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* K h u n  E k a m o l  w a s  a p p o i n t e d  a s  a  m e m b e r  o f  t h e  A u d i t  C o m m i t t e e  i n 
lieu of the Nomination, Compensation, and Corporate Governance Committee,  
effective 20 January 2012.



* Khunying Jada was newly appointed as a member of the Nomination, Compensation,  
and Corporate Governance Committee effective 20 January 2012.
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* The Thai commercial banking sector comprises 11 commercial banks listed on the Stock Exchange of Thailand under the new format financial statement. 



** Source: Gross NPLs figure was obtained from the Bank of Thailand’s website.







* Including subsidiaries and affiliates, but excluding one-time investment gains.





* Excluding one-time investment gain arising on the acquisition of additional shares in SCB Life in 2011.



Remark: Classified by segments
* Including net insurance premium



.

Remark: Classified by segments
* Including net insurance premium



Remark: Classified by segments
* Including net insurance premium



























































The 2011 Annual General Meeting of Shareholders











Remarks:

1) Dr. Chirayu Isarangkun Na Ayuthaya, M.R. Disnadda Diskul, Miss Supa Piyajitti, and Mr. Thevan Vichitakul represent the majority shareholders.

2) Mr. Ekamol Kiriwat was elected by the shareholders as an independent director on 5 April 2011. 

3) Mr. Thevan Vichitakul was appointed by the Board of Directors as a director on 18 January 2011. 



5.6.1 Board Committees



5.6.2 Committees Related to Management



Remarks:

1) Khunying Jada Wattanasiritham ceased to be a member of the Executive Committee on 5 April 2011.

2) Mr. Ekamol Kiriwat was elected from shareholders as an independent director to replace Mr. John William Hancock, who retired by rotation in the 2011 AGM on 5 April 

2011. 

3) Mr. Thevan Vichitakul was appointed by the Board as a Bank director on 18 January 2011.

Board Assessment 

Senior Executive Assessment



5.11.1 Succession plan for the positions of chairman of the 
Executive Committee and the president 

5.11.2 Succession plan for senior executive and key 
management positions 

Remuneration of Board Members 

Remuneration of Board Committee Members



Remark:  a) Chairman of the Executive Committee; b) president; and c) director and senior executive vice president of Group General Counsel, do not receive remuneration 

for serving on Board Committees. 

Remuneration of Senior Management

Other Benefits for Directors and Executives



Remarks:

1)  Khunying Jada Wattanasiritham ceased to be a member of the Executive Committee on 5 April 2011, and she received remuneration for her position in the Bank’s subsidiary 

in the amount of Baht 1.83 million.

2) Mr. Ekamol Kiriwat was elected from shareholders as an independent director in replacement of Mr. John William Hancock who was retired by rotation in the 2011 AGM 

on 5 April 2011. 

3) Mr. Thevan Vichitakul was appointed by the Board as a Bank director on 18 January 2011.

4)  Dr. Areepong Bhoocha-Oom resigned from the position of director on 2 June 2010.





Remarks: SCB means ordinary shares. 

SCB-P means preferred shares.  

No Bank directors had any direct or indirect interest in any contract entered into by the Bank.







(in million Baht)



(in million Baht)

* Net of specific provision (1%) 

** Acquisition in 2011, changed status from associate to a subsidiary

*** Acquisition of additional shares in 2011, changed its status from associate to a subsidiary and it was renamed from “Siam Commercial New York Life Insurance PCL” to 

“SCB Life Assurance PCL” on 25 May 2011.

**** Discontinued operations or in the process of dissolution

(in million Baht)



(in million Baht)



(in million Baht)

* Net of specific provision (1%) 

** Discontinued operations or in the process of dissolution

*** Acquisition of additional shares in 2011, changed its status from associate to a subsidiary and it was renamed from “Siam Commercial New York Life Insurance PCL” 

to “SCB Life Assurance PCL” on 25 May 2011

**** Acquisition in 2011, changed status from associate to a subsidiary

***** Dissolution in 2011

****** Decreased paid-up share capital from Baht 1,071 million to Baht 268 million on 2 June 2011

(in million Baht)

(in million Baht)



(%) (in million Baht)

Less

* Acquisition in 2011, changed from associate to be a subsidiary

** Acquisition of additional shares in 2011, changed from associate to be a subsidiary and it was renamed from “Siam Commercial New York Life Insurance PCL” to “SCB 

Life Assurance PCL” on 25 May 2011

(%) (in million Baht)



(%) (in million Baht)

Less

* Discontinued operations or in the process of dissolution

** Acquisition of additional shares in 2011, changed its status from associate to a subsidiary and it was renamed from “Siam Commercial New York Life Insurance PCL” 

to “SCB Life Assurance PCL” on 25 May 2011

*** Acquisition in 2011, changed status from associate to a subsidiary

**** Dissolution in 2011

***** Decreased paid-up share capital from Baht 1,071 million to Baht 268 million on 2 June 2011

















* In 2011, non-recurring items include a one-time investment gain from the acquisition of SCB Life and one-time gain from an impairment reversal. In 2010 non 

recurring items include a one-time gain on the sale of an equity investment.

1. Net interest income



 Note Profitability ratios are calculated based on using average beginning and ending balance for the period of the denominators.  

* Cost of funds = interest expenses / interest bearing liabilities

* Includes the contribution to the Deposit Protection Agency, as required under the 

new format financial statements



* Excludes special campaigns which provide higher rates but with different terms and other conditions. 

2. Non-interest income 



Note 1. If the life bancassurance volume is eliminated in 2010 and Jan-Feb 2011 financial data, the net fee and service income would increase by 21.8% yoy. 

1/ Other income includes other operating income, share of profit of associates 

and dividend income
2/ From March 2011, all of the life bancassurance fee is reported under net 

insurance premium

1/ GMTS stands for Global Markets and Transaction Services, which includes cash management, trade finance, corporate finance and corporate trust
2/ Others include brokerage fee, fund transfer, remittance, etc.



3. Non-interest expenses

* Eliminating one-time items, the cost to income ratio would stand 

   at 43.0% in 2011.



4. Loan loss provisions 

1. Loans and Deposits



* Includes all home mortgage loans, some of which may be from segments other than Retail

* Classified by sector/product (excludes consumer loans which use the home as collateral but are for another purpose)



* The B/E is akin to a fixed term deposit except that since as a borrowing instrument it does not attract the 40 bps fee from the Deposit Protection Agency. Instead, 

all or part of this fee is passed on to the B/E holder, thereby providing a much higher yielding alternative to term deposits. Typically, the holders of B/E are 

corporates with excess liquidity or high net worth individuals.



2. Investments

3. Debt securities in issue and borrowings

4. Net goodwill and other intangible assets

5. Shareholders’ equity





* Excluding Interbank





* The increase is attributed to the delinquency of a single borrower which had previously been classed 
   as a special mention loan and had been fully provided for in anticipation of the default.







* The structure of the Consolidated Supervision Group can be divided into two levels: Full consolidation which includes parent company and subsidiaries categorized under 
Solo and Non-solo consolidated subsidiaries and Solo consolidation which includes the Bank and its subsidiaries categorized under the solo consolidation group.

- Solo consolidated subsidiaries means any of the Bank’s subsidiaries whose business operations involve loans or loan-related transactions and whose shares are directly 
held by the Bank in a ratio of not less than 75% of issued and paid-up shares.

- Non-solo consolidated subsidiaries means any of the Bank’s subsidiaries whose business operations involve finance or supporting business and whose shares are held by 
the Bank in a ratio of not less than 50% of issued and paid-up shares with Bank management control over the subsidiary’s business. It shall be presumed that the Bank 
has management control over a subsidiary’s business if its shares are held by the Bank in a ratio of not less than 20% of the issued and paid-up shares, unless proven 
otherwise.





* Note: Appropriation of profit after interim dividend distribution for the first half of 2011 is not included in this computation. If included, the total risk-weighted capital 

ratio and the Tier 1 risk-weighted capital ratio of SCB would be 15.73 % and 12.01% respectively, and SCB financial group would be 14.81% and 11.73%



1 Multilateral development banks
2 Non-central government public sector entities
3 Including claims on individuals and their groups with business purposes but exceeding conditions of claims on retail





Remark:

* Based on old financial statement format. 

** The Bank’s share includes ordinary shares and preferred shares. 

*** Dividend per share in 2011 as proposed to the Annual General Meeting of Shareholders in April 2012. (Interim dividend Baht 1.0 per share)







Note

(in thousand Baht)
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Note
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33



Note
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(in thousand Baht)

Cash flows from operating activities 

Adjustments for

(Increase)



(in thousand Baht)

Cash flows from operating activities 

Increase (decrease) in operating liabilities

Cash flows from investing activities 

Cash flows from financing activities



* Dissolution in 2011
** Decreased paid-up share capital from Baht 1,071 million to Baht 268 million on 2 June 2011 and to Baht 67 million 

on 15 December 2011
*** Discontinued operations or in the process of dissolution



**** Changed from associate to be a subsidiary in 2011 and renamed from “Siam Commercial New York Life Insurance 
PCL” to “SCB Life Assurance PCL” on 25 May 2011

***** Changed from associate to be a subsidiary in 2011

(a) Statement of compliance





(b) Basis of measurement

(c) Presentation currency

(d) Use of estimates and judgments



(a) Presentation of financial statements

(b) Accounting for business combinations

Business Combinations
Consolidated and Separate Financial Statements 



Acquisitions on or after 1 January 2011

Acquisitions between 1 January 2008 and 31 December 2010

Acquisitions prior to 1 January 2008

Business combinations



Subsidiaries

Loss of control 

Associates



Transactions eliminated on consolidation





Disposal of investments



Recognition and measurement

Owned assets



Revalued assets

Subsequent costs

Depreciation

Goodwill

Other intangible assets



Subsequent expenditure 

Amortisation 

Calculation of recoverable amount



Reversals of impairment

Short-term employee benefits 

Pension and post-retirement benefits



Defined contribution plans

Defined benefit plans 

Other long-term employee benefits



Ordinary shares

Preference shares





Foreign entities



Unearned premium reserve





(%)

Business Combinations



(in million Baht)

Less

(%) (in million Baht)

Less

(in million Baht)



(in million Baht)

Less

(in million Baht)



Risk management framework



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 852 million



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 1,352 million



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 852 million



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 1,352 million



(in million Baht) (%) (in million Baht) (%)

(in million Baht) (%) (in million Baht) (%)

* Net of deferred revenue



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 852 million



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 1,352 million



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 852 million



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 1,352 million



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 852 million
** Including non-performing loans



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 1,352 million
** Including non-performing loans



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 852 million

** Including non-performing loans



(in million Baht)

* Excluding allowance for doubtful accounts amounting to Baht 1,352 million
** Including non-performing loans

(%)



(in million Baht)



(in million Baht)





(in million Baht)



Capital management

(in million Baht)



(in million Baht)

Add

Less

Add

Less

* Specialised financial institutions mean financial institutions which operate under specific development mandates such 
as Small and Medium Enterprise Development Bank of Thailand, Bank for Agriculture and Agricultural Co-operatives, 
Export-Import Bank of Thailand, Government Savings Banks, Government Housings Bank, Islamic Bank of Thailand 
and Secondary Mortgage Corporation, exclude Small Business Credit Guarantee Corporation

** Other financial institutions mean financial institutions which operate under the Interest on Loans of Finance Institution 
Act and apart from those listed above such as Finance company, Securities company, Credit foncier companies, Life 
insurance companies, Cooperatives, the Federation of Savings and Credit Cooperatives of Thailand Limited and Credit 
Union League of Thailand Limited



(in million Baht)

Add

Less

Add

Less

* Specialised financial institutions mean financial institutions which operate under specific development mandates such 
as Small and Medium Enterprise Development Bank of Thailand, Bank for Agriculture and Agricultural Co-operatives, 
Export-Import Bank of Thailand, Government Savings Banks, Government Housings Bank, Islamic Bank of Thailand 
and Secondary Mortgage Corporation, exclude Small Business Credit Guarantee Corporation

** Other financial institutions mean financial institutions which operate under the Interest on Loans of Finance Institution 
Act and apart from those listed above such as Finance company, Securities company, Credit foncier companies, Life 
insurance companies, Cooperatives, the Federation of Savings and Credit Cooperatives of Thailand Limited and Credit 
Union League of Thailand Limited





(in million Baht)

(in million Baht)



(in million Baht)

(in million Baht)



(in million Baht)

(in million Baht)



(%)

(in million Baht)



(in million Baht)

(in million Baht)

Less



(in million Baht)

Less 

(2010: Baht 5,180 million and Baht 5,036 million, respectively)



(in million Baht)

* Net of allowance for impairment

(in million Baht)

* Net of allowance for impairment



(in million Baht)

(in million Baht) (in million Baht)



(in million Baht) (in million Baht)



(%) (in million Baht)

Less

* Changed from associate to be a subsidiary in 2011

** Changed from associate to be a subsidiary in 2011 and renamed from “Siam Commercial New York Life Insurance 
PCL” to “SCB Life Assurance PCL” on 25 May 2011



(%) (in million Baht)

* Dissolution in 2011
** Changed from associate to be a subsidiary in 2011 and renamed from “Siam Commercial New York Life Insurance 

PCL” to “SCB Life Assurance PCL” on 25 May 2011
*** Changed from associate to be a subsidiary in 2011
**** Discontinued operations or in the process of dissolution



(%) (in million Baht)

Less

***** Decreased paid-up share capital from Baht 1,071 million to Baht 268 million on 2 June 2011 and to Baht 67 million 
on 15 December 2011

(Unaudited) (Audited)

(in million Baht)

(Unaudited) (Audited)

(in million Baht)



(Unaudited)

(%) (in million Baht)

(Audited)

(%) (in million Baht)

* Discontinued operations or in the process of dissolution

(Unaudited) (Audited)

(in million Baht)

* Discontinued operations or in the process of dissolution



(in million Baht)

Less

Add

Less

Less



(in million Baht)

(in million Baht)



(in
 m

ill
io

n 
Ba

ht
)

* 
N

et
 o

f d
ef

er
re

d 
re

ve
nu

e 



(in
 m

ill
io

n 
Ba

ht
)

* 
N

et
 o

f d
ef

er
re

d 
re

ve
nu

e 



(in million Baht) (in million Baht)

* Net of cash and near cash collateral 
** Net of PV cashflow from loan receivables or selling collateral
*** Excluding allowance for troubled debt restructuring, the allowance of which was included in revaluation 

allowance for debt restructuring



(in million Baht) (in million Baht)

* Net of cash and near cash collateral 

** Net of PV cashflow from loan receivables or selling collateral

*** Excluding allowance for troubled debt restructuring, the allowance of which was included in revaluation 
allowance for debt restructuring



(in million Baht) (in million Baht)

(in million Baht) (in million Baht)

* Net of cash and near cash collateral 
** Net of PV cashflow from loan receivables or selling collateral
*** Excluding allowance for troubled debt restructuring, the allowance of which was included in revaluation 

allowance for debt restructuring



(in million Baht) (in million Baht)

(in million Baht) (in million Baht)

* Including loans to financial institutions



(in million Baht)

(2010: Baht 686 million)
(2010: Baht 

1,361 million).

(in million Baht)

Following the release of the financial statements, non-accrual loans presented above have been revised as follows:

Consolidated The Bank

2011 2010 2011 2010

(in million Baht)

Loans to suspend recognition of income 58,646 62,922 53,990 59,926

% of loans to suspend recognition of income 4.2 5.3 4.0 5.1



(in million Baht)

* Net of adjustment of selling price of loans sold to TAMC of Baht 739 million
** Net of adjustment of selling price of loans sold to TAMC of Baht 738 million
*** Net of adjustment of selling price of loans sold to TAMC of Baht 985 million
**** Net of adjustment of selling price of loans sold to TAMC of Baht 869 million

(2010: Baht 904 million).





(Unaudited) (Audited)

(in million Baht)

Adjustments for

(Increase) decrease in operating assets

Increase (decrease) in operating liabilities



(in million Baht) (in million Baht)

(in million Baht) (in million Baht)



(in million 
Baht)

(in million 
Baht)

(in million 
Baht)

(in million 
Baht)

(in million Baht)

(2010: 8.8 years).



(in million Baht)

(in million Baht)

Less

(in million Baht)

Less



(in million Baht)

* Before deducting bad debt recovered of Baht 836 million

(in million Baht)

* Before deducting bad debt recovered of Baht 1,064 million



(in million Baht)

* Before deducting bad debt recovered of Baht 726 million

(in million Baht)

* Before deducting bad debt recovered of Baht 834 million

(in million Baht)



(in million Baht)

Less

(in million Baht)

Less



(in million Baht)

Less

(in million Baht)

Less



(in million Baht)
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(in million Baht)

(in million Baht)



(in million Baht)

(in million Baht)



(in million Baht)

(in million Baht)



(in million Baht)

(in million Baht)

(in million Baht)



(in million Baht)

* Specialised financial institutions mean financial institutions which operate under specific development mandates  
such as Small and Medium Enterprise Development Bank of Thailand, Bank for Agriculture and Agricultural  
Co-operatives, Export-Import Bank of Thailand, Government Savings Banks, Government Housings Bank, Islamic 
Bank of Thailand and Secondary Mortgage Corporation, exclude Small Business Credit Guarantee Corporation

** Other financial institutions mean financial institutions which operate under the Interest on Loans of Finance Institution 
Act and apart from those listed above such as Finance company, Securities company, Credit foncier companies,  
Life insurance companies, Cooperatives, the Federation of Savings and Credit Cooperatives of Thailand Limited and 
Credit Union League of Thailand Limited



(in million Baht)

* Specialised financial institutions mean financial institutions which operate under specific development mandates  
such as Small and Medium Enterprise Development Bank of Thailand, Bank for Agriculture and Agricultural  
Co-operatives, Export-Import Bank of Thailand, Government Savings Banks, Government Housings Bank, Islamic 
Bank of Thailand and Secondary Mortgage Corporation, exclude Small Business Credit Guarantee Corporation

** Other financial institutions mean financial institutions which operate under the Interest on Loans of Finance Institution 
Act and apart from those listed above such as Finance company, Securities company, Credit foncier companies,  
Life insurance companies, Cooperatives, the Federation of Savings and Credit Cooperatives of Thailand Limited and 
Credit Union League of Thailand Limited



(%) (in million Baht)

* Variable rates linked to reference interest rates and average price of marketable equity securities



(%) (in million Baht)

* Variable rates linked to reference interest rates and average price of marketable equity securities

(in million Baht)



Pension and other post-retirement employee benefits

(in million Baht)

(in million Baht)

(in million Baht)



(in million Baht)

(%)

(in million Baht)



(in million Baht)

(in million Baht)

(in million Baht)



Legal reserve

Other components of equity

Currency translation differences

Fair value changes in available-for-sale investments

Valuation surplus

Movements in reserves



(in million Baht)

(in million Baht)

(2010: Baht 3 million).



(in million Baht)

* Net of specific provision (1%) 
** Changed from associate to be a subsidiary in 2011
*** Changed from associate to be a subsidiary in 2011 and renamed from “Siam Commercial New York Life 

Insurance PCL” to “SCB Life Assurance PCL” on 25 May 2011
**** Discontinued operations or in the process of dissolution



(in million Baht)

* Net of specific provision (1%) 
** Dissolution in 2011
*** Changed from associate to be a subsidiary in 2011 and renamed from “Siam Commercial New York Life 

Insurance PCL” to “SCB Life Assurance PCL” on 25 May 2011
**** Changed from associate to be a subsidiary in 2011
***** Discontinued operations or in the process of dissolution 
****** Decreased paid-up share capital from Baht 1,071 million to Baht 268 million on 2 June 2011 and to Baht 

67 million on 15 December 2011



(in million Baht)

* Net of specific provision (1%) 
** Discontinued operations or in the process of dissolution



(in million 
Baht)

(%) (in million 
Baht)

(%) (in million 
Baht)

(in million 
Baht)

(%) (in million 
Baht)

(%) (in million 
Baht)

* Discontinued operations or in the process of dissolution



(in million Baht)

(in million Baht)

For the years ended 31 December

(in million Baht)



(in million Baht)



(in million Baht)

* Included investments in subsidiaries and associates, net

(in million Baht)

* Included investments in subsidiaries and associates, net



(in million Baht)

(in million Baht)



(in million Baht)

(in million Baht)



(in million Baht)

(in million Baht)



(in million Baht)



(in million Baht)

(in million Baht) (in million shares) (in Baht) 

(in million Baht) (in million shares) (in Baht) 



TAS 12 – Income taxes

TAS 21 (revised 2009) - The effects of changes in foreign exchange rates

Presentation of Financial Statements





Remark:
(1) Ministry of Finance of the Royal Thai Government holds 3,051,786 ordinary shares representing 0.09% of total share capital.







Remarks

* In case of indirect investment by bank’s affiliates, in which the bank hold more than 30% of theirs shares, the figures will depict the total percentage of shareholding and 

investment value of the bank and its affiliates.

(1) Discontinued operations, being in process of dissolution or in process of liquidation

(2) Invested from Debt Restructuring

(3) The company which the bank’s affiliates, in which the bank hold more than 30% of theirs shares, invest with any direct investment from bank

(4) The company which the bank’s affiliates, in which the bank hold more than 30% of theirs shares, invest without any direct investment from bank

(5) In 2011, the Bank sold 2,666,176 of preferred shares of Fuel Pipeline Transportation Limited, which the Bank acquired through a debt restructuring process, to a business 

entity which is not a related party as defined by the Notification of Capital Market Supervisory Board in an amount of Baht 0.27 million. Net book value of the share was 

nil, the Bank earned Baht 0.27 million from the sale.
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Remark : x = Chairman // = Director / = Liquidator



Remark : x = Chairman // = Director / = Liquidator



* For complete list of locations please refer to The Bank’s website www.scb.co.th  
For branches locations please go to: www.scb.co.th/en/branch 
For area offices locations please go to: www.scb.co.th/en/area-offices 
For business relationship centers locations please go to: www.scb.co.th/en/business-relationship-center 
For international trade service centers locations please go to: www.scb.co.th/en/international-trade-services 
For foreign exchange service centers locations please go to: www.scb.co.th/en/foreign-exchange-service 
For ATM locations please go to: www.scb.co.th/en/atm
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