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Financial Position Performance
(Million Baht) (Million Baht)

Liabilities
Net Income

Total Revenues

Return on Assets (ROA)
Return on Equity (ROE)

Jan 2012 - Dec 2012Jan 2014  - Dec 2014 Jan 2013 - Dec 2013Jan 2013 - Dec 2013

1.31
 

Debt to Equity Ratio

Earnings per share

(Time)(%)

1.52

0.84

Jan 2013 - Dec 2013 Jan 2013 - Dec 2013

0.27

(Baht)

Net Capital Ratio

125.72

Return on Assets & Equity

Equity

(%)

Assets
Total Expenses

Jan 2012 - Dec 2012

0.27

Jan 2014  - Dec 2014

0.20

Jan 2012 - Dec 2012

60.97

Jan 2014  - Dec 2014

86.16

Jan 2012 - Dec 2012

5.30

2.61

8.70

4.11

Jan 2014  - Dec 2014

7.85

Jan 2013 - Dec 2013

1,598

394

1,105

Jan 2012 - Dec 2012

1,115

188

865

Jan 2014  - Dec 2014

1,640

425

1,106

Jan 2014  - Dec 2014

12,569

5,445

7,124

Jan 2012 - Dec 2012

9,250

3,670

5,580

Jan 2013 - Dec 2013

9,922

5,383

4,538

3.78
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Financial Highlight



Dear Shareholders,

	 2014 was a volatile year for Thailand’s stock market. Only the first three days of the year, the SET index hit the bottom of the 

year at 1,205.44 points from 1,298.71 points at the end of 2013, or a drop by 7.1% pressured from continued political turmoil and 

LTF’s redemption. However, the substantial drop of the SET index drawn an attractive valuation of Thailand stock market. At that  

time, the SET index was traded at only 12 times for PER2014F which was lower than its long-term average at 14 times.  

Accordingly, mid and long-term investors started to accumulate strong fundamental stocks. Thai economy shown a positive 

sign after the National Council for Peace and Order (NCPO) took control of the national administration in the mid of the year.  

Additionally, several stimulus monetary policies were implemented by many countries. European central bank (ECB) cut its 

benchmark interest rate, followed by The People's Bank of China (PBOC) that lowered its benchmark lending rate. Also,  

the Bank of Japan (BoJ) stunned the financial markets by unexpectedly expanding its program of quantitative easing (QE).  

These factors caused fund flows to surge back to Thailand till Nov2014. The SET index, consequently, reached a peak of the year 

at 1,603.89 points in the early of Dec2014. However, there were both domestic and international negative factors which pressured 

Thailand stock market and caused a slow Thai economic recovery which was clearly seen by the small GDP growth for 2014 at 

only 0.7% compared to the previous year and also the sharp fall of the crude oil prices, caused by the oversupply and the US dollar 

appreciation. Therefore, the SET index dropped from its peak and closed at 1,497.67 points at the end of 2014 with the average 

daily turnover at Baht 45.5 billion, a drop by 9.6% compared to the previous year. Nevertheless, the overall market sentiment of 

2014 was still positive for the investors.

	

	 One of the significant events occurring in 2014 was the Voluntary Tender Offer (VTO) made by Nomura Group to acquire 

all shares in CNS. After the completion of the VTO, Nomura Group became the major shareholder of CNS holding 85.78% of  

registered and paid up share capital, making CNS the consolidated subsidiary of Nomura Group.

	  

	 During the past year, CNS continued to carefully expand our business together with revenue diversification in order to create 

long-term sustainable growth. For the securities brokerage business, we were able to develop, through 3 recruitment cycles, a total 

of 52 new staffs under the “Young Talent Financial Advisor” program. We also made a strategic change towards our up-country 

branch networks for better efficiency by closing down some branches with less potential and opening new branches with larger 

space in high potential areas under the concept of “Nomura Learning Center (NLC)” in order to provide education and knowledge 

about investment to potential investors. Our first up-country NLC was opened in Khon Kaen Province on December 1, 2014. This 

brought a total number of 24 branches at the end of 2014, including Head office, 5 branches in Bangkok, 17 branches in up-country 

and 1 representative office in Lao P.D.R.

	

	 Another key strategic development for CNS is to expand our margin loan business. This is part of our plans to cater towards 

an expanding capital market, increase and diversify revenue sources as well as enhance our client base. In 2014, outstanding 

margin loans increased by Baht 3,252 million or 56.2% from Baht 5,785 million at the end of 2013 to Baht 9,037 million at the 

end of 2014. The funding of the margin loan business expansion came from the capital, the borrowings and the issuance of bills of 

exchange.
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" CNS has continued to carefully expand our business 

together with revenue diversification in order 

to create stainable growth. "

Message from the Chairman 



Mr. Suthep Peetakanont                       
Chairman of the Board of Directors 

and Chairman of the Board of Executive Directors

	

	 The fixed income business, which was established in 2013, has continued to see an impressive record. We will continue 

to promote this business to be one of our key revenue sources. Regarding the fixed income underwriting business, CNS had  

underwritten 6 corporate bond mandates. Regarding the fixed income trading business, our market share among securities  

companies ranked the 2nd in corporate bond trading with market share 15.19% and trading volume of Baht 28,506 million followed 

by the 3rd rank of selling commercial paper (Bill of Exchange) with market share 20.27% and trading volume of Baht 54,384 million.

	

	 As for the investment banking business of 2014, CNS acted as financial advisors and lead underwriters for Initial Public  

Offerings (IPOs) of Power Solution Technologies Public Company Limited (PSTC) and J.S.P. Property Public Company 

Limited (JSP). CNS was also co-lead underwriters for IPOs of Smart Concrete Public Company Limited (SMART) and K.C.  

Metalsheet Public Company Limited (KCM) as well as co-underwriters of a further 11 IPOs. This made a total of 15 IPOs that CNS  

involved in 2014 out of a total of 46 IPOs for the market. Meanwhile, by the end of 2014, CNS also completed 3 merger and 

acquisition (M&A) transactions.

	

	 The mutual fund selling agent business, under the “Nomura iFUND” brand, has continued to see strong growth. The number 

of client accounts using this service rose by 5,417 accounts or 29% from 18,433 accounts at the end of 2013 to 23,850 accounts 

at the end of 2014. The total investment value also rose by Baht 2,106 million or 63% from Baht 3,355 million at the end of 2013 

to Baht 5,461 million at the end of 2014.

	

	 As a result of the above factors, CNS’s net profit for the fiscal year 2014 was Baht 425.21 million or a 7.91% increase from 

the previous year. Earnings per share stood at Baht 0.20.

	

	 For the fiscal year 2015, CNS will continue to focus on strategies and key initiatives that will enhance the business and  

service qualities leading to increased client satisfaction as well as improve cost control and efficiency. This will include the ongoing  

development of new talents and improvement of up-country branch networks and diversification of revenue sources through margin 

loan and fixed income business. We will also continue to develop new financial products, improve quality of research, upgrade 

our IT systems and trading platform as well as adhering to corporate social responsibility, transparency and good governance,  

anti-corruption policy and financial and risk management discipline, all of which will be key factors in creating long-term  

shareholder value and sustainable growth.

	

	 Finally, on behalf of the Board of Directors, I would like to express our sincerest gratitude to shareholders, clients and  

various organizations for their continuous support and trust throughout the year. Also, I would like to express my utmost gratitude to  

the management and valuable staff for their contribution and dedication helping to drive sustainable growth and fruitful  

development of the company and to maintain our status as “Your Best Investment Partner”.
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Board of Directors

Mr. Suthep Peetakanont                
Chairman of the Board 

of Directors and 
Chairman of the Board 
of Executive Directors

Mr. Motoyuki 
Komabayashi                                    

Director

Mrs. Wattanee Phanachet 
Chairman of the Audit 

Committee and 
Independent Director

Mr. Prasert 
Virasathienpornkul                             
Audit Committee 

and Independent Director

Col. Ruangsub Kovindha
Audit Committee 

and Independent Director

Dr. Prasit 
Kanchanasakdichai                               
Independent Director

Mr. Shinichi Mizuno
President

Mr. Nimit Wongjariyakul                                                        
Executive Director

Mr. Naoki Sugaya                                                              
Executive Director

Mrs. Chrisana Sae-Leiw                                                      
Executive Director
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Business Profile
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Market and Competitive Conditions
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Funding Policy
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Risk Factors and Legal Disputes
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Securities and Shareholder Information 
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Dividend Policy
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Management Structure
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Corporate Social Responsibility
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Internal Control and Risk Assessment
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Report of Audit Committee
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Key Financial Ratios
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Contact us

Investor Services Network

Head Office:
25 Bangkok Insurance Building, 
15th-17th Floor, South Sathorn Road, 
Sathorn, Bangkok 10120
Telephone : +66(0) 2638 5000 
  +66(0) 2287 6000
Facsimile : +66(0) 2287 6001

Bangna Branch:
589/111 Central City Tower 1 Office, 
19th Floor, Bangna-Trad Road, Bangna, 
Bangkok 10260 
Telephone : +66(0) 2725 8600
Facsimile : +66(0) 2745 6220 
  +66(0) 2745 6221

Phra-Pinklao Branch:
7/129 Central Plaza Pinklao Office 
Building, 9th Floor, 
Room 902, Baromrajchonnee Road, 
Arun-Amarin, Bangkok Noi, 
Bangkok 10700
Telephone :  +66(0) 2638 5950 
  +66(0) 2287 6950
Facsimile : +66(0) 2884 9064    
  +66(0) 2884 9067

Vibhavadi-Rangsit Branch: 
123 Suntowers Building B, 23rd Floor, 
Unit B-2304, Vibhavadi-Rangsit Road, 
Chomphon, Chatuchak, Bangkok 10900
Telephone : +66(0) 2638 5920    
  +66(0) 2287 6920
Facsimile : +66(0) 2617 7800

Esplanade Branch:
99 Esplanade Building, 2nd Floor, 
Room 202-1, Ratchadaphisek 
Road, Din Daeng, Bangkok 
10400
Telephone : +66(0) 2354 0760   
  +66(0) 2641 3250
Facsimile : +66(0) 2641 3249

Phaholyothin Branch: 
310 SME Bank Tower, 1st Floor, 
Phaholyothin Road, Samsen Nai, 
Phyathai, Bangkok 10400
Telephone :  +66(0) 2638 5051   
  +66(0) 2287 6051
Facsimile :  +66(0) 2357 1255 

Nakornsawan Branch:
919/28, 919/111 Moo 10, 
Phaholyothin Road, 
Nakornsawantok, Muang, 
Nakornsawan 60000
Telephone :  +66(0) 5622 0094 
  +66(0) 5622 0095
Facsimile :  +66(0) 5622 0096

Nakorn Ratchasima Branch:
751/10-11, Mitrapab Road, 
Nai Muang, Muang, 
Nakorn Ratchasima 30000
Telephone :  +66(0) 4435 3634 
  +66(0) 4435 3635
Facsimile :  +66(0) 4435 3011

Khon Khaen Branch:
999, Srichan Road, Nai Muang, 
Muang, Khonkaen 40000
Telephone :  +66(0) 4322 6540 
  +66(0) 4322 6541
Facsimile :  +66(0) 4322 6542
 
Rayong Branch: 
51/32 Moo 3, Sai 36 Road, 
Tubma, Muang, Rayong 21000
Telephone :  +66(0) 3861 4283 
  +66(0) 3861 4284
Facsimile :  +66(0) 3861 4285

Ayudhaya Branch:
58/9-10 Moo 1, Rojana Road, 
Thanu, Uthai, Phranakorn Sri 
Ayudhaya 13000
Telephone :  +66(0) 3533 5414 
  +66(0) 3533 5415
Facsimile :  +66(0) 3533 5416

Phuket Branch: 
32/175-176 Poonpol Road, Talad 
Nua, Muang, Phuket 83000
Telephone :  +66(0) 7621 4422 
  +66(0) 7621 4423
Facsimile :  +66(0) 7621 4424

Chiangrai Branch: 
450/29-32 Moo 13, 
Phaholyothin Road, Rob Wiang, 
Muang, Chiangrai 57000
Telephone :  +66(0) 5377 4823  
  +66(0) 5377 4873
Facsimile :  +66(0) 5377 4821

Chiangmai Branch: 
30 Punna Place, Room 5, 1st 
Floor, Nimmanhaemin Road, Soi 
6, Suthep, Muang Chiangmai, 
Chiangmai 50200
Telephone :  +66(0) 5321 0834  
  +66(0) 5321 0835
Facsimile :  +66(0) 5321 0841

Had Yai Branch:
434 Supasarn Rangsan Road, 
Had Yai, Songkla 90110
Telephone :  +66(0) 7422 1542  
  +66(0) 7422 1543
Facsimile :  +66(0) 7422 1544

Chonburi Branch:
51/15-16 Moo 2, Sukhumvit 
Road, Samed, Muang, 
Chonburi 20000
Telephone :  +66(0) 3814 4157  
  +66(0) 3814 4158
Facsimile :  +66(0) 3814 4159

Ubon Ratchathani Branch:
756/4 Chayangkul Road, 
Nai-Muang, Muang, Ubon 
Ratchathani 34000
Telephone :  +66(0) 4531 5326  
  +66(0) 4531 5327
Facsimile :  +66(0) 4531 5328

Udonthani Branch:
UD Town, Room N203 
The Next Zone, 2nd Floor 
88 Tongyai Road, Mak Khaeng, 
Muang Udonthani, Udonthani 
41000  
Telephone :  +66(0) 4213 6174  
  +66(0) 4213 6175
Facsimile :  +66(0) 4213 6176

Lampang Branch:
292-294 Highway 
Lampang-Ngaw Road, Phrabat, 
Muang, Lampang 52000
Telephone :  +66(0) 5482 1977  
  +66(0) 5482 1978
Facsimile :  +66(0) 5482 1979

Ladkrabang Branch:
497 Luang Phaeng Road, Tub 
Yao, Ladkrabang, Bangkok 
10520
Telephone : +66(0) 2287 6282  
  +66(0) 2638 5282
Facsimile :  +66(0) 2172 9959

Omnoi Branch:
219/1277-78 Moo 12, 
Petchkasem Road, Omnoi, 
Krathumbaen, Samutsakorn 74130
Telephone :  +66(0) 2287 6280  
  +66(0) 2638 5280
Facsimile :  +66(0) 2420 1953

Saraburi Branch:
88/24 Sudbuntad Road, 
Pak Priaw, Muang, Saraburi 
18000
Telephone :  +66(0) 3622 3448-9 
Facsimile :  +66(0) 3622 3450

Phetburi Branch:
45, 47 Shesraintr Road, Klong 
Krasaeng, Muang, Phetchburi 
76000
Telephone :  +66(0) 3240 0582-3 

Facsimile :  +66(0) 3240 0580

Representative Office at Lao 
P.D.R.
ANZ Building, Hatsady Village, 
Chanthabouly District, Vientiane 
Capital, Lao P.D.R.
Telephone : +66(0) 2638 5000  
  +66(0) 2287 6000
Facsimile : +66(0) 2287 6001
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