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No.1 IN ASIA

• Largest Supplier

• Reliable Quality

• Competitive Price
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REPORT BY THE MANAGING DIRECTOR

Firstly, it is my pleasure to report the outcome of Alucon during the year 2012. All numbers are new record high 

in our history.

ิ •ิ Totalิrevenueิincreasedิaboutิ4ืิfromิBahtิ4โ7้๋ิmillionิtoิBahtิ4โ9้8ิmillionไ
ิ •ิ Netิproitิafterิtaxิalsoิtremendouslิincreasedิ้่ืิfromิBahtิ4๋4ิmillionิtoิBahtิ์ๆๆิmillionไ
ิ •ิ Totalิproductionิofิaluminumิtubeิandิcanิincreasedิ้ืิfromิ7่็ิmillionิtoิ74์ิmillionิpiecesไ
ิ •ิ Meanwhileโิslugิproductionิincreasedิ่ืิfromิ่๋โ๋74ิtonsิtoิ่์โ็47ิtonsไิThoseิnumbersิareิof ิ
  course the largest in Asia.

NetิproitิafterิtaxิamountedิtoิBahtิ์ๆๆิmillionไิTheิreasonsิwhิweิcouldิmakeิtheิgoodิproitิareิfollows:
็ไิ Moreิproductionิbutิ lessิpeopleไิTheิnumberิofิ totalิemploeesิ reducedิ้ไ๋ืิorิ๋้ิpersonsไิ“ur ิ
 people have been improving the productivity which made less overtime available as well as every saving  

 aspects such as materials, energy consumption and so on. 

่ไิ Theิpriceิofิaluminumิingotโิourิcoreิrawิmaterialโิdecreasedิ็์ืิfromิUSิ่โ4ๆๆิDollarิtoิUSิ่โๆ่ๆ ิ

 Dollar per ton. 

้ไิ Localิsaleิincreasedิ็9ืิamountingิtoิBahtิ่๋ๆิmillion
4ไิ Corporateิincomeิtaxิreducedิ7ืิfromิ้ๆืิtoิ่้ื

LastิearิourิcapitalิinvestmentิtotaledิoverิBahtิ์ๆๆิmillionไิThisิearิweิplanิtoิinvestิoverิBahtิ7ๆๆิmillionิ
includingิ็8thิhighใspeedิcanิproductionิlineิwhichิisิbeingิstartedิinิtheิsecondิquarterิofิthisิearไิิInิad-

dition, we have just ordered 15thิhighใspeedิaluminumิtubeิproductionิlineิwhichิwillิstartิinิtheิirstิquarterิofิ
next year.

Meanwhile, we continue to improve the recovery rate of the slug production.  We are trying to accelerate the 

casting speed.  Furthermore, within this year we shall install two more sets of regenerative burners which can 

saveิgasิconsumptionิaboutิ้ๆืไ

Finally, Asian market has been growing very nicely.  The expansion of the market attracts some new competitors 

in this region.  I expect more competitions coming.  We do again less people more production for this year.  I 

hereby express my sincere appreciation to all stakeholders of Alucon, please continue to support the Company 

for the year to come.

Mr. Takaaki Takeuchi

Managing Director
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GENERAL INFORMATION

Name of Company :ิ ALUC“Nิ”UBLICิC“M”ANYิLIMITED
Registration No.  :ิ ๆ็ๆ7๋้7ๆๆ็8๋4
RegisteredิandิHeadิ“iceิ :ิ Noไิ๋ๆๆิMooิ็ิSoiิSirikamโิSukhumvitิRoadโ
  Samrong Nua Sub-district, Muang Samutprakarn District, 
ิ ิ Samutprakarnิ”rovinceิ็ๆ่7ๆ
ิ ิ Telephoneิ ์์ิ(ๆ)ิ่้98ิๆ็47ิ(็้ิLines)โิ์์ิ(ๆ)ิ่้98ิๆ4์็
ิ ิ ิ ์์ิ(ๆ)ิ่้98ิๆ4์่โิ์์ิ(ๆ)ิ่้98ิ4์่4
ิ ิ Facsimileิ ์์ิ(ๆ)ิ่้98ิ้4๋๋โิ์์ิ(ๆ)ิ่้์็ิ่๋็็
  E-mail alucon@alucon.th.com
  Website www.alucon.th.com

Factory No. 1 :ิ AluminiumิCollapsibleิTubes
  No. 500 Moo 1 Soi Sirikam, Sukhumvit Road, 
  Samrong Nua Sub-district, Muang Samutprakarn District, 
ิ ิ Samutprakarnิ”rovinceิ็ๆ่7ๆ
ิ ิ Telephoneิ ์์ิ(ๆ)ิ่้98ิๆ็47ิ(็้ิLines)
ิ ิ Facsimileิ ์์ิ(ๆ)ิ่้98ิ้4๋๋

Factory No. 2 :ิ AluminiumิAerosolิCansโิBottlesโิFeltิ”enิBodiesโิTabletิTubesโิetcไิ
ิ ิ Noไิ่7่/๋ิMooิ้ิ”akใruamิAowใUdomิRoadโิิ
  Borwin Sub-district, Sriracha District, 
ิ ิ Chonburiิ”rovinceิ่ๆ่้ๆ
ิ ิ Telephoneิ ์์ิ(ๆ)ิ้8ิ้4๋ิๆๆ็ิ(toิ์)
ิ ิ Facsimileิ ์์ิ(ๆ)ิ้8ิ้4๋ิๆๆๆ

FactorิNoไิ้ิ :ิ AluminiumิSlugsโิ”ettlesโิ”latesโิCoils
ิ ิ Noไิ่7่/๋ิMooิ้ิ”akใruamิAowใUdomิRoadโิิ
  Borwin Sub-district, Sriracha District, 
ิ ิ Chonburiิ”rovinceิ่ๆ่้ๆ
ิ ิ Telephoneิ ์์ิ(ๆ)ิ้8ิ้4๋ิๆๆ็ิ(toิ์)
ิ ิ Facsimileิ ์์ิ(ๆ)ิ้8ิ้4๋ิๆๆๆ

Registered Share Capital  :ิ 4้่ิMillionิBahtิ(4้โ่ๆๆโๆๆๆิshareิ@ิparิvalueิofิBahtิ็ๆ)

Issued Ordinary Share :ิ 4้โ็99โ98์ิordinarิshares

Juristic Person in which :ิ ALUC“Nิdoesิnotิholdิsharesิinิanิotherิcompanิorิbusiness
the Company holds
moreิthanิ็ๆืิofิshare
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REFERENCE

Share Registrarิ :ิ ThailandิSecuritiesิDepositorิCoไโิLtdไิ
  The Stock Exchange of Thailand Building, 
ิ ิ 4thิFloorิ์่ิRachdapisekิRoadโิKlongtoeิSubใdistrictโ
ิ ิ KlongtoeิDistrictโิBangkokิMetorpolisิ็ๆ็็ๆิ
ิ ิ Telephoneิ ์์ิ(ๆ)ิ่่่9ิ่8ๆๆโิ์์ิ(ๆ)ิ่์๋4ิ๋๋99
ิ ิ Facsimileิ ์์ิ(ๆ)ิ่้๋9ิ็่์่ิ(toิ้)

Auditor ิ :ิ ็ไิMsไิSiripenิSukcharoeningongิ C”AิNoไิ้์้์ิand/or
ิ ิ ่ไิMrไิCharoenิ”hosamritlertิ C”AิNoไิ4ๆ์8ิand/or
ิ ิ ้ไิMrไิEkkasitิChuthamsatidิ C”AิNoไิ4็9๋
ิ ิ K”MGิ”hoomchaiิAuditิLimited
  Empire Tower, 50th – 51st Floor, 
ิ ิ ็9๋ิSouthิSathornิRoadโิYannawaิSubใdistrictโิ
  Sathorn District, Bangkok Metropolis 10120 
ิ ิ Telephoneิ ์์ิ(ๆ)ิ่์77ิ่ๆๆๆ
ิ ิ Facsimileิ ์์ิ(ๆ)ิ่์77ิ่่่่

LegalิConsultantิิ :ิ ”owิุิAssociateิLawิ“ice
ิ ิ 7thิFloorโิUdomใVidhaิBuildingิ
ิ ิ Noไิ956ิRamaิIVิRoadโิSilomิSubใdistrictโิ
  Bangrak District, Bangkok Metropolis 10500
ิ ิ Telephoneิ 66ิ(ๆ)ิ่6้6ิ่54็ิ(toิ้)
ิ ิ Facsimileิ 66ิ(ๆ)ิ่่้8ิ่574

Type of Businessิ :ิ ”roductionิofิAluminiumิ”ackagingิContainers
Manufacturing Programme

Aluminium Collapsible Tubesิ :ิ Forิ hairิ coloursโิ pharmaceuticalิ creamsโิ ointmentsโิ adhesivesโ ิ
  toothpastes etc. 

Aluminium Monobloc Aerosol Cansิ :ิ Forิcosmeticsโิhairิcareิproductsโิperfumesโิdeodorantsิetcไิ

Aluminium Rigid Wall Containersิ :ิ Forิtabletิtubesโิfeltิpenิbodiesโิpowderิcansโิetcไิ

Aluminium bottlesิ :ิ Forิcosmeticsโิpesticidesโิetcไ

Technical Impact Extrusionsิ :ิ Casingsิforิelectricalิpartsโิcondenserิshellsโิetcไิ
AluminiumิSlugsิ(Blanks)ิ

Aluminium pellets, coils strips, platesิ :ิ Forิtheิproductionิofิaluminiumิtubesิandิcans
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BUSINESS NATURE

Change in the past year

There are no major changes compared to last year

INDUSTRIAL SITUATION AND COMPETITION

ALUC“Nิ isิ aิ verิ exportใorientedิ companไิ ิ Todaโิ itิ hadิ becomeิ theิ largestิmanufacturerิ inิ Asiaิ who 
producesิmoreิthanิ746ิmillionิpiecesไิิWorldwideิproductionิapproximatelิamountิtoิmoreิthanิ็9ิbillionิ
piecesิwhichิmeansิourิmarketิshare iิsิaroundิonlิ4ืไิิMeanwhileโิwiderิglobalิcompetitionิhasิalsoิbecomeิ
increasingly stronger. 

Thus, Alucon is focusing on maintaining the productivity, on-time delivery and best quality, especially compared 

withิtheิoneิproducedิinิEuropeิorิUSA;ิitsิpriceิisิcheaperไิWithิthisิgroundโิAluconิisิableิtoิcompeteิwithิ
the competitors, once compared with quality and price.

On transportation expenses to oversea customers, it would be negative factor against us and it is one can dilute 

our production capacity and it is obstruction factor on our export.  However, our productivity on various sizes, it 

could save cost so much, especially small to medium size.  Besides, currency and foreign exchange rate would 

causeิanิefectิtoิAlucon’sิcompetitionไิ

For Slug business, although Alucon faces strong competition but nowadays, Alucon maintains slug production 

capacitิasิaิlargestิmanufacturesิinิAsiaิandิholdิ5ืิmarketิshareิworldwideไิ

Income structure
The Company’s business involves the production and sale of impact extruded aluminium containers such as alumini-
um collapsible tubes as used for hair color products, medical creams, adhesives etc., aluminium rigid wall containers, 
aluminium monobloc aerosol cans, aluminium bottles, tablet tubes, marker pen bodies etc. and aluminium slugs for 
the production of such containers.
Aboutิ 68ไๆ5ืิofิ revenueิ isิ obtainedิ fromิ salesิ toิ foreignิ countriesิwhereasิ theิ balanceิ ofิ aboutิ ้็ไ95ืิ is 
obtainedิfromิdomesticิcustomersิinิThailandไิDuringิtheิearิ่ๆ็่ิdomesticิsaleิincreasedิinิvalueิbิ็9ไ4ื

The Company’s income structure from its operations in the past three years:

Value Unit: MB

  Value     %   Value     %  Value     %

DomesticิSalesิิิิิิิิิิิิิิิิิิิ ็โ5้8ิ ้็ไ95ิ ็โ่88ิ ่8ไ่ๆิ 95ๆิ ่้ไ4็
Exportิิ ้โ่76ิ 68ไๆ5ิ ้โ่79ิ 7็ไ8ๆิ ้โ็ๆ8ิ 76ไ59

Total       4,814 100.00 4,567 100.00 4,058 100.00

2011 20102012
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RISK FACTORS

Marketing Risk

Todaโิusingิofิaluminiumิpackagingิcontainer iิs iิncreasingิupิaroundิtheิworldโิeitherิofิEuropeโิUSAิิorิAsiaโิ
and Alucon’s products are still the same, which is to manufacture the packaging container for distribution, directly 

orิindirectlิ(viaิcontactedิiller)โิmoreิthanิ้ๆิcountriesิoverิtheิworldิasิwellิasิinิThailandไิTheseิareิproduc-
ers for cosmetics, hair-colors, pharmaceuticals, felt pen including aluminium slugs. With large customer-base in 

allิregionsิofิtheิworldิinิadditionิtoิreใexportsิthroughิlocalิillersิtheิcompanิisิentitledิtoิmoreิchannelsิ
forิdistributionิofิ itsิproductsโิ togetherิwithิtheิcapacitิofิaluminiumิpackageิmanufacturerโิillerิandิotherิ
materials. These demands of export are continuously expanded, therefore, the Company has been strengthened 

its capacity, in-time delivery, improvement on up-to-date technology and quality enhancement that may strongly 

bring protective trade intervention.

Raw Material Risk 

Aluminium ingots have been consumed as a core raw material of the Company’s production which prices are 

quotedิbิLondonิMetalิExchangeิMarketไิTheิCompanิwillิalsoิpurchaseิbิprovidingิonิforwardิdealingิandิ
commoditิpriceิswapิwithิforeignิinancialิinstitutionsิpurposedิtoิreducingิpriceิriskไ

Foreign Currency Risk

The Company is exposed to foreign currency risk relating to the loan repayment, purchases and sales which are 

denominated in foreign currencies. Most receipts in foreign currencies are credited into foreign currency accounts  

suchิ asิUSิDollarโิ JapaneseิYenโิ etcไิwithิ banksิ inิ Thailandไิ TheิCompanิ foregoesิ interestิ earningsิonิ
such foreign currency accounts. Foreign currencies obtained from exports are used for payment of raw material 

purchased, spare parts and machinery and equipment imported, thus the Company saves foreign currency 

conversion charges. In addition, the Company had entered into the Foreign Exchange Forward Contract.

Credit Risk

Creditิ riskิ isิ theิpotentialิ inancialิ lossิ resultingิ fromิ theิ failureิ ofิ aิ customerิ orิ counterpartิ toิ settleิ its 
inancialิandิcontractualิobligationsิ toิ theิCompanิasิandิwhenิ theิ fallิdueไิTheิCompanิhasิaิpolicิ
ofิsellingิtoิcustomersิwhoิareิgrantedิcreditิlinesิbasedิonิgoodิinancialิstatusิandิdebtิserviceิcapacit 
includingิtoิdoubleิcheckิtheirิinancialิstatusิwithิinancialิinstitutionิandิalmostิofิexportิcustomersิareิunderิ
commercialิtermsิandิconditionsิofิLetterิofิCreditิasิwellิasิ“penิAccountไิThereforeโิtheิCompanิexpectsิ
that losses from these receivable will not exceed the allowance for doubtful accounts.
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Risk from Packaging Material Substitute

Due to high price, the Company’s major raw material for packaging containers, e.g. aluminium ingots could be 

substituted by other cheaper or more convenient metal such as tin-plate sheet, plastic or laminates. Aluminium 

aerosol cans could be substituted by tin-plate or plastic aerosol cans. Aluminium tubes and felt-pen bodies could 

possibly be substituted by plastic or laminate tubes. Aluminium slugs could be substituted by aluminium sheets 

for producing cans. The Company monitors these risks by improvement of production and cost measures by vari-

ous methods including manufacturing of the lighter cans to decrease material consumption.  However, external 

impacts especially increase of raw material prices or foreign currency exchange rates are beyond our control.

Risk on Labour Cost and Material Cost

AccordingิtoิtheิlabourิcostิalterationิefectiveิonิJanuarิ็โิ่ๆ็้ิupิtoิ้ๆๆิBahtิperิdaิannouncedิbิtheิ
Cabinetโ tิheิpresent lิabourิcost rิateิafects tิheิproductionิcostโิandิmaterialิcost fิromิsuppliers iิsิconsequentlิ
increasedไิTheิchainิofิeventิmakesิtheิCompanิencounterิlessิproitไิMeanwhileโิtheิCompanิencouragedิ
theิutiliationิonิtheิemploee’sิperformanceิhighlิandิeicientlิwithิtheิsameิorิlessิnumberิofิemploeesิ
as presently to recompense for the increase of labour cost.
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RELATED PARTIES AND CONNECTED TRANSACTIONS

Asิofิ้็ØÙิDecemberิ่ๆ็่โิTakeuchiิ”ress IิndustriesิCoไโิLtdไิJapanิbeingิaิmajorิshareholderิwithิ่8โ686โ้ๆๆิ
sharesโิwhichิ isิ equivalentิ toิ 66ไ4ๆืิofิ allิ sharesโิ actsิ asิ anิ intermediarิ forิ theิ saleิ ofิ theิCompan’s ิ
packaging materials and some aluminium slugs in the case of users in Japan who have no experience in importa-

tionิdirectlิandิpreferิtoิpurchaseิtheิCompan’sิproductsิthroughิTakeuchiิ”ressิIndustriesิCoไโิLtdไิิ”ricesิ
ofิsuchิsalesิtoิTakeuchiิ”ressิIndustriesิCoไโิLtdไิJapanิareิinิlineิrespectivelิonิtheิsameิlevelิasิsoldิtoิ
other customers either in Japan or in other countries.

Takeuchiิ”ressิ IndustriesิCoไโิLtdไิgrantsิ theิCompanิaิshortิ termิ loanิofิ878ิMBิatิanิ interestิ rateิof ิ
่ไ5ิ–ิ้ไๆืิpไaไิasิofิ้็st December 2012.

InิadditionโิTakeuchiิ”ress IิndustriesิCoไโิLtdไิalsoิgrantsิtheิCompanิa lิongิterm lิoanิofิ็ๆิMBิatิan iิnterestิ
rateิofิ่ไ่5ืิpไaไิasิofิ้็st December 2012.

Takeuchiิ”ressิIndustriesิCoไโิLtdไิsuppliedิtheิCompanิinิtheิearิ่ๆ็่ิwithิsomeิitemsิofิequipmentิandิ
machinerิofิtotalิvalueิofิBahtิ่โ็84โ779ไ58ิwhichิwasิsoldิatิfavorableิpricesิtoิtheิCompanไิิิิ

LastโิTakeuchiิ”ressิ IndustriesิCoไโิLtdไิChargedิ theิ licenseิandิcommissionิ feeิ toิ theิCompanิ forิ earิ
่ๆ็่ิinิtotalิofิBahtิ็่โ9้5โ657ไ็8โิwhichิisิclassiiedิasิaิnormalิbusinessิsupportingิtransactionิwithิgeneral 
commercial terms.  

TheิBoardิofิDirectorsิcarefullิconsideredิtheิaboveิtransactionsิwithิTakeuchiิ”ressิIndustriesิCoไโิLtdไิandิ
concluded tิhat tิheseิare fิairิandิwithoutิundueิbeneit tิoิTakeuchiิ”ress IิndustriesิCoไโิLtdไิTherefore tิheิBoardิ
of Directors duly sanctioned these transactions by its meeting Mr. Takaaki Takeuchi representing Takeuchi Press 

IndustriesิCoไโิLtdไิabstainedิfromิvotingไ
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SHAREHOLDERS

List of 10 major shareholders as of 28th December 2012 are as follows:

เเเิ (inิwhichิTakeuchiิ”ressิ IndustriesิCoไโิLtdไิholdsิ inิThaiิTrustิFundิtotallิ7โ87้โ8ๆๆิsharesิ=ิ็8ไ่่ื 

ofิallิissuedิshares)

Takeuchiิ”ressิ IndustriesิCoไโิLtdโิJapaneseิcompanโิbeingิaิmajorิshareholderิdoingิsimilarิbusinessิasิ
ALUC“NิinิJapanโิofิwhichิmajorิshareholdersิareิTakeuchiิShohjiิLtdไิJapanโิMrไิShigekauิTakeuchiิandิ
Takeuchi’sิfamilิholdingิmoreิthanิ4ๆืิofิsharesิinิTakeuchiิ”ressิIndustriesิCoไโิLtdไิ

็ไิTakeuchiิ”ressิIndustriesิCoไโิLtdไิิ ่ๆโ8็่โ5ๆๆิ 48ไ็8
่ไิThaiิTrustิFundิforิALUC“Nิ”ublicิCompanิLimitedิเเเิ 9โ677โ85ๆิ ่่ไ4ๆ
้ไิMrsไิMekhinิUeranantิ ็โ58ๆโ85ๆิ ้ไ7ๆ
4ไิHartmutิandิIlseิSchneiderิFoundationิforิChildrenโิSwiterlandิ ็โ้8็โ95ๆิ ้ไ่ๆ
5ไิMrไิGulิHassaramิTanwaniิ ็โ่ๆๆโๆๆๆิ ่ไ78
6ไิMrไิHartmutิWilhelmิSchneiderิ ็โ็่7โ่5ๆิ ่ไ6็
7ไิMrsไิKoonjิMahtaniิิ 7่5โ85ๆิ ็ไ68
8ไิThaiิSecuritiesิDepositorิCoไโิLtdไิิ 646โ85ๆิ ็ไ5ๆ
9ไิMrไิNareshิRochsilthumิ 645โๆๆๆิ ็ไ5ๆ
็ๆไิBN”ิ”ARIBASิSECURITIESิSERVICESโิL“ND“NิBRANCHิ 45ๆโๆๆๆิ ็ไๆ4

% of all issued 
shares

No. of Shares

Rights of Shareholders

The Board of Directors of the Company has established the corporate governance policy concerning the 

shareholders’ basic rights apart from rights to attend the shareholders’ meeting, rights to obtain dividends 

including rights to sale, buy, transfer and other relevant transactions, in particular, rights to receive information 

ofิtheิCompan’sิoperationิthroughิInvestmentิRelationsิ(IR)ิMsไิKanjanaิ”iachartโิtreatedิbิtheิCompanิ
bิfollowingิtheิCompan’sิArticleิofิAssociationิ(A“A)โิregulationsิprovidedิunderิStockิExchangeิofิThailandิ
(SET)ิandิSecuritiesิandิExchangeิCommissionิ(SEC)ไิ
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Rights of Stakeholders

The Company’s policy is to provide the equitable treatment to all stakeholders, therefore, the encouragement of 

cooperation has been developed between the Company and the stakeholders, not only customers, shareholders, 

business partners, business competitors, but are also the Company’s employees, debtors and other relating 

groupิofิcommunitiesิbeingิmutuallิcontributionิofิbelongingิproitsไ

FurtherโิTheิCompanิhasิestablishedิ theิAuditิCommitteeิ (AC)โิunderิ theิconductionิofิSET’ิ regulationsโิ
thisิcommitteeิhasิmainlิauthoritiesิinิtheseิfollowingิtasks;ิtoิinvestigateิandิreportิtheิCompan’sิinancial 
statement, to audit the Company’s internal control system, to nominate the Company’s auditor and their 

remunerationโิandิtoิconsiderิtheิCompan’sิconlictิofิinterestิincludingิriskิmanagementไ

InิadditionโิtheิCompanิhasิobtainedิIS“ิ9ๆๆ็ิandิAluconิhasิsetิupิtheิEnvironmentalิCommitteeโิasิwellิ
as to announce Work Safety Policy, Energy Saving Policy and CSR Policy to be complied with Good Corporate 

Governance by addressing them on the ways of strict practice to employees.

 

Shareholders’ Meetings

Atิleastิ่็ิdasิbeforeิtheิdateิofิAnnualิGeneralิMeetingิofิShareholdersิ(AGM)โิtheิCompanิwillิpromptlิ
inform the shareholders to acknowledge the schedule of AGM, including mailing relevant documents of each AGM 

ofิagenda(S)โิaิcopิofิpreviousิearิminutesิofิAGMโิtimeิandิvenueโิtheิresultsิofิtheิCompan’sิoperationโิ
and name lists attached with the necessary details of the directors who retire by rotation. At the shareholders’ 

meetingโิb fิollowing tิheิCompan’sิArticleิofิAssociation (ิA“A)ิand tิheิ”ublicิLimitedิCompanิLawโิChairmenิ
of the Board of Directors’ Meeting will be the Chairman of the AGM and has responsibility to present the annual 

results of the Company’s operation for the shareholders of consideration. Shareholders will have opportunity 

to ask for more details related to the agenda considered during the meeting, the Company then put all 

recommendations, suggestions, received from the shareholders down and the executive directors has 

responsibility to answer all questions raised by shareholders.
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MANAGEMENT

ิ Asิofิ้็ÚÛิDecemberิ่ๆ็่โิthereิwereิ็ๆิdirectorsิandิtheิBoardิofิDirectorิhadิ4ิtimesิofิMeetingโิ
illustratedิbelow:ิ

1. Mr. Somchai Aungsanant Independent Director, Chairman of Board of Directorsิิ 4/4ิ •
่ไิMrไิTakaakiิTakeuchiิ DirectorโิManagingิDirectorิ 4/4ิ •
้ไิMrsไิEumpornิ”amornbutrิ DirectorโิAssistantิManagingิDirectorิิ 4/4ิ •
4ไิMrไิSubpachaiิLovanitิ Directorโิ”lantิManagerิ 4/4ิ •
5ไิMsไิSalineeิMahtaniิ DirectorโิGeneralิManagerิิ 4/4ิ •
6ไิMrไิYoshihiroิMitsutaิ DirectorโิSeniorิTechnicalิManagerิ(Slug)ิ 4/4ิ •
7ไิMrไิIamิBunchaloemviphasิ Directorิ ้/4ิ •
8ไิMrไิKritิIndhewatิิ Independent Director, Audit Committee Chairmanิ 4/4ิ •
9ไิMsไิVrinpornิUerใanantิ IndependentิDirectorโิAuditิCommitteeิิ 4/4ิ •
็ๆไิMrไิToshiukiิKoikeิ IndependentิDirectorโิAuditิCommitteeิ 4/4ิ •

AGM 2012
Attendance

No. Of
Attendance

PositionName

Directors’ Authority and Duty:

็ไิ Conductิtheirิdutiesิhonest;ิcomplิwithิallิlawsโิtheิobjectivesิandิtheิArticlesิofิAssociationิof ิ
 the Company, and the resolutions of any shareholder meetings in good faith and with care to 

 preserve the interests of the Company. 

2. Implement and direct the Company’s policies, as well as monitor and supervise its operations to  

 maximize economic value and shareholders’ wealth.

้ไิ Ensureิmanagement’sิaccountabilitิtoิshareholders:ิpreserveิtheirิrightsิandิinterestโิclearlิand ิ
 fully disclose information. 

4ไิ Conductิthemselvesิhonestlิandิwithิintegritไิ
5. Ensure the Company has management with the competency, knowledge and experience to run the  

 business. 

6ไิ EnsureิtheิCompanิisิdeterminedิtoิcarrิonิtheิbusinessิcontinuouslไ
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In case of there is a vacancy in the Board of Directors, the Board of Directors shall select and propose 
nominees tิo iิll tิhe vิacant pิositionไ Iิn tิhe sิelection oิf cิandidatesโ vิarious cิriteria aิre cิonsidered sิuch aิs kิnowledgeโ 
capabilities and business-related experience.  

In addition, the Company’s directors must not possess untrustworthy characteristics as determined by the 
NotiicationิofิtheิSecuritiesิandิExchangeิCommissionิasิfollows:
็ไิิ Havingิdeiciencิ inิ legalิ competenceิ orิ havingิbeenิ subjectิ toิ anิ legalิ proceedingิ underิ theิ law 
 governing capital market 
 a. Being an insolvent person, or
 b. Being an incompetent or a quasi-incompetent person, or 
ิ cไิ HavingิbeenิnamedิinิanิcriminalิcomplaintิiledิbิtheิSEC;ิorิhavingิbeenิsubjectิtoิanิlegal 
ิ ิ proceedingิ followingิ theิ criminalิ complaintิ initiatedิ bิ theิ SEC;ิ orิ havingิ beenิ sentencedิ to 
ิ ิ imprisonmentิbิtheิcourt’sิinalิjudgmentิandิitิhasิnotิetิsurpassedิtheิthreeใearิintervalิtime ิ
  after either the person completed the term of imprisonment or the suspension of sentence period was  
  over, provided that the action taken hereto shall base upon the violation of the Securities and 
  Exchange Act or the Derivatives Act. 
2.  Having any record of deceitful, fraudulent or dishonest management of assets
ิิิิ ่ไ็ิ Havingิbeenิnamedิinิanิcriminalิcomplaintิiledิbิaิinancialิregulatorิauthoritิorิsubjectิtoิan ิ
ิ ิ legalิproceedingิfollowingิtheิcriminalิcomplaintิinitiatedิbิaิinancialิregulatorิauthoritโิorิbarred ิ
ิ ิ fromิservingิasิdirectorิorิexecutiveิofิ aิ inancialิ regulatorิagencโิwhereasิ theิ termิ ๡inancial ิ
ิ ิ regulatorิ authorit๢ิ hereinิ meansิ bothิ localิ andิ foreignิ one;ิ orิ havingิ beenิ sentencedิ to 
ิ ิ imprisonmentิbิtheิcourt’sิinalิjudgmentิandิitิhasิnotิetิsurpassedิtheิthreeใearิintervalิtime ิ
  after either the person completed the term of imprisonment or the suspension of sentence period  
ิ ิ wasิoverโิprovided tิhat tิheิaction tิakenิheretoิshallิbaseิupon tิheิcommissionิofิofences rิegarding ิ
  deceitful, fraudulent or dishonest management of assets which has caused damage to either the 
ิ ิ inancialิinstitutionิwhichิwithิwhichิtheิpersonิwasิassociatedิorิtheิcustomersิthereto;ิorิ
ิ ่ไ่ิ Havingิbeenิsentencedิtoิimprisonmentิbิtheิcourt’sิinalิjudgmentิandิitิhasิnotิetิsurpassed ิ
  the three-year interval time after either the person completed the term of imprisonment or the 
  suspension of sentence period was over, provided that the action taken hereto shall base upon the  
ิ ิ commissionิofิpublicิofencesิregardingิdeceitfulโิfraudulentิorิdishonestิmanagementิofิassets;ิorิ
ิิิิิ ่ไ้ิ Havingิbeenิ subjectิ toิ theิ court’sิ orderิ ofิ assetิ seiureิunderิ theิCounterิCorruptionิActโิ the 
ิ ิ AntiใMoneิLaunderingิActิorิanิotherิsimilar lิawิand iิtิhasิnotิetิsurpassed tิhe tิhreeใear iิnterval ิ
  time after the date on which the court issued such order.
้ไิิ Havingิengagedิinิanิtransactionโิpracticeิorิcourseิofิbusinessิwhichโิifิconsideredิonิaิreasonable ิ
ิ groundโิmateriallิafectedิshareholdersโิcompanิorิcapitalิmarketิ
ิ ้ไ็ิ Actedิorิomittedิtoิactโิwithoutิgoodิfaithิorิwithิgrossิnegligenceโิinิexecutingิanิtransactionิfor ิ
  the company or its subsidiary, which caused damage to the company or shareholders or generated unjust  
ิ ิ enrichmentิforิoneselfิorิothers;ิor
ิ ้ไ่ิ Disclosedิorิ disseminatedิ falseิ informationิorิ statementิ regardingิ theิ companิorิ itsิ subsidiar ิ
  which may cause misunderstanding or concealing material facts that should have been stated which  
ิ ิ maิafectิdecisionิmakingิofิshareholdersโิ investorsิorิotherิpartiesิ involvedโิeitherิbิorderingโ ิ
  taking responsibility for or involving in preparation, disclosure or dissemination of such information or  
  statement by taking or omitting to take any other action, unless the person can prove that, by virtue  
ิ ิ ofิownิpositionโิstatusิorิdutโิheิwasิnotิawareิofิsuchิuntruthิorิomission;ิorิ
ิ ้ไ้ิEngagedิ inิanิunfairิpracticeิorิ takingิadvantageิofิ investorsิ inิ tradingิsecuritiesิorิderivatives ิ
  or aided or abetted thereof.

Selection of Directors and Independent Director
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Directors shall be elected by the General Meeting of Shareholders pursuant to the criteria and procedures 
asิfollows:
(็)ิ Aิshareholderิshallิhaveิtheิnumberิofิvotesิequalิtoิtheิnumberิofิsharesิheldิbิhimิmultipliedิbิthe ิ
 number of the Directors to be elected. 
(่)ิ Theิshareholderิmaิutilieิtheิnumberิofิvotesิheิisิentitledิtoิperิ(็)ิtoิelectิoneิorิmoreิpersonsิas ิ
 the Directors of the Company.  In case he elects more than one person, his number of votes must be  
 equally distributed to such persons.
(้)ิ Theิpersonิwhoิreceivesิtheิvotesิofิtheิhighestิnumberิandิtheิnextิpersons iิnิtheิorderิofิtheิnumber ิ
 of votes received shall be elected Directors in the number permitted.  In case the next persons in the order  
 of the number of votes received obtain equal numbers of votes and the number of such persons exceeds  
 the remaining number of Directors permitted, the Director to be elected therefrom shall be decided by 
 the Chairman.

At the Annual General Meeting of shareholders one-third of the Directors, or if their number is not multiple of three, 
thenิtheิnumberิnearestิtoิoneใthirdิmustิretireิfromิoiceไ

Directorsิtoิretireิirstิmustิbeิthoseิhavingิbeenิelectedิtheิlongestิperiodิandิthoseิinิalphabeticalิorderไ 
A retiring Director is eligible for re-election.

TheิtermิofิanิDirectorิshallิbeิterminatedิuponิtheิoccurrenceิofิanิofิtheิfollowing:ใ
(็)ิ his/herิdeath
(่)ิ his/herิresignation
(้)ิ his/herิbeingิdisqualiiedิorิpossessingิanิofิtheิprohibitiveิattributesิasิperิSectionิ68ิofิtheิ”ublic ิ
ิ LimitedิCompanิActิBไิEไิ่5้5
(4)ิ whenิaิshareholders’ิmeetingิhasิresolvedิthatิheิbeิrelievedิofิhisิpostิperิsectionิNoไิ็8
(5)ิ uponิtheิcourt’sิorderิthatิheิbeิrelievedิofิิhisิpostไ

Any Director wishing to resign shall submit his resignation to the Company in writing.  The resignation shall take 
efectิfromิtheิdateิonิwhichิhisิresignationิreachesิtheิCompanไ

TheิDirectorsิwhoิhasิresignedิperิtheิirstิparagraphิmaิalsoิnotifิtheิRegistrarิofิhisิresignationไ

In case the post of a Director has been vacated owing to reasons other than by completion of his tenure, the 
BoardิofิDirectorsิshallิelectิaิqualiiedิpersonิnotิhavingิanิprohibitiveิattributesิpursuantิtoิSectionิ68ิofิ
theิ”ublicิLimitedิCompanิActไิBไEไิ่5้5ิasิaิreplacementิDirectorิforิsubsequentิmeetingsิofิtheิBoardิofิ
Directors unless the remaining period of the tenure shall be less than two months.

TheิresolutionิofิtheิBoardิofิDirectorsิpursuantิtoิtheิirstิparagraphิshallิbeิpassedิbิanิairmativeิvoteิofิ
not less than three-fourths of the remaining Directors.

At a meeting of shareholders, a resolution may be passed to relieve a Director of his post prior to his completing 
hisิtenureิbิtheิairmativeิvotesิofิnotิlessิthanิthreeใfourthsิofิtheิshareholdersิwhoิattendิtheิmeetingิandิ
entitled to vote thereat and who hold shares in aggregate of not less than half of the total number of shares held 
by the shareholders attending the meeting and entitles to vote thereat.

Number of Consecutive Terms of Directors 
TheิCompanิconsidersิthatิeverิdirectorิwhoิhasิbeenิelectedิbิtheิshareholders’ิmeetingิhasิtheิqualiica-
tions, knowledge, and capabilities that are accepted by all, has morals and ethics, and has satisfactorily performed 
his duties. If the shareholders’ meeting gives their trust by re-electing the director, the Company respects the 
rights of the shareholders and therefore has not predetermined the number of consecutive terms of directors.

Election of Directors
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Theิ Companิ hasิ determinedิ theิ deinitionิ ofิ theิ Compan’sิ independentิ directorsิ toิ beิ moreิ stringent ิ
thanิ theิminimumิ requirementsิ ofิ theิNotiicationิ ofิ theิCapitalิMarketิ Supervisorิ Boardิwithิ regardsิ to 
holdingsิofิtheิCompan’sิsharesิunderิNoไิ็ิใิ9ิasิfollows:
็ไิ Holdingิsharesิnotิexceedingิ็ืิofิtheิtotalิnumberิofิsharesิwithิvotingิrightsิofิtheิCompanโิ its 
 parent company, subsidiary company, associate company, major shareholder or controlling person, 
ิ includingิsharesิheldิbิrelatedิpersonsิofิsuchิindependentิdirector;
่ไิิ Neitherิ beingิ norิ usedิ toิ beิ anิ executiveิ directorโิ emploeeโิ stafโิ advisorิ whoิ receivesิ salarโิ or 
 controlling person of the Company, its parent company, subsidiary company, associate company, 
 same-level subsidiary company, major shareholder or controlling person, unless the foregoing status has  
 ended not less than 2 years. Such prohibited characteristic shall not include the case where the 
ิ independentิdirectorิusedิtoิbeิaิgovernmentิoicialิorิadvisorิofิaิgovernmentิunitิwhichิisิaิmajor ิ
ิ shareholderิorิcontrollingิpersonิofิtheิCompan;
้ไิิ Notิbeingิaิpersonิrelatedิbิbloodิorิ legalิ registrationิasิ fatherโิmotherโิspouseโิsiblingโิandิchildโ 
 including spouse of child, executive, major shareholder, controlling person, or person to be nominated as  
ิ executiveิorิcontrollingิpersonิofิtheิCompanิorิitsิsubsidiarิcompan;
4ไิิ NeitherิhavingิnorิusedิtoิhaveิaิbusinessิrelationshipิwithิtheิCompanโ iิtsิparentิcompanโิsubsidiar ิ
 company, associate company, major shareholder or controlling person, in the manner which may interfere  
ิ withิhisิindependentิjudgmentโิandิneitherิbeingิnorิusedิtoิbeิaิsigniicantิshareholderิorิcontrolling ิ
 person of any person having a business relationship with the Company, its parent company, subsidiary  
 company, associate company, major shareholder or controlling person, unless the foregoing relationship  
ิ hasิendedิnotิlessิthanิ่ิears;
5.  Neither being nor used to be an auditor of the Company, its parent company, subsidiary company, 
ิ associateิ companโิmajorิ shareholderิ orิ controllingิ personโิ andิ notิ beingิ aิ signiicantิ shareholderโ 
ิ controllingิpersonโิorิpartnerิofิanิauditิirmิwhichิemplosิauditorsิof tิheิCompanโ iิtsิparentิcompanโ ิ
 subsidiary company, associate company, major shareholder or controlling person, unless the foregoing  
ิ relationshipิhasิendedิnotิlessิthanิ่ิears;
6ไิิ Neitherิ beingิ norิ usedิ toิ beิ aิ providerิ ofิ anิ professionalิ servicesิ includingิ thoseิ asิ legalิ advisor ิ
ิ orิinancialิadvisorิwhoิreceivesิserviceิfeesิexceedingิ่ิmillionิbahtิperิearิfromิtheิCompanโิ its 
 parent company, subsidiary company, associate company, major shareholder or controlling person, and  
ิ notิbeingิaิsigniicantิshareholderโิcontrollingิpersonิorิpartnerิofิtheิproviderิofิprofessionalิservicesโ ิ
ิ unlessิtheิforegoingิrelationshipิhasิendedิnotิlessิthanิ่ิears;
7ไิิ Notิ beingิ aิ directorิ appointedิ asิ representativeิ ofิ directorsิ ofิ theิ Companโิ majorิ shareholderิ or 
ิ shareholderิwhoิisิrelatedิtoิaิmajorิshareholder;
8ไิิ Notิundertakingิanิbusiness iิn tิheิsameิnatureิand iิnิcompetition tิo tิheิbusinessิof tิheิCompanิor iิts ิ
ิ subsidiarิ companิorิ notิ beingิ aิ signiicantิ partnerิ inิ aิpartnershipิ orิ beingิ anิ executiveิdirectorโ ิ
ิ emploeeโิstafโิadvisorิwhoิreceivesิsalarิorิholdingิsharesิexceedingิ็ืิofิtheิtotalิnumberิofิshares ิ
 with voting rights of other company which undertakes business in the same nature and in competition to  
ิ theิbusinessิofิtheิCompanิorิitsิsubsidiarิcompan;
9ไิิ Notิhavingิanิotherิcharacteristicsิwhichิcauseิtheิinabilitิtoิexpressิindependentิopinionsิwithิregard ิ
 to the Company’s business operations.

AfterิbeingิappointedิasิindependentิdirectorิwithิtheิqualiicationsิunderิNoไิ็ิใิ9โิิtheิindependentิdirectorิ
may be assigned by the Board of Directors to take part in the business decision of the Company, its parent com-
pany, subsidiary company, associate company, same level subsidiary company, major shareholder or controlling 
person, provided that such decision shall be in the form of collective decision.

In the case where the person appointed by the applicant as independent director has or used to have a busi-
nessิrelationshipิtoิprovideิprofessionalิservicesิexceedingิtheิvalueิspeciiedิunderิNoไิ4ิorิNoไิ6โิtheิBoardิ
ofิDirectorsิmaิgrantิanิexemptionิifิtheิappointmentิofิsuchิpersonิdoesิnotิafectิperformingิofิdutิandิ
expressing of independent opinions. The following information shall be disclosed in the notice calling the share-
holdersิmeetingิunderิtheิagendaิforิtheิappointmentิofิindependentิdirectors:
ิ aไิ Theิbusinessิ relationshipิorิprofessionalิ serviceิwhichิmakesิsuchิperson’sิqualiicationsิnotิ in 
ิ ิ complianceิwithิtheิprescribedิrules;
ิ bไิ Theิreasonิandิnecessitิforิmaintainingิorิappointingิsuchิpersonิasิindependentิdirector;ิand
 c. The opinion of the Company’s Board of Directors for proposing the appointment of such person as 
  independent director.

Qualifications of Independent Directors
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Balance of power for non-executive Directors
The number of directors is 10 persons according to the Article of Association of the Company.  The executive 
directors are those having most experience of the Company’s business and may be or may not be shareholders.  
Boardิmemberิconsistิofิ:ิ
ิ •ิ ExecutiveิDirectorsิิ 5ิ persons
ิ •ิ NonใExecutiveิDirectorิ ็ิ persons
ิ •ิ IndependentิDirectorsิ 4ิ persons

All shareholders and directors are free to vote for or have their own choice regarding Company matters. All elected 
directors may hold several positions as may be approved by the other directors which should exclude unlimited 
power for such a director.

Directors shall consider and approve the business policy, capital investment and other relevant matters. It shall re-
ceive tิhe rิeportิof tิhe iิnternalิauditิcommitteeไิิ Directorsิmeetingsิshallิbeิheld rิegularlิat lิeastิeverิ้ ิmonthsไิ
Executive directors shall report developments and performance of their departments.  There is no limitation as to 
the time any director may serve.  However, one-third of directors shall retire by rotation and those directors shall 
be re-elected by the shareholders at the Annual General Meeting.

Leadership and Vision
Board of Directors shall consider and approve the business policy, capital investment and other matters, the meet-
ingsิshallิbeิheldิregularlิatิleastิeverิ้ิmonthsไ

The Executive directors shall report developments and company’s performance.

Company Secretary  
Theิ Boardิ ofิ Directors’ิMeetingิ hadิ aิ resolutionิ onิ 6th August 2010 for the appointment of Mr. Pitipong 

ArchamongkolโิaิLegalิManagerโิasิaิCompanิSecretarโิtoิbeิresponsibleิtheิfollowings:

็ไิิ ”reparingิandิkeepingิtheิfollowingิdocuments;
     a. A register of directors

     b. Notice of the Board of Directors’ Meeting, Minutes of the Board of Directors’ Meeting, and the 

  Company’s annual report

 c. Notice of the shareholders’ meeting and minutes of the shareholders’ meeting

่ไิิ Keepingิtheิreportsิofิinterestิiledิbิtheิdirectorsิorิexecutives;
้ไิ ”erformingิanิotherิactsิasิspeciiedิinิtheิnotiicationิofิtheิCapitalิMarketิSupervisorิBoardไ

In cases where the Company Secretary vacates his position or is incapable of performing his duty, the Board of 

DirectorsิshallิappointิaิnewิCompanิSecretarิwithinิ9ๆิdasิfromิtheิdateิonิwhichิtheิCompanิSecretarิ
has vacated his position or has been incapable of performing his duty. In this regard, the Board of Directors shall 

be empowered to assign any director to perform the duty as the substitute during such period.
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The Company performs administration in accordance with good governance guideline by recognizing the impor-

tance of and accountability to shareholders and stakeholders of the Company with full commitment and coopera-

tionิfromิallิconcernedิpartiesโิincludingิtheิBoardิofิDirectorsโิManagementิandิeverิemploeeไิิSuchิefortsิ
positively contributed to the results of corporate governance assessment conducted by various organizations and 

agencies. 

ิ •ิ Inิtheิ่ๆ็็ิCorporateิGovernanceิSurveิofิ listedิcompaniesิconductedิbิtheิThaiิ Instituteิof ิ
ิ ิ Directorsิ(I“D)โิtheิCompanิreceivedิaิratingิofิ๡Good๢ิwithิtheิscoreิatิ74ิfromิ็ๆๆไ
ิ •ิ Inิ ่ๆ็่ิQualitิ ofิ AnnualิGeneralิMeetingิSurveิ conductedิ bิ theิ Thaiิ Investorsิ Associationโ 
ิ ิ theิCompanิreceivedิaิratingิofิ๡Excellent๢ิwithิtheิscoreิatิ98ไ5ิfromิ็ๆๆไิิ
Corporate Governance Policy:ิTheิBoardิofิDirectorsิhasิemphasisิonิgoodิgovernanceิtoิbuildิconidenceิ
among shareholders, investors and concerned parties by adhering to the listed company’s conducts guideline 

whichิ conirmsิ theิ guidanceิ ofิ theิ Stockิ Exchangeิ ofิ Thailandิ regardingิ goodิ governanceิ practicesไิ ิ The 
guidelineิcomprisesิiveิprinciplesิwhichิshapedิup tิheิCompan’sิgoodิgovernanceิpractices iิnิ่ ๆ็่ิas fิollows: 

1. ÜÝÞßàÝáâãàßäå ßæçÝèå Þéã àêëæèÞìâà èßàÞèíàéè îïßæéðæñâà ò ó ôõ

 The Company is always concerned with honoring the rights of shareholders and equitable treatment of all  

ิ shareholdersโิ irrespectiveิ ofิ whetherิ theิ areิ basicิ statutorิ rightsโิ proitใsharingิ rightโิ rightsิ in 
 shareholder’s meeting, right to express opinions, right to participate in the Company’s decision-making  

 on important matters.  Moreover, the Company also treats shareholders beyond the statutory rights, such  

 as dissemination of information via the Company’s webpage www.alucon.th.com. Furthermore, 

 shareholders are also given opportunities to propose an agenda of general shareholders’ meeting and nominate  

 candidates before director’s election is held and share opinions and recommendation.  No shareholder  

 proposed additional agenda item and nominated any individual for a director position.  

 A summary is presented below: 

 1.1 Information in invitation letter for attendance in shareholders’ meeting includes date, time, venue, and  

  meeting agenda as well all relevant information required for passing a resolution at the meeting which  

  will be provided to shareholders ahead of time such as director appointment, remuneration review,  

  auditor appointment, stipulation of audit fee, and dividend payment.  For each agenda item, relevant  

  facts and rationales are presented to shareholders together with the Board of Directors’ comments  

  for deliberation. According to attendance criteria and procedure of the shareholders’ meeting, 

  the Company nominates two independent directors as proxies of shareholders.  The proxy form is a  

  standard form on which comments about vote casting for each agenda item can be written.

ิ ็ไ่ิ Deliverิofิ invitationิ letterิandิaccompaningิdocuments:ิToิallowิshareholdersิtoิstudิrelevant ิ
ิ ิ informationิ inิ bothิ Thaiิ andิ Englishิ versionsิ (forิ foreignิ shareholders)โิ theิ Companิ publishes 
  announcements via SET news to inform shareholders that they can learn this information in the  

  Company’s webpage at least one month in advance.  Such information is exactly the same as the  

  information presented in a document form.  The invitation letter and support documents will be 

  delivered to shareholders 21 days prior to the meeting date. 

ิ ็ไ้ิิ ShareholdersิcanิdownloadิvariousิinformationิfromิtheิCompan’sิwebpageิ(wwwไaluconไthไcom) ิ
ิ ิ suchิasิinancialิdataโ tิheิCompan’s iิnformationโิand iิnformationิabout tิheิmeetingไิิTheิwebpage ิ

CORPORATE GOVERNANCE
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  can serve the needs of shareholders and interested persons who want to study some 

  information about the Company.  To inquire additional information, they can also send an email to 

  Investor Relation at kanjana_p@alucon.th.com .

ิ ็ไ4ิิ Allowingิshareholdersิ toิproposeิanิagendaิ itemิandิqualiiedิperson’sิnameิ forิnominationิas 
ิ ิ directorsิ fourิ monthsิ inิ advanceิ ofิ theิ meeting:ิ Shareholdersิ canิ learnิ fromิ SETิ newsิ that 
  announces availability of such information in the Company’s webpage.  In this regard, relevant criteria  

  and procedure are described such as a single shareholders or a number of shareholders with 

ิ ิ combinedิ sharesิ notิ lessิ thanิ ่โ็6ๆโๆๆๆิ sharesิ orิ 5ืิofิ registeredิ capitalไิ ิ Thereิ isิ detailed 
  information required for consideration, explicit criteria for decision whether to table or not table 

  proposed agenda item, and other information regarding where and when to submit the proposal.  In this  

  regard, an informal proposal can be sent via email and later the original proposal must be delivered  

ิ ิ viaิ registeredิmailิ toิ theิCompanิSecretarไิ ิUponิ receivingิdetailedิ informationโิ theิBoardิof ิ
  Directors will deliberate on such matter as set out in the process.  However, in the past nobody 

  proposed any additional agenda item.

ิ ็ไ5ิิ Shareholders’ิmeeting:ิ ิ TheิCompanิ heldิ oneิ่ๆ็่ิAnnualิGeneralิ Shareholders’ิMeetingิon 
ิ ิ ่6th April 2012.

ิ ิ •ิ TheิmeetingิdateิwasิnotิsetิonิanิextraิholidaิorิaิpublicิholidaไิิTheิmeeting tิimeิwasิnot ิ
   set too early in the morning or too late in the evening, so convenient transportation was ascertained.

ิ ิ •ิ Theิcutofิdateิofิtheิshareholdersิlistิwasิsetิtoิensureิthatิshareholdersิwouldิhaveิmore ิ
   time to review meeting documents or support information before the meeting date.

ิ ิ •ิ Stafsิwereิdeploedิtoิfacilitateโิadviseิandิopenิregistrationิserviceิtwoิhoursิpriorิtoิthe ิ
   meeting.

ิ ิ •ิ Ifิaิshareholderิcannotิattendิtheิmeetingโิheิorิsheิmaิassignิupิtoิthreeิproxiesิbutิonl ิ
   one proxy is permitted to attend.  Alternatively, a shareholder may assign two independent 

   directors as a proxy.

ิ ิ •ิ Beforeิ theิmeetingิ startedโิ theิChairmanิ ofิ theิBoardิ ofิDirectorsิ assignedิ theิCompan 
   Secretary as assistant to the chairman to facilitate the proceeding of the meeting.  The secretary  

   informed shareholders of the meeting rule and voting procedure.

ิ ิ •ิ ShareholdersิwereิallowedิtoิcommentิandิaskิquestionsไิิImportantิquestionsิandิanswers ิ
ิ ิ ิ wereิnotedไิิ Theิmeeting tิimeิwasิsuicientlิallocated fิor tิhorough iิnquiriesิbิshareholdersิas ิ
   well as explanation and presentation of relevant information by the Company’s directors and 

   various committees.  In addition, shareholders also had opportunities to send questions or other  

ิ ิ ิ vitalิ informationิ ofิ theิ Companิ inิ advanceิ sinceิ theิ meetingิ notiicationิ wasิ sentิ to 
ิ ิ ิ shareholdersไิิQuestionsิandิsuchิinformationิmaิbeิsentิtoิpitipong@aluconไthไcomิorิfaxed ิ
ิ ิ ิ toิๆ่ใ้98้455ิorิmailedิtoิtheิCompan’sิaddressไ
ิ ิ •ิ Duringิvotesิcastingโิballotsิwereิusedิforิeverิagendaิitemิsoิthatิvotesิcouldิbeิcounted ิ
   expeditiously.  Ballots would be stored only for the case which shareholders disagreed or 

   abstained. To observe best practices of shareholders’ meeting, ballots collected from all attending 

   shareholders and proxies were collected after the meeting was adjourned.  Furthermore, voting  

   to elect committee members was cast for each individual director.

ิ ิ •ิ Theิ Companิ doesิ notิ haveิ aิ policิ toิ derogateิ theิ rightsิ ofิ shareholdersิ bิ abruptl 
   distributing extra documents containing crucial information, not adding an agenda item or 

ิ ิ ิ changing vิital iิnformation tิhat dิifers fิrom dิocuments dิelivered tิo sิhareholdersโ nิot rิestricting tิhe ิ



ALUCON Public Company Limited • Annual Report 2012 18

  right to attend meeting of shareholders by giving them voting or ballot casting right in certain agenda  

  which are being considered and vote casting has not been underway.  Moreover, video and audio  

  recording of meeting can always be examined.

ิ ็ไ6ิิ Shareholder’sิminutesิofิmeetingิshowsิthatิtheิlistิofิdirectorsิwhoิattendedิorิwasิabsentิfrom ิ

  the meeting.  In the 2012 Annual General Shareholder’s Meeting, the Chairman of the Company,  

  committee chairperson, and top executives were all presented to meet with and answer any question  

ิ ิ fromิ shareholdersโิ oferิ pertinentิ explanationโิ summarieิ questionsิ andิ answersิ orิ commentsไิิ 
  Regarding vote casting and ballot counting method, in case there are dissenting votes, the number of  

  favorable and dissenting votes or abstention will be recorded in the minutes of meeting accurately  

  and completely and the meeting report will be publicized on the Company’s webpage for 

  shareholders’ scrutiny.

ิ ็ไ7ิิ TheิCompanิdisclosesิveriiableิshareholdingิstructureิinิclearิandิtransparentิmannersไิิ

2 ö÷øùúûüýüùû ùþ ýÿ÷ ❘ù�÷✁ ùþ ✁ý✂✄÷ÿù�☎÷❘✁ ✆✝❘üûøü✞�÷ ✟✠

 The Company respects the rights of various stakeholder groups both inside the Company, such as 

 employee and management, and other groups outside the Company, such as customers, shareholders,  

 business partner, creditors, environment, communities, and the society, thus entailing good cooperation  

 between the Company and these stakeholders.  Such robust relationships will contribute to the Company’s  

ิ operationิandิboostิupิconidenceิthatิtheิhaveิwithิtheิCompanโิthusิstrengtheningิtheิCompan’s ิ
 secured position and competitiveness and assuring its long-term success.

ิ •ิ Shareholder
  The Company is committed to business operation which yields good operating result, stablility,  

  growth, and competitiveness by taking into account of present and future risk factors in order to  

  increase shareholder value over a long term.  The Company must dutifully operate its business by  

  disclosing information in transparent and equitable manners and endeavor to protect its assets and  

  preserve its reputation.

ิ •ิ Emิlo่ee
  The Company recognizes that employees as driving forces for its future growth.  Therefore, the 

ิ ิ CompanิtreatsิallิemploeesิequitablิandิofersิsuitableิremunerationิforิthemไิิAsideิfromิthatโ ิ
  the Company also provides various welfares to employees such as free lunch, uniform, annual 

  physical check-up, nursing room, accident insurance,  scholarship for children and so forth. 

  Moreover, the Company also encourages employees to expand their knowledge relevant to their 

  assigned tasks.  

ิ •ิ Communit่ิandิsociet่
  The Company is utterly concerned with quality of life and environment in surrounding communities 

  so that the Company’s operation will be accepted and can thrive in the society sustainably.  It can  

  be observed that the Company strictly complies with laws and regulations of relevant authorities  

  such as the Department of Industrial Works, Ministry of Industry, Pollution Control Department, and  

  so on.  In this regard, the Company imposes stringent regulations requiring that employees working  

  in the plant must wear protective gears.  Moreover, the Company also deals with environmental  

  management in systematic manners and organizes public donations on an ongoing basis. The 

  Company has arranged the activities joined with the local schools, local governmental agencies, 

  communities, and there was a public relation to hear and solve the problem occurred from the 
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  community by the Company and also provide the scholarship to student and support the sport 

  equipment to the local schools. 

ิ •ิ Customer
ิ ิ TheิCompanิ isิcommittedิ toิ improveิeiciencิofิ serviceิdeliverิ toิachieveิhighestิcustomer ิ
  satisfaction and operates under a policy that always protects customer’s interests. In this regard,  

  the Company always aims and trains every employee to recognize the values of an cherish the 

  integrity principle pertinent to pricing and service quality as well as honesty in disposition of agreement  

  and negotiation. 

ิ •ิ Creditor
  The Company strictly abides by contractual terms, duly performs its duties, and is accountable and  

  transparent to its creditors.

ิ •ิ Comิetitor
  The Company operates within a fair competition framework.

ิ •ิ Businessิิartner
ิ ิ TheิCompanิprescribedิcodeิofิethicโิcodeิofิconductิandิconlictิofิinterestโิwherebิitิwillิnot ิ
ิ ิ demandิfromโิreceiveิorิpaิanิtradeใrelatedิbeneitิfromิorิtoิbusinessิpartnersิandิwillิmaintain ิ
ิ ิ conidentialitิtoิensureิthatิbusinessิrelationิwithิbusinessิpartnersิwillิbeิsuitableโิeicientิandิfair ิ
  in accordance with corporate governance principles.

3 ❉✡☛☞✌✍☛✎✏✑ ✍✒ ✡✓✒✍✏✔✕✖✡✍✓ ✕✓✗ ✖✏✕✓☛✘✕✏✑✓☞✙ ✚✛✏✡✓☞✡✘✌✑ ✜✢

ิ Theิ Companิ recogniesิ theิ importanceิ ofิ disclosureิ ofิ itsิ inancialิ andิ nonใinancialิ information 
 accurately, completely, regularly, timely, and transparently.  In addition, such information should be easily 

ิ accessibleโิequitableโิandิcredibleิasิfollows:ิ
ิ ้ไ็ิ Discloseิrelevantิnewsิand iิnformationิasิwellิasิannualิreportิviaิtheิStockิExchangeิofิThailand’s ิ
  channel and the Company’s webpage.  In the past year, the Company had never been reprimanded  

  by the Securities and Exchange Commission or the Stock Exchange of Thailand for violation of 

  information disclosure guidelines.

ิ ้ไ่ิ TheิCompanิpublishesิtheิdirector’sิresponsibilitiesิtoิinancialิstatementิalongิwithิtheิauditor ิ
  report in annual report.  Such report contains contents which conform to accounting principles and  

ิ ิ inancialิ reportingิ thatิ presentsิ accurateโิ completeโิ andิ factualิ informationิ inิ complianceิ with 
  accounting standards, this report is signed by both Chairman of the Board of Directors and Managing  

  Director.

ิ ้ไ้ิ TheิCompan’sิmanagementิstructureิcomprisesิtwoิcommitteesโิincludingิtheิBoardิofิDirectors ิ
ิ ิ andิtheิAuditิCommitteeไิิInิ่ๆ็่โิthereิareิtheิattendanceิonิtheิMeetingsิasิfollows:ิ
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ิ ็ไิ MrไิSomchaiิAungsanantิ 4/4ิ ใ
ิ ่ไิ MrไิTakaakiิTakeuchiิ 4/4ิ ใ
ิ ้ไิ MrsไิEumpornิ”amornbutrิ 4/4ิ ใ
ิ 4ไิ MrไิSubpachaiิLovanitิ 4/4ิ ใ
ิ 5ไิ MsไิSalineeิMahtaniิ 4/4ิ ใ
ิ 6ไิ MrไิYoshihiroิMitsutaิ 4/4ิ ใ
ิ 7ไิ MrไิIamิBunchaloemviphasิ ้/4ิ ใ
ิ 8ไิ MrไิKritิIndhewatิ 4/4ิ 4/4
ิ 9ไิ MsไิVrinpornิUerใanantิ 4/4ิ 4/4
ิ ็ๆไิ MrไิToshiukiิKoikeิ 4/4ิ 4/4

Board of DirectorName of Director

ิ ้ไ4ิ TheิCompan iิsิutterlิconcernedิwithิdisclosureิof rิelevant iิnformation tิo iิnvestorsิso tิhat iิnvestors ิ
  can receive accurate, transparent, and thorough information.  The Compliance and Investor Relation  

  Department is assigned to act as a company representative responsible for communication, provision  

  of information services, and dissemination of news and information about the Company’s activities to  

  institutions, investors, shareholders, analysts, general public and relevant authorities.

ิ ิ ToิobtainิvariousิinformationิaboutิtheิCompanโิoperatingิperformanceโิinancialิstatementsิand ิ
  information reports submitted to the Stock Exchange of Thailand, which include current and past 

ิ ิ informationโิ interestedิ personิ canิ readิ and/orิ downloadิ suchิ informationิ fromิwwwไaluconไthไcom ิ

  which provides these information in both Thai and English.

  Investors and concerned parties who have any inquiry and would like to obtain information about the  

ิ ิ CompanิcanิcontactิtheิInvestorิRelation:ิ
ิ ิ •ิ MsไิKanjanaิ”iachartิิิTelไิๆ่ใ้98ๆ็47ิextไิ้7็
ิ ิ ิ Email:ิkanjana_p@aluconไthไcomิ
ิ ้ไ5ิ TheิCompanิdisclosedิscopeิof rิesponsibilitiesิandิmandatesิof tิheิBoardิofิDirectorsิandิvarious ิ
  committees in the annual information disclosure form.

ิ ้ไ6ิ Shareิtradingิreport
ิ ิ AccordingิtoิtheิcodeิofิconductโิtheิCompanิhasิaิpolicิtoิavoid/refrainิfromิtradingิitsิshares ิ
  one month before disclosing the information to the general public and to notify the Board of Directors  

ิ ิ andิeverิcompanิexecutiveิaboutิ theิnotiicationิofิ theิ“iceิofิ theิSecuritiesิandิExchange ิ
ิ ิ Commissionิ (SEC)ิ pertainingิ toิ Sectionิ 59ิ ofิ theิ Securitiesิ andิ Exchangeิ Actิ BไEิ ่5้5ิ that 
  requires reporting of shareholding of themselves, their spouses of such shares, a copy of such report  

  must be sent to the Company Secretary as an evidence.  In the past, the Company never had any  

  incident where any director or company executive used inside information for their own or others’  

ิ ิ undueิpersonalิ gainิ andิunderageิchildrenิ toิ theิSECิwithinิ้ๆิdasิ afterิ beingิelectedิasิ a 
  director and appointed as a company executive.  

ิ ิ Directorsิandิmanagementิexecutivesิiledิchangesิinิshareิownershipิreportิwithิtheิ“iceิofิthe ิ
ิ ิ Securitiesิ andิ Exchangeิ Commissionิ inิ complianceิ withิ sectionิ 59ิ wheneverิ shareิ ownership ิ
  changed.  The Company Secretary is responsible for compiling information and reporting to SET every time.

Audit Committee
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4 ✣✤✥✦✧★✥✩✪✩✫✩✬✭ ✧✮ ✬✯✤ ✰✧✱✲✳ ✧✮ ✴✩✲✤✵✬✧✲✥ ✶✷✲✩★✵✩✦✫✤ ✸✹

ิ 4ไ็ิ AccordingิtoิtheิCompan’sิregulationโิitิisิstipulatedิthatิoneิinิthreeิ(็/้)ิofิtheิtotalิnumberิof 
ิ ิ Directorsิatิeachิannualิgeneral sิhareholder’sิmeetingิwill vิacate tิheirิoicesไิิ If tิheิnumberิmaิnot ิ
ิ ิ beิdivisibleิbิthreeโิtheิnumberิofิDirectorิtoิvacateิtheirิpositionิwillิbeิtheิigureิclosestิtoิthe ิ
ิ ิ valueิofิoneิinิthreeิ(็/้)ไิิThereforeโิeachิdirector’sิtermิlastsิapproximatelิthreeิearsไิ
ิ 4ไ่ิ TheิCompanิsetิupิoneิsubใcommitteeโิwhichิisิAuditิCommitteeิandิprescribedิtheirิdutiesิand ิ
  responsibilities. To promote transparency and independence, most committee members are 

  independent members.  Moreover, to ensure that these committees are truly autonomous while 

  carrying out their duties, the board chairman does not take up the position of committee chairman  

  and member. 

ิ 4ไ้ิ TheิBoardิ ofิ Directorsิ collectivelิ formulatesิ theิCompan’sิ visionโิmissionโิ strategiesโิ targetsโ 
  business plan, and budget as well as maintains its independence and supervises the management to  

ิ ิ operateิinิlineิwithิbusinessิplanิunderิaิpredeterminedิbudgetิinิorderิtoิoptimieิbeneitsิforิthe ิ
  organization, stakeholders and shareholders.  Moreover, the Board also implements an internal 

ิ ิ controlิsstemโิanิauditิsstemโิandิeicientิriskิmanagementิmeasuresิandิconstantlิmonitors ิ
  these matters in board meeting.

ิ 4ไ4ิ Theิ Companิ stipulatesิ performanceิ evaluationิ containingิ twoิ partsโิ thatิ isโิ keิ performance 
ิ ิ indicatorsิ (K”I)ิ andิ competencไิ ิ Thisิ sstemิ willิ helpิ emploeesิ recognieิ andิ understand 
  operational strategies and approaches which will achieve the organization’s strategic targets such 

  as goal, mission and performance measurement.

ิ 4ไ5ิ TheิCompanิcreatesิandิmaintainsิan iิnternalิcontrolิsstemิandิregularlิreviewsิeiciencิofิthe ิ
ิ ิ internalิ controlิ sstemิ inิ relationิ toิ inancialิ controlโิ operatingิ performanceโิ andิ corporate 
  governance in compliance with pertinent legal provision and regulations, protection and maintenance  

  of assets, and risk management.  In this regards, the Company commissioned Dharmniti Auditing 

ิ ิ CoไโิLtdไิtoิauditิbusinessิconductิofิvariousิfunctionsิandิensureิthatิtheิoperationsิconformิto ิ
  the guidelines set out in an approved annual audit plan.  The internal audit report will be informed  

  directly to the Audit Committee.

ิ ิ Basedิ onิ theิ ่ๆ็่ิ internalิ auditิ reportิ preparedิ bิ Dhamnitiิ Auditingิ Coไโิ Ltdไโิ noิ signiicant 
  discrepancies were found.  The Company had an adequate, prudent internal control system and  

ิ ิ properlิcompliedิwithิtheิregulationsิandิlawsิofิrelevantิauthorities;ิmoreoverโิitsิpropertiesิwere ิ
  protected from being used unscrupulously by management and employees.

ิ 4ไ6ิ Regardingิ conlictิ ofิ interestโิ theิ Boardิ ofิ Directorsิ informsิ boardิmembersิ andิmanagement 
  executives to prepare a list of their own interest and interest of connected persons in accordance  

ิ ิ withิtheิprovisionิofิtheิconcernedิagencไิิ Itิ isิrequiredิthatิtheิCompanิmustิbeิnotiiedิof ิ
  such list within 15 days after the initial request and every time changes occur.  Such report will be 

  used by the Company Secretary as information and tool to ensure that board members carry out their  

  duties with integrity.  The Company Secretary sends a copy of this report to the Chairman of the  

  Company and the Audit Committee’s chairperson for acknowledgement.

ิ 4ไ7ิ Theิ Companิ holdsิ boardิmeetingsิ andิ informsิ eachิ boardิmemberิ ofิ upcomingิmeetingิ in 
  advance.  In 2012, a total of four board meetinga were convened.  In each board meeting, the Board  

  of Directors, Board Chairman, Managing Director and the Company Secretary jointly review meeting  

  agenda to ensure that vital matters are included in the agenda and each board member can table  

  matters in meeting agenda autonomously.
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  The Company Secretary delivers meeting documents to directors in advance.  The document has  

  been prepared concisely as possible.  However, if there is any matter which cannot be disclosed in  

ิ ิ writingิorิifิitิisิdisclosedิinิadvanceโิitิmaิadverselิafectิtheิCompanโิtheิBoardิcanิbringิup ิ
ิ ิ andิdiscussิsuchิmatterิatิmeetingิand tิheิChairmanิwillิallocateิsuicient tิime fิorิsuchิdiscussionไิิ 
  Directors are keen on every issue brought to their attention in meeting, including any corporate  

ิ ิ governanceิissueไิิForิanิissueิwhichิstillิlacksิsuicientิinformationิdirectorsิcanิalwasิrequest ิ
  additional information from the Company Secretary.

  Minutes of meeting of the Board of Directors contains essential information such as meeting date, 

  time when meeting is called and adjourned, a list of directors who attend the meeting and are absent,  

  summary of proposed matters, summary of debated issues and observation notes, the Board’s 

  resolution and director’s comments, rapporteur’s name, name of a person who endorses the report.  

  The Company keeps minutes of meeting of all board meeting in good order.  Such record can be 

  readily searched but cannot be altered without the Board’s consent.

ิ 4ไ8ิ Regardingิ remunerationิ ofิ directorsโิ itิwasิproposedิ forิ approvalิ bิ shareholdersิ eachิ earิ in 
  accordance with transparency and auditing principles.  Moreover, it is assured that remuneration is at 

ิ ิ aิsuitableิlevelิandิsuicientิenoughิtoิmotivateิandิretainิqualitิdirectorsิasิrequiredไ
ิ 4ไ9ิ Regarding tิheิpolicิconcerning tิenureิof tิheิCompan’sิdirectors iิnิotherิcompaniesโ tิheิCompan ิ
  does not have any stipulation applicable to the case which each director holds a position in other  

ิ ิ companiesไิ ิ Thisิ isิ becauseิ suchิmatterิ doesิ notิ afectิ director’sิ competencิ andิ expertiseโ 
ิ ิ providedิ thatิ suchิ directorิ canิ fullิ devoteิ his/herิ timeิ forิ theิ Companิ inิ regardิ toิ polic 
  formulation, consultation on problem-solving in business operation within the scope of power and  

  duties of the Company’s director.

ิ 4ไ็ๆิInิcaseิaิnewิdirectorิisิappointedโิtheิCompanิSecretarิisิresponsibleิforิpreparingิsummarิ
  documents that cover business characteristics, organizational structure, operation, rules and 

  regulation, vital policies as well as guideline on board member’s conducts, provisions of the Stock  

ิ ิ ExchangeิofิThailandิandิtheิSECิ“iceิinิorderิtoิensureิthatิaิnewิdirectorิcanิfullิperform 

ิ ิ his/herิdutiesิasิdirectorิofิaิlistedิcompanไ
ิ 4ไ็็ิTheิCompan rิecognies tิhe iิmportanceิof tิheิdevelopmentิofิdirectors’ิknowledgeไิิThereforeโ tิhe ิ
  Company supports and facilities the organization of training and educational programs for directors,  

  whereby the Company Secretary was assigned to coordinate with directors, informing them of various  

  training programs.  In the past, directors regularly attended various courses of Thai Institute of 

  Directors Association.

ิ 4ไ็่ิRolesิand rิesponsibilitiesิandิscopeิof rิesponsibilitiesิof tิheิCompanิSecretarิareิdescribedิunder ิ
  Management Structure.
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AUDITED ACCOUNTS 

 The Directors submit the Balance Sheet, Statements of Income and Retained Earnings and Cash Flow  

ิ togetherิwithิtheิauditor’sิreportิforิtheิearิendedิ้็st December 2012.

 

ิ INVESTMENTS
ิ InvestmentsิduringิtheิearิinิixedิassetsิamountedิtoิMBิ6ๆๆไ

ิ REVENUES
ิ TotalิrevenuesิamountedิtoิMBิ4โ9้8ิoutิofิwhichิsalesิwereิMBิ4โ8็4ไ

 PROFITABILITY

ิ ”roitsิbeforeิinancialิcostิandิcompanิincomeิtaxิamountิtoิMBิ8ๆ9ิrepresentingิanิincreaseิofิ็้ื ิ

 compared to the previous year.

ิ FINANCES
ิ TheิCompanิhasิshortิto lิongิtermิdebtsิamountingิtoิaboutิMBิ็โ9ๆ8ิandิtheิdebt/equitิratioิatิtheิ
ิ endิofิtheิearิwasิๆไ56:็ิิิิ

 APPROPRIATION OF PROFITS

ิ BoardิofิDirectorsิproposesิtoิdeclareิaิdividendิforิtheิearิ่ๆ็่ิatิtheิrateิofิBahtิ7ิperิshareิand ิ
ิ appropriationิofิproitsิasิofิ้็stิDecemberิ่ๆ็่ิshallิbeิasิfollows:ใ

ิ Retainedิearningsิatิbeginningิofิearิิ ิ ่โ้็5โ899โ่74
 Final dividend for year 2011 of Baht 6.00   

ิ Beingิpaidิonิ่6thิMaิ่ๆ็่ิิิิิิิิิิิิิิิ ่59โ็99โ9็6ิ
ิ Netิproitิafterิtaxิforิearิ่ๆ็่ิ ิ 6ๆๆโ้5็โ9้8
ิ LegalิReserveิasิrequiredิbิlawิ ิ ใ
ิ ”roitิavailableิforิappropriationิ ิ ่โ657โๆ5็โ่96
ิ ”roposedิdividendิforิearิ่ๆ็่ิofิBahtิ7ิperิshareิ ิ
ิ onิ4้โ็99โ986ิsharesิ ้ๆ่โ้99โ9ๆ่ิ
ิ Balanceิofิproitsิtoิbeิcarriedิforwardิ ิ ่โ้54โ65็โ้94

 Baht Baht

REPORT BY THE DIRECTORS FOR THE YEAR 2012
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ELECTION OF DIRECTORS
Directorsิ namelิ Msไิ Salineeิ Mahtaniโิ Mrไิ Toshiukiิ Koikeโิ Mrไิ Kirtิ Indhewatิ andิ Mrไิ Takaakiิ Takeuchi 
areิ retiredิ bิ rotationิ butิ beingิ eligibleโิ theิ oferิ themselvesิ forิ reelectionิ bิ Annualิ GeneralิMeetingิ of ิ
Shareholders. 

DIRECTORs’ and AUDIT COMMITTEEs’ REMUNERATION
TheิdirectorsิrequestิapprovalิbิtheิGeneralิMeetingิforิpamentิofิDirectors’ิremunerationิforิearิ่ๆ็้ิinิ
totalิofิBahtิ้โ75ๆโๆๆๆิasิdetailedิbelow:ิิ
ิ •ิ ChairmanิofิBoardิofิDirectorsิิ Bahtิ6ๆๆโๆๆๆิperิpersonิperิannum
ิ •ิ Directorsิ Bahtิ้5ๆโๆๆๆิperิpersonิperิannum
andิforิpamentิofิAuditิCommitteeิforิearิ่ๆ็้ิinิtotalิofิBahtิ65ๆโๆๆๆิasิdetailedิbelow:ิ
ิ •ิ AuditิCommitteeิChairmanิิ Bahtิ่5ๆโๆๆๆิperิpersonิperิannum
ิ •ิ AuditิCommitteeิ Bahtิ่ๆๆโๆๆๆิperิpersonิperิannum

AUDITOR
TheิDirectorsิproposeิtheิfollowingิpersonsิofิK”MGิ”hoomchaiิAuditิlimitedิtoิbeิappointedิasิtheิauditorิofิ
theิCompanิforิearิ่ๆ็้ิandิforิpamentิofิtheิannualิauditิfeeิofิBahtิ็โๆ8ๆโๆๆๆไ
ิ ็ไิ Msไิ“rawanิChunhakitpaisanิ 6็ๆ5ิ and/or
ิ ่ไิ MrไิCharoenิ”hosamritlertิ 4ๆ68ิิ and/orิ
ิ ้ไิ MrไิEkkasitิChuthamsatidิิ 4็95

On behalf of the Board of Directors

Somchai Aungsanant

Chairman of Board of Directors

Bangkok, 21stิFebruarิ่ๆ็้
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Remuneration for directors is clearly set by following the data base of remuneration for directors for the listed 

companies in the year 2012, which was prepared by the SET to be used as reference by listed companies in pay-

ing remuneration to their directors, in the section regarding director remuneration for each business sector, and 

including the consideration on their experience, role and scope of duties and responsibilities, as well as, expected 

beneits fิromิeachิdirectorsิareิat tิhe rิateิofิappropriateิandิparิwithิcomparableิcompanies iิn tิheิmanufactur-
ing industry and appealing enough to attract and retain quality directors whom the Board needs to approve by 

theิshareholders’ิmeetingไิิDirectorsิwhoิareิassignedิwithิextraิworkิ(eไgไิbeingิmembersิofิcommittee)ิhaveิ
been paid appropriately more.

Remuneration for the top executives shall be based on their position and responsibility in management as well 

as their seniority which corresponds to the performances of the company as well as that of each executive as 

approved by the board.

Directors and Management’s remuneration in Baht terms
RemunerationิforิDirectorsิandิexecutivesิatิtheิendิofิ่ๆ็็ิandิ่ๆ็่ิareิasิfollows:

OTHER REMUNERATION:
There is no other remuneration.

DIVIDEND POLICY
AccordingิtoิtheิCompanิofิArticleิofิAssociationิ(A“A)ิโิdistributionิofิdividendsิoutิofิaิsourceิotherิthanิ
theิproitsิisิnotิpermittedไิInิcaseิtheิCompanิstillิregistersิanิaccumulatedิlossโิnoิdistributionิofิdividendิ
isิpermittedไิDistributionิofิdividendsิinิrespectิofิeachิshareิshallิbeิequalไิิDividendิpolicิ5ๆิใิ7ๆืิofิnetิ
proitิafterิincomeิtaxไ
Distributionิofิdividendsิmustิbeิefectedิwithinิoneิmonthิfromิtheิdateิonิwhichิtheิshareholders’ิresolutionิ
or the Board of Directors’ resolution was passed as relevant. Notice of distribution of dividend must be sent to all 

shareholders and published in a newspaper.

REMUNERATION FOR DIRECTOR

ิ AไิDirectorsิ ็ๆิ ็ๆิ ้ไ5ๆิ ้ไ65ิ ิ
ิ BไิAuditิCommitteeิ ้ิ ้ิ ๆไ45ิ ๆไ5ๆิ ิ
ิ CไิExecutivesิิ 7ิ 6ิ ิ ิ 6่ไๆ่็ิ 59ไ4็็

Remuneration

2011 20122012 2011 2012

Persons Compensation & 
Car Allowance

Salary, Living Cost 
& Bonus

2011

(Unitิ:ิmillionิBaht)
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ิ ่ๆๆ7ิ ่8โ8ๆๆิ ่98โ็่้ิ 5ไ่5ิ ใิ 5ไ่5ิ 5ๆไ7่
ิ ่ๆๆ8ิ ่8โ8ๆๆิ 5็้โ7ๆ6ิ 9ไๆๆิ ใิ 9ไๆๆิ 5ๆไ46
ิ ่ๆๆ9ิ ่8โ8ๆๆิ 57ๆโ่ๆๆิ ็ๆไ56ิ 5ไๆๆิ 5ไ56ิ 5้ไ้้
ิ ่ๆ็ๆิ 4้โ่ๆๆิ 54้โ585ิ 6ไ5ๆิ ใิ 6ไ5ๆิ 5็ไ67
ิ ่ๆ็็ิ 4้โ่ๆๆิ 454โ่็8ิ 6ไๆๆิ ใิ 6ไๆๆิ 57ไๆ9
ิ ่ๆ็่ิ 4้โ่ๆๆิ 6ๆๆโ้5่ิ 7ไๆๆิ ใิ 7ไๆๆิ 5ๆไ้6

Year
Capital Stock

✺✻✼✼✼✽

NetิProit
✺✻✼✼✼✽

Dividend:
✺✾✿❀❁❂❃❀✿❄❅✽

Dividend:
✺❆❁❇❈❊❂❃❀✿❄❅✽

Total Dividend 
✺✾✿❀❁❂❃❀✿❄❅✽

Percent of net 
ิroit

Dividend payment of the Company between 2007 and 2012 illustrated below:  
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The names and details of executives and directors are as follows:

1.   ▼❋● ❍■❏❑▲◆❖ P◗❙❚❯◆❙◆❙❱◆ ❲❳❨❩

ิ ”ositionิ :ิ IndependentิDirectorิandิChairmanิofิBoardิofิDirectorsิ ิ
ิ Educationิ :ิ MBAิ–ิWestิTexasิStateิUniversitโิUSA
ิ TrainingิbิI“Dิ :ิ none
ิ Shareholdingิ :ิ 87โ75ๆิsharesิ=ิๆไ็4ิืิ(Noิchange)
ิ WorkิExperienceิ :ิ ็996ิ–ิpresentิิ ManagingิDirectorิ”odiumิHomeิCenterิCoไโิLtdไิ
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ ็ิcompanิใิManagingิDirectorิใิ”odiumิHomeิCenterิCoไโิLtdไ
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone

2. Mr. Takaaki  T◆❛❬◗❑▲❖ ❲❳❭❩
ิ ”ositionิ :ิ DirectorโิManagingิDirectorิ(AuthoriedิDirector)ิ
ิ Educationิ :ิ MasterิofิScienceิinิ”ackagingโิMichiganิStateิUniversitโิUnitedิStates
ิ TrainingิbิI“Dิ :ิ none
ิ Shareholdingิ :ิ 9ๆโๆๆๆิsharesิ=ิๆไ่็ืิ(increasingิupิfromิ่ๆ็็ิatิ9ๆโๆๆๆิshares)ิ
ิ WorkิExperienceิ :ิ ็997ิ–ิ”resentิิManagingิDirectorิALUC“Nิ”ublicิCompanิLimitedไ
                                            Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ None
ิ •ิinิotherิorganiationิthatิmิcausedิanิconlictิofิinterestิtoิcompanิ:ิ็ิcompanิ
ิิ ิิิ ิิิDirectorิ–ิTakeuchiิ”ressิIndustriesิCoไโิLtdไ

3ไิิ MrsไิEumิornิิPamornbutrิ(6้)  
ิ ”ositionิ :ิ DirectorโิAssistantิManagingิDirectorิ(AuthoriedิDirector)
ิ Educationิ :ิ BachelorิDegreeิofิBusinessิAdministrationิinิAccountingโ
   South East Bangkok College 
ิ ิ ิ CertiicateิใิMiniิMBAโิThammasatิUniversitิ
ิ ิ ิ CertiicateิใิFinancialิManagementโิChulalongkornิUniversit
   Training by Federation of Accounting Professions
ิ ิ ิ •ิ Chiefิ Financialิ “icerิ Certiicationิ ”rogramิ fromิ Federationิ of 
ิ ิ ิ ิ Accountingิ”rofessionsิinิearิ่ๆๆ6
ิ ิ ิ •ิ RiskิManagement fิorิExecutiveิ”rogram fิromิChulalongkornิUniversit
ิ TrainingิbิI“Dิ :ิ DirectorsิAccreditationิ”rogramิ(DA”)ิ–ิinิearิ่ๆๆ้
   Finance for Non-Finance Directors – in year 2005  
   Role of Compensation Committee-in year 2012  
ิ Shareholdingิ :ิ 58โ5ๆๆิsharesิ=ิๆไ็4ืิ(Noิchange)
ิ WorkิExperienceิ :ิ ่ๆๆ้ิ–ิ”resentิ AssistantิManagingิDirector
ิ ิ ิิิALUC“Nิ”ublicิCompanิLimited
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ ็ิcompanิ:ิDirectorิ–ิHไWิSchneiderิCoไโิLtdไิ
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone

EXECUTIVES AND DIRECTORS
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The names and details of executives and directors are as follows:

4. ❪❫❴ ❵❜❝❞❡❢❣❡❤ ✐❥❦❡❧❤♠ ♥♦♣q

ิ ”ositionิ :ิ Directorโิ”lantิManager
ิ Educationิ :ิ VocationalิCertiicateิ“btainedิScholarshipิfrom
   German Government to study engineering in Berlin for 2 years
ิ TrainingิbิI“Dิ :ิ DirectorsิAccreditationิ”rogramิ(DA”)ิ–ิinิearิ่ๆๆ้ิ
ิ ิ ิ UnderstandingิtheิFundamentalิofิFinancialิStatementsิinิearิ่ๆๆ6ิ
ิ Shareholdingิ :ิ 59โ4ๆๆิsharesิ=ิๆไ็้ื
ิ WorkิExperienceิ :ิ ็998ิ–ิ”resentิ Directorิ–ิ”lantิManagerิ
ิ ิ ิ ALUC“Nิ”ublicิCompanิLimited
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ None
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone

5. ❪r❴ ❵❡s❤❧tt ❪❡❣♠❡❧❤ ♥✉♦q

ิ ”ositionิ :ิ DirectorโิGeneralิManager
ิ Educationิ :ิ MasterิDegreeิinิInternationalิBusinessิ–ิK“BEิUniversitโิJapan
ิ TrainingิbิI“Dิ :ิ DirectorsิAccreditationิ”rogramิ(DA”)ิ–ิinิearิ่ๆๆ้ิ
ิ ิ ิ UnderstandingิtheิFundamentalิofิFinancialิStatementิ–ิinิearิ่ๆๆ6ิิ
ิ Shareholdingิ :ิ 45โๆๆๆิsharesิ=ิๆไ็ๆืิ(noิchange)
ิ WorkิExperienceิ :ิ ็998ิ–ิ”resentิ Directorิ–ิGeneralิManagerิ
ิ ิ ิ ALUC“Nิ”ublicิCompanิLimited
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ None
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone

6.  Mr. Y❥r❣❤❣❤❫❥ ❪❤♠r❜♠❡ ♥✈✇q

ิ ”ositionิ :ิ Directorิ–ิSeniorิTechnicalิManagerิ
ิ Educationิ :ิ BachelorิofิEngineeringโิWasedaิUniversitโิJapan
ิ TrainingิbิI“Dิ :ิ None
ิ Shareholdingิ :ิ None
ิ Workิexperienceิ :ิ ่ๆๆ8ิ–ิpresentิิDirectorิ–ิSeniorิTechnicalิManagerิ
ิ ิ ิ ALUC“Nิ”ublicิCompanิLimitedิ
ิ ิ ิ ่ๆๆ่ิ–ิ่ๆๆ8ิิิSeniorิTechnicalิManager
ิ ิ ิ Takeuchiิ”ressิIndustriesิLimitedโิToamaโิJapan
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ None
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone

EXECUTIVES AND DIRECTORS
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EXECUTIVES AND DIRECTORS

The names and details of executives and directors are as follows:

7.   ①②③ ④⑤⑥ ⑦⑧⑨⑩❶⑤❷❸❹⑥❺❻❼❶⑤❽ ❾❿➀➁

ิ ”ositionิ :ิ Directorิิ ิ ิ ิ ิ
ิ Educationิ :ิ AssumptionิCommercialิCollegeโิBangkokโิThailand
   International Finance and Investment SCE 
ิ ิ ิ TsingิHuaิUniversitโิBeijingโิChinaิ”RCไ
ิ ิ ิ CertiicateิofิHonorableิDoctorateิin
ิ ิ ิ BusinessิAdministrationิ”hilosophิClatonิUniversitโ
ิ ิ ิ MissouriโิUSA
ิ TrainingิbิI“Dิ :ิ None
ิ Shareholdingิ :ิ ่85โ็75ิsharesิ=ิๆไ66ิื
ิ ิ ิ (Decreasingิdownิfromิ่ๆ็็ิatิ65ๆโๆๆๆิshares)
ิ WorkิExperienceิ :ิ ็96็–ิpresentิิ Directorิ
ิ ิ ิ ALUC“Nิ”ublicิCompanิLimited
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ 5ิcompaniesิ:ิ
ิ ิ ิ •ิDirectorิ–ิChuanิThaiิEnterpriseิLtdไ
ิ ิ ิ •ิDirectorิ–ิThaiิFarmerิ”ropertiesิCoไโิLtdไ
ิ ิ ิ •ิDirectorิ–ิThanaิThaiิHoldingิCoไโิLtdไ
ิ ิ ิ •ิDirectorิ–ิThaiิFarmerิEnergิCoไโิLtdไ
ิ ิ ิ •ิDirectorิ–ิMoonิLightิBaิCoไโิLtdไ
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone

8.   ①②③ ➂②❻➃ ④⑨➄❶❹➅⑤➃ ❾➆➇➁

ิ ”ositionิ :ิ IndependentิDirectorิandิChairmanิAuditิCommitteeิ
ิ Educationิ :ิ BachelorิDegreeิ–ิLondonิUniversitโิEngland
ิ TrainingิbิI“Dิ :ิ None
ิ Shareholdingิ :ิ ็้โ5ๆๆิsharesิ=ิๆไๆ้ิืิ(Noิchange)
ิ WorkิExperienceิ :ิ Managingิ”artnerิใิRoalิTajmahalิLimitedิ”artnershipิ
ิ ิ ิ DirectorิใิAdvanceิAdิCoไโิLtdไิ
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ ่ิcompaniesิ:ิ
ิ ิ ิ •ิManagingิ”artnerิใิRoalิTajmahalิLimitedิ”artnership
ิ ิ ิ •ิDirectorิ–ิAdvanceิAdิCoไโิLtdไ
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone
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EXECUTIVES AND DIRECTORS

The names and details of executives and directors are as follows:

9.   ➈➉➊ ➋➌➍➎➏➐➌➎ ➑➒➌➓➔➎➔➎→ ➣↔↕➙

ิ ”ositionิ :ิ IndependentิDirectorิandิAuditิCommitteeิ ิ
ิ Educationิ :ิ MBAโิUtahิStateิUniversitโิUSA
ิ TrainingิbิI“Dิ :ิ DirectorsิAccreditationิ”rogramิ(DA”)ิ–ิinิearิ่ๆๆ4
ิ ิ ิ FinanceิforิNonใFinanceิDirectorsิ–ิinิearิ่ๆๆ4
ิ Shareholdingิ :ิ ็54โ้ๆๆิsharesิ=ิๆไ้6ืิ(increasingิupิfromิ่ๆ็็ิatิ็ๆๆโๆๆๆิshares)
ิ WorkิExperienceิ :ิ ่ๆๆ6ิ–ิpresentิิLecturerโิSchoolิofิManagementิandิEconomicโิ
ิ ิ ิ AssumptionิUniversitิ(ABAC)
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ ้ิcompaniesิ:ิ
ิ ิ ิ •ิDirectorิ–ิQไStreetิCoไโิLtdไิ
ิ ิ ิ •ิDirectorิ–ิThaiิFarmerิ”ropertiesิCoไโิLtdไ
ิ ิ ิ •ิDirectorิ–ิMoonิLightิBaิCoไโิLtdไ
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone

10. Mr. T➐➉➛➍➜➝➞➍ ➟➐➍➞➒ ➣➠➡➙ 
ิ ”ositionิ :ิ IndependentิDirectorโิAuditิCommittee
ิ Educationิ :ิ MasterิofิManagementโิMahidolิUniversitโิThailand
ิ ิ ิ BachelorิofิArtsิinิEconomicโิAoamaิGakuinิUniversitโิJapan
ิ ิ ิ BachelorิofิArtsิinิLiteratureโิAoamaิGakuinิUniversitโิJapan
ิ TrainingิbิI“Dิ :ิ None
ิ Shareholdingิ :ิ None
ิ WorkิExperienceิ :ิ ่ๆ็่ิ–ิpresentิิิManagingิDirector
ิ ิ ิ ENZ“ิInternationalิCoไโิLtdไิิ
   2010 – 2012   Managing Director 
ิ ิ ิ “SDิNetworkิ(Thailand)ิCoไโิLtdไิ
 Current position in other organization 
ิ •ิinิlistedิcompaniesิ :ิ None
ิ •ิinิnonใlistedิcompaniesิ :ิ ็ิcompanิ:ิDirectorิ–ิENZ“ิInternationalิCoไโิLtdไิิ
ิ •ิinิotherิorganiationิthatิmaิcauseิanิconlictิofิinterestิtoิcompanิ:ิNone
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Feasibility of Capital Structure

Theิcapitalิstructureิwithิaิdebtิtoิequitิratioิofิๆไ56:็ิshouldิbeิconsideredิasิaิsatisfactorไิิTheิcashิlowิ
andิconsideringิannualิdepreciationิofิMBิ4้้ไ6ๆิshouldิprovide fิunds fิor fิurtherิexpansionไิิ TheิCompanิhasิ
a high credit rating and is able to obtain funds to cover costs of expansions of production facilities.  The quality 

of assets starting from buildings to machinery and equipment is well maintained. 

”roitabilitิ shouldิ beิ consideredิ asิ adequateิ forิ theิ industrไิ ิ Thoughโิ theิ highิ qualitิ standardิ ofิ the 
Company’s packaging materials is on the same level as other world leading producers, prices have to be in line 

withิthoseิofิotherิAsianิproducersไิิEiciencิofิtheิCompan’sิoperationsิisิwellิmaintainedไ
Reasonsิforิmaterialิchangesิinิoิerationิorิinancialิratio
ThereิareิnoิmaterialิchangesิinิoperationsไิิChangeิofิinancialิratioิdueิtoิlargeิinvestmentsไ
Extraordinar่ิitemิwhichิhaveิmaterialิimิactิonิtheิComิan่’sิoิeration
ThereิareิnoิextraordinarิitemsิthatิhaveิanิimpactิonิtheิCompan’sิproitabilitไิ
Exิlanationิonิtheิmaterialิdiferences
Thereิareิnoิmaterialิdiferencesิbetweenิtheิactualิandิprojectedิperformanceิofิtheิpreviousิearไ
Signiicantิchanges
ThereิareิnoิsigniicantิchangesิthatิhaveิanิefectิonิtheิCompan’sิinancialิstatementิandิoperatingิresultไ
EfectิfromิtheิchangesิinิrestructureิofิtheิGrouิิshareholdingิ
There are no changes in the structure of the Company and group shareholding.

Guarantee contingent, liabilities, investment or commitments.

”leaseิreferิtoิNoteิ4ิpagedิ55ิandิNoteิ้็ิpagedิ8้

Factors related to investment decision
Legal Dispute

The company is not involved in any legal dispute.

Obligation on future issuance of shares

The Company has no obligation to issue new shares at present. 

Information regarding debenture or promissory notes: 

The Company does not hold and has not issued any debentures or promissory notes. 

EXPLANATION AND ANALYSIS OF FINANCIAL STATUS AND 
BUSINESS PERFORMANCE
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“nิearิ่ๆ็้โิAluconิhasิdevelopmentิprojectsิforิtheิbusinessิinิtheิnearิfutureิasิfollows:ิ
ิ •ิ NewิtubeิproductionิbuildingิinิSrirachaิhasิalreadิbeenิcompletedิandิweิareิreadิtoิtransferิthe ิ
  aluminum tube production lines in Samrong plant to Sriracha plant from time to time in the future.

ิ •ิ Weิhaveิbeenิinstallingิaluminumิaerosolิcanิproductionิlineิwithิtheิspeedิofิ่ๆๆิcansิperิminute ิ
ิ ิ startingิoperationิsometimeิinิtheิsecondิquarterิofิearิ่ๆ็้ไ
ิ •ิ Newิtubeิproductionิ lineิwasิorderedิtargetingิtoิstartิoperationิ inิ theิirstิquarterิofิearิ่ๆ็4ไ 
ิ ิ Theิspeedิofิtheิproductionิlineิisิ็8ๆิtubesิperิminuteไ
ิ •ิ VisualิcameraิinspectingิsstemsิwereิappliedิtoิcanิandิslugิproductionไิTheิsstemิwillิalsoิbe 
  applied to tube production next year. The automatic packing system will be installed since the labour  

  cost in Thailand has been dramatically increasing. We are trying to reduce the number of employees  

  per production line.

ิ •ิ Meanwhileโิtwoิmoreิsetsิofิregenerativeิburnersิwereิinstalledิwithinิearิ่ๆ็้ไิThatิwillิbeิsaving ิ
  gas consumption. And we have been developing aluminum alloy slug for aluminum aerosol can 

  production which makes lightweight cans available.

Relations with Investors
Board of Directors recognizes the importance that the Company discloses material information correctly, 

timelิ andิ transparentlิ evenิ inancialิ statementsิ orิ generalิ informationิ alongิ withิ importantิ information 
thatิ maิ efectิ inิ priceิ ofิ companิ securitiesไิ Companิ disclosesิ viaิ theิ SETิ Clientิ ”ortalิ (SC”)ิ and 
wwwไsetportalไsetไorไthิandิbิourิcompanิwebsiteไิ Iิnvestorsิtoิbeิnotiiedิofิsuchิmaterial iิnformationิshouldิ
visitิourิwebsiteิatิwwไaluconไthไcomิorิcontactิourิeใmailิaddressิatิkanjana_p@aluconไthไcomโิcontactิperson:ิ
MsไิKanjanaิ”iachartโิInvestmentิRelationิ(IR)ไ

Control of Internal Information
ConidentialิinformationิisิonlิavailableิtoิaิfewิexecutivesิinvolvedไิิTheิareิnotิbuingิsharesิandิdoิnotิ
pass information to others.

Internal Control System
AnิAuditิCommitteeิconsistingิofิ้ิindependentิdirectorsิwhoิmeetิregularlิisิresponsibleิtoิoverseeิinternalิ
auditิsstemไิิTheิCompanิappointsิanิoutsourceิauditิcompanโิwhichิisิDhamnitiิAuditิCoไโิLtdไโิtoิbeิaิ
person who monitors internal audit controls.  The outsourced auditors directly report to the Audit Committee who 

furtherิpresentsิtheิindingsิtoิtheิBoardิofิDirectorsิinิorderิtoิinsureิeicientิinternalิcontrolิstandardไ

FUTURE PLAN
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1.   ➢➤➥ ➦➤➧➨ ➩➫➭➯➲➳➵➨ ➸➺➻➼

ิ ”ositionิ :ิ Chairmanิ–ิAuditิCommitteeิ ิ ิ
ิ Educationิ :ิ BachelorิDegreeิ–ิLondonิUniversitโิEngland
ิ Shareholdingิ :ิ ็้โ5ๆๆิsharesิ=ิๆไๆ้ิื
ิ WorkิExperienceิ :ิ Managingิ”artnerิใิRoalิTajmahalิLimitedิ”artnership
ิ ิ :ิ DirectorิใิAdvanceิEdิCoไโิLtdไิ

2.   ➢➽➥ ➾➤➧➫➚➪➤➫ ➶➲➤➹➵➫➵➫➨ ➸➘➴➼

ิ ”ositionิ :ิ AuditิCommitteeิิ
ิ Educationิ :ิ MBAโิUtahิStateิUniversitโิUSA
ิ Shareholdingิ :ิ ็54โ้ๆๆิsharesิ=ิๆไ้6ิื
ิ WorkิExperience:ิิ ิ ่ๆๆ6ิ–ิpresentิิLecturerโิSchoolิofิManagementิandิEconomicโิ
ิ ิ ิ AssumptionิUniversitิ(ABAC)

3.   Mr. T➪➽➯➧➷➬➮➧ ➦➪➧➮➲ ➸➱✃➼

ิ ”ositionิ :ิ AuditิCommitteeิิ ิ ิ
ิ Educationิ :ิ MasterิofิManagementโิMahidolิUniversitโิThailand
ิ ิ ิ BachelorิofิArtsิinิEconomicโิAoamaิGakuinิUniversitโิJapan
ิ ิ ิ BachelorิofิArtsิinิLiteratureโิAoamaิGakuinิUniversitโิJapan
ิ Shareholdingิ :ิ None
ิ WorkิExperienceิ :ิ ่ๆ็่ิ–ิpresentิิิManagingิDirectorิ
ิ ิ ิ ENZ“ิInternationalิCoไโิLtdไิ
   2010 – 2012   Managing Director 
ิ ิ ิ “SDิNetworkิ(Thailand)ิCoไโิLtdไิ

Scope of Duties:
็ไิ TheิAuditิCommitteeิshouldิreviewิtheิCompan’sิinancialิreportsิtoิensureิtheิaccuracิandิtimeliness ิ
ิ andิtheิinclusionิofิallิappropriateิdisclosuresิtoิgiveิaิtrueิandิfairิviewิofิtheิinancialิsituationิofิthe ิ
 Company.  The Audit Committee should liaison with the external auditor and the Finance Director who is  
ิ responsibleิforิpreparingิtheิquarterlิandิannualิinancialิreportsไ
2. The Audit committee should liaison with external auditors and an internal auditor to review the internal  
ิ controlิ sstemิ toิ ensureิ theิ existenceิ andิ efectiveิ operationิ ofิ suitableิ controlsิ overิ theิ entities’ 
ิ signiicantิbusinessิprocessesไ
้ไิ TheิAuditิCommitteeิshouldิoverseeิtheิauditิofิtheิCompanิincludingิnominatingิauditorsโิapproving ิ
ิ theิauditิscopeิandิexaminingิauditิindingsไ
4ไิ TheิAuditิCommitteeิshould rิeview tิheิbusinessิoperations tิoิbeิcompliantิwith tิheิCompan’s rิulesิand ิ
 regulations, and the laws.
5ไิ TheิAuditิCommitteeิshouldิoverseeิrelatedิpartiesิtransactionsิtoิavoidิconlictิofิinterestไ
6ไิ TheิAuditิCommitteeิshouldิcarrิoutิanิotherิfunctionิallocatedิbิtheิBoardิofิDirectorsไ
7ไิ TheิAuditิCommitteeิshouldิprepareิtheิAuditิCommittee’sิreportิsignedิbิtheิChairmanิofิtheิAudit ิ
 Committee describing the Audit Committee’s responsibilities and activities during the year.  The Audit 
 Committee’s report should be included in the Company’s annual report to the shareholders.

Term of Office of Audit Committee
AnิAuditิCommitteeิmemberิhasิaิtermิofิoiceิofิ้ิearsิeachิbิtheิresolutionิofิBoardิofิDirectorsโิexceptิ
anิAuditิCommitteeิmemberิwhoิhasิbeenิappointedิtoิillิaิvacancิforิanิreasonิotherิthanิbิrotationโิ
inิwhichิcaseิheิshallิretainิoiceิforิtheิremainingิtermิofิoiceิofิtheิAuditิCommitteeิmemberิwhomิheิ
replaces. 

THE NAME OF 3 AUDIT COMMITTEE MEMBERS ARE AS FOLLOWS:
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TheิAuditิCommitteeิofิAluconิ”ublicิCompanิLimitedิwasิappointedิbิtheิBoardิofิDirectorsไิิThereิareิ
threeิauditิcommitteeิmembersิwhoseิqualiicationsิmeetิtheิAuditิCommittee’sิchartersิwhichิareิconsistentิ
withิtheิprovisionิofิtheิ“iceิofิSecuritiesิandิExchangeิCommissionไิิTheิnamesิofิcommitteeิmembersิareิ
asิfollows:ิ

็ไิิ MrไิKritิIndhewatิิ ิ ChairmanิofิtheิAuditิCommittee
่ไิ MsไิVrinpornิUerใanantิ ิ AuditิCommitteeิMember
้ไิ MrไิToshiukiิKoikeิ ิ AuditิCommitteeิMember

and Mr. Pitipong Archamongkol, Corporate Secretary, as a coordinator to Audit Committee.

The Audit Committee performs its duties within the scope, duties, and responsibilities as designated by the Board 

ofิDirectorsิwhichิfullิaccordิwithิtheิstipulationิofิtheิStockิExchangeิofิThailand’sิnotiicationsไิ

In 2012, the Audit Committee held four meetings.  Every committee member had perfect attendance for all 

committee meetings.  Sometimes the Audit Committee attended meetings with top management.  In essence, the 

AuditิCommittee’sิperformanceิcanิbeิsummariedิasิfollows:ิ

็ไิ Reviewedิquarterlิandิannual iิnancialิstatements tิoิensure tิhat tิheิCompan’s iิnancialิstatementsิwere ิ
 made accurately and reliably.  The Audit Committee agreed with the auditors that the essence of these  

ิ inancialิstatementsิwasิaccurateิasิdeemedิappropriateิaccordingิtoิtheิgenerallิacceptedิaccounting ิ
 standards.

่ไิ Reviewedิ toิ ensureิ thatิ theิ Companิ maintainsิ aิ suitableโิ adequateโิ andิ eicientิ internalิ control 
 system.  In this regard, internal audit experts were commissioned to conduct assessment and internal 

 audit of core operating systems in accordance with the annual audit plan which was reviewed and 

ิ approvedิ bิ theิ Auditิ Committeeไิ Inิ additionโิ theิwereิ alsoิ assignedิ toิ keepิ trackิ ofิ rectiication 
 of the discrepancies described in the audit report. It was discerned that the Company’s internal 

ิ controlิ sstemิ wasิ adequateิ andิ suitableิ withิ theิ natureิ ofิ theิ businessิ andิ noิ signiicant 
 shortcomings or weaknesses were found. Property maintenance was carried out properly and full 

 information disclosure was observed.

 Furthermore, the Audit Committee reviewed the internal audit system by examining the tasks, scope of 

 operation, roles and responsibilities, head counts and the independence of the internal audit unit.  The  

 internal audit unit was thereby required to submit audit reports to the Audit Committee and present 

 management reports to the Management.  It was discerned that the Company’s internal audit was 

ิ conductedิindependentlโิadequatelิandิefectivelไ

้ไิ Reviewedิ riskิ managementไิ ิ Inิ thisิ regardโิ theิ Companิ conductedิ operationalิ riskิ management 
ิ activitiesโิwherebิvariousิoperatingิunitsิidentiiedิtheิrisksโิassessedิrisksิstemmingิfromิinternalิand 
 external factors, conducted risk management and monitored each unit’s progress to ensure that they could  

 perform and achieved prescribed targets.  If there were incidents which might hamper the organization’s  

NOTE FROM AUDIT COMMITTEE
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ิ efortsิtoิachieveิitsิobjectivesโิsuchิriskิcouldิbeิtimorousิmanagedิandิcontainedิwithิanิacceptable 
 level.  In this regard, the Audit Committee observed that the Company has a suitable, adequate and 

ิ efectiveิriskิmanagementิsstemไ
4ไิ ReviewedิtoิensureิthatิCompanิcompliedิwithิsecuritiesิandิstockิexchangeิlawsโิSETิprovisionsิor ิ
ิ other lิawsิwhichิareิpertinentิto iิtsิbusinessิoperationไิิItิwasิdiscernedิthatิnoิsigniicantิshortcomings ิ
 were found in regard to non-compliance with relevant laws and provisions.

5ไิ Reviewedิandิcommentedิtheิexecutionิofิconnectedิtransactionsิorิitemsิwhichิmightิposeิconlictิof ิ
ิ interestไิ ิ Itิwasิdiscernedิ thatิ thereิwereิ noิ itemsิ thatิ posedิconlictิ ofิ interestิ andิ theิCompan 
 disclosed relevant information accurately and thoroughly.

6ไิ ConsideredิandิproposedิselectionิofิauditorsิandิauditิfeeิtoิtheิBoardิofิDirectorsิforิapprovalิbิthe ิ
 shareholders’ meeting.  The Audit Committee scrutinized performance of the auditors last year as well as  

 their knowledge, expertise, and independence.  Then, the Audit Committee recommended the Board of  

 Directors to request the shareholders’ meeting to approve the appointment of Ms. Orawan Chumhakitpaisan  

ิ and/or Mิrไ Cิharoen ”ิhosamritlert aิnd/or Mิrไ Eิkkasit Cิhuthamsatid oิf Kิ”MG ”ิhoomchai Aิudit Lิimited aิs tิhe 
ิ auditorsิforิtheิearิ่ๆ็้ไิิTotalิauditิfeeิisิ็โๆ8ๆโๆๆๆิBahtิperิannumไิ

In conclusion, the Audit Committee fully performed its duties as stipulated in the charters of the Audit 

Committee which was approved by the Board of Directors.  In the Audit Committee’s opinion, the Company has had 

accurateิandิrobustิreportingิofิinancialิandิoperationalิdataิandิalsoิhasิhadิsuitableิandิefectiveิinternal 
control system, internal audit, and risk management.  In addition, the Company also properly complied with the laws 

andิprovisionsิandิfulilledิobligations;ิconnectedิitemsิwereิexecutedิproperl;ิtheิoperationิwasิconductedิin 
conformity with the corporate governance system adequately, transparently and reliably.  Finally, the Audit 

Committee also examined the auditors’ independence for appointment and submitted a proposal of audit fee.

ิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิMrไิKritิIndhewatิ
Chairman of Audit Committee

Opinion of Independent Directors:

MrไิิKritิิIndhewat
MsไิVrinpornิUerใanant
MrไิToshiukiิKoike
      

Theิ IndependentิDirectorsิhaveิcarefullิconsideredิ theิconnectedิ transactionsิasิstatedิonิpageิ8ิofิ theิ
Annual Report.  In view of customers in Japan requiring special attention and excellent service the assistance 

ofิTakeuchiิ”ressิIndustriesิCoไโิLtdไโิJapanิisิmostิsuitableิtoิincreaseิtheิsalesิofิtheิCompanิtoิJapanไิิ
There iิsิnoิdisadvantage tิoิALUC“Nิbิsuchิan iิntermediarิbut iิtิensuresิregularิsales tิoิcustomers iิnิJapanไิิ
AccordinglโิtheิIndependentิDirectorsิconsideredิsuchิconnectedิtransactionsิasิbeneicialิtoิtheิCompanไ
The Independent Directors considered the performance of the Company respectively its various factories as 

satisfactorไิิHoweverโิtheิrecommendิthatิeiciencิisิincreasedิfurtherิwhichิshouldิincreaseิproitabilitไ
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INDEPENDENT AUDITOR’S REPORT’S

To the Shareholders of Alucon Public Company Limited

Iิ haveิ auditedิ theิ accompaningิ inancialิ statementsิ ofิAluconิ”ublicิCompanิ Limitedโิwhichิ compriseิ the 
statementิ ofิ inancialิ positionิ asิ atิ ้็ิ Decemberิ ่ๆ็่โิ theิ statementsิ ofิ comprehensiveิ incomeโิ changesิ
inิequitิandิcashิ lowsิ forิ theิ earิ thenิendedโิandิaิsummarิofิ signiicantิaccountingิpoliciesิandิother 
explanatory notes.

Management’s Responsibility for the Financial Statements

Managementิisิresponsibleิforิtheิpreparationิandิfairิpresentationิofิtheseิinancialิstatementsิinิaccordanceิwithิ
Thai Financial Reporting Standards, and for such internal control as management determines is necessary to enable 
theิpreparationิofิinancialิstatementsิthatิareิfreeิfromิmaterialิmisstatementโิwhetherิdueิtoิfraudิorิerrorไ

Auditor’s Responsibility

MิresponsibilitิisิtoิexpressิanิopinionิonิtheseิinancialิstatementsิbasedิonิmิauditไิิIิconductedิmิauditิ
in accordance with Thai Standards on Auditing.  Those standards require that I comply with ethical requirements 
andิplanิandิperformิtheิauditิtoิobtainิreasonableิassuranceิaboutิwhetherิtheิinancialิstatementsิareิfreeิfromิ
material misstatement.

Anิauditิinvolvesิperformingิproceduresิtoิobtainิauditิevidenceิaboutิtheิamountsิandิdisclosuresิinิtheิinancialิ
statements.  The procedures selected depend on the auditor’s judgment, including the assessment of the risks of ma-
terialิmisstatementิofิtheิinancialิstatementsโิwhetherิdueิtoิfraudิorิerrorไิิInิmakingิthoseิriskิassessmentsโิtheิ
auditorิconsiders iิnternalิcontrol rิelevant tิo tิheิentit’sิpreparationิand fิairิpresentationิof tิheิinancialิstatements iิnิ
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinionิonิtheิefectivenessิofิtheิentit’sิinternalิcontrolไิิAnิauditิalsoิincludesิevaluatingิtheิappropriatenessิofิ
accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluat-
ingิtheิoverallิpresentationิofิtheิinancialิstatementsไิิ

IิbelieveิthatิtheิauditิevidenceิIิhaveิobtainedิisิsuicientิandิappropriateิtoิprovideิaิbasisิforิmิauditิopinionไิิ

Opinion

Inิmิopinionโิtheิinancialิstatementsิreferredิtoิaboveิpresentิfairlโิinิallิmaterialิrespectsโิtheิinancialิpositionิ
ofิAluconิ”ublicิCompanิLimitedิasิatิ้็ิDecemberิ่ๆ็่โิandิtheิinancialิperformanceิandิcashิlowsิforิtheิ
year then ended in accordance with Thai Financial Reporting Standards.

(SiripenิSukcharoeningong)
Certiiedิ”ublicิAccountant
RegistrationิNoไิ้6้6

K”MGิ”hoomchaiิAuditิLtdไ
Bangkok
่็ิFebruarิ่ๆ็้
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Alucon Public Company Limited
Statementิofิinancialิิositionิ ิ ิ
 

ิ ิ ิ ิ้ ็ิDecemberิิ ิ
Assets Note 2012   2011

    (in Baht)

Current assets   

Cashิandิcashิequivalentsิ 5ิ ่4็โ969โ6็9ิ ็84โ5่7โ568
Tradeิaccountsิreceivableิ 4โิ6ิ 8่็โ8่6โ้้็ิ 758โ4้้โ6็5
Inventoriesิิ 7ิ 79่โ5็6โ่9้ิิ 8็7โๆ9็โ่ๆ9
Refundableิvalueิaddedิtaxิ ิ ็็โ598โ98่ิิ ่้โ็66โ็6็
“therิcurrentิassetsิ ิ 7โ่่8โ็่8ิิ ็่โ569โ9็6

Total current assets  1,875,139,353 1,795,788,469

Non-current assets    

”ropertโิplantิandิequipmentิิ 4โิ8โิ็็ิ ้โ้้็โๆ6ๆโ็่ๆิ ้โ็65โ89้โ5่8
Intangibleิassetsิิ 9ิ ็็โๆ66โ้94ิิ ็็โ98่โ5ๆ4
Deferredิtaxิassetsิ ็ๆิ 76โ486โ655ิิ 7ๆโๆ96โ็57
“therิnonใcurrentิassetsิ ิ ่ๆ8โ9็ๆิิ ่48โ8ๆๆ
Total non-current assets  3,418,822,079  3,248,220,989

 

Total assets  5,293,961,432 5,044,009,458

Theิaccompaningิnotesิareิanิintegralิpartิofิtheseิinancialิstatementsไ
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Alucon Public Company Limited
Statementิofิinancialิิosition   

 

ิ ิ ิ ิ้ ็ิDecemberิ ิ
Liabilities and equity Note 2012   2011

    (in Baht)

Current liabilities

Bank overdrafts and short-term loans

ิิิิิfromิinancialิinstitutionsิ 11ิ ็54โ4่5โ85็ิ ็7็โ477โ97ๆ
Trade accounts payable 4, 12ิ ็56โ้9่โ7ๆ้ิ ่8้โ้8่โ96็
Other payables to and short-term loans 

     from related parties 4, 11ิ 894โ้ๆ้โ758ิ 78ๆโ่97โๆ4ๆิ
Current portion of long-term loans from

     and accrued interest payable to related party 4, 11ิ ็ๆโ5่4โ้85ิ 6็โ5ๆ็โๆ่8
Other payables 13ิ ็่็โ็45โ6็ๆิ ็7ๆโ้็่โ็ๆ4
Incomeิtaxิpaableิ ิ 9่โ77็โๆ่่ิ ็็ๆโๆ9ๆโ99็
Other current liabilities 14ิ ่็โ็45โ่ๆ6ิ ่็โ97็โ้97

Total current liabilities  1,450,708,535 1,599,033,491

Non-current liabilities

Longใtermิloansิfromิandิaccruedิinterest
     payable to related party 4, 11ิ ิ ็ๆโ้ๆๆโ่ๆ5
Deferred income 15ิ 4ๆโ976โ่็้ิ 46โ777โ874
Emploeeิbeneitิobligationsิ 16ิ 4็6โๆ่5โ5่8ิ ้4่โ798โ754

Total non-current liabilities  457,001,741 399,876,833

Total liabilities  1,907,710,276 1,998,910,324

Theิaccompaningิnotesิareิanิintegralิpartิofิtheseิinancialิstatementsไ

-
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Alucon Public Company Limited
Statementิofิinancialิิosition   

 

ิ ิ ิ ิ้ ็ิDecemberิิ ิ
 Note 2012   2011

    (in Baht)

Equity

Share capital  17

ิิิิิAuthorisedิshareิcapitalิ ิ 4้่โๆๆๆโๆๆๆิ 4้่โๆๆๆโๆๆๆิ
ิิิิิIssuedิandิpaidใupิshareิcapitalิ ิ 4้็โ999โ86ๆิ 4้็โ999โ86ๆ
Additional paid-in capital

     Premium on ordinary shares 17ิ ่54โๆๆๆโๆๆๆิ ่54โๆๆๆโๆๆๆิิ
Retained earnings

     Appropriated

ิิิิิิิิิิLegalิreserveิ 18ิ 4้โ่ๆๆโๆๆๆิ 4้โ่ๆๆโๆๆๆ
ิิิิิUnappropriatedิ ิ ่โ657โๆ5็โ่96ิ ่โ้็5โ899โ่74ิ

Total equity  3,386,251,156 3,045,099,134

Total liabilities and equity  5,293,961,432 5,044,009,458

Theิaccompaningิnotesิareิanิintegralิpartิofิtheseิinancialิstatementsไ
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Alucon Public Company Limited
Statement of comprehensive income   

 

ิ ิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิิForิtheิearิendedิ้็ิDecember
                                                                                     Note           2012                     2011

         (in Baht)

Income    

Revenue from sale of goods 4, 19, 28ิ 4โ8็้โ6่4โ78้ิ 4โ567โ็89โ59็ิิ
Netิforeignิexchangeิgainิ ิ ่โ4็4โ8่4ิิ ่6โ้ๆ7โๆ้6
Other income 20ิ ็่่โๆ้้โ949ิ ็4็โ7่7โ5็่
Total income  4,938,073,556 4,735,224,139

Expenses  

Costิofิsaleิofิgoodsิ 4โิ7ิ ้โ84็โๆ75โ6่7ิ ้โ759โ่ๆ้โ694ิิ
Selling expenses 4, 21ิ ็่7โ9ๆ้โ85็ิ ็ๆ8โ้้ๆโ85้
Administrativeิexpensesิ ่่ิ 96โ้7็โ98่ิ 86โๆ9่โ86้
Keิmanagementิpersonnelิcompensationิ 4, 23ิ 6้โ56็โๆ7ๆิ 65โ97็โ้77
Finance costs 4, 25ิ ิ้็โ68ๆโ5็5ิิ ิ็8โ8ๆ4โ4่9
Totalิ exิensesิ 24 4,160,593,045  4,038,403,216

Proitิbeforeิincomeิtaxิexิenseิ ิ 777โ480โ5็็ิิ 696โ8่0โ9่้
Income tax expense 26ิ ็77โ็่8โ57้ิ ่4่โ6ๆ่โ895
Proitิandิtotalิcomิrehensiveิincomeิforิtheิ่earิ 19 600,351,938 454,218,028

Basic earning per share 27 13.90 10.51

Theิaccompaningิnotesิareิanิintegralิpartิofิtheseิinancialิstatementsไ
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Alucon Public Company Limited
Statement of changes in equity

 Issued and paid-in capital          Retained earnings

ิ paidใupิ ”remiumิonิ Legalิ ิ Total
   Noteิ shareิcapitalิ ordinarิsharesิ reserveิ Unappropriatedิ equit
   (in Baht)

Theิaccompaningิnotesิareิanิintegralิpartิofิtheseิinancialิstatementsไ

Additional

Balance at 1 January 2011 431,999,860 254,000,000 43,200,000 2,142,481,155 2,871,681,015 

”roitิandิtotalิcomprehensiveิincome
ิิิิิforิtheิearิ ิิ ิิ ิิ 454โ่็8โๆ่8ิิ 454โ่็8โๆ่8
Dividends                                        29ิ ิ ิิ ิ (่8ๆโ799โ9ๆ9)ิ (่8ๆโ799โ9ๆ9)
Balance at 31 December 2011 and

     1 January 2012 431,999,860 254,000,000 43,200,000 2,315,899,274 3,045,099,134

”roitิandิtotalิcomprehensiveิincome
ิิิิิforิtheิearิ ิิ ิิ ิิิ 6ๆๆโ้5็โ9้8ิิ 6ๆๆโ้5็โ9้8ิ
Dividends                                        29ิ ิ ิิิ ิิ ิ(่59โ็99โ9็6)ิ (่59โ็99โ9็6)
Balance at 31 December 2012 431,999,860 254,000,000 43,200,000 2,657,051,296 3,386,251,156

- - -

- - -

- - -

- - -
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Alucon Public Company Limited
Statementิofิcashิlows

ิิิิิิิิิิิิิิิิิิิิิิิForิtheิearิendedิ้็ิDecember
Note                       2012                 2011

                                       (in Baht) 

Theิaccompaningิnotesิareิanิintegralิpartิofิtheseิinancialิstatementsไ

Cashิlowsิfromิoperatingิactivities
”roitิforิtheิearิ 6ๆๆโ้5็โ9้8ิิ 454โ่็8โๆ่8
Adjustments for    

Depreciationิ 4้้โ6ๆ่โ76ๆิ ้88โ้4็โ6่ๆ
Amortisationิofิintangibleิassetsิ ็โ74้โ4้ๆิิ ็โ654โ78้ิิ
Recognisedิdeferredิincomeิ (5โ8ๆ็โ66็)ิ (5โ785โ8็ๆ)
Interestิincomeิ (88ๆโ8ๆๆ)ิ (็โๆ4ๆโ6่9)
Financeิcostsิ ้็โ68ๆโ5็5ิ ็8โ8ๆ4โ4่9ิ
Unrealisedิ(gain)ิlossิonิexchangeิ (็5โ้4ๆโ้4่)ิ 6โ845โ็95
(Reversalิof)ิprovisionิforิlossิfromิdevaluationิofิinventoriesิ (8้5โ6่้)ิ 556โๆ8ๆ
Lossิonิdisposalิofิplantิandิequipmentิ 85่โ่6็ิ ้โ7็่โ็75
Incomeิtaxิexpenseิ ็77โ็่8โ57้ิ ่4่โ6ๆ่โ895ิ
ิ ็โ่่่โ5ๆ็โๆ5็ิ ็โ็ๆ9โ9ๆ8โ766ิ

Changes in operating assets and liabilities

Tradeิaccountsิreceivableิ (66โ่7่โ้้่)ิ (็้ๆโ8่5โ5ๆ7)
Inventoriesิ ่5โ4็ๆโ5้9ิ (็45โๆ54โ4ๆๆ)
Refundableิvalueิaddedิtaxิ ็็โ567โ็79ิ 9โ497โ็66ิ
“therิcurrentิassetsิ 5โ้47โ599ิิ (4โ้95โ798)
“therิnonใcurrentิassetsิ ้9โ89ๆิ (็ๆโๆๆๆ)
Tradeิaccountsิpaableิ (็่6โ655โ้ๆ4)ิ ็ๆ็โ589โ8้่
“therิpaablesิtoิrelatedิpartiesิ (็9้โ466)ิ ่โ856โ็ๆ7ิ
“therิpaablesิ (็9โ้7่โ้9่)ิ (6โ้5็โ7ๆ8)
“therิcurrentิliabilitiesิ (8่6โ็9็)ิ (้โ9่็โ่้่)
Emploeeิbeneitิobligationsิ 7้โ่่6โ774ิ ่4โ7ๆ็โ654
Cash generated from operating activities 1,124,773,347 957,994,880

Incomeิtaxิpaidิ (่ๆๆโ8้9โๆ4ๆ)ิ (่็ๆโ8็่โ็็4)
Net cash from operating activities 923,934,307 747,182,766
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Alucon Public Company Limited
Statementิofิcashิlows

ิิิิิิิิิิิิิิิิิิิิิิิForิtheิearิendedิ้็ิDecember
Note                       2012                 2011

                                       (in Baht) 

Theิaccompaningิnotesิareิanิintegralิpartิofิtheseิinancialิstatementsไ

Cashิlowsิfromิinvestingิactivities   

Interestิreceivedิ 874โ989ิ ็โๆ49โ86็ิิ
”urchaseิofิplantิandิequipmentิ (6่8โ่89โ9ๆๆ)ิ (666โ็5ๆโ77่)ิ
Interestิpaidิforิplantิandิequipmentิ (็โ975โ4่็)ิ (4โ่4่โ้่9)ิ
Saleิofิplantิandิequipmentิ 7่5โ่็9ิิ ็โ476โ748ิิ
”urchaseิofิintangibleิassetsิ (8่7โ้่ๆ)ิ (่โ่ๆ6โๆ็9)
Net cash used in investing activities ❐❒❮❰ÏÐ❰❮ÏÐÑÑÒ ❐❒ÓÔÏÔÓ❮ÏÕÖÖÒ

Cashิlowsิfromิinancingิactivities   

Financeิcostsิpaidิ (่9โ้68โ็88)ิ (็4โ76่โ6ๆ5)ิ
Dividendsิpaidิ (่59โ็99โ9็6)ิ (่8ๆโ799โ9ๆ9)ิ
Increaseิ(decrease)ิinิbankิoverdraftิandิshortใtermิloansิ
ิิิิิfromิinancialิinstitutionsิ 86้โ่8็ิ (็โๆ64โ898)
”roceedsิfromิshortใtermิloansิfromิrelatedิpartิ ้6ๆโๆๆๆโๆๆๆิ ่4ๆโๆๆๆโๆๆๆิิ
Repamentิofิlongใtermิloansิfromิinancialิinstitutionsิ ิ (84โ8่9โ64ๆ)ิ
Repamentิofิshortใtermิloansิfromิrelatedิpartิ (้ๆ9โ่95โๆๆๆ)ิ
Netิcashิusedิinิinancingิactivitiesิ (่้6โ999โ8่้)ิ (็4็โ457โ05่)

×ØÙ ÚÛÜÝØÞßØ ❐àØÜÝØÞßØÒ ÚÛ ÜÞßá ÞÛà ÜÞßá ØâãÚäÞåØÛÙß 57,442,051 ❐❒ÐÏÑÐ❒ÏÓ❰ÓÒ

Cashิandิcashิequivalentsิatิ็ิJanuarิ ็84โ5่7โ568ิ ่48โ874โ้65
Cash and cash equivalents at 31 December                     5 241,969,619 184,527,568

Non-cash transaction   

Duringิtheิearิendedิ้็ิDecemberิ่ๆ็่โิtheิCompanิacquiredิplantิandิequipmentิtotallingิBahtิ6ๆๆิmillionิ
(่ๆ็็:ิBahtิ7้่ิmillion)โิcashิpamentsิofิBahtิ6้็ิmillionิ(่ๆ็็:ิBahtิ67ๆิmillion)ิwereิmadeิtoิpurchaseิplantิ
and equipment including related interest.

Duringิtheิearิendedิ้็ิDecemberิ่ๆ็่โิtheิCompanิagreedิtoิrescheduleิtheิlongใtermิpromissorิnoteิdueิ
forิrepamentิwithิtheิparentิcompanิtoิshortใtermิpromissorิnoteิinิamountิofิBahtิ6ๆิmillionไ

-

-
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ิ Theseิnotesิformิanิintegralิิartิofิtheิinancialิstatementsไ

ิ TheิinancialิstatementsิissuedิforิThaiิstatutorิandิregulatorิreportingิpurposesิareิpreparedิinิtheิThai ิ
ิ languageไิTheseิEnglishิlanguageิinancialิstatementsิhaveิbeenิpreparedิfromิtheิThaiิlanguageิstatutor ิ
ิ inancialิstatementsโิandิwereิapprovedิandิauthorisedิforิissueิbิtheิBoardิofิDirectorsิonิ่็ิFebruarิ่ๆ็้ไ

1 General information

 

ิ Aluconิ”ublicิCompanิLimitedโิ๡theิCompan๢โิisิincorporatedิinิThailandิandิhasิitsิregisteredิoiceิat ิ
ิ 5ๆๆิMooิ็โิSoiิSirikamโิSukhumvitิ7่ิRoadโิNorthิSamrongโิMuangโิSamutิ”rakarnไิAnotherิplantิatิChonburi 
ิ isิlocatedิatิ่7่/5โิMooิ้โิBorิWinโิSrirachaโิChonburiไ

ิ TheิCompanิwasิlistedิonิtheิStockิExchangeิofิThailandิinิNovemberิ็989ิandิconvertedิtoิaิpublic ิ
ิ companิinิMaิ็994ไ

ิ TheิparentิcompanิduringิtheิinancialิearิwasิTakeuchiิ”ressิIndustriesิCompanิLimitedโิincorporated ิ
ิ inิJapanโิwhoิheldิ66ไ4ๆืิofิtheิpaidิupิshareิcapitalไ

 The principal businesses of the Company are producing and distributing aluminium containers such as 

 Aluminium Collapsible Tubes, Aluminium Monobloc Aerosol Cans, Aluminium Rigid Wall Containers, Aluminium  

ิ BottlesโิTechnicalิ ImpactิExtrusionsโิAluminiumิSlugsิ (Blanks)โิAluminiumิCoilsโิAluminiumิ”elletsโิ stripsโ ิ
 plates, etc.

่ิ Basisิofิิreิarationิofิtheิinancialิstatements

(a)ิ Statementิofิcompliance

ิ Theิ inancialิ statementsิ areิ preparedิ inิ accordanceิ withิ Thaiิ Financialิ Reportingิ Standardsิ (๡TFRS๢); ิ
ิ guidelinesิ promulgatedิ bิ theิ Federationิ ofิ Accountingิ ”rofessionsิ (๡FA”๢);ิ andิ applicableิ rulesิ and ิ
 regulations of the Thai Securities and Exchange Commission.

ิ Asิatิ้็ิDecemberิ่ๆ็่โิtheิFA”ิhadิissuedิaิnumberิofิnewิandิrevisedิTFRSิwhichิareิexpectedิto ิ
ิ beิefectiveิ forิinancialิstatementsิbeginningิonิorิafterิ็ิJanuarิ่ๆ็้ิandิhaveิnotิbeenิadoptedิ in ิ
ิ theิpreparationิofิtheseิinancialิstatementsไิิTheseิnewิandิrevisedิTFRSิareิdisclosedิinิnoteิ้่ไ

(b)ิ Basisิofิmeasurement

ิ Theิinancialิstatementsิhaveิbeenิpreparedิonิtheิhistoricalิcostิbasisิexceptิasิstatedิinิtheิaccounting ิ
 policies.

Alucon Public Company Limited
Notesิtoิtheิinancialิstatements



ALUCON Public Company Limited • Annual Report 2012 47

(c) Presentation currency

ิ Theิ inancialิ statementsิ areิ preparedิ andิ presentedิ inิ Thaiิ Bahtไิ Allิ inancialิ informationิ presentedิ in 
ิ ThaiิBahtิhasิbeenิroundedิinิtheิnotesิtoิtheิinancialิstatementsิtoิtheิnearestิthousandิunlessิotherwise ิ
 stated.

(d)ิ Useิofิestimatesิandิjudgements

ิ Theิ preparationิ ofิ inancialิ statementsิ inิ conformitิ withิ TFRSิ requiresิmanagementิ toิmakeิ judgementsโ ิ
ิ estimatesิ andิ assumptionsิ thatิ afectิ theิ applicationิ ofิ policiesิ andิ reportedิ amountsิ ofิ assetsโิ liabilitiesโ ิ
ิ incomeิandิexpensesไิิActualิresultsิmaิdiferิfromิestimatesไ

  Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates  

ิ areิrecognisedิinิtheิperiodิinิwhichิtheิestimateิareิrevisedิandิinิanิfutureิperiodsิafectedไ

ิ Informationิ aboutิ signiicantิ areasิ ofิ estimationิ uncertaintิ andิ criticalิ judgementsิ inิ applingิ accounting ิ
ิ policiesิthatิhaveิtheิmostิsigniicantิefectิonิtheิamountsิrecognisedิinิtheิinancialิstatementsิis
ิ includedิinิtheิfollowingิnotes:ิิ

ิ Noteิ้ิ(o)ิ Currentิandิdeferredิtaxation
ิ Noteิ็6ิ Measurementิofิdeinedิbeneitิobligations
ิ Noteิ้ๆิ Valuationิofิinancialิinstruments

3ิ Signiicantิaccountingิิolicies

 The accounting policies set out below have been applied consistently to all periods presented in these 

ิ inancialิstatementsไ
 

æçè Foreign currencies transactions 

 Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the  

 dates of the transactions.

 Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to  

ิ ThaiิBahtิat tิhe fิoreignิexchangeิratesิrulingิat tิhatิdateไิิForeignิexchangeิdiferencesิarisingิon tิranslation ิ
ิ areิrecognisedิinิproitิorิlossไ

 Non-monetary assets and liabilities measured at cost in foreign currencies are translated to Thai Baht using  

 the foreign exchange rates ruling at the dates of the transactions.

Alucon Public Company Limited
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(b)ิ Derivativeิinancialิinstruments

ิ Derivativeิ inancialิ instrumentsิ areิ usedิ toิmanageิ exposureิ toิ foreignิ exchangeิ andิ commoditิ price ิ
ิ risksิ arisingิ fromิ operationalโิ inancingิ andิ investmentิ activitiesไิ Derivativeิ inancialิ instrumentsิ areิ not ิ
 used for trading purposes. Gains and losses from commodity price swap agreement used to hedge  

 anticipated future commodity purchases are recognised when the forecasted transaction occurs.

 

éêë Cash and cash equivalents

ิ Cashิ andิ cashิ equivalentsิ inิ theิ statementsิ ofิ cashิ lowsิ compriseิ cashิ balancesโิ callิ depositsิ and ิ
 highly liquid short-term investments. Bank overdrafts that are repayable on demand are a component of  

ิ inancingิactivitiesิforิtheิpurposeิofิtheิstatementิofิcashิlowsไ

éìë Trade and other accounts receivable 

 Trade and other accounts receivable are stated at their invoice value less allowance for doubtful accounts.

 The allowance for doubtful accounts is assessed primarily on analysis of payment histories and future  

ิ expectationsิofิcustomerิpamentsไิBadิdebtsิareิwrittenิofิwhenิincurredไ

éíë Inventories

 Inventories are stated at the lower of cost and net realisable value.  

ิิ Costิ isิ calculatedิ usingิ theิ irstิ inิ irstิ outิ principleโิ andิ comprisesิ allิ costsิ ofิ purchaseโิ costsิ of ิ
 conversion and other costs incurred in bringing the inventories to their present location and condition. 

 In the case of manufactured inventories and work-in-progress, cost includes an appropriate share of  

 production overheads based on normal operating capacity.

 Net realisable value is the estimated selling price in the ordinary course of business less the estimated  

 costs to complete and to make the sale. 

éîë Property, plant and equipment

  

 Recognition and measurement

 Owned assets 

 Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Alucon Public Company Limited
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 Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of 

 self-constructed assets includes the cost of materials and direct labour, any other costs directly 

 attributable to bringing the assets to a working condition for their intended use, the costs of dismantling  

 and removing the items and restoring the site on which they are located, and capitalised borrowing costs.  

 Purchased software that is integral to the functionality of the related equipment is capitalised as part of  

 that equipment. 

ิ Whenิ partsิ ofิ anิ itemิ ofิ propertโิ plantิ andิ equipmentิ haveิ diferentิ usefulิ livesโิ theิ areิ accounted ิ
ิ forิasิseparateิitemsิ(majorิcomponents)ิofิpropertโิplantิandิequipmentไิ

 Gains and losses on disposal of an item of property, plant and equipment are determined by comparing  

 the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognised  

ิ netิwithinิotherิincomeิinิproitิorิlossไ

 Subsequent costs

 The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying  

ิ amountิ ofิ theิ itemิ ifิ itิ isิ probableิ thatิ theิ futureิ economicิ beneitsิ embodiedิwithinิ theิ partิwillิ low ิ

 to the Company, and its cost can be measured reliably. The carrying amount of the replaced part is  

 derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised in  

ิ proitิorิlossิasิincurredไ

 Depreciation

 Depreciation is calculated based on the depreciable amount, which is the cost of an asset, or other  

 amount substituted for cost, less its residual value.

ิ Depreciationิ isิ chargedิ toิ proitิ orิ lossิ onิ aิ straightใlineิ basisิ overิ theิ estimatedิ usefulิ livesิ ofิ each ิ
ิ componentิofิanิitemิofิpropertโิplantิandิequipmentไิิTheิestimatedิusefulิlivesิareิasิfollows:

ิ Landิimprovementิ ิ ิ ิ ้ิใิ่ๆิ ears
ิ Buildingsิandิbuildingิimprovementิ ิ ิ ่ๆิandิ้ๆิิ ears
 Machinery and equipment    2 - 20 years

ิ “iceิequipmentิ ิ ิ ิ 5ิ ears
ิ Vehiclesิ ิ ิ ิ 5ิ ears

 No depreciation is provided on freehold land or assets under construction.
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ิ Depreciationิmethodsโิusefulิlivesิandิresidualิvaluesิareิreviewedิatิeachิinancialิearใendิandิadjusted 
 if appropriate.

ïðñ Intangible assets

ิ Intangibleิ assetsิ thatิ areิ acquiredิ bิ theิ Companโิ whichิ haveิ initeิ usefulิ livesโิ areิ statedิ atิ costิ less ิ
 accumulated amortisation and impairment losses.

 Subsequent expenditure

ิ Subsequentิ expenditureิ isิ capitalisedิ onlิ whenิ itิ increasesิ theิ futureิ economicิ beneitsิ embodiedิ inิ the ิ
ิ speciicิassetิtoิwhichิitิrelatesไิAllิotherิexpenditureิisิrecognisedิinิproitิorิlossิasิincurredไ

 Amortisation

 Amortisation is based on the cost of the asset, or other amount substituted for cost, less its residual value. 

ิ Amortisationิisิrecognisedิinิproitิorิ lossิonิaิstraightใlineิbasisิoverิtheิestimatedิusefulิ livesิofิ intangible ิ
ิ assetsิ fromิ theิdateิ thatิ theิareิavailableิ forิuseโิ sinceิ thisิmostิcloselิ relectsิ theิexpectedิpatternิof 
ิ consumptionิofิtheิfutureิeconomicิbeneitsิembodiedิinิtheิassetไิTheิestimatedิusefulิlivesิforิtheิcurrent 
ิ andิcomparativeิperiodsิareิasิfollows:ิ

 Software license   10 years

ิ Amortisationิmethodsโิ usefulิ livesิ andิ residualิ valuesิ areิ reviewedิ atิ eachิ inancialิ earใendิ andิ adjusted ิ
 if appropriate.

ïòñ Impairment

 The carrying amounts of the Company’s assets are reviewed at each reporting date to determine  

 whether there is any indication of impairment. If any such indication exists, the assets’ recoverable amounts  

 are estimated.

 An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit exceeds  

ิ itsิrecoverableิamountไิิTheิimpairmentิlossิisิrecognisedิinิproitิorิlossไ

 Calculation of recoverable amount
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ิ Theิrecoverableิamountิofิaิnonใinancialิassetิ isิ theิgreaterิofิ theิassets’ิvalueิ inิuseิandิ fairิvalue ิ
ิ lessิ costsิ toิ sellไิ Inิ assessingิ valueิ inิ useโิ theิ estimatedิ futureิ cashิ lowsิ areิ discountedิ toิ their ิ
ิ presentิ valueิ usingิ aิ preใtaxิ discountิ rateิ thatิ relectsิ currentิmarketิ assessmentsิ ofิ theิ timeิ value ิ
ิ ofิ moneิ andิ theิ risksิ speciicิ toิ theิ assetไิ Forิ anิ assetิ thatิ doesิ notิ generateิ cashิ inlows 
 independent of those from other assets, the recoverable amount is determined for the cash-generating 

 unit to which the asset belongs.

 Reversals of impairment

ิ Impairmentิ lossesิ recognisedิ inิ priorิ periodsิ inิ respectิ ofิ nonใinancialิ assetsิ areิ assessedิ atิ each ิ
 reporting date for any indications that the loss has decreased or no longer exists.  An impairment loss  

 is reversed if there has been a change in the estimates used to determine the recoverable amount.  An  

 impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the  

 carrying amount that would have been determined, net of depreciation or amortisation, if no impairment  

 loss had been recognised.

óôõ Interest-bearing liabilities

 Interest-bearing liabilities are recognised initially at fair value less attributable transaction charges. 

 Subsequent to initial recognition, interest-bearing liabilities are stated at amortised cost with any 

ิ diferenceิ betweenิ costิ andิ redemptionิ valueิ beingิ recognisedิ inิ proitิ orิ lossิ overิ theิ periodิ of 
ิ theิborrowingsิonิanิefectiveิinterestิbasisไ
 

óöõ Trade and other accounts payable

 Trade and other accounts payable are stated at cost.

(k)ิ Emิlo่eeิbeneits

ิ Deinedิcontributionิplans

ิ Aิ deinedิ contributionิ planิ isิ aิ postใemplomentิ beneitิ planิ underิ whichิ anิ entitิ pasิ ixed 
 contributions into the fund and will have no legal or constructive obligation to pay further amounts. 

ิ “bligationsิ forิcontributionsิ toิdeinedิcontributionิpensionิplansิareิ recognisedิasิanิemploeeิbeneit ิ
ิ expenseิinิproitิorิlossิinิtheิperiodsิduringิwhichิservicesิareิrenderedิbิemploeesไ
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ิ Deinedิbeneitิplans

ิ Aิ deinedิ beneitิ planิ isิ aิ postใemplomentิ beneitิ planิ otherิ thanิ aิ deinedิ contributionิ planไ 
ิ TheิCompan’sิnetิobligationิinิrespectิofิdeinedิbeneitิpensionิplansิisิcalculatedิseparatelิforิeach ิ
ิ planิbิ estimatingิ theิ amountิ ofิ futureิbeneitิ thatิ emploeesิ haveิ earnedิ inิ returnิ forิ theirิ serviceิ in ิ
ิ theิcurrentิandิpriorิperiods;ิ thatิbeneitิ isิdiscountedิ toิdetermineิ itsิpresentิvalueไิAnิunrecognised ิ
 past service costs and the fair value of any plan assets are deducted. The discount rate is the yield at  

 the reporting date on AA credit-rated bonds that have maturity dates approximating the terms of the  

ิ Compan’sิ obligationsิ andิ thatิ areิ denominatedิ inิ theิ sameิ currencิ inิ whichิ theิ beneitsิ are 
 expected to be paid. 

ิ Theิ calculationิ isิ performedิ annuallิ bิ aิ qualiiedิ actuarิ usingิ theิ projectedิ unitิ creditิ methodไ 
ิ Whenิ theิ calculationิ resultsิ inิ aิ beneitิ toิ theิCompanโิ theิ recognisedิ assetิ isิ limitedิ toิ theิ totalิ of ิ
ิ anิ unrecognisedิ pastิ serviceิ costsิ andิ theิ presentิ valueิ ofิ economicิ beneitsิ availableิ inิ theิ form ิ

 of any future refunds from the plan or reductions in future contributions to the plan. In order to calculate  

ิ theิpresentิ valueิofิ economicิbeneitsโิ considerationิ isิgivenิ toิanิminimumิ fundingิ requirementsิ that ิ
ิ applิ toิ anิ planิ inิ theิ Companไิ Anิ economicิ beneitิ isิ availableิ toิ theิ Companิ ifิ itิ isิ realisable ิ
 during the life of the plan, or on settlement of the plan liabilities.

ิ Whenิtheิbeneitsิofิaิplanิareิ improvedโิ theิportionิofิ theิ increasedิbeneitิ relatingิtoิpastิserviceิb ิ
ิ emploeesิ isิrecognisedิinิproitิorิ lossิonิaิstraightใlineิbasisิoverิtheิaverageิperiodิuntilิ theิbeneits ิ
ิ becomeิ vestedไิ Toิ theิ extentิ thatิ theิ beneitsิ vestิ immediatelโิ theิ expenseิ isิ recognisedิ immediatel ิ
ิ inิproitิorิlossไ

ิ Theิ Companิ recognisesิ allิ actuarialิ gainsิ andิ lossesิ arisingิ fromิ deinedิ beneitิ plansิ andิ all 
ิ expensesิrelatedิtoิdeinedิbeneitิplansิinิproitิorิlossไ

 Otherิlongใtermิemplo่eeิbeneits

ิ TheิCompan’sิ netิ obligationิ inิ respectิ ofิ longใtermิemploeeิbeneitsิ otherิ thanิpensionิplansิ isิ the ิ
ิ amountิ ofิ futureิ beneitิ thatิ emploeesิ haveิ earnedิ inิ returnิ forิ theirิ serviceิ inิ theิ currentิ andิ prior ิ
ิ periods;ิ thatิbeneitิ isิdiscountedิ toิdetermineิ itsิpresentิvalueโิandิ theิ fairิvalueิofิanิ relatedิassets ิ
 is deducted. The discount rate is the yield at the reporting date on AA credit-rated bonds that have 

 maturity dates approximating the terms of the Company’s obligations. The calculation is performed using  

ิ theิ projectedิ unitิ creditิ methodไิ Anิ actuarialิ gainsิ andิ lossesิ areิ recognisedิ inิ proitิ orิ lossิ inิ the ิ
 period in which they arise. 
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ิ Shortใtermิemplo่eeิbeneits

ิ Shortใtermิ emploeeิ beneitิ obligationsิ areิ measuredิ onิ anิ undiscountedิ basisิ andิ areิ expensedิ as ิ
 the related service is provided. 

 A liability is recognised for the amount expected to be paid under short-term cash bonus if the Company  

 has a present legal or constructive obligation to pay this amount as a result of past service provided by  

 the employee, and the obligation can be estimated reliably.

÷øù Provisions

 A provision is recognised if, as a result of a past event, the Company has a present legal or constructive  

ิ obligationิ thatิ canิ beิ estimatedิ reliablโิ andิ itิ isิ probableิ thatิ anิ outlowิofิ economicิ beneitsิwillิ be ิ
ิ requiredิtoิsettleิtheิobligationไิิ”rovisionsิareิdeterminedิbิdiscountingิtheิexpectedิfutureิcashิlows ิ
ิ atิ aิ preใtaxิ rateิ thatิ relectsิ currentิ marketิ assessmentsิ ofิ theิ timeิ valueิ ofิ moneิ andิ theิ risks 
ิ speciicิtoิtheิliabilitไิ

÷úù Revenue

 Revenue excludes value added taxes and other sales taxes and is arrived at after deduction of trade discounts.

 Sale of goods

ิ Revenueิ isิ recognisedิ inิ proitิ orิ lossิ whenิ theิ signiicantิ risksิ andิ rewardsิ ofิ ownershipิ haveิ been ิ
 transferred to the buyer.  No revenue is recognised if there is continuing management involvement with  

ิ theิ goodsิ orิ thereิ areิ signiicantิ uncertaintiesิ regardingิ recoverิ ofิ theิ considerationิ dueโิ associated ิ
 costs or the probable return of goods.

 Interest and other income

ิ Interestิandิotherิincomeิareิrecognisedิinิproitิorิlossิasิtheิaccrueไ

÷ûù Finance costs

 Finance costs comprise interest expense on borrowings and losses on hedging instruments that are  

ิ recognisedิinิproitิorิlossไ
 

 Borrowing costs that are not directly attributable to the acquisition, construction or production of a 

ิ qualifingิassetิareิrecognisedิinิproitิorิlossิusingิtheิefectiveิinterestิmethodไ
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o)ิ Incomeิtax

 Income tax expense for the year comprises current and deferred tax. Current and deferred tax are 

ิ recognisedิ inิproitิorิ lossิexceptิ toิ theิextentิ thatิ itิ relatesิ toิ itemsิ recognisedิdirectlิ inิequitิorิ in 
 other comprehensive income.

 Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax  

 rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect  

 of previous years.

ิ Deferredิ taxิ isิ recognisedิ inิ respectิ ofิ temporarิ diferencesิ betweenิ theิ carringิ amountsิ ofิ assets ิ
ิ andิ liabilitiesิ forิ inancialิ reportingิpurposesิ andิ theิ amountsิ usedิ forิ taxationิpurposesไิ ิDeferredิ tax ิ
ิ isิ measuredิ atิ theิ taxิ ratesิ thatิ areิ expectedิ toิ beิ appliedิ toิ theิ temporarิ diferencesิ whenิ the ิ
 reverse, using tax rates enacted or substantively enacted by the reporting date.

  In determining the amount of current and deferred tax, the Company takes into account the impact of  

 uncertain tax positions and whether additional taxes and interest may be due. The Company believes that  

 its accruals for tax liabilities are adequate for all open tax years based on its assessment of many 

 factors, including interpretations of tax law and prior experience. This assessment relies on estimates and  

 assumptions and may involve a series of judgements about future events. New information may become  

ิ availableิthatิcausesิtheิCompanิtoิchangeิitsิjudgementิregardingิtheิadequacิofิexistingิtaxิliabilities; 
 such changes to tax liabilities will impact tax expense in the period that such a determination is made.

ิ Deferredิ taxิ assetsิ andิ liabilitiesิ areิ ofsetิ ifิ thereิ isิ aิ legallิ enforceableิ rightิ toิ ofsetิ currentิ tax 
 liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable  

ิ entitโิorิonิdiferentิ taxิentitiesโิbutิ theิ intendิtoิsettleิcurrentิ taxิ liabilitiesิandิassetsิonิaิnetิbasis ิ
 or their tax assets and liabilities will be realised simultaneously.

ิ Aิ deferredิ taxิ assetิ isิ recognisedิ toิ theิ extentิ thatิ itิ isิ probableิ thatิ futureิ taxableิ proitsิ willิ be 
ิ availableิ againstิ whichิ theิ temporarิ diferencesิ canิ beิ utilisedไิ ิ Deferredิ taxิ assetsิ areิ reviewedิ at ิ
ิ eachิ reportingิ dateิ andิ reducedิ toิ theิ extentิ thatิ itิ isิ noิ longerิ probableิ thatิ theิ relatedิ taxิ beneit ิ
 will be realised.

Alucon Public Company Limited
Notesิtoิtheิinancialิstatements
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4 Related parties

ิ ForิtheิpurposesิofิtheseิinancialิstatementsโิpartiesิareิconsideredิtoิbeิrelatedิtoิtheิCompanิifิthe ิ
ิ Companิ hasิ theิ abilitโิ directlิ orิ indirectlโิ toิ controlิ orิ jointิ controlิ theิ partิ orิ exerciseิ signiicant 
ิ inluenceิoverิtheิpart iิnิmakingิinancialิandิoperatingิdecisionsโิorิviceิversaโิorิwhereิtheิCompanิand ิ
ิ theิpartิareิsubjectิtoิcommonิcontrolิorิcommonิsigniicantิinluenceไิRelatedิpartiesิmaิbeิindividuals ิ
 or other entities.

ิ Relationshipsิwithิrelatedิpartiesิwereิasิfollows:

 Name of entities  Nature of relationships

 

         Takeuchi Press Industries   Japan ”arentโิ66ไ4ๆืิshareholding
ิิิิิิิิิCompanิLimitedิ ิ
ิิิิิิิิิKeิmanagementิpersonnel  Person having authority and responsibility for planning 

   directing and controlling the activities of the entity, directly  

ิ ิ ิ orิ indirectlโิ includingิ anิ directorิ (whetherิ executive ิ
ิ ิ ิ orิotherwise)ิofิtheิCompanไ

ิ Theิpricingิpoliciesิforิparticularิtpesิofิtransactionsิareิexplainedิfurtherิbelow:

 Transactions Pricing policies

 

 Revenue from sale of goods The market price or the price based on the memorandum of  

  understanding. The selling price structure with the parent  

  company is based on the actual cost incurred plus gross  

  margin rate including the consideration of  size, sale

  volume, country and transportation.

 Purchase of raw materials and spare parts The market price

ิ ”urchaseิofิmachinerิandิequipmentิ Theิmarketิprice/theิinvoiceิprice
ิ Interestิexpenseิ ็ไ75ใ้ไ่5ืิ perิ annumิ inิ ่ๆ็่ิ andิ ็ไ่5ใ้ไ่5ืิ per 
  annum in 2011

ิ Licenseิfeeิ Percentage of sales amount as determined in an agreement.

 Commission expenses Percentage of sales amount as determined in an agreement.

ิ Keิmanagementิpersonnelิcompensationิ Amountิapprovedิbิtheิdirectorsิandิ/ิorิtheิshareholdersไ
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Significant transactions for the years ended 31 December with related parties were as follows: 

 

Year ended 31 December 2012  2011 

 (in thousand Baht) 

Parent    

Revenue from sale of goods 1,041,399  1,049,337 

Purchase of raw materials and spare parts 13,883  11,400 

Purchase of machinery and equipment 2,185  25,835 

Interest expense (included capitalise as the cost of asset) 28,541  18,135 

License fee 11,866  3,208 

Commission expenses 1,149  593 

Other expenses 356  - 

    

Key management personnel    

Key management personnel compensation    

Short-term employee benefit 58,341  62,371 

Termination benefits 5,220  3,600 

Total 63,561  65,971 

 

Balances as at 31 December with related parties were as follows: 

 

Trade account receivable from related party 

 

 2012  2011 

 (in thousand Baht) 

Parent    

Takeuchi Press Industries Company Limited 74,450  53,119 

 

Trade account payable to related party 

 

 2012  2011 

 (in thousand Baht) 

Parent    

Takeuchi Press Industries Company Limited 1,701  128 
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Other payable to and short-term loans from related parties 

 

 Interest rate    

 2012  2011  2012  2011 

 (% per annum)  (in thousand Baht) 

Short-term loans        

Parent        

Takeuchi Press Industries         

   Company Limited 2.50 - 3.00  2.50 - 3.25  878,000  767,295 

        

Other payables        

Parent        

Takeuchi Press Industries         

   Company Limited     905  2,252 

        

Accrued commission payable        

Parent        

Takeuchi Press Industries         

   Company Limited     366  86 

        

Accrued license fee        

Parent        

Takeuchi Press Industries         

   Company Limited     2,555  1,097 

        

Accrued interest expense        

Parent        

Takeuchi Press Industries         

   Company Limited     8,990  6,242 

        

Accrued management’s        

   remuneration and other benefits        

Key management personnel     3,488  3,325 

Total     894,304  780,297 
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Movements during the years ended 31 December of short-term loans from related party were as follows: 

 

 2012  2011 

 (in thousand Baht) 

Short-term loans    

Parent    

At 1 January 767,295  527,295 

Increase 420,000  240,000 

Decrease (309,295)  - 

At 31 December 878,000  767,295 

 

 

Long-term loans from and accrued interest payable to related party 

 

 Interest rate    

 2012  2011 2012  2011 

 (% per annum) (in thousand Baht) 

Long-term loans       

Parent       

Takeuchi Press Industries Company Limited 2.25  1.75 - 2.25 10,000  70,000 

       

Accrued interest expense       

Parent       

Takeuchi Press Industries Company Limited     524  1,801 

Total    10,524  71,801 

Less current portion    (10,524)  (61,501) 

Net    -  10,300 
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Movements during the years ended 31 December of long-term loans from related party were as follows: 

 

 2012  2011 

 (in thousand Baht) 

Long-term loans    

Parent    

At 1 January 70,000  70,000 

Decrease (60,000)  - 

At 31 December 10,000  70,000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Commitments for purchase of raw materials and spare parts 

 

 2012  2011 

 (in thousand Baht) 

Parent    

Takeuchi Press Industries Company Limited 2,360  1,719 

 

Alucon Public Company Limited
Notesิtoิtheิinancialิstatements

“nิ็ิSeptemberิ่ๆ็ๆโิtheิCompanิhasิissuedิpromissorิnotesิtoิaิrelatedิpartิtotallingิBahtิ7ๆิmillionิ
whichิbears iิnterestิat rิates rิanging fิromิ็ ไ75ื ใิิ่ ไ่5ืิิ perิannumไิThese lิongใterm lิoansิwillิbe rิepaableิ
togetherิwithิinterestิexpensesิonิvariousิdatesิfromิMarchิ่ๆ็่ิtoิMarchิ่ๆ็้ไ

Signiicantิagreementิwithิrelatedิparty

Technical license agreement 

TheิCompanิentered iิntoิa tิechnical lิicenseิagreementิwithิTakeuchiิ”ress IิndustriesิCompanิLimitedโ tิheิ
parentิcompanไิUnder tิhe tิermิof tิheิagreementโ tิheิparentิcompanิagrees tิoิprovide tิechnicalิassistanceิ
inclusive technical information and know-how, equipment for manufacturing and right to sell the products.  The 

Company is committed to pay a license and commission fee as indicated in an agreement. This agreement is 

validิforิ็ๆิearsิandิshallิbeิrenewedิautomaticallิfromิearิtoิearิunlessิeitherิpartิnotiiesิtheิotherิ
partิbิaิwrittenิnoticeิatิleastิ6ิmonthsิpriorิtoิtheิexpirationิofิtheิagreementไ
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ิ Signiicantิmemorandumิofิunderstanding

ิ “nิ 9ิ Februarิ ่ๆ็็โิ theิ Companิ enteredิ intoิ aิ memorandumิ ofิ understandingิ withิ Takeuchiิ ”ress 
ิ IndustriesิCompanิLimitedิtoิsupplิaluminiumิslugsิinิquantitิofิaboutิ5โๆๆๆิMTิforิtheิproductionิof ิ
 aluminium monobloc aerosol cans and collapsible tubes for a period from April 2011 to March 2012.

ิ Subsequentlโิonิ็4ิFebruarิ่ๆ็่โิ theิCompanิenteredิ intoิaิnewิmemorandumิofิunderstandingิ to 
ิ supplิaluminiumิslugsิinิquantitิaboutิofิ6โๆๆๆิMTิforิaิperiodิfromิAprilิ่ๆ็่ิtoิMarchิ่ๆ็้ไ

  

5 Cash and cash equivalents 

 

 2012  2011 

 (in thousand Baht) 

Cash on hand 83  58 

Cash at banks - current accounts 2,773  11,625 

Cash at banks - saving accounts 151,580  139,084 

Cash at banks - fixed accounts 23  23 

Bill of exchange shorter than 3 months 50,000  - 

Cheques in transit 37,511  33,738 

Total 241,970  184,528 

 
Cheques in transit

Chequesิ inิ transitิasิatิ้็ิDecemberิ่ๆ็่ิwereิallิsubsequentlิcollectedิbิ9ิJanuarิ่ๆ็้ิ (่ๆ็็:ิ6ิ
Januarิ่ๆ็่)ไ

Theิcurrencิdenominationิofิcashิandิcashิequivalentsิasิatิ้็ิDecemberิwasิasิfollows:
 

 2012  2011 

 (in thousand Baht) 

Thai Baht (THB) 142,881  91,110 

United States Dollars (USD) 88,104  62,298 

Japanese Yen (YEN) 10,985  31,120 

Total 241,970  184,528 
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6 Trade accounts receivable 

 

 Note 2012  2011 

  (in thousand Baht) 

Related party 4 74,450  53,119 

Other parties  747,376  711,260 

  821,826  764,379 

Less allowance for doubtful accounts  -  (5,945) 

Net  821,826  758,434 

 

Aging analyses for trade accounts receivable were as follows: 

 

  2012  2011 

  (in thousand Baht) 

Related party     

Within credit terms  74,450  53,119 

  74,450  53,119 

Other parties     

Within credit terms  576,868  558,162 

Overdue:     

   Less than 3 months  169,279  146,101 

   3 - 6 months  1,229  1,050 

   Over 12 months  -  5,947 

  747,376  711,260 

Less allowance for doubtful accounts  -  (5,945) 

Net  747,376  705,315 

     

Total  821,826  758,434 

 

TheิnormalิcreditิtermิgrantedิbิtheิCompanิrangesิfromิ7ิdasิtoิ9ๆิdasไ

Theิcurrencิdenominationิofิtradeิaccountsิreceivableิasิatิ้็ิDecemberิwasิasิfollows:
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 2012  2011 

 (in thousand Baht) 

Thai Baht (THB) 448,427  349,310 

United States Dollars (USD) 269,272  318,224 

Japanese Yen (YEN) 74,450  53,119 

Australian Dollars (AUD) 13,068  27,068 

Pound Sterling (GBP) 2,039  7,643 

Others (HKD and SGD) 14,570  9,015 

Total 821,826  764,379 

 

7 Inventories  

 

 2012  2011 

 (in thousand Baht) 

Finished goods 185,306  159,408 

Work in progress 169,241  199,474 

Raw materials 220,259  154,458 

Packing materials 1,668  1,699 

Spare parts 131,348  108,124 

Goods in transit 86,768  196,838 

 794,590  820,001 

Less allowance for decline in value (2,074)  (2,910) 

Net 792,516  817,091 

    

Inventories recognised as an expense in “cost of sales of goods”:    

- Cost 3,841,912  3,758,648 

- Write-down to net realisable value (836)  556 

Total 3,841,076  3,759,204 

 



8 Property, plant and equipment 

Cost
At 1 January 2011 176,704 1,007,828 3,590,609 18,180 32,407 - 344,734 5,170,462
Additions 789 9,537 68,694 1,225 - - 651,906 732,151 
Transfers - 193,900 483,220 - - 23,372 (677,120) 23,372
Disposals - - (125,581) (1,099) (3,533) - - (130,213)
At 31 December 2011 and
     1 January 2012 177,493 1,211,265 4,016,942 18,306 28,874 23,372 319,520 5,795,772
Additions 3,206 8,449 63,676 558 1,228 30,725 492,509 600,351
Transfers 12,264 9,194 421,383 - - (12,224) (430,617) -
Disposals - - (50,420) (976) - - - (51,396)
At 31 December 2012 192,963 1,228,908 4,451,581 17,888 - 41,873 381,412 6,344,727

Depreciation
At 1 January 2011 - 453,053 1,879,097 14,201 20,196 - - 2,366,547
Depreciation charge for the year 45 36,626 346,326 1,424 3,921 - - 388,342
Disposals - - (120,386) (1,092) (3,533) - - (125,011)
At 31 December 2011 and
     1 January 2012 45 489,679 2,105,037 14,533 20,584 - - 2,629,878
Depreciation charge for the yea 994 41,040 386,370 1,521 3,678 - - 433,603
Disposals - - (48,840) (974) - - - (49,814)
At 31 December 2012 1,039 530,719 2,442,567 15,080 24,262 - - 3,013,667

Net book value
At 1 January 2011 176,704 554,775 1,711,512 3,979 12,211 - 344,734 2,803,915
At 31 December 2011 and
        1 January 2012 177,448 721,586 1,911,905 3,773 8,290 23,372 319,520 3,165,894
At 31 December 2012 191,924 698,189 2,009,014 2,808 5,840 41,873 319,412 3,331,060

Alucon Public Company Limited
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 The gross amount of the Company’s fully depreciated plant and equipment that was still in use as at 

ิ ้็ิDecemberิ่ๆ็่ิamountedิtoิBahtิ94้ิmillionิ(2011: Baht 501 million).

 Assets under construction

ิ Asิatิ้็ิDecemberิ่ๆ็่โิtheิCompanิisิinิprocessิofิconstructingิaิnewิfactorิwhichิhasิanิestimated ิ
ิ costิofิapproximatelิBahtิ548ิmillionิ(2011: Baht 219 million)ไิTheิcostิincurredิupิtoิ้็ิDecemberิ่ๆ็่ ิ
ิ amountedิtoิapproximatelิBahtิ่ๆ9ิmillionิ(2011: Baht 145 million).

ิ Capitalisedิ borrowingิ costsิ relatingิ toิ theิ constructionิ ofิ aิ newิ factorิ amountedิ toิ Bahtิ ็ไ้ิ million 
 (2011: Baht 5.1 million)โิwithิaิcapitalisationิrateิofิ็ไ75ืิใิ้ไ่5ืิüýþÿÿ✭ ÿ�✁✂✄ ☎ ✆�ý✂✄✝.

 

9 Intangible assets 

 

   Software  

   licence 

   (in thousand Baht) 

Cost    

At 1 January 2011   15,866 

Additions   2,206 

At 31 December 2011 and ✥ ✞anuary 2012   18,072 

Additions   827 

At 31 December 2012   18,899 

    

Amortisation    

At 1 January 2011   4,435 

Amortisation charge for the year   1,654 

At 31 December 2011 and ✥ ✞anuary 2012   6,089 

Amortisation charge for the year   1,744 

At 31 December 2012   7,833 

    

◆et ✟✠✠✡ ☛☞✌ue    

At ✥ ✞✍✎✏✍✑y 2011   11,431 

At 31 December 2011 and ✥ ✞anuary 2012   11,983 

At 31 December 2012   11,066 
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10 D❡✒erred t❛✓ 

 

Deferred tax assets and liability as at 31 December were as follows: 

 

 2012  2011 

 (in thousand Baht) 

Deferred tax assets 86,851  75,772 

Deferred tax liability (10,364)  (5,676) 

Net 76,487  70,096 

 
 

Movements in total deferred tax assets and liability during the year were as follows: 

 

    (Charged) /   

  At  credited to  At 

  ✶ ✔✕✖✗✕✘y  Profit or loss  31 December 

  2012  (Note 26)  2012 

  (in thousand Baht) 

Deferred tax assets       

Accounts receivable 

   (❞✙✚✛✜❢✚✉ ✢✣✣✙✚✤✜s) 

  

1,189 

  

(1,189) 

  

- 

Inventories (✢✉✉ow✢✤✣✦ ❢or ❞✦✣✉ine 

   i✤ ♥✢✉ue) 

  

669 

  

(255) 

  

414 

Employee benefit obligations  64,385  13,856  78,241 

Deferred income  9,529  (1,333)  8,196 

Total  75,772  11,079  86,851 

       

Deferred tax liability       

Property, plant and equipment 

   (depr✦✣✧ati✙✤ ♦✢★✩ 

  

(5,676) 

  

(4,688) 

  

(10,364) 

Total  ✪5,676✮  ✪4,688✮  ✪10,36✹✮ 

       

Net  70,096  6,391  76,487 
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11 Interest-bearing liabilities 

 

 Note 2012  2011 

  (in thousand Baht) 

Current     

Bank overdrafts     

unsecured  872  8 

Short-term loans from financial institutions     

unsecured  153,554  171,470 

❇✫✬✯ ✰✱✲✳dr✫✴ts and short-term l✰✫✬✵ ✴rom     

   ✴✷✬ancial institutions  154,426  171,478 

     

       

Deferred tax liability       

Property, plant and equipment 

   (depr✸✺✻ati✼✽ ✾✿❀❁ 

  

(8,499) 

  

2,823 

  

(5,676) 

Total  ❂8,499❃  2,823  ❂5,676❃ 

       

Net  98,795  ❂28,69❄❃  70,096 

 

 

 

 

    (Charged) /   

  At  credited to  At 

  ❅ ❆❈❉❊❈❋y  Profit or loss  31 December 

  2011  (Note 26)  2011 

  (in thousand Baht) 

Deferred tax assets       

Accounts receivable 

   (●❍■❏❑▲■▼ ❖PP❍■◗❑s) 

  

1,784 

  

(595) 

  

1,189 

Inventories (❖▼▼ow❖◗P❘ ▲or ●❘P▼ine 

   i◗ ❙❖▼ue) 

  

706 

  

(37) 

  

669 

Employee benefit obligations  89,035  (24,650)  64,385 

Deferred income  15,769  (6,240)  9,529 

Total  107,294  ❚31,52❯❱  75,772 
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Current portion of long-term loans from related party     

unsecured 4 10,000  60,000 

     

Short-term loans from related party     

unsecured 4 878,000  767,295 

Total current interest-bearing liabilities  1,042,426  998,773 

     

❲on-current     

Long-term loans from related party     

unsecured 4 -  10,000 

Total non-current interest-bearing liabilities  -  10,000 

 

The periods to maturity of interest-bearing liabilities as at 31 December were as follows: 

 

 2012  2011 

 (in thousand Baht) 

Within one year  1,042,426  998,773 

After one year but within five years -  10,000 

Total 1,042,426  1,008,773 

 

As at 31 December 2012, the Company had unutilised credit facilities of approximately Baht 2,646 

million (2❳11: 3,❨❩❬ m✐❭❭✐❪n❫❴ 

 

 

 

 

The currency denomination of interest-bearing liabilities as at 31 December was as follows: 

 

 2012  2011 

 (in thousand Baht) 

Thai Baht (THB) 888,872 837,303 

United States Dollars (USD) 46,166 47,748 

Japanese Yen (YEN) 107,388 123,722 

Total 1,042,426  1,008,773 
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12 Trade accounts payable 

 

 Note 2012  2011 

  (in thousand Baht) 

Related party 4 1,701 - 128 

Other parties  154,692  283,255 

Total  156,393  283,383 

 

The currency denomination of trade accounts payable as at 31 December was as follows: 

 

 2012  2011 

 (in thousand Baht) 

Thai Baht (THB) 65,467  78,632 

United States Dollars (USD) 73,956  170,511 

Japanese Yen (YEN) 11,710  22,809 

Others (CHF, AUD, EUR and GBP) 5,260  11,431 

Total 156,393  283,383 

 

13 Other payables 

 

 2012  2011 

 (in thousand Baht) 

Other payables 52,423  81,301 

Construction payable 29,067  60,616 

Accrued operating expenses 39,656  28,395 

Total 121,146  170,312 
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14 Other current liabilities 

 

 2012  2011 

 (in thousand Baht) 

Accrued withholding tax payable 12,118  13,013 

Advances received from customers 7,579  7,292 

Accrued social fund 1,448  1,666 

Total 21,145  21,971 

 

 

16 ❵❜ploy❝❝ ❣❝❤❝❥it obligations 

 

 2012  2011 

 (in thousand Baht) 

❦tatement o❥ ❥inancial position obligati❧❤♠ ❥or♣    

Post-employment benefits 323,619  263,775 

Other long-term employee benefits 38,948  30,693 

Provident fund 53,459  48,331 

Total 416,026  342,799 

    

15 Deferred income

ิ DeferredิincomeิrepresentsิaิcontributionิofิapproximatelิBahtิ57ไ8ิmillionิreceivedิbิtheิCompanิfrom ิ

 a major customer as an unconditional subsidy in respect of the cost of a new production line that the 

 Company is required to undertake in order to facilitate the management of incoming purchase orders from this  

ิ customerิandิ toิmeetิ theิcustomer’sิ speciicิproductionิ requirementsไิThisิcontributionิ isิpresentedิas 
ิ ๡deferredิincome๢ิunderิnonใcurrentิliabilitiesิinิtheิstatementิofิinancialิpositionิandิwillิbeิrecognisedิas ิ
ิ incomeิinิproitิorิlossิonิtheิstraightใlineิmethodิoverิtheิasset’sิestimatedิusefulิlifeิofิ็ๆิearsิfromิthe ิ
ิ dateิthatิtheิ lineิ isิreadิforิuseิsinceิ็ิFebruarิ่ๆ็ๆไิDuringิtheิearิendedิ้็ิDecemberิ่ๆ็่โิthe ิ
ิ CompanิrecognisedิincomeิinิproitิorิlossิofิBahtิ5ไ8ิmillionิ(2011: Baht 5.8 million).
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Year ended 31 December 2012  2011 

 (in thousand Baht) 

qratement st comprehensive income✈ 

Recognised in prstit or ls✇✇✈ 

   

Post-employment benefits 77,790  29,852 

Other long-term employee benefits 12,985  5,213 

Provident fund 6,104  3,766 

Total 96,879  38,831 

 

The Company operate a defined benefit pension plan based on the requirement of Thai Labour 

Protection Act B.E. 2541 (1998) to provide retirement benefits to employees based on pensionable 

remuneration and length of service. 

 

The statement of financial position obligation was determined as follows: 

 

 2012  2011 

 (in thousand Baht) 

    

Present value of unfunded obligation 362,567  294,468 

  

 

Movement in the present value of the defined benefit obligations 

 

 2012  2011 

 (in thousand Baht) 

    

Defined benefit obligations at 1 January 294,468  273,823 

Benefits paid by the plan (22,676)  (14,420) 

Current service costs and interest  41,671  35,048 

Actuarial loss 49,104  17 

D①②i③①④ ⑤①③①②it obligations at 31 December 362,567  294,468 
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Expense recognised in profit or loss (note 23) 

 

 2012  2011 

 (in thousand Baht) 

Current service costs 29,760  23,410 

Interest on obligation 11,911  11,638 

Actuarial loss 49,104  17 

Total 90,775  35,065 

 
 

The expense is recognised in the following line items in the statement of comprehensive income: 

 

 2012  2011 

 (in thousand Baht) 

Cost of sales 74,865  26,607 

Selling expenses 2,414  1,148 

Administrative expenses 13,496  7,310 

Total 90,775  35,065 

 

Principal actuarial assumptions at the reporting date (expressed as weighted averages): 

 

 2012  2011 

Discount rate (%) 3.65  4.25 

Future salary increases (%) 3.5 - 4.5  4 

Retirement age (years) 55  55 

 

Assumptions regarding future mortality are based on published statistics and mortality tables. 
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 Share premium

ิ Sectionิ5็ิof tิheิ”ublicิCompaniesิActิBไEไิ่5้5ิrequiresิcompanies tิoิsetิasideิshareิsubscriptionิmonies ิ
ิ receivedิ inิ excessิ ofิ theิ parิ valueิ ofิ theิ sharesิ issuedิ toิ aิ reserveิ accountิ (๡shareิ premium๢)ไิ Share 
 premium is not available for dividend distribution.

18 Reserves

ิ Legalิreserve

ิ Sectionิ็็6ิofิtheิ”ublicิCompaniesิActิBไEไิ่5้5ิSectionิ็็6ิrequiresิthatิaิcompanิshallิallocateิnot ิ
ิ lessิ thanิ5ืิofิ itsิannualิnetิproitโิ lessิanิaccumulatedิ lossesิbroughtิ forwardโิ toิaิ reserveิaccount 
ิ (๡legalิreserve๢)โิuntilิthisิaccountิreachesิanิamountิnotิlessิthanิ็ๆืิofิtheิregisteredิauthorisedิcapitalไ ิ
 The legal reserve is not available for dividend distribution.

19 Segment information

 Segment information is presented in respect of the Company’s geographical segments. The primary format,  

 geographic segments, is based on the Company’s management and internal reporting structure.

 

17 ⑥⑦⑧re capital 

 

 Par value 2012  2011 

 per share Number  Amount  Number  Amount 

 (in Baht) (thousand shares / thousand Baht) 

         

Authorised         

At 1 January         

- ordinary shares ⑨⑩ 43,200  432,000  43,200  432,000 

At 31 December         

- ordinary shares ❶❷ 43,200  432,000  43,200  432,000 

         

❸ssued and paid-up         

At 1 January         

- ordinary shares ⑨⑩ 43,200  432,000  43,200  432,000 

At 31 December         

- ordinary shares ❶❷ 43,200  432,000  43,200  432,000 
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 Segment results, assets and liabilities include items directly attributable to a segment as well as those that  

ิ canิ beิ allocatedิ onิ aิ reasonableิ basisไิ Unallocatedิ itemsิmainlิ compriseิ cashิ andิ cashิ equivalentsโ 
 inventories, property, plant and equipment, interest-bearing liabilities, other payables and accrued expenses  

 and provisions.

ิ Businessิsegments

 Management considers that the Company operates in a single line of business, and has, therefore, only one  

 major business segment.

ิ Geographicalิsegments

 In presenting information on the basis of geographical segments, segment revenue is based on the 

 geographical location of customers. Segment assets are based on the geographical location of the assets.

ิ Theิfollowingิareิtheิmainิgeographicalิlocations:

 Segment 1 Domestic

 Segment 2 Export

Geographicalิsegmentิresults

          Segment 1                   Segment 2            Total

 2012 2011 2012 2011 2012 2011

                                                                               (in thousand Baht)

Revenueิfromิsaleิofิgoodsิ ็โ5้7โ776ิ ็โ่87โ957ิ ้โ่75โ849ิ ้โ่79โ่้้ิ 4โ8็้โ6่5ิ 4โ567โ็9ๆ
Costิofิsaleิofิgoodsิ ็โ่่7โๆ8่ิ ็โๆ6ๆโ็ๆ้ิ ่โ6็้โ994ิ ่โ699โ็ๆ็ิ ้โ84็โๆ76ิ ้โ759โ่ๆ4
Segment result 310,694 227,854 661,855 580,132 972,549 807,986

Unallocatedิrevenuesิ ิ ิ ิ ิ ็่4โ449ิ ็68โๆ้4
Unallocatedิexpensesิ ิ ิ ิ ิ (่87โ8้6)ิ (่6ๆโ้95)
Financeิcostsิ ิ ิ ิ ิ (้็โ68็)ิ (็8โ8ๆ4)
Incomeิtaxิexpenseิ ิ ิ ิ ิ (็77โ็่9)ิ (่4่โ6ๆ้)
Proitิforิtheิ่earิ ิ ิ ิ ิ 600โ้5่ิ 454โ่็8
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20 Other income 

 

 2012  2011 

 (in thousand Baht) 

Sale of scrap 96,654  124,334 

Others 25,380  17,394 

Total 122,034  141,728 

 

21 ❹elling ❺❻❼❺❽❾❺❾ 

 

 2012  2011 

 (in thousand Baht) 

Freight expenses 75,524  70,613 

Employee benefit expenses 27,035  24,238 

Others 25,345  13,480 

Total 127,904  108,331 

 

 

❿eographical segment financial position 

 

 ➀egment 1  ➀egment 2  Total 

 2012  2011  2012  2011  2012  2011 

 (in thousand Baht) 

Assets and liabilities       

       

Trade accounts receivable  425,278 333,103 396,548 425,331 821,826 758,434 

Unallocated other assets     4,472,135 4,285,575 

Total assets         5,293,961  5,044,009 

            

Trade accounts payables 65,467 78,632 90,926 204,751 156,393 283,383 

Unallocated liabilities     1,751,317 1,715,527 

Total liabilities         1,907,710  1,998,910 
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Deinedิbeneitิplans
Detailsิofิtheิdeinedิbeneitิplansิareิgivenิinิnoteิ็6ไ

Deinedิcontributionิplans
The Company has established a contributory provident fund for its employees. Membership to the fund is on 

aิvoluntarิbasisไิTheิCompanิcontributesิ5ๆืิofิtheิamountิpaidิinิbิeachิemploeeิwhoิhasิbeenิaิ
memberิofิtheิprovidentิfundิschemeิforิiveิearsิandิanิadditionalิ็ๆืิofิtheิbalanceิonิtheิemploee’sิ
provident fund in each subsequent year. The Company is the fund management.

 

22 Administrative ➁➂➃➁➄➅➁➅ 

 

 2012  2011 

 (in thousand Baht) 

Employee benefit expenses 61,493  56,499 

Depreciation and amortisation 4,761  4,695 

Transportation expenses 4,800  3,756 

Repair and maintenance 3,364  3,291 

Others 21,954  17,852 

Total 96,372  86,093 

 
 

23 ➆➇ploy➈➈ ➉➈➊➈➋it ➈➌➍➈➊➎➈➎ 

 

 2012  2011 

 (in thousand Baht) 

Wages and salaries 546,877  522,841 

Pension costs - defined benefit plans 90,775  35,065 

Contribution to defined contribution plans 6,104  3,766 

Director➏s remuneration 4,146  3,951 

Others  35,217  40,764 

Total 683,119  606,387 
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24 ➐➑penses by nature 

 

 2012  2011 

 (in thousand Baht) 

Changes in inventories of finished     

   goods and work in progress  (4,212)  (161,758) 

Raw materials and consumables used  2,193,108  2,437,846 

Employee benefit expenses 619,558  540,416 

Depreciation and amortisation 435,346  389,997 

Utilities expenses 339,727  316,149 

Repair and maintenance 110,235  114,395 

Freight expenses 75,524  70,613 

Key management personnel compensation 63,561  65,971 

Finance costs 31,681  18,804 

Others 296,065  245,970 

Total cost ➒➓ sal➔→ ➒➓ goods, selli➣↔ ➔➑↕➔➣→➔→ ➙➣➛ 

   administrati➜➔ ➔➑↕➔➣→➔→ 

 

4,160,593 

  

4,038,403 

 

25 ➝➞nance costs 

 

 Note 2012  2011 

  (in thousand Baht) 

➟nterest expense➠   

   Related party 4 28,541  18,135 

   Financial institutions  4,436  5,748 

  32,977  23,883 

Less amounts included in the cost of assets     

under construction 8 (1,296)  (5,079) 

Net  31,681  18,804 
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Income tax reduction

RoalิDecreeิNoไิ5้ๆิBไEไิ่554ิdatedิ่็ิDecemberิ่ๆ็็ิgrantsิaิreductionิinิtheิcorporateิincomeิtaxิ
rate fิorิtheิthreeิaccountingิperiodsิ่ๆ็่โิ่ๆ็้ิandิ่ๆ็4; fิromิ้ๆืิtoิ่้ื fิorิtheิaccountingิperiodิ่ๆ็่ิ
whichิbeginsิonิorิafterิ็ิJanuarิ่ๆ็่ิandิtoิ่ๆื fิorิthe fิollowingิtwoิaccountingิperiodsิ่ๆ็้ิandิ่ๆ็4ิ
whichิbeginิonิorิafterิ็ิJanuarิ่ๆ็้ิandิ่ๆ็4โิrespectivelไ

 

26 Income ta➡ e➡pense 

 

➢ncome tax recognised in profit or loss 

 

 Note 2012  2011 

  (in thousand Baht) 

Current tax expense   

Current year  183,520  213,904 

     

Deferred tax expense ➤➥    

Movements in temporary differences  (8,224)  (5,208) 

Income tax reduction - deferred  1,833  33,907 

Total  177,129  242,603 

 

➦econciliation of effective tax rate  

 2012  2011 

   (in thousand    (in thousand 

 Rate (%)  Baht)  Rate (%)  Baht) 

  

Profit before income tax expense   777,481    696,821 

Income tax using the Thai         

   corporation tax rate 23  178,820  30  209,046 

Income tax reduction - deferred   1,833    33,907 

Income not s➧➨➩ect to tax   (4,600)    - 

Others   1,076    (350) 

Total 23  177,129  35  242,603 
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28 Promotional privileges 

 By virtue of the provisions of the Industrial Investment Promotion Act B.E. 2520, the Company has been 

 granted privileges by the Board of Investment relating to the production of aluminium containers. The privileges  

ิ grantedิinclude:

ิ (a)ิ ownิlandิinิtheิamountิtheิBoardิdeemsิitิappropriate;

ิ (b)ิ exemptionิfromิpamentิofิimportิdutิonิmachinerิandิequipmentิapprovedิbิtheิBoard;

ิ (c)ิ exemptionิfromิpamentิofิincomeิtaxิforิcertainิoperationsิforิaิperiodิofิthreeิearsิfromิtheิdate ิ
ิ ิ onิwhichิtheิincomeิisิirstิderivedิfromิsuchิoperation

 As a promoted company, the Company must comply with certain terms and conditions prescribed in the  

ิ promotionalิcertiicateไ

 It is understood that the Government will proceed to amend the law in order to maintain the corporate 

ิ incomeิtaxิrateิatิnotิhigherิthanิ่ๆืิforิtheิaccountingิperiodิ่ๆ็5ิwhichิbeginsิonิorิafterิ็ิJanuar ิ
ิ ่ๆ็5ิandิonwardsิinิorderิtoิgiveิfullิefectิtoิtheิCabinetิresolutionิdatedิ็็ิ“ctoberิ่ๆ็็ิtoิincrease ิ
 Thailand’s tax competitiveness.

27 Basic earnings per share

ิ Theิcalculationsิofิbasicิearningsิperิshare fิorิtheิearsิendedิ้็ิDecemberิ่ๆ็่ิandิ่ๆ็็ิwereิbasedิon ิ
ิ theิproitิ forิ theิ earsิattributableิ toิequitิholdersิofิ theิCompanิandิ theิnumberิofิordinarิ shares 
ิ outstandingิduringิtheิearsิasิfollows:

 

 2012  2011 

 (in thousand Baht / thousand shares) 

    

Pro➫➭➯ ➲ttributable to equity holders o➫ ➯➳e Company 600,352  454,218 

    

Number ➵➫ ordinary shares outstanding 43,200  43,200 

    

➸asic earnings per share (in Baht) ➺➻➼90  ➺➽➼51 
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29 Dividends

ิ AtิtheิannualิgeneralิmeetingิofิtheิshareholdersิofิtheิCompanิheldิonิ่6ิAprilิ่ๆ็่โิtheิshareholders ิ
ิ approvedิ theิ appropriationิ ofิ cashิ dividendsิ ofิ Bahtิ 6ิ perิ shareโิ amountingิ toิ Bahtิ ่59ไ่ิ millionไ 
 The dividend was paid to shareholders in May 2012. 

ิ AtิtheิannualิgeneralิmeetingิofิtheิshareholdersิofิtheิCompanิheldิonิ่7ิAprilิ่ๆ็็โิtheิshareholders ิ
ิ approvedิ theิ appropriationิ ofิ cashิ dividendsิ ofิ Bahtิ 6ไ5ๆิ perิ shareโิ amountingิ toิ Bahtิ ่8ๆไ8ิmillionไ 
 The dividend was paid to shareholders in May 2011. 

30 Financial instruments

 Financialิriskิmanagementิpolicies

 The Company is exposed to normal business risks from changes in market interest rates and currency 

 exchange rates and from non-performance of contractual obligations by counterparties.  The Company does  

ิ notิholdิorิissueิderivativeิinancialิinstrumentsิforิspeculativeิorิtradingิpurposesไ

 Capitalิmanagement

 The Board of Directors’ policy is to maintain a strong capital base so as to maintain investor, creditor and  

ิ marketิconidenceิandิtoิsustainิ futureิdevelopmentิofิ theิbusinessไิิTheิBoardิmonitorsิ theิreturnิon ิ
ิ capitalโิwhich tิheิCompanิdeinesิasิresult fิromิoperatingิactivitiesิdividedิb tิotalิshareholders’ิequitิand ิ
 also monitors the level of dividends to ordinary shareholders.

 

  
Summary of revenue from promoted and non-promoted businesses: 
 

  2012  2011 

  

 

 

 

Promoted 

businesses 

 

 

 

Non-

promoted 

businesses 

 

 

 

 

 

Total 

 

 

 

 

Promoted 

businesses 

 

 

 

Non-

promoted 

businesses 

 

 

 

 

 

Total 

  (in thousand Baht) 

Export sales  93,123  3,182,726  3,275,849  16,429  3,262,804  3,279,233 

Local sales  232,760  1,305,016  1,537,776  -  1,287,957  1,287,957 

Total Revenue  325,883  4,487,742  4,813,625  16,429  4,550,761  4,567,190 
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Interest rate risk

Interestิ rateิ riskิ isิ theิ riskิ thatิ futureิ movementsิ inิ marketิ interestิ ratesิ willิ afectิ theิ resultsิ ofิ the 
Compan’sิoperationsิandิitsิcashิlowsไ

Withิtotalิdebtิtoิequitิratioิofิๆไ56:็ิinิ่ๆ็่ิandิๆไ66:็ิinิ่ๆ็็โิtheิCompanิhasิlowิborrowingsิandิ
thereforeิminimalิandิ immaterialิexposureิ toิchangesิofิ interestิ ratesไิ ิToิbeิlexibleิandิableิ toิobtain 
favorableิ interestิ ratesโิ theิ Companิ mostlิ takesิ shortิ termิ andิ onิ callิ loansิ fromิ diferentิ inancial 
institutionsิandิaิrelatedิcompanิwhoิoferิtheิbestิinterestิratesไ

Theิefectiveิinterestิratesิofิinterestใbearingิinancialิliabilitiesิasิatิ้็ิDecemberิandิtheิperiodsิinิwhichิ
thoseิliabilitiesิmatureิorิreใpriceิwereิasิfollows:

Foreignิcurrencyิrisk

The Company is exposed to foreign currency risk relating to purchases and sales, short-term and long-term 

loans which are denominated in foreign currencies.

 

 Effective    After 1 year   

 interest  Within  but within 5   

 rates  1 year  years  Total 

 (%  per annum)  (in thousand Baht) 

➾➚1➾        

Current       

Loans payable - Financial institutions 0.54 - 0.66  154,426 - 154,426 

Loans payable - Related party 2.25 - 3.00  888,000 - 888,000 

Total   1,042,426 - 1,042,426 

      

➾➚➪➪        

Current       

Loans payable - Financial institutions 0.54 - 0.75  171,478 - 171,478 

Loans payable - Related party 1.25 - 3.25  827,295 - 827,295 

Non-current      

Loans payable - Related party 2.25  - 10,000 10,000 

Total   998,773 10,000 1,008,773 
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MostิreceiptsิinิforeignิcurrenciesิareิcreditedิintoิforeignิcurrencิaccountsิsuchิasิUSิDollarโิJapaneseิ
YEN, etc. with banks in Thailand.  The Company foregoes interest earnings on such foreign currency accounts.  

Foreign currencies obtained from exports are used for payment of raw material purchased, spare parts and 

machinery and equipment imported, thus the Company saves foreign currency conversion charges.

Atิ้ ็ิDecemberโ tิheิCompanิwasิexposed tิo fิoreignิcurrenc rิisk iิn rิespectิofิinancialิassetsิand lิiabilitiesิ
denominatedิinิtheิfollowingิcurrencies:
 

 Note 2012  2011 

  (in thousand Baht) 

➶nited States Dollars (➶SD)   

Cash and cash equivalents ➹ 88,103  62,298 

Trade accounts receivable 6 269,272  318,224 

Interest-bearing liabilities 11 (46,166)   (47,748) 

Trade accounts payable 12 (73,956)  (170,511) 

  237,253  162,263 

➘➴➷➴➬➮➱➮ ✃en (Y❐❒)     

Cash and cash equivalents ➹ 10,985  31,120 

Trade accounts receivable 6 74,449  53,119 

Interest-bearing liabilities 11 (107,388)  (123,722) 

Trade accounts payable 12 (11,710)  (22,809) 

  (33,664)  (62,292) 

Australian Dollar (A➶D)     

Trade accounts receivable 6 13,068  27,068 

Trade accounts payable 12 (2,482)  (73) 

  10,586  26,995 

     

     

❮❰Ïnd Sterling (GÐ❮Ñ     

Trade accounts receivable 6 2,039  7,643 

Trade accounts payable 12 (43)  - 

  1,996  7,643 

Others ( , SGD,  and C F)     
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Credit risk

Creditิriskิisิtheิpotentialิinancialิlossิresultingิfromิtheิfailureิofิaิcustomerิorิcounterpartิtoิsettleิitsิ
inancialิandิcontractualิobligationsิtoิtheิCompanิasิandิwhenิtheิfallิdueไ

TheิCompanิhasิaิpolicิofิsellingิtoิcustomersิwhoิareิgrantedิcredit lิinesิbasedิonิgoodิinancialิstatusิ
and debt service capacity.  Therefore, the Company expects that losses from these receivables will not exceed 

the allowance for doubtful accounts.

Liquidity risk

The Company monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate 

bิmanagementิtoิinanceิtheิCompan’sิoperationsิandิtoิmitigateิtheิefectsิofิluctuationsิinิcashิlowsไ

Determinationิofิfairิvalues

A number of the Company’s accounting policies and disclosures require the determination of fair value, for 

bothิinancialิandิnonใinancialิassetsิandิliabilitiesไิิTheิfairิvalueิisิtheิamountิforิwhichิanิassetิcouldิbeิ
exchanged, or a liability settled, between knowledgeable, willing parties in an arm’s length transaction.  Fair 

valuesิhaveิbeenิdeterminedิforิmeasurementิand/orิdisclosureิpurposesิbasedิonิtheิfollowingิmethodsไิิ
When applicable, further information about the assumptions made in determining fair values is disclosed in the 

notesิspeciicิtoิthatิassetิorิliabilitไ

Mostlโ tิheิCompan’sิinancialิassetsิand lิiabilitiesิareิshortใterm lิoansิand lิoansิwithิmarket’s iิnterest rิateไิ
TheิManagementิbelievesิthatิfairิvaluesิofิsuchิinancialิassetsิandิliabilitiesิasิatิ้็ิDecemberิdoิnotิ
materiallิdiferentิfromิtheิcarringิamountsไ

Others (ÒÓÔ, SGD, ÕÖ× and CÒF)     

Trade accounts receivable 6 14,570  9,015 

Trade accounts payable 12 (2,734)  (11,358) 

  11,836  (2,343) 

     

Øross statement ÙÚ Úinancial position ÛÜÝÙÞßàe  228,007  132,266 

 

Note          2012                  2011

                         (in Baht) 
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Fair values of outstanding Commodity Price Swap agreement, together with the carrying values, as of 

้็ิDecemberิwereิasิfollows:

 Purchase orders accepted by suppliers

ิ Asิatิ้็ิDecemberิ่ๆ็่โิtheิCompanิhadิpurchaseิordersิacceptedิbิsuppliersิforิpurchaseิofิaluminium ิ

ิ ingotิinิtotalิquantitิofิ5้โ8ๆๆิMTิ(2011: 37,100 MT)โิatิtheิpricesิinิtheิrangeิofิYENิ็่้โๆๆๆิใิ็้4โ็ๆๆิper ิ
 MT, and at the price as determined in purchase orders áâãääå æç çèé êëìíéî ìï çèé ëæïðé ñò óôõ äâö÷ããã ø äöù÷úãã êéë 

 MT and at the price as determined in purchase orders) tิhatิwillิbeิdeliveredิduringิ่ ๆ็้ tิoิ่ ๆ็6 (ิ2011: 2011 to 2016).

 

 

31 Commitmentû üith non-related parties 

 

 2012  2011 

 (in thousand Baht) 

Capital commitments    

Contracted but not provided for:    

Factory, machinery and equipment 408,092  281,654 

    

Other commitments    

Unused letters of credits 76,742  44,607 

    

Purchase orders accepted by suppliers    

Within one year 1,677,164  1,409,083 

After one year but within five years 1,439,807  755,000 

 3,116,971  2,164,083 

    

Commodity Price Swap agreement 60,567  93,039 

Bank guarantees 24,718  24,718 

Total 3,278,998  2,326,447 

 

 

  Contract amount  Contract value  ýþÿr value 

❚�✁✂ ✄☎ 

agreement 

 2012  2011  2012  2011  2012  2011 

  (Ton)  (YEN per ton)  (YEN per ton) 

Commodity Price              

  Swap agreement  900  1,200  188,000  188,000  187,656  170,894 

 

Type of agreement
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ิ CommodityิPriceิSwapิagreement

ิ Asิatิ้็ิDecemberิ่ๆ็่ิandิ่ๆ็็โิtheิCompanิhadิaิCommoditิ”riceิSwapิagreementิtoิhedgeิthe ิ
ิ riskิofิaluminiumิpriceิluctuationิwithิaิforeignิinancialิinstitutionิinิquantitิofิ่5ิMTิperิmonthโิmaximum ิ

ิ totalingิ็โ8ๆๆิMTโิatิaิpriceิofิYENิ็88โๆๆๆิperิMTไิิThisิagreementิisิforิ6ิearsิfromิ็ิJanuarิ่ๆ็ๆิto ิ
ิ ้็ิDecemberิ่ๆ็5ไ

32 ✆✝✞✟ ✠✟✡✞✡☛✟✞☞ ✌✍✎✏✑✒✟✡✓ ✔✒✞✡✕✞✑✕✖ ✗✆✠✌✔✘ ✡✏✒ ✙✍✒ ✞✕✏✎✒✍✕

 The Company has not adopted the following new and revised TFRS that have been issued as of the 

ิ reportingิdateิbutิareิnotิetิefectiveไิิTheิnewิandิrevisedิTFRSิareิexpectedิtoิbecomeิefectiveิfor 
ิ annualิinancialิperiodsิbeginningิonิorิafterิ็ิJanuarิinิtheิearิindicatedิinิtheิfollowingิtableไ

        

 

 Management expects to adopt and apply these new and revised TFRS in accordance with the FAP’s 

 announcement and has made a preliminary assessment of the potential initial impact on the Company’s 

ิ inancialิิstatementsิofิthoseิnewิandิrevisedิstandardsิassessedิtoิhaveิtheิgreatestิpotentialิimpactิon 
ิ theิinancialิstatementsิinิtheิperiodิofิinitialิapplicationไิิTheseิstandardsิareิasิfollows:

 TASิ21ิ(revisedิ2009)ิ–ิTheิefectsิofิchangesิinิforeignิexchangeิrates

 The principal change introduced by TAS 21 is the introduction of the concept of functional currency, which is  

ิ deinedิas tิheิcurrencิof tิheิprimarิeconomicิenvironment iิnิwhich tิheิentitิoperatesไิTASิ่ ็ rิequires tิhe ิ
 entity to determine its functional currency and translate foreign currency items into its functional currency,  

ิ reportingิtheิefectsิofิsuchิtranslationิinิaccordanceิwithิtheิprovisionsิofิTASิ่็ไิิForeignิcurrenciesิare ิ
ิ deinedิbิTASิ่็ิasิallิcurrenciesิotherิthanิtheิentit’sิfunctionalิcurrencไ

 Management has determined that the functional currency of the Company is Thai Baht.  Accordingly, the 

ิ adoptionิofิTASิ่ ็ fิromิ็ ิJanuarิ่ ๆ็้ iิsิnotิexpected tิoิhaveิaิsigniicant iิmpactิon tิheิCompan’s rิeported ิ
 assets, liabilities or retained earnings.

ิ TFRSิ8ิ–ิOperatingิsegments

ิ Theิ principalิ changeิ introducedิ bิ TFRSิ 8ิ isิ theิ introductionิ ofิ theิ conceptิ ofิ presentingิ operating 
 segments based on the information that internally is provided to the Company’s chief operating decision  

 maker. Since the change in accounting policy only impacts disclosure aspects, there is no impact on the  

ิ Compan’sิinancialิstatementsไ

Year

efectiveTFRS Topic

TASิ่็ิ(revisedิ่ๆๆ9)
TFRSิ8

TheิEfectsิofิChanges iิnิForeignิExchangeิRates
Operating Segments

่ๆ็้
่ๆ็้
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ลงชืไอไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไ
(นางศิริ฼พใญิสุข฼จริญยิไงยง)

สังกัดิบริษัทิ฼คพี฼อใมจีิภูมิเชยิสอบบัญชีิจำากัด
ผูຌสอบบัญชีของบริษัทิอลูคอนิจำากัดิ(มหาชน)

บริษัทิอลูคอนิจำ�กัดิ(มห�ชน)
฽บบยืนยันคว�มถูกตຌองครบถຌวนของค຋�ตอบ฽ทนทีไจ຋�ย฿หຌ฽ก຋ผูຌสอบบัญชี

รอบป຃บัญชีสิๅนสุดวันทีไิ้็ิธันว�คมิ่555
ค຋�ตอบ฽ทนจ�กก�รสอบบัญชีิ(auditิfee)

ค຋�บริก�รอืไนิ(nonใauditิfee)

1 บมจไอลูคอน ็โๆ8ๆโๆๆๆไๆๆนางศิริ฼พใญิสุข฼จริญยิไงยง
บริษัทิ฼คพี฼อใมจีิภูมิเชยิสอบบัญชีิจำากัด

ร�ยก�รทีไ ค຋�สอบบัญชีชืไอบริษัทผูຌจ຋�ย ชืไอผูຌสอบบัญชี

รวมค຋�ตอบ฽ทนจ�กก�รสอบบัญชี ็โๆ8ๆโๆๆๆไๆๆ

1 บมจไอลูคอน การตรวจสอบพิ฼ศษ
฼พืไอวัตถุประสงคของ
ผูຌถือหຌุน฿หญ຋

220,000.00

220,000.00รวมค຋�ตอบ฽ทนสำ�หรับง�นบริก�รอืไนิ(nonใauditิfee)ิ

-

-

บริษัทิ฼คพี฼อใมจีิภูมิเชยิสอบบัญชีิจำากัด

ร�ยก�รทีไ ชืไอบริษัทผูຌจ຋�ย ส຋วนทีไจะตຌอง
จ຋�ย฿นอน�คต

ส຋วนทีไจ຋�ยเป฿น
ระหว຋�งป຃บัญชี

ประ฼ภทของง�นบริก�รอืไน ผูຌ฿หຌบริก�ร
ค຋�ตอบ฽ทนของง�นบริก�รอืไน

ขຌอมูลขຌ�งตຌน

ิ ถูกตຌองครบถຌวน฽ลຌวิทีๅงนีๅิขຌาพ฼จຌาขอยืนยันว຋าเม຋มีขຌอมูลการ฿หຌบริการอืไนทีไบริษัท
ิ จ຋าย฿หຌขຌาพ฼จຌาิสำานักงานสอบบัญชีทีไขຌาพ฼จຌาสังกัดิ฽ละบุคคลหรือกิจการทีไ฼กีไยวขຌอง
ิ กับขຌาพ฼จຌา฽ละสำานักงานสอบบัญชีทีไขຌาพ฼จຌาสังกัดิทีไขຌาพ฼จຌาทราบ฽ละเมมีการ฼ปิด฼ผย
ิ เวຌขຌางตຌน

ิ เม຋ถูกตຌองิเม຋ครบถຌวนิกล຋าวคือไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไไ
 .................................................................................................................................

ิ ฼มืไอปรับปรุงขຌอมูลขຌางตຌนิ(ถຌามี)ิ฽ลຌวิขຌาพ฼จຌาขอยืนยันว຋าขຌอมูลทัๅงหมด฿น฽บบฟอรมนีๅ
ิ ฽สดงค຋าตอบ฽ทนสอบบัญชี฽ละค຋าบริการอืไนทีไบริษัท฽ละบริษัทย຋อยจ຋าย฿หຌขຌาพ฼จຌา
ิ สำานักงานสอบบัญชีทีไขຌาพ฼จຌาสังกัดิ฽ละบุคคลหรือกิจการทีไ฼กีไยวขຌองกับขຌาพ฼จຌา
ิ ฽ละสำานักงานสอบบัญชีดังกล຋าวิทีไถูกตຌองครบถຌวน
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PRODUCTION, DELIVERIES, AND SALES

 2012 2011 2010 2009 2008

Production      

Tubes, Cans & Others containers    

V♦✚✛✜✢ ✣✤✥✢✦✢✧✜✥✚✚✥♦★✩

ิ Totalิ”roductionิ 745ไ78ิ 7่ๆไ86ิ 67่ไ6่ิ 588ไ8ๆิ 6็่ไ4ๆิ
ิ TotalิDeliveriesิิ 744ไ่่ิ 7่็ไๆๆิ 666ไ็้ิ 594ไๆๆิ 6็้ไ่ๆ
ิ Domesticิิ ้ๆ้ไ4็ิ ่7ๆไ4่ิ ่้6ไ่่ิ ่ๆ5ไ่ๆิ ่่้ไ่ๆ
ิ Exportsิิ 44ๆไ8็ิ 45ๆไ58ิ 4่9ไ9็ิ ้88ไ8ๆิ ้9ๆไๆๆิ
    

Aluminium Slug     

V♦✚✛✜✢ ✣✪✢✫✬✥✦✧✫♦★✩     

ิ Totalิ”roductionิิ ่6โ็47ไ้ๆิ ่5โ57้ไ9ๆิ ่่โ็74ไ่ๆิ ็8โ่64ไ58ิ ็9โ็4่ไ6ๆ
V♦✚✛✜✢ ✣✪✥✚✚✥♦★ ✭✮✯✫✩     

ิ SaleิRevenueิิ 4โ8็้ไ6่ิ 4โ567ไ็9ิ 4โๆ57ไ5ๆิ ้โ5ๆ4ไ7ๆิ ้โ6้ๆไ7ๆ
ิ Domesticิิ ็โ5้7ไ78ิ ็โ่87ไ96ิ 95ๆไ5ๆิ 9้8ไ7ๆิ 854ไ็ๆ
ิ Exportsิิ ้โ่75ไ84ิ ้โ่79ไ่้ิ ้โ็ๆ7ไๆๆิ ่โ566ไๆๆิ ่โ776ไ6ๆ
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REVIEW OF OPERATING RESULTS AND FINANCIAL STATUS 
FOR 5 YEARS
For year 2008 – 2012 

✰✱✲✳

Operating     

ิ GrossิRevenuesิ 4โ9้8ไๆ7ิ 4โ7้5ไ่่ิ 4โ็7็ไๆ็ิ ้โ599ไ7้ิ ้โ748ไ69
ิ Salesิ 4โ8็้ไ6่ิ 4โ567ไ็9ิ 4โๆ57ไ56ิ ้โ5ๆ4ไ7ๆิ ้โ6้ๆไ75
ิ “therิIncomeิ ็่่ไๆ้ิ ็4็ไ7้ิ ็็้ไ46ิ 95ไๆ่ิ ็็7ไ94
ิ CostิofิSalesิ ้โ84็ไๆ8ิ ้โ759ไ่ๆิ ้โ็ๆ้ไๆ็ิ ่โ59้ไ้้ิ ่โ758ไ67
ิ Grossิ”roitิ ็โๆ96ไ99ิ 976ไๆ่ิ ็โๆ68ไๆๆิ ็โๆๆ6ไ4ๆิ 99ๆไๆ่
ิ SalesิandิAdministrationิExpensesิ ่87ไ84ิ ่6ๆไ4ๆิ ่94ไ78ิ ่็่ไ8ๆิ ่้8ไ็4
ิ FinancialิCostิ ้็ไ68ิ ็8ไ8ๆิ ็4ไ5ๆิ ่ๆไ97ิ ่6ไ่6
ิ Lossิonิexchangeิrateิ ิิิิิิิิิิิิิิ ิ ้ไ46ิ ิ ้9ไ69
ิ ”roitิbeforeิtaxationิ 777ไ48ิ 696ไ8่ิ 755ไ่6ิ 77่ไ6่ิ 685ไ94
ิ CorporateิIncomeิTaxิ ็77ไ็้ิ ่4่ไ6ๆิ ่็็ไ67ิ ่ๆ่ไ้8ิ ็76ไๆ้
ิ Netิ”roitิ/ิ(Loss)ิ 6ๆๆไ้5ิ 454ไ่่ิ 54้ไ58ิ 57ๆไ่4ิ 5ๆ9ไ9็
ิ Earningsิperิshareิ(Baht)ิ ็้ไ9ๆิ ็ๆไ5็ิ ็่ไ58ิ ็9ไ8ๆิ ็7ไ7็
ิ ”roitิ/ิ(Loss)ิtoิRevenueิ ็่ไ็6ืิ 9ไ59ืิ ็้ไๆ้ืิ ็5ไ84ืิ ็้ไ7ๆื
ิ Dividendิ 4้ไ็7ืิ 6็ไ8่ืิ 55ไ95ืิ 45ไๆๆืิ ่9ไๆๆืิ ิ
 

Financial Status     

ิ TotalิAssetsิ 5โ่้้ไ96ิ 5โๆ44ไๆ็ิ 4โ5็8ไ78ิ ้โ9่4ไ69ิ ้โ7ๆ้ไ่5
ิ TotalิLiabilitiesิิ ็โ9ๆ7ไ7็ิ ็โ998ไ9็ิ ็โ647ไ็ๆิ ็โ4้6ไ46ิ ็โ5่6ไๆ7
ิ WorkingิCapitalิ 4่4ไ4้ิ ็96ไ76ิ ้98ไ4็ิ ้็่ไ็9ิ ้็6ไ็9
ิ Currentิratioิ ็ไ่9:็ิ ็:่็:็ิ ็ไ้้:็ิ ็ไ้่:็ิ ็ไ้็:็
ิ Debt/ิEquitิratioิิ ๆไ56:็ิ ๆไ66:็ิ ๆไ57:็ิ ๆไ58:็ิ ๆไ7ๆ:็
ิ ReturnิonิEquitิ ็8ืิ ็5ืิ ็9ืิ ่้ืิ ่้ื
ิ ReturnิonิAssetsิ ็็ืิ 9ืิ ็่ืิ ็5ืิ ็4ื
ิ Shareholders’ิEquitิ ้โ้86ไ่5ิ ้โๆ45ไ็ๆิ ่โ87็ไ68ิ ่โ488ไ่่ิ ่โ็77ไ็8
ิ BookิValue/shareิ(Baht)ิ 78ไ้9ิ 7ๆไ49ิ 66ไ47ิ 86ไ4ๆิ 75ไ6ๆ

 2012 2011 2010 2009 2008

- - -
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ALUCON – DETERMINATION FOR EMPLOYEE’S WORK SAFETY

ALUC“Nิ”ublicิ Companิ Limitedิ stillิmaintainsิ theิ policิ onิ vocationalิ safetิ andิworkิ environmentsไิ Allิ
levels of employee are required to practically comply, bearing in mind that work safety is everybody’s priority 

responsibility. 

ALUC“Nโิ thereforeโิpromotesิandิsupportsิ forิprovisionิofิ safeิworkplacesิ forิallิ emploeesไิ ิThereิwere 
improvementsิofิfactorิandิoicesิenvironmentalิconditionsิasิwellิasิallิsurroundingิareasไิ

MoreoverโิALUC“Nิarrangedิforิnumerousิactivitiesิthroughoutิ่ๆ็็ิinิorderิtoิmotivateิallิemploees’ิsenseิ
of work safety and to realize the value of their working in safe environments.  Such activities include seminars 

forิallิnewิworkers/ิemploeesโิrevisionsิforิpresentิemploeesโิrehearsalsิinิpreparationิforิemergencิcaseิ
including audits on safety, etc. 

MostิimportantิtoิALUC“Nิisิtoิachieveิaิeroใaccidentิtargetิplanิbิcontinuouslิarrangingิforิsafetิtrainingิ
forิpresentิemploeesโิforิrepetitiveิtrainingsิforิallิoneใmonthิnewlิrecruitedิemploeesไิิALUC“Nิalsoิaddedิ
Safety Health and Environment Talk with production personnel in order to enhance for closer communications 

with workers and production line operators.  More activities were continuously promoted for employees and their 

familiesิtoิparticipateโิeไgไิAccidentิReductionิinิALUC“NโิFestiveิSeasonิDriveใSafelิCampaignโิWorkิSafetิ
Week, Safety Poetry Contest, etc. 

ALUC“NิbelievesิthatิworkิsafetิforิallิemploeesิisิoneิofิtheิmostิimportantิpracticesิforิtheิCompan’sิ
operation 



¡Ô¨¡ÃÃÁà¾×่ÍÊÑ§¤Á
CSR ACTIVITY
ÃÒÂÅÐàÍÕÂ´¡Ô¨¡ÃÃÁà¾×่ÍÊÑ§¤Á (CSR) »ÃÐ¨Ó»‚ 2555
¡Ô¨¡ÃÃÁ Œ́Ò¹ÊÒ¸ÒÃ³ÊØ¢ 
•ิ ฾ครงการบริจาค฾ลหิตกับสภากาชาดเทยิประจำปิ่555ิ฾ดยพนักงาน
ิ อลูคอนทัๅงสำ฾รง฽ละศรีราชาร຋วมกับชุมชนรอบขຌางิ฾ดยเดຌรับ฾ลหิต
ิ จำนวนิ9็โ็5ๆิซีซีิ฾ดย฿ชຌงบประมาณทัๅงสิๅนิ่่โ899ิบาท

¡Ô¨¡ÃÃÁ Œ́Ò¹¡ÒÃÈÖ¡ÉÒ
•ิ ฾ครงการสรຌางหຌองนๅำ฿หม຋฿หຌกับ฾รง฼รียนบຌาน฼ขาหินิจังหวัดชลบุรี
ิ ฼พืไอ฿ชຌประ฾ยชนร຋วมกันภาย฿น฾รง฼รียนิ฾ดย฿ชຌงบประมาณทัๅงสิๅน
ิ 46ๆโๆ็8ิบาท
•ิ ฾ครงการปรับปรุงอาคารภาย฿น฾รง฼รียนบຌานพัน฼สดใจ฿นิจังหวัดชลบุรี
ิ ฼พืไอ฿ชຌประ฾ยชน฿นกิจการภาย฿นของ฾รง฼รียนบຌานพัน฼สดใจ฿นิ฿ชຌ
ิ งบประมาณทัๅงสิๅนิ8่้โ9ๆๆิบาท
•ิ ฾ครงการมอบคอมพิว฼ตอร฽ละอุปกรณ฼พืไอการศึกษา฿หຌกับ฾รง฼รียน
ิ สวนกุหลาบวิทยาลัยิจังหวัดชลบุรีิ฼พืไอ฿ชຌ฿นการศึกษาของนัก฼รียน฿น
ิ ฾รง฼รียนสวนกุหลาบวิทยาลัยิชลบุรีิ฿ชຌงบประมาณทัๅงสิๅนิ8็โ้่ๆิบาทิ
•ิ ฾ครงการมอบทุนการศึกษาประจำปิ่555ิ฿หຌกับนัก฼รียน฾รง฼รียน
ิ บຌานบ຋อวินจำนวนิ้ๆิทุนิ฾ดย฿ชຌงบประมาณทัๅงสิๅนิ้ๆโๆๆๆิบาทิ฽ละ
ิ ทุนการศึกษา฿หຌกับบุตรพนักงานอลูคอนระดับประถมศึกษาถึงระดับปวสไ
ิ จำนวนิ่6็ิทุนิจำนวน฼งินิ84็โๆๆๆิบาท
•ิ งานวัน฼ดใกิ:ิร຋วมกับอบตไบ຋อวินิจัดงานมหัศจรรยของหนูิ่555ิ฾ดย
ิ จัดขึๅนวันทีไิ็4ิมกราคมิ่555ิ฼พืไอจัดกิจกรรม฿หຌกับ฼ดใกิโิ

¡Ô¨¡ÃÃÁ Œ́Ò¹ªØÁª¹ิ
•ิ ฾ครงการมอบวิทยุสืไอสาร฽ละอุปกรณประจำศูนย฿หຌกับสถานีตำรวจภูธร
ิ สำ฾รง฼หนือิจังหวัดสมุทรปราการิ฿ชຌงบประมาณทัๅงสิๅนิ่5ๆโๆๆๆิบาท
•ิ ฾ครงการปรับปรุงอาคารสอนศาสนาิมัสยิอัลอิตติฮาติ฼พืไอชาวชุมชน
ิ หมู຋บຌาน฽สงวิมานิตำบลบ຋อวินิจังหวัดชลบุรีิ฿ชຌงบประมาณทัๅงสิๅน
ิ ้9ๆโๆๆๆิบาทิ
•ิ ฾ครงการสนับสนุนกิจการอสมไิอบตไบ຋อวินิจังหวัดชลบุรีิ฼พืไอนำเป
ิ ฿ชຌประ฾ยชนกับกิจการของอสมไิ฾ดย฿ชຌงบประมาณทัๅงสิๅนิ้ๆๆโๆๆๆิบาทิ
•ิ ฾ครงการสนับสนุนก຋อสรຌางตูຌจราจริณิ฽ยกปากร຋วมิบ຋อวินิจังหวัดชลบุรี
ิ ฼พืไอประ฾ยชนของชุมชน฿นการสัญจรเปมา฿นบริ฼วณดังกล຋าวิ฾ดย฿ชຌ
ิ งบประมาณทัๅงสิๅนิ่ๆโๆๆๆิบาทิ
•ิ ฾ครงการ฼ลีๅยงอาหารกลางวัน฽ก຋ผูຌสูงอายุิณิ฾รงพยาบาลส຋ง฼สริมประจำ
ิ ตำบลบ຋อวินิ฼พืไอ฿หຌความสุข฽ก຋ผูຌสูงอายุทีไพักรักษาอยู຋฿น฾รงพยาบาล
ิ ดังกล຋าวิ฾ดย฿ชຌงบประมาณทัๅงสิๅนิ็8โๆๆๆิบาท
•ิ ฾ครงการิNoิ”laceิforิDrugิซึไงร຋วมกับสถานีตำรวจภูธรสำ฾รง฼หนือ
ิ ฽ละชุมชนลิขิติ4ิตำบลสำ฾รง฼หนือิ฼พืไอ฼ฝาระวังยา฼สพติด฿หຌหมด
ิ จากชุมชนิ฾ดย฿ชຌงบประมาณทัๅงสิๅนิ้5โๆๆๆิบาท
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