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YARTUANNITNERINTIAAAIA (Market Cap) | 3793 700,000 uan | TIATLA 2 Awvinsgavinenastl| 4 76449
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NSWERAU:ANBN15LE(Leasehold) ‘

a ¥ o a a a o o & = o o
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a ¥ aa a o o & = o o
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%

1. 13 Aredh End S1n (uvnen) 204,512,000 25.66%
2 L3N UannIng waus waus wnd a1ie (Nmnaw) 79,560,100  9.98%
3 LTEN Anadseiunie a1ie (i) 41,442,900 5.20%
4 LTEN Laus waus g anfia (Nmaw) 29,249,000  3.67%
5. 139 Wealnedsziudy adn (unaw) 10,000,000  1.26%
6.  MAT.UTOUT TIAMEIT 9,300,000 1.17%
7 NUNINELNRLUNTAR 8,302,300  1.04%
8 PRUDENTIAL LIFE ASSURANCE (THAILAND) PUBLIC COMPANY 7,955,800 1.00%
LIMITED
9. MR. HIRONOBU NISHII 6,100,000 0.77%
10. 139 Wealnelseiudam ands (uunm) 6,001,800  0.75%
Foreign Limit 100%
Current Foreign Holding 2.34%
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23&0 m Logistics and Manufacturing
% 5%

Real Estate

Retail Products and Services
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AALAUNIINIFINUNRATY

. - S na9 QHBREIT
AARUANNNITEUNFATY
4-31/12/2567

Revenue (THB) 65,737,657
Interest income (THB) 2,633,959
Net investment income (THB) 20,464,255
Net increase in net assets resulting from operations (THB) (54,312,752)
EPU (THB) (0.07)
DPU (THB) 0.0830
Capital Reduction -
Debt/Total Asset Value Ratio (%) -
Interest Cost (%) -
Operating Cash Flow (THB) 369,841,676
Investing Cash Flow (THB) -
Financing Cash Flow (THB) 45,503,022
Net Cash Flow (THB) 415,344,698
NAV (THB) 7,239,592,148
P/NAV (Times) 0.52
Dividend Yield (%) 1.74%
Market Cap (THB) 3,793,720,000
Closing Price (THB) 476

>

PR : JUNNIRUANFUIDUTLELIAFILFATUN 30 AAAN 2567 (FUNSAAINBINTAF) DaTuR 31 FuanAN 2567

mﬁmmzﬁuazﬁqa%mmm;jﬁ’mmsnmw%’m@Tﬁamirﬁi’qLﬁumuu,azaugmzmsﬁummnmw%’as‘f
ANNFUNANIIANIUINUIBINDINTAS D TUN 31 FUINAN 2567 Naaniasnanelasan 68.37 A1ULN
TaentlusealdannaAibazLsnig 65.74 81uULn waziugourearalanantds 2.63 a1uUn Tuda99an
weanunaaniasialdanesan 47.91 a&uun Inendudunuanidiuazisnig 28.15 Aruunn udauaas
ANlEa8114N19UNULAZLIETNNS 3.30 ANULNN ANEITNDHNWATANMTITN 8.62 A1ULN wazA lFansaulseuns
7.83 R1uUN neandasase lfainnisasmugns AnuaIuIu 20.46 AMULNY YINHNBINTAFHIIUN1ITIANUAIN

ai 1 a a s d‘ o % o o=l a o L3 a
nsasuutlasluyargRsIINTeIRuAYU (74.78) AMuum 39 Wineaniadinisanasluduningdgnsainnis

AT 54.31 AU E19BeTRYA 14 AIUETUN 4 FuanAN 2567 D19 FU 31 SUAAN 2567 NBINTARHLAA

v v
a o a

AunInefgMBiaan 7,239.59 AL visainiy 9.0835 L msiamiog
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ANSINANETTNIRANNSANAUANNAINS AR (AnFUTTEIIA AILATUR 4 SUMAN 2567 — 31 SUINAN 2567)

ANBIITHINGAANN NN TAST 1,120.92 5.48%
Aassuianunanzideu 120.43 0.59%
ANBITNTHENNTAR’ 406.20 1.98%
ANEIIMHING LN e damTun I 5,039.32 24.63%
AasTuHa AT TN 1,932.64 9.44%
AUNUANTILAZLTNNS 28,154.57 137.58%
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ANTIRAAIARIATRINNGY

OFFICE PROPERTY MARKET INDICATORS

6.31M 4.86M 77.0% 842.-
SUPPLY OCCUPIED SPACE OCCUPANCY RATE ASKING RENT
(sqm) (sg m) (THB / sg m / month)
% Change
Q-0-Q 0.0% A 1.0% A 0.8% pts. 0.0%
Y-0-Y A 3.9% A 2.2% ¥ 1.3% pts. A 3.3%

aUn1u (Supply)
X Ao o o & Jgn g - Y .
Wum@quﬂ\‘ﬂiﬂuﬂ?\uﬂv‘m LWN“H%IHVLM?N’]ZQHWHW?QNLWNLﬁu 6.31 @"Ium'ﬁ"‘l\ﬁLNm?ImﬁLﬂuN@N’]@qﬂﬂqﬁ\Lﬂm

o

WWu3n13299 S LuaAaA (One Bangkok) 81A13 3 WaT 81A1T 4 TauDafedndadiua wifA (Rangsit Business Park) lagl

AndauanA1sAlEa N AIUIBIRLNUTIUN A

msulasuaUnuaasnuiaiasdiinnulungannuniunsg

BANGKOK OFFICE SUPPLY CHANGE
Supply % Change

Q4 2024 10 Yr. Avg.

(sq m) (Q-0-Q) (Y-0-Y) Grow;h Iggte
Market 6,307,000 0.0% A 3.9% A 3.5%
Green 1,940,000 0.0% A 15.9% A 12.6%

SOURCE: KNIGHT FRANK (THAILAND) - OCCUPIER STRATEGY & SOLUTIONS

msilaguulasatlmugnirasiundrinaulungannamuns

BANGKOK OFFICE NET SUPPLY CHANGE

sam
Bl Additions Withdrawal Net Supply Change

350,000

250,000

150,000 - ™~
.
| = = N

-50,000

-150,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

SOURCE: KNIGHT FRANK (THAILAND) - OCCUPIER STRATEGY & SOLUTIONS

auUnuluauiaa (Future Supply)

& Ao o [P P A = Y g Y o \
wundinauluinsedaliidnanasvae 1.1 A1ua9108n7 axieuianisudaaiaaeserasluduaznig
suanauiagUniulusuian Tnaluauouldnui 640,000 ms1auasiatsendnanisnoaine anzmeiuinisaianisnl

dlull 2568 azfiginudngnainunfign ArAdIazNNILNG 550,000 ANIN9LNAT
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admuluawiaalungunwamiuas wseuiisussninaiuiidudnaigsia (CBD) uazuanWunAugna19gsna
(Non-CBD)

BANGKOK OFFICE FUTURE SUPPLY

sam

[l CBD (Under Construction) [l CBD (Planned) Non-CBD (Under Construction) B Non-CBD (Planned)

600,000

500,000

400,000

300,000

200,000

100,000

2025 2026 2027 2028 2030 2031

SOURCE: KNIGHT FRANK (THAILAND) - OCCUPIER STRATEGY & SOLUTIONS

o

Wufigudnategsna (CBD) Ad1ednlindu 2.4% lasunasielnsuig agf 964 umsansammssiabou luansidns

AN9ENAARINAD 75% ARAY 3.2% IRsnnasalnInng

LwARANWUAARENA19§50A (Non-CBD) HAdaduAeui1eash Ineiinawdniien 0.2% lnsuiasialnsuna agn

=

WaRan-a1ms-wszsn 4 AnadvuTnaesendngeangaluien CBD Ineniinau 5% lnsunasialnsuna agh

a

o
a a

969 Lnsan1suNms Ineldfuusanuainiasanis 4 uepen MANWWATHGNaL 200,000 AN919HAT Aot

a o o |

71A1LszN10d 1,500 LIMARRNIINAs aenelafiniu iaidunTyiun1sanateesdnsnisdngeqaluemn CBD

o

Peanad 6.9% lnsnnasalnsnng wan 73%

'
a

Tunanduiu iawauan-inan-ing Juanisandunundeudiead Tnadnsnisigninaudnies 3%
Insnnasialnanng ogl 76% uarAdina 0.5% lnsunasialasung agi 1,090 L nseAIIINAT
wiw-alan-wianwed Jendranadniles 8% lnsunasialnnia agf 938 UMABRIIINNAT LATERIINI9LEN

anadlanitan 0.3% lasunasialnsuna agh 79%

' v '
a

665 LMAaANINATHBRALY 819N IRRe AT IneiNNTY 1.9% lnsunasialnsnig agh 7%

vatneun-AuAsung duasuaiigeluan Non-CBD laaadnindu 0% lasunaselnsuna agil 618 ums
AT INNAT LL@tﬁﬁ?’]ﬂ"l?L‘ﬁW‘jx‘i%‘u 3.8% lmsnnasielmsung @%41‘7; 69%

NUALNTTYT-N5E9IN 9-51AN fnnsivinvesiddindend 2% lnsunaselasna ﬂgﬁi 722 UNFABANINLHAT
wazdnTNnNfisawEndeniduiui 0.3% lasunasielasuna 2t 80% Suiludmsniadrfigeiigalunann

Non-CBD
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o

o anziviatuwualagu-In198 HAdianas 7% lnsnnasielnsng egii 685 UMABRNIINAT UWHNERIINTS

wiANaIwANTae 1.5% lasunasalasuna aghn 75%

qﬂmﬁ (Demand)
TP AR : o X d o . o
ANARINSNWAEANaUA N RN aniew Taginisdnfiunsan 164,000 A31INAT TUEANIAATUANS
(Net Absorption) WxauLlu 50,000 As1amms Tnalasuussyuainnisniuniudeunsalulasanis 5u wsaen deualy
WUl aa8s0NNNIY 1% 087 4.81 AIUANTINAT
= o = ° o v A a X = o a
81713189 (Green Buildings) Humunnddnylunismeuauesnausiesnisiiveay lnadinisgadugnans
80,000 A1319w A9 Tuauznatasn ldlde1a9d@ealn1sanaegns —30,000 A191910A7 WU TN ANABINITIE NN
ginaudunanialuiungugnanegsia (CBD) uazuaniuigudnategsna (Non-CBD) lnadin1sgadugns 24,000 A9

LAT LLAT 26,000 ANTINLNAT ANNANAL

>
a

= ¢ Ao o @ = : @ a & o
ﬂ'J’]NLﬂﬂ’ﬂulM'J‘ll’ﬂQﬂqﬂﬂQ wuwmumﬂﬂun@qmwumuﬂs (ﬂ’]’i@ﬂ‘ﬁuq‘ﬂﬁ) LL@SL‘LE“EI‘LIWIEI‘lJ’iSM’J'Nﬂ']‘E@ﬂ‘ﬁUﬂ;‘V]ﬁ‘Hﬂ\iW‘uﬂ

o 2 4
Adzquaziunnalil

BANGKOK OFFICE DEMAND DYNAMICS

NET ABSORPTION NET ABSORPTION (GREEN VS NON-GREEN)
SQMm THOUSAND SQ M

B Take Up Space Vacated Net Absorption B Net Absorption (Green) Net Absorption (Non-Green)
170,000 100,000

79,000

80,000
120,000
60,000 50.000.

70,000 34,000 33,000
40,000

20,000 . 20,000 j\

-30,000 . 2,000
-20,000

-22,000
-80,000 40000 B0

-39,000
-130,000 -60,000
Q12024 Q2 2024 Q3 2024 Q4 2024 Q12024 Q2 2024 Q3 2024 Q4 2024

SOURCE: KNIGHT FRANK (THAILAND) - OCCUPIER STRATEGY & SOLUTIONS

Andadelulnsung 4 T 2567 agil 842 umslanINATRaREY ITNTY 0.0% lRsnidselasuna uas

U

3.3% Usiad gandnAadenaiuls 10 U9 3.1% Andiadeinauluyninga Tnanse A agi 1,241 msenisuunsse

=< a

B NI 4.0% Anlasnnaneuntin insm B laduagil 867 UMABAIINNATHSIRDW LNNTU 2.6% tnsunasialnsuia

Ui C Hnaiiuingeqn Wnau 5.7% tnssunaselasuna dlu 540 umsdenisaunssiafeu Tauran1aINnIen

aa o a o X ' o a 4 o om Ao
ﬂqﬂwquw;\lmﬂﬂqﬁ‘ﬂ'}Luuﬂqumqiuﬂ@qllull']ﬂﬂq’]ﬂ']ﬁ‘ﬂﬁ"]_lL‘WNV’Y]LTWI‘NV]?W'H@HV]N@H
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AndaftraINudinulunsannawIuas Tnaulisaunsnaiang

BANGKOK OFFICE AVERAGE ASKING RENT BY GRADE
BAHT / SQ M/ MONTH

Market — A — B C
1,300 546
1,200
1,100
1,000
900 869
800 842
700
600
500
400
Q4 2019 Q4 2020 Q4 2021 Q4 2022 Q4 2023 Q4 2024

SOURCE: KNIGHT FRANK (THAILAND) - OCCUPIER STRATEGY & SOLUTIONS

BANGKOK OFFICE OCCUPANCY RATE BY GRADE
Occupancy Rate % Change

10 Yr. Avg.

Q4 2024 (Q-0-Q) (¥-o-Y) Occupancy Rate
Market T7% A 0.8% pts ¥ 1.3% pts 87%
Grade A 76% A 2.1% pts ¥ 5.8% pts 90%
Grade B 75% A 0.3% pts ¥ 0.8% pts 86%
Grade C 80% A 0.4% pts A 0.2% pts 84%

SOURCE: KNIGHT FRANK (THAILAND} - OCCUPIER STRATEGY & SOLUTIONS
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