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To bea leading manufacturer of prestressed concrete products,
with professional provision of quality products and excellent services
to customers.

« Committed to development of superior and diversified

products and services;
« Promote and develop potentials of personnel resources continuously;
« Create sustainable values for customers, shareholders,

employees and all relevant parties;

Moving ahead together and committed to be a sustainable leading

manufacturer of prestressed concrete products.

+ Adherence to ethical standard, merit and professional principles;

« Commitment to careful development of quality products and
services in all processes;

-----  Encouraging personnel to believe in their thinking and to making
decisions for initiative atmospheres and creation of innovation
within the organisation, resulting in strong and sustainable

organisational development;

Quality Policies : Qualities beyond standards,
excellent services and ideal teams of personnel
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Policies and the Overview

of Business Operation

Southern Concrete Pile Public Company Limited (the Company hereafter), incorporated on 28"
August 1979, with the registered capital of 1,600,000 Baht, aiming at producing prestressed concrete and
providing transport and pile driving services in Muang Phuket District of Phuket Province, has expanded its
project developments to other provinces including Ban Nasarn District of Surat Thani Province, Hat Yai
District of Songkhla Province, Muang Udon District of Udon Thani Province, Ban Beung District of Chonburi
Province, Sampran District of Nakhon Pathom Province and Muang Phuket District of Phuket Province.
At present, the Company has totally 6 factories and 1 sales office in Surat Thani Province.

Significant Changes and Developments;
Significant historical changes and developments relating to business operation and management of
the Company are as follows:

May 1994: - Transformed into a Public Company Limited;

Apr. 1995: - Relocated its Head Office from Phuket to Bangkok;

Jul.  1995: - Registered the change of its registered capital from 270 million Baht to 300 million Baht;

Sep. 1999: - Restructured its debts with Industrial Finance Corporation of Thailand (IFCT);

Apr. 2000: - Entered into a consortium agreement with Eastern Technical Engineering
Company Limited;

Sep. 2000: - Restructured its debts with Credit Agricole Indo Suez Bank; and received partial
reduction of principal;

Jan. 2001: - Accredited under ISO 9002:1994 Standard;

Apr. 2001: - Shut down the Nakhon Si Thammarat Province factory for more effective control
of the cost of production; and expanded the business line in telephone pole base works;

Feb. 2002: - Restructured its debts with Asia Credit Public Company Limited;

Dec. 2002: - Accredited under ISO 9001:2000 Standard;
Expanded the business line in building contractor sector and housing;

Jun. 2003: - Restructured its debts with Standard Chartered Nakornthon Bank Public Company
Limited; and received partial reduction of principal;

Sep. 2003: - Restructured its debts with Siam Industrial Credit Public Company Limited,;

Nov. 2003: - Increased concrete slab production capacity in Phuket and Udon Thani factories and
concrete pipe production capacity in Surat Thani factory;

Feb. 2004: - Invested in Phuket Ready Mix Company Limited amounted to 6.75 million Baht,
with the shareholding ratio of 45%;

2005: - Added a new product (prefabricated buildings) in Surat Thani factory;
May 2005: - Transferred the Debt Restructuring Agreement from IFCT to TMB Bank Public Company

Limited since both institutions have been merged;
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Increased concrete pipe production capacity in Hat Yai factory;
Cancelled the Consortium Agreement with Burapa Technical Engineering Company
Limited, since the works have met the objective;

Increased concrete pipe production capacity in Phuket factory;

Opened a new factory for distribution of ready-mixed concrete in Hat Yai District

of Songkhla Province;

Sold all of its shares invested in Phuket Ready Mix Company Limited, to the existing
shareholders who were not the related parties;

Added a new product (concrete blocks for pavements) in Surat Thani factory;

Shut down a concrete slab factory in Phuket and merged the concrete slab production
line to the existing factory to reduce the costs; and maximized the efficiency

of the factory;

Accredited under ISO 9001:2008 Standard;

Shut down a factory for distribution of ready-mixed concrete in Hat Yai District of
Songkhla Province to reduce the costs;

Installed roofs covering the production platforms to increase the production capacity;

Adjusted the par value of common stocks from 10 Baht per share, totally 30 million
shares to 1 Baht per share, totally 300 million shares, amounted to 300 million Baht and
Fully repaid loans under the Debt Restructuring Agreement with TMB Bank Public
Company Limited;

Increased a concrete pile production line in Surat Thani factory to increase the
production capacity;

Sold all of its shares invested in Surat Ready Mixed Company Limited, and in
Panyawaj Company Limited to unrelated parties;
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Juristic person of which at least 10% of its shares are held by the Company:

Issued and Paid-up Share-

Address Business Type Common Stocks holding
(M Baht) Ratio (%)

Related Company:

1 Thai Wire Products 99/2 Moo 8 Zeer Rangsit Building, Manufacturing 270 9.99%
Public Company 7" Floor, Paholyothin Road, Lamlukka —and distribution
Limited District, Pathum Thani Province 21130; of high pressure
Tel : 02992 6867 steel wires

Fax : 02992 6871

Shareholding Structure of the Group Companies;

Southern Concrete Pile Public Company Limited

Related Company
Thai Wire Products Public Company Limited
Major Shareholders

Nganthavee Group 11.26%
Southern Concrete Pile Public Company Limited 9.99%
Bangkok Bank Public Company Limited 6.89%

J.T.S. Company Limited 4.8 y

Relationship with the Business Group

Main business operations of the Company have been related with Thai Wire Products Public
Company Limited, regarding the purchase and sale of raw materials, which are in accordance with
normal trading conditions.

ANNUAL REPORT 2014
SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED




Nature of Business

Operation

The Company’s businesses consist of products and services, as follows:
1. Prestressed concrete products such as poles, piles, centrifugal-force spun piles, planks, bridge
girders, plank girders and other concrete products;
2. Transport and pile installing services;

Structure of Total Incomes of Southern Concrete Pile Public Company Limited

% of
Products/Services Operated sha;htc}:l:ing 2014 2013 2012

Prestressed concrete poles - - 92.37 5.30 132.84 6.36 114.36 7.08
2 Concrete products of the Electricity - - 6.04 0.35 6.21 0.30 777 0.48

Authority
3 Piles/prestressed concrete spun piles - = 1,096.82  62.95 1,322.15 63.24 986.60  61.06
4 Planks = = 26.62 1.53 39.48 1.89 44.78 2.77
5 Bridge girders, plank girders - - 26.50 1.52 46.44 222 66.31 4.10
6 Other concrete products - - 31.49 1.81 20.69 0.99 30.33 1.88
7 Service works - - 462.45  26.54 522.85 25 365.69  22.63

Total value of domestic distribution: - - 1,742.29 100  2,090.66 100 1,615.83 100

Increase (decrease) rate of - - (16.66) 29.39 13.91

distribution value

1. Nature of Products or Services

Types of Products
1. Prestressed concrete poles and concrete products of the Electricity Authority:
- Prestressed concrete poles, with the length of 6.00-22.00 meters;
Produced under the standards of PEA, EGAT and MEA,
- Prestressed spun cross arms produced under the standard of PEA, with the length of
1.50-3.20 meters;
- Stubs and piles of PEA (all sizes of cross-sections and lengths);
- Al sizes of Scaffold beams for transformers, all sizes of anchor;
- Al types of PEA pole foundations have been tested for quality and accreditation under
the standard requirements of such units;
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2. Square piles and prestressed concrete I-shape piles

- Square piles, with the sizes of 15-65 centimeters;

- I-shape piles, with the sizes of 18-45 centimeters;

- The length of piles range between 3-35 meters; in case, longer piles are needed; or there are
limitations of areas, connected piles can be the option. The connection joints shall be
safely designed with strength of not less than the requirements under the TIS Standards
of piles;

- Piles and all production processes of piles are designed and controlled by expert engineers;

- Piles can be produced under any standards requirement such as TIS, DOH, OARD or others;

- Piles can be installed with pure-driving or pre-bored methods by drop hammers, hydraulic
hammers or hydraulic static pile drivers, which shall not cause noises and vibrations during
the pile installing process as per the requirements or specifications;

- Integrity and weight-bearing capacity of piles shall be tested;

3. Centrifugal-Force Prestressed concrete spun piles
The centrifugal-force from spinning process shall strengthen the concrete and remove the excess
water from concrete;

Special Qualities

- Produced by using concrete spinning process in moulds which are spun with high velocity
by modern machine; as a result, the density of concrete texture shall be higher than
concrete which are moulded by normal method; since the density of concrete is very high,
therefore, the capillary action rate is very low; and concrete shall have better qualities
of corrosion resistance;

- Produced by modern tools in all processes; therefore, the quality can be consistently
maintained;

- Steel joints of piles shall be fastened with high-tension wires and most securely welded under
the standards;

Prestressed concrete spun piles can be driven with 5 methods, as follows:

1) Pure-driving method;
Piles shall be driven with normal method by using drop hammers, hydraulic hammers or
diesel hammers to the prescribed level or blow-count;

2) Pre-bored method;
Soil shall be excavated with the width equal to the diameter of piles, and the depth of
approximately 6-10 meters, then, piles shall be put in boreholes and driven by pile
drivers to the prescribed level or blow-count;

3) Auger-pressing method;
Piles shall be driven by using auger in pile holes and pressing the piles simultanously until
the remaining length is equal to 3-10 times of the diameter of piles, then, driving the
piles to the prescribed level or blow-count;

4) Full auger-pressing method;
Piles shall be driven in the same manner as the auger-pressing method but soil shall be
removed to the prescribed depth level without any subsequent pile driving;

5) Jack-in-pile method,;
Piles shall be driven by using hydraulic static pile drivers, which can drive piles until
reaching the compression value as prescribed without any interruption or vibration during
operation.

Regarding the selection of any of the above pile-driving methods, engineers shall consider

the suitability of the working areas including pressure and vibration which may affect nearby buildings.

4. Planks
Planks are flat-type prestressed concrete slabs with cross-sectional shape similar to boards with
the width of 30 centimeters and 35 centimeters and the depth of 5 centimeters, placed tightly close to
each other; no cement topping needed in the bottom part. After the process of structural topping, cement
shall be mixed as composite with the planks.
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5. Bndge Girders, Plank Girders
Bridge girders shall be produced with types of box girders, I-girders or T-girders as per the
standards prescribed by the government agencies;

- AUl production processes are audited and tested by expert engineers under the prescribed
standards;

- Integrated product installation services are provided;

6. Concrete pipes and manholes

- The Company has its products of drainage concrete pipes (mortar joints) with diameters
of 300, 400, 500, 600, 800, 1,000 and 1,200 centimeters; and the length of 1.0 meter;

- Products have been produced by modern machine and with the molding process, ensuring
the quality and consistent size of work pieces and the right size of pipe joints and
tightly adjoined joints of pipes, reducing the leakage problems;

- The Company can produce pipes under different standards to meet customers’ requirements
such as TIS.128 (quality work pieces RC.2 and RC.3) or standards as per customers’
requirements;

- The Company has produced precast reinforced concrete manholes for drainage work to be
used with reinforced concrete pipes for drainage work; whereas, sizes of products shall be
in accordance with general standards and customers’ requirements;

- Regarding the delivery of products, the Company has provided vehicles and equipment
for transport of pipe products and manholes to the spots of use;

7. Sheet piles
“Sheet piles” are piles which shall be driven and placed tightly close to each other along
the banks of canals, rivers or other spots to function as dikes for soil erosion prevention. The Company
can produce sheet piles in different sizes, cross-sectional shapes and lengths such as sheet pile
<<0.35x0.6 meter, <<0.45x0.60 meter, {{0.25x0.50 meter to {{0.50x0.50 meter, with the length of piles of
12-22 meters.

The design and production of piles have been operated by expert engineers in all processes to

obtain qualified sheet piles that meet customers’ requirements.

Normally, piles shall be driven and installed by drop hammers due to the flexibility in adjusting

the pile caps advantage.
8. Cement floor tiles, concrete floor tiles and curb stones
- Cement floor tiles:  Size: 0.30x0.30 meter; thickness: 4-6 centimeters
Size: 0.40x0.40 meter; thickness: 4-6 centimeters
- Concrete floor tiles:  Size: 0.30x0.30 meter; thickness: 3 centimeters
Size: 0.40x0.40 meter; thickness: 4 centimeters
- Curb stones: Size: 0.15x0.30x1.00 meter
9. Other concrete products

- The Company can produce all other types of concrete products as per customers’
requirements, including reinforced concrete products such as poles, beams, wall panels
and other precast concrete products.

- Since the Company’s products require spaces for bulk storage; therefore, the Company
shall produce its products according to customers’ orders and shall transport the
products to customers immediately.

- Regarding the raw materials, there is no issue relating to the bulk storage premises
because the raw materials are abundantly available domestically; therefore, the Company
shall keep only adequate quantity of raw materials for production, at suitable amount.

10. Service works

- Transport

The Company has adequate trucks with 6-45 tons crane installed for transporting products.
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- Pile driving and installation
The Company has provided its drop hammers, hydraulic pile drivers, jacks-in-pile for all
types of pile driving services such as pure-driving method, pre-bored method, auger-pressing
method or full auger-pressing method, as well as installation of electrical poles, box
girders, plank girders and the like nationwide.

- Potential replacement by new technologies
At present, there is no tendency that the products shall be replaced by new technologies;
however, the Company has regularly developed and improved its technologies and
machineries to reduce the use of labor, to reduce its costs and to improve the quality and
efficiency of its production for competitiveness with other vendors.

- Adequacy of production machinery and personnel
Machinery and personnel are still adequate for production; despite the increasing volumes
of products, the Company’s production lines have not yet reached their maximum production
capacity.

- Technical assistance agreements
- None -

- Environmental impacts
- None - (the Company’s factories are located far away from communities and the Company
has never had any disputes relating to the environmental issues).

2. Marketing and Competition

Situations of marketing and competition

In 2014, the overall national economy has expanded at decreasing rates, with the growth rate of
1.0%, slowing down from those of 2013 (with the growth rate of 2.9%). The slowdown has occurred in
all sectors, including overall consumption, export, tourism and overall investment. This was resulting from
the lack of political stability within the country, high rates of debts in the household sector, crop prices
tumbling, sluggish global economy, particularly, the investment sector which had direct impacts on the
Company’s businesses. In 2014, the Office of the National Economic and Social Development Board
has estimated that the overall investment (including the public sector and the private sector) has decreased
by 1.9%.

The said situation has affected the industrial sector of construction materials, resulting in the
decreasing demands of the overall markets; therefore, the market of prestressed concrete industry has
the oversupply status; and the market has belonged to buyers; and there have been the increasing
pricing competitions, which had direct impacts on the Company’s incomes (decreased by approximately
16.7%) due to the decreases in quantities and prices.
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Competition Policy

(1) The Company has emphasized the superior and consistent quality management in products
and services until its quality management system has been accredited under ISO 9001:2008
Standard; as a result, customers are confident in the quality of products and services of the
Company.

(2) The Company has 6 manufacturing factories in different regions nationwide; and has been
able to provide services to its customers more effectively and saving the transport expenses;
as a result, the Company’s costs are lower than those of its competitors.

(3) The Company has its reputations for a long time with teams of executives and expert
engineers; and has been trusted by customers in terms of standard quality of products,
fair prices and punctual hand-over of works.

(4) The Company has its high production capacity when compared to its competitors; as a result,
the Company is able to respond to large projects within a limited period of time.

(5) The Company has its own transport service units for flexible, fast and effective management
of delivery of products.

(6) The Company has a variety of products, including electrical poles, I-shape piles, square piles,
spun piles, king piles, flat plates, deck slabs, pipes, concrete paving blocks and the like,
as per customers’ requirements.

(7) The Company has provided the pile installation services in different styles, including pure-
driving, pre-boring, auger press with final drive systems by using modern and highly effective
hydraulic hammers; moreover, in 2014, the Company has increased a new installation
system which is friendly to communities in order to reduce pollutions and environmental
impacts. The new installation system is free of vibration, including jacked-in-pile system by using
hydraulic static pile drivers, which gaining popularity among structural designers because the
system has lower impacts to the nearby buildings and is ideal for construction of low-rise
buildings such as condominiums or downtown office buildings.

Situations of competition in the industry

Regarding the Company’s products of electrical poles and accessories, the Company has its sole
and main buyer, i.e., the Provincial Electricity Authority (PEA), with the budget for nationwide purchase
orders in 2015, approximately 1,120 million Baht, which has significantly decreased from those of the
previous year. There are approximately 30 suppliers of electrical poles in Thailand; and in the markets
of these industrial groups, the Company is one of the top marketing leader with huge market shares
because the Company has its advantages of having manufacturing factories nationwide; however,
the Company has only 10% of its gross sales from these products.

Pile product markets

Sine I-shape prestressed concrete piles and square piles are extra heavy products; therefore, transport
expense is one of the key factors that restrict the competition; and the situations of competition in the
industry shall be considered, divided by areas of each factory in each region, as follows:

Southern Region. The Company has 3 factories in the
Southern Region, i.e., Phuket Factory, Surat Thani Factory and
Hat Yai Factory; therefore, the Company is able to meet the
market demands in all southern provinces; and is the
manufacturer with highest production capacity in the region.
Since the Company has 3 factories in the Southern Region,
with the total production capacity of approximately 214,400
cubic meters per year; therefore, the Company has been a
marketing leader for a long time; and the majority of its
competitors in this region are companies of small and medium
sizes,each having only one factory.
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In 2015, several mega projects will be launched, including Wind Energy Project (from Pak Panang
District of Nakhon Si Thammarat Province to Ranot District of Songkhla Province), Flood Relief Project in Hat
Yai District of the Royal Irrigation Department and the Department of Public Works and Town and Country
Planning, Department Stores Project in Phuket Province, Koh Samui Community Development Project, etc.

Eastern Region. The Company has its factory in Ban Beung District of Chonburi Province to support
the continuous expansion of the Eastern Seaboard Project; at present, the Company has approximately
10 competitors in the Eastern Region where most factories have relatively equivalent production capacity;
however, the customers’ requirements in this Region are focused on high quality products and
excellent services, safety management system, preparedness of the management team and expert
engineers; therefore, the Company has its advantages in terms of competitive qualifications that have met
customers’ requirements.

In 2015, it is expected that there will be continuous investment expansion projects in petrochemical
groups, double-track electric train project of the State Railway of Thailand, etc.

Northeastern Region. The Company has its factory in Muang District of Udon Thani Province,
manufacturing square piles and other products such as bridge girders, king piles, to support the flood
prevention works along the Mekong River banks, electrical pole works in Lao PDR.  The Company has
approximately 10 competitors in the Upper Northeastern Region where most factories have rather
indifferent production capacity.

In 2015, it is expected that more project works will be launched to support AEC markets such as
department stores, industrial estates, transmission line systems (115 KVA), etc.

Markets of spun pile products

Spun piles are the products produced with the state-of-the-art technologies and are of higher
quality than I-shape piles and square piles; therefore, they are proper for construction works of
buildings in Bangkok and its vicinity or in other urban areas, including mega projects of infrastructure such
as expressways, energy projects and mass rapid transit networks; moreover, at present, engineering
designers tend to use spun piles in port works along the coastlines because they are resistant to
corrosion of sea water more effectively.

The Company has its spun pile manufacturing factory at Phutthamonthon Sai 7 Road, Sampran District,
Nakhon Pathom Province. At present, the Company has 4 active competitors; and has its market shares
at an average level of the industry. The Company has been highly trusted by customers in terms of
quality of products, installation services and financial stability for successful implementation of large
projects as targeted; and has created customers’ satisfactions.

Hand-over of products

Punctual and on-time hand-over of products according to customers’ requirements shall be another
crucial factor of marketing strategies because it will help control customers’ costs, which shall be directly
beneficial to customers, particularly to construction contractors or business operators. The cost of time is
the most valuable factor in the current situations of competition. Main operational guidelines for strategy
of hand-over of products to the satisfaction of customers shall be as follows:

1. The Company has 48 transport trucks and dozens of standby joint service vehicles at all factories
of the Company.

2. The Company has hydraulic hammers that are modern machineries with new technologies
for rapid and much more effective installation of prestressed concrete piles than those of
drop hammers in term of quickness of installation, reduction of pollutions in communities,
reduction of losses, performance accuracy.

As per the principles of engineering and can be installed in different styles, including pure-driving,
pre-boring, auger press with final drive systems, etc..
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3. The Company has increased new machine, named “hydraulic static pile driver” for
installation of piles; whereas, the entire units of piles shall be installed by means of “jacked-
in-pile” without any pile driving; as a result, it shall be free of vibration, noise pollutions and
friendly to nearby communities. The use of this machinery has become more popular among
structural designers, particularly in construction of urban low-rise buildings.

4. With its high production capacity, the Company is able to supply adequate quantity of products
to meet customers’ demands, particularly in large projects with limited operating time.

Services

1. The Company has its policy to closely cooperate with customers’ teams in calculation,
design and planning stages of work in order to obtain the lowest costs and to generate
profits to customers by the Company’s team of engineers.

2. The Company has provided the installation services by using auger press with final drive,
pre-boring, and jacked-in-pile systems which help reduce vibration and compressibility
potentially causing danger to nearby buildings. The installation system under this method
is essential for urban units or densely populated areas.

3. The Company has provided the service of pile load test to customers in order to confirm
the strong foundation of the constructed buildings.

Target markets

1. Due to investment in the government’s infrastructure, government agencies or state enterprises,
including the Department of Public Works, the Ministry of Interior, the Ministry of Transport,
the Expressway Authority of Thailand, the Provincial Electricity Authority, mass rapid transit
networks, the Airports Authority of Thailand and other units, are main markets of the Company;
and construction budgets have been allocated continuously and on a yearly basis. The Company
has the value of sale in this group approximately 30% (including works sold through main
contractors that have received works from the public sector).

2. The Company has also sold the prestressed concrete piles to government agencies through
main contractors that have bid with the public sector such as Sino-Thai Public Company Limited,
[talian-Thai Public Company Limited, CH. Karnchang Public Company Limited, Christiani & Nielsen
Public Company Limited, Prayoonvis Company Limited, etc.

3. Business owners or private operators including industrial operators such as department stores,
hospitals, industrial plants, real property businesses, etc..

4. Construction contractors, including local and foreign contractors in the public sector and the
private sector, from small contractors to the top national contractors.

Pricing Policy

Since the Company’s products are highly competitive and mostly sold for project works which
require high flexibility according to the market condition, the Company has mainly used its cost base
pricing policy in the pricing and emphasizing the competitive pricing according to the rapidly changing
market condition. Moreover, consumers are highly sensitive to prices; therefore, regarding the adjustment
of prices, long-term impacts must be taken into consideration.

Distribution and Channels of Distribution

The Company has operated the business of manufacturing and distribution of all types of prestressed
concrete products to its customers directly. The Company’s customers are mainly local customers,
including the public sector and state enterprises. For electrical pole products, the Company’s main
customers include the Provincial Electricity Authority; and for prestressed concrete piles and other products,
the Company has contacted to sell products to customers directly, including key accounts and retail
customers, contractors and project owners.
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Trends of Industry and Competition in 2015

In 2015, it is estimated that the Thai economy will expand by 3.5%-4.5% due to the increase of
export which has been adjusted according to the world economic recovery and the tourism industry.
The reduction of oil prices will help to increase the purchasing power, investment in the private sector
and policies of the public sector to accelerate the spending of budgets and investment, particularly in
infrastructure projects such as double-track railway project, electric train routes, flood prevention projects
of the Royal Irrigation Department and the Department of Public Works and Town and Country Planning,
Renewable Energy Project, etc. It is expected that projects will be practically implemented during
the second half of 2015. According to the said factors, it is predicted that during the first half of 2015,
the situations of the construction materials industry, particularly the prestressed concrete industry shall still
be the buyers’ market; and the pricing competition will still be high but the situation will be improved
during the second half of the year according to the expansion of works which shall potentially be
commenced from the economic stimulus measures of the public sector, which shall result in the demand

for continuous investment in the private sector.

Provision of products or services
At present, the Company has totally 6 factories nationwide to fully meet the consumers’ demands;

whereas, details relating to locations of the factories are as follows:

Name
Address of Head Office

Tel.
Website
Company Registration No.

Address of Factory

Southern Concrete Pile Public Company Limited
555 SSP Tower, 17" Floor, Soi Sukhumvit 63 (Ekamai),
North Klongton Sub-district, Wattana District, Bangkok 10110

02711 5134 Fax. 0 2382 0351-2
WWW.SCp.co.th

0107537001803 (Criginal Registration No. Plc.427)

Phuket Factory

Nakhon Pathom Factory

46/9, Village No.6, Thepkrasattri Road,
Ratsada Sub-district, Muang Phuket
District, Phuket Province, 83000

Tel. 0 7621 2120, 0 7621 6286,

0 7622-5161 Fax. 0 7621 3679

Email: scp-pk@scp.co.th

Surat Thani Factory

16/12, Village No.3,

Hom Kred Sub-district, Sam Phran District,
Nakhon Pathom Province, 73110

Tel. 03432 24357

Fax. 0 3432 3579

Email: scp-np@scp.co.th

Udon Thani Factory

25/3, Ratbamrung Road,

Na San Sub-district, Ban Na San District,
Surat Thani Province, 84120

Tel. 0 7734 1995 6

Fax. 0 7734 1614

Email: scp-sr@scp.co.th

Hat Yai Factory

342, Village No.2, Khok Sa-art Sub-district,
Muang Udon Thani District,

Udon Thani Province, 41000

Tel. 081 391 1765

Fax. 0 4221 9970, 08 6455 3965

Email: scp-ud@scp.co.th

Ban Bueng Factory

136/4, Village No.3, Phetkasem Road,
Thung Dam Sao Sub-district,

Muang Hat Yai District,

Songkhla Province, 90110

Tel. 0 7447 2044 7

Fax. 0 7447 2048

Email: scp-hy@scp.co.th

SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

18, Village No.2, Bang Bueng-kraeng Road,
Nong Sak Sub-district, Ban Bueng District,
Chonburi Province, 20170
Tel. 086 478 5687, 086 478 5689,

089 699 7826, 0 3811 9345
Fax. 0 3811 9346
Email: scp-bb@scp.co.th
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Risk Factors

- Risks from Business Operations

The Company has its manufacturing factories nationwide; as a result, its channels of distribution
have covered customers in several regions. Though key accounts of the Company are in the public sector
and the private sector, there is no specific gross sales exceeding 30% of the total gross sales; therefore,
the Company has no risk factors relating to the loss of any specific key accounts.

Raw materials that the Company has used in its production are produced locally and there are
several suppliers of such raw materials; and the Company has no exclusive purchase orders with any
particular supplier; therefore, the Company has no risk factors relating to the lack of raw materials or
legal disputes. Despite fluctuation of raw materials prices according to situations of the business, there are
still no risk factors on pricing.

- Financial Risks

The Company had its risks from fluctuation in financial assets and liabilities under its normal
business operation because the Company had various and many groups of accounts receivable without
emphasis on any particular major accounts receivable. Therefore, it was expected that the Company would
not suffer any significant damage from its failure to collect debts from those accounts receivable.
The Company had no policy of business transactions of financial derivative instruments for speculation and
had not operated its businesses for export; therefore, the Company had no risks from exchange rates.
Regarding its potential investment, the Company may invest in tools and machinery for its normal
production; therefore, there was no impact on its solvency.

- Legal Risks
Since the Company’s products are manufactured and sold domestically; therefore, there is
no risks on trade law or international laws.

- Risks on Investment of Securities Holders

As of the end of 2014, the Company had the balance of its unappropriated retained earnings
amounted to 935 million Baht; and the ratio of current liabilities to current assets was 0.28; and the ratio
of total liabilities to total assets was 0.20; whereas, the Company has considered the matter and agreed
that there was no risk that would cause investors’ loss of the entire amount of investments.

However, rates of dividend payment or investment returns to be received by investors shall be
subject to the annual operating results of the Company, thus, in accordance with the economic factors and
political factors of the country.

- Measures for Numerical Impact Assessment
- None -
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General Data and Other

Significant Information

Company
Business Operation

Registered Capital
Address of Head Office
Company Registration No.
Home Page

Telephone No.

Facsimile No.
Auditor for 2014

Securities Registrar

Southern Concrete Pile Public Company Limited

Manufacturing and distribution of different types of

prestressed concrete products, including transport and pile driving services.
300 million Baht, divided into 300 million issued and paid-up common stocks,
with the par value of 1 Baht each

555 SSP Tower, 17" Floor, Soi Sukhumvit 63 (Ekamai),

North Klongton Sub-district, Wattana District, Bangkok 10110
0107537001803

wWww.scp.co.th

0-2711-5134 (10 automatic lines)

0-2382-0351-2

DIA International Auditing Company Limited;

Miss Suphaphorn Mangjit CPA No.8125 or
Miss Somijintana Pholhirunrat CPA No.5599 or
Mrs. Suvimol Krittayakiern CPA No.2982

Thailand Securities Depository Company Limited

Representatives of Debenture Holders : The Company had no debentures

Legal Adviser

The Company has its legal team without any outsourced legal
consulting services

Consultant or Manager under the Management Agreement : -None-
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Shareholders

The number of registered and paid-up capital

Southern Concrete Pile Public Company Limited, has its registered capital as of 31° December 2014,
totally 300 million Baht, divided into 300 million common stocks with the par value of 1 Baht each.
(The Company had only common stocks without any policies of issuing other types of securities).

Top 10 Major Shareholders

AS AT 16/03/2015

Group of Shareholders
Numbers of % of Total Shares
Shares Held

1 Chinteik Brothers Company Limited * 92,886,400 30.96
2 Nganthavee Group * 31,829,590 10.61
3 Thai NVDR Company Limited xx 15,400,200 5.13
4 Mr. Vichian Srimuninnimit ** 12,290,000 4.10
5  Thai Wire Products Public Company Limited * 3,558,500 1.19
6 Mr. Sakchai Sakchaicharoenkul ** 3,000,000 1.00
7. Mr. Thanakit Lorwatanapongsa ** 3,000,000 1.00
8. Miss Rarin Utakapan Punjarungroj x* 2,664,700 0.89
9. Mr. Somprasong Panjalak ** 2,200,000 0.73
10.  Elm Tree Company Limited ** 1,944,900 0.65

Notes: Relationships with the Company:

¥ Nganthavee Group;

** Third-party investors who had no relationship with “SCP”;

***  The Company’s shareholders issuing and offering for sale of investment units to investors; whereas, the Stock Exchange
of Thailand (SET) is the major shareholders. Investors may retrieve data from the Company’s website: “www.scp.co.th”
prior to the Annual General Meeting.

Issuance of Other Securities: - None -
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Dividend Payment Policy

The Company had its policy to pay dividend to shareholders on a yearly basis at the rate of not
exceeding 50% of the earnings after deduction of income tax, thus, depending on the operating results
under the Separate Financial Statements, financial status, requirements for cash spending, available cashes,
including other related factors as approved by the Board of Directors; therefore, the Board of Directors
has deemed it expedient to pass its resolution relating to the approval of dividend payment to shareholders
in 2014, as follows:

Particulars of Dividend Payment 2014 2013 2012 2011 2010

1. Earnings 332,109,792 411,036,614 218,431,176 84,832,000 45,263,385
2. Numbers of shares 300,000,000 300,000,000 30,000,000 30,000,000 30,000,000
3. Dividend payment

3.1 Interim dividend 0.15 - - - -

3.2 Balance of dividend 0.25 - - - -

3.3 Total of dividend 0.40 0.30 0.40 0.22 0.15
4. Total of dividend payment 120,000,000 90,000,000 12,000,000 6,600,000 4,500,000
5. Dividend payment ratio 36.13% 21.90% 5.49% 7.78% 9.94%

In 2014, the Company paid the interim dividend for the first time on 11" September 2014 a
the rate of 0.15 Baht/share, amounted to 45 million Baht;
Dividend Payment Policy of Subsidiaries: - No subsidiary -
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Management Structure

The Board of Directors
The Board of Directors consisted of 8 members, including:

Executive Director : 1 person
Non-executive Directors 4 persons
Independent Directors 3 persons

The Board of Directors

1. Mr. Pongpayome Vasaputi Chairman of the Board of Directors/Chairman of the Audit Committee
2. Mr. Bonguea Limsuebchuea  Audit Director/Independent Director

3. Mr. Tasanai Atichati Audit Director/Independent Director

4. Mrs. Arunee Nganthavee Managing Director

5. Mr. Thamrong Nganthavee Director

6. Mr. Suckchai Nganthavee Director

7. Mr. Kitja Nganthavee Director

8. Mr. Akamin Nganthavee Director

9. Mrs. Nittaya Chunualsri The Company’s Secretary

Notes

- Authorized directors included Mrs. Arunee Nganthavee, Mr. Thamrong Nganthavee, Mr. Suckchai Nganthavee,
Mr. Kitjia Nganthavee and Mr. Akamin Nganthavee; provided that 2 out of these authorized directors shall
jointly affix their signatures and the corporate seal.

- The Chairman of the Board of Directors shall be an independent director as designed by the Stock Exchange
of Thailand (SET) and had no relationship with the Management.

- The Chairman of the Board of Directors shall not be the same person as the Managing Director for the
purpose of division of duties relating to the determination of policies, supervision and management of
regular works.

- Mr. Bonguea Limsuebchuea is an audit director, with knowledge and experiences in reviewing financial statements
of the Company; and being an accounting adviser and service provider; and had no business relationship or
professional service provision with the Company.

Scope of Powers and Duties of Executive Directors

1.

2.
3.
aq

To act as chairman of all executives.

To consider and approve action plans of each work section.

To follow up and take actions in accordance with the prescribed work plans and policies.

To consider and approve applications from different work sections which are beyond the
commanding authority of such work sections.

To consider salary raises, appointment, transfer, punishments, dismissal or employment of
executive officers.

To be empowered to assign other persons to act on their behalves when they are temporarily
unable to do so themselves; or to assign other persons to act on their behalves under their
discretions.

*To have powers of approvals as above-mentioned, except for authorization for approvals relating
to related transactions as defined by the Office of Securities and Exchange Commission (OSEC).
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Scope of Powers and Duties of the Audit Committee

1.
2.

7.

20

To review for adequate and correct financial reporting of the Company;

To review for proper and effective internal control and audit systems of the Company; and to
consider the independence of the internal audit unit; and to approve the consideration,
appointment, transfer and dismissal of the head of the internal audit unit or of any other units
responsible for such internal audit.

To review for the Company’s compliance with the Securities and Exchange Act, Requirements
of the Stock Exchange of Thailand (SET) and with the laws in connection with the Company’s
businesses.

To consider, select and nominate independent persons to function as the Company’s auditor
and to propose remunerations for such persons; and to attend meetings with the auditor
without the Management’s attendance, for at least once a year.

To consider the related transactions or transactions with potential conflicts of interests to be
in accordance with the laws and Requirements of the Stock Exchange of Thailand (SET),
thus, to ensure that such transactions shall be reasonable and for the utmost benefits of

the Company.

To prepare reports of the Audit Committee to be disclosed in the Annual Report of the Company;,
whereas, such reports must be signed by the Chairman of the Audit Committee and must
consist of at least the following data:

(@) Opinions relating to the correctness, completeness, reliability of the Company’s
financial reports

(b) Opinions relating to the adequacy of the Company’s internal control systems.

(c) Opinions relating to the compliance with the Securities and Exchange Act and
Requirements of the Stock Exchange of Thailand (SET) or with the laws in connection
with the Company’s businesses.

(d) Opinions relating to the suitability of the auditor.

(e) Opinions relating to transactions with potential conflicts of interests.

(f)  The number of meetings of the Audit Committee and meeting attendances of each
of the audit directors.

(g) Opinions or overall remarks that the Audit Committee has received from its performance
of duties under the Charter.

(h) Other transactions that should be informed to shareholders and general investors
under the scope of duties and responsibilities assigned by the Board of Directors.

To take any other actions as assigned by the Board of Directors with approvals of the Audit
Committee.
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The Board of Directors’ Meetings

The Executive Committee shall convene meetings and shall report to the Board of Directors on
a monthly basis so that the Board of Directors shall be able to supervise and control the operation
of work and to give advice to the Management continuously and in a timely manners. Meanwhile,
the Board of Directors shall convene meetings at least on a quarterly basis; whereas, the meeting
agenda shall be clearly prescribed in advance; and invitation for the meeting, together with the meeting
agenda and documents shall be sent in advance and prior to the meeting so that the Board of Directors
shall manage the time to attend the meeting and to study the data adequately before attending
the meeting. Meanwhile, the top management shall be encouraged to attend the meeting with
the Board of Directors in order to obtain information and additional details as they are directly involved
with the problems. In 2014, records of meeting attendances of each member of the Board of Directors
can be summarized, as follows:

Number of Meeting Attendances/

Name Title
Numbers of Meetings
1. Mr. Pongpayome Vasaputi Chairman of the Board of Directors The Audit Committee’s meetings (6/6)
Chairman of the Audit Committee The Board of Directors’ meetings (6/6)
Independent Director Annual General Meetings (1/1)
2. Mr. Bonguea Limsuebchuea Audit Director, Independent Director The Audit Committee’s meetings (6/6)
The Board of Directors’ meetings (6/6)
Annual General Meetings (1/1)
3. Mr. Tasanai Atichati Audit Director/Independent Director The Audit Committee’s meetings (6/6)
The Board of Directors’ meetings (6/6)
Annual General Meetings (1/1)
4. Mrs. Arunee Nganthavee Managing Director The Board of Directors’ meetings (6/6)
Annual General Meetings (1/1)
5. Mr. Thamrong Neanthavee Director The Board of Directors’ meetings (6/6)
Annual General Meetings (1/1)
6. Mr. Suckchai Nganthavee Director The Board of Directors’ meetings (6/6)
Annual General Meetings (1/1)
7. Mr. Kitja Nganthavee Director The Board of Directors’ meetings (6/6)
Annual General Meetings (-/1)
8. Mr. Akamin Nganthavee Director The Board of Directors’ meetings (6/6)

Annual General Meetings (1/1)

Note: In the event that any director is unable to attend a meeting, the Company shall send minutes of the meeting,
together with other supporting documents to such director for acknowledgment.
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Executives

The Executive Committee and Executive Officers

1. Mrs. Arunee Nganthavee Managing Director

2. Miss Tipnara Nganthavee Finance Director

3. Mr. Somsak Wattanatham Production Manager/General Manager, Nakhon Pathom Factory
4. Mr. Taweesak Wongsuppachart Square Pile Production Manager

5. Mr. Amnuai Emkosa Sales and Marketing Manager

6. Mrs. Nittaya Chunualsri Senior Accounting Manager

7. Miss Duangdao Sukhavanich Finance Manager

8. Mr. Krisana Sartwathanaroj Engineering Manager

9. Miss Tipaporn Rittawa Accounting Manager

Powers and Duties of Executive Officers

1. To supervise and manage the Company’s business operations in accordance with the laws,
the Company’s objectives and regulations and in accordance with objectives and policies of
the Board of Directors.

2. To supervise and control employees and subordinates in compliance with the Company’s rules
and regulations; and to make working plans; to give advice; to follow up and supervise the
performance of works of employees and subordinates in order to achieve the prescribed
objectives.

3. To evaluate the work performances of employees and subordinates.

4. To have powers to approve transactions relating to the work procedures in the responsible
chain of commands.

5. The Chief Executive Officer (CEO) shall have powers to approve all items of expenses which
are transactions under normal practices of business operations, except for special transactions
with significant impacts on the Company, which must be approved by Executive Directors/
Directors of the Company.
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Management Structure

Southern Concrete Pile
Public Company Limited

Managing Director I

Finance Director J
Square Pile Production Engineering Sales & Accounting Finance
Production Dept Dept.* Dept. Marketing Dept. Dept.* Dept.*
Production Nakhon Pathom| |  Engineering Sales & Marketin ‘ Personnel Accounting Finance
Section 1 Factory Section 1 Section 1 Resources Office Section* Section*
Transport | Engineering Sales & Marketin
Section Section 2 Section 2
———————  ———a
Phuket Legal
LIKe - ivisi [~ Section*
Factory PEA Division
—  —
. Purchasing
— Su;:’(r.:t'l‘;rr\; n — Service Section® Section
| ———————  ————
. Information
Hat Yai — System Section
Factory e
A ——
| Udon Thani
Factory
e
| BanBeung
Factory
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1.2 Particulars Relating to Executives and the Controlling Persons of the Company

Company Name Related Company

Southern Concrete Pile Public
Name - Surname Company Limited Thai Wire PrOdL:lCt.S Public
Company Limited

1. Mr. Pongpayome Vasaputi /11,1117

2.
3.
4.

Mrs. Arunee Nganthavee M *
Mr. Thamrong Nganthavee *

Mr. Suckchai Neanthavee *

o

Mr. Kitja Nganthavee

*

Mr. Bon Lim h
Bonguea suebchuea I

LD, P

Mr. Tasanai Atichati

,,,,,,,,

Mr. Akamin Nganthavee

SOM INCORN IS I

Miss Tipnara Nganthavee N
10. Mr. Somsak Wattanatham

11. Mr. Taweesak Wongsuppachart
12. Mr. Amnuai Emkosa

13. Mrs. Nittaya Chunualsri ~V
14. Miss Duangdao Sukhavanich
15. Mr. Krisana Sartwathanaroj ~

16. Miss Tipaporn Rittawa ~

Note
/ = Chairman of the Board of Directors // = Chairman of the Audit Committee /// = Audit Director

* Director M

//// = Independent Director

Managing Director

N = Division Director ~

Manager \

The Company’s Secretary

The Company’s Secretary

It is prescribed under the Securities and Exchange Act (No.4) B.E.2551, Section 89/1 that the Board
of Directors must provide the Company’s Secretary to be responsible for taking actions on behalf of
the Company or the Board of Directors; therefore, in the Board of Directors’ Meeting No.3/2008,
the Board of Directors has passed its resolution to appoint Mrs. Nittaya Chunualsri to assume the
position of the Company’s Secretary, effective as from 13" August 2008 onwards.
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Duties and Responsibilities of the Company’s Secretary

Qualifications of the Company’s Secretary

1. Having basic knowledge on business, accounting, laws, rules and regulations in connection
with the Company.

2. Having knowledge and understanding on the Principles of Good Governance and Code of
Practices of Corporate Governance.

3. Having independence and straightforwardness in performance of duties and in giving advice
and opinions.

Scope of Powers and Duties of the Company’s Secretary

1. To give primary advice to directors relating to matters of guidelines as per the criteria of
the authorities, the Company’s rules and regulations; to follow up the correct and consistent
compliances; and to report any significant changes to directors.

2. To promote knowledge and understanding relating to corporate governance; to give data to
the Board of Directors and to audit the results of compliance with the requirements of such
principles.

3. To prepare the meeting agenda, supporting documents for the shareholders’ meetings and
the Board of Directors’ meetings.

4. To convene shareholders’ meetings and the Board of Directors’ meetings in accordance with
the laws, the Company’s Regulations and the Code of Practices.

5. Torecord minutes of the shareholders’” meetings and minutes of the Board of Directors’ meetings;
and to follow up the compliance with resolutions of the shareholders’ meetings and with
resolutions of the Board of Directors’ meeting.

6. To prepare and keep the register of directors, annual reports of the Company, invitations
to shareholders’ meetings, invitations to the Board of Directors’ meetings, minutes of
the shareholders’” meetings and minutes of the Board of Directors’ meetings.

7. To have directors and executives prepare reports of their stakeholding and the related
parties as per the legal requirements.

8. To keep reports of stakeholding of directors or executives and to send copies thereof to
the Chairman of the Board of Directors and to the Chairman of the Audit Committee as
prescribed by laws.

9. To supervise the disclosure of data and information reports.

10. To contact and communicate with shareholders for acknowledgment of their rights and
the Company’s news; and to act as medium between shareholders and the Board of
Directors and executives.

11. To follow up the laws, requirements and Code of Practices relating to business operations.

12. To liaise between the Board of Directors and the Company’s executives.
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Remuneration of Directors and Executives

The determination of remunerations of the Company has not passed the Remuneration Committee
because, at present, the Company has not yet established the Remuneration Committee; however,
the determination of remuneration of directors has been carefully considered by the Board of Directors’
meetings by taking account of roles, duties and responsibilities, including the operating results of
the Company to be proposed to the shareholders’ meetings for approval.

Amounts of Remunerations in 2014 In 2014, the Company has paid remunerations to directors and
executives, as per the following details:

Nature of Nature of
Remunerations Remunerations

1. Mr. Pongpayome Vasaputi Meeting allowances and 300,000 Meeting allowances and 300,000
(Independent Director) position allowances position allowances

2. Mr. Boonguea Limsuebchuea  Meeting allowances and 270,000 Meeting allowances and 270,000
(Independent Director) position allowances position allowances

3. Mr. Tasanai Atichati Meeting allowances and 260,000 Meeting allowances and 260,000
(Independent Director) position allowances position allowances

4. Mrs. Arunee Nganthavee Meeting allowances and 240,000  Meeting allowances and 240,000
position allowances position allowances

5. Mr. Thamrong Nganthavee Meeting allowances and 110,000 Meeting allowances and 105,000
position allowances position allowances

6. Mr. Suckchai Nganthavee Meeting allowances and 195,000 Meeting allowances and 200,000
position allowances position allowances

7. Mr. Kitja Nganthavee Meeting allowances and 240,000 Meeting allowances and 240,000
position allowances position allowances

8. Mr. Akamin Neanthavee Meeting allowances and 240,000  Meeting allowances and 240,000
position allowances position allowances

Note

- Independent directors did not hold any positions in subsidiaries or affiliates of similar classes.

Other remunerations: - None -
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Monetary Remunerations of Executive Directors and Executives

Total Total
Number of Persons Amount Number of Persons Amount
(M Baht) (M Baht)

Details

1. Executive Directors

and the top management 9 9
- Salaries and bonuses 26.78 23.07
- Other remunerations 3.66 3.63
2. the central management 18 18
- Salaries and bonuses 17.70 15.73
- Other remunerations 1.20 1.17
Personnel

The Company has totally 1,216 employees. In 2014, the Company has paid remunerations to
its employees, amounted to 274 million Baht, including salaries, overtime pay, cost of living allowances,
bonuses, special allowances, social security contribution and provident fund contribution, etc.

2014 Southern Concrete Pile Public Company Limited

Daily employees (people) 903
Monthly employees (people) 247
Executive employees (people) 29
Head Office employees (people) 37
Total (people) 1,216
Employees’ remunerations (million Baht) 274

Significant changes of the number of employees during the past 3 years:
- None -

Significant labor disputes during the past 3 years:
- None -
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Employee Development Policies

The Company has realised the importance of personnel within the organisation as a key factor
that promotes the most effective operations of the organisation. The Company has emphasised on
the development and upgrade of labor skills of its personnel to meet the agreed and equivalent standards
of AEC, including the continuous improvement of skills, knowledge relating to technologies required
in operations; therefore, the Company has organised training and development of skills and knowledge
for its personnel continuously. Moreover, the Company has also created the learning culture within
the organisation so that the organisation and the personnel shall have more efficient and effective
working processes; and has connected the team working patterns and created the learning processes
and understanding to cope with changes; and has also encouraged the teams to think and to make
decisive decisions, which helped promote the initiative atmospheres and innovation within the
organisation and resulting in sustainable and strong development of the organisation to become a leading
manufacturer of prestressed concrete products and to be prepared to confront the competitive situations.
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Corporate Governance

The Corporate Governance Policy

The Board of Directors has realized the importance of good corporate governance to create
transparency; good faith and fairness which will help promote sustainable growth of the Company and to
create competitiveness and benefits to all relevant parties. Therefore, the Board of Directors has prescribed
the policy frameworks as operational guidelines.

The principles of corporate governance shall be divided into 5 sections, as follows:

Shareholders’ rights;

Equal treatment to shareholders;
Consideration of the roles of stakeholders;
Disclosure of data and transparency;
Responsibilities of the Board of Directors;

The Board of Directors has wished that all relevant parties, executives, employees, including members
of the Board of Directors, shall strictly comply with the policy frameworks prescribed, thus, for fair treatment
to shareholders and all groups of stakeholders and for the utmost benefits of the Company.

SECTION 1 SHAREHOLDERS’ RIGHTS

The Board of Directors has prescribed the policy frameworks for supervision and fair treatment to
shareholders, as follows:

1. Rights to attend meetings and to cast votes of all shareholders; provided that, in case, any
shareholder is unable to attend meetings in person, he/she may be present in meeting by proxy;
whereas, the Company has facilitated shareholders by sending proxy forms to shareholders together
with invitations for the meetings;

For convenience in traveling of shareholders, venues of shareholders’” meetings shall be located
in Bangkok only and must be venues that are convenient for transport.

2. Rights to elect individual directors or to nominate candidates for directorship in the Session of
Director Election; the Company shall nominate individual candidates for directorship so that shareholders
shall cast their votes and shall provide shareholders an opportunity to nominate other candidates
for directorship than those selected by the Board of Directors. Shareholders may notify the Company of
their intentions through the Company’s website at www.scp.co.th or through the contact person as
prescribed by the Company, thus, within the prescribed period prior to the meetings;

3. Rights to propose the meeting agenda or to submit questions in advance; shareholders may
propose other meeting agenda than those prescribed by the Board of Directors; or in case, shareholders
wish to submit questions relating to the Company, they may propose or submit the same in advance
prior to the meetings through the Company’s website or to the contact person as prescribed by the
Company;

In case, any shareholder has inquiries or questions, he/she may inquire in shareholders’ meetings;
whereas, the Company shall provide expert officers in such matters to answer those questions or to clarify
the same to shareholders; and all questions and answers shall be recorded in the minutes of the meetings.

4. Shareholders shall be given with fundamental rights as prescribed by laws;

SECTION 2 EQUAL TREATMENT TO SHAREHOLDERS

The Board of Directors has prescribed its policies for fair and equal treatment to shareholders,
as follows:

1. The Board of Directors, executives or employees shall be prohibited to give any data, which shall
affect the Company’s stock prices, to shareholders individually or in groups; in case, the Company
wishes to disclose such data, it shall disclose the same to the general public or through channels that all
shareholders shall be notified simultaneously.

LR LDd e
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2. Storage of inside information which shall affect the Company’s stock prices; stakeholders must
carefully keep the inside information; in case of storage in an electronic system, the data protection system
must be available; and rights of system users must be clearly limited.

3. The use of inside information which shall affect the Company’s stock prices must be approved
by superiors and consented by superiors of such data owners.

4. The Board of Directors and the top management who wish to trade the Company’s stocks shall
notify the same to the Board of Directors or to a person assigned by the Board of Directors 1 day in advance
prior to the trading of such stocks; provided that it is prohibited to trade the Company’s stocks during the
period prior to the announcement of significant data which shall affect the stock prices.

SECTION 3 CONSIDERATION OF THE ROLES OF STAKEHOLDERS
In addition to shareholders’ rights, the Board of Directors has realized the rights of all groups of
stakeholders including customers, business partners, competitors, creditors and employees; and has
also realized its corporate social responsibility; whereas, the Board of Directors has jointly prescribed the
policy frameworks, as follows:

Customers’ Rights

1. To provide customers with good quality and superior products and services at fair prices,
the Company has provided the quality audit system at all processes, including the process of purchasing
of raw materials which requires the screening of sources of raw materials, testing of quality of raw materials,
selection of sellers, auditing of all production processes and testing of quality of products produced
from the production lines by particular quality audit teams. In addition to the products, the Company has
taken account of service works that should be received by customers quickly and in a timely manner;
therefore, the Company has to provide enough trucks and pile drivers and to create trading alliances
to support cases of urgent works.

In case, customers have received products or services of poor quality, the Company shall indemnify
damages occurred from the use of such products or services or shall allow customers for replacement of
products.

2. Process of price proposition for customers’ selection; the Company shall provide transparent
process thereof without offering a bribe to an officer or employee who is authorized to make decisions
relating to the purchase orders so that customers shall receive products at fair prices which are worthy to
the products and services received.

Rights of Business Partners/Creditors
1. The Company shall have fair and equal treatment to business partners and suppliers by taking
account of utmost benefits of the Company; and it is prohibited to defame or discriminate
any vendor.
2. The Company shall strictly and fairly comply with promises to creditors.
Rights of Competitors
1. To treat each other professionally under the rules of constructive competitions without
violating the intellectual property or copyrights of others.
2. Itis prohibited to insult, defame or accuse competitors or to seek confidential data of competitors
by improper methods.
Rights of Employees
1. Employees shall be entitled to develop knowledge and abilities and to improve their
potentials; moreover, employees shall be given with welfares in addition to salaries and wages.
2. Employees shall receive fair wage rates (at least according to the minimum wage rates as
prescribed by laws).
3. Employees shall be entitled to receive safety protection while staying within factories and
while working.
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4. The Company shall not take any action which violates human rights or impairs rights and
liberties of employees of all races and religions.

5. The Company has its policy to pay remunerations to its employees according to the operating
results of the Company in each year and according to the results of performance appraisal
of employees.

Corporate Social Responsibilities

1. The Company shall not take any action which may cause troubles to the environment or

nearby communities; and shall be prepared to support CSR activities.

2. The Company shall not violate intellectual property or copyrights.

3. The Company shall not offer a bribe to a government officer which may promote corruption

in the future.

4. The Company shall not offer a bribe to any person for its business benefits.

5. The Company shall use natural resources economically and perceptively of their value.
Anti-Corruption

1. Employees shall be prohibited to offer rewards, money, articles or any other benefits to the

third party or a government officer to abuse powers for any benefits.

2. Employees shall be prohibited to demand and receive money or articles or any benefits

from parties involved with the Company, which may result in unlawful acts or omissions.

3. Articles or money received during festive periods must be gathered as common articles; and the
Company shall allocate them as may be suitable.

Moreover, the Board of Directors has provided an opportunity for all groups of stakeholders to
contact or complain in the event that they have not received fair treatment from the Company’s personnel
or having witnessed any corruption or abuse of power, by writing a letter of complaint to any member of
the Board of Directors or to the Managing Director and sending it to the Company’s Head Office; and
the Company shall collect facts and shall provide investigation processes as may be suitable; and
the Company shall not disclose the name of a whistleblower or a complainant before receiving his/her
consent.

SECTION 4 DISCLOSURE OF DATA AND TRANSPARENCY
For shareholders’ rights to receive the Company’s data in a correct and transparent manner, the Board
of Directors and the Audit Committee shall audit and review the data before releasing it to the general
public; and shall supervise the completeness relating to the disclosure of significant data, which shall be
specified in the Company’s annual reports and shall also be disclosed in the statements of financial
position.

Moreover, the Company has provided an investment relations officer so that investors will be able
to contact the Company more conveniently at Telephone No.0-2711-5134 Ext.124.

SECTION 5 RESPONSIBILITIES OF THE BOARD OF DIRECTORS

1. The Board of Directors has jointly determined the policy and principles of good governance
to be used as guidelines for business operations of the Company; and has provided the Code of Conduct
so that employees and executives at all levels shall adhere to it as guidance to achieve the Company’s
goals and objectives for fair treatment to all stakeholders. The Company has disclosed its Code of Conduct
at www.scp.co.th.

2. The Board of Directors shall be responsible for supervision and follow-up of the operational results
to be in accordance with the prescribed policy and manuals.

3. The Board of Directors shall participate in determining the Company’s visions and missions,
which shall be reviewed in every 5 years.

4. For effective corporate governance, the Board of Directors should assume the office of director

in no more than 5 registered companies.
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5. The Board of Directors shall establish an audit committee consisting of 3 members; and shall also
establish an internal audit unit to report to the Audit Committee.

6. The Board of Directors shall convene the Board of Directors’ meetings and the Audit Committee’s
meetings for at least 4 times a year to consider and approve financial statements and to appoint directors,
to appoint or dismiss the auditor, to consider remunerations of the auditor or directors, to consider
and approve dividend payments or cancellation of dividend payments before submitting the same to the
shareholders’ meetings for approval.

7. The Board of Directors shall convene the shareholders’ ordinary meeting(s) for at least once
a year.

8. The Board of Directors shall, carefully and in good faith, consider and approve transactions with
potential conflicts of interests, thus, for the benefits of the Company and its shareholders. Stakeholder
directors shall abstain from voting or participating in the decision-making process.

9. The Board of Directors shall, honestly and in good faith, perform their duties in accordance with
the laws and the Company’s regulations, as well as resolutions of the shareholders’ meetings; and shall
protect the Company’s interests.

Subcommittees

The Company’s subcommittee is the Audit Committee established by the Company under the
Requirements of the Stock Exchange of Thailand (SET); however, the Nomination and Remuneration Com-
mittee has not yet been established because the Board of Directors has considered that the business
management within the organisation has not been complex and the organisation is not of large size.

However, the Board of Directors has established committees and subcommittees selected from
directors and executive employees at the Head Office and branch offices (factories) to audit, follow up
and verify the performances of work of units within the organisation.

Mr. Boonguea Limsuebchuea, an audit director of the Company, has the knowledge and experiences
in reviewing the Company’s financial statements and experiences in reviewing financial statements
from his provision of accounting consultancy and services for more than 27 years, without any business
relationship or professional service provision with the Company.

Nomination and Appointment of Directors and the Top Management
Criteria for Selection of Independent Directors

The Company has its criteria for selection of independent directors by selecting those who
have knowledge, abilities, experiences and understanding in the Company’s businesses and those who
have visions and time for performance of duties and qualifications as per definitions of “Independent
Directors”; whereas, the Company has considered that the independent directors as above-mentioned
are able to properly apply their useful knowledge and abilities to the Company’s businesses. (Definitions
of “Independent Directors” are equivalent to the Requirements of the Office of the Securities and
Exchange Commission (OSEQ).

“Independent Directors” shall be referred to as directors who are fully qualified, as follows:

(1) Holding shares not exceeding 1% of the total voting shares of the Company, parent corporation,
subsidiaries, affiliates or juristic persons with potential conflicts of interests; whereas, shareholding of
persons involved with such independent director shall be included.

(2) Not being executive directors, workers, employees, consultants with regular salaries, controlling
persons of the Company, parent corporation, subsidiaries, affiliates, subsidiaries of similar class or
juristic persons with potential conflicts of interests (both at present and at least 2 years before being
directors), not including cases of former civil servants, consultants of government agencies that are major
shareholders or controlling persons.

(3) Not being persons who have blood relationship or legal relationship in terms of parents, spouses,
siblings and children, including spouses of children, executives, major shareholders, controlling persons or
persons nominated as executives or controlling persons of the Company or its subsidiaries.
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(4) Not having business relationship with the Company, parent corporation, subsidiaries, affiliates or
juristic persons with potential conflicts of interests in the manner which may impede free exercise of discre-
tion (both at present and at least 2 years before being independent directors).

4.1 Not being auditors, including major shareholders, non-independent directors, executives
or managing partners of audit offices (affiliation).

4.2 Not being other professional service providers such as legal advisers, financial advisers,
asset valuers, etc., with the value of other professional service provision of more than 2 million Baht
per year to the Company, parent corporation, subsidiaries or juristic persons with potential conflicts of
interests; and not being major shareholders, non-independent directors, executives or managing partners
of other professional service providers.

4.3 Not having received any direct and indirect benefits or having any interests from commercial
or business transactions, including normal business transactions, transactions of lease or letting of real
property, transactions relating to assets or services or transactions of financial assistances to the Company,
parent corporation, subsidiaries, affiliates with the value of at least 20 million Baht or at least 3% of
net tangible assets, whichever is lower; whereas, the value of transactions during 1 year before the date of
having business relationship shall be included; and not being major shareholders, non-independent
directors, executives or managing partners of persons who have such business relationship.

(5) Not being directors appointed to represent directors of the Company, major shareholders or
shareholders who are related with major shareholders of the Company.

(6) Not operating businesses of similar condition that are significant competitors of businesses of the
Company or subsidiaries; and not being significant partners in partnerships or executive directors, workers,
employees, consultants with regular salaries or holding more than 1% of the total voting shares of other
companies operating businesses of no other similar condition that are significant competitors of
businesses of the Company or subsidiaries.

(7) Not having any other characteristics which may impair freedom to express opinions relating to
the Company’s business operations; provided that, after having been appointed as independent directors
as per qualifications under (1)-(7), independent directors may be assigned by the Board of Directors to make
collective decisions relating to business operations of the Company, parent corporation, subsidiaries,
affiliates, subsidiaries of similar class or juristic persons with potential conflicts of interests.

Criteria for Nomination of the Company’s Directors
Regarding the nomination of the Company’s directors, at present, the Company has no nomination
committee; therefore, the Company has prescribed guidelines for nomination, as follows:

The Company’s Directors shall have qualifications, as follows:

1. Having qualifications and having no prohibited characteristics under the Public Limited Companies
Act during the nomination;

2. In case of independent directors; having qualifications relating to independence as per the same
guidelines as qualifications of the audit directors under the announcements of the Stock Exchange of
Thailand (SET); and having the required knowledge and experiences; and must not be close relatives
(such as parents, spouses, children, siblings, uncles/aunts including their spouses) of executives or
major shareholders of the Company or subsidiaries; and must not be the Company’s executive directors,
employees, workers or consultants with regular salaries; and must not be professional service providers to
the Company (such as auditors, legal advisers)*.

3. Having knowledge, abilities, experiences, honesty, business ethics and enough time to devote
knowledge, abilities, experiences and performance of duties to the Company.

The nomination process shall be as follows:

1. Consider the suitability in terms of the number of members, structure and components of
the Board of Directors compared to the Company’s businesses and the markets.

2. Consider from shareholders and the third parties by adhering to the principles of qualifications.

3. In case of nomination from the third parties; consider the nomination from eminent persons
with different occupational backgrounds and expertise; having leadership, visions, transparent and flawless
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4. The Board of Directors shall jointly consider and nominate candidates for directorship to
shareholders for appointment.

Appointment of the Board of Directors

According to the Company’s Regulations, the Board of Directors shall consist of at least 5 members;
and at least one half of the total number of members of the Board of Directors must be residing in Thailand,;
and regarding the appointment of members of the Board of Directors, each shareholder shall have
the number of votes equal to the number of shares held and shall cast his/her entire and undivided
votes to elect one or several person(s) as director(s); whereas, persons receiving maximum votes shall be
respectively elected as directors equal to the number of directors required in such election; and, in case,
the number of persons receiving equal votes exceeds to the number of directors required, then,
the Chairman of the Board of Directors shall have a casting vote.

Independent directors shall have qualifications as prescribed by the Office of the Securities and
Exchange Commission (OSEC); and the Company has provided its shareholders an opportunity to propose
the term in office and to nominate persons to be elected as directors.

Removal of Directors

Directors shall be removed from office of directorship by resolutions of the shareholders’ meeting
passed by at least three-fourth of the total number of shareholders attending the meeting and having
the voting rights and representing at least one half of the total number of shares held by shareholders
attending the meeting and having the voting rights, or by the Court’s order; or in the event that such
directors are disqualified or having no prohibited characteristics under the Public Limited Companies
Act B.E.2535.

Self-Assessment of the Board of Directors

The Board of Directors has assessed the overall performances of work and/or specific works as
assigned; and for executive directors, the Company has prescribed a performance appraisal form for
evaluation on an individual basis.

Director Development

The Board of Directors has promoted and facilitated the organisation of training and giving of
knowledge to parties involved in the corporate governance system of the Company. In case of recruitment
of new directors, the new directors shall always be introduced relating to the nature and guidelines of
business operations of the Company; moreover, the Managing Director shall be obliged to report the
development plans, performances of work in the current year and work plans in the following year to the
Board of Directors; and to receive advice and recommendations from the Board of Directors.

Supervision of Operations of Subsidiaries and Affiliates - None -

Control of Insider Trading

For fair and equal treatment to all stakeholders, the Company has prescribed the provisions
relating to the insider trading in its Code of Conduct that directors, executives and employees shall not
use the Company’s data for their own benefits and for the benefits of others; or shall not make others
misunderstand that they have used the Company’s data though the Company may not be disadvantaged,;
for examples, by purchasing the Company’s shares when the operating results of the Company will be
announced or dividends will be paid or a new project will be launched or any action will be taken which
may result in changes in stock prices or acquisition of land or business investment in areas nearby the
sites where the Company shall construct or expand its factories, offices or other workplaces in a manner of
potentially seeking benefits for themselves or for others and cautions on the giving of data to colleagues
or to the third parties (“insider information” means the information which has not yet been disclosed to
the general public or the information which is available for the sole objective of the Company and not
available for personal use, including the information kept temporarily undisclosed by the Company such as
data from financial statements, dividend payment, which have not yet been submitted to the Stock Exchange
of Thailand (SET), etc.); and has prescribed the disciplinary actions in the Company’s Regulations, in case,
the insider information has been used for personal benefits. Committees and executives shall report any
changes of stock holding upon each purchase, sale, transfer or acceptance of transfer of stocks as per the
report forms within the prescribed period of time; and it shall be reported to the Board of Directors for
acknowledgment and shall be disseminated through channels of the Stock Exchange of Thailand (SET).
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Audit Fee

The 2014 Annual Ordinary Meeting of Shareholders has passed its resolution to approve the
appointment of Miss Suphaphorn Mangjit, CPA No.8125 or Miss Somjintana Pholhirunrat, CPA No.5599 or
Mrs. Suvimol Krittayakiern, CPA No.2982 from DIA International Audit Company Limited, as the Company’s
auditor; and to approve the audit fee for the year 2014; whereas, the Company has paid the audit fee as
per the Form of Verification of Payment of Audit Fee for the years ended on 31st December 2013 and 2014,
as follows:

Remunerations for the Year 2014

1. Audit Fee

The Company shall pay the audit fee to:

- The Company’s auditor for the previous accounting period amounted to 850,000 Baht;

- The audit office that the auditor is affiliated with, the related parties of the auditor and the audit
office that the auditor is affiliated with, during the previous accounting period amounted to - Baht.

2. Non-audit Fee

The Company shall pay the non-audit fees, including travelling expense, duty stamps and the like to:

- The Company’s auditor for the previous accounting period amounted to - Baht; and shall pay in
the future, resulting from agreements on incomplete service provision for the previous accounting
period amounted to - Baht.

- The audit office that the auditor is affiliated with, the related parties of the auditor and the audit
office that the auditor is affiliated with, during the previous accounting period amounted to - Baht;
and shall pay in the future, resulting from agreements on incomplete service provision for the
previous accounting period amounted to - Baht.

Remunerations in 2013
1. Audit Fee

The Company shall pay the audit fee to:

- The Company’s auditor for the previous accounting period amounted to 800,000 Baht.

- The audit office that the auditor is affiliated with, the related parties of the auditor and the audit
office that the auditor is affiliated with, during the previous accounting period amounted to - Baht.

2. Non-audit Fee

The Company shall pay the non-audit fees, including traveling expense, duty stamps and the like to:

- The Company’s auditor for the previous accounting period amounted to - Baht; and shall pay in
the future, resulting from agreements on incomplete service provision for the previous accounting
period amounted to - Baht.

- The audit office that the auditor is affiliated with, the related parties of the auditor and the audit
office that the auditor is affiliated with, during the previous accounting period amounted to: - Baht;
and shall pay in the future, resulting from agreements on incomplete service provision for the
previous accounting period amounted to - Baht.

Compliance with the Principles of Good Governance - None -
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Corporate Social

Responsibilities (CSR)

Policy Overview

Throughout the period of 35 years, the Company has been growing and developing continuously
and has created business opportunities and has been well prepared to cope with situations. These
achievements would not be obtained without the Company’s strong foundation; therefore, the Company
has realized the significance of business operations with corporate social responsibilities, including fair
business operations, anti-corruption, respects for human rights, fair treatment to labor, responsibilities
to consumers, environmental protection, participation in community or social development, creation of
innovation and dissemination of innovation obtained from CSR operations, thus, for sustainable businesses
and society as a whole.

Operations and Preparation of Reports

The Company has prescribed guidelines for its CSR operations, as follows:

1. Fair Business Operation: The Company has adhered to the principles of good governance
and has taken actions continuously by supporting the organisation of activities that promote
and implant ethical consciousness to executives and employees within the organisation; and
has also given the importance to communication, dissemination of the code of conduct and
the principles of good governance, fair treatment to all stakeholders; and has notified all
employees within the organisation relating to the disciplinary actions prescribed in the Company’s
Regulations for acknowledgment and compliance.

2. Anti-Corruption: The Company has given the importance to the correctness and transparency;
and the Company’s policy of business operation shall not be against the law; and the Company
has implanted the principles of correctness and transparency all employees; and all employees
shall not take any actions against the laws, morality, rules and regulations. Therefore, the
Company has prescribed the guidelines for prevention and control of corruption in the
Anti-Corruption Policy and in the Company’s Code of Conduct, which have been approved
by the Board of Directors; for examples, no seeking of corporate benefits, no receipt of
benefits and having no financial involvement with persons who have business transactions
with the Company, and sguidelines for receipt of customary gifts from persons who have
business transactions with the Company, etc.; moreover, the Company has provided channels
of reporting and has prescribed the penalties for any violation thereof. For more details,
please see the Company’s website.

3. Respects for Human Rights: The Company has realized and respected human rights, individualism
and human dignity, equality, non-discrimination against all stakeholders; and the Company
has been committed to manage businesses for better living conditions of all groups of the
related parties in the businesses.

4. Fair Treatment to Labor:  Since personnel resources are valuable to its business operations,
the Company has therefore prescribed its policy of fair treatment to labor.

5. Responsibilities to Consumers: The Company has particularly given the importance to its
responsibilities to customers; and has therefore controled the products in accordance with
its quality policy and with international standards; and has strictly complied with agreements
made with its customers in a transparent, equal and fair manner, thus, for utmost customer
satisfaction.
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6. Environmental Protection: The Company has realized the importance of environmental
protection by taking account of impacts on natural resources and the environment; and
has campaigned for employees’ use of resources with utmost efficiency and for prevention
of loss or wasteful consumption.

7. Participation in Community or Social Development: The Company has supported the
organisation of activities and consistent participation in community and social development
both in areas where the Company’s factories are located and in other areas.

8. Creation of Innovation and Dissemination of Innovation Obtained from CSR Operations:
Innovation is a key factor for development and enhancement of potentials and competitiveness
in the changing condition of industries and economic fluctuation; therefore, the Company
has prescribed its policy to regularly organise activities to urge its employees to create
innovation or improve their work efficiency and effectiveness.

Business Operations with Impacts on Corporate Social Responsibility - None -

CSR Activities

The Company has improved the landscape in the compound of factories by emphasizing the
occupational health and safety in workplaces, building roofs covering the production platforms, organising
activities of improvement and clean-up of factories in a sanitary and environmental friendly condition,
promoting and developing knowledge of employees; and in 2014, the Company has organised
different training courses for its employees; The Company has improved the landscape in the compound
of factories by emphasizing the occupational health and safety in workplaces, building roofs covering
the production platforms, organising activities of improvement and clean-up of factories in a sanitary and
environmental friendly condition, promoting and developing knowledge of employees; and in 2014,
the Company has organised different training courses for its employees are as follows; Safety Officers
(Advanced Technical Level) and Safety Officers (Supervisor Level); Conference Fee: Managing Cash Flow
in Turbulent Time Effective Techniques and Approaches; Calculation, Design and Correction of Foundation
Works and Dynamic Method Design for Machinery Foundation Works, Class 1; Calculation, Design and
Construction of Prefabricated Buildings, Class 1; Use of Stationary Cranes; Training T010/I1SO New Version
Update 9001:2015 & ISO 14001:2015, Product Knowledge; Risk Management and Internal Control, Class 9;
Professional Controller, Class 4; Correction of Problems on Accounting Documents and Related Documents
which Have Impacts on Recognition of Accounting Transactions, Triple Win Negotiation Techniques, Working
Together for Team Success, and has given different supports and contributions to religious maintenance
activities; and has continuously promoted its employees’ participation in such activities because religions
are used for moral and spiritual supports of members in the society and for dissemination of teachings and
moral integrity to the general public. The Company has donated money to government agencies;
for examples, conferring continuous scholarships for students of Kasetsart University, supporting the 10"
project of “The Power of Love for the Disabled” Day of the Universal Foundation for Persons with
Disabilities, etc. The Company has still been committed to continuously organise CSR activities with its
full capacities and according to the current situations.
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Internal Control and

Risk Management

The Company has given the importance to its effective internal control systems both at the
managerial and operational levels; and has also prescribed the duties and powers of operators, executives,
hierarchical superiors; and has prescribed the audit and reporting of audit results in writing; and has
supervised the optimal use of the Company’s assets; moreover, the Company has separately divided duties
of operators, controllers and evaluators with proper checks and balances. 3 Members of the Audit
Committee and the Board of Directors have evaluated the internal control system of the Company by
inquiring the Management in the Board of Directors’ Meeting No.1/2558 on 11th February 2015. According
to the evaluation of the internal control system of the Company in 5 different aspects, including the
internal control of the organisation, risk assessment, operational control, information system and data
communication, and the follow-up system, the Board of Directors has considered that the internal
control system of the Company is proper and enough; and the follow-up and control of the operation
has been effective; and the opinions of the Audit Committee on this matter have been expressed in the
Audit Committee’s Report and included in this Annual Report.
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Related Transactions

(1) Sale of Products and Services

Value

Name and Relationship Nature of Transactions (M Baht) Necessity and Validation Pricing Policy
Phuket Ready Mix Company Limited Sale of raw materials Purchase 3.89 The Company is confident Market prices; 30-day
In November 2007, The Company of ready-mixed concrete in product quality Credit, Price comparison
has sold all shares to the existing of use in construction works similar to other suppliers
shareholders.
Thai Wire Products Public Company Purchase of raw materials 125.59  Being a major manufacturer; Market prices; 90-day
Limited having consistent quality of credit
(The Company registered its products and meeting the required
shareholding of 13.19%) standards of the Company
Nganthavee Sales Company Limited Purchase of general materials 0.89  The Company is confident Market prices; 30-day
Major shareholders are of the same group, in product quality Credit, Price comparison
i.e., Neanthavee Group holding similar to other suppliers
100% shares
Nganthavee Service Company Limited Purchase of diesel oil 0.15  Convenient in using services Market prices; 30-day
Major shareholders are of the same group, Credit
i.e., Nganthavee Group holding
100% shares
Chinteik Brothers Company Limited Rentals of land 3.08 Convenient transport Prices as agreed

Major shareholders are of the same group,
i.e., Nganthavee Group holding
89.45% shares

All related transactions have been approved by the Audit Committee; and are continuous

transactions from the previous years.

(2) Balances from Sale of Products and Services
- Outstanding debtor balances have been disclosed in the Notes to Financial Statements

as of 31st December 2014, Clause 5.

- Outstanding creditor balances have been disclosed in the Notes to Financial Statements

as of 31st December 2014, Clause 5.
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Financial Ratio 2014

Liquidity Ratio

2014 2013 2012
Liquidity Ratio (Time) 3.55 2.14 1.52
Quick Ratio (Time) 2.99 1.71 1.16
Cash Flow Liquidity Ratio (Time) 1.09 0.54 0.64
Account Receivables Turnover Ratio (Time) 5.22 4.55 5.41
Collection Period (Days) 69.02 79.19 66.51
Inventory Turnover Ratio (Time) 8.06 7.09 6.77
Average Day Sales (Days) 44.68 50.81 53.18
Account Payables Turnover Ratio (Time) 52 3.63 3.05
Payment Period (Days) 69.19 99.1 118.21
Cash Cycle (Days) 44.52 30.9 1.48
Profitability Ratio

2014 2013 2012
Gross Profits (%) 30.16 32.38 27.6
Operating Profits (%) 22.26 24.64 17.94
Net Profits (%) 18.48 19.37 13.44
Other Profits (%) 3.06 1.68 0.96
Earnings per Share Ratio (%) 25,53 35.57 30.73
Cash to Earnings Ratio (%) 76.76 64.7 104.68
Efficiency Ratio

2014 2013 2012
Return on Assets Ratio (%) 18.83 24.15 17.41
Return on Fixed Assets Ratio (%) 81.71 124.21 69.21
Assets Cycle (Time) 1.02 1.25 1.3
Financial Policy Ratio(Consolidated Financial Statements)

2014 2013 2012
Debts to Equity Ratio (Time) 0.25 0.47 0.76
Interest Coverage Ratio (Time) 89.32 97.41 49.55
Debt Service Coverage Ratio (Time) 2.96 3.12 2.38
Debt Service Coverage Ratio (Cash Basis) (Time) 1.82 4.44 3.62
Dividend Payment Ratio (Calculated from Separate Financial Statements) (Time) 40.65 21.85 15.05
Per-share Data and Growth Rate
Per-share Data (Par Value = 1 Baht)

2014 2013 2012
Book Value per Share (Baht) 4.70 3.86 2.38
Earnings per Share (Baht) 1.11 1.37 0.73
Dividend per Share (Baht) 0.40 0.3 0.11
Growth Rate

2014 2013 2012
Total Assets (%) 3.43 35.46 19.5
Total Liabilities (%)  (35.64) 0.41 (5.01)
Income from Sale or Service (%) (16.66) 29.39 13.9
Operating Expenses (%) (2.37) 15 2.43
Net Profits (Loss) (%) (19.35) 87.86 157.36
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Summary the company

performance in 2014

Southern Concrete Pile Public Company Limited (the company hereafter) would like to inform you
the company performance in 2014 compared to the last 2 years as follows:

Overall performance in 2014

The economic slow-down in 2014 has reduced the company’s revenue to 1,821.947 million Baht.
The main revenue (sales and services) is at 1,742.279 million Baht, reduced by 16.66% year-on-year
whereas the cost of goods sold and service has increased by 2.22% year-on-year to 1,216.846 million
Baht. The other revenue is at 79.688 million Baht. The management expenses have increased by 1.30%
year-on-year to 192.746 million Baht. Therefore, the gross profit and net profit in 2014 have reduced
by 2.22% year-on-year to 525.433 million Baht and 1.14% vyear-on-year to 332.109 million Baht
respectively. The company has agreed to pay out the dividend of 0.40 Baht per share or 36.13% of total
profit in year.

Revenue Revenue from sales 1,279,833 73.46% 1,567,816 74.99% 1,250,142 76.59% (287,983) (18.37%) 317,674 25.41%
Revenue from rendering of services 462,446 26.54% 522,852  25.01% 365,690 22.43% (60,406) (11.55%) 157,162 42.98%
Total Revenue 1,742,279 95.63% 2,090,668 98.32% 1,615,832 99.02% (348,389) (16.66%) 474,836 29.39%
Other income 79,668 4.37% 35,752 1.68% 15,667 0.98% 43916 122.84% 20,085 128.20%
Total Revenue 1,821,947  100.00% 2,126,420 100.00% 1,631,499 100.00% (304,473) (14.32%) 494,921 30.34%
Cost Cost of sales 886,141 69.24% 1,048,698 66.89% 890,145  54.53% 2.35% (4.31%)
Cost of services 330,705 71.51% 365,072 69.82% 279,763 17.16% 1.69% (6.68%)
Total Cost of sales and
rendering of services 1,216,846 69.84% 1,413,770 67.62% 1,169,908 71.69% 2.22% (4.78%)
Gross Profit 525,433 30.16% 676,898 32.38% 445924  27.33% (2.22%) 4.78%
Selling and administrative expenses 192,746 10.58% 197,423 9.28% 171,668 1.78% 1.30% (1.24%)
Profit before interest & tax 412,355 22.63% 515227 24.23% = 289,923 17.77% (1.60%) 6.46%
Finance costs 4,342 0.25% 5,289 0.25% 5,851 0.36% 0.00% (0.11%)
Income tax 75,904 4.17% 98,901 4.65% 65,641 4.04% (0.48%) 0.63%
Share of net profit (loss) in associated
companies - 774 776 0.05%
Net profit for the year 332,109 18.23% 411,811  19.37% 219,207  13.41% (1.14%) 5.93%
EBITDA 447,131 546,699 319,378  15.99%
Basic earnings per share (Baht) 1.11 1.37 0.73
Dividend Summary - Baht per share 0.40 0.30 0.11
Payout Ratio (% of Net Profit) 36.16% 21.85% 15.05%
Dividend Yield (%) 4.04% 3.80% 1.53%

Note: there is a break in par value from 10 Baht to 1 Baht in 2013

ANNUAL REPORT 2014
SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED




Total Income in 2014

Income from Sale Services

During 2012-2014, the company has the annual total income from sales and services at 1,615.832
million Baht, 2,090.668 million Baht and 1,742.279 million Baht respectively. The increment in 2012
is 13.90% year-on-year, 29.39% year-on-year in 2013, but a reduction of 16.66% year-on-year in 2014.
This is because of the slow-down especially in government projects and private projects. However,
the company was awarded the bids in a number of projects from both sectors such as PEA, IRPC power
plant project (CHP2), new buildings in Kasetsart University, Chalermprakiat building of Central Investigation
Bureau in Muang Thong Thani, the extension of Phuket International Airport, Makro Superstore, Tesco Lotus,
Home Pro and many more.

Other Income

The other income is from the payback of reversal of allowance for doubtful accounts, interest
income, gain on disposal of fixed assets, trade discount etc. In 2014, the company has the other income
of 79.668 million Baht, spilt into other income 55.127 million Baht, gain on disposal of investment
in available for sale security 25.303 million Baht, interest income 10.361 million Baht etc. The
remaining 24.540 million Baht portion came from the gain from revaluation surplus in assets (this
revaluation surplus in assets is not available for dividend distribution).

The other income in 2013-2014 is at 15.667 million Baht and 35.752 million Baht respectively.
The essential ones are listed as above.

Moreover, in 2013 the company has received the payback of earlier government project delay
penalty fee of 10.792 million Baht and the gain from discount of accrued interest from debt restructuring
agreement of 8.206 million Baht.

Cost and Expenses

In 2014, the cost of goods and services have increased by 2.35% year-on-year to 69.24% and 1.69%
year-on-year to 71.51% respectively due to lower selling prices.

During 2012-2013, the cost of sales has been decreasing to 71.20% and 66.89% respectively
and cost of services has been reduced to 76.50% and 69.82% respectively. These benefit from the higher
sale volume under controlled costs.

The sale and management expenses in 2012-2014 are stable at 10.52%, 9.28% and 10.58%
respectively. This stability came from the company has set the allowance for doubtful accounts at
7.03 million Baht, 1.18 million Baht and 3.80 million Baht respectively.

These have led EBITDA in 2014 decreased from 546.699 million Baht in the year earlier to 447.131
million Baht (2012 at 319.378 million Baht).
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Profit

In 2014, the net profit after deduction of income tax has decreased by 19.35% vyear-on-year
to 332.109 million Baht or 1.11 Baht per share. This is due to the lower selling price. In 2012-2013,
the company has the net profit of 219.207 million Baht (+156.71% year-on-year) and 411.811 million Baht
(+87.86% year-on-year) respectively.

From the number above, the company currently has the retained earnings of 964.736 million Baht
in 2014, which split into allocated of 30 million Baht and unallocated of 934.736 million Baht.

Statements of Financial Position

As of 31 December 2014, the company has the total asset of 1,763.908 million Baht, increased
from 2012 and 2013 of 1,258.983 million Baht and 1,705.443 million Baht respectively. The rise in asset
in 2014 is partly from more current asset of cash and cash equivalents which is equivalent to
49.568 million Baht in cash, temporary investment of 95.876 million Baht (short-term fixed deposit of
4-10 months).

Non-current asset increased from the investment in available-for-sale securities of 36.097 million
Baht and fixed asset of 38.120 million Baht.

The return from return on assets, fixed asset, asset turnover have decreased to 18.83%, 81.71% and
1.02 times respectively, from 2013 at 24.51%, 124.21% and 1.25 times respectively, and in 2012 at 17.41%,
69.21% and 1.30 times respectively.

Statements of Cash Flows

As of 31 December 2014, the company has cash and cash equivalents at end of years increase
to 174.092 million Baht from 124.523 million Baht. The cash flows from operating activities is at 285.547
million Baht and deducted by cash flows from investing activities of 82.379 million Baht and deducted
by cash flows from financing activities of 153.599 million Baht. The increment of cash and cash equivalent
is mainly from the company’s profit.

Financial Ratios

Current Ratio (times) 3.55 2.14 1.52
Cash Cycle (Day) 44.52 30.90 1.48
Return on Equity (%) 23.53 35.57 30.73
Return on Assets (%) 18.83 24.15 17.41
Debt to Equity (times) 0.25 0.47 0.76

From the analysis in 2014 above, the company has the ability to pay its short-term debt,
which analysed from current ratio of 3.55 times and cash cycle has increased to 44.52 days.

The return on equity and assets have decreased to 23.53% and 18.83% from 35.57% and 24.15%
respectively.

Debt to equity has decreased to 0.25 times from 0.47 times and 0.76 times in 2012, due to
the long term loan payback and end of debt restructuring contract.

Dividend Pay
For the performance in 2014, the board agreed for approval of the dividend pay at the rate of
0.40 Baht per share with the total amount of 120 million Baht.
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REPORT OF THE AUDIT

COMMITTEE FOR THE YEAR 2014

Proposed To: Shareholders of Southern Concrete Pile Public Company Limited

The Audit Committee of Southern Concrete Pile Public Company Limited consisted of 3 members
including Mr. Pongpayome Vasaputi as the Chairman of the Audit Committee; Mr. Tassanai Atichati and
Mr. Bonguea Limsuebchuea as the Audit Directors. All 3 members of the Audit Committee have been
qualified as per the Announcement of the Office of the Securities and Exchange Commission (OSEC);
and Mr. Bonguea Limsuebchuea had knowledge and understanding on finance and accounting.

Performances of the Audit Committee for the Year 2014 are as follows:

1. Convened meetings of the Audit Committee together with the Internal Audit Department and
the Auditor to acknowledge the internal audit results from the Internal Audit Department;
jointly considered and reviewed the financial statements before submitting them to the Board
of Directors for approval and acknowledgment of the performances and the results of
internal control system review from the Auditor; made inquiries and gave advice to the Working
Group. In 2014, the Audit Committee convened totally 6 meetings, each attended by all
3 members of the Audit Committee;

2. Jointly considered and passed its resolution for approval on the sale of all shares in affiliates
before submitting the same to the Board of Directors for consideration and approval,

3. Considered, selected and nominated persons who had independence to perform duties as
the Auditor, from DIA International Audit Co., Ltd., as the Auditor for the year 2014, with the
audit fee of 850,000 Baht; the list of candidates for the Company’s auditor is as follows:

- Miss Suphaphorn Mangjit CPA No.8125 or
- Miss Somjintana Pholhirunrat CPA No0.5599 or
- Mrs. Suvimol Krittayakiern CPA No.2982

4. Jointly considered and reviewed the policy of corporate governance and business ethics to be
complied by the related parties; and reviewed the compliance with the Code of Ethics of
employees, executives and directors;

The Audit Committee has given its opinions that the financial report proposed to shareholders was
adequate and reliable and fully disclosed the related transactions which are normal business transac-
tions, including sale of goods and lease of land for manufacturing; meanwhile, there were no other special
transactions than those already disclosed in the financial statements.

The Company has purchased products within the country; therefore, there was no risks on ex-
change rates; and when taking account of liquidity ratio and debt-to-equity ratio which has been improved
continuously, the Audit Committee has given its opinions that there were very low risk factors relating
to the shareholders’ loss of entire amounts of money.

Other areas of operations have been in accordance with the internal control system; and
employees and executives have complied with the Code of Ethics and in accordance with the
guidelines of goodgovernance; and the Audit Committee has found no significant abnormalities to be
proposed to shareholders.

On behalf of the Audit Committee

§7 Yol

(Mr. Pongpayome Vasaputi)
Chairman of the Audit Committee
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REPORT ON THE BOARD OF
DIRECTORS’ RESPONSIBILITIES

FOR THE FINANCIAL REPORTS

Financial statements of Southern Concrete Compile Public Company Limited for the vyear
ended on 31" December 2014, have been provided in accordance with Thailand’s accounting
standards and the generally accepted accounting principles (GAAPs) and in accordance with Requirements
of the Securities and Exchange Commission; whereby, proper accounting policies have been selected
and consistently used with careful discretion relating to the provision and disclosure of significant data in
sufficient and transparent manner in Notes to Financial Statements.

The said financial statements have been considered by the Audit Committee consisting of
independent directors; and have been reviewed by the Chief Executive Officer (CEO) and the Chief
Financial Officer (CFO) of the Company; and have been audited and given with unconditional opinions
by an independent auditor from DIA International Audit Co., Ltd., as appeared in the Auditor’s Report
included in the Annual Report.

According to the assessment of the internal control system and the internal audit of the Audit
Committee, the Company has its sufficient and proper internal control system to significantly prevent
or reduce potential risks from corruption or abnormal business operations and to maintain its assets,
as appeared in the Auditor’s Report included in the Annual Report; therefore, the Board of Directors has
its opinions that the Company has its good internal control system with reasonable assurance that
the Company’s financial statements are significantly correct as per the generally accepted accounting
standards.
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Mr. Pongpayome Vasaputi Mrs. Arunee Nganthavee
Chairman of the Audit Committee Managing Director
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AUDITOR’S REPORT
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linancial stvlenenis. The proceduncs selecied depend on the aiditon™s filgment. iecloding the ossessiment of the Haks
of material mssistement of the imancial simiemenis, wheiber doe to (rmud or cmor, In mofmg those el pssessmenls,
the sudist conziders amermal contrml relesain 1o the entity™y prepuntios and (o peeantatson of e fmanceal
stadements tn order W desagn sudd procedures that are appropmate mthe circomstances, bual nol for the parpose ol
cupressang an opinon om the elfectivencss of the enbiy s miemal control. An pudil abso nclwdes evahwimg the
appropriateness of pecountmg polickes wsed onad the reasonableness of sccountmyg estimales mnde by maksgement. os
well &= evaluating the overal] presentation of the financial sisdements

| Believe thal the ssdit evidesce | hove obiaised is sulficien mnd appropeiste 1o provide & hasis foe my saidin

OpmEne
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Uigsimion
In my opimion, (he Gnancial statements present farrly, 16 all matersal respects, ihe Gnancial position of

Sombern Conorete Pile Public Company Limited as al December 31, 2004, and 08 financal performance and cash
flows for the year then endal in accordanes with Thal Finencial Reponang Saandarnds.

B1A INTERNATIONAL AUDIT CO., LT

$ Hof

(Mis. Suphaphorn Mangjit)
CAL (Thailamd)

Registration Mo, Bi235

Febmaary 27, 2015
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

STATEMENTS OF

FINANCIAL POSITION

AS AT DECEMBER 31, 2014

il i ; Bakil

Fimasclal sintrmsnis
o v hdch the equiity Separate

methodd i applied  financial Matemesis

Natis mid 1 INA

LCarreml Avsris

Cash and crh equivalerils 5 |70 RS 124323, 128 134,523,725
lemporary Invesimen [ s, § ool 34 5 212 214,052 212,234,082
Trode accounis recervahle and diher reccivable T T 086 LA 150 G0 S GEa 50 (4L ORG
Invendories il L5 004, | il 190 528 40% |99 575 &0
I odal crirmonl asscts BT 28T T8 RE AT i, 1 TR.1 T
Non-Current Assets

Resircted doposit wilh fimancial imsttutions b I 560,000 144 AL AKE) 19 420,000
Investments in associsted companies {1 ; B.TED.AH 6,5 i, 00
Invesansemsts en socunbes avalkible-Toe-aalks 1] ITL0T 2006 J04 974, 5TX I 0T8T
Property, plant acd oqupieits 12 440 0008 B0 4 1 52 A0 400 RE4 RO
[ her mon-curmem gLt 13 54,0 SN S, F94, 735 15,15 503
iowiml el EEse T B i T 268 612 T AR TR
TOTAL ASSETS 1,768, 08000 I 05 442 ROY 1,701 SR04

The sccompanying moies are an imegmd pan of these fnancial simememis
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

STATEMENTS OF

FINANCIAL POSITION (Cont.)

AS AT DECEMBER 31, 2014

{Limit : Hakip

Fimascisl statemanis
tin whicly Dhaw iapubiy Heparaie

methed s applbed  Tinencial satements

Naobey b 1F | oty {11 IL]
LIABILITIES ANV ECGUITTY
Carrent lishilites
Hadik ovonlralls [rodn marces] sl il 14 541,340 #5315 260 [ B el ]
Trmadet mexoumts v bis amd othet payvahle I5 REER.LAE LS U AN | TS A6
Lnirmemd peattiots <ifl linhalities imader lmaneial ke I 10, 75T A5 10 A5E AT [T ]
Cnirresd pusflion o histg-Seran lnams IT ] 29, IHK] 1 o, (0 1,296,000
Ao mwoing nx 6. 8O S0 ARATH 0T SEATLO6T
Todnl curner Ebikities IT2 TS 4 S, KA 4% e, | 53
My ml Hatidigies
[ ishilviies mader financml Jease 1 BN LT TR o MR WA
l-.-n!.--h.'nu himans IT Tid 8O3 o LU RS ¥ 0Rm
Ihefemred o linhslitios I% XOTTINT 12,05 462 12, 0S 62
Emplareoe benefil oblipations Iy 455979 A2 99T TR 4T T 2TR
| vl poan = e ks Bties .77 724 K1 RS R K1 R4S 650
Tatal lahilities 153,44 K19 47,704,563 4T T R

Ther socompanymy motes ore am imegmd pan of ihese financial smiemeic

ANNUAL REPORT 2014 5 3
SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED




SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

STATEMENTS OF

FINANCIAL POSITION (Cont.)

AS AT DECEMBER 31, 2014

{Lindy = Halih

Fimaneisl seatensenis
im which the equity separnie

mietlend v applied  Onancial siateiments

Noles a4 pl 1 o3

Shareholders” cguity
Share cajnial

Asithorized shame capitsl

Ciommmon sheres. MO0 dhnres, Baht | par salue T OO ENH NEKF, (CHE, (N TEN ORHCH
Tsanied ond fully paid-op shanes

Common shares HNU000,000 shares, Bahi 1 par vadii RH Al A0 8EH), (e T R
Retainad carmisigs

Appropraled - Legal resenve F i e O K I, OuCH, (R o COCH CH

Unappopriaked S8 T35 TN T 494,258 TAT G20, Gk
{her componenis of eguiby (BTN ELTER EEL 502 BR. 153400
Tolal sharcholders’ eguity 1411 36537 ) 1.1 57,607 800 1. 155,774,000
TOTAL LIABILITIES AND SHAREHIL.DER'S ECUUITY 1. TG 08010 1,705,442 503 1,703 568959

I'be accompanying notes are an micgrl pan of these financial statemenis

ANNUAL REPORT 2014
SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED




SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

STATEMENTS OF

COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2014

{Liwit & Hahi)

Finanelal simlemenis
I wlaleh the equiny Hepuranle

meeilvod s applied  Aiancial skaleiedn i

MNalii 114 I3 a1

Bervemmes
Revenus Trom sales 1279 512 ETY | 6T R 460 | 67 B 6460
Revenus from modoring of servieso i 2 ok 11 $¥2 A5 440 T2 E52. 440
Toinl revenmes I, 142 279 0T 2 090, GAX 000 2,090,668 500
Cosl of wabes (EED, 141 _15%7] (1,063 058 204 ) rl.l'.llﬂ,,lﬁ';li'l_?:';
Coxl ol services (350, T04.855] (165,002, 1 140 {M5072.0114]
Todal Cost of vales and rendering of services (A2 0286, 114) L1400, 770, 80K G 3, VR )
Laraia Pralll 525,435,003 Tl HE 47 BT EYE AN
T fiaiti reveiimg peaviglon fof impaismest of land,

Eniilding anil equipimss M 4 540,119
hher income i 5120037 Y505 1M 15,752,191
Frafit trefare & penics 605, 101,149 T, B AL TIdas0 681
Lelling expenici (3. TH1T7) |43, T, 68T ] (42, THill BN}
A dliiafiiFal e 85 piitaci (114, 193 91 (AR RRES B n ] L1 EN 9SS
Shmruagy o nisnid comiiering s (4,817 4087) {40, T2, | 1) (40,73, F sk
Talal expemses (192, 75,5800 {197,423, 201 ) (19T A2 200}
Frofit before Annmce coats amd Incense tax evpense 417,238,340 315,277 4K) ¥15.237 482
Finamce conli (=, 54 ) 60 ) (3,364 6TE) (5,209 67%)
Llsare of Bel pralil il maiess e oo mEn s T, 006
Prafit bafore [meamie 11 4011 3,965 ST AR 508,037, B0
Corpambe thootet Ty axpaisg 24 (75,901,173} (98,901, 190) (6,001, 190)
Ned prafit for the yesr LY 10, a2 411,510 650 411036614

The sccempanying noses ae an enegral part of these financial staemenia
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

STATEMENTS OF

COMPREHENSIVE INCOME (Cont.)

FOR THE YEAR ENDED DECEMBER 31, 2014

(U mlt = Bakid)

Financial salemaends
In which fhe equity Sepnrale

muetlod |3 applled  Hwamciol statensents

Naliy mi4 nil a3l

uher camprebensbe pradi (los)
Urnieakiond gain (ks ) o inveshiseal im maikeiahbs wegusins Wi D NS BRI 2TT £1. 741217
Mctumnal gain [loss) oo delned benelin plas T AT A8
Revahmtion surplan m sscis R8T 000 {2,081 236} {2081 2160
Ingoane tax refatng bo components of

ather gmmpeehensive income (sl [ 14,818 0R) {04, 298 35TH (14,250 347
Prafil {loss) af ather comprehensive income for the yrar

= il afler an 8477211 65,4027 63,402,724
Frafii {loas) af compreheniive (acome for the year 190, 357 023 AT 23 A4 46450 118
fasde rarningy per ahare
Banic enrmicgs per share {Bali) L1 1.37 &
Sumbier af copimon shares {Shares) S OD0, BN Vi, Gogal (b0 SO0 000 000

The sccompanying aoed afe mn imlegral pan of these financial sisiemens
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2014

LUinM + Bakiy

Fimamclal atabemenis
i which ihe eejulty Separale

maeilios] iy applicd limansial siabemems

24 bR iy
CASH FLUWS FROM OPERATING ACTIVITIES
Proifil becfore imcomie Ex S0E.0] 35S 10,71 1 ERD SR 0T 504
it nufpustmenis i mooncile profit befone income b cash
prowsded by operaing soviviiies
[eprecistion 3 TTS9IH 11471945 JRATINES
A b g oo doilst il pecinms L [ T LI176%026
Cigin om debl resiniunng 1S 204 Tk D %, 2 A7)
Bevvrudl of allovwcne (o6 domibtfisl sccounts LT 65 7 L) L3, T, T LR, 176, TS
1w vl werniien ofl of .1.I|||.||.|1.'|.| ok i L AT ) 0. T 0T (1. 744, 3730
s o mnusesd of asuety [ ARG SN YTILEMD W7 1LEMD
Lises nm writien - ol of imseis T2 FLEFL ] LN R
|Cmin) Lisss oa ilisposal of fised asssls L3477 7% LS00, 732D 3580 7400
I et ] bows oon lesprosad ol InvevimesTis L6 nRA T2 [l S WS 65K | B
Lamim Tronm reverming prosvesom for impamment of land
buvilding amd eguipmeni ELA S0
Inorense m employee benefits o S KD 3620212 5620212
whure of net (prodid) boss is assocreied oomgusics - L TT40Tis
Tyl EapeTse 200,707 Rl ARk R TNk
Pl perolil prowided By operalmg actiniiss
Iutfore chamipes. i epcralong ects aid labulines T 545 1TY S MWFT 9T S37_WFT 97
[ Imoyease] decnense m opernimy assrts
Trade acvounts receivable and cabier receivable 126 256,250 (139,502 011) (138 3520000
Enyentaries A w00 E4% 124 4K 00T 124 KT
LN mnll ~CRMTEns st I TTEES53) RS0, 100 ) (RN
Inencases §ileeress b o operalmg lakiHis
Irade adoounis payaile and i payahkle 1154 309 S50 400 7 048 07 048
Eiiaploves bonelits pasid [ R YT ] (I 3360800
Canh paid im {from ) opemation abHyiies MOTATT. 00 113,342 570 133342576

The secompanying mdles ore an mdegral par of hese Ginancial staiemems
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

STATEMENTS OF

CASH FLOWS (Cont.)

FOR THE YEAR ENDED DECEMBER 31, 2014

{Linki : Bahrp

Fimamclal sintomanis

i whikch D equity Sarparmie

mriioad b agiplied linancisl sisiemenis

4 Jnih oy
Inlerest e penss pald 2, L0890 12550 449] (2,591 4:49)
e gax pasd [ R R ] {T7.601,034] ATT.H0] 1)
Mt cash provided by Cused (nb oponiting setivibios i R DL 283,000 405 BETH) i ]
CASH FLOWS FROM INVESTING ACTIVITIES
{Increase | docrense m lemporany invesimien 15 N6 (B2LLI40520 IGRLIIL 052
Dieposiis o financial inaditions imsed s collmiers] lincreswe) decresse [EAE KT A 2040 NN (. 2LAHM
Cash recened Brom disposal fnvestments available fior aale | 25 12T TTS U (HHR CHED U NN
Cash paid for invesiments pvailshle for sale WELER LR LT WNEXL VR WERLAELET]
Cash recerved Bomm saled of propery, plas and eguipmeni 1,112 05k 1, 20% 405 1308 404
Cash paed for purchase of property, plamt and eguapment i 15,003, 854) fod L 20 R4 I, 20 40
Cash recened Bom dispasal mvestments im asocialed companica N MR}
Met cash msed i investing activitics (1579 3U5) I 148 306 BIT] 114, Sk KAFTH
CASH FLOWS FROM FINANCING ACTIVITIES
Inciease Dleeiedse ban ink oy erldralts S Tinene bal sistiiinioss 6 AN 920 L L 2 S08. XD
Repaymeng of labilities under Anancial lesse (10R2557) (12 0, TUE 12,0405, TOX)
Hepayinand of labilitics under debt restructuring - 29,050,953 (19,050,953
Rpaymend of |ong=term loans 1.2 (8,721, 1530 | rrsBELY)
Dhvidend paymeni {134, %, TS0 133 ML O 33,01 THND Y
Mot cmh meed i Anancing solivilie L1 53595000 ) (MR G4 SET) IER U SAT)
el Imerease (ileervane) m canh and cash equivalonts AU 56T BRI (LR LR L LR AL
Cash and canh cqmivalents al beglandmg of yoars 124523, T25 Tid 684 TR 1108 68 THG
Crush mnid cosh equivalents ot end of years 174,000 | xS 124,523,724 124,523,729
Suppbemenisl disgiosnre of cash Noas inFormation
Purchiscs] aiscts by makeng likamce kase comitan dustmg B parsd e %42 L3N, | E P LAY
Received payment from tmde reecivableo by obtaimng imnsferred assci 1 AH3 DN

Tl sccompanying noles are @n indegml pan of these financial sialensemis
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO

FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

. GENERAL INFORMATION
A, Legal siius sl sdidress for Company

Southern Concrete Pile Puldic Compary Lmited (Mibse Company™) regintered o be a jumtic peron under e
Limited Public Compaey Act with the Minitry of Commeree on May 25, 1994, The Company“s regebened head
allkce b |ocated @ 555, 'I'.l"||I Floor, S5 Tower l’lmldmg, ik 61 (Ekamal), Mok Klongion, Ye'atinna,

Banghkok 100 140, The locale all 7 ladiories ame & follow:

I. Phuket Faciory ! located mi 46/ Thephasaird Ril, Thambol Ratsnda, Munng Distrbed,
Phaskei 83000

2. Surudihan Faciory ¢ |ocated a1 2573 Hallmnu:urtg_ R, Ma san Distact, Sormbhand B4 120

1. Sale Cilfice ¢ hocaded mt 153 Moa 3, By=1"ad1 Highway, Tambol Makhamls, Munng

[Msdriet, Suratthanl 4000

d, Hai Yal Faclary ¢ located al 1364 Moo 3, Peichakasem Rd., Tambil Timg-Tamsam,
Hat ¥al District, SongKhla 90110

5. Udonthani Factory t bocaded of 342 Moo 2, Tambol Khok Sa-ot, Muang Uidomnthani Ddsireot,
Uidonthani 4 D000

6, Chonbwari Foctory t located an 1R Moa 2, Ban-bueng-Klaeng Highway, Tamboel Mang-Chak,
{Hun—ﬁunlg] Ban- HI.IIIE Disirict, Choobary 200 T

7. Makhon Patham Factory i located af 16712 Moo 3, Tambol Hombored, Samphran Destrict, MNakhon

Pathanm 13110

The majar shareholders of (he Company are Mganthavee Bemily (owned 39.55)
B. Mamwre of the Company's business

The Company's main basiness b concemed wilh prestressed comerede products involving monafhctring, wales,

services, insiallaion and comstraciion
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

1. BASIS OF FINANCIAL STATEMENT FREPARATION

L1 Basis of Mnancial sistements preparation

The fimancial stalements are proparal in sccordance with Thal Fimancial Reporting Stanidanks (“TFRS") inchiding
rebaied inepreintions. amd  guidelines promulgsied by the Fedemtion of Accounting Profcssions (FAFE
applicable rules and regulations of the Thai Securitics and Exchange Commission and wiih genenally seceped

sceounting principhkes in Thailamd

The fnoncial statements isssed for Thal soosery and négulabery reporing parposes are prepared in the Thai
language. These English language finnncial simiemenis have been propared from the Thai language stabutory

financial sixiemenis

The following new secountmg standands. amendmeats fo aceounting standands. new Anancial reporting sandand

and new iMerpreiaion e mandsiory

Efective for the pericds begimming on or alier | Jameary 2004

Financhil Reporitng Stamdard Topde

TAS 1 (Revisad 2013) Presentation of financial Salcment

TAS T (Revised 2012) Sintemeni ol cagh Flows

TAS 12 (Revised 2012) Ineome Taxes

TAS 17 (Revised 2012) | euses

TAS 15 (Revised 2002} Revenue

TAS 19 [Revised 2002 Emghovee Benelit

TAS 21 (Revised 2013 The Effects of Changes in Foneign Exchange Raie
TAS 24 (Revisal 2012) Related Party Disclosuncs

TAS 28 (Revised 20012 Investments o Associases

TAS 31 [Revised 2012) Lngerests m doint Yentwe

TAS 34 [Revised 2002} Ingerim Financial Reponing
TAS 36 | Revised 2012) Imipairmment of Axscis

TAS I8 | Revised 2003) Intamgikle Asscts

Financial Heporting Standurds

TFRS 2 { Rewisad 2002) Share-Hased Payments
TFRS 3 (Revised 200 2) Business Combsinations
TFRS 5 (Revised 2012) Mon-cument sssets Held for Sale and Descomimued
Operateons
TFRS 8 (Rovised 2003) Upemting Segmemnis
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Fliuanelal Reporthig Standard Tople

Stamling Interprelation:

TSIC 15 Operating Lendes-Incentives

TSIC 27 Evaluatlog ibe Subsiance of Transactlon nvelving
The Legal

TSIC 29 Servico concossion Armngoments @ Disclosores

THIC 32 Inz=ngible Assets-Web Sike Coan

Finamcinl Reporting lnterpretations

TFRIC 1 Changes in Existing Decommissioning, Resiamtion
TFRIC 4 Determining whether an Armngement containg o Lease
TFRIL 3 Rights 1o Inberests arking from Decommissiaing,
Resoralion mnd Environmental Rehabidltiafion Fomida
TFRIC T Applying the restatement Approach inder TAS 29

Finanaginl reporting in Hypetinflationary Economes

TFRIC 10 Inberimn Finnnetal Reporting and lmpalmment
TFRIC 12 Service conceision Armmmgements

TFRIC 13 Customers Loyalty Programmes

TFRIC 17 [hatribuimms o Mon-cush Assels o Ofvners
TFRIC 18 Transfers of Assets from Customens

The management of the company hns already asscased that the above scoounding standards, financial
reporting standards; standing interpretations and financial reporting standand interpretations hove no

significant impaci o the linnncial stalcments,

Thal Finnneclal Reporting Standards (TFRE) ot yet adopted
The Growp has nod adopted the followlng mow aidd revised TFRS that have been issucl & of the reporting dabe
bt wre pod yel elfective. The mew and reviied TFRS are expected o became effective fior amnunl fineneial period

beginning on or afler | fanoary b ibe yeor lidicabed in the following table,
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Chus Agcouning Suandards

Conienis

Effeciive year

Coneeptanl Fremework for Financisl Reporting 2015
TAS | {Revised 2014) Presenitntion of Finoncial Statements 2015
[AS 2 iRevised 2004) Inveninmncs 2015
TAS 7 iRevised 2004) Swuicment of Cash Flows 2015
TAS B (Revised 2014) Aceowiting Policies, Chanpes in Accoumting 2NE
Eslrrialis .'|r'||:| Frrors
TAS 10 {Revisad 2004] Events Aller the Reporting Perod 2015
TAS 11 (Revised 20040 Construction Conracts Mils
FAS 12 (Revised I004) Income Txes J00
[TAS 16 (Revised 2004) Property, Man and Eguipment 20
TAS 17 (Revisad 20014) Leases 20is
TAS 18 (Revised 2014) Revenus 2015
TAS 19 {Revisad 2014] Emploves Benelils 2005
TAS 20 Heviaad 2014) Accoumimg fisr Ciovermomiend Cineivs and [aclosune Mis
ol Government Assistance
TAS 21 (Revised 2014) The Effects of Changes m Foreign Exchange Rates 2003
[ AS 28 iHevisald 2004 Ilﬂ'm'.'l.'mp Loosls 2015
FAS 24 [Hevised 2014) Belated Pariy Disclosupes a1 B
TAS 26 (Revised 2004) Accounting and Reporting by Retireméent Benefi 2015
Plans
TAS 27 (Revisad 2014) Separate Financial Stafements 2018
TAS 28 (Revised 2014) Investments in Associnbes und Jomi Venturne 015
TAS 29 (Revised 2014) Financial Reporting in Hyperinflationary Economics 2015
TAS 33 (Revised 2014) Eamings per Share 2015
TAS 3 (Revised 2014 Interim Fimancinl Reporting 2015
Thie Ascounting Standards
TAS 36 {Revised 2004] Imparmment of Asscts 2005
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

TAS 37 (Revised 2014)

TAS 38 (Revised 2014)

TAS 400 Revised 2004)

[hai Fimmneial Beporimg Standsrds

TFRS 2 (Revised 2014)

TFRS 3 (Rovised 2014)

ITRS 4 {Revised 2014)

[TRS § (Revised 2004)

IFRS 6 (Revised 2014)

ITRS B (Revised 2014)

[FRS 1T

IFR5 11

IFRS 11

[FR5 13

[hoi Stondimg Interpretsions Commines (TSR]

FSIC 10 {Revised 2014)

TSI 15 {Revised 2014)

[SEC 25 (Revised 2014)

[SIC 27 ( Revised 20140

TSI 29 (Revised 201410

FSIC 31 (Revised 2014)

TSIC 12 (Revised 2014)

L onlenis Ellegtive veur
Provisions, Contingend Liabilities and Contingeni 2015
AsSels

Intangible Asseis 2013
Investment Property 2015
Share-Based Payments 2015
Business Combinations 2015
Insurnnee Contracts 2006
Mon=currenl Assels Held for Sale and Disconimued 2015
Ciperabimns

Exploeation for and Evaluation of Mineral 23
Riesimrees

Oipemting Segments 2015
Consolidated Financial Sistemenis 2015
Jmini Arransgements 2015
Dischosure of Inerests in Other Endities 213
Fair Valee Measuremeni Mils
Governmend Assistance — No Specific Relation o 2015
Operating Activities

Ciperating Leases—Incetiblives ) |
Inconmie Taxies l.'!'l..1.||.g|:n i the Tox Seadus of wn s
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Comienls Effeclive vour
Lo Frinancisl Beposg Interpretolions Commmfiee LIERIC)
TFRIC | (Revesed 2004) Clanges in Existing Decommizsionmg. Beéstamtion 2015

und Simmiler Liabilities

IFRIC 4 (Revised 2014) Determining Whether an Armangement Conlains a k. |
Leasc
TFRIC 5 (Revised 2004) Rights 1o Interests ansing from Decommissioning, 2015

Restomation and Environmemal Rehabiliintion Funds
IFRIC T (Revesed 2004} Applving the Restpiemeni Approach wnder B |
T'AS I8 Finoncial Reporiing in

Hyperinflationary Ecomnsmacs

[TRIC |0 iHevised 20]4) Interim Financlal Reporting ond Impaimmcnt e | L
TFRIC 12 (Revised 20040 Sendice Concession Armngements . 1L
TFRIC 13 (Revised 201 4) Customer Loyalty Progremmers k.
IFRIC | 4 (Revised 2] 2) The Limit on g Delined Benefit Asset, Mindmm 013

Funding Reguiremienis and thelr emction

TIRIC |5 (Revesed 2004) Agreements [or the Canstroction of Real Estate 2015

TFRIC 17 (Revised 200040 Dastrimtions of Noa - cash Assels to Dhwiers Hils

FFRIC 18 (Revised 20040 Framsiers of Assels from Customers 2015

[FRIC 20 Siripping Costs in the Production Phnse of o Surface Hils
I i

The mamagemend has expected thad the new ssusd and revised TFRS acconking o the Federation aff Accounting
Profesasins” Matifcation will be adopied. The matiagement s conslderbig an eflect on the Ghancial stalements

when such TFRS has been applied
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11 Hasis of measaremend

e finamcial statenents have been prepansd on the Bistorcal cost basis excepl Tor the Tollowing material flem @
the staigsnenis of finnmcial posiion

= Propery, plami and equipment and machinery are measured of appraizal valse,

LY Presentaiion curmency
The Mmancial sntements are prepared angd presended i Thad Baty, All financial mnformation presented i Thal

Hakl has been rouwnded unbess otherw se staled
14 Useol estimaies and jodgements
The prepamtion of financisl stadements in conformity wilb TFRS reguires management 1o moke judpmens,

cetimates ond ssomptions that affect the application of pobicses and repored omounts of sssets. lwhabibies,
imcome and expenses, Acton] resulis may differ from estiimales

Estimadcs and underlymg sssumplions are reviewsd on an engoang basis, Hevisions (o accounting ssfimale s ang
recogmised m the perssd i whech estismtes: ane revised mnal inany Future penoads alfected,

Informatyom ahoul sigmificam areas of estomatsm ancertmmnty amd cntical pedgments m applying accountmg
policies that have the mosd ssgnilicant effect on the amoant recognized i the fmancial statements is ineloded m

the {ollowing note
Mobet 19 Discount rabe, salary inerease mie, amployes lnmover mie and mornality raie
SIGNIFICANT ACCOUNTING POLICIES
The sccoumting polecies sel oul below have been appbed constspently 1o all permods presemied i these Gnancal
slaleimcls.
Revenues and Expensos Recognitlon
Revenoe Recognition
Revenoe excludes valee pdded tnxes nmd 15 shown ai afer deducion of tmde descounis

Ravenue frum the saleé of goods is recognized m the stabement of meome when the sigmifeant nsks and rewanks of
ownersiips hove been tamsferred o the buyer, Mo revenoe 18 recogriesd of there are signifscant uncestamties n
mbvamnge receiving from socoumting trmaction which o can’l messone relinble novalue oF revenue snd occarred cosl,

ihe prohable retiin of goods ar the contiinng managgement imvolvemend vl the goosds,
Service inomme B necognbax] when the service s remblered
Income amd gosl e construction contmcts afe revogiired using the percentage of completion

Onher ineame and other expeniis §s meognieod o il accrics.
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Casl mmd candy equivalents

Cash and cash equivalents consist of cash in bamd, cosh st bonk, and all highly liquid mvestiments wilh sn oogianl

maturity of fhree momibs or ks and nol subject 1o withdmnyal resisictions,

Trade nccounts recelvabibe

Traihe acocoants reoeivable are sited ai the nel realizsble waloe. Allowance for doubtll sccounts s provided Tor the
eutfimaled loases that may be Incurred in callection of receivables, The allowence s genemily based on collection

experiences and anabyiia of deblor aging

Inventarie

Lnvenbories mhe predenied al the lower of cost or nel realizable valoe (NR'V.). Cost of invenlories are necorded under

ihe bazls as follows:
Finmhed gupqh pad waork m process Ferst i st oml
Blaw manterials Fhrat i firar o
Ceneral supplie Weighied- Average

The com of purchase comprises both the purchase price amd cosis dircctly sifribuible o fe acquisition of the
imveniories. The Company cstimaies nel realizable vilie from ihe estimaied selling price i the ondinary course of

business, less (he estimated expenses necessary 1o make the sale,

Allvennce are made, where seccasary, Tor obsalete, slow-movingand defective inventomes.

Investment b pssoclated compatles

Investmend i assoctaled companies represend hng-term imvesiments which are scooumied o on an egquity b in the
fimancial sstements m which the equicy nsslbod in applied snd cost meibod in ihe separaie finapcial slatements.
Imvestments in axnilnlie-for-sale securitics

Securities available for sale as at the end af the period ane snsed gt fhiir value, Ungealized gain ar loas of investmenl are
scparaiely presented in sharcholders’ equity as af ihe end of ihe perfod. Gain or loss from selling securilies are
immediately recognized in saement of comprehensive income by the dilference amount between pet realizable value

and weighted average price of such securities available for sale.

Property, plant and equipments

Al the beginning dale of trananction, land was reconded ai costs while plani and equipmmeni are stated &l oost less

soctrmulnied deprectalion and fmpairment losses.
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Const imcludes expenditure that is directly pttribiable to the acgusition of the asset. The cost ol self- construcied assets
i ludes the cost of materials angd direct labour, sy other cosis dimectly’ sitributable to brimging the assets o 8 working
condition for their imtended use, (be costs of dismanling and removing the items and restoring the site on which they
are locaied, i ecognires borowing costs. Cost alse may inchide tmnsfers from odher comprehemsive income of any
guan or loss on gqualibang cash fow hedgges of Freign curmency parchases of propery, plani and equpment, Purchased

software that is micgral 1o the fmctionzlsy of the relsted sgquipment 18 recogmizes as part of thal equipment,

When parts of an item of property, plnt and equipment lave different uselal Bives, they ane sccounled e o separie

ibems {mupor mrn'|'h.1|:||;'r|.11.!l of properiv, |1|:|:|1I: and oguipmeni

Howewer, the Compamy chose o show velug of bod and bollding in u|1-[:r.||.~:-u1] valae (rovaluamom b which werne
appruisex] by mdependent appraser, The revalued amount = the for valoe delemivined on the hasis of e property s

exisimg wie al e date of revaluation less any subseguent sccumualated depreciation amd impakrmen losses

Revalssiions are performed by independent appradser with sufTicient regidarity io ensure that the carmying amond of
these pssets does nof diler matcnally from thas which would be determuned psng far valucs of the sabemenis of
Anaiscial posdsen dase, The Company bas o policy bo appraise sssels every lve years of whenever the fair value of the

appramsed nsscls matermlly change from ihe book value.

Amy mcrease i valae dise o apprasss]. ssch oerease shall be reconded a5 capital surplis froim ssset revaluabon by
netitng from the value that was decreased by appraisal nnd was already recagnized b ithe stademenis of comprohensive
trscommee il A 60 b the case thad the asset’s vilue decreases due 1o apprstsal. it will be reconded in the sintements off
comprehensive imoome for (e valae only the pan thal decrease more than capital sEphs from ossel rovalaaiion that
wis previously oppraisad. In case of any sale of assef thad was revalued, the caphial sirphus from ibe selling assel
revahaiin shall be trasferred 1o retained cming and for (he capital suplos from asset revalisteon that censidered

realized shall be ransferred dinectly 1o retained camiing withoul pasaing through statements of comprebensive income

Ciaines sl losses on disposad of an e of proporty, plast and aquipmeni ane deteremined by compasing the proceads from disposal
with the casrying mmmound of property, plast sl cquigrmenst, snd ane moegniees. ne within other ingome in proli or s,

Leased pssety

Leases in terms of which the Company substansially asssimes all the rsk and rewands of ownemship are classifod as
finamee leases. Property, plant amd equipmeni saquired by way of fnance leases b capitalized ab ihe lwer off Bs ol
witliie @t the prosent value of the minkrmii beave payvingids o (he inception of the leae, less pccumnlatod deprociatbon
and impainment lodses. Lease payments are apponibonoed beiween ihe finance charges and nedisciion of ibe lease Habiliy
so o8 10 achicve o conatant mibe of inerest on the nanaining balanee  of s lability. Finonee charpes are charged

directly o the profit o koss.
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Subscqgueni cosis

I'he cost of replacing a pan of an liem of property, plant and squipment 15 eoognises 0 ibe carmysng amoidt ol the
ite i i is probable thar the finuare econamis: bemefits embodliod withan the par will Now s the Compsny, and 115 eosg
can be messured cellably. The carrying amoumt of the replacsd pan is recopgniees. The costa of the day-to-day servicing

ol praperty, pland and equijines pre eosmtees 0 prafll or kes as inciared.
[epreciation

Deprecsatom i calovlaled based on the deprocable amount, which s the cost of an asset, or other amiownl sabsbi tuted

lowr oowat, B Bix resicloal valise,

Deprecesison is charped 1o profil or lods on 8 stmight-lne basis over fee estimated usefiil Irves of esch composend of o

1bem of properTy, plant amd equepment o folbkows;

Y cars
Land HEpEOvEmCT S LL1]
Busibdings nnd stnactume iS50
Leasehiold improvemenis o
Blasibdimgs smprovemeni L]
Presunessad ogumpemems 20
Machinery and cqu {macTl IR |
Machinery and oqguipsseid for piling 20
Muolds 3
Furnimure, fixnre aivd oiTice equipmen -
Vehicles - )

Emplayee benefin

Post-employment benelia plan other than a defined contribution plan. The Cospany s obligation in respect ol post
employmend benclis uider delined benefit plans recogniaad in the fnancial staiemens baed on calculations by a
indepenient actsary usting the propecied unll cradit metiod esimating the amount of fulire benelit that employess
have earmcdl @ retim Bof (heir senvice m the curmend and poor penods; thal bencin & dscoumed 10 determmme As

preseml vidue

The Company. recognaiees all actiuarial gains and losses arising (rom defined benefil plans in other comprebenaive

incodiee amd all expenses related o defioed banefit plams in prodleor ks

ANNUAL REPORT 2014
SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED



SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Short-term emphyee bemelits

Short-term emplovee henelit ohligations are messared on an adwcounted basis amnd ore expensed ns the related

serTvice ks provided

A leahdlity is recogideed fior ibe asmaii expected (o be pahd wnder shor <l cash bonus | the Company has a preseni
Iegal or consructive obliganom 10 pay s amoum a8 a resull of past service provided by the employes, amd the

obligstion can be estimated rellably.

Rilited pariy iransacijons

Related partics comprise enterprises and individuals that conirod, o are contmlled by, the Company, wheiher direcily
ar indiregly, prwhich are ander comamon eotml with the Company,

Thiey alse inclube ssiocinled componies and malsadualy which directly or indecily own a volng iderest m the
i oA thai gives them apnificant mfluence over the Compamy, key manmagemend personmel, direciors and ofTicers

with sathority im the planning ang direction of the Company’ s operations.

Farekm currengies

Forelgn curmescy transactions are imnslased i Baht ab the mics mibing on the mensaction dates. Asseis and liabilites
in fereign currency oulsinding on ibhe reporing date are tmnslabed imlo Baht @1 the mie ruling on the stiements of
finanscinl position

Chain and bosses resuling fen comversion o Thai Bahi wsing exchange mie included in the parformance calailation,

Impairmen of asseis

I'he carrying smonmis of the Company s assets ane reviewad of each reporting daie b dolermine whether there 15 any
imdication of mmpalrment, I any sach indicathon exists, ihe assets” rocoverable amounts ore estimated. For nwngible
asscls Ut hove indefinite nsefil lives or ore pol yet ovailable For wse, the recovemble amount (s estimased cach vear ai

ibe same times.

An impairmsent bess is recognizes if tbe camying amouni of an asser or 35 cash genermiing uni exceeds ns recovernbls
smount. The impairment loss is necognizes in profit or loss unbess i reverses a previows reval sation eredived 1o oquity,

in which ense @ is charged o equity.
Caleulatlon of recoverable smwouni

The recovemble amount of 3 son-financial asset is the greater of ihe asset™s volue inuse and fair valee beis cosls 1o
sell In mssessing valie in use, the estinabed future cash {lows are discounted o their presend vabue using o pre-iox
sliscount rase that reflects curremt markel sssessments of the fims valug of money and the risks specific o the msel. For
an axsed that docs nol generaie cush inflows largely independeni of those from other assets, ihe reeovemble amount is

determined for the cash-genemdmg wndt o which the assct belongs
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RBeversals of impairment

Enapsaireicnt losses meognized in prior periods in respect of olher on-fAnrancial pssets are assessal al each eporting
dlage fowr any indicstioms that the loss has docreasad of ne longer exsts, An impairment loss is reversed if there las been
a change in the esnmaies used 1o determane the recovernble amount. An imparmen bess 5 reverssd only 1o the cxien
that the dsset’s corrving wmownd does nol excesd e comrying amoumt that would have been determined. net of

ileprecintion or smariieation, o no impairmeend loss hod been recognized

Finanee lease

The Company recognizes finence leawes as ssseis and lishifites in the statement of financial position at amounis egqual
al the inceplaon of the lesse (o the [@ir value of the lesed property. Lease payments are awhmuluaﬂ: beitween ibe
hmamce charge ond the reduction of the outstandang [ibibes. The finaence charge w pllocuied © the penods dunng ibe
lense term =0 as o produce a consant penodic e of interest on the emamng balance of the liabiliy (or each perod
Use of pccoumting estimates

Preparmation of financial shlements m confemity with financial reporting sandard requines management o maks
catimales ond sssemplions in ocrtain arewmannces, oifecting amoents reporfed im0 these Tinancanl stalements and
related mobes. Achanl resulis could dilfer firom ihese catimaies

Fimuncial msirumenis

The Compasy docs mol engagss m the smding of any domatinee fmanciol matroments. [he soominting pobocs of racognilot

and measiranent of fnancl ssséts and Enanciad liabilities are disclosad in the respective sooounting polices.

lmcame fax

Iincone ix expenss reprcsenis the sum of corpomie moome x curremtly payable ond deferred (ax

Current tax
Corrent income tax is provided i the scoounts 81 the amount expectad 10 be paid 1o s taxabon suthomcs, based on

taxahle profits delermined i scoordance with iy legislaton

Deferred tax

[rcferred Eneome fax is provided on lemporary differences between the inx bascs of assets and liabilines and their

carrying amoumis at ihe 'end of cach reporting period. using the tix mies enacied ai the 'end of ithe reparting period

The Company rocogntse defomed lax lkabilitics for all msable femporany dilferences while they rocogidse deferned inx
awscts for all deduciible wmpomny differences andl fax losscs carrled forwand b ihe extent that §i {5 probable that fiure
jmkable profil will be svailable agamet which such deductible temporary differences and bax loses carried foreard can
ez nitilised.
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Al cach reporting date, the Compamy and its subsadiories review and redoce the camymg amsoon] of defermed tax asuss
10 the extent that 1 s o loager probable thad suifecent axabie profil will be availsble 1o allow all or pan of the

delerred s mset 10 be ot lised

The Company recond deferral tax direcily to sharcholden' equity i the tax relates 4o iiems that ane reconbed dreatly 1o

sharchsklers” oquiny

Earnings per Share
Hasic enmimgs per share is colewloted by dividing the set profit sitnbumhle © chansholders by the weighte! avemge

namber of paid-up ordmory shares m sspe dunng the vear

d, TRANSACTIONS WITH RELATED PARTIES
Significam reloted pamics imnssclions can be summarized s follows:

4.1 The Campany is related by share the same of direciors or sharcholders and as the Campuny s directors

s follaws:
Helated pariies Type al husiness Type of relation

Surei Reandy Mived Co.Lul Prsduces ready mined conerete Assncinis
Pamyawaj Co, Ll Produces ready maxed concrete Assocbe

Cmmmion ifirector amdl
That Wire Products PCL Prisduices anil disribules prestresied concrebe wins

shareholder

Coummion afirector and
C.B. Estaie Co.. Lid Real Estabed

shnreholder

Commuon direetor an
Maanthaves Sale Co. Lid Salkes mining equipments and 1ools. o

shnrcholder

L oimimoi dipeebor and
Nmihnves Service Co., Lid Retail services for oil and consemer prodneis

sharcholder

Lormman dircobor and
Chimieik Brohers Tading Ter Provvisle Land andd Bunlding for leases

sharchalder

L ammuoan dircctor and
Phuket Rendy Mixed Co,, Lisd, Provduces readly maxed conerete

shareholder

Comman director and
Mot yna Tim Dredgng Cao. L T Mlenas

sharcholder

Commin directer ansl
Standard Edible Chl Co Lid Prosduces and distribuites plam oil

sharcholder
Mr. Thada MNgamavee Land and building for rent Closed relabives of

Myanthaves” fnily
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4.2  Significnot iransactions with relajed partics
Portion of revemies and expenses aroae from imosactions with relsied partiea for the years emled December
31,2004 and 1003 are summariecd o fod o

(Unit: Raht)

Far the years ended December 31,

Firznelal
latenmenin bn
which the eyulty
mnigied by applied
und separate
fnameial
Pricimg walemenis
Pallcy w4 013
Hevenued (ram sales Market
Fhuket Resdy Mived Co, Lul I EE0 242 5497 383
Surat Ready Mixed Co.Lid. 46,078
Parchase of raw material Muarker
Sorsd Ready Mixed Co., Lid . 1,353,041
Thai Wire Prodecs PCL [ 25,528,912 134,255,520
Mganihavee Sole Co,, Lid B66, 392 976,537
Mpanihavee Service Ca,, Lid 1 4% 3 203,681
Land reminl Agreed pricing
Chinicik Broihers Trmding | H00,000 1, 335, D0x)
Hand yai Tin Diredging Co., Lid 435,600 435, 600
Standurd Edible (il Ca., Led BEA421 HE 42
Mr. Theuln MNgantavee 1015400 1,016,400

On Ociober |, 2013, the Company eniered indo repew 8 land resind agreement with o related company lor the

persod (rom Ckclober |, 20013 o Seplember 3, 2016 il munlhh' renlal of Baka 150 000,

On January |, 2014, the Company eniered inio 8 land rental agreemeni wilh a relaied company and the relased
party lor the period from January 1, 2004 o Decemsber 31, 2006 with mondhly reaial of Bahi 84,700 and Baht

36,300, reapectively. Such contract for 2015 Is during in the process.

On Movember 1, 2014, the f'l:nTm}- entered fivio @ lamd rental agreemeni wilh & relaged company for ike perand
fram Movember 1, 20014 10 Octolser 31, 2009 with msonthly remtal of Bakl 7,368, Such contract for 2005 g

i e progess
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Hevrinalile frmm relaied pariies

The: balamce of recervabie from relabed partes as o Diecember 31, 2018 and 2003 ane as folkows

(U ndiz Bahil

Finamcial
simicmnis im which

the eymity mribod

s applied ami

separaie Messcisl

Halrments

FIE A
Plaiket Ready Mived ColLid TTR043 511,706
['ial 574,043 31709
4.3 Pavable to related parnies
The hakence of pavahle o reladed partics as-al December 31, 20004 and 2007 are ;s llows ;

(Unkiz Bah)

Flmencial

wlm brimrmis i w hilch
iha ovgithly marthosd
B appilicd mnd

wipiaraiy mangial

slwlrmirnis
204 hd 1
Surnl Heady Mined Coc, Lid - 18,402
Phad Wire Products PCI IR, 43723 46,475, (M
Mpanthaves Sake Co.. Led l41.6649 269,154
Myamthavee Service Co,, Lid 13,502 29, i)
Tortal LE, 504 402 45 B2 342
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5 CASH AND CASH EQUIVALENTS
I'hie halance ol casth afid cash equrvaliedis as o Deceriber 30, 20148 and 2017 dre a8 bolkws

{Lnktz Baha)

Fimancisl
slabrmpnis fn wisih
1B pajuiiy e Faad

in mppilired poad

weparaly Mhandial

k@l marnds
b JF | ma
Cash o hand 3T R0 WS O
Cash in bank - curmend gcooanis THA 06407 2. TS, 380
Cash i bank - spvings scoounis 40,638 AR Q5,0 10
Cmsh i bamk - fixed sccoumis g 541 900 4 600,050
Toinl el NIL R 1 24,923,725

(Cash ol bank - savangs accounts hays Doalig indenest mmbes given by banks,

6, TEMPORARY INVESTMENT

As i December 31, 2004, The Company had lempomry invesnnens represem lined dieposits for the perods of 4 - 10
months with fnancol inshiutfions amounbing (o Baht 30800 millson, mierest the mies of 115 = 3,10fs [T ABORI
(December 31, 2013, The Company had temponny investments represenl ficed depostls for dbe penods of 4 - 10

mmths with fimoncil mstitutons amounting o Baht 212,22 mallion, mterest the mies of 292 - 3.40% per mmam. )
Il [
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T. TRADE ACCOUNTS RECEIVARBLE ANDOTHER RECEIVARLE

The hadance of trade socounds, motes recetvahle, post detel cheques and other scommits receivable m ot December 11, 2004

amud 200 3 pre s folllons

[ Wil Hakil

Finaneial
sizipmaenis jm
w el (b caquily

i el s el

il o puirale
fEnEncial
sl omrads
g b3
Trwile aeeaiinis recchvalde = oiher compunes

Mok yei dse IEARLINE 192 503 420
hverdoe | = W) days T 6R04%] 144, 199626
Cvendue 91 - 180 doys R L 0,009,375
Overndue 18] = 365 days 4 453 534 3 234 BN
Crvendue more (lean 365 days 670, T 91.374,002
Vil T A ST L1690 236
Less Alkvwnmee [or dowhefil poooams 6] 082 595) (2] 374,002
Traile aceounis reccivalile = other companies = nel 1|8 RT3 080 445 547 204
Trmle aceouni receivabbes Trom related |'urli:'-|. IMole 4,50 575043 B30, TS

{hbier receivable -
Prepakl expenses I.T&T.619 | 86,032
Accured revenue R.202. 047 K1 2 00F
(Mber ecovable B0 235 9,193,193
Less Albvwanee Tor deubilal accotmis Lo 86, TR 15,364, 1 T8)
Oither recelvable - ned 14,607,611 13,527,056
Twtal irade accounis receivable aml siher reccivable 114056616 S50 ANKS GH
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Allowanee For doubifial sceounts is changoed dunng the year as follows

[LAETTER  FUITH
Financial
irsl el s
o eieh i hop pyuly
mi Bt 5 applieil

aml wrpsrale
emanial

sialf e
204 013
Beginning i TR, | R0 |-49.277 022 :
Addision

= Trade sccounts receivable IR0 Red 1176024

[Decrease
= Heversal of allmyvance [og doushilil sccoain L7 aad] Tl LA, 76, hbe )

= Winen - of] L6401 500 ] {30L538.202)

Total Gy A, T T 3 Wi, T35, EH

Charimg the vear emded December 31, 2004 and 201 3, the I.'mnpl.;nn has writiem ofl the acommis receivabie which hesd
been fully provigled for ibe allowanee for doubiful acoounts toaling of Baht 26,40 millien and Baht 530,54 million,
respeciively

B, INVENTORIES

The halamce of mveniones os ot December 31, 2014 ond 200 3, wre as follows

(U bt Paki)

Fhnigmclal

slalgierads li
w el (e eyl

mir el |5 applied

Enil SEEEralE
finan<ial
LI D L
g 23

Fimished Croods B 1 19,6400 { 13,240,262
Raw makerals 65, 587768 BL M2 470
Ciemern] supplies E3 420033 3,540,273
Work n process 691 9RT 34K, 227
Tkl 159818 366 208692231
Legss Alkvamnto for obsoleied sinck {8794 2 36) [ B, 1, B30}
Met 151,034, 160 1960 525 405
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Allowamnoe for obsoleted sinck 15 changed durng the year as folbowaws

(Uil Bahit)

Financial
ALEETEL &
el i e g udiy

et s, ]

il separsbe
mancial
AHE PN
i4 el TR
Bepammag halanse 110, 16 B26) {01,580 ], 20600
Increase
Decroase | 372,600 I 744 374
Enifing balance (8,794 220) {10, |66, 8265}

Dharing the vear ended December 31, 2014, The Conpany has reconded allowance for deckinmg m immventony valisdon

d.n:-cm:hnl.s it s of Baksl 1.7 misllson fonf fhie socks which are camed over ope o i B sl oid I.IL'UIIIF the o

9. HRESTRICTED DEPOSITS WITH FINANCIAL INSTITUTIONS
Restrgted deposals with fmancal msimuions represent fimed deposits for the penods of 3 monihs and 12 months asd
savings account, which are pledged as collxienal for letiors of guamniee tssied by three local  fnoncial maseions in

[avor of the Company e staled in note L. amd bank ovendradt os stated monote 14

I INYESTMENTS IN ASSOCIATEDR COMPANIES

The halance of investments im associaied compamies s of December 30, 2004 amd 200 3 ane os follovws

Pabil-up eapital Percentage ol holding

saimre of nmsiness 004 nis o4 iR 3

Millioo Hahi  Million Babt  Percentuge  Percentage

Imvestmenis in msaociaiod companics
Produces ready 6% 11,36

Sural Ready Mived Ca Lad
mmed Concrele

Fanyawa) L Lid, MR —operaie 13 49.74
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

(Ul Hali)
 Finsnclal ==
staiemenis [m which SEpErnke
(e ey el bossd Teamneial
I agp pliicd wialememis
o4 23 1 B
livvestmienis in associaled oompanbos
Suril Ready Mixed Co Lid T 445305 £ 175,000
F'nn:..w. m Co Led - 1244 539 [ ]
K TR 844 5,91 &, [y

T'otnl imvieatmciis m assnciaiod oonpanies +

Apconding 1o the board of direcior mesting Mo, 22014 bkl on Ogtober 28, 2004, the boanl of direcior passed
resalution bo sell all of the myesiments in associnled companies. in amaiand of Babt 8,30 millian. The Compamy had gain

frizm selling mvestmienl in associnbed conspanies Bahi 138 milkion as stated in bosde 23,

1. INVESTMENTS IN AVAILABLE-FOR-SALE SECURITIES
The balance of isvesimems in availsble for sale secarities o fair value as mt December 31, 2004 amd 2013 are as
folbows:
PFercentage of holding (Unle: Bahi)

P=== e T === i

Percentage Perceniage

Financial
sinbemsemls in
which the
ruily meibad
ts mpplied amil
e
Sature of haslness | rm——
SIHLEmEnly
ol Tl 4 b1 S
Availablefor-sale Investment
Equity securties - Related companies
Thai Wire Producis PCL Prosleices ol iBsdrihnes 099 13,19 GE RT3 E6. 930 TH4
PrEEEsSl CORCITLE Wil
Liiials truiest |
Huabuang Treawry Fud {(pen =emd Fund - 517,591 55, 0e0), Chimy
HHEL Asset Meugemeni Co,, Lkl
Money Market Fund-Kasikom Bank 151 Sutua] fomd = - L LB AT 1 BAX, | 6K
Total L0, T2 S0 -|I‘\-I.’-'-|".J-5:'
Ak (Lassb Unrealized boss on investment m marketabde seourities | 09, 2046 26 THA7T. 52

lotal avalehle-far-sale mvesimenl | pacseniod 8 (e vadue)
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Unreabized boss on imvestment i markctable seonmities B chanpged durmg the year as folbow

{Lminz Bahi)

Finamcisl sigiemonis in
o bk b A i
methiad b applind and

wrparalc Mndancial

BT s T
1814 00N
Beginning 1. 877. 530 (8, 365 507)
liiciane 61024 K20 B0 471 jd0
Ty (15 302.724) {17, 720,033)
Endimg 1999 0T TAAT7 520

1L PROPERTY, PLANT AND EQUIPMENT

The balamce of property, plant and equepament as af December 31, 2014 ane os follows ;

{Lmit: Rahi]

Avoml I'ramsfer in / LT
Janiiary 1, 2004 lnercise eereane {Tramafer sui) Decedmdier 31, 2004
AL agpraisod el
[omnid mnd Lend improv eracmts
= Wl Covl Il B2 T . Il B2 6T
- PN AL WEp e 0,761 8 I4, 108 b8 - - 1,044,803
Total 170,633,900 4,192 648 - - I RS, B26, 569
Less Acourmlaied deprenaison {1, s, U2 ) Ll - . UL e
Lanrudl merul barul mmproy croemis a8
appiramsed vl | Bl KHEH U1K 7655 281
Haiikdimps sl struchine
- 31 COsl 31T OTE RS - 0 250, a4 202 2 AR
revalunten surphis M500.275 200, 11KE, 254 {3.533,905) ThARD, 636
Toml AT A | 2 . 08256 3508 G0i% 0 350, D R, R
Lesa Acouwmmilated depreciatson
al caul (133217.597) (3.732.514) - (137, 054001 )
- yewndunison doducoon [T 450 A% A EET 1)) . 129, 318 RS
Totnl {160, B 76,495 (5507, 5040 - i |t 350,000 7
Baikdimgs amil struciure of sppraised
vales L16A1L 631 136925317
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NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

LW

Aualifimy improsement

Prestreied eipulpanciiis

Mschimery mnd equipments

Machiaany dil cguipmeiil [oe pleiig

Nk

Fumiaure, fixnere ged office
eiurpEeE|

Yehieles

Lphmiliasi|oh i s
Tisiin]

Lizss Acoummulated deprecintson

Hutldung imgprayemeni

Prislivsded crjulppnonis

Ntmchinsry amd cquipments

Wischinery amd equipment Tor pilisg

Winads

Fumsiuse. G oo offioe
e

Vehicles

Total

Property. pla and oquspiscm

Luss
Allowance for impaired lor Land
Allewamcs for impaured [or haeildeng
» Allowanoe Tor wnflen of 1 haed
Toial

Property. plani ansd oquEpiiman — ot

{Lmit; Rahi)

s i Tranisler in ! As wi
Jwnuwry 1, M4 Incroase Ihecrease A Transler ool | Iecember 30, 100 4

I 5TR 2 I5TR2H
0%, T BT - 0%, Teh 237
104, 795 061 1. 324,200 (L5317 019 A07T906] 2T il 595
|64 2 ) 2L (B padel ! ] 1%, 747 TayT 5 1T, T3
[4E, THL T IEK 145 {3 2TI) 530 L el
I7, 543 ik40 070,743 {157,993 [ERRLEL
|1, 288 B Tin 461 [EX LR ML if] T Had (1] el [ REY ]
TS T 15 16T 58T (59,1 T4.21%) AR 40T
HEE HT9 156 20209 476 15 520000 ) 19 250 (k9 ) ETY 3% 772
{2 AE.6T2 (20 K14 {2,5019.511 )
(74,647 B3N 12,202 062) (78, B B}

{204, 1T71,525)
148441 (640

(125040, |0

LI A58 ATT)

(136, 3 0h, 2840

(TS50
(2735 438)

I T AT 061)

R EREHT

(5] 74, 70T

LA 145
193,743

3 e T

143 614

e el 1

(209 65 A
[ 150,578, T

[ R L

RN iR TEY
{142 378 249)

| FIeE BET 125

163,762,231

44124 2 ki)

£330, 0741
L300 4T6)
X, 7540, TR

£330, 338,520)

CRGAS | Bl

SATES]4

24, M AT

P LWL

24,540,509

(T, T21)
143 240, 051

454.H20.85]

(2,067,231 )
{3, 7540, TTHH)

{3, 808,000 b

410 KE4 4RO

Depreciation for the years ended December 31,

4
s
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

e balanee ol praperty, plait and egudpimnenst o o December 31, 3003 Gallowy

{Lmit: Bahi)

As Wl Tramsler fn | Aw af
Jdwnumry 1, 2004 Incrase Iecrease I Tramaler oai) Drcember 3, 2004
Al apoeaisod valus
Laiiicl i Ranrud drignthy oiine mis
al gosl |6, 763242 1168 - i, Fii 5 GILETE T
revalwidion sl ‘\-'.'hl.f'i_!‘ ¥ 9. 761 453
Tl I e dio bl [ F " LLL o 170633, 9H)
Less Acourmilnied depeeciaisn LI 3TR2 A [ 5ted, TRT - - 1L, iy, R )
L and sl Lemal smperoyermemis ai
appratsed value &l ] 52 KR | 6l M UAR
Haikdings amd struchan:
3 okl | S 1Tl AHE " SAZLE 24 s TR A4
- mevalunison surplus S 50107378 - - S.500.2TS
Tartal 284 1 I6RTS 1 il AW 23,210,240 277 4%0,124
Less Acoummilnipd 1|.|_'|I|'-3'|, TN
il cosl 1129, T U6N) I3 71 IR - . CI3N AT 597)
- revalunion deducson (3% IT7.559) (L0%1.297 . . (77 440 800)
Tirtal I 155 FLAIR] (5. 7HS BRS] L1 576 493 ]
Haildimgs and siruciuge gn appraised
alae U 06 74T PlfaELE A
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

(Undt: Baha)
An wl Tratiafer bn | Az al
Janaary 1, 2004 imcrease Iecrenas (Tranafer o) lgermteer 31, 2014
Lol
Fhul kg oy € imend 2.5TE 244 . 15T 144
Prestroued squipniesis E1.971,7RS . - 10,792,042 W, TOREIT
Maglinery snd exjispisesais 138 905, TER 1,504 542 10,594 153 12,908 54 34,795,061
Mochinery and equipnsest for piling 159,568,131 3,509,630 (247 A58} - lah.2 18
Mlulds | 68, 15, OER IX1 467 L3563, 150 7,39 (LSRR
Fusmibure, Mxture and alfioe
cjiipaTicl Ui, 1k, 505 1,956,151 (T61 EIR) 7143040
YWehiche | L, 53 R 14,000,123 (7, L E7T) &2 48] 193,208 800
Consiructios i progees 124596 524 B0 489 250 . (63,081,091} 7053041
Tatal 857,002,321 R, 562 Mt 51363417 (23 319.914) B8 679, 156
Less Accumulsted deprociadion
Hraibding improvemen (2477 813) (a0839) - = (LAYELTLI
Presiressed equiprmesis (72,690,010 8) (1 952 802) - {74,642, 8210
Machinery and equipnsesis {107 E19.587) (0 2R 10,584, 3435 . (204,171, 525)
Machinery and equiposeni fis piling [ 145 234, T29) (3,447 AH5) M0 (145441, 0:H]
Muolids LT | T T Al 183 A1 EG0.E26 - 1135464, 103)
Farmuiune, fixfure sl oflice
exquipron (1ZE10,955) (1 315,934) 321z . {13, 596,477)
Vehizle (X7, 430,669) 5,002 D45 ) 6,921,430 ) _ [16S516.284)
Total _AT27 586, 558) (2T ATLS5]) 1 80 . _ {7D4.BIT,125)
120,115,761 ), 162,251
Feoperty, pland snd eguipmen JEG 2194 5 e, 262, B0
Licas
- Allowance for impaired for Land (24 306,074} . * 124, J06,074)
- Allpwamsee fov impaired for bualding (2,301 476) - - {2301 4TG)
- Adlowamsce Tar wrinien afT fixed 33789500 {371,800 - - (1,750,770
Tistal (29,986, 500) (371, 8340 _ g (20,158 3200
Properiy, pland amd exuipmest - nel o, HOH, TS0 of 1 {1, BB A K}
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

A, portdi of the Congrny®s Land, constrections aml machinery have been morignged with fimancial imatinaions and

cenan local banks as collaeral for loams granbed 1o the Company a8 staed mnobe 14 and 17

As ol December 31, 2014 and 3003, a portion ol prsperty aqth historeal costs ol Balin 746,82 mallion and Bali 484,95

inill lisis, Fespectively, are fully depreciated b (hey are still in active mse

In the flrel guadter of 2011, the Compainy has applicd e secomnbing fof assds nevalaalson in soomndance with the
amnowncerment of the Fedemiion of Accounting Professions Mo, 182554 dosed Apel 12, 300 | which allow ihe Company
o mse the fonme s acotamiding for sssets revaluation as per the  anmouncement Mo, 252348 jhall transfer depreciation for
capital surpdus. from sssol revalbuniion shall be reatod s already occurmed 1o the reiained caming direcily withoal passing
tlaroiagh the meome stnemeni undil the accounting period begimning belare danuary 1, 2006, The Congpamy chise this
aliemative thus deprecation exspenses for the yoar ended December 31, 2004 and 2003 in the financial stmemenis in
which the oquity method s spplicd aml the scpamic financial stabemsmis s under staicd by Babt 142 million asd
Haht 1,66 million, respectively, sl esmimg per share o the fimancial siatemeits in which the eguity method &
applicd and the sepamie financel smiements is over stated by Bahd 00059 per share ancl Bakt Q0069 per share,
r:'a.prﬂn'fl'_.'. p'rhmcl,l im resaluatioon sumplus in sssets 5 st i note

As mf December 31, 2004 the compary had provision for impairment of bnd amount of Baht 2431 million and
huilding smount of Hobi 0.23 million are revemsed presentod as = Gain from revening provision for impaimmend of
lamel, building and equipment™ under “Statement of comprehensive income™ for the year ended December 31, 2004

ammpu of Bahd 3454 million as stmed in nose 20,

OTHER MON-CURRENT ASSETS
The halanee of other nos-cirremt asseis a5 of December 31, 2004 mmad 2013 are o8 follows

{Limir: Bahiy

Finanelal shalemmens i
which the equiiy method
is applied anad separsie

Finamscial siniemenin
o4 Il
Depossais 1T 458 151 4 4960491
Retention receivahle A0, 579, 3749 14 250,695
Liss Allowanee for napaired (R.D4T.ES1) (R047 851
Propemy fonoehosed T.4 360, THR 4 5 368
Less Allsrwance Tor smpalned [or Propey foneclosed [ 3450, 988 ) (94, 368 )
Cher nop-curmenl sy - mol 84 UKD NER 38 104,05%
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Jd, BASK OVERPRAFTS FROM FIRANCIAL ISSTITUTIGNS
The Company has bank overdrais from 4 fnancial imstirabioss ool smsun of Hehe 15 mdlbion, secoeed by porson af

the Cmngpany's Innd apd buailding., interest roies MOR% per onmum as sinted in note |2 amd ficed deposits mobe 9

15 TRADE ACCOUNTY PAYABLE AND OTHER PAYABLE
Trauks acenanis payable amd other payable as sl December 11, 3014 and 2003 are a8 follows

[Unbtt Haki)

F ot el all aRaddmnenry b
which ihe eguily merthol
I dgjilleedi aiidl idfinrale

limassiad sdadrmnee
w14 1013
Tl nccowniy p.:phl: = -
Trade sccounts payable - other comnpanies LR L] 165 405 369
Tinde secoumts paynbile relsted parties  (Nole 4.4) I 8,554 401 46,802 252
Toml rade scoounts payable 107 052,160 216207421
(Hbsr paywhle
Accrued expenses 0517427 125616193
[reposal from custamer 26,199 610 17,947 962
Departumenl revenne 4 540,08 4, 287,700
EMher A4, 154 4|05 D50
Toial ather payable . llﬁ.ﬂ'l.-l-l'-"- . l'.'i:-';ﬁ;}fr -
Talal rsde scvoumis payable snd otber poyable F13 HEY SO0 19 175 526
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

I LIABILITY UNIER FINANCIAL LEASE ALREEMENTS

Lishilsy uniber nancial bese agroaments os 8l December 31, 2004 amd 20100 are as fallows
(L mbr: Hahiy

Finamcial

shalersrli b
whilch the eyalin
mvethinl b ajuplied

andl separuie

finnncisl
EETE T T
k4 2013
Lletails of fmancel lease agreement
Ml book valoe s gl December 31, 2004
YVehickes LAY R4 I0E R 29
Machinery amd equipments 141 1,230 4,300,534
Mochmery and equipmdsd for pifmg 1.282.T49 K. An) 552
Total net ook valoe of the asset ender & finance lease b4, 286 814 43,610,575
il inhrdmam ansosnt to be paid (o finance lkass
Withan | year 1 L5 40K 12,314,182
e | vear withan 5 years 14 42332 5. K290 %5
Tokal Tiv, KT, T IR 140208
Legss  Interest payment i the Muture (1. 724,617} L3, 562 6600
Present value of lishility umsder finance lease PA AN 143 N, R0, 55
Accounis payoble under financinl lesses agreemenis P05 143 LE R LR
Lgss Currend portion due within one year | LT ST ASE ) [ RN A ]
Ml i 5,08, GRS TR ET)

As ol Decomber 31, 2014 and 201 3, the Company has (inancial leases for vehicle and equipment for hammerning 23
contracts and 31 comntracts, repectively, Such coniracis have term of 3 - 3 yoars which eml in year 2018, The Cosmpany

has obliganion o pay monthly lease rae indecaied in the contmc)
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

17. LONG-TEREM LODANS
[.ong-term loans as wl Decensber 31, 2004 and 2013 are a5 follows:
(Umin: Babij
Fiasaciel stutmmnts
I whlch the cogmity
Al b 6l
wnd vEparsle

Nmaicial slxleiimrnls

M4 A
Long=term lonns 20N E08 LA T
Less Curreni portion due within one vear { 0 20 000 (1. 290 040}
Ml Fi4 08 2 030 &0

As mt December 30, 3004 and 2013 interest mbes of long-tenm bans s MLE per somm m.'-.rq_-\._u'..;-l:n. The loans are

puamntesd by portion of the Composy s lond and bailding. ae described in Nobe 12

Cin July T8, 3001, the Company enlered 1o Joan agreament with & local bank m the amount of Bakl 6460 DiEL The
loan has an imlerest m@le o MLE. The repayvment of priscipal smound of Bahi 108K per month and wall be repaid

withim &0 monihly mstallments stafing from Aagoss 31, 201 1. The final payment wall repay ot the rermasmng amesnt
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

18 DEFERERED TAX

e fiewrresd tnx nstets anad lisbdlities as of December 31, 2004 ond 200 3 ane ex followings

{Lndiz bahih

Finamsial
viitEmeAl
Is whilch ihe
-y
methad is
infipdicd Al
srparEhe

Rnandial

2014 2003

Defermad max assets 1 20T ATH 100, i | &, T

Defemed mx Habilities (37,049 TR0 (23,322 168)

Ml 24 977307 | X, TOS 462

Movemenis in ioml defomed mx nssets and limbilines duning the vear were o5 follows
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SOUTHERN CONCRETE PILE PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL

STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

(Unit : Baht)
Recognized as expenses/(revnues) in Recognized as expenses/(revnues) in
As at Profit Comprehensive  Revaluation As at Profit Comprehensive ~ Revaluation As at
January or losses Income decrement December or losses Income surplus December
1,2013 (Note 24) in assets 31,2013 (Note 24) in assets 31,2014
Deferred tax assets
Trade accounts receivable - - - - - 61,233 - - 61,233
(Allowance for boubtful account)
Inventories (Allowance for obsolete
stock and devaluation of assets) 78,065 109,694 - - 187,759 202,956 - - 390,715
Property, plant and equipments
(Deferrence in depreciation) = 1,829,494 = = 1,829,494 202,758 = = 2,032,252
Employee benefit obligation 7,942,621 656,832 5 = 8,599,453 988,820 = % 9,588,273
Total 8,020,686 2,596,020 = = 10,616,706 1,455,767 = = 12,072,473
(Unit : Baht)
Recognized as expenses/(revnues) in Recognized as expenses/(revnues) in
As at Profit Comprehensive ~ Revaluation As at Profit Comprehensive ~ Revaluation As at
January or losses Income decrement December or losses Income surplus December
1,2013 (Note 25) in assets 31,2013 (Note 25) in assets 31,2014
Deferred tax liabilities
Investment available for sale - - (14,675,504) - (14,675,504) - (7,324,421) - (21,999,925)
Property, plant and equipments
(Appraised value) (7,779,094) = = 416,247 (7,362,847) = = (5,797,400)  (13,160,247)
Liabilities under financial lease (1,144,418) (139,399) - - (1,283,817) 891,696 - - (392,121)
Employee benefit obligation - - - - - - (1,497,487) - (1,497,487)
Total (8,923,512) (139,399)  (14,675,504) 416,247 (23,322,168) 891,696 (8,821,908) (5,797,400)  (37,049,780)
Net (902,826) 2,456,621 (14,675,504) 416,247 (12,705,462) 2,347,463 (8,821,908) (5,797,400)  (24,977,307)
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it ferred iAT Siwiti

Tz pooounty receivable

{ATewance Tor desbilinl sgoum)
lerremsioriey {Allowance Tor cbaodclc

sl ol dicwiustneg off gisctal

Progeriy, plant dnd equiptarety
IEMelerrere in depred Lation|
Empleyee benefli obligstion

Talsl

Ielerred ina Unliisie
bavesiment avallabde for sl
Fropemy, plun and coupmoney

A ppramrd vl
Linhilities under ineial lewe
Tatul

[Uehl ¢ Pahd)
Financial stsiommmi bn whick the cgquily mitod b applied
Recopeised 5 eipenasvinevenue) in Rocognired @ expersew{revenues) in
Aq af el Hevaliabs Ai af Prodil Comgeehemnve  Revahials Al
Jarmsry o= [nases deorrneni e camiborr o lowsea IR s Ekpimmbser
1, Wil (ot 24) in atacty 31, M1 (Mose T4 I magety 21, oy
321330 5] 250)
A, DA - 1,063 [ ] 1759
1 BE0 404 1,539 404
B.25 548 LT T.42.621 56,812 - E3¥ASY
EITE 094 34,311 B 020,584 306010 . . 10806, 106
o ———— 8 —
iUmli 1 Makt)
Financinh sbaleimenis i which thr dquity nieiBed by applied
Recopaired = expenseninevenues) in Rocognioed m expomical e vemsb) in
Ax il Peofld L ETETITE T Ax al Prafit Comprebeniive  Bevalustion Ay af
Jamiinry o sty decremani Deernvher or hossm Erziavme degiemeil gy
1, 2mid [Mote 24) in s 3, 201X [Moste 240 in sideti 3, 2003
- (LA ETS A0 . (14,879, 20400
M35, TTE] ATE &84 {7, TTe o) 416247 (7 a2 _X4T)
L 349465T] 20519 % [ERE 1§ ) 59,259 [ FELERT)

{507 405) 205239
LEIEADTH {550,075)

(R RTLAET) (X298 (TS S0 diE 1T (X031, LEE)
90 A1) T486a31  (PLATSS0H) dle T (117054610

ATH 654
ATH S84
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(Ui : Bshi)
Srpardr Nraselal salemenls
Recopnized v exproses/irmromacd in Wecogeired m cxpeneenfrencmac] in
Ay m Proia Ervalusizon A mil Prodil Compielieminng  Hev kel A il
Jenimry ol boskaed LECTE il Desrridiir o loreea |rome drcremem Thermbher
I ama (Mot 14) in aasris Iz (Mot 14] - M, 200N
Belerred tax srky
TEnle o omsdy degenubi 121350 (R L] - . - s
{ATbowrance for doebiful scoooon )
Invenioriet {Alimance for chanlcl
ek and devslumben of skl - 18,065 TH.O6S | O D IN7. 759
Property, plant amd eyuipmenis
(Deferromee ia depevciatinl = 1, B9 454 * # 1R A5
Emgilisyes benefl ohligakm 1384 iz 30T - 182,80 656,517 . . Li9R45)
Tatal L7175 va (185,011 - L HIEE ] LARAI0 s . L6 16, TRE
(Lindl : Bshi)
Srparatr Noasclal atseininli
Reongnized my expensrs{revemee) in Ercopstiend s axprimeut revemes ] dn
A i Frofd Bealustion Ax i Profli  Comprehembre Hevalenlion A ul
Lsmuary i Duis decieiail Terrnsdier i lervees | e decTremeni s
I, 2013 {Moie 34} in masis 3L 2012 (Mot 4] L] 30
[Bederred tam Mstillivie
lmeeahiaed gxslahic T vake : - - - 14,679 5040 - [ ETS, 50=0)
Property, plant and equipments
(Appraised valuck (257.7TE) 478,684 (7,770 416,247 (1,362,847}
I labrikin ben ke fimuiodal heane LI AST e J (NRET 1] 1] (035, 0 + ’ (LIBNRIT)
Total (9,507 415) ns 1w A TH, SR [| R FAETF]] (1399980 [14,674,504) dl63T  (RANILI6H)
el (BN A8TH (330,07X) 418,684 {901 A1) TASEELL  (14,675.504) AlG2AT  [LXTEEAGZ)

N
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1% EAMPLOYEE BENEFITS OBLIGATHEN

The Company apcraohes a posl amglojysen) benelil based an the requirensent of Thal Labar Prosection Ach BLE. 34|
prenvide posi employes benefli 10 ensployees based on pensionabile reniunenaiion and lengih of service. An independent
setuary carmbed et an evalumtion af the Conspany's ehligatbons for employess’ benefits using the projected e credit

maethod, The Company has provided the prowvision for employees” bemefiis m folbow,

Movement tn the presenl valie of the deflned benefh obilhgataons

{Umbi: Baki)

Finaniial
atardmdaia
mbily Flee ety
st Iy mp i
wnal wrparaks
finuncial

slairmarniy

a4 1ia

Iefined henefit ohbgmians 5 begining 1T TR (L AR T
Current service cosm amud interes 4, 944 (S S.620.213
Hezefim paid by the plan s [ 2. 33 50
Acnarisl gama (boxa) o defined benefit plans {7 ART.415)
DNefmed enefld ablignibany st ending Bl 453909 42 907 ITR
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Expense recopnized in profit or loss;

{L'mil: Hahi)

Fliisiii il
slnlemscos in
whlch | hiv eqaliy

meethol b applied

and wparaty
Ansmial
slatrmpnts
T4 s
Present value of unflanded obligation as al December 31
Expense recognized in profil or loss 40,455,920 42997278
Expense recopnized im profil o loss
- el Service cosl 1,537 hih 1,047, |90
Inizresd cosd | Al 4200 1071022
Toial = recognieed Im the statermem of comprebensne INCOMe
finr the vear ended December 31 4,044 DRk 530212
Mncipal sebunnal sssamptons ot the reporting idate
Fimanwisl

wldbrmmiciia In wbskch
i eqml iy mo sl s
applied amad

separmls finanelal

abw| ey
T4 mi3
st rale (%) § DRH 4085
Solary incroase e (M) 100 T.47
Hetirement ope Cyear ald) il il
Empdones marmver rane (sl =15 =18
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L HEVALUATION SURPLUS IN ASSETS

m ‘.'i.q:ql,:rnh'r 1, 24, the Compaiy revaloed ibs Rand Hprvemen anid bolking according W reporl of, an
independent appraiser, Golden land appailsal oo il Land s valoed by osting Markel sppriosch Biadkding mnd
mmprovements are saboed by using Cost approach. Land amd building have valog increasmg by net smount of Babi
14, 1% million and Bahd 16,57 million, respectively, and defermed tax Babt 284 million and Babi 331 milbon ol
provision for empairment of land amount of Bahi 2451 million and bailding amount of Bahi 0.23 mmllion are reversed
presenicd as = Can from revenong peovesson for mpaonnent of lasd, boilding asd equopment”™ wnder “Satement of
comprehensive meome™ o the year ended December 31, 2004 amount of Bahit 24,54 million as stabed inonags 12

The revalimtson surplis in asseis consisled of

Uik Bahil
Malance Ialance
s al Movems| An
dunmsry | Incresss [ecrease Ikegembicr 11,
1ol 4
Revaluation surplus
Lamd T RIS, 483 1.5, 114 - 19,1 &1.601
Building 2064 1004 13.255.4%2 0 1. A20,000) 33477056
Foial 9451, 386 24, 519 Al i 1,420,000) 52040987

Feis Fevaliation sumplus b sssets is ool available for dividensd distnbution.

2. LEGAL RESERYE
According 10 ithe Public Limied Companics Act BLE 23335, the Company is regquinsd o sef sside 8 siannory neserye
of &l least 5 percenm) of s el proin afler deducting acowmuliled dehcil brogight forward (f any ) aatl he rewerve

meachses 10 percent of the regastercd share capital. The stainiory reserve can not be used for dividend paymment,

1. IMVIDEND PAYMENT
According o il Boand of Derector’s mocting no, 42014 held on August 13, 2004, the Board of Direcior approved the
pavment imerim dividends of the year 2004 for six - month period (Janoary - June) o Babi 0,15 per share for 3060
muillion slares wotaling of Balit 43 million, such dividends was paid o the entikad sharcholders on Sepiember 11, 2014,

According 1o onfimary sharcholders” mecting held on April 25, 2004, the sharcholiders approved the payment of
drvidends a Haht 03 per share for MK million shanes ioinling of Babl S million, sech dovadends was pakd 1o the
entithed sharcholbers on May 26, 2014,

Accordmg io ondinary sharcholders” mecting held on April 29, 2001, the slarcholders approved the pavmend of
dividenils ai Habi 110 per share for 30 million shares winling of Baht 33 million, sech dividends was paid o the
entithed shareholders on May 29, 2013
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I, OTHER INCOME
Ul meome [or the vears énded December 31, 2004 and 2015 are as follows

(Umii: Bahi)
Filfisi st lsil
skmlements b which
1he eipainy meibad

I aprplied il
separnie fnamcis
adsi b rmls
04 i

Inierest income L300 T b, 737 XD
Rewersal of allowance for doubiful sceoumis S el 1] B0 T6, TG
Gindn on debt resimaciang B M AT
Cigrn om desposal of myvestment i avallable for sale secunty 14303 TIa T hAE a0
Ciain on ilisporssl of fxed ossets 1520 2560832
Clain from disposal of investiment in associnled companics (e T -
Ohe 1072 ) 12 AL2064
Tsinl 55,127,737 5. 752,191

T4, iNOOME TAX

Inviemim corporate mcome s was calenlsied on profit befiore income i foribe penod, wang the estimated eflechive s

mie for the yvear, Income tix expenses for the yeors ended Decemberr 31, 2014 and 2013 are as follws

Ivconye tax recognired in profil or loss

{Undi: Bahi)
Finanxial
sEmivmeenis in Sparsir
whdch 1he oguity finamciad
il bn apjilied wlat oo by
o4 i ln13
Currenl income (ax;:
Itemim comporale incoime ax charge TH IS 6 101,357,811 100,387 811
Dieferred tan:
Helating io ongmathon gid revorsal of
terapomry dilferences {2.347.463) i2.4%6;6211 (2. 45662110
Tatal Incame nx TA BT L TN LT LT
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Income b recogniooed in other comprehensive income or loss.

{Linliz Bahi)

Flmsmcial sislomomiy b which ibe rquily merihod B applisd

anil srparute Dmssckal (ncemse s

Tk 113
'I-'.:|rn1;g Revenue Enrming HKevemuz
bet:foiee {[nenme ax Met befone [ Incame tax Mel
income tax Expensc) meoine Lax imcme inx cApernes ) income tax
Unncalpsed guim L - s —
0 [nveilsel
in iaarkeinbhle
seturil 36,622, 105 (7324421} 29,207 hE4 B1,743 217 {14,675 504 ) 67,067,713
Actusrial pains
(losd) o delimed
benedit plans 7487435 {1 AFTART) 5,989,944
Hevaluaiion
I|.||r;1||,|l| i
axscls 25,587,001 (5,757 A00) 11, 189,500 i2,081,258) {410,247} {10 SRR
Totnl 73,006,541 (14,619,308) 53,447,203 9,661,981 (14,259,157) 65,402,724

Reconciliation betwesn income tax expense and the amount of sccounting profit mRiplicd by the applicable tax mie, for

ihe wenrs ended December 31, 2004 and 20013 are ax folboas:
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Reconciliaion o delermiine the sciual tax forthe yeurs ended December 31, 2004 and 2003 reconeiliation as follows

(Umit: Bahi}

Finamrial
aiabrmsrmin im w hich paraie
the cquibly aethil Meaictsl
ER T [ HETET T
Rl 23 2013
Prosfie Before moome 1nx expense 40%,0] 3 965 20,711,880 409,957 204
Tax rale Mt 2= e | 9
The corporale income Ly rale #1.602,701 I3 142076 10,987 45
lax comtoquenecs for
Experiiscs i deductible for tax
[ {5, 60E & M) (X241, 1EAD LR AT
Ingome inx Expense shirwn m ibe income
s e nd TA G ITS G, |90 WH A0, U
EfTeciree {ax mde 19 |9% 1%

Hiowal Decree Mo, 530 B E. 255 dated 21 December 201 | gronis o redoction m e corpomate income inx mie for the
three pocountmy persds JELE, 2003 and J00=; from 30% b 23% (or the accoanimg persod 200 2 which begms on or
alier | Jamuary 20012 and o 208 for the follvwang teo sccoaniing periods 2013 and 2004 which begin on of after |
Jnreiary 2018 and 2004, respectively

The Federation of Acooiming Professsons has consdered thas matier and kas resalved thae the substamvcely snacted
tan fales which should be appled in measuring deferred tax assets and Habilities shall be the reduesd mies as
apprineed by the Cabdnsl: Le 23% shall be applied (or ihe scconmting perbisd 2012 and 20°% shall be applicd For

necoiamiig persds 200 3 aaward.
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15,

26

F

EXPENSES CULASSIFIED BY NATURE OF EXPFENSES
Signilbcant expenses classilled by naiare for ibe vears ended December 31, 3004 and 201 3 are s follows:

(Uit Babn)

Finanzial
staiemeniy bm wihich

e eqpaiiy oo Besd

s mpeplle] aml
separnte Anamcial
i lemeniy
4 1013
Change in inveniories omd work in process VEG2E 350 (20,346 362)
Eaw materinls amd sopplies asesd hE | O0E.ATT 41978724
Sulory and wapes and other employee benefit 274008573 LIRS
[eprecaaiion 4. 774,908 11,471,044
Selling expenses 337840177 47 70652
Bowhefial pocounds 3800 mikd 1. 176,036

FROVIDENT FLIND

An ab Jpmunry' 28, 2001, the Conpamy has jonily esabdished o provident fund m sccondames with ihe Providemt Fund
Act BLE. 2530, Baoth emnployess and the Company comtribsied s the fund momikly @ the mte of 2-5 percent of basic slary.
Thee famil, which is monsged by The Thenachart Fand Moragement Company Limiad will be paid @0 employess opon

oz in seooednnee wiih the fund mibes,

FINANCIAL INFORMATION BY SEGMENT
Upernting segmiend information is reported no& mamner conststent with the internal repisris that are regulorly reviewed
by e chiel opeomting decismion maker im order oo make decsions abowt the ollocation of resoarces (o the segment and

asscss 1is performance, The chiel operating decrsson maker has hoen klentified as the Conspany s Bpand of Threctors

I majoray of the operabions of the Conmpany iavolve the buieness segments of condermed with presinesiasd concriio
products mvolving manulsctiring. wales, services, indtallsiion and construction shich is concerm b the concrele
mamiaciunng ond are mundy camed on i a Hlllgll..' l-_'rl.q.'ruphu: arca, Thadlend. As a resull, all revenoes, pernlmg
profits and assets o refloctod in ihese fimapcial smbemenis pempin o ibe aforemeniioned tading indusiry and

geographic aren
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I8 DMRECTORS' REMUNERATION AND MANAGEMENT BENEFIT EXPFENSES

MBECTORS' HEMUNERATION
Dhrectors” remuneration represenis the benelis pasd io the Company ™ s directors in ocoordance with Section % of

the Public Lmnited Compantes Adl, exchuding salaries and relatesd benefis payable b executive dinsclors

MANAGEMENT BENEFIT EXPENSES

Managemeni benefil expenses (bous capenses relating 1o salariss, remunembions and other benefitn o ihe
direciors and management, i ocoordamee with the definitions. of ibe Cffics of the Secuwrines and Exchanpe
Commission. Monapement under definition includes o chiel excoutive officer. the nexi four exsoutive levels
mmediniely bebmw that chiel exceulive offiver and all persons in positions compamble o these founb exeeutive

kevels and includes naanagemvent level m scoounting or flinance as kevel of department mamager up of eguivalent

0, FINANCIAL INSTRUMENTS

.l

9.l

a4

Finuncial risk mupagemeni
The Company’s exposare b nsk on B8 finencial pssels and fnoscial Babilities 8 55 8 nammal boasness.

The 1.'4m:|'u.1|:|.' s o palicy 1o speculale ihrough or e in oy denvabive mstminenis

imtercst raie risk
Iderest mie misks ocours when the valee of e limancial instnimend changes in line with the Necuation of
imarket nberest mies. This will affect the Companys operating resubis and cash Mews, The Company &5 expossl

v inagrest mle risk since the Company kas cash @ bank and loans from financial instiutons

Smee most of the Company's financial assets are short-term amd bear foating micrest s, the Company docs

nol prodect risk though dirivatve prodocts,

Mot of the finoncial Fiabilities have Moatmg micrest mics. The nuamagement belicves that the ivierest

approprmis acconding ho the cumest envirmmment ansl expects thene will be o ssgmificant changes in the inlerest mics

Credin risk
The Compamy has eradit rsk i relabon w its sccoums reoetvable mcluding relaed company imade recervahiles,
However. ihe Company has severl cusiomers who are varied. The Company. itherefore. does not expect to have

significani boss fmom ancollecaible amounts on thess receivahbes

Fair value
Simce moat of te fmancial seets ond Habilities are shor<lem and the long=tem loans beas Mot Mg IFlEnesl fios,

ihe hook value of these fmancial assets and Habilities &5 not significanely difTerend lrom ihelr fair values.
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3 COMMITMENT ANDCONTINGENT LIARILITIES

A As of December 31, 2014 and 200 3, the Company has contingent habilities morelotion o leféss of guamaies
issued by three ocal banks fo thind parties on behall of the Company in the mosmaal course of basiness amounimg 1o
gpproximately Baht |14 50millyon and Babi | 0022 mollaon, respectively. Guamniee by bank deposil m financial

imadifuion o8 glnied monoie O

32 As ot December 31, 2004, the Company has commmitment 10 pay umnder land lease contrmct froan o related
company and a relaied person with term of 3 and 5 vears end Seplember 20, 2006, December 31, 2016 amd October
1, 2019 gs follows. [Due pavment ned maore than | vear o Baht 3,33 millin. Due poyment maore than | vear bal nat
e flaan 3 vears 1o Baht 2292 mallion and Due poyment more than 3 yners bot not more than 5 vears io Baht 0,16

millsem nole 4.2

MY As a Decemher 31, 2004, the Company has commitment from opeming beiter of credit for parchasing pile

driven machime LISEY 159 0000,

I CAFITAL MANAGEMENT

The primsary objectives of the l'q-n'.'|u|1'|. § 7 ..'up|1||! management gie b maingnim thewr ahilities o confinee o5 8 going

concern aml 1o madmiain an ARG ¢ apitnl siructure

A il Diecember 31, 2004 debi b equaty ralso s ihe linancial stalements oowhich the eguity method & apphicd and the

scpamle fmancial sEiements is 0,25

AL AFFROVAL OF INTERIM FINANCIAL STATEMENTS

These finoncisl talements werne approved by ibe Boand of direciors of the Company on Febwary 27, 2015,
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