=N
BOUTIQUE NEWCITY

PUBLIC COMPANY LIMITED

ANNUAL REPORT
2018






Moy A\
BOUTIQUE NEWCITY

PUBLIC COMPANY LIMITED

1112/63-75 SOI SUKHUMVIT 48 (PIYAVATCHARA), -lnE
SUKHUMVIT ROAD, PRAKANONG SUB-DISTRICT, IS
KLONGTOEY DISTRICT, BANGKOK 10110 THAILAND
TEL. 662-391-3320 FAX. 662-381-1656 WWW.BTNC.CO.TH



msﬁmﬂ / Contents

9 o

doyanaly

anvaizmIlszneugine

MINAAUALNITMIUYITY

ERIGP RGN

o k3 @

M3vaIaseasamssans
YA Y
Anou
35IANT
doyansIuNs
NMSATININTTUMSUAZHUIT NS
AMADUINURUTHIS
MIMnuguanany

A 9 9

maquaizedns lgdoyaneslu

FNUYDINWULNTTUNIATIVAOL

FBNUNNAULNTTUNMIUTEN

Y v A

ERURIE L GINYEIE:

WMIRU

doyan1emstu

aa da_ gy &y 2

nayanandeuawasesaz 10 yu'll

Y a A
1ANABINBIDY

UM TLHINAU

MoBLNOIAYMIAATILHFIUEN MR ULAZNAM ALY

31
33

35
36
49
61
66
69
102
103
106
108
114
172
173
176
177

178



Contents

General Information
Type of Business
Marketing and Competition
Risk Eactors
Shareholders and Management
Shareholders
Framework of Management
Board of Director
Searching for Director and Administrator
Compensation of the Administration of the Company
Good Corporate Governance
Careful for the Application of Internal Data
Report from the Board of Audit Committee
Message from the Chairman of the Board
Report of Auditor
Financial statement
Summary on the Company’s Financial Status
Annual Operating Report for 2018 — The Consolidated Financial Statement
Juristic Persons Holding a 10% Stake Onwards of Its Shares
Other References

Related Persons and Transactions

12
180
182

184
185
199
211
217
220
293
261
264
266
271
326
327
331
332
333



History

WORLD |
Lﬂ@’mﬂ(ﬂu’]lluﬂid% 1
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1972 Third National
Economic Development
Plan, promoting
regional industries.
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1974 Thailand has a completely democratic and
using the Constitution 7 October.
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1971 Japanese
companies relocated
their production base
to Thailand.
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1973 14 October
incident.
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1975 Mom Rajawongse Seni Pramoj,Prime Minister.
® Mom Rajawongse Kukrit Pramoj, 13th Prime Minister.
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1976 6 October incident.
® Mr. Thanin
Kraivichien, 14th Prime
Minister.
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1977 Deng Xiaoping
opened China to the
global market.
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1977 General Kriangsak
Chamanan,15th Prime
Minister.
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1979 Second oil crisis.

Guy Laroche

BTNC 2528
Lis.lml,uuﬁsn'a
wusUA Guy Laroche

2527

2528

BTNC 2530
aniiunisatuzenauag
a519aNyUTede
uiaag6 Jeldideansiden
°lummmwanw=swmma
dszimnalng 1iie

Uil 6 AaAN 2530
"luL’Ja'mamna‘lm'\mu
qswmaamuwﬁuummn
Alerdnaansidawmdu
u“sﬁw%'yaukcyﬂ‘m"l?a
ARANANNIWELILTEINANe

THAILAND 5

o aaaulnedsiaiuliugs
® UNAINUAITIR
WnanaIuAIIUIIN

1987 Thailand stock market with
share price up high.

® Foreign investors come to
invest a lot.
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1980 General Prem Lofficiel mﬂniwumﬂuw 17
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1988 General Chatchai
LOF-FI-CIEL Choonhavan, 17th Prime

N Minister's major policy
was to turn Indochina
from battlefield to a
marketplace.
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1991 The United States
became a world’s
superpower.
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1991 A coup d'etat
staged by the National
Peace Keeping Council,
led by General
Sunthorn Kongsompong.
@ MrAnand Panyarachun,
18th Prime Minister,
instituted Value Added
Tax and established
ASEAN Free Trade Zone.

WORLD
I8 ARUAL

U.S. President.
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1993 Bill Clinton 42nd
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1995 Mr.Banharn
Silpa-archa, 21st
Prime Minister.
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1997 Financial crisis.

The Baht was floated.

® Tom Yum Kung crisis.

® Mr.Chuan Leekpai resumed

the premiership.

@ Thailand requested IMF assistance.
@ Policy implemented to recover the
economy. 56 financial institutions
were closed down.
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1992 General Suchinda
Kraprayoon, 19th
Prime Minister.

@ Black May incident.
@ Mr.Anand Panyarachun,
Prime Minister, (second
term).

@ Mr. Chuan Leekpai,
20th Prime Minister.
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1994 Business trade
rocketed to unprecedented
highs in The stock
exchange of Thailand
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1996 General Chavalit
Yongchaiyudh, 22nd
Prime Minister.
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2001 George W. Bush,
43rd U.S. President.
9/11 terrorist attack.
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2001 Police Lieutenant
Colonel Thaksin
Shinawatra, 23rd Prime
Minister
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UNIFORM SPECIALIZER

UNITY FOR SUCCESS
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STEPHANIE LAy Li&lﬁﬂluuﬁiﬂﬁ 2009 Barack Obama,
UNIFORM SPECIALIZER wu5%4¢ GSP 44th U.S. President.

GSp

2549 2550

WORLD
snihiiulangegn
2006 Highest global
oil prices.
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2006 General Sonthi
Boonyaratglin staged a
coup d’etat.

@ General Surayud
Chulanont, 24th Prime
Minister, implemented
the policy of self-reliance
in accordance with the
Sufficiency Economy
principle.
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2008 World financial
crisis.

@ Subprime mortgage
crisis in USA.
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2011 The Great Floods.
Earthquakes and Tsunami hit Japan.
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2011 Miss Yingluck Shinawatra, 28th Prime Minister
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ADOLFO DOMINGUEZ
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2008 Mr.Samak Sundaravej, 25th Prime Minister.

® Mr. Somchai Wongsawat, 26th Prime Minister.
@ Mr. Abhisit Vejjajiva, 27th Prime Minister.
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2014 Operation Shutdown

Bangkok. A military coup

launched by Natione
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@ General Prayut Chan-ocha,
29th Prime Minister. wswuiuﬁwwsum‘waumeswﬂsuumumnuwaaﬂamm
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2016 2018 Majesty King Maha Vajiralongkorn Bodindradebayavarangkun,
ASEAN Community Held a retro winter event “Warm-love relieve- cold.”

@ 13 Life team boar Academy.
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History

Boutique Newcity Puclic Company Limted is
the first company in Thailand manufacture and
retail ready-to-wear garments form the vision of
Dr. Sirina Chokwatana Pavarolarvidya who believed
that ready-to-wear garments would be essential for
women in a developed country to becom executives
and professionals. They would also help impeove their
characters and save time. The concept of making
these ready-to-wear outfits has been developed form
the idea in the United Kingdom and United States,
and adjusted to suit Thai women’s shapes and size.
The first shop, under the name of Boutique Newcity,
was opened on Surawong Road. It was well received
and recognized by the general public as being the leader
of Thai women’s fashion in Thailand. This later led to
opening of 2 more shops in Ploenchit, Siam Square.

1 January 1974, Boutique Newcity Company Limted
was started with registered capital of 4,000,000 Baht
under the guidance of Dr.Thiam Chokwatana , father
of Dr. Sirina Chokwatana Pavarolarvidya, who saw the
commitment and potential of thailand’s garment
industry Dr.sirina took the helm of the company whith
honesty and creativity, thus helped the business to
grow and expand to international recognition. The
company was eventually earned confidence by
popular brands form France tomanufacture and retail
products under their logos.

1



6 October 1987, Boutique Newcity Company was
registered in the Stock Exchange of Thailand (SET),
making it the first fashion garment company to be
registered as a licensed company in the SET.

19 November 1994, it was changed form licensed
company to public company limited status, under
the registered number 0107537001731 and with
registered capital of 250 million Baht. The company
expanded its retail outlets nationwide and started
the business on design and manufacturing of
uniforms for national — level organizations.

In 2008, Business extension into Myanmar.
Then import business of overseas fashion,
ADOLFO DOMINGUEZ from Spain in 2011.

2012 Mr. Panitarn Pavarolavidya, Chairman,
imported merchandise business has been expand-
ed, together with pushing for growth of the group
in-house brands through online retail channels
business extension into ASEAN markets. (Malay-
sia, Vietnam, Laos) in 2012-2016. And last year,
Boutique Newcity Company was co-hosting in a
merit-making ceremony dedicated to the late King
Bhumibol Adulyade;j.

12

Now, Boutique Newcity Company Limted, in recognition
of national policy, contemplates about joining forces
with all Thai patriots in creating authentic Thai-style
garment that reflects modernity, confidence, and
exquisiteness. As a result, new models of pants are
created: J Pants, and Thai Jong, so as to make
campaign for women to wear loincloth coupled with
their upper garment in various styles of Thailand 4.0
era. The company has made further expansion into new
business channel. Mrs. Pravara Ekaraphanich, Managing
Director, introduced new concept of A’MAZE selected
multi-brand store, a new model of store that is more
than an outlet. It is Ego System for those who have
the courage to try out with Experiment by means of a
mix of different styles combined into unexpected but a
good fit, thereby giving Confidence and Inspiration.
Therefore, A'MAZE becomes a reachable store for
people of all ages.
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Thai-Made Trousers to Trend Globally

Boutique Newcity has launched an innovative and trendy line of pants.
inspired by the traditional Thai “Jong Kraben” or loincloth called “J Pants”
and “Thai Jong”. The idea originated from Boutique Newcity Group’s
President, Dr. Sirina Chokwatana Pavarolarvidya in 2018, who wanted to
showcase the uniqueness of Thai apparels to become recognized in the
international fashion stage. She subsequently described her vision to the
various fashion designers in her network of brands, to redesign the traditional
Thai loincloth and market it as ready-to-wear pants, suitable for daily-life
activities and can be mixed and matched with various tops appropriate for
different occasions such as going to work, going to an event or going on a
holiday. The pants also come with interesting functions for women who
enjoy wearing beautiful casual outfits and have a modern lifestyle of
speed and convenience. With this Boutique Newcity intends to mold
J Pants and Thai Jong into Thai people’s favorite pairs of pants
and to become popular worldwide.
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AMAZE

A'MAZE - Not Just Fashion; If's a Lifestyle.
A'MAZE, a selected multi-brand store that

revolves around lifestyles more than just
fashion, is gateway for ladies to experience
a new sensation of dressing up, with
uniquely-designed interiors and the new
concept of product exhibition called “MAZE,
which is a combination of the words
“maze” and “amazing”. A"MAZE implies a
place for those who dare to experiment and
explore new possibilities in creating your
perfect outfits, as it gives you a boost of
self-confidence and an inspiration for not

only you but also your associates.



A*MAZE MEGA BANGNA SHOPPING CENTER
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A*MAZE would like to communicate
that “fashion” is the excitement of
exploring the new world. The shop
exhibits clothing items from various
popular brands such as Guy Laroche,
GSP, Jousse, Lofficiel, C&D and several
other allied brands, making A°MAZE
a space for you to enjoy designing your
own unique outfits, especially for ladies
of all age groups to enjoy mixing and
matching. Experience the first three
A*MAZE shops at Siam Square, Zpell-
Future Park Rangsit and Mega Bangna.




ME & MY MOM 2018
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A"MAZE, a selected multi-brand
store established upon the concept

of mixing and matching clothing
items from various popular brands
such as Guy Laroche, GSP, Jousse,
Lofficiel, C&D and many other allied
brands, has continued to collaborate
with the Love Mom Association in
organizing the third “Me & My Mom”
project by inviting 13 outstanding
pairs of mothers and daughter. This
project aimed at providing a stage
for Thai daughter to express their
love for their mothers in hope to
inspire many other Thai daughter to be
just as brave. In this year’s event,
we decided to use songs’ lyrics as the
medium of expression, as well as use
photographs and videos to illustrate the
mother and child’s connection.

AMAZE
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The Love Mom Association, in conjunction with Boutique Newcity Plc., has organized

the “Roi-Rak-Mae Duay-Siang-Pleng Jaak-Huajai” singing contest to give an opportunity for children to
win a trophy awarded by Her Royal Highness Princess Maha Chakri Sirindhorn. The singing contest
aimed at instilling in the minds of Thai people to love and respect the most important people in their
lives, which obviously includes their mothers. This contest has been organized consistently throughout
the past 15 years in providing opportunities for Thai people to express their feelings towards their mothers.
In this year’s contest, we decided to recruit school and university students to compete in individual
contests and in teams of no more than three, and the contestants were judged based upon the lyrics
they composed, the stage performance and the singing. The winners of the 2018 contest were

“The Map” from Assumption Thonburi School with a song called “Poo-Ying Khon Neung”. They will
soon be awarded a trophy by Her Royal Highness.
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Mr. Guy Laroche was a world-class fashion designer
that was well-known for elegant clothing. His brand
has always been renowned for its high-standard

clothing collections with great cutting details and

beautiful graphics and patterns that greatly enhance

the personality of the persons wearing it — giving

‘ a modern French look.

SHAPE UP JACKET
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Shape Up Jackets: A nipped-in waist jacket that
enhances strait back and shoulders, regardless of your
body type, your figure will look instantly improved.
Light Linen: soft, great for ventilating heat and less
wrinkle

Signature Scarfs: Magic scarf can be worn in various

styles, size 1 x 1 m.
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LOF-FI-CIEL
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An executive look that displays
great confidence and recognition,
once worn, the person will
experience elegance and
wisdom. The items’ neat details
reflect the leadership of

the person wearing in all aspects.

The pleated which range
from the plain colors to the colorful
and lively designs.

J Pants The Thai traditional loincloth
that is perfectly in trend with the 4.0
generation, comfortable and mobile,
suitable for the modern lifestyles.



GSP

ARTISTIC TRAVELER
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Fulfilling the happiness of active ladies by
showcasing an innovative collection that takes into
account both the aspects of beauty and health;
thus, GSP Sport is perfect for casual wear for
going out, whereas GSP Professional displays neat

persona, suitable for work purposes.

Cool Shirt City H1aIAaN80NaNEMLANITA?
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Cool Shirt City: Unique design and Special
pattern for women of every body shape.

Young Denim Jeans are made for teen girls in
the Slumster street look with tiny bits of rips,
giving you some breathing room for your comfort.
UV Light Jacket: The fabric light as a Leather.
UV protection 30 times.
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Womenswear for ladies with

a positive-thinking mindset
who can create a balance
between working life and
personal life and enjoy living
their lives to the fullest by
creatively mixing and
matching clothing items that
turn out just right for every

working situation.

Jousse
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DAY-NIGHT LOOK
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A day-night look that preps
you to both go to work in the
daytime and go out in the
evening by simply changing
your accessories and

accentuating your makeup.
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CLASSICSDIFFERENCE
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A fashion innovator, C&D (Classic & Difference)
creates clothes that are health conscious and
comfortable by using natural materials that are
friendly to the users and to the environment,

sustaining the world’s natural resources.

Must Have!
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Skinny Slim pants are tight, adjustable,
slender legs and are available in plain
colors as well as in floral designs.
Premium Linen fabric, made from natural
fiber produced in fine textiles, no knots,
can be worn in hot weather, does not
cause skin irritation, and used to produce
shirts, pants, and dresses.

Fruit and Floral Scent Collection

Each clothing item produces its own
distinct fragrance depending on its season.



Stephanie
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Easy-to-maintain work clothes that emphasize
neatness but smart, known for its reputable
tailoring and ideal for working women to be mixed

and matched, giving you a beautiful and polite

look at every occasion.
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ADOLFO DOMINGUEZ

ADOLFODOMINGUEZ
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Mr. Adolfo Dominguez, a quality fashion designer
from Spain, famous for menswear, is a fashion
revolutionist who came up with the concept of
WRINKLES ARE BEAUTIFUL, meaning the beauty
of wrinkles is the focus on simplicity while

emphasizing beauty from the essence of natural and

non-destructive materials, enhancing the look of the

\
new-gen wearers that value simplicity and neatness.

ADOLFODOMINGUEZ
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UNITFORM SPECIALIZER

UNITY FOR SUCCESS
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CORPORATE DIVISION ORDER ONE BY ONE PICK & PACK
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Unify your organization through stylish and tasteful uniform branding. Boutique Newcity Public Company
Limited has created a highly established unit specializing in the design, cut and sewing of up-to-date uniforms

for a variety of organizations under the brand Uniform Specializer. Uniform Specializer provides two

convenient services.

Design : Uniform Specializer studies the branded corporate image including icons, logos, slogans, business
operations, locations of service, and the futurevision and objectives of the client’s organization. Based on this
in-depth analysis, appropriate color schemes, patterns and textures, cuts and forms,as well as complimenting
accessories are proposed. Accessories includestylish scarves, neckties, belts, and bags to foster pride,
confidence, and enthusiasm about the employees’ organization and duties, overall enhancing the organization’s
image and impression on clients. Tailoring : Uniform Specializer provides a wide range of sizes to complimentan
array of physiques for the client’s specific needs within their organization. Exceptional quality and punctual

delivery are upheld to ensure maximum customer satisfaction.

OUR SERVICE

DESIGN PRODUCTION DELIVERY SERVICES
To create a uniform Every piece is produced The locations will be Before and after
that displays with care while recorded in the system sales, offline and
uniqueness and unity, applying the use of according to each online systems to
to build teamwork and computer cutting individual listing, so the individuals.
is suitable for work. technology to products will be
produce with the delivered with speed
highest accuracy. and accuracy.
OUR SYSTEM
CORPORATE DIVISION ORDER ONE BY ONE PICK & PACK
A product ordering system for organizations The production system that organizes the uniform
that records orders from specific departments for each employee individually, labelled with the
or branches, making it quick and convenient name of the customer and the branch, facilitating
for futurebilling,even with new employees the delivery process to employees.
coming in.

WWW.BTNCONLINESTORE.COM
XISO SIZING SYSTEM . ) . )
A service for making additional orders, with an

A system for evaluating the sizes of the body ordering system that produces uniforms for
that are applicable with the various body shapes. individualemployees; opens 24 hours a day.
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SHOPPING -
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Facebook Page : Guy Laroche BTNC, GSP, C&D, Lofficiel BTNC, Jousse Paris, A'maze

2 ' & &
10 29a..LLAURIYUIAAN
10 ADVANTAGES... AT YOUR FINGERTIPS

« @EAIN 5&5’18 1ol « Convenient and easy to order

. FavFuile 24 9alus - Shop 24 hours

inﬁmﬁdLQ§WLLa:n15Lauwﬂd Save time and no traveling

. agiﬂﬂnaﬁ%a%’ E]E]ﬂaﬁL%aNﬁ&rTu Shop online regardless of where you are
aﬂm1N5WL®mLWiuﬁLLa:auﬁﬂmﬂﬁnﬂ’E’u + Keep up with trends and new products every day

.

. IAAWARTUSIAAIMAI AN - Enjoy a variety of prices

. Lﬂgﬂuvlsﬂ’sﬂﬁ* » Allowed to change sizes*

- laude HszRulenaragainie* » Easy to transfer and pay in multiple channels*

. FndenEiyseina* + Free delivery nationwide*

- lawelafumBunaubux + Refundable if not satisfied * (
*gradonlozesusen E/
Under the company’s refund policy [ )

E-SHOPPING i
ANYWHERE O
ANYTIME

Popular activities for ladies:

Easily order fashion clothes
with Boutique Newcity

products at our website
http://btnconlinestore.com,
or visit Facebook Pages:
Guy Laroche BTNC, GSP,
C&D, Lofficiel BTNC,
Jousse Paris, A'maze
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AMAZE JPEN SPACE
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4th Floor

Left Brain 28.75 sg.m
Middle Heart 47. sg.m
Right Brain 28.75 sq.m

LEFT BRAIN RIGHT BRAIN MIDDLE HEART
TYPE A TYPE B TYPEC TYPE A § MAX 60

fuaxso  fmax1z fMAxs R s

s TV 55" [ ] Table | Chair
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