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 2010 2009 2008

Income Statement (Unit: Million Baht)

Revenues from Sales  and Services    5,282 4,700 4,378

Total  Revenues  5,335 4,764 4,437          

 

Balance Sheet (Unit: Million Baht) 

Total Assets  2,746 2,754 2,522        

Paid-up Capital 523 523 523           

Financial Ratio

Per Share Data (Unit: Baht per Share)

Financial Highlight
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Revenue 2010

Performance 2010

  Domestic Restaurant & Bakery Shop  4,083

 Oversea Restaurant   700 

  Other Channels 3

 Other Revenues 53 

 Total 5,335

Revenue breakdown by Distribution Channel

   (Million Baht)       (Million Baht)    

 Oversea Restaurant   700

 Other Revenues 53

 Total  5,335

Revenue breakdown by Product
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Total Revenue (Million Baht)

Dividend per Share (Baht per Share)

4,437 4,764
5,335

2008 2008

20082008
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44.91 %

29.52 %

13.12 %

3.19 % 0.99 %
8.27 %

76.53 %

9.30 %

13.12 %

0.06 % 0.99 %



Dear shareholders,
 

notable incidents in Thailand, including political unrest; natural 

 

our principle of fairness to our customers, giving back to society 

through corporate social responsibility (CSR), the development 

of our employees so that they could maximize their potential, 

and continued improvement in our operation and quality control 

 

 

 

 

the company’s management team and all our employees for their 

 

in order to best support our business expansion domestically and 

Yours Sincerely, 

Patara Sila-On
Chairperson
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Message from the Chairperson 
of the Board of Directors



Dear shareholders,
 As S&P Syndicate Public Company 

through many economic crises, such the 

 

 

generated record revenues, despite 

expansion and to make improvements in 

the various aspects and systems of our 

restaurant outlets, namely in Vienna and 

our mission to be the leader in the food 

expand our business across the country 

 

and internationally, to build competitive 

advantage through institutional devel-

strength, innovation of our products and 

services, continued human resource 

-

 Improvement in operation system 

To reduce unnecessary procedures and  

 

has implemented cost control measures 

through centralized purchasing and 

improvement in procurement system; 

 

organizational management through our 

 Continued development of per-
sonnel We are focused on personnel 

their potential and through the ethos 

 

training methods, such as the organizing 

of the intramural “Super Chef” competition 

and the support of our baristas to 

compete in national and international 

 

employees to achieve higher levels of 

education and instilling a sense of 

belonging to the S&P Family for our 

curriculum and accept more underprivi-

leged students into our vocational level 

of Vocational Studies to accept more 

students under the bilateral cooperation 

system so that they can have a chance to 

 Development of new products We 

are determined to satisfy the needs of our 

through various methods, be it through 

restaurant promotions, special events, 

 

 Social and environmental aspects 
The Company has actively engaged in  

corporate social responsibility activities 

(CSR) through the aforementioned 

support for underprivileged students 

or the Kitchen for Kids project to build 

proper cooking facilities for communities 

-

ness in the importance of developing the 

 

offers an opportunity for the general 

public to practice Buddhist meditation 

As for the environment, our factories have 

continually improved their standards 

 

modern international production standards 

 Looking ahead, although competi-

tion is increasingly intense, in addition 

to the uncertain domestic and global 

economy, I can reiterate that our de-

termination to expand domestic and 

 

 

an ethical manner through good corporate 

our shareholders, employees, partners, 

customers, and society in a continued 

 

position as the market leader in the food 

Pravesvudhi Raiva 

President and CEO
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Messages 
from the CEO
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Nature of Business 

History and important developments

 

Sukhumvit 23, the Company introduced its bakery line and become the leader in custom-made cake decoration and cartoon -  

 For ready-meal business, the Company has introduced frozen ready-to-eat food under the brand “Quick Meal” and sausage 

the leader in the food and bakery business the company is thus able to establish itself as one of the leaders in related services to 

domestic and international retail channels

 With continued expansion in the food and bakery business, the issue of production quality control became an important 

 

Business overview of the Company and subsidiaries
 S&P Syndicate Public Company Limited and its subsidiaries operate business related to restaurants, coffee and beverages, 

 1. Business operations by S&P Syndicate Public Company Limited

     1.1 Domestic restaurant and bakery business

 

 



 Vanilla Restaurant 5 - 5

 Patio Restaurant 3 - 3

                  

Remark : The Company operates 192 BlueCup  coffee  shops in S&P restaurants and bakery shops.

Number of outlets

Bangkok & Suburb Upcountry    Total
Restaurant and Bakery shop
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  (1) S&P Bakery Shop & Corner

 (2) S&P Restaurant & Bakery

 S&P restaurant offers a variety of Thai food and international food, beverage and dessert, such as, BlueCup drink, Bakery 

 (3).Vanilla Group

  (3.1) Vanilla Industry: Tea Cake / D.I.Y. bakery / Cooking Workshop

  (3.2) Vanilla Restaurant: Breakfast / Lunch / Afternoon Tea / Dinner

  Gathering place in English pub environment located in the center of upscale Soi Thonglor (Sukhumvit 55), the restaurant 
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  (3.4) Vanilla Café: Japanese Style Café

  (3.5) Royal Vanilla: Tea Room-Dimsum

  (3.6) Sauce: Art literature cookbook

  (3.7) Teppan Ice: Japanese-style Teppan ice-cream

 (4) Patio: Delicatessen

 

 (5) Patara: Fine Thai Cuisine

 (6) Grand Seaside: Seafood

 (7) BlueCup Coffee 

 2. Business operations of subsidiary companies

  2.1. S&P Global Co. Ltd.

 

  2.1.1 Overseas Restaurant Business
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* Licensed brands

  England  Taiwan Singapore  Switzerland  China  Austria Philippines Total

 Patio  2      2

 Siam Kitchen   7     7

  (1) Patara: Fine Thai Cuisine

  (2) THAÏ Restaurent: Contemporary Cuisine

  (3) THAÏ Take Away: Convenient Thai Food Outlet

  (4) Patio Thai: Joy of eating

 

  (5) Siam Kitchen: Authentic Thai Restaurant

  (6) Bangkok Jam: Thai and Pan-Asian cuisine

  2.2 S&P Asset Co., Ltd.

  2.3 S&P Food Solutions Co., Ltd.
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 3. Business operations by Associate companies 

  3.1. HD Distributors (Thailand) Co., Ltd.

-

 

  3.2. Foodhouse Catering Services Co., Ltd.

Products and Services 

 1. Bakery Products

  Fresh Cake

being creative in cake decoration, the company’s goal is to have our products represent dedication and commitment to producing 

  Cupcake

Our cupcakes maintain freshness and taste in each and everyone of them
 

  Frozen cake

 

  Puff and Pastry

  Fresh Bread

-
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  Cookies
 

 

  In order to cover more group of customer, the Company introduced brand “Delio Cookies” for an assorted cookies distributing 

at S&P outlets, hypermarkets, supermarkets, and convenience store such as 7 Eleven, Family Mart including several minimarts around 

  Moon Cake

 

  Thai sweet delicacies

 2. Food Products

  Frozen Food (Quick Meal)

 

  Sausage

 

  Caragenan Jelly: Jelio Jelly 

  Dry Mix: Royallee

  Delicatessen
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 3. Other Services

  Delivery 1344

  Caterman 
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S&P Syndicate Public Co., Ltd.

S&P Restaurants                 
Limited (England)

 
(Singapore)

 

Patara Restaurant        

Patara (Geneva) SA 

 
 (Singapore)

 

Patara International  
Restaurant Management 

 

S&P Food Solution  S&P Global Co., Ltd. HD Distributors Food house Catering 

96.00 %

50.00 %

50.00 %

70.00 % 20.00 %

62.00 %

50.00 %

60.00 %

90.79 %45.00 %

S&P Group Structure 
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Board of Directors

Executive Management Committee 

President

Executive Vice President

Domestic Operation ManufacturingCorporate Support

 Finance and Accounting  Operation : S&P  Bakery

Trade

Research & Development Operation : Specialty  Food

 MarketingInformation Technology 

Business Development

Supply Chain

Human Resources

Nomination and
Remuneration Committee Audit Committee

Organization  chart



S&P Annual Report 2010
www.snpfood.com 079

  The managerial structure of the Company comprises 4 boards or committees, that is, the Board of Directors, the Audit Committee,  

 

  Board of Directors

     Chairman of the Audit Committee

  Audit Committee

  Nomination and Remuneration Committee

 Remuneration Committee

  Executive Committee
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  Management Team 

     Senior Vice President – Domestic Operations 

    

  (Details of all Directors and Executives are shown in the Appendix) 



S&P Annual Report 2010
www.snpfood.com 081

Economic Climate 
and Business Competition

 

 

 

 In addition, the company has improved our services to achieve a management system and service to our customers that is 
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Moreover, the company engaged in many charitable activities, donating money to charitable organizations, and organizing important 

 Equity Re-structuring 

 

 Business expansion and Product development

 

 

  Sukhumvit Bakery extended the Hazard Analysis and Critical Control Point (HACCP) to its brad production from NSF- 

   

  Receiving the special commendation for river conservation from the Department of Industrial Works, and at the end of 

  

  

 Sales & Marketing events

  

 

  

  

Notable Events
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 Corporate Social Responsibility

 Education

 

  

  

  

  

   many schools, such as set up S&P kitchen for kids project to renovate the hygiene kitchen and toilet facilities for many  

  th year continuing program for Cake decoration skill to 35 primary schools, 

  

  Organizing PATARA Charity Cook Off in donation for building Food & Nutrition class room for Chitlada Vocational  

 Social and Environment

  

 Project to aid underprivileged people and youth activities: 

  The Cake a Wish Make a Wish project, donating cakes to children, handicapped people, old people, and   

   underprivileged people from 20 charities

  The 4th

  Cooking demonstration activity for female inmates at the Lad Yao Penitentiary

 

  

on the occasion on Thai Women’s Day Furthermore, the Company has supported Meal and products to the activities of various 
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are constantly applied and conform to generally accepted accounting standards have been considered and selected for use and 

Pravesvudhi Raiva
President

Patara Sila-On
Chairperson

Report on the Board of Directors’ Responsibility for 
the Preparation of Financial Statements
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Audit Committee’s Report

members of the audit committee

 

 

 

 

 

With regards to the company’s and its subsidiaries’ quarterly and annual audit reports, the audit committee found no substantive  

 

 

 

 

the audit committee made recommendations regarding continuation of improvement in risk assessment and risk management 

endorse the annual internal control report, to be updated about implementation of the internal control plan, and listen to reports of 



 

 

 

 

performance and services of the auditor including the appropriateness of its remuneration, deemed that the auditor had satisfactorily 

 Furthermore, to maintain the independence of the internal audit department and of the company’s auditors, the audit committee 

had an open-door policy for the internal audit department and the company’s auditors to meet and report or consult on related 

Cattleya Saengsastra
Chairman, Audit Committee
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  2010  % 2009 %

ASSETS

  

  Total Non-current Assets

 TOTAL  ASSETS

Balance  Sheets
As at December 31,

(Unit: Thousand Baht) 
CONSOLIDATED

Analysis of the Operating Performance
and Financial Status
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  2010  % 2009 %

LIABILITIES  AND  SHAREHOLDERS! EQUITY
CURRENT  LIABILITIES

   

NON-CURRENT  LIABILITIES 

SHAREHOLDERS’ EQUITY

SHARE CAPITAL

UNREALIZED GAIN ON REVALUATION OF AVAILABLE- FOR- 

RETAINED  EARNINGS

TOTAL LIABILITIES AND SHAREHOLDERS! EQUITY

Balance  Sheets (Continued) 
As at December 31,

(Unit: Thousand Baht) 
CONSOLIDATED
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STATEMENTS  OF  INCOME
FOR  THE  YEARS  ENDED  DECEMBER  31,

(Unit: Thousand Baht) 
CONSOLIDATED

  2010  % 2009 %

 

   

NET  PROFIT   382,821 7.25 298,248 6.35 

PROFIT  ATTRIBUTABLE  TO:

   

 Summary of 2010 Operating results
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 Domestic restaurant and bakery shop business

 

 Packaged food and bakery trading business

 Overseas restaurant

Amount %

Others*

                            Total 5,282 100.00 4,700 100.00 12.38

Amount %
Distribution Channels

2010 2009
Increase 

(Decrease) %

Revenue from Sales and Services

 Revenue breakdown by distribution channels                (Unit: Million Baht)
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Revenue breakdown by product type      (Unit: Million Baht)

Increase 
(Decrease) %

 Cost of sales and services

 

 Expenses

 

 

 

 

Amount % Amount %

                         Total 5,282 100.00 4,700 100.00 12.38

Product
 2010 2009
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Dividend  Details 2010 2009

 

 

 

 Dividend payment policy 

Details of dividend payment for operating year 2010 compared with previous years.
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Names / Location Type of business
No. of common shares

Total 
Shares

No. of shares 
held by 

S&P group

% 
Holding

S&P Syndicate Public 
Company Limited 

S&P Asset Company Limited

S&P Food Solution Company Limited 
(Formerly S&P Pizzanotti (Thailand), 
Limited) 

S&P Global Company Limited 

S&P Restaurant Company Limited* 
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Names / Location Type of business
No. of common shares

Total 
Shares

No. of shares 
held by 

S&P group

% 
Holding

Patara (Geneva) SA* 

Theme Foods Pte Ltd.* 

SK Catering Pte Ltd.* 

Patara Taiwan Company Limited*

Patio International Company Limited* 

Thai Development SA.* 
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Names / Location Type of business
No. of common shares

Total 
Shares

No. of shares 
held by 

S&P group

% 
Holding

Patara International Restaurant 
Management (Beijing) Co., Ltd.* 

th

Patara Restaurant, Vienna GmbH** 

HD Distributors (Thailand) Company 
Limited 

th

Foodhouse Catering Services 
Company Limited 



S&P Annual Report 2010
www.snpfood.com096

 

 

 

  2010 2009

Account name / Company!s 
name

Relationship
Amount (Million Baht)

1. Revenue and  Expense between  the Company , Subsidiaries and  Related parties

Type of Transaction
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   2010 2009

   2010 2009

Account name / Company!s 
name

Account name / Company!s 
name

Relationship

Relationship

Amount (Million Baht)

Amount (Million Baht)

2. Assets and Liabilities between  the Company , Subsidiaries and  Related parties

Type of Transaction

Type of Transaction
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 Strategic risk

 

 

 Production cost risk  

 Operational risk

 

 

 Information and communication technology risk
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Shareholder Structure

 Share capital

 

  

 

 Shareholders

 

Shareholder and 

 

 Number of Shares PercentGroup of Shareholders
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(1)  Board of Directors

 

   

 

 

 

 

st

 

st

st

st

Total 
Attendances 

/ Meeting
(BOD/AGM)

Names / Position Directors
Total 

Attendances 
/ Meeting

Audit 
Committee

Total
(Baht)

Management Structure  
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 th

 th

                    Total (Baht)  3,610,000  240,000 3,850,000

Total 
Attendances 

/ Meeting
(BOD/AGM)

Names / Position Directors
Total 

Attendances 
/ Meeting

Audit 
Committee

Total
(Baht)

 Scope of Powers and Duties of the Board of Directors
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 (2)  Audit Committee

 The Audit Committee!s scope of authority and duties

 

 

 

 

 

 

 

 

 

 (3) Nomination and Remuneration Committee
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 Nomination and Remuneration Committee!s scope of work 
  

 

 

 Nomination

 

 Remuneration

 

 (4) Executive Committee

 The Executive Board!s scope of authority and duties

 

 

 

 

 

 

 

 

 Additional information relating to the directors and executives is as follows:
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 Recruitment of Directors and Executives

 Appointment and Removal of Board Members 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Appointment of Audit Committee Members
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 Company Secretary

 

 

 

 



 

 Remuneration for Directors and Executives

 

 

 (1) Remuneration for Board Members

 

 

 

 

 

 

 

 (2) Remuneration for Executive Committee and Executives

 (3) Other Remuneration
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 (1) Rights of Shareholders

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 (2) Equal Treatment towards Shareholders
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 (3) Roles of Stakeholders
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secretary@snpfood.com or audit@snpfood.com 

 

 (4) Disclosure of Information and Transparency

 

 

 

 

www.snpfood.com   
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 (5) Board!s Responsibilities
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Working Units

2010

Number 
of Persons

Number 
of Persons

Remuneration
(Million Baht)

Remuneration
(Million Baht)

              Total 5,238  907.97  5,219  818.81

2009

 

 

 

 

 

 

 

-

 Personnel
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Internal Control

 

 

 

 

 

 

 

 Human Resources Policy

 

 

 

 



 Policy regarding Social and Environmental Responsibility  
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Company name

Primary business

Registered capital

Issued and paid-up capital

Registration No.

Telephone

Facsimile

Email address 

Homepage

Registrar
 CAPITAL MARKET ACADEMY BUILDING

Corporate auditors

 

Legal counsel
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