


To provide new value to our customers
through high-quality products and superior services

To provide our employees 
with opportunities for self-development in 
a chalenging environment

 To provide our 
shareholders with dependable and 
trustworthy management

 To establish ties and 
develop mutual trust as a responsible 
corporate citizen

Thai Toray Textile Mills Public Company Limited
บÃิÉัท äทÂâทàÃàทçกซ ìäทÅìÁิÅÅÊì จíากัด (ÁËาชน)
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To contribute to society through the creation of new value 

by innovative ideas, technologies and products
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FINANCIAL HIGHLIGHT

 Financial Status

Total Current Assets

Total Assets

Total Current Liabilities  144  143 

Total Liabilities  188 

Shareholders’ Equity  1,463 

Operating Performance

Sales Revenue  1,388  1,182 

Total Revenue  1,414 

 161  132  23 

Earning  26.86  21.96  3.84 

Dividend
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REVENUE STRUCTURE
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MESSAGE FROM THE CHAIRMAN



To our shareholders: 

a 2.9 percent expansion in the previous year and lower 

by political uncertainty and weakened exports due to 
economic shocks. However, the Thai GDP advanced 

economic recovery is expected. 

come from Thailand, and thus a fall in consumer 
demand due to an economic downturn in the country 
heavily affected our company. Furthermore, the 
economic situation in countries which were our target 
export market, were still uncertain and did not have 
any sign of recovery. Moreover, the price competition 
from China and India products continued to grow 
throughout the year, which created a major competitor
in the markets. 
  Amidst that economic hardship, we have 

product acquisition in addition to our existing customers 

in Thailand. In the case of knitted fabric, we are 
continuing to develop new products. On the 
other hand, our urgent efforts to reduce costs, enhance 
production efficiency, and stop some spending 
on equipment kept us from loss of net income 

support new customer acquisition, searching for 
human resource for developing and increasing 
production technology and through organizational 
reform. 

production systems from spinning to dyeing, which 

products. However, a fall in production rate due to 

if this problem persists. Thus, our urgent task is to 
develop products that are unlikely to be affected 
by economic change and emphasize diversified 
production and sales instead of our existing production 
structure that focuses on just a few products. It is also 

made investment in equipment, recruited and trained 
personnel, and implemented some organizational 

up the process of production structure change to 
ensure continuity of operation, which we believe will 

Thank you to all our shareholders for your continued 
support, and we very much look forward to our 
continuing relationship in the future.  
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Chairman
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:
 :

:

 

Position : Chairman, Signatory Director
 : Bachelor’s Degree in Business

Working Experiences

Toray Industries, Inc.
Shareholding : none

Mr. Niran Chenwanitsathaphon
Position : Executive Director, Signatory Director

 : Bachelor’s Degree in
Mechanical Engineering
Working Experiences : Factory Manager, 
Thai Toray Textile Mills Public Company Limited
Shareholding : none

Mr. Yoshinori Wada
Position : Executive Director, Signatory Director

Working Experiences : Quality Control Advisor, 
Thai Toray Textile Mills Public Company Limited
Shareholding : none

Mr. Chartchai Phongtanesuan
Position : Executive Director

 : Bachelor’s Degree in
Mechanical Engineering
Working Experiences : Engineering Department
Manager, Factory Administrative Manager, 
Thai Toray Textile Mills Public Company Limited
Shareholding : none
Remark : Resigned because of retirement 

 

 

 
 

 

 

 

Mr. Hiroo Okamura
Position : Executive Director, Signatory Director

 : Bachelor’s Degree in
Business Administration
Working Experiences
Clothing Materials Fabric Sales Department, 
Toray Industries, Inc.
Shareholding : none
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Mr. Ryosuke Chono
Position : Director, Signatory Director

 : Bachelor’s Degree in Engineering
Working Experiences : Chairman of the Board and

Shareholding : none

Mr. Hirofumi Sato
Position : Director

: Bachelor’s Degree in Economics
Working Experiences
Tsusho Corporation
Shareholding : none

Position : Director
 : Bachelor’s Degree in Law

Working Experiences : Vice President, Toyota Tsusho

Shareholding : none

Position : Director
 : Bachelor’s Degree in Law

Working Experiences : General Manager, Toray
Industries, Inc., International Fiber and Textile
Operation Department
Shareholding : none

Position 
 : Bachelor’s Degree in Economics

Working Experiences : Assistant Section Manager,
Personnel Section, Personnel Department, 
Toray Industries, Inc.
Shareholding : none
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Position
: Master’s Degree in Economics

Working Experiences : None Executive Director, APG
Advisory Ltd.
Shareholding : none

Position
: Master’s Degree in Accounting

Working Experiences : Senior Vice President, Business
Development, Bangkok Bank PLC.
Shareholding : none

Position 
 : Master’s Degree in

International Affairs
Working Experiences : Vice President, Business
Development, Bangkok Bank PLC.
Shareholding : none

Audit Committee

 

Position : Director
 : Master’s Degree in Engineering

Working Experiences : President, Thai Toray Synthetic
Co., Ltd., Factory Manager and Production Director,
Thai Toray Synthetic Co., Ltd.
Shareholding : none
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up for conforming with the Cabinet that asked to set up 

to promote and support the establishments to have 
standard safety, occupational health and working 
environment. It makes the employees work safety 
and have a good health. Moreover, it supports the 
task of the Department of Labour Protection and 

from working at least 2% of the previous year.
 2.    Good Outstanding Establishment of Labour 

Diamond Ballroom, Muang Thong Thani, Nonthaburi 
Province. The company has received this award 3 years 

set the establishment contest of labour relation 
and labour  welfare for the following purposes.

establishment.

system of cooperation, communication, problem 

and condition of employment by bilateralness 
system. To urge the employers and entrepreneurs to 
recognize about the important of bilateralness system 
improvement.
  3 To promote the establishment to have labour 
welfare in the establishment for better working 
life of employees which will bring about cooperative 
working by good relation of each other.

who can manage good system of labour relation 
and labour welfare to the employees.

because the company had no any accident for 

.

employees’ cooperation and achievement as they 
were determined to work and had their job done 
successfully without any accidents, and it complied 
with the company’s safety policy. In addition, the 
company had management with consideration on 
labour welfare system and promoted the good 
corporate governance practice and environmental
preservation, therefore, we proudly received awards
as follows.
 1.  Good Outstanding Establishment of Safety, 

Safety and Health Bureau, Department of Labour 

Centre: BITEC Bangna Bangkok. The company 
has received this award 8 years continuously 

Establishment of Safety, Occupational Health and 

10 ÃÒÂ§Ò¹»ÃÐ¨íÒ»‚ 2557
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THE BUSINESS OF COMPANY

Textile

Thai Toray Textile
Mills Public

Company Limited

Luckytex
(Thailand) Public
Company Limited

Thai Toray
Synthetics

Company Limited

Thai PET Resin
Company Limited

(TPRC)

Toray Intermational
(Thailand) Limited

(TITL)

Fiber and Plastic Trading

 Thai Toray Textile Mills Public Company Limited is a subsidiary company to “Toray group Companies in
Thailand”. The company was established on 1 March 1963 and was listed on the Stock Exchange of

Our products are divided into 3 categories as followed;
 and  trademarks

 2. Knitted fabrics for sportswear
 3. Car seat fabric

market.The raw materials are ordered from domestic and oversea.
 Production
 Our one factory is located in Nakhonpathom with area 136.9 rais, 4 plants 

Goods have produced

technicians

Plastic
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MAJOR CHANGES IN 2014
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CORPORATE GOVERNANCE
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Section 1

Rights of Shareholders

Section 2

Equitable Treatment of Shareholders

Section 3 

Role of Stakeholders
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Section4 

Disclosure and Transparency

Section 5  

Responsibilities of the board
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CORPORATE SOCIAL RESPONSIBILITY POLICY
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1. Strengthen ‘Basic Policy’ and Enhance Corporate 

Governance with Transparency

2. Actively Promote Execution of Corporate Ethics 

and Legal Compliance

3. Giving Priority to Safety, Accidental Prevention 

and Environmental Preservation

4. Maintain Quality and Safety of Product

5. Perform Risk Management System

6. Promote Communication and Building Relationship 

with Stakeholders

7. Retain and Develop Human Resources and 

Respect Human Right

8. Support Social Contribution Activities
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The management for reducing air pollution

Air Quality Monitoring Result: Boiler (Fuel Type : Coal)
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Air Quality Monitoring Result: Boiler (Fuel Type : Bunker Oil) 
 

    

Machine Tunnels 
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Water Management

   

Water Quality Monitoring Result
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Energy Management

Safety, Hygiene and Environment Management
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Participation in Society
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Human Resource



MANAGEMENT DISCUSSION AND ANALYSIS: MD&A
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RISK FACTORS
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RELATED TRANSACTIONS
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Synthetics
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RELATED TRANSACTIONS

 

Transactions
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Toray 

license fee at the 
same rate as the 

the same rate as the other 

Toray 

common 

Toyota 
Tsusho 

Toyota Tsusho 

at the same rate as the 
at the same rate as the other 



Toray 

fees  at the same rate as 

Toray Synthetics
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Thai Toray

utilities

at the same rate as the other 

the same rate as the other 



44

utilities

at the same rate as the other 

the same rate as the other 
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the same rate as the other 
the same rate as the other 
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THE MANAGEMENT STRUCTURE

1

2

3
2 4

65
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THE MANAGEMENT STRUCTURE
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Non-Audit Fee

50.2
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THE USING OF INTERNAL INFORMATION
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THE USING OF INTERNAL INFORMATION
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THE INTERNAL CONTROL



 Annual Report 2014
Thai Toray Textile Mills Public Company Limited

69

MAJOR SHAREHOLDERS

DIVIDEND POLICY



AUDIT COMMITTEE’S REPORT
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AUDIT COMMITTEE’S REPORT

 1. Reviews of Financial Statements

 2. Reviews of Internal Control

 3. Superintendent of Internal Audit Function

 4. Reviews of relevant Laws and Regulation
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 6. Reviews of Risk Management System

 7. External Auditor Appointment
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áÅÐ 

FINANCIAL STATMENTS FOR THE YEAR ENDED

AND 
INDEPENDENT AUDITOR’S REPORT
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156

2014                     2013
(in thousanal Baht)

prior to the expiry date.
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GENERAL INFORMATION
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GENERAL INFORMATION

   

 

Shares Registrar

Auditor 

Counselors at Law

Consulting Engineer
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SUMMARY OF LIST SPECIFIED ACCORDING TO FORM
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