ﬁ%ﬂﬁﬂ‘ﬂ%ﬁ]ﬁﬁ’]ﬂ’]ﬂﬁﬁmWi’]LG%EJ’mLﬁE]ﬂ’]iﬁ’]Lﬁ%ﬂ’]WZIE]\‘1ﬂE]\‘i“q%VLNN"(JE]ﬂ’]‘ﬂ%ﬂ
LAEINU product limit

(%
s °

9% MaAwInERsmanulauIsnMIauazdn dIwI s LAUuluniadsznArmznssumsinuaan
1

9

De

[

WIFIBNITAINUIBINDINW WA/ 730 i lziRasin
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daui 2 msﬁ']LﬁumiLa'ilan'limv!uvlaimu'lﬂmuﬂé’mnmﬁ‘ﬁ'ﬁ'mum

(1) Tunsdifinsndaulwaauzfinasymui maasypudnlumadamnamnsasymuinmen usdesinisasgulaiduld
AINERTIE N TwIa1 5 IWinnsinsieni Imﬁlmmﬁﬁﬂmnmiammﬁm UFHNIANII6109 AL HINTS
sasaluit

(1.1) SavimesmlagszyneaziBeaieiulszinn S1win sandmmsasuuaz Tuinsaenulifuluaa
gRTFIWNITAINY UazdndeTIBemsed RN wLazpuanaUszlegn nelu 3 Juinsiuusiuasuszeziom
fanan maenIwiaLiudnesulifiuiindans

(1.2) Taiasnuwiaidalunswdaniiusnnammsasmuanninazaansaudlabiiduluniasnnaammsasnui
AR

(1.3) urlal¥idulumudnsdmnisasyuiiimuanelulomausnlagmitsfoszlemiasfaonuiindndny ud
sraelaifuszasinasoit s dunsddn (2) ludwi 2 miﬁnﬁumilﬁamsamuvlaiL'ﬂuvlﬂmmé’ﬂmmﬁﬁ
AR

(n) 30 'T%ﬁfuLu;i"i’%émam:ﬂznmﬁm%TuﬂifﬁﬁvlaiL'{I%"Lﬂmwé’mmdmmimnuﬁﬁ‘hmmmuﬂi:mw%’wﬁﬁ%
dmsumsasnulimiudnrsonsasiieuriniuedin Fananiundenadyaldiu

(1) 90 Twiuus TuAsuszEzIaRona dmsunsdaulavenniteainnsdany (1.3) (n) Tudandt 2 ms
Fufiunstiiamsasnulifulunamaninasiiimu

(1.4) \fiousunan mimmmLLrﬁ,mwfﬂuvh]mué’m’ldmmsamuﬁﬁmum WA USHNAANIIEBITATINTIEN
Foyaufgriude S1wim sasdmnsasyulunswdausonan sudeTuiiaansounlaldiduluninsnsdiunis
29N WAIUENTH LASTRITIBI U BF1ENI s ndesiogauanaUssleant aelu 3 Swinnsdaanniuis
msurlaawTuluniadnmadamnmaasyusin

(2) Tunsdinnasyuiimsaswdnwlunadanndmnisasnuiimuaussesndinadiassioluis awmduns il

& @ 1 Yoo a o v @ o ) o o =& o 1
uldaadnsdmmaasu uendnnsufoilvitulumada (1) Tuaui 2 masufivnsiliamsasmulsl
\Uulumamaninarinmnue Tngaylas

(2.1) natifinasnuiimaasyunsa leansainmsiugtonannindandndiwnfagiinnn
(2.2) natifinasnulAsuNSndaun1a1NNIUIA

(3) unsdififivggaiderdomnnsniudulavinliudniamslaiaansoduivmsurlafelvnsasulnlunm
Ay R AT (1) (1 .3)(%)1%&'3%‘ﬁ 2 mirﬁ‘i'n,ﬁ%nmﬁamimnu"(,aiL?Juvf,ﬂmwﬁnmmﬁﬁﬁmum
wiaUsENIAN1siANNARiMIsniunsainaazliiulsslemiaogammu usEndnmasnansnldn aeiiia
Fufiunsnnananazaslalneda i G sslominasgaemiund Aty uasdasdesenmAgiiums
Ffinniszausendnnisludesmnanisodnine s HhaneasuuazgpuanaUszleariaasnasyusain nav
psuszezafissulaliifulumamaninasisisnan o lumsdadeneswsananlviugienieam
UsunIan1sanansaauiiunslagidnsneunsuwiulzsizasusandanisunls’
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4. nsuusriinnUI gAML (Class of Unit) :
4.1. MIUUITRANUIBIN Y | Tast
4.2. Y3z anmIuui g ankIeaan ; Taisl

4.3. EAIBEALNHLAN (NIUUITRATIHIEAIN) |

SIBALDUALNNLAN

5. N1SLAUBYIYHUILAINUATILTA ©
5.1. 489N1INTSLEUDI1EAWIERINUATILTN ©

- USWNARNS
- HARUAYUNNTINETTESUTRAK

5.2. T188I88ANTILABOYIENUILAIBATILIA :

USETIAN1SEIIRENSlunsianaateniisasnulilngaenusatuuasyas nmwﬂmjﬁmwﬁﬁ?ﬂumml,ﬂ%a
AEMIERIN LA ATNTzEzIIR LaUD e fiszyluni e dnu Ineusdindanisasiaueaneiaazaa et
HAUABINTY 18NSR Mok mnfinadedaniaeag NWATUAITNTWINI U1 m*nuﬁaudauéuqmzﬂm a
LEUBEE UTUNIA ﬂﬁiﬂ’mﬁﬁﬂ'ﬂﬁlﬂ'ﬁLﬂ%El‘Zl’l‘c’l‘ﬁﬁ')&ladﬂuimyiﬁlﬂﬂﬂﬂiZHWﬂﬁﬁﬁﬁﬂﬂ'TH;?I IUTINIANITUAL
HAURBINTY 18IS

o619 13w UFENIRnsanwAnETazliiauazemheamuassnasuiunIaiaUstlsainosssing
ansgaLnim waldlesamsgaininmviegifiaugmegluanigoinsn vieynnatslneunifiuiiogluansgaiaini
FINTINDINTNI AU aaqﬂﬂarffaﬂd'nLLazu%ﬁm‘%aﬁﬂm”udmﬁa5@1%”53% wiazsninianssnluanigoLssni

5.2.1 35mMszeiuniidediukazmaUadndnasny

2 '
s =1 ! @ =]

Hawladsdaniisasnuannsnzasunis ot giudiuaqUdayadAg NgauwamsnstuLazienssiiesdaeiuns

fganuwIgad Yl%lﬂyﬁU%gﬂﬁjﬂ ATURSHAUUALBNITY18HR Y AN WY ﬂﬁ“%ﬁ'm’ﬁs[mzam ANEUDAIYATILINEIHIU

a q

€

sonundsladimedvyinesnu azsaalatydnasulnensensieasidenuazdaninunig 9 luazadady?

q @

e

navnuNsaNLUULaNEInaNg 1l unsaladnydnasyw
5.2.2 Lanansnang wlunszalladyd
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ATAUS W) HlWganaisensaslviasueasnasnudsdesinfionasnunan (ﬁaimﬁanamuéaﬂﬁﬂamm%ﬁ
aopw) A1sziiuaenuiidslallad1se (Unfunded Commitments) iovisim Liion1sinszAuniiaosnasmusodsls Tne
Tunsdisananmngasmulunasyudredeunsaelsinsziuamunisnoiiuacyuaas e 019vinlwgamused 9
FINTINBINUNAN (Fovandia ﬂamuﬂ'aﬂﬁﬂamuLﬂyﬂaaﬂqu) maesunselunitiugoifudadiuiimsanti deas
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sonansznulunisausanaswinlviinnisaiaywle’

1.5 MSL3ENTZANY

winnasulugmuediaud1nnANSURA (Limited Shareholder) TaiUfufinnanisisenszaayuaanasnunan
(Bemawfonasnudesfinasymaiasu) azfaliunsdigiorudinanssuiindndymn uazazgnasnwmafisey
Tiludannasnmsianaatenannsndlvinuyamalwiediia (Private Placement Memorandum) §v5unisag )l
nasyunan (Fesandenasnutosfinadiam)

1.6 Mg aenunionnasazidiasmludwniiug wnaisamuiazienfuanngamuaemaoutes
mMsdaenuvsennasezd aemluimuiiing 1w Susnuiazdenifuanngaomuuasnasyueas (Over-
Commitment) aznal¥iAnAaAesfinasyutos Ainosnmdramuinlisusau fiiemanissyniufienoagls
Tmeginn1ane3nniaasnm (Portfolio Manager) aasnasyunan (Fasanonasyutosinasnmarasym) 1o
vinsfneuds uazinnafniinesnuges o191 aeursonnacd e ARning Wi uamuiiazienaing
aoyurnsnasnudaslailinsoeas 25 1a9gwio Tuamuiinasyutosazianaingau Ao Mfine s
aonulunesudesidenalrinesnusassunnadsslunisdhasunionnasmzdiasmduiuiiiug e du
aoyuiiazideniiuangasuaasnasnudesludmnsasas 25 iuit wanani nesnudasiinasnmdIasnuds
sansaguiudmIudwsindniiaramninmemsaisana1ntu deenadesansznulumeaud anasuduin
T¥anandesansnaayuiingn

1.7 anadesiuluiinguins

fowstneanundn (Besawfonasnugesfinasymaiaem) UssaoAiazasnuluneusiads (Underlying Fund)
BeAfinguImMInRnnsg I sUiUTR MR Euiieansu usnasyulaamansnsulssiwansduieaefiaguinisin
MsusvIsEAnsnasyusneBele devmnfisguinisaesnasyusiededunarlunisuinisneyusiedeaivdena
naznuluneausianasywle’

1.8 nmﬂ?iaw,l,ﬂmnaqﬂémiamu

nagnsnIaIUrInesutas fnasywanainuaiailfewuuasldlnemsoyiiarminla e desomnuaiid
8N MIELED (Outstanding Shares) Tnemaideuutacle ﬁalm’%’uamﬁ’ﬁmmﬁmzﬁamnrﬁ’anénﬁ]zﬁmagnﬁu
froyuynae (Tndegdieruieandesliifuiaeiunsifewdafiaue nissneenides) mssnauladari
fanssulnel viounlawAswiasnagnsnsasymanaasnasyudos anavinlviiunwainesmugasiinasymad
AeyuilA NN Fe i ANa e ARy

1.9 ARANlABYARANIEKEN

fia ﬂswﬂﬁamuW]aa”amaanammzéwﬂﬁnamumaﬁm’lmﬁlmﬁﬂzﬁamﬂyﬂﬂLﬁﬂaﬂ”aa‘l%ﬂﬁm’mﬁ’u
YARANIEHEN viadh Tn gUnfinasyunan (Gl ﬂamueiaaﬁﬂammﬂyflamu) azsumszAlganelunmssagie
158NSB9YBIYAAANIEHEN WAZNITITTULA 7 RIHNISANAIYRAANSEMTNINGI ’?qa:ﬁﬂﬁ’w%’wéﬁqu%ﬂm
nagnwnan (%as’mﬁaﬂamueiaﬂﬁﬂamw,ﬂ”'lamu) anIIwInasSudiarlinSwdangnsaasnamuandwana
AulUsae
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1.10 gadrinnislan

vwros neonunan (Fasanfenasmugasiinasnmdiamn) lifinaiasnsnsnie (Public Market) sa93ulunste
aeuazliorariainezimaimwaaaiduwluowinn wanani nslewiuaznseinlalnemsoyifaaminain
yud i inANTURR (General Partner) 1y uazsaalfuwlumungraneilddimuuastwnaniiiinmn Ll
Fonnasmsiaueananannindlriiuyanalwisdnin (Private Placement Memorandum ) uagwikidadiAgnisinmg
(Articles of Incorporation) NegNuMaN (Fesanfenasnudesfinasuanammu) femw faonuismesunaunas
gon3ulafannadeeninmsfinisasnulunasnunan (Fesanfenasnugesfinasymaiaommu) aasnaenulaif
anmadaslumsdonns

1.11 maurlaufisdnmi fedrawRionisiaueaneiusoyanalwisin
datsAuludannasnsiauaevanninglanuyaaaluiesanin (Private Placement Memorandum) 284 Nagy)wnan
(sandanagndnisasym uaz/viouleursansnasyudes finasnmdiasyw) oragnunlaisinle Taeduluna
FormuaiiszylTludonnassndn fansulaisdasindnenadmarnilianudeslunisiinasnmdiasmuln
nasyueneLfindn wiodenansznulunisaunninasnuuazgienigasuasnesm

1.12 annzAsegiauaznnzaaialaenaly

AN1ILLASHFNALAZNIZA mm[maﬁ"ﬂﬂmﬂﬁNaﬁiamwé%‘%waanam% AI0E 989 ANTILATY I UAZN1ILHAA
Tnevluldun damaande Anaaansalumsdanauis dnsuiwite Anuliuivewmaasugia ns
Waeswwasaaengriang (nfengranefifsriunissafunBannmsssmuaesnasni) guassAnemsai ms
AIuANMILaNUAEWIUAT1 wazan a1 Mo nelwlssinAuazseningssing (anfeaspsn nsie
mMse wieUfURNsRuATNEWAY) TademanitenademansznusessAulAz AN ERIRTR T AN BIMENNSHE
WAZHNITWABDIZBINTTATYUZBINBINW ATINAULIUKIENITYIAFNINAREIDTTNINANTTNURBAIINAINITOLWATS
vinrlsaeanasyu nianalviAnAnugaide nasyuigiuznisoans (Trading Positions) Araliagiludmamusnn
deanarinlvnasnulasunansenulunisauananadusulunainmain Inedonomuigmemsdonns (Trading
Positions) a1mila ANNTEAUBIAMNGRETianaindufiBgeiuaialusme

1.13 ANAEBIIAAUNGNENE 1188115 UAENITAUALA

nsiUaeuuUatzasngnang Meeins uasmamiugua naenInsiiedesasmasiaiinaulaluszninens
ALHUNT2BINBIN Y feanafuansznulunneausia (1) nagnwnan (Foganils ﬂamuﬂ'aﬂﬁﬂammﬂ”’lamu)
sl 1inANSURn (General Partner) §AN15nN89YW (Manager) %58 gaaN1sWasnn158a1)1 (Portfolio
Manager) #38na9y)g1989 (Underlylng Fund) (2) ANWaLasIENITAINUIBINEINH (3) NANITANHKITHIBY
negNn 3o (4) o mawvﬂunawu Mioik nMafAuguAzag nagywiian1agwINALaNE 4 (Private Investment
Funds) LLazuwmaﬂﬂuaamNmsmaﬂmmaaLLazwmmma"Lﬂ FansiaeuUassnanienadinansenulwnioay
FOYAATI8IN1TAIUABINDIUENIBY (UAZEBINEIN) LAZAINENNTATazAAiwNAgNEN1TAIWABINE
81089 uazmasglatimssenngransuaziiuguagnamnssnuIman M ain Inslawizagnds gsfanasmu
Lﬁamiamummanm LLazﬁ‘\J%ﬂmmiam%aﬂ"mL?J”N?Tu Fan1smTnseuRIna181 NI LAzATEe
meswngrang msuFiAasngszdeu msuinsdans uazdu 1 Miferdas naeRIRMTAIUANALALAZNS

eazidenl A9N133AN15N89YWUALA Global Tech PE 20A WINANBHAI 8L 52



danfidimAgdosrssminenuidugualumssiiunisasnesu neayundn (Bssmdenasmudasiinams
whaeyw) Hudiulddinamnusuile gaRn1snasyw WSaEIRNITWESANITAIN waz/HIaNaue1ediaavinli
\IRAINAQNIATONIBA NI ALEITHIENINTZUUNYANENTOTZUY namiuguaiildi AU NBIYNI NBINURAN
(msfmmnawuaawnawumawu) AudmlidinANHNIURR JIANINeINURSe JIAMINE3ANITAINL
uaz/v3onasywussBe wanani mmmmnmwauammmaﬁum’damamaﬁmaama‘[mngﬁma ngazideu uas
Fornualfeaiun1snendnyseis (Margin Requirements) fildnd uaza1a fimsimaninasivdangnanedn
AosUszinAanIgaLEniniaUszinadu Seatunsnasy nesyuwan (Fenanfenosnudosfinesyudiaw)
udmladinanuFulin §inmsnasnuniediamewasamaasuuas mienosnua1ndsnldle Tnsaauind
o1 dululdnsndninaaivdongraneriulailuinguls nasyulaisanansusesiinesnu nesnuwan (Fe
sanfanasyudasinesnaiaim) Hudmlaidiiaanssuiin ginnsnasnundogianiswennisacm uaz/
v3onasnusnede azlignamaseuniariuguainmingawmangrangluewan uazasnis fewulaomse
smwnslusmnafduguaiifdenasyu enansznuseisnslunsuimssnmanesnu ogne ftedAny

1.14 FoyaszysyanaazmMIneranaiugFuraUstlonifiuriass meinn® w Aidieainmsdnszde
Ve Foreign Account Tax Compliace Act ("FATCA”) Hinguszay Alsanmananaesndeesnaiiio
ansgownsn lnefmualddnidwnsiiuaauseine (FAs) iwammwamﬁamaag”am%ﬁlfﬂuwalﬁm
ansgawsmisionsasnindiumenanuszinAansgaiasnisansaasaninsaatanigaism (U.S. Internal
Revenue Service) SuLitasainngnang Hire Act uaziiiagelafilianitiunisiiusnsszind sguanssuungnaneih
ninn3wdaasansgaiadnminaadeiionsaslaeaondumaduilaldidmnagiuas foRmassuungnanedias
gniin® w fiTnezasuszinAanigaldniudmnsosss 30 aasdwawiusindlasunnnisene (Gross Sales
Proceeds) uaziiwle (Income) szuungraneiinatoruldognofutunan ssnineiuil 1 fwian w.e. 2557 &
W.A. 2560 LiaTuil 28 fiwAn wA. 2557 UszinAanigaiadnuazUszinadniasidsn (Grand Duchy of
Luxembourg) Vlm”m"']ﬁ'lﬂ’numnaai:ij%ﬁmuﬁ 1 (Model 1 Intergovernmental Agreement) ("“AIMNANAI IGA”)
wazduiinanadlafiiferdasiadwismnuszainmsu fURmuunddiRengnane FATCA uanainit
Uszinalneslsigvinanamnasszninesguuui 1 dulsanaanszaiasnilaeidandln Model 1A (Reciprocal)
fvualvaszinalneuazanigalsdnidedayaliinfiuazisimszuudnud® nod nasyuflamuzfnanitu
NS WENUIZINA "d"amaim”ngﬁma FATCA WAZAIINANAY IGA 209UszinAdnizaidsniin ao1dumsisw
AnsUseind sansafaouslnaontinnsiuaeussinAlszing see51897%” (Reporting) B5a8a1UBN51S%
fineUszmAUszLnn “lasiaa918973” (Non-Reporting) adho %uag'ﬁumsﬁnamueiaﬂ gniwua IR an wedn
antunsinsznineUszsmpdsznnla amnnasyudes gnimualvifanueduaaniunsiusznineszina
WUl “HBeeew neauisenaduiudasimualviienieamunnnensuienansnang uisntuAgiu
fuflagnen® uwazsneeudayausagnafieanutnydfinesmesn (Reportable Accounts) SiarsIsnuifiswa
gasUszinAlneuazanandsnuaz msearadnlusas fnundodinnlunisaus1euas Mg neusagae e
Uszinn o Sgunalneuassguiadnizaiisnazaanngraneainanannag IGA tiansufURaiangrans FATCA
aeaanyanl Aeazsacldinanszesnitofiefissss funanssnunonaafingnane FATCA fisaussinalnenas
Uszinmaneadsnlaagnegnsine

1.15 AN LN LHO A DINA LW WA R
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a

Wi dediuatuienasindayandanwazinnisaian1sailuawiam (Forward-Looking Information) U191

2
U o

dayailadnringuainUszaunmsnilugaannnssy lagagunaayfgnudaiianeeig 9 wasanaduiienu

al

R NsalluawIARZ nasnwdadinfinnaanmasnnalu uendavin agelsinig nesnuliaansaiusesin

GHED

Tailsit

FUAAGTHBGNAD HARBULIUWNITAIUT NN BINBNUWAEN (BeTanonasnugasfinaadiamn)
Tuievsdanadusaluownan

1.16 ANALAEILALIRUMIAINIUTELAY Private Equity

nasyundn (Faanfenasnudosiinosnmdiamu) enefianmismangysznsitAidasiunisasyuluninddu
vananniwdaasuignsing 9 Hlafinstenelunaiananning nasyunan (Fermfonasyudasiinasnidd
aonw) wisiudufifiynnadn 9 nareuwiaeliladnesn mssmuiiinauls uazninnasyunan (Fesanfsnamm
dosfinosnmataimn) lavszsuanadiseeadiualrinailsaasnesmuanas (nIedenalinesmmulasauna
21AY)) wananihitesananezasslass N3RINHABINDIN AN (%oimﬁonamueiaaﬁnamuw’ﬁamu) il
NBOYWAIRIYM NBaUI g AAaLFewEng 9 AlAeddasfunsasuluusindegluszessumiuas miouoni
aglugmamnssanalulad USininaienafumszaesnmzlunsavees gsfiauaziasug e ldioeninudnia
awnlnginiuaznasonwimnit Insanizagnede useniiegluszezSumennnavssaumsaiviannug
AMNEHNIOlWAINITUSMISE NS wazANENHNITazIF R daan1a T A N eRER SurTaaaa 21RA TN
nannangaandn At uaziiFunwliiReenadmiuanldanelumsdiingn maideuas MWt 8ang
inAluladzasusimmaiueadlallasumamaseu TasemanivinlvipannannsndluszezSusuiiumibinia
Sunarlus unsnniniueazn1ain efinaluneausdennuegsonzesgaannanningnluszes duiazszes
grnnmigUszneunsTeiulugsiaieain vidnmdmivena ifiussiinsifinwiiashonails wieena
filszTRnssfineuiasonailsegeiiauazldanansassionailslaluewinn uazanafianadueangeln
Fwsele Aldaneuazaariils wazanaiemimsuimsdanislaeyrainsmaniiesawienvielsiinn Snvisa1ad
ANusanlnIsoRNgLEe wazANEBIRaMIANaza1eiginit ATNENsaTiasLUaY mMIaenulsEian
Private Equity liwiuyueainagiumudn3a2eenmsnowsiaannmsaim wanani AnudiSazasnisnansa
91NM3AIUEIAUBEAUMMTANE MIAIUTINAIMS MItauazendnnindreuszaauasinsn nIaganssalu

a

vinuaaiieariv lunsdiidmsfionsasdmldidenifianunanuru (Controlling Interest) wiadmleiAefifiadAny
(Significant Stake) luusaznsndaunsauseniidnag 1% (Portfolio Company) Wlosannsndawmnantin via
nannswdaasuismnaiuwlailadfinistenelunaananning nasyulamansnsusesinesmunan (Fesands
nasyugoefinesnmaIaimm) azaasaneuiIaInnsasuladISa I mIaATTEaINs uazN1sAEUAII N

msaqnﬂu«n%’wa’ﬁuw%awé’nw%’wéﬁa nameananldlaann Annaidiagnsnin niaduwnswiade

1.17 AnsidesfiisaiuadonSansng

ANLHWIIRI YT BINBIYNAN (Ferandenaaudasiinosnmdiaiu) fAinasywanaswu nasyua1afimuides
519 9 fAgdasiumsnsnuluadoniZaning demntadefiug1n (fundamentals) aagadanFunindnndag
p1vdonansznuluneaudananssuinwaasnasyuluiign Insaadssmariinninnudeediiedoiy
mMazmawdrasadinzuning anniziAsugia madiswwUassasngranefouindonnaznnsanlaudis
(zoning) ANNFYLEEANABRTAUAZNSIBAR FasRALAEIRUNSIEN NMIaRsIasasyAATa NS ANSWE N3
\Wiewiiruafzasidisoadimamng msL‘\J?iEJuLLﬂaa‘iuqﬂmuuazqﬂaa a9 adan 3 amn SN nude sl
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(\du Switosnnainnisnease s LA HEEIMS) ANEERIWIB ST M Nl asade s18laa1nns
AL 1% é’ms'lﬂ'm"aaﬁ’nﬁm%’uﬁwéawmﬂwfiq WIN LAZNINEINTNIG mm‘ﬁmaa Ak mmﬂ%mﬂawm
ANETNNSALWAN308N (Debt Financing) Foonadenalinisanensed mmwumwammﬂwmmu (Reflnancmg)
zla\aammsumwmﬂuvlﬂ"[,ﬂmnmalummmmmﬂm nMsaenwwlasngranesieaiua1nns FauInaon uazamu
9 NMIBIALARYNEII LA TER ATNIEBIENG ) Aaansaendseiwdelaieldaansnenseindsle Ao
5IINYIA LB NTNIINITLEBY mswasuwulaslungssifevsasmions (1gw NMIAIUANAILAT) nsaenulas
dnmmedonIuninduazaildanenisinfinen maUdswuUasdnsmends wazanawsonasnesmuinie
MABdInSansng (Mortgage Funds) FeanadenalvinisznenionsdaniiugifednszAunitinzanindau
Dululaennselaianansnazsinls mainduessnmsinindiues Mstudnsinendenisgin Anuansiames
\rsugfandaniaifiasderinlimafiunieanas Anasuiinfeduiounsdan aAnasuliafienainiuainns
Fvsinednelownswdan inngaide msnonsshe s waeladedw 1 feguanniion1sarurnaasnesm
nagyunan (Fesandenasnudosfinaudiamm) uazgian1swenn1sayw (Portfolio Manager)

1.18 ﬂ’nmﬁmmﬂms'ﬁ'wamu (co-investment)

nagyuee it manefiaz3anaon (co-invest) T Private Companies donafanasnuwiinazifumsasmulugiuwey
fioviudaunios (minority shareholder) Tnefifsinasnuaedunonuluguegasnunan (lead investor) Aaaidms
Snaswziidainangysznis (19w manszanganadesninmssenuludndmiismifsuitysrinisasm
nanng MInenulwigaonumanedulaindanaiud (pre-qualified deals) 4a4) M3asnwluansuehianx
\Fevnaneuszmaiduit andetnaide AuAssTings Lombard Odier azidaninasslanianonuluiifidneain
Tirummasluansfidnassffdnanmaininlvnesnuiiasulwdne szeesnssinasu (1w nesyudas) A
FevansmaTugievudninedgioiuiifnzuwmdasdmlngoraonuzeuls D

1.19 21glA%NISUAZ NI BAUAILAIN

nasnuiionglasenis 9 U usaraidnlassnisnan 9 U la miniudimladnamaasufin (General Partner) T
uifugFuiingeusionmsuimsinmszesnesyundn (Besntonesudasiinosmadiau) 19qaefifiaan
nasyunan (Jesandenasnudesfinasyuwdnam) ot gasmuwlisansaaeduwmineamuldauninazién
TA38M3 LaEMINNBINH LOIM waz/mianasnuseds lalanansadminenindiusasnwiadwminiuuazrdo 31e
uanauunwlLinasyw meluszeziafimanzan anadenaliasugnile Tudwuaznanauununnin1an o
1.20 ANHIEBIAWIETIATITBIfUM IR NUlwAsUszIA

naay 98 (Underlying Funds) fuwiliineraluasnulusinauszsmalunaneiind Tnanisasnulunans
sinoUsana (ladnlnensmdelaeson) onndminiesfiieidooosalui

1.20.1 ANELEBIN1INSLTBY
yaAzasiuninduasnasudnsdionalasunansznuatnanaliuiueunsainensalsng < wu WMwIN1NIg
naifias malawfian1slwifugassy nawdenwudasulauisaasiguna maddswwuasngsadieu (sndens
\Wisnulainaninasimamiugualuiasd15031men19naiin (prudential rules) AxnsauMsAAUgLAEaINTS
15913191 (capital adequacy framework) Aldvesu LLazﬂgszLﬁﬂmﬁamsdaLﬂ‘%maﬁﬂsmwma M uuazLin
AMNANATEIEHINT MBoInsuazmsdaiunauUszmA uazdadfaAeITUNaIUENIIA Lk szinesing 9 7
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NBINUEN B98N UBE

1.20.2 ANLHBIATWATYF D
fanudnlafiazfinnmsiufeuuUasuleunandens wleurensaasuaznisidns ngseideunisdeflsnau
Uszind uazngszideuneawAswgiadu 9 delefinduwaiotadmansenuluneaunanisasmunintani

LASWgaA19UszIABNaLANA 19 ARl uAm e RS INMsIEUlRzenE R THIas N8 T SN (GDP) 8RS wie
N589Y)u618 (Capital Reinvestment) AITHWBLNEIAIBNTNEINT LAZAANT1TTIT2TU TIAMTHULANGNINATHE1R
ulaninainsouaide

1.20.3 AMHLFBIRIUNGHHTE

sunngraneuazngsadeuluunedszing Insawzedfongnansuazngsadeuiifeidaeiumsasmusonnd
wazABans wensirangranengssifeusinani anadswulals wenanitenafinsdiussmimunle
nagussine

1.20.4 ANNABIAUIRTIUANIUREmTuATILAZINaLTH

msfinasnuiionsosnIwdaulnadanciiunasunan nasnuges LaznosNuE9B (Underlying Funds) Tuanaiis
vigefiunrinlvinasyuazfinnadesdmanaiulusziunideoainansenulunisausonanisinfinuaes
QLN LLa:msl,ﬂ?i'auLLUmé’mwLLanLUﬁauLGumwr;haﬂszmﬂma]nizwuadaﬂ'wawé’nw%’wé’l%wa%mmiamu

wANANI NBYUNAN NBsnuEas LaznasyussBaafirnldanefifeaunisulasanadugne 9 Bnnsnasnm
§19508199ganIINMSUANIUAEWI WA T AU sENAURANHAN AN 8T Es T uaeUANe s A NAE L)
A9¥ (Capital Commitments) w38 la3uiiwilafinmsdmineelon uslasund nosnusradeazideslsilos i
AL FEIAnaAnal I nIzaze1

iiatoeiuaanandeennmaiUAewuadlunaiaviuluineau nasyusnads (Underlying Funds) 8198
wﬂaaﬂ‘z‘f'u (put option) wazmaaaayd™ (call option) ﬁa”w%oﬁ’u wnssenAniiasAeasaUsu (Covered Call
Options) U uazdafalaassraBanaiivii (Stock Index Futures) wazeauiufiLigidos naonulaiaansa
Sudseinlanaziinnansfanzaaiunstas ﬁ’%mw@mLﬁmﬁ’umimﬁa%uﬂaﬁummmwfamqmﬁnam%
gn989smamslansansinantin

magdesnelaainnisasnis iSunn LLazLGuﬁ"Lm”%m1nmiﬂwwﬁﬂw%“wéﬂé’uﬂszmﬂﬂm@”amu&i’mﬂ']ﬁ L3 NBIN
g1080vw o1 spsn Nz feniumieawessgnielasumsenifininmiies e lwunessne nasyuseds
analasunansznulunisavainanandinseanagnujiasiildasnsfeunseladlasuniseudfdmiunsdese
NAUUIZINARINGT?

1.21 ANHNLELINLAIAUNISURE NIATIEDU LAZNITTIBITWNINTITT
N IuiNEINUMsWeLNIgays n1sUnE MInsiasau MITeew uaziienlaniungnanglwureUszimens
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MSEIRINBUNBEIDNTAMNINNIAUDY TIVNIEAIININYAAIZBINITAIUAINGIINTILITHSITUANFANIINYA
ANz B wluUszInAZI AN1nIgIwiLENgIAN T

1.21.1 ANaAgeF g

nagyw wan waz/mianaanulugudfioudinn13ufin (Limited Shareholder) 2aanasyunan (Fazands
nasyueosfinesnmatamm) anadasdemeeinsiiadsvianidennsilalldaiemangl fuszsinasa 4 7
nasyunan (Fesandenasnudosfinasuwdnamm) nesnuwe198s nioduninds1sda (Underlying Investments)
Usznaunsuazasuag mswasnulaslusuddyan® (nienshAnuauwsdnnni®) seniedngadsn
(Luxembourg) uazUszinddn 9 finasyunan (Feranfenasnudasiinasnwd1aonm) nesnuws1o8s niadunng
§1989nenuiues fnansznulumeausioanuaansarasnemunan (Bssanienasmutasiinesmmdias) f
zasremelaniarilsainnisasym (Capital Gains) oenafuszAnSnm deemdnansznulumeausianisasis
elansalszanasnu

121.2 AnwdesfAgIRuFINMe o i

gINTIHUISBENIDINBIUEIIBID1A LA TN SwIANT niaaAnsiasAndulusoUszne uas
nasyusneBennafinnadesnnnisindnygn mIfiniauduning nion1smasnaasesAnana i naayuls
swnsasusasldininfieannasesliiuesAnamdiuasld3udnsein nianaayusrodeaziansladeln 9 1n
nsdimsindnyaluniniu mslawwazmsthnmdnninduiinlaiszydegie nasyudredefinnadeesiig 9 3
sanfsmsgnlasnssn msgymeuazmsgninans wananii nesnusrededsiasfisnanafiisfissmnassszuy
msswiaslulszmamaniugs

1.21.3 ANNIABIA NI HaI N INEUU TN ALAZ TR M IR
ueUsnAfimevinamiemuadadniadifvedangsenisaiuees ifyanasied uneUssmeaimualiyana
B985 6189 LA SUN15a AR IINMIBITUISTNEUAINITNAIY KI8T 1NANITAIN Y BIYA ARG 192 LRUTENUAS
Taunaniis niednfalvyapasemdamuluuidnuimi ez ludmmaemannndussnniidimuairiisia
Tnemann3ndaonanotafiandrasnimanninduszinnduaasutniwiymaasnildamansndolsduis
UszmranadialamanisasyulugaanmnssaiifianaddydenaUsslemiuasand nadeseladainmsaom
G uaziuiilazuannnisenenduussmalaegamusoni o1asasdnsaanzdewiuniieauweesSguas/
v3onseusAnnmieeuaasglulssimafiddsiamussne faenefuansznulumeausionssuinen
gasnaeuasderinlddinanssnulunisausanisa il uzasnasywduin fouddinasnudsdezasmulu
namAedadinmanifeinduiisensule uiforefiniseandadAnlnaiviouisfinmendoninnisamuagiusn
fiornfunssiinAnaaansalumsusmsamansndauwiulaogefivszdnsaw uasenanelvifnAnagade
fifivesRny

1.21.4 Ansaesludun1s15:91A1 MIdenay waznsifiuSnuindnning
paIARaNNINEUILHIUsERUT A% AL R% NMN5EN525IAT MSHINBU WazNSIAUSNYIRANNSWELDW
AS9AT1 Bedenalinistoaneduman (Failed Trades) mnteymisananafingsu nasnugedeananaalanianis
aanuﬁmaﬂa} Faazds HANTENUG NI ARI1UZ BIND Y1 mﬂnmnua”’m5\1134'mmsmﬁﬂLﬁuﬂﬁ%aﬁﬁﬂw%’wﬂrﬁ’
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as s

= ad v a o od -1 % & o 4 2 o
ﬁiai%ﬂimﬂﬂﬂﬁﬂquajﬂE]\?L?J%E\ll?.nﬁl FIANYDIABNNINGNNIITDYNYRINLKRAIV DI ARAIN1YHRAIINLIATINLYININIG

2
K- s [

o218 wazmnnasnusredeldidrindyriugdendnnIwduda nasyusredeasfimnsuinsagdosand
1.21.5 M1521ANSAAUR LA

nasyunan (Jesanfenasnudesfinasywdnammu) AnasymdaeyunilalisuniseyiBionniieswin
maidula 9 uazazliaglunsmniuguarasmibissuwsiwniaiuwle 9 adslsinig anafinsiufguanasyunan
(Bemanfonasnudasfinasymaiaiu) Inssanlneniienuiiuguad Altermative Investment Fund Manager
(AIFM) aglwisAu

2. ANHLEBIRNIZNNEIAUNBIYUE19 8

2.1 MafianadsziulunmsisenIzanyw

froyurnenesue1eBeiinind ssiiulumaSenszasyu (Capital Call) 9:gnananSusslenst wazder1Usy
Fwanusnn danesnunan (Fermfenesudasiinesnimdiamu) Ainesmdiamuininissiulumaienszas
Nwr0Ineanwe9Be neanus1eBeanasiiinafinaaiunemundn (Beanfenesmutesfinammdiamm) was
MsALARMIRINEMIB193ELT NI Ainasyunan (Feranfenasudasiinosnimdiamu) suiuadnunesmul
Fueyiavudnm ANHSURRTREA (Defaulting Limited Shareholders)

2.2 msgnilinuauszleizasnasnunanluwnasyuaiede

nasnuarsdeataeninuaUszlegiuasnasymnan (%o'ﬁmﬁonawuﬂ'aaﬁnaww:zl’ﬁawu) Tunasnudede dn
nagyunan (Fesan nawuaawnawmmawu) "Lmlgummummansmwwﬂmnawumammamnmwu
§reBeftansnnudufininmsfinasyunan (Farnfonasnudasiinasnmdiamu) Adnwieadadlunayusied
seluiwazfinansznulunisausdnefvednAgdonasnudredmIanindduanosmusicds

2.3 Msbafidndnowin
nasnwnan Nnasnwdnasnuanvazldanansanawsuimaansausdinannas e

2.4 MIWINIHIANITNETANITAINW (Portfolio Manager) 289na9Y)181989
HYmN19WaInNI389%W (Portfolio Manager) Whas318289na9y w1989 AYAAINTHANTWNNTE 1AK% NM3gyLHe

o
o

YA INIRANAAIBITANANTENUBEN I18UTIABNTA AWK DIHIRNITNETANTITAIN Y NLAEITDI TININANTT
AL 1B BINBIE198Y

2.5 NMINTLINAIYBINGIANITAN

1$8991N01992 R MINTzgNEIIBINTAINHYBINBIHENBs naMIAeRn I mSngFulaidiadwinaanasmy
g9 luasulugoannanning nningsia nane gaamnssn nagns Ussine nislanglinAies nanssny
Tumeaulnesanfifdenasyus1ede waznesnunan (FesinfonasnudosfinesmdIam) LaznasnNm 8%
\asainANuAfenlmlwdsauseyarmannIndaesaannanning naingsfia Aa1m gasunTIN nagns
Uszin velanginAliel asganinnideissuiiisuiunsdifinasyusrsdelallssuaynslinnunszgnaids
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AU LHB991NN13N 52N 09 MIRe NIl ugaannannIng nudngsfio nan gRamMnTas Nagns Uszind wie
\nQANIALA e nasyuseBeszinnadeefifedbeiugoonnanning vaangsia na1a gaannasw nagns
Uszind wionginaning1s i inaluladfisadeegiennd AnusenlnisenisiUfeuuamiosanms
ffugua guassAluMadgRan uazAHBaulmsioANuiuIwIBIR Al AETIN BnnonasnusneBeeal
ANndanlmsioANuAesfilAnTasiuawMItiniamanisaiodelnetmislunioipsegia masies nams

UG §INITNEFANTAYUNTAIINAAINNAILYBINTAIHINNT Bearaadenansznulunisausanasnli

f
figm wonanit o9 Anaenusnede sesnesnuiuluiaenulumdanning nuingsfia nialanginiaLdeis

2.6 AN LTnzaInsiinmeN1saiu1ag

AMNEENITazanaitlsaInnsasweasnas Uil aennEuegiuAMKENTTITa s LAz L IRNG
gnsmInawitanmsaswladnda i nsaueanendnnindsaUszanaw viansaeueniidiamu
(Portfolio Company) fgaaN15WasnN13a9%% (Portfolio Manager) 289nad1ue 98s laaa1sanaunm1ns
aonulednL5a naenusnede nasnunan (Fesandanasyudasinasmidiaim) waznesm 01a lasuaagade
pe g AR ALY

2.7 ANHIABIIINNITNITANINELTH

M36157988U (Due Diligence) 88191d%976 819 ldaasansaanuLasUasnwnsyasalaiane nsvasanasnis
dalnadw 1 Ineguimsseaugoassuidmnauefinasyuatadiasmuneson enafuansznulunnsaudans
UszLAwyaAIN1380Y A9 NBsNE19Bs wanandh §3answasansasmu (Portfolio Manager) 289n8911a198s
19a L Anmsfiuanasluannagndnaasnm a1adyaramannindlunednnaasnulignaamIaLiingaen
aponannindlunasnnisasu uazervdngandundndviafidimwianlunmaaindu 9 foudmmmadey
@”ﬁ’mmiwa%mmiamuaﬂwr;ial,ﬁmma]ﬁ‘i']ﬁ'mmml,?iawiamsm:ﬁwmdwﬁfﬂm"Lwim'lw,?imLﬁdwﬁumaiﬂ'IMingn
fndalngnefwds mnfimansanumenisalyainmoniain enadenalvifinanaduinwasaaalagsan de
fnInfinansznulun1eaus aunwNIIA I aINaeE98s (Underlying Funds) WazNIznusi o136 1Likne 1w a4
B9y

3. 2WA15UNINE

3.1 nanemBlusiuauiionaLfingu

msﬁnamuamu‘imamuﬁé’n (Gl ﬂamuﬂ'aﬂﬁﬂamuLﬂyﬂaaﬂqu) o fidofinnsnnmefudandeas
wansAnlUsmsugaeuuaaze wazdATMaE imbenuinfundeinszadnesdsn (Luembourg) as
TalAuwaaiunanieniBeasnisasnulunasywnan ("ﬁaiauﬁmamueiaaﬁnamum”’mmu) muﬁizﬂi’
wananih o1afimadenlasmeniifnduluszninfinasyuamulunesmuan (Fernfenomudasiinas
LRLETT) "E"mmﬂﬂmaﬂszwﬂumaauaﬂ'wﬁﬁﬂﬁﬂﬁ’mﬁiaﬂamuﬁﬁﬂ (°'e’i<1sauﬁanamuéaﬂﬁﬂamulﬂyﬂa\‘ﬁqu) waz
nasyulugusgasyuaasnasunan (Sssinanasymudasiinasmudiamm)
Tasaanmissiszydriwealalliiindrasursfianysaiaosnnadeiiieados AUMaLaUaaEnaNNIWa
fanlanauaasine i fedmanatuitedazentdiniouin ulanenulunosmu nesmuauwsilvgaula
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aanuUInwImIananeaBainnisasyulunasnuiuiusnuiniendeemn
4. Anndaudonenalszlegi
Fanlaasyuatsiansaanadaudinmomalsslegiiiulsagnioonainulanauasyulunasmn

4.1 gnAnsed 9

Wudwldd1iamIuSUlie (General Partner) gimnM3nasyw (Manager) #385AANINEIANITAINY (Portfolio
Manager) §5utlinnanning uasgliudnmsnedn 1 Aeredelunidodvanatuit (wenangaeutnd) (s
\Sendn "glAusne") m%ﬁmﬁwﬁﬁ]w%gﬂﬁ’mmi wudwldd1nnRuSURe (General Partner) §RNN3 Wi
HUSM9RNNS Aaunwluwriaed B (Dom|C|I|ary Agent) H3URNN W1evUINEaN (Prime Broker) HAANITWASHNTAINY
WIDKAINY maél‘ﬁusmiau 9 wigndsedu (sandenaenusins 9) Tadilutagiumdeluewian gl¥iuinisasi
vinfianssnniogafiadn 1 gliuimslaidndusasaziivanfanssudule viesaesulingeusenarilsainfanssu
Tasanan lainlugueiudiuaasusnasyu (Investment Companies) 8% 9 n3aluguzduln niasosgiimLim
LAZAMNNENENNIEAnTOdIWlA 4 2898 WIaaudIn IR nasnns vowinemanla Triunasnm
vi3onasnunan (Bssnfenasnugasfinasymdiaim) uazfanisaasnamuvionasmuman (Fesaundanamm
dosfinosnmaiaim) TnguszaiAvianagnimsaiurasgnAunaieIuniauwnondenu niounnm1eain
TnquazssAvSanagnsnsasnuaasnasyunianasundn (Faanfenasyudosinasmaasyu) noonulsl
113030 TBITHARBULNIINNTTAIUABINBINIMIaNBs NWnaN (FeTanfonamudasiinosnmdiainu) a
pdenIamianiunanauunuaINMIaI e asnasnudulafigin mawasn mssmuliiunuvieunsinnm
ﬂﬁusﬂﬁiaww'lﬁuﬁwl,ﬂuwﬂsm:m YuaIn ‘maNnaﬁuélﬁnunawumanawwaﬂ (’daiwmnawuaaawnawu
Faanw) WamMIaimm UFEN wasuSEnasyud 9 fae msawwwamamﬂmm annsdmiunasnunde
nasyunan (Jesanfonasnugesfinasymanammn) uazgnArsieiw 9 Hanmwasamsamuliininunie
UINIFAANS msm”mﬁu%awmﬁanawu LAZaNATIEEY 9 [ﬁ'@ndnnszﬁﬂmﬂﬁﬁﬁaﬁomiussai’mnﬂsza@ BN
LRI mendsanilaRarsondadese 9 ud 01f msfiorsasluaaizin Anafwieaiumsamuly
AIEUIDIUTIA A ANTTNE TR (Portfolio Managers) AINAINIIOIWNITIARNTUAA A TRTUNITAIN Y
WazaWIAAB9g 1% (Positions) Imam"[,‘u ot finadululdiesnSifienafinistenionemsamuadnslnadig
wikZaa1aviniianasyunianasyunan (Fernfenasudasiinosnmdiamu) (in viaiagnArdunedien
itk ialuswiuiisafsuasanfisneddagnArannnimi neus ainman FesanfonaaunIanasim
wan (Fesani ﬂawueiaﬂﬁﬂaww,ﬂ”ﬂawu) ae Turiwoaieani ma]a'imi%amiaawuaaﬁﬂmasﬁmﬁa i
nawumanamman (Baganite ﬂE]ﬂVl%EJE]EIVIﬂE)GYI%L?J'Im‘YI%) maanmwmmawmaim TuoauzfignArsedn
%mmawafmi'mn']aamwanmwmmmnuuu wananih p19fimsdendesenisasmuednaiieiuiagnAises
semIanii nfenesnunan (Jesandanasudasiinasyudiamm) ‘lmmmmnu WAZENIRNIGUAIANTT
Wa 561 msamuﬁmﬁauﬁ% (Mirror Portfolios) lfiugnensnedw < sae 1 wnsdhduwinit qsniiuméﬂﬁumagﬂ
Fnassluszninonasnunan (Fesanfanasyudosiinesnmanasyu) fugnassnanluinuasfigianiswesnns
ao*nqw,ﬁaii'uﬁ]uﬁiimial,wiazéhaTumﬁﬁflqﬁnssu madansaasaniuznisasnuagabeInwluaaieiunse
fismnieain eneezldannsadululsiane vieenesldidenndasiuin QUEEAR ﬁnwwmuﬁmmmnsﬁa QUL LN
gNANSILFNY ] LAZNBIYUVAN (%aiauﬁaﬂamueiaﬂﬁﬂamum’ﬁamu) wnald MsnsevinRenaniananalviia
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ANNdAugInnaUszlagiaainasuiugamusen 9 niagnArsgduaasnasyunan (Fesantienasnudasi
NBINWIIRIN) NIBEIANITWESHNTAIY T aneaIn Uz asnasusUNsULasANasBreanlwnIsNI YN
ananalviinmadnudimnonaUssleaiasnan

4.2 mavsemsnugRamlaide

fl¥u3n1s nIanssunis Wmeiad wikha1w saunuuazyAraiiieadaseesgliuine uazdinns saaudiula
317mANURR (General Partner) uazyARavrsaudunlafifimiaAdasiuynramain niofilazunisingag
nyARaIAIT (WiazTedendn gRdmlide”) erdddmAedaslufianssnniosauwnsde M
v3oimdnin 1 feorarelviinAnudnudimanalstleniiunasnuvionamuman (Jesndanesmudasi
nasywaenw) Ineslannzadnede gilamldideasliuinsteadreituimsiliinnasyunianasyunan (
sanfanasyudosinesnaiaim) uniiyaasdume uazgidmlaidelidossuinaousenailsflasuan
u3nsla 4 Aenam gRdmldiAeazdifaniridauiisenemunionasyunan (Faranfenasutosinas
aoyw) Lawe wazlunsdiffianadaudufingu gidmlddessneenlinnadaudoildsunisuilaodad
533 oty gRdmlaideatadadanisacu (luwsaesgnea) Anasyundn (Basanfenesmudasiinasnm
NRI1) 81aRIYUeE

nasyuvSanasunan (Besanonasnugasfinasymanamn) analandandnningan viedminendnning
Tungadmldidessla wionosnmiensasundetnilafiyanaladonanliduinwndauimsdams §i
daulsideenaliuinsizndnunnesyunianasyundn (Besanfenasmudasfinasnmdiamn) (wigidmldide
azlaiviminflwgreutiyBansnasyunianasyunan (Faranfonasyutosfinasmudiaiyw)) nisa1afionses
v uazdla fansas uazdnmInisasyule < tioawes Gouadnnasyundonasnunan (Fesandenasyudosd
naYWAIRIYW) D1afiaRTesMIninuTAaeiuey fRdmlrideanaindyga viadvingsnssumenaiunie
du 1 nugievunela viedudiynaalafiindnnindionsasaglnevioiionasnunionamundn (Besant
nasyueosfinasnmaramu) wiagidmldideana ddmlaideludyanmiagansaala 9 sondn

4.3 naayuiiiiendag

nagywNanIaIUNINeI Ul AiyAAarBINgH Lombard Odier l¥insdaLasu UsMIsamns uaz/mdold
AU3nunag anaasnulunesnuwndn (Bsswfenesmudesfinasymdiamn) Tngnasywiion1sasuwnairues
Tisuayaalvidfedoya (sanfedayafiieaiunanssiiiveuessnamundn uaznasnugesfinasymsn
aonw) TaglaifFmauwnmufisudia uazdaganonanotagminluldifieussleminosgnensedn - 2aegdnms
WasAN1389N W (Portfolio Manager) %%aﬁﬁuwaaﬁu‘imhnéu Lombard Odier Faluunass (mﬂslm”ﬂgwmaﬁ‘im”
G3AU) EAN1THESHAMININUTIITHETENTINNITEONTTAINUIIN (mamslmiawmm) nagyunan (Fazands
ﬂE]ﬂVl%EJE]EWIﬂE]GYI%L?J'IEGV]%) Wiamﬂuﬂummimamiawummnu‘imm (viadamsnenmieriiiuain) s
yARATAEIEARIM TINTINBI WY w@ﬂmmswasmmsamm’mmmﬂu@ammsmwaﬂulmﬂuﬁﬂquuma
Tuawan viariognAmIausinlmaIasiie 9 289gdnMInasnmMsninm

4.4 dapnag (Letter Agreement)
WudanlaiginAnSuln (General Partner) giAN19nN891 (Manager) 3agdnn1swasnn15asn (Portfolio
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Manager) Laz/%5auUsunlumA3a01a191198ANas (Letter Agreements) wisaaty luinuasiienrin (593580
“Fonnas”) AugierudninAusURR (Limited Shareholder) aasnasyunan (Fa5anionasnugasiinasnmd
aonw) niknienaeseduasinm dadumsudla Uulg wiawdewulasdarmuansasguaosgiodi
FimAwSURRRIna1 Fonnasrue1al¥ansungiouiinmnsuRRAINa1? Feunnsneaindnsuasgiar
FimANSURRTIEEY 1 (1w AssHIinTianas STwunIsasuwEwAIRanas 9a9) Tnenaly udamlsdnn
AMN3URR fiAn1snasywu niagaantsweSanisasuladuiudasiauedaruaiiad svdesoimuafiuans g
Tiugiedudinanusuinsednlaiinelavionnae oglsfinm azfinsufifegnovinesdusogiars
$rnANsURngeagluanwmIaii e (1w FW1AN1sHoATDI luNasYWNEn (ﬁqﬂuﬁanawuﬂaﬂﬁnawum’ﬁ
AINW) Haanaunvdan v3alunasyudnaeINgs Lombard Odier mmumﬁiiumaumnmmnmsaaﬂiaa AINET7
szEzIAMIAINIIAANRIIY NMsEiusyiluszniemstiafanasyudas ANaLAgITaIRULIRIBI RN
Ja4) waznssaszedennasludnumsfinaienuaslasunsnausues

4.5 59l

Nawuslunawwan (Bovandis nawuaawnmwumawu) Fofidanieagosiungu Lombard Odier 92 1a
AsaUATBITaY AT AEITUNDINUNAD (ﬁ\ﬁwm nasyueasinasniIamm) uaswasaMIasnIIsInasudas
olaluiiUnmedagasuynae wanainit dafuwliniiuidnluesozaings Lombard Odier s1afiaviulu
dndmiige nialudwamdesdnaann Bsenansznusionasuiineueasnasn waznesnuman (Fesandanammn
dosfinosnmaaim) 1o farandodedln 9 Adasnisazunwmdeansgiion

HUuVu2896IRNIIN89N (Manager) WazHAAN1IWASHNITA9NY (Portfolio Manager) a1aussenelusudnawiuas
Tassmssing 9 dmsugaonuisanlanenulunasyuuinmsannaides (Hedge Funds) AHEFUMSaRUAMIIN
wigniman (Prime Brokers) 1J1A59A517 v udnamwinazlasemanaiitenalilonalumsuuzsidginns
nasyazg A swasmnsasusagawlaasyulunosnunan (Fesandanesmugesfinasymdiaimm) uas
\A%095ian13aa1 1 (Investment Vehicles) Bafdunindoglumsuimsdnmsansginmanasnuuazgin mswasa
msaanu Inenalu wienmiman (Prime Brokers) 9z lalla3urmmauunuainnasyunan (Femnfenasmutosd
navnwd1asw) §aAn1snasnuwwazga amMsnasnnisasnursadanlaamu drnsunisiilania unsiinmaasw’
(Capital Introduction) A9Na1 wonaNH wieninanenaliudmssaun1siis (Financing Service) WAzt 7 A
HAANIINBINWLAZHI ANITNTANITAIN Y

wigrinanalimndieinaeungianisnasyulunissee Numﬁmﬁmﬁnﬁam%ﬂuﬂ% AT Hana Nt lwunaAse
faoyuetasasraliinmanesuwuas mioginniane San1sasudesaui N liiumeinfiAgdaeiu
fuznuraesgamudelfiuesiligamwinnisasulunosnuvenesmunan (Fesindanesmudasiinasm
aonw) meldiioAuuviedoyniuiiazsiasU fURvinfiagnifign g3AamInesnuuazgianswasansauwens
fiansanguusingaonulritunesnuvienssmunan (Fesananasyudosfinasnudramm) wazmssasasaing
aoyuiildesauzmawenin lumsiansanAnfanwieni agnelsfna giamanesmuuazginnsmesnms
sonuazlaimualvasunsaweniiudsrwenildlunsdsona

NN Ui NIURIEIEIANISNEIWUNI e asudInlag1inAKGURR (General Partner) f91Uuns38N15289
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HARAN1INDINWLAL/MIBHIANITHATANITAINUAIEY

mslianudiemaal neginnmanesnnsasnuungdanisnasyulunsiasufvuayarinannsndaia
naldifiamnudnudaneuayszlensils

N9i fiianwrgasnuzasnasuiunsud deyadnennlalailuneazifeninsaungumadaudmionalszloni

ninnafiaaLinulaainnisasyuaainainm

20.2 Msfevgasywiuwniioluans
yaralaniangnyanaieaiulnazsosfeveamulaifunilusuassdmunieasmuismine | did
nonwa lunsdiiyanalanianguyanaifsaiilafionieapmiunimilwanssaswawmigamuidming
Taudananan vsEninmasadlsiuamdesissyananiangayanaiieaiusuludauiivnimisluwaaeas
Fwumheamuiisminglaidniman uazdniivnsuiladadiwnisievieasuaooypranianguyana
enfuiulifsmulaiwniloluasssimuniheamuiihmineldudammunzssnasyuriwmeluszeziaa
fusznAriinug v iumadnnoonusring Liusidadasn iuaaUsmMARNENTINMIAAIAN 1509
nannaiAeRugadiamsfenieasulunosmuuazminfisasuisnanms

20.3 mssunaUszleninouuns iasainnisiinasyuldusnsyaaads
UEninnsenasunalstlezvinauun iianasyuwinnyarsfiiuglyiuinis Swdesainnsldusmsaesyana
srananalunsamnisnaaule uisaadulumamaninasiaoselui

(1) nauszleminauunuiisul s dunsndaui fyaaluniarsugfa uazsosfeduunumlnesseaes
ANNTUNBINUAINNGRNIEIIAIERANNSNEUAZA A NENNSHE

(2) daslaifingfnssuiuanslifininuddninnsldusmsaosypranuiosn o fwansdiln ilalinosnulasy
Uszlegdanyamasana
TunsdnassuaUstleminanssanislvinnasyuiiagnieldnsuimsdanissesusdniams uidninmsdas
nszvsreANITusTInuazA e ansnzuazUssnnmanningfiona filil daasnasyusrusas

o113 viEndnnslaimansasunausleninouunmitosninmafinesyulduimsyanad (“Soft
Commission”) wiieUszlegvivasusundnnsle uusifunssunalsslesiaumanmandulssindionns
U foAfuiendnmaszmalinmeluuien feffoniens numwa@ummaﬁiﬁﬁu%ﬁwﬁhms

20.4 darivuaLfiediu FATCA uasngranea@ansussinaludnemsieaii

Tuil w.a. 2553 UszinAanigausinilananngnanefiSenin Foreign Account Tax Compliance Act (Fesialuaz
Senin FATCA) TaefinadoAuldTufi 1 nsngias w.a. 2557 ngnaneatudnanmmualianitiuniaiuilald
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