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UEndanisveasiudniiiazuivan sniuyardumdeiuniude 2.6 Inefyartuidesnifisvylilulasenisluuensdls

Wasesfunmsduaiunisue mssesfumsamulugduuunisdndndiumuussinmminddu uaguin1snineg veeuieninnis

Tnedunisghuneanuagninuigioniieamu lnetustiunasidavesueninnms

3. ngUszaedvaslasansdanisnaamusin vianawusu Ussinnaamusin ulsuienisamu dneaeiae n1samuly
Aeuszina maawmuludyaderesamdn Ussmuazsnndaunisaspulundnmindvioniwsaudu wiensvnenua
Tae35duiinzasmu :

3.1. IngUszasAvadlasang :
Wieszaniuasuangamuidosnislonalunslisunaneuunmilyiundasmuiinansmlonialunsasuiisnanitnisasmu

meludseina lneasihduawuiilaannsimiendisamuliamulundnningussanasiasniisseme
3.2, USgAMNBauauuleuenIsasusy « asnansd
3.3, Usslnnnemusiunuanua ey :

3.4. Ysznnaayuaunisasulusiiasene : neaunuitiuamusuuinnudessinsssme

Jedunsamuluinsssmaunsaiu lifu. S umsery

3.5. Wlswensigu (i) :
nowulanidlve Tnavea find BuAn 1Y1 91adulu vievhgsnssunshigundnvsng ganssunsuelaeiidyavedu vise
gInssumstelaefidya vy (Reverse Repo) lnardulumumadninawiinaiznssunis n.a.n. wsedinaunuznssuns

n.a.0. Ussneaimun
3.6. myaauludya@eviearani (Derivatives) : a9y

3.6.1 TnquszanAvasnsasuludygvenedimi | MilATTnUsraditeoannudes (Non-Hedging) fiuleunenisasuluy

derivatives wuulddudau
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3.6.2 35n15kuN15AUIU Global Exposure limit : Commitment approach

ans1dun1samulu derivatives g3an (Maximum Global Exposure) lifiu 100.00

' v
N o

3.7. Msamulunsasnddyyrvouearmtiu (Structured Note) : advu
3.8. NAYNEN1TUINITN0MU (Management Style) : Hnagnsn1samuasufel (buy-and-hold)

3.9. AT T9/919849 (Benchmark) :
Lifl ileannnewmuiinisudmsdanisuuu buy-and-hold wislildnaneuwnufinianimusseziariiivun elddndudes

Wiguieunanisaiiuanuresneasuiuiizia

VN80
Uitndnnsveanuaniinuisuuasiht lunaieufieumuiivisndaniafiumsuasnzay Ssegngldnsou
ulswemsasyuiitvun Tasuisniansasiamedeyauasuddifamunauammihogdanuieiuiinnudsuiite
Aosuneifiatuside wasmgralunnudsuidtadnariunisasssmaluduledvesuidnians nelunaiifamu

anunsaldusleviandeyalunisdndulaasule

. 3 = a = v - Y o AU o =
atdlsfiny lunsaimsdsuulasizinmeidulumuusemea Geulvuazdefimunvesamnauuisninnisamu wag/m3e
U5en1A ToMmuaredtinIuANenIIuNGg N.8.0. NEINULINTFIUNMTIANANTATELIILYBINEMNUTIN UaL/M30 N3
Wasuwlashialunisldiuieudeulunsaiidesndisvilvesiinldlddavivieilamedoya/dndind1n8nsely lay

Uimdnnisezudadsuwlasdisnangtenieamunsuarmiiunisussnaluiuleduesuiendnnis aeluaig

amuasaldusgleviandeyanisindulaayuld
3.10. ANWUENNITTIENANBULNLVDINGMNY : TeranauwnuLuulidudou

3.11. Mwasuanetiuulouiensamulasdnyae e :

- NBINU buy & hold

eaziBoaiiu -

nowuazaslunindaulsuanasansui nufunnuuslidesniifesas 80 vesarmingauansvonasmu lnenosmuil
ulsvrenisamulunsansnd Fudn was/mionsansnisduiifidusuanuindedevemnauiovesoonnsiarsoglu
Susuianunsnamuld (investment grade) wag/vieaauluniae CIs vosnemuswiulouisnsamulunindaulssinn
nsrensudl egnslafinu nesuonainsanasulunTasuimiiisufuanuindefiovesnnansvidevesioonasansiini
flannsnamuld (non - investment grade) uag/vionsnanswiminlildsunsdasusuaimindetio (Unrated Securities)
lsiiAuSosay 20 vosarmIngauansvomnau il nemuarinsanamulundiminduiensndauiiauomnslusiwszma

Tngadeluseulinilidesninevay 80 vearminddugvsvasnayu
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newuenafiasanawulunielilidwmnarsiwmifomu uag/vioawmulundnnindvioninddudurionsmeenualagisau
AufinaeNIIUNNT n.a.a. vsedinnuauenIsunIg n.a.a. Useniaiivun viemiureuliamuld liiufesas 20 v0eya

nindAugnsveinamu

duiuie newuetaiasanamulundnnindniauevislulszmea lown Rurn a51a159190158U A51ETLRINT waz/%5e
amulundnnsndvsonsnddud unsanisninennalaedsaunuiinnenIsun1g n.8.9. n30d19NNUANENTIUNIT N.A.0.

Uszn1aAInUe

¥
<] '

nowueIanasanamuluvseliligsdyrdovieatmin (Derivatives) WioanAuides (Hedging) v3edayay1¥evieaamt
(Derivatives) iardun1siinyusyansainnisuimsnisamu (Efficient Portfolio Management) auvdninaudifinnsznssunas
n.8.9. Laz/M3edUNIUAMLNIINNIS N.8.9. UTEn1ANIvuA ware19aeulunsna sndanyusvesdy I av18a19ntwi

L4

(Structured Note) $3u71aN09UBNANTURY viTevigsnssunslvigunanning gsnssunisuelaeiidyy @eriu vieginssunis

welpeddnya1v1eAU (Reverse Repo) sauivawmulunannindvsensndduaula vsen1sminennalagisouedidlnogiamile

evawegslaaluluamundninaeiiaaenssung n.a.n. sedinanuAugnssuAg n.a.a. Ussnafmun

newua1Iiasanauluniedlliedyqygouivarmin (Derivatives) wodesiunnuidssiifertosiudnsuanidiou (FX

Derivatives) AIUNANLNUNTAZNTINATT N.A.M. LAL/MNIDEUNNUANLNTIUNT N.a.0. Uszn1anInun nsdusgiunasiia

Y 9

A 3

yosdansnamunummIzanivaninsailuidazvuy Wy nsdiidiunsaansavsgiunliugeurias undans
awﬁmsmamu‘lué’may%@maéamﬁw wiotlosfiunuidssiiiiedesiudnsuaniudeu (FX Derivatives) aenslsfina u3em
ﬁ'ﬁ’ﬂﬂ1smaﬁﬁ]1imamuiué’zym%yamaéawﬁﬂLﬁaﬂaaﬁ’umwmﬁmﬁLf“{mﬂﬁmﬁué’mml,aﬂl,ﬂ?{au (FX Derivatives)ludndiudi
Yfon ieoafiansanliitesiulunsdliianiuananeaansansgiuualiuudedn Fsnsltiedosdotosiunnudeosoratsumy

dmsunisvigsnssudesiunnnudes lnevilinanauunuvenewmulaesInanasaInauuiiEay

TuannzUnd nosuazawulusiiaszima Faazdamaliil net exposure MABItesiumNABIsUszINAlaeIRAE UTEUT
UyTlsitfeninfevas 80 vewarmindaugrvesnesu agralsin lunsdifinsasmuvosnssmunlsidulunuuleuiens
amuaunsTaRUIUsTanveanemu usdndanisadunisudledndiunisamuresnemusinliduluamuuleuvienis
asyunelu 90 Sufuuiiuidndrunsasuvesnsmusslidulusmanleuisnsamu BuuiuisninnisazlésuuRangde

nhgamuliiudsuulasussianvenamuniunglufmuaiaidaing 1

all newuealaidutiaianseninsenisamu FellszeziatUseinn 30 Jutuuiiuannzidounamingdy uasdiszesiian
Uszunas 30 Tuneudnlasinis Tunisarwiudadiunisasmuaunisdauvavszianvesnaanu Ineduluaundninueif

AMYATIUNIS N.A.0. VSOFIUNIIUANLATINNIT N.A.6. UTENIANIAUA

U3gndanisveanudniiuisuwlatssinnuazdnvauziiavvesnemusidlusuiandunewusiumiisamu (Fund of
Funds) #3anesusiuilawnes (Feeder Fund) nieaunsanavudunemusuiidnisamulaeasilunsians waz/mse

wannsndanaUszmeale Inglivinliszauanudesvesnisamu (risk spectrum) Wasuwladlegaddedey vieil Whduly

munaefiavesdinnisnemudduegivanunisalnann lnaduluiieussleviasanuesdiomiieamu ofls usdndanisee
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aunsuwddlvifemhsamunsuaimiediesdes 30 Ju neudnliunisidsunassziavnaamuding 1y lngusenianiy

maduladvasusendnnis

U3Endanisveaiudnsiiazihduauuisdiuieimuandudiunamulussing vieanudvsiiasidnnemu netiedldsu

' o = =%

AILALTEUINKD veamunnTIeuds wazlifeiujiftnluanseanBenlasinisnemu Ingavailatasslonivesy

o o a

fombawududAy mndawmgnisalnseluil

o

(1) d¥an1snesuiinsanudiiuiaaunisainsamulusassmalivugan

(2) nsdiffnsasuuladuesengsuideuiifedestuisiuilssuounelhRuldamuluisszine

(3) nsdliildanmnsaassm waz/m3sammulundnning uay/mieming CIS Aadsemalag Afulevisnisasmuaenndesiy
TmgUIrasd Lag/mioulguensasuadlasinig

(8) nadifinewusandisuiuduildanmaauensniiwamuaiusnliifismeronisdadenomu weviiuluamuly
AUszneldogrumvugay

(5) nsdifiwmlndelainiedunsshvmalslevivesfiomieamulag sy

3.12. neazdean1samuluiyseing :
fuleu1en1saudazdanaliil net exposure MfgrdasiuanudssisUsunalnenasluseulvydlivesninfosas 80

YOI AAMINGFUGNSVDINDIYU
3.13. Usennuomidnnsngusoninddudu visonsmeenualngisounavamu :

3.13.1. Ussianveadnnindvidenindaudu viensmnonualngisduiiavasplulssime -
Uitmdnnsavamuvdenmamussleviiarzannmdnning nindaudu videmnonualagisausdislnogrmilmiovanseeng
muiUszMARuEnssUMSFAUAaIANL Usenanznssuns n.a.n. visusnmadiinauanenssums nas. fvun
Farteluil Vuwflunsdifissnanagnssunisiiiunaiemy Jssmaauenssums nas. viedinaunmenssunis n.an. W

AU UNTDTIUTEN AL VS DL AL UTEANYS 08 N WL IRINENNSNE VS NS NEFUUI aN1TUIRBNKALAEAT DU

§uil 1: A31815 TS (transferable securities)

1. as1an3 TS vneanui asansvnanmsiule q wenudlennnindaulududuvesde 3.13.1 FafinaautRnuudninasii
Asudu fail

1.1 hifidermumvieteulvivinliamuiinseyniunnniyasfuasyulunsias

1.2 anunsadsusiels (saufansdifdu B/E PN vde SN fildeulvudsuiiowsneamulddidunsliinissuloudns
BondeslunsranslanmuiBnisiingmnedmun viefifeulalinewuannsavefugoonnsiasls)

13 ffoyaifnrfunsansiignaesasuiuazinsusulgadulszredsasinaneds Uisndnnisannsadhdslsifienin

' a

Usgneumsiinsandnaulaamulisgvainaue uariiteyasaasviouyargfisssy lngdoyafinaifeddnsdern

q

wiastoyaideiieldddavamundnivnssuiuiivensulusedvana

2. AaaudRALasvannaailuN1TaMUTeTIESANIIN AR WA lude 1.
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2.1 Tunsdifibunsasulu B/E wie P/N fleannsransienaniitediseniinisén B/E vide P/N findndesinisiuentavie
Susslanypaadiail

2.1.1 BW. U4, %38 UA. MIUNUNIEIIMIEgINanItun1stu

2.1.2 suiAseoNdu

2.1.3 SWIANTOIANTANATIEN

2.1.4 sumsiflensinuasiazannssimsinuas

2.1.5 swipsimuIannavuanatsaringauLissemelneg

216 suimsiiiensdsesnuaziiiwisssmalne

2.1.7 swinsdaanuuvisdseimelng

2.1.8 dantumsRusnsUsemanfdnuayihusafodfugiurineu 2.1.1 - 2.1.7

il senTavidenisiusestenanidioaunisortantensiusesidseviedoens rsuausisfanenids () aufisey
131w B/E w38 P/N sine

2.2 msaspdlu SN Feadulumudeuludufudsdl

2.2.1 SN fn1s9enanauunulange19deniu underlying Usstnnideanu underlying Ue4 derivatives muﬁssﬂudauﬁ 6 U0 1
222 ynmsaslu SN sduarlvinesudessuiouningdule q nindauiy deadunindauiinesuanusoammuld ¥u
u,m'Lﬁulﬂmwummsgmmﬂas?jﬁﬁmumima International Swaps and Derivatives Association (ISDA) uagidunindauiianuse
Wasuileld Tnvrounisasu visniansiesdaliinsUamedeyaiiniumsamuiiosilinemudesiunounindau
fanamililundsdoduude

2.2.3 Tunsdlfidu SN Feiiferimunvhadeuile foen SN dosduseslinesyuaunsaldneu SN dsnanneunsueny Lile
UIEninnsiesvela

2.2.4 Tunsdifidu SN Fuauorglusama Uisndnmsdesiuiumsdaliidennastugoon SN freluiiiounisammu

'
19

2.2.4.1 Tvigean SN Auilasuisyar1gRsssuvas SN LU TBMA yniuil 15 uarTugavievedusaziiow vsil Tunsdlidu

sananduiungavinisves vsEmdansliduauasudayaagisssuneluiuihnsdaly

J
2.2.4.2 lunsdifiiamnnsaliidmansenusesiaves SN eghadideddny 1ioen SN Aunauazudsyaryfsssues SN T
&3 TBMA ¥l

avlunssandislitanldtduiunsdiiiu SN ddunadeoutu TBMA wardinaausvionumdninasiatmualilulssne
AngnsTuMshivamauIthomsvesuyaLazmseyalilausmensasuifioonls

< ' =

dauil 2 : wIwdAuUszvmiae CIs nsdidumizeiinsesnaganelddedunguunslne
FosfinnandRnasndninusilumsammudsil
1. nsdhBuniae IS
11 fnuauiRuasdulummdninasilumsamuudeniutefmusdmivasans TS ludwil 1 o 1.1 4o 1.2 uazde 1.3
1.2 lunsdifinemulamulunie CS 98 MF MF dnandosiiulounenisasudal (aldfumsamulumioe CIs ves
nowusmmesiiamulunasdums)

1.2.1 nsawpuluninddudaiulszinnuazedafeiuiinesmuainsoaula
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1.2.2 ﬁmaamuiuwi"wéﬁmﬁaﬁ%ﬁﬁwmmmmﬁmu (pro rata) udlaratdulunundninast single entity limit ves
ﬂamwfu

123 fimsaspluninddudeliitfummudndiu (pro rata) wldnaldulumumdninast product limit dw3y
n¥wdauidu sip maﬂﬂamuﬁu

1.2.4 fnsamulu derivatives fduluniumdninmst global exposure limit Tasnasyuiiy

1.3 lunsaliinaausiuiiawmesiuamulumize CS ves MF MF dsnanadediilinaamusiuiiawmes

2. nsdhumiie CIS uenwilieaniinwualudiui 2 4o 1
2.1 finauandfuazdulumumdninasilunsamuduieriudeivuadmsunsans TS Tudwd 1 9o 1.1 90 1.2 uazde
13

2.2 angdeudaugly SET

douil 3 : SwFuUszmRuihnvSenansiisuwinRusn
soafududnvionsnanaifisuhduihnuessuringsl
1. 9. UL Y30 UA. MuNvangdwiegsiaan dunstiy
. SUIANTORNEU
. SWIATOIANTAUATIEN

. FUIASONISINEASUAYERNIAINISINYAS

2

3

4

5. UsTtMRmnsesAuTeTiogend

6. SUIASHAILTIAMAIIUIANA AL IUIngaLLRIUSEIWALNY
7. swnsiiiemsdeesnuaziidusUssmelng
8. suiAmsdaauusUsEmAlne
9. anumsdussieUssmefiusemalnedudndn

10. andumstuinssemandanvagyiueafed fugsudinew 1. - 9.

' =] & o =
daufl 4 : gsnssuUsznnsTelnelidygrviedu (reverse repo)

nsasnulu reverse repo solulumundninausiaad
1. gdgan deudulfyaaanifiannsadnluadyailu reverse repo lamunguunelng
T T 9 Y v

1.1 5w
1.2 N
1.3 uA.
1.4 va.
1.5 Uenusznuny
1.6 sUnN.

1.7 naauituy

7]
v v

1.8 UAyARaNIng eIz INAYY

1.9 @ius1wnsuassgiaIviImIunguaeIgIsn1ssulseinu
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i ° v I3 o &
2. 931a391luN159 reverse repo Apatdunsnansasil

2.1 sanansnaiglveuazaansninigainclsane lnensdidunsiansniasginsUsemedioad credit rating oglu

PUAU investment grade

o ' v v
o

2.2 B/E P/N UnsRuen Ann viseviudssesdu 1 sw. ud. v3esunansiiingmneansInau |

[ [

Jugdnseuniu

Y Y
Feflongaundeliiiv 1 U

2.3 B/E w3e P/N 1 TSFC Wugfoon fiflimuaiuldiumusilaiiu 270 Sutuusiusensi uazilumifaimuen
T¥dudlensnumieiloldiii
2.4 B/E P/N wi3ornn Aifionglifu 90 futfuusiiufiean Gail credit rating oedlnagnamilassd
2.4.1 # issue rating %38 issuer rating agluguiuusn Tnensaifidu issuer rating fioasdiu credit rating 7

171131nA1590 credit rating SyezduAIY

o

2.4.2 1 guarantor rating 8glududy investment grade
2.5 anasviigdiongaandeliiu 1 U Munzfeulunaiadeoreanansvil vieniideyasaiundeioway

v
=1

Sra9lddadinsnwesoansisaeu Ineasiasniisenandesd credit rating agrdlaegnmilaisil
2.5.1 i credit rating is&zazuagﬂu 2 Sufuusn e credit rating SzazeMTiaudesldtu credit rating
svezduianaTmui CRA IidSeudieuls
2.5.2 1 credit rating s¥zeni0glu 3 SuAULIN

=

26 symmiidediogaavdelifiu 1 Weuiltunsdeulunastiovensmani viefifideyanaihindefouas
SradldFainsnwesoansisuey Inonsiasniisnanded credit rating oendlaegnamiaiad
2.6.1 il credit rating 3$az§uaeﬂu 3 SuuLsn wie credit rating szpzeTilousfesldiu credit rating
svozdusinanmud CRA TiUTauiteul
2.6.2 1 credit rating s¥zen30glu 4 SUAULIN

2.7 ¥ngaudUANNEUNUATUA

3. SEELAINITTUTSEUlund reverse repo  AodlilAu 90 Tu

4. Jomvualiisdini usenianisdeslfuddmiunsayulu reverse repo

0.1 dedlddyrunssunuiidivualag TBMA vide TSFC
4.2 Funimdnnindvionransiivelurienielouse uumidndnumedeil
4.2.1 Wumsvevseleunudonmualy reverse repo $anan?
4.2.2 Hunsmeny repo MdulumuUsznAnaznssunIiAUndnSnduaznaandnnnesae
véninast Heuly uagFSnslumsgiuiulunuvesnemusiunazmsnonseynifuuimingauvesnesyusiy
4.3 yarvemdnvingviionsasite a Tuluiudy desllyadndulumuaunisnisiuamniisnisdsd
yarwamanmingionsiasiigennnd1 (39790 x (1 + discount rate))
shail 99m790 = 57@717'/}7awmfvwZvﬁzn'@'izyfy75nﬂ7£/wﬁﬂﬁua’ﬁf"yawa”nw%’wsfw?amﬁmsmm reverse repo
4.4 msdssyervesdnningvionsiansiite w dutu IROulUmamEninasidd

4.4.1 YamveamannsngnionsIaIsNgeuInnI (yaa reverse repo x (1 + discount rate))
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4.0.2 lunsdifiyarmdnningviensansivte a dutu lidulunuaumslu 4.4.1 Wsninnsieadenli
fdynlounssuansluiu videndnninduiensansiiamnsaldlunisii reverse repo Tunesu ilelsiyadsuves
ndnvingviionsasfiveuasnindauilowndinardulumuiBnstingn nmelufuhnisinnnfuiyadmsnminduie
n3rensiiteanasniauntsly 4.0.1 Guuiidunsdam 443

0.4.3 lunsdifinedwsmuaunislu 4.4.1 uanwainyarwemdnningviensansiive a Autu fyadides
n13/ari7 reverse repo x (1 + discount rate) \ustunilsiiiu 5 duum videlsiiu 5% ve931A1%0 udwdTulnazsiind
wazfimstivunizessanan iludygddlaimunlaefinnsanistadvanudssegdyan (counterparty risk) uda Uit
Jansaglaidndunisany 4.4.2 Ala

4.5 n3FuIILaA reverse repo Aul 4.4 Tikwanidedl
451 funaanadesiunaUslesifinemuiidli3uain reverse repo aufiviufifinsdam

o

452 wandusegsnssy viiednusudugengnsues reverse repo Yngsnssuiinesuiiegiu

5%
=

AdyTeFgItulaziivennasvualiaansaiduisenilnugsnssdlagsnssunilannndnvindvisensiansivevse
nindFulounu 4.4.2 (f13) vedgsnssuiiinan reverse repo 518nN158uld

4.6 discount rate fithuldlunisdnan fesdumsimundulaemidadededernudemesgdyg ndnning

P50AINENSNVOLAD

dauil 5: gInssuUsENNSIIBNRANNINE (securities lending)

v

dondulumundninnusilunmsasudsil
1. gy Feallgdnyandndendaduglisulueygnliuszneussia sBLlnelunsdifindayandsnaninszyinslu
gugfunuvesty fiudonduypaadiifianmnsoysznevgshaviesuiiufiansldmunganglne
1.1 glasulueynnusenaugsia SBL
1.2 sun.
13 ﬂamuﬁywj
1.4 swimsienainidwarnisdsesnuisdsemealne
1.5 &w.
1.6 U\
1.7 va.
1.8 usEmUsEiuTin

' LY

1.9 newuduyaranlyarningduvesdaauusiarsiedue 1 auuinguld

v

1.10 newuUnntavyd1swnis

o

1.11 UAyanaaunuidtnauivuaiuds

2. ndnniwdnlity desdundnmindiegluszuusuinudnnindvasgudsulnudnning viendnnsndi sun.

i duunensideundnning

[

3. MM ENNaNUTEAY USENIANISADIALTUNITAIH

o

3.1 dndunsliiinsnasesenmdinUseiunndduiiodudseiunslidundnming lnasoadundnuseiudsl
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3.1.1 Juan
3.1.2 a51asnesglne
3.1.3 B/E P/N Snsiturn agn videvudszesdu 7 ow. e, vidosuansiifingraneewizdndatu 1ug
TN
3.1.4 B/E w30 P/N 7 TSFC WWugfeen fiilfwuaiuldiumusilsii 270 Jutfuuiiussniuazfumiis
fusldifudenauviedlolsiiiu
315 B/E P/N viernn Aifenglaiiiiu 90 Sutiuuiiuitoon sl credit rating agnlapgramiledtall
3.1.5.1 i issue rating %30 issuer rating agluguAuusn Tnensaifidu issuer rating faadu credit
rating Ml#naInn153M credit rating svazdugae
3.1.5.2 1 guarantor rating a¢lusudy investment grade
3.1.6 AS1ENSWETE credit rating a¢/lugusiu investment grade
3.1.7 wilsdorusziuil ow. Wudesnluinemuiiledudsstumstundomindlfuinomu
3.1.8 sfuanmsdeovlu SET fillefoagludell SET50 vieil lunsdifinesmulsiflsvismsamulussans
VU newuarsunanUseiudanaalale
3.1.9 wleawuYes MMF
3.2 dndumslinesuiinssudvivionseuasemdnuseAuay 3.1 videsidunislngisdudeasiinali v
Fansaunsatadudrseniienanudnusstudananldlnendy
3.3 dunimdnUseiunu 3.1 fnesuiinssudvsluleuwdevedevidoliliansatadumundnyssfuduld
uusdumstadudsevinatennadussnssunslitamsominddues
3.4 dssyarmdnUssiu a Autu snnndwidewindu 100% vesyarudnviweility

v

3.5 lunsdiindnuseudutuan WhhRuasdenanluamulnevuilunwdaudsd
351 Guhnlu sw. viieswiasiiingransiamzdadeiy
35.2 Unstiudnvde PN feil
35.2.1 tasdushn wde P/N 7 sw. us. viesuiansifinguaneianedadet iWudlianseaniiu
3522 P/N 1 TSFC Wugfoen AfidmuaiuldRusuialaiiu 270 Jutfuusiusensh wazidusi
el diudlomsnuviedloldiiiu
3523 P/N fiflenglaiifiu 90 fufuustiuiiosn el credit rating ag1eunisoedlngsdl
3.5.23.1 il issue rating %30 issuer rating agluguduusn Tnensdliiu issuer rating
foudu credit rating 7iléu1a1nn15dn credit rating svardudag
3.5.2.3.2 1l guarantor rating aglusudiyu investment grade
3.5.3 a51a13nnsgive
3.5.4 reverse repo dM5UNIIENINIASTING

'
o S v °

4. anwazuazanszaRyUesdgy lddyg NilanvuzuavaszdAyvesdyyInuUsznAdtingu

[}

Y o

AMZNTIUNITMAUNSNNINELazaaInrannIngmetomuuaneiuTeuuu dygrdusaglvtunanninduaznanuseiu

Tugsnssunstuuaglvgundnning
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o

duil 6 : gINTIUUTELAN derivatives MUNANNMIINITAMUAIL

. . . a v & Vo Yy . ' | P ' o &
1. Uszav underlying derivatives nasuasidnduddyailasasd underlying egnslnognmilaianatsagnenall

1.1 nindauiinesuaunsoammuld

12 Snsmonide

1.3 SnsuaniUdsuiy

1.4 \ASAR WY credit rating w38 credit event 1Hudu

1.5 M189A1

v
o W

1.6 WUAU

s o Naa 3

1.7 dafinguauilandod duliduie sliiflosdusznoudududmseduusmiu 1.1 - 1.6 wie 1.9
1.8 dfindesiuszneuidudviinnm 1.7
1.9 underlying duUMUNEITNMUATRUALNLLAL

Tunsdifl derivatives 81999 Us1AMw83 underlying 195 51A1M8198 e anaadenlusmiagiu (spot price)

¥
o = '

WeaTmAnaTevwavin (futures price) Wintiu visil s1Anv@9 underlying dunnlailainvdl ¥se underlying Milussusyneau

Ypasiisanan deadufivausuagnanineing wazsilameliagansvaiese

2. Raulansamu vsEndnnsasandunisamulu derivatives lisoiie
2.1 n3dl MF lassuineniumsasulu derivatives uag underlying ve4 derivatives N1aasuliagnstaauly

1A5aAS

o

2.2 Wumsdndugdyalu derivatives agdlaognmiianadl
2.2.1 derivatives on organized exchange

2.2.2 nsghilu OTC derivatives Tuuszinalve doaligdyadnieniadu sw. swiasifingruneanis

IARATU FUNUTBUY derivatives 3BKAN derivatives

2.3 lunsdifiagdinadinistrssnilsnanisdaeuduaile derivatives ugnas Auddudendunsndduiinosyu

yaa au

anunsaawuld visil lnesmuesdudfidnssuneunselinthidawevdudiuiny

U

a

[ ¢ a a a . [ [
3. MANNUNNULANNTA underlying WuUAYY

Tunself derivatives & underlying Wusilny 1.7 - 1.8 suilfenanideaildnuazail

U aaa °

3.1 Wuddiifinnsiunueisnsnnalfedednau Tnefinsszyunasdoyaves underlying wieladesia o 9
Wldlunisiuna waslinmsdnunasedlindudegiumuanumnzauvetesiussnovvesiail visil underlying wiallady

fanandesinisdaulmniuaniiznainagrandudaseene

'
aa v

3.2 Wusuinfidnwauregrdlaogranilasial

o o

3.2.1 sinTin1snszaesagraiisans nadusvinddnuusladnuusniasail

v v
v o v o

3211 fuiifiosdusznauusavsiiimindesnimiewihiu 20% vesiuinimun
3212 fuiiosdusynausiladmithimntesnimiowiiu 35% vashuiinimun
Tunsafdulunuannznann Tagesdusznausdudosivhuinldfusnsiidmunly 3.2.1.1
MsfinNsannIsnsEET TNy 3.2.1.1 uay 3.2.1.2 lilfenhesdusenouiiisidesfiunesiude

WIHUAUNINDITEUN
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322 gaiifflosuszneunmunduviafiontosiunessvietsiuiu viedu sudsiamesdivie
Yhstudiu
323 guilaulauenain 3.2.1 uay 3.2.2 Adulumudeulvasudusedl
3.23.1 Lﬂuﬁmﬁﬁﬁaaﬁﬂi:ﬂauL‘f]umiwmi‘m’%aé’z:yzmﬁﬂamumamaamuiﬁimsma

3.2.3.2 \ilemuiutuasumudadi (pro rata) wadleunilvinawuamulunsiasvivedayyiu
Tnemsaudalanadulumumaninas single entity limit vosnasyuiiy

3.3 \Jusifldsunsiaulaaoiuiiianuidefouasyiuihilldosadaszann visndanisiisd win
Usnghanufindrduuisnlueievesiinianms vidniamsduesialitimsmsdosiuamudaudmimatsslon]
pg9liUTEANS AN

3.4 fnsuansiviity q edraidoadudszsmnuhmsihudediinauedoyaetieiumanisal

3.5 Tunsdifidudainguaudinadas suifnandeshunaniulsetmilegnslanienasogaid

3.5.1 51m1Ua30u (spot price) vseTmdyanTeaiaath (futures price) vasdudlnnsios

352 fvdduflandnsifiduinansaiiagiu (spot price) VT Teveamih (futures
price) vasdudlnasausaudladudmil

3,53 sAdyateveamthiisndetusudiauilanfeiny 3.5.2

3.6 Tunsdiidudviituile dudidinansasinalagldunasoyadnidinnsenuvemisnusynisves

Uszinalneusosalsewe 1SaA1UINAINTIANAURIKAZUSNNTNUSENTRNShanslmiiulaindsn1sAulave s svl
flananaunsaazvieusnsduialfagranunzay

4. wdnnuginsialisinindgauissadanstisenidanuniseaniiu (cover rule)

UI¥ndnnsresdnlvilinindduvesnamuniinunmuazianmadeduinnuiiismesanisennesue1asios

Frszutaudennadle derivatives dugnadlinasnnarilaasmuly dervatives tu uazlulumufidinauimun

5. nannasldisindmiunsawmuniingussaidiianisanansies

lunsaliiusendnnisamulu derivatives 71 underlying liladufenfunsnddunazanainudes nsawmuly
derivatives flanannesduluamufidninaumiviun

6. waninILiaANdmIun1samly OTC derivatives

USENINNIT Fosdnbniltonnadiu OTC derivatives A9t

6.1 lviadnand ﬂs'hﬁmuqmmml,t,avLLﬁNuamqaaiﬁmm derivatives 1% U3smdnnismsiunniuil 15 uagiu

anvhevesusazidiou visil Tunsdiifudinarudufungavinisvesuddminnis Tifuauazudgamafsssumeluiuing
faly

6.2 lunsalilinmnnisaiidanansenusesia1ves derivatives agaiiedAty Iadyadndeniamuinuay
wiegarngRsIIHYe derivatives TV US¥nIANInIUTIUA

6.3 pdyydndienidedusenliiinisdegiuy derivatives Wieuseninanissesvela

7. mamﬂmwwmmmmaumimLﬂuvj eyilu credit derivatives
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A v o v a wa = o &
'Ui'l‘ﬁ/]ﬁ]mﬂqim@QﬂQUmmquLQQUImﬂﬂu

=

anlu credit derivatives aanigiianisanainuideawintu

7

7.1 wudu

'
v

bianig credit derivatives NlaNvuzvRITINTIUVS OB LA UgINTINRE 1M ila0Eln

7

7.2 vindugdy
fail
7.2.1 Credit Default Swap : 4l#un mannaslugiuzgioussiunnuidssiuasiniiiotost

o

Anuanasalunsgrszniin obligation vasfunsiuma obligation Hu Tnsgdyafteglugruzineussiumnmdsdange
wuTiedostsziunutennasdoUssfuaudsaienin credit event Tulnsasiinalitonnasdeussfunuidssasy
frupviudt Qunsdliiliifn credit event demnaszAuasluiuasuimunniudn) i Tah obligation aedifissens
1Ae (Single Name Credit Default Swap) %50 obligation ﬁ‘wamswmssﬁaﬁmuﬂﬁﬁmwizﬁummﬁwﬁwﬁwﬁ‘ﬁﬁwﬁﬁa
WA credit event ‘ﬁuﬁ’u obligation srenslasemmiadusewsn (First to Default Swap) vieoudlewin credit event %uﬁ'v
obligation senslasemandslungu obligation Fsadinatrsznatuameludiuvesduningseiu uwidennasazasy
fmumileiiin credit event Fuiu obligation WNT1eN1siunay (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : sldun nisnnaslugueddeussfuaudssesduningsadsiiin
MnMsanasveaneuLnLiaglduInaunsngssds Tnefuiedssiumnudssiinssynituiitsionansuunulusnsng

'
' a a =

P500M51808MN191999N VR IaN JemUNTANaInY kavauNanas (013) VeauaR18RsITUURIFUNSNED19DY WaLaniu

Y 9

a o ¢

nsfigdeustiunnudssaslounaneuunuuardiiiistu (1) vesyargfssaumesaunindgraddiituiueusstuam
ee uni1auiAn credit event wieasurimiundna (nsdlliiin credit event)
73 é]’@ﬂ%’ﬁ'ﬁgimmmgmmmﬁﬁmuﬂim International Swaps and Derivatives Association (ISDA) #3odgaye

wasgudumafidinusensy Selidennasiiidnuneded

7.3.1 fwaldaduldmunguune waslidansandiunguunaitmenanvsnduasnatananningvse
ngvanedu

732 lLififermusiivhlFansidmualilussasniiniedyyndoieaimini credit derivatives 1y
$edaudeudsly

7.3.3 ldfifernunlvinemusiesldanudeneliungdya

3.13.2. Ussnvwaadnnindvisansnddudu visanismaanualagisaunazamuluiisseme :

US¥ndnnsazasunsaiaUselevdianzanvanning niwddudu viiomnenualagitduetlnegrmilaiviionatvege
MU UTZNIARNENTTUNISAAUARIANY UTENIAAMZNTINNIG N.8.0. 3aUTEN1Ad1TNUAMENTINNIT N.8.0. A1NUA
sastalull Liuuslunsdiiseniannznssunismduaaiany UseniAnnenssuns na.a. vsed1inauaugnssuns na.a. W

ANULTIUYaUNS ol UsEN AL LS Bl AN USELN NS e N Wz VRIS NN S NgUS anSndaursonsmnannalaeIsau

il msasulussarsniedyailusslszna asassedygininandesausieniadunisidyyiludsemand

wirgaumduguanundnnsnguazaaiandnnswdiiduaudnandyves 10SCOM3 ol din1sd avrelunarand nnine

v
o [

ansUseinanduaindnves WFE viselunsnansvesuStmiidndaziauauiely GMS
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dufl 1: @91815 TS (transferable securities)

1. a51a13 TS mneanudn anansniensdule q uenmilonnnindauludmuduveste 3.13.2 faflauaniBmumdninusii
Asudu fail

1.1 hifierihvunniedeulviivinlamuilmszyniuannningafuasplunsians

12 ansawdsuileld (saufisnsdlfidu B/E PN vide SN AidlFeulwhudsuileudnesyulddidunslitnigiulouds
BondedlunsranslanmuiBnisiingmnedmun vieilfeulalinewuannsovefugoonnsiansls)

13 ffouaiinfunsiansiignaesasuiunazinsuiugadulszdregainateds Uidndnnsannsathisldifiewin

' a

Usgneumsninsandnaulaamulsegvainaue uariideyasiaasviouyarefsssy lnedoyafinaifeddnsdern

q

wiastoyaiidodieldddavhmundnivnmssuuiivensuluszdvana

2. quanTRnazvdnnusilunsamuvesasiisduniifmusiude 1.

2.1 Tunsdifibunsasulu B/E wie PN fleennsransfenariitediseniinisén B/E vide PN findndesinisiuentavide
Suseslanypaadiail

2.1.1 BW. U4, %38 UA. MIUNUNIEIIMIEgINanItun1siuy

2.1.2 suiATeoNdu

2.1.3 SUIAITRIAITAUATIEN

2.1.4 sumsiflensinuasiazannsainsinuas

2.1.5 swipsiaunIannavuanaisarngauissmelne

216 suimsiiiensdsesnuaziiiwisssmalne

2.1.7 swinsdaauuvislseimelng

2.1.8 dantumsRusnsUsemanfdnuayihusafodfugiurineu 2.1.1 - 2.1.7

il msenTavidenisiusestenanidioaiiuniserantenstusesidseviedeans rsiuausisfanenids () aufisey
13l B/E w38 P/N ¢he

2.2 maasdlu SN Feadulumudeuludufudsil

2.2.1 SN fn1s9enanaunnulage1989iu underlying Uselnmideanu underlying 289 derivatives mmﬁizq‘tudauﬁ 690 1
222 ynmsasplu SN sduarilinesusessuiouningduls q nindauiufendunindauiinesuausnamuld u
u,m'Lﬁulﬂmwummsgmmﬂas?jﬁﬁmumima International Swaps and Derivatives Association (ISDA) uagidunindauiianuse
Wasuileld Tnvrounisasu visniansiesialiiinsUnmedeyaiiniumsamuiiosilinemudesiunounindau
sandmlilumisdetuude

2.2.3 Tunsdlfiu SN Fiidermunvhadeuile foen SN dosduseslinesyuaunsaldneu SN fsnanneunsueny Lile
UIEnInnsiesvela

2.2.4 Tunsdifidu SN Fuauerglumessma Fostnngii SN dufinausinglussuudeyaiiundeelddadufivensu
Tnevhluvesssandenufoiana uas Uisnianistosiiiunsinliddennasiugesn SN fuwioludieunisasmu

2.2.4.1 Wioan SN desaiduyadigfsssuves SN Juinandsnisauanfestuiililunseumsaiuandussuudoya

oA {o o

Mngetieninan lrusemdnns yniuil 15 wastugavnevesusaiiou el Tunsalnfudsnarduiungarinnisves usem

Jansliduiauazudaangfsssungluiuinisdald
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2.2.4.2 lunsdiifinmsnisaifdmansgnusiosiaves SN sgnsiidedAny Wieon SN dwsnaiiuganigfisssuves SN 118

USENIANISIUA

gouil 2 : niwdFuUszmae QIS nsaldumireiinisesnagneldvifunguanesinsUszme
FosflnnandRnasndninasilumsammudil
1. nsdhfumbe CIS
1.1 fuandiuasdulumumdninasilumsasuguiodtudermundmiunsans Ts Tudwi 1 4o 1.1
U8 1.2 uawde 1.3
1.2 Humhevesnesmu CS ssssmaiifidnusded

Y v

1.2.1 miaaﬂu,axﬂmauamsJagJJ'masLéfmiﬁﬁUQLLamadWJ’J&N’mﬁmﬂizmﬂ AMAUALAAUAINNINE

U
v ¥

wazmannderendnminddaduandnainues 10sCO viatumievesnamu CIS seUssimafiinistouslusandenis
vinnindsaUsemaiiduamndnves WFE

12.2 CIS operator ¥asnamussnanegnelinismiuguasesmienuiiuguaiiduaindnaniiyues
IOSCO

1.2.3 Tunsdlil MF Wasyulumhevesnawmu CIS ssUsema nesyu CIS seUszmeadanaisese
eldndninaeinisiiugua n1seen N1siaUeUY LLazmi%&’mmﬁﬁ'm%"uﬂamuLﬁaQ’amuiw*&ia&mmﬂiswﬁ’u

o '

1.3 Ussmaiirnfuguanisauememiedindninasmsliauduasesiamuogafisme sl mumede
Usgmaidniinaurmue
1.4 Tunsaidumsamuues MF lumievesnesu CIS AeUsawe nesmuiinadesinssiiamsddulinme
nsdifivgudulunsdimsanmedeadumsdarsmvidy asdulouvemsamudsd Gldfunsamulumisvesnemu CIs
ssuszmegadunesusmmesifiasulunesdiius)
14.1 fimsasplunsndaudeliisanunudndiu (pro rata) wdlsnadulumumdninast single
entity limit ¥89 MF T siad wdnnasigenanldldfunsanswdauindu sip
14.2 fimsasplunindaudeldisdmanudadan (pro rata) wdldnaduluasmdninast product
limit dmsunindauiiu sip ves MF du
143 fimsamulu derivatives ifulumumdninas global exposure limit was MF tiu
Tunsdinesu CIS siaUszwed MF asqu soadunemuiiyjativamulunindaudaduussmuasasiafendy
7 MF anunsnasuldl uazdethviwdauiliaunsoamuldindiuumudndu (pro rata) wdazdosliiuiesas 20 ves NAV
289 MF A4naM
1.5 lunsdifinesusiilamesluamulumievesnasmu CIS seUszme nosyu CIS maUszmeadanaides
lilsnowmuiiidnuusyhusafriunemusnfiames uuilunsdifieusuiuenduusslonidodiomheamu il
Tngldsunnuiiugeuainddnnu Taeneunisamu vsendansdednbilinslamedeys wnraninudiluuas
AssslenfiAstostunisamuludnunednanlunddetvude
2. nsdlfumite CIs uenmileanditmunaludui 2 4o 1
2.1 fauantRvazdulunamdninusilunsamusuedutedmuadmiunsas TS Tudwi 1 9o 1.1
U8 1.2 uayde 1.3

2.2 anzdeulunaindavienanningsrsusemanduauntnves WFE
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dauil 3 : niwdFussamBurinvasaatunsRudsUssmaTans iU ssmaniguvinGuen
FouduturnluaaiunsiusisUsemeniensansaslszsmaiiisusinduninvesSudnifidnwagyhussdeatugiudin

munsndaululseme Tuaiun 3 - nSndauUsEnntuEIN B3RS IENS g UYNEUENA

dauil 4 : gInssuUTEIANNIsYelaelideya1u1eAu (reverse repo)

sl o W °

Immﬂuiﬂmwé’ﬂ FAEUNNATUNIUANENTINNTT A.A.6. ATUAUA

dauil 5: gInssuUsENNSiBNnaNNSNE (securities lending)

sl o °

Immﬂuiﬂmwé’ﬂ LNEUNNEIINITUAUZNTTUNIT N.8.6. NIRUA

o

dufl 6 : §3n55uUsBAN derivatives mwé’ﬂmmsﬁmiamumﬁ

1. Uszuan underlying derivatives inesuazdilugdayqilifod] underlying egdlaagrmilaionangagiedl

1.1 nindauiinesuausoasmuld

12 Snmonide

1.3 SavuaniUdsuiu

1.4 \A3AR WY credit rating w38 credit event \Hudu
1.5 y193A1

v
o o

1.6 UNUAY

I a v 1Y aaa I3

1.7 srvilnandudilanse sattuile sydindssrusenauludusvisadiudseu 1.1 - 1.6 %38 1.9

q

1.8 suiinflesrusznaulusvinim 1.7
1.9 underlying dumuidinauiiuainitlagedesiuianiude 10 155a%is (5) (1) YesUszne
Tunsdlfl derivatives 81984fus1A198e underlying 419du s1anfisnedasiinanisisadusiniiagdu (spot price)

¥
o = '

e Tevwavin (futures price) Wintiu visil s1anv@9 underlying dunlailaavdl vse underlying MlussAusyneau

' v

Yassviinindn deaduisausuag1eininewing wazameliog1aunsvaieme

2. Geulumsamu Visninnisezadunisasply derivatives léfveilo
2.1 nsdl MF Ifszyifieafunisasulu derivatives wag underlying wea derivatives flazawulfagnadaulu
1A59N13
2.2 Wumsdndugdyalu derivatives atelnochamianail
2.2.1 derivatives on organized exchange

222 n3dhiu OTC derivatives lussdszina sinsfigdaadnihendaduifuanailisueuagnli

Y

1% [ v 6 {

Usenougsna derivatives fiegmeldnisiiugualaeniisnuiiuguasumanninduagnainvanningnduaudnandiy
193 10SCO wialuaunTnues WFE
2.3 lunsdifingsieainstrsenilinenisdseuduanile derivatives ugnas Audiusendunsndduiinesu

anunsaaauld visil Winesmuesdudfidnssuneunselinthidaevdudiuiny
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P

) ¢ a a a . & @
3. VianlnUNLNLLANNTA) underlying LUUAYY

Tunself derivatives & underlying Wusilny 1.7 - 1.8 suilfenandeaildnwazsail
3.1 Wuddiifinnsiunueisnsdnnalfedednau Inefinsszyunasdoyaves underlying wieladesia o 9
Wldlunisiuna waslinmsdnnasedlndudegiumuanumnzauvetesiussnovvesiail visil underlying wiolady

v

fanandesinisdsulmmniuaniznainsgranudasyene

3.2 Wusuiniidnwauregrdlaagranilagial

3.2.1 stniin1snszanesagraiisans nadunvinddnuueladnuusniaail

v v
Y ° o v '

3211 fuiifiosAusynauusavsildmindesniimdowiiiu 20% vesimiiniiamun
3212 fuiifiosdusynausiladmistidmintesnimviewindiu 35% vosiminiamun
Tunsa@fdulunmuannznann Tagesdusznausdudosivuinldfusnsiidmunly 3.2.1.1
MsANsaNNsNsTaNEt TNy 3.2.1.1 uay 3.2.1.2 lideniesdussneuiiistasiunessvie
Yfuivaniiansan
322 fuiitesduszneuiamaduniafdeiunesimietsiuiu wielusulsamesimietiiuiu
323 gadlaulauenain 3.2.1 uay 3.2.2 Adulumudeulvasudiusdl
3.2.3.1 Lﬂuﬁ%ﬁﬁﬁaaﬁﬂi:ﬂauL‘f]umiwmi‘m’%aé’zyzmﬁmamumamaamuiﬁimsma
3.23.2 leAnaiuamumudndiu (pro rata) lafleundsinnesuamulussaisvie faueyiu
Tnensaudalmandulunundninms single entity limit 9a3nasyuiiy
33 Juswinlasunsiaunlasaanduiifirudetowasvihminildegdasyanusemdanis siad wn
Urnghanudindrduuisnlueievesiinianms vidndamsdudesdalstiinasnmsdostuanudaudmimaysslon]
pen9dlusEaNSNNeIY

3.4 finsuansdviitu q egrsedieadulszdmniuvhmsideninsiauedoyasgsiumgnisal

v
=1

3.5 lunsdliidusviinguaudlaadust fuldsnandesinuanndulsedmilodislanionaegnadiil
3.5.1 511Ua9Uu (spot price) vseTAdyaTeveaieii (futures price) vasduinlandam
352 fvdduflandnsifiduinansaiiagiu (spot price) VT Teveaimii (futures
price) vasAudlnasusiaudladudmis
353 siAdyateveamthiisndetusvtiauilanfeiny 3.5.2
3.6 lunsaiidusadifuile dudsnandeshuinlngliuadoyagiidaansenuvemsnusvnisyes
Uszinalngvidossuszna iedmnaansmauduazuimsiuisnians wandsiiuldiniBnsduinmesiiamundvil

flananaunsaazvieusnsduialiagranunzay

4. wdnnuginsialisiningaunimssadanstisenldanunssaniiu (cover rule)

US¥ndnnsresdnlidinindduvenamuniinunmuasiianmagedudnnuiiisms den1seiinemuenases
Frszutanudennadle derivatives dugnadlinasnnarilaasmulu dervatives tu uazlulumufidinauimun

o

5. nannasldisindmiunsawmuniingussaidiianisanansies

lunsaliiusendnnisamulu derivatives 71 underlying liladufenfunsnddunazanainudes n1samuly

derivatives fianandaaduluniundinauniug
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6. v«é’ﬂLﬂm%LﬁuLauﬁ’m%’Uﬂﬁamﬂu OTC derivatives

USENIANNSHBIIR RYannadhu OTC derivatives fatl

t% a

6.1 ladyayrdnienilamuimuasuisyargisssuves derivatives WUSEnIan1s nsuynium 15 uaziu

a

(Y-

gavhevetusasiiion viell lunsdniudsnarduiungaiinisvesuiendnns anauazudwamesssuneluiuiings
finld

6.2 TunsalfinmansalidmansenudesnA1ves derivatives agaditiudnAglviadyadndiendsinuinuag

o
' a

wiaArNgRAsTINYRY derivatives TVUTEMIANINTIUTIUA

q

6.3 AdyyBndenidugenliiinisdnegiue derivatives Wousenianisfesveld

7. vansnasiiadudnTun st durdynnlu credit derivatives

T

¥
v a

U3EndnnssesUfuRnutouladisil

=

anlu credit derivatives laanigiianisanainuideawintu

7

7.1 wudu

'
v

bianig credit derivatives NlaNvUz0ITINTIUVS OB LA UgINTINRE 1M Tl0Eln

7.2 nduedyay
il

7.2.1 Credit Default Swap : 4léun mannaslugiuzdioussfunnuidssinuasiniiieatoty
Anuanasalunsgrseniiny obligation vasfunsiusa obligation Hu Tnsgdyafteglugrugineussiumnmdsdansey
wiufiagdesiissiunudonnastoyssiunnudeaiioin credit event Sulnsaziinalidennasioyseiunnudsnsy
fasrupviudt (unsdliiliifn credit event demnasrAuasluiuasuimunniudn) i Tah obligation aefifissmens
1Ae (Single Name Credit Default Swap) #30 obligation ﬁ‘wamswmssﬁaﬁmuﬂﬁﬁmwizﬁummﬁwﬁwﬁwﬁ‘ﬁﬁwﬁﬁa
WA credit event ‘ﬁuﬁ’u obligation srenslasemmiadusewsn (First to Default Swap) vieudlewin credit event %uﬁ'v
obligation semslasemanislungu obligation Fsadimatrsznatuameludiuvesduningseiu uwidonnasazasy
Svuaiodn credit event Fuiy obligation y1ns18n15lunay (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : sldun nisnnaslugueddeussfuaruniesmesduningsradsiiin
MNnMsanasesHaneuLnuiiazlfiundunsnddds Inefuneusiuanuidsdmszgnituiiozinesaneuumulusnsnad

'
' a a a =

W3ednTaeyfNgdeiudnsinenilunuiiazanasiu uagdiunanas (i) vesyargRssIuvesdunIngd198e auandu

i

a o ¢

nsfigdeustiunnudssslounaneuunuuadiiiintu () vesyargfssaumesaunindgraddiituiueussiuam
ee unI1auiAn credit event wieasurimiundnya (nsdlliiiin credit event)
73 é]’@ﬂ%’ﬁ'iyzmmmgmmmﬁﬁmuﬂim International Swaps and Derivatives Association (ISDA) #30dye

wAsgLBuNTid T ugeusy Falitennasiifdnuae il

7.3.1 fwaldaduldmunguune waslidansendiunguunaiimenanvsnduasnatananningvse
nqvanedu

732 lLififermusiivhlFansidmualilussasniiniedyandovieaimini credit derivatives 1
Sedadeudely

7.3.3 ldfifernunlvinemusessldanudevneliungdyan
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= ] [ s <

3.14. dnsrdrunisasulundnnindvsenindduau wadunindduvasnamusanlulssmauwazaausemna :

UminnsezasuvdeiliTsmdnning venindaudu viemnonnalasiiu welunindauvenesusiu suiiuszne
AznIsuNsiURaIeNL Usenaaienssuns n.an. wieussmaditnaunagnssinis nam. fvun dwolud lunsdi
Usznanmuznssunsiifunatanu Useniaaaznssung n.a.a. vieddnnuauenssunis n.a.n Ussmandluudsuuas

gnsrdunisamu viEndanisezamulidulunuuszmaiiudlode

daud 1 : dasrdrumsamuiidurumugesnninddunsaddym (single entity limit)

1o Usznnnindgu 30318 (% va3 NAV)
1 | s91an3nasgineg Lidingnsndu
2 | anEsnasganelsene
2.1 n3difl credit rating aglu 2 Sufuusniuly Lidrindnsdn
22 N3l credit rating 8glustdU investment grade winNd1 2 Sudy | bidiusse
Wsn
3 | wihe OIS mudiszylude 3.13.1 dwdl 2 4o 1 vide 9o 3.13.2 douil 2 Lidrindnsdn
U9 1
4 | GuinvFessiansiiisusiduhniigiuihnvidegeen LAy 10% (nsdhdunisaauves
psrensiidnunzesnslnegrenadsil naamnu buy & hold)
4.1 1 credit rating aglusgsu investment grade T3iAu 20% (Sevdelsiiiu 10% wle
4.2 \Busuiansooudu Vel wmziuhnvionsimsisguiadulseiu Junsamulusssenevsediinige
Iniudlnlidnuegaauseina lag
\donld credit rating WUy national
scale) (nsdhdunisaavuues MF Buil
#l9naanu buy & hold)
5 | aensfifidnuarasudaudd laiAusnsdtall udusnalaazgeniy
5.1 Guasansvil nsreshenifegu SN vieagn Afeendarstunu (1) 10% 130
ngvanelne vieamuvessuimsmdvdinssemadilesuay el (2 tndnvesmmansfiamu
Usznaugsiasumsialvdlulsemelng 1 benchmark + 5%

o ' @

5.2 iunsansfifidnuaredidlaegremilaed
5.2.1 feenduuienaaneideu
522 feeniimslamedeyaliunmsinlulnefineazdoamuuuy
filing
5.2.3 Tunsdiiussansidswuefutssiitiooniwiowity 307
Fu uusiuilanu uerlilFianuagmu 52.1 v
522 Q’ﬁmisaﬂﬂ’ummﬁwmﬁﬁdﬂﬁnéfadlﬂuyﬂﬂaé’qﬁ
5.2.3.1 sUIAISWIAIYE UTENRUYU viT0 USEW
WIRANBITLES mungurunednmegInaaa iunisiuy

5.2.3.2 SUNA1T09NEU
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) Usannsweau an5187U (% Va9 NAV)

5.2.3.3 SUIANTOIANSALATIEH
5234 suAsfienisinunsiazannsainisinens
5.2.3.5 UiiﬁwmawmiaﬂﬁuL%aﬁagaﬂﬁﬂ
5.2.3.6 SUIAITWAILNIAMAIVUIANAILAZUUIAGDULAY
Uszwndlney
5.23.7 swimsiiienisaseanuaziinduissmelne
5.2.3.8 sUIANSDEANWAIUTTINALNEY
5.2.3.9 USENUSNNING
5.3 aueeluuszinalne
5.4 1 credit rating aglusgdu investment grade

5.5 Tunsmndunsiansniivuaiugisend 1nn3n397 Ju duweTui

aamu Aesuneliyuveagluszuuves regulated market

]
v

6 | niwdFudsil sfulifudnsfadl udussnalae
6.1 as1asdlanuazasUTIUal geni
6.1.1 Jupsransnil asransiaiiianu SN viedgniidesndaasdu | (1) 10% wi5e

o
£ [

mungvnglneg waziaUeERTETLlus e Wiegeendafay | (2) ﬁmﬁﬂﬁuaw%’wéﬁuﬁamu
mungrneiadszing Wiliswavwes suimsndudissemad 1 benchmark + 5%
Isuaugnliusenaugsia suimsmdsdlulszmelne)
6.1.2 # credit rating a&ﬂmzﬁu investment grade
6.1.3 Wunsansidanvaretdlnogramiaiei
6.1.3.1 feaniluvienaanzidoulunanndnvindum
Usznelne videlumaingevendnmiwdsausime
6.1.32 foaniimsiamedoyadunmsmlulneiisvaziden
ALY filing
6.1.3.3 lunsafifunsansidimuaiuthsend Yeuninnse
winfu 397 Su thuusTufiasu uazlilldfidnwazn 6.1.3.1 v3e 6.1.3.2
fiinseynitununsiansiinanfeaduyanadsil
6.1.3.3.1 yAPARIuUe 52.3.1 - 52.3.9
6.1.3.3.2 aontunisiuseninalssmaiiusene
Ineduaundn
6.1.3.33 an1Uun1siiusnalsemne Aifidnuey
usafgIiuyAna M1ule 6.1.3.3.1 - 6.1.3.3.2
6.1.4 lunsaififunsansidinmuniugnsewil innndn 397 Su tuus

Tunamu fediungileuvivosgluszuuves regulated market
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4o Usznnnswdau 8n3789U (% V83 NAV)

o

6.2 §IN3TUASI NAdeyey1d credit rating aglusedvu investment grade
6.2.1 reverse repo

6.2.2 OTC derivatives

6.3 Wiy CIS puiiszylute 3.13.1 dawil 2 4o 2 vide 1o 3.13.2 dwil 2
{0 2 flansidoudonnevieagluszuing IPO itenisaamedoutonely
nszauerensnminddmsudamuitilures SET vievesmantens
vinmindsaUszma (wilisufonhedinaniegserinsiuiunisudly
wintoravilifinmsinaeumizedindgmeenainmsdenelu SET uielu

AAATBUNLNANNSNEANUTELNA)

7 | nindauduuenmilenniiseylude 1 - 4o 6 (SIP) saiulaiiu 5%

KRUTYLR :SLUﬂiﬂjLﬁuVI%lWEjauc%/Qﬁ VLﬁjﬁ“i’J’E]ﬁ’WMUG‘ILﬁEJ'JﬁU single entity limit “U’e]ﬂﬂil’%JUﬂJ"lﬂ ﬁ@@ﬂ@]i?ﬂ’ﬁ‘mgaﬂl Aty LLé"JLLﬁiﬂ'ﬁiﬁ
QY U hdat-Ad]
1. LEUNWﬂM%@G]i’]ﬁ’]iLﬁEJ‘UWhLEUBJ’]ﬂLﬁ@ﬂ’]ifﬂo?Lauqqumaﬂﬂ@\inUiﬁm

2. derivatives on organized exchange

duil 2 : dnTEIUNTAYUNAUIUAIUNGUAINTT (group Llimit)

b Usennnsweau 351894 (% Va9 NAV)

1 | meawpulunsndduvesudnynuienieglunguianis | ldiudasiladnsmiadel uduadasilavzainii

Weniuvsenisidilugdayailugsnssunianisiuiu (1) 25% w3e
UIENAINETT (2) dwidnvemindduiiamu T benchmark + 10%

e : lunsalduninddudsil laddemmumneatu group limit
1. Ruehnvisens1ansiiig uninRusniven sAliuaureine s usy

2. derivatives on organized exchange

' a o ' a o o da ..
d7un 3 : am'lmumia\‘i‘vg‘u‘wﬂﬂu’:mmuﬂimﬂw%iwwu (product limit)

iR Uszannsneau 851891 (% Va9 NAV)

1| Ruhnusessiansiisuwintdudindianidu vse dadgily | - sawnuldiiu 45% wagluseulvyd

Ju Adfyaranungranglve (Wiswdsawilusassne Guusiidunesusiu fflonglasinsiesndn 1
vosfiiyamadinas) WWukesn dane visendyyr Al U Wiadenuseueignau

v v

11 swensvideantunsfuiiingrneiamzdansiu - Snsrinssulalldfunesusiy forgnesu
1.2 suimsnnelad AuMAeTRENIIVEEWINfU 6 Wou Tl e
1.3 UIenidunu NBINUTIM ﬁﬁm&ﬂmqmi 1NNNITBLYINAU 1
1.4 USenasinnodies ¥

1.5 ussemeannsesdulieniegende
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Uszannsweau

an5187U (% Va9 NAV)

(Lisyudamsnddun nesusulasuleunssudnsunain
f;j”iym”nmll reverse repo se securities lending %39

o

derivatives)

7
fa o

NINGFURIT

2.1 fhuanidu viie mdyyldity Aldeuluiuudeuiie
we newusldanunsliinsiulewdnsisensaduns
aslannaismsiingrunedmun viedeulvlvinemusiu
a3 eAUdeoNAIAIT A

2.2 SN (usilaisandle SN Fsaangideuiu TBMA wagdinig
w@upemundninasiirvualiluusenennenssing
AUARIANUEIIRILNITVOBLYIN HaENITOUYINIALELDUY
amansuisfiesntvil)

2.3 QuihnvSeasansifisuwindudinifssesiiannisuin
Wiu 12 oy

2.4 total SIP pude 5 vesdawil
(Foilaildtumsamuveinesusinda uaznasmu buy &
hold lasulusuaniu Mdyaldiiu SN Gushnviens
asiiuwindudn fiflenglsiifuengnesyurieseunisamuy
yesnemus iesinisamulu derivatives Wi lviningau

fananiiengaenanosiueIgnemn)

saufulsliiu 25%

reverse repo

laiiAiu 25%

securities lending

ey 25%

total SIP Fsléiun nindaumude 7 vesdwil 1 : Shsrdau
miamuﬁﬁnmmmu@aaﬂm%’wéﬁw%aejé’mwiyﬂ (single
entity limit) wilsisadamsansvil asansiaiiigu SN v
AN Tstdnunzesuudel

5.1 Tdnwaige 6.1.3 uag 6.1.4 vesio 6 vesdi 1
Sandumsasyuiiduamsgeenvndau iegdaan
(single entity limit)

5.2 # credit rating a&ﬂuizﬁuﬁ’md’l investment grade 3ol

1 credit rating

saufulaliiy 15%

e : dwsunsamulutuhnysenansfisusintuhnienisanliuvnuresnaamusiuliiterimuaiediu product

limit
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Usannsweau

ansdu

derivatives #41

6.1 MsvingInNTsy derivatives 913l

o

nnUszasALiiani1sanAudes (hedging)

Lifugaanudssnioy

6.2 N5YgINTIU derivatives 3ilY

WWeN15aAALEES (non-hedging)

global exposure limit

6.2.1 n3dl MF laifinsaamuuuududou
9110 net exposure MAnINN1saUly derivatives Inedag laliiu

100% a3 NAV

dauil 4 : dasrdrunsasuinauIuauauiidiuladelufianisiamu (concentration limit)

voe5penTelaTevils
(Lisadwmsransuiinimsging

WIens1asnilnAszAeUsemea)

{9 Usznnninday ansneu
1| a91asvdl asnansianilifonu wagann | 1.1 Lifiu 1 Tu 3 vesyarmildunienisdu (financial liability) veey

penas1EITetu aulUamelilusun1sRudmsuseuszozina Uyl

angn il lunsdliidesnasiarsidniddunisnisiiuieenlmineu

v Ao

AsusoUsEEEaIydaaly wazdeliusinglusunisduaian viey

v
a

dan1so19tyadmidaunimstudena i uduyaamidunis

nsuANIuNIsRuagaseililaedoyaniiduninisiutuagdes

< v a | & o aa vy 1
Dudeyafiiinswmewnsidunisialy waglunsdiideennsianslad

MﬁﬁumqmsﬁummﬁL%LNal’ﬂuwmiﬁuﬁm%’mamwznmﬁzy%
aan (muﬁaﬂia‘jé}’ﬂmwﬁmumﬂ13<-Tfm/mumiﬁuiuﬂ%u’qLLiﬂsum;;Taaﬂ
n37ans) Wilddnamlihu 1 Tu 3 veyadin1seenutaziauevIens)
msuteivesfoenmetuduneads Yuudlunsdifesnamansls
finstuuuu filing Tuanwauzidulasanis (bond issuance program) To

a [
A ndusielasenig

1.2 lunsdifinemuaspilusmansnudeiinadunmasioonliuay
i credit rating aﬁﬂmsﬁuﬁ’miﬂ investment grade wiselifl credit
rating I9f U3¥mdnnsasuionssuneldnisdnnisves uisndanis
sederiusmiuligy 1 Tu 3 vewarnseenuasiausuIenIEs
Fanannfusiends L”iuLLGiﬂﬁajﬁr;ﬁaaﬂm*}mﬂﬁﬁmi?jmw‘u filing Tu
anwauztdulasinig (bond issuance program) Tfiarsanduse
1A5INT

(Snsrdhumu 1.2 Wldfunsdidunmansiioanlaeyaaadall

1. 5%, VL. ¥i50 UA. munguaneitmeginaaa tunisiuy

2. 5UNANTRRNEY

3, SUIAITOIATANLATIZI

4. sUNASINENSINYASLALEUNTUINTINEAS

5. usTERIAInTesAuTeTogende
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h) Uszannsweau dns1EIU

6. SUNANTNAUIENATUIANALALIUALDURAIUTEINALNE
7. swimstlensdsesnuaziduslszmalne

8. sUAIDEANNLAIUTEINALNY

9. va.

10. @avumsdusswinaUssmeafivszmalveduaundn

11. aandunsiushsussmaiidnvagyiueaieafuyanana 1.

-9)

2 | wie QIS vesnemulaneumnis -l 1 Tu 3 Yeeduiumiig CIS MMNATaINDUTIN Yisenawmu

CIS g9UsENA NopnuuIglu

Ao o 1Y

- gnyteduladldiunisamulumine CS vesnemuiniidnuauzasuiu

satllaglasuamnuinyauIINgTnaIu

a I3

(1) Huaa

o
[

(2) dnsavulnsdlnedeongliiiu 2 ¥

(3) wuevesieramuluiniig

v v
o

el Msrwndndiunuuleuignisamusagdasdunsamu iluluaulseneaugnssunsiiiunainyuindenis
K

AINUTDINBINY kaz/MIaTILA LAY

gauil 5 : masudumsilieniwdauilasuvinauaudaviensanuliduluausasidiunisamu

1. lunsdifinesuiinisamuduluaamdninasiviimun uddesnindauiamuiinuantafiudsundastuaudumelvie
anautFlunsdunsndauiinesuanansoamulddndely Uisndnnisdosdunsdadeluil

(1) davhsesnilasszymoaziBeaieaiule s1umm Sadmunisamu uazfuinindaunnauand wasdndssonuse
Aauanauszlov melu 3 fwhmstuudiuiifensdfngn rasnaudaiudiunnealifivisninng

2) SmihenindauinagueandinielulenmausnlneddsdeUselovivesiasududdy uideslsiiundn 90 Yutfuusiud
niwdAuturaauan® Vuuidunsdenu 4o 5 Tudud

(3) dewitminnisannsadmenindaduiviaaueandd vienindauiiviagueandifipuadRdsuadivaudulua

anINaEAvuALE UsEndanmssesdavitsenudeyandiule 9w dasdunmsamuluninddudangn sudeiunla

Fmheninddutueanluviofuimindduiinisfsunvamaand® ududnsd waylidndsenudedouanaUsylovd

ety 3 TwhmstuudTuniiiansadnan
Tunsanvdendansliamsadmmensndduineauanialndulunmu 2) viendanisdesdarisenudeyanussanis
wianamenllanunsadmieningausinan waedndssenusediinny wasdouanauselovd gl 3 Juvhnstuwsiu

ASUILELLIANNINGT?

2. Tunsdiimswdduluvaznnemuiinisamudulunusasdunisamuidmun uinounisamuliiluluaudasidiunis

awuluna 5 Juwhmsinderiu nefildiAnannisamuiia vsendanisdesdniunsiwuielul
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(1) davhssailagszymsaziBenteriuUssnn Sruau Sandunmsamu uazTuiimsaswuliduluausasdunisamu

uazdndsnenudnanseguanaUsglovinglu 3 fuhnstuuiiuasuszeznandngn saensudaifiudiusenulin
uSENInMg

2 llamuinfluningauiiiusnmdunsamusuniazannsondlabidulunmusasdrunsasmuiiimun

(3) walelsdulumusnsdunisasuiitmuanielulenmausnlneddedsUselovivosamududdy uddeslsifu
seozendel uuiibunsdnude 5 ludnd

(n) 30 futuusTuduseuszezaiay® lunsdiilidulumudasmdiunisawuimuunuusznmsnddu (product limit)

o o

dmsumsasululudhnySonaaiisuiidunn fuaniu viesdyaldiiu smudi 3 Tude 1

(¥) 90 Futfuuiiuasuszezadinany dwiunsddulauenmieannsdanu (3) (n)

(@) devitmdnnisannsaudlvaudulumusnsdiunisamuiiimuauds visninnmsdesinvhienudeyaieiude

$1unu Sndunmsanpluningausing ufeiuiiamnsoutlvlidulunmusnsdmunsamu wdusinsdl wagdads

swaudanasodauanaustlev melu 3 fuhmstuwsifuiianmnsaudlelhdulunusnsdunisasyuls
Tunsaiivemdanslilamnsaudleliilumusnsdiunsamuiiinuaniu (3) (n) vie () Visminnsdesdavihsee

Foyanussanis nievaumiiliamsaudlelidulunusnsdunisamuiingn wasdadsneausiodinnu uazdoua

nauselowd nely 3 Juvhnsiuudiuasusseziaifna?

(5) lunsdifinesyuiiuvesuTdnlalagliidulunusandumsamuidmumnuminidulfdslufonsiamu

(concentration limit) uenann1sufoanaassanis (1) (2) (3) wae (4) uda VTEndnmsdosiunsadne

(n) sadumsldanseenideduuinnuiiAusnmdunsanu Huuinsdsidunarauenslngldfunsieuiiuainddnam

(1) andadunsderfurieannisiidiunamunu vieBusmerisutunsvindiauste lunsdimindauduiuresuidnan

¥
o o ]

nzilou wazn1stiunTaiuresuiondinarilunalinewulduieduiforuvesuidniusuiuviSedugafidehiauede

Aulwssandadiliiunldiunesamusuigaduamuiissrsaiolaeionsnddunamuliauasuimunegreminddu vie

ATUDNLYDITOUNTAIYUVBINDIUTI Y3BATUDILUBINBIUTIN (NBIYU buy & hold)

3. lunsdifinesuiinsasudulunudnsdsunsasmuiitvunusidesndnsdifeiolud sudumglilidulumusnsdn
nsasu udsniansuualndulunude 2 viede 3 ludwi udusnsd Tnseylay

(1) nadifinewmuiinisamunieldansannsdudiendnvindaudadiuiiflogifudu

(2) nsdinawmulssunsngauinannmsuiang

aaa

4. lunsdindmegeidevsowmgdndudulailiusdndansliawsadudunisudludielinsamudulumundninesia

v

snualude 1(2) viete 2 13savils (3) (1) Tudauil vieusvdansiieufiuinmssuiunsfinanagliidulslosider]
avu UsEvdanisanansaldnaeidadidunismuenuminzauldlaedesmidatsUsslevnivesfaamuludfy wasfosds
eruRgfunmsiiunmsressninnmslubesiinadeditne giemhsanmuuaripuanaUssloviveanssusm
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