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- Company Secretary Program (CSP)
- Effective Minute Taking (EMT)

- Anti-Corruption: The Practical Guide
(ACPG)
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AL

ANRALILNL (L)

nITNAT

NITUNNT 794

ERRGG

1. WNAMNS sansnieyayd 3281UN37UNNI/NITUNTHAANTS - - -

2. wenas dansnyand N9INNNTLINNG - - -

3. wiengmAs sansnigyal NITUNTUTUNT - - -
4. wesdT FIsTIUNA nITUNNT 240,000 - 240,000
5. wiedetdud afsudmyd | ngsunng 240,000 - 240,000
6. wNaTasan dansneyasd | nasung 240,000 - 240,000
7. wieannn lanendlean] NITNNNIBATY/UTEAUATENITNNNIATIAGRL | 240,000 | 240,000 | 480,000
8. wieRsAnG stlnms NIINNNIRATL/NITUNTATIRADL 240,000 | 120,000 | 360,000
9. WAL LITEUUN NITUNTEAIL/NITHNTTIATINADL 240,000 | 120,000 | 360,000
EAEY 1,440,000 480,000 | 1,920,000
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5. wietlszn  ATANA HENUENINGNINLLAZNIAAA - -
6. wWagsey (30941154 E81u08n1aNgNABATIE/ MU INATIA/ - -
nanTuailazsviuan W
7. WILUNGITIDS WATN HB1UIENITNANHAR - -
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wilaneNuaziEuiunarafnd miugpatnssnsusuiina ez ludeuniduginsalanusenie Tusnausd
(Automotive Interior Trim) 1Hun wnzsneusd wiatlszpsoausd wdsainialusnaus a1iusnaus 4as
wanant Selddniugaaunssusasinfiiuazginsalivannaiia e1i gnuealuiinlszinmsinge anva
Faaunsnin Wl lugpanunssuinesiinesuazinsoanisundus wu nezdl seainiialuuavidndn
wintunanafnaingeu Mduuiunatafnyldludmnsulasn (engineering sheet) i 14y saslugns
o <3 ae, = 901 a 1 @ S ! g 3 ?:\I d‘ . o @ d‘
Anfuta/de defiuduusuazanafiudnivanisgailszniu (Reservoir) aaanauinlldivanisinses
$23 ¥ 1 4
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dy o ] v 6 o & 1 o dl v o o b4 ! dl
RAAUEY TH 1WA UTTNUTATNT ualdlun1sinezaslddninau 1un Unlaan? 4a

1t 2560 1390y Wsnelsannisane 1,023.55 AU daiNIuannen 66.58 auum viseamauiesay

6.96 wenilusanaanielulsvma 821.38 A1ULN karaanlANaLszng 202.17 A1uunn eAaludndrululdsina

o

FRANLsZMAWINGL 80 : 20 IuATIRLARIT

1 7 2560 3l 2559 AN / (anag)

S1EALLAA AULIN % AULN % AULIN %

1.

gapnenelulssmna
MR NLA SN UHUN AN RAN AT 526.93 | 51.48 499.62 | 52.21 27.31 5.47

QRAMNITNENUILE saavinAruazyiall

2. uHuHuUnaaRnTiaeau 214.34 | 20.94 222.90 | 23.29 (8.56) | (3.84)

3. ‘@“'uj 80.11 7.83 53.15 | 5.55 26.96 | 50.72
sauzaptanelulszing (n) 821.38 | 80.25 775.67 | 81.05 45.71 5.89

8aAN8FANL Tz A

1. wduleNLAZLRURUINAdRNAmTY 176.34 | 17.23 125.33 | 13.10 51.01 | 40.71

HRAIMNITNENULILE spainAvuazinlyl

2. uHuHunaaRnTiaeau 25.83 | 252 2132 | 2.23 451 | 2115

3. %'uq - - 3465 | 3.62 (34.65) |(100.00)
TNEAAINEANNLTZINA (T) 202.17 | 19.75 181.30 | 18.95 20.87 | 11.51
IULATETIAY (M) + (1) 1,023.55 |100.00 956.97 |100.00 66.58 6.96
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ysen Ingswiswaraéng 3190 (N17%)

135 INguuNAFANA A10A (NW1TY) wazLSENtas

o < <
surnlsan ANULUALATA

A mSLTAugATUR 31 SuanAN 2560

UNHIEILNE

24

24

24

24

Mnls (aavw) neuanldany (eels) nERulsd

Anlgane (978168 AnERule
s (@anw) dmsud

Mlsrenuiinadadu

26

sannsnazlignantszinnaenisludidnl1d

° A
fnlsvizeananu :

fnls (@avw) annistszanmunisanuuanadinAans

dsziunaduivinsenisuatlszlamingney 20

m#ERuliinaaiumanisiazligndndsenn 26

enislud

sensianagnantlszinnaenisluadlunanas

dn 18 i lsvdeananu :

fnls (Iavw) T8eHasNTasERs AN ALY

AINN1IUUAIANLINITNY

Mls (avw) Waadaaud it - gnsainani

s (avw) Waadasaud miud

wnngwnlsenasunisRududouniianessunisduil

un

UNTRUTIN

UNIRUENIEAANg

2560

2559

2560

2559

1,107,463,676.12
4,818,868.99

9,519,118.85

1,019,301,475.15
18,705,921.50

8,503,486.22

1,023,547,598.13

11,610,272.74

956,971,392.99
1,801,467.78

11,609,673.94

1,121,801,663.96

1,046,510,882.87

1,035,157,870.87

970,382,534.71

848,816,494.16
55,611,094.38
170,050,478.67
103,086.43

13,099,329.86

793,090,524.45
36,616,947.43
137,404,501.84
107,867.42

14,896,273.16

767,023,052.48
51,845,413.10
131,205,331.41
15,183,087.83
31,126,035.62

13,037,632.88

735,162,577.70
32,162,944.71
111,689,630.64
31,220,062.97

14,806,267.39

1,087,680,483.50

982,116,114.30

1,009,420,553.32

925,031,483.41

34,121,180.46
46,490,565.30

64,394,768.57
39,876,819.20

25,737,317.55
29,909,286.56

45,351,051.30
23,497,019.04

(12,369,384.84)

24,517,949.37

(4,171,969.01)

21,854,032.26

(10,054,296.25)

2,010,859.25

(11,010,159.00)

2,154,859.00

(11,919,016.56)

2,383,803.31

(11,459,783.00)

2,291,956.60

(8,043,437.00)

(8,855,300.00)

(9,5635,213.25)

(9,167,826.40)

(6,351,363.00)

(3,740,745.33)

(6,351,363.00)

(3,740,745.33)

(14,394,800.00)

(12,596,045.33)

(9,535,213.25)

(9,167,826.40)

(26,764,184.84)

11,921,904.04

(13,707,182.26)

12,686,205.86
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ysen Ingswiswaraéng 3190 (N17%)

135 INguuNAFANA A10A (NW1TY) wazLSENtas

[ (=2 (=3 1
sumlsmanuidaigsa (sa)

A mSLTAugATUR 31 SuaAN 2560

U

JUNMFRUIIN

JUNIRWANIZNANg

UNHELNE 2560

2559

2560

2559

msutstiuinle (@anw)
douiilupesdfatiurFimlug) (12,369,384.84)

douniuresdiulf@enliidunaniunu -

24,299,952.16

217,997.21

(4,171,969.01)

21,854,032.26

(12,369,384.84)

24,517,949.37

(4,171,969.01)

21,854,032.26

nsutleiiunnle (@anu) Waaiasau
douiiluresdfetiurFimlug) (26,764,184.84)

P oA ) v o Ay a0
aQuVILﬂuhﬂ'ﬂ\?@'ﬂiﬂﬁL@ﬂWINN@qquWQUﬂN -

11,703,906.83

217,997.21

(13,707,182.26)

12,686,205.86

(26,764,184.84)

11,921,904.04

(13,707,182.26)

12,686,205.86

s (@anw) sievdudunugin 27

s @1anw) duiuddounduneusemlug (0.04)

0.08

(0.01)

0.07

umﬂLWJ'}Jizﬂfam'umaﬁwﬂudqwﬁwmwmiﬁuﬁ
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1350 LU NNAFANA AR (NWTY) wWazUSENtas
suuanInsilauuLlaEIvIRcE Ty

fusutlaugniun 31 sunAN 2560

um
UNIRUIIN
douaasffiaruiiEmug dlside EREGPINTEN
yuideutuiiaen finlsazan asALsznevaugediutndiiedu B RTEN lifignna LREVN
UAZTNTTUAY nassudn dolallddoass  wadwaInMs  dewfuuannms  suesdilsznevau ftlaviu ALIAN
A8 utlagen wasuuesdndon  vesdausasdiiedu wiEnluny
NNNELNR) ATNNUHE SUNNTRY nstiafuluisumdes
ganAmAasiull 'Tuﬁ 1 HNTAN 2559 319,5616,441.00  27,231,641.00  219,858,540.93 34,438,348.89 - 34,438,348.89 601,044,971.82 23,313,756.06 624,358,727.88
é’ﬁimmmngumﬂ 22 - 1,092,701.61 (1,092,701.61) - - - - - -
SuiTuna 22 - - (9,585,493.23) - - - (9,585,493.23) - (9,585,493.23)
s @enw) iWdaedasandminl
s (1AN) dmsudl - - 24,299,952.16 - - - 24,299,952.16 217,997.21 24,517,949.37
fnls (@) uinaiadudmsu-qnaanmi
finls (@A) aanmsdszininssnumanadinAansssiute - - (8,855,300.00) - - - (8,855,300.00) - (8,855,300.00)
fnls (A1ANW) FRaHaANTRIERILANIAtUAN NN aeARsLIN 9 - - - (3,740,745.33) - (3,740,745.33) (3,740,745.33) - (3,740,745.33)
msm?iaumjmzﬁ"mmunwﬁ@ﬁu‘l,uu?ﬁwﬂaﬂ 10 - - - - 927,963.25 927,963.25 927,963.25 (23,531,753.27)  (22,603,790.02)
ganauraatanall o ’Sluﬁ 31 §uNAN 2559 319,5616,441.00  28,324,342.61 224,624,998.25 30,697,603.56 927,963.25 31,625,566.81 604,091,348.67 - 604,091,348.67
Futluna 22 - - (9,585,493.23) - - - (9,585,493.23) - (9,585,493.23)
fnls (@anw) Wagdasandmsull
finls (@A) dmsul - - (12,369,384.84) - - - (12,369,384.84) - (12,369,384.84)
mls (@enw) Lﬁmm‘%«zﬁuﬁw%ﬂ-zgw%@mmﬁ
finls (@1mw) anmstszinunsaavanatiamanslseiui - - (8,043,437.00) - - - (8,043,437.00) - (8,043,437.00)
finls (@1emw) ARanaFTRIsAILANAEUANNNTIasAnsUN9EY - - - (6,351,363.00) - (6,351,363.00) (6,351,363.00) - (6,351,363.00)
ganaavanlanal o é"uﬁ 31 §u2NAN 2560 319,616,441.00  28,324,342.61 194,626,683.18 24,346,240.56 927,963.25 25,274,203.81 567,741,670.60 - 567,741,670.60
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ysen Ingswiswaraéng 3190 (N17%)

U5E INAUINNAIEANA AN A (NUNT) wazuSnsas

uuamsmMsilasuuilasdiurasdtianu (sa)

) s

GRNGERT

UNNEILWE

ganAIAFUL U 1 NNIIAN 2559
dn9Bamunguag 22
Nutlung 22

fnls (@anw) Waadasaud miud
inls (@anw) dmiudl
fls (e iaaSaduduiut - gnaannnid
fnls (aav) annIsUlszanngeINuAn
AMAAARSUIEiUAE
ennsAeaned] o Sufl 31 uanan 2559
Nutlung 22
s (@avw) Waadasmd miud
fnls (@anw) dmsud
fnls (1avw) inasaauguiud - qVisaINNNE
s (@1A91) a1nnsszannTRIEMAN
AMAAARSU T

ganauuaatatst] o Sui 31 fuanAN 2560

wnnawpLszneteunisRuiudounilenessunisiuil

ugATUN 31 FuMAN 2560

U

UNTRULANIZAANS

ey v dl
Nuirauvunean

UAZT1TZUAR

flsazan

AnAITUAD
UG RERN

ATNNUNE

falailsdnass

FRP G IS TN

24 2
goavu

319,5616,441.00

27,231,641.00

1,092,701.61

403,711,467.78
(1,092,701.61)

(9,585,493.23)

21,854,032.26

(9,167,826.40)

750,459,549.78

(9,585,493.23)

21,854,032.26

(9,167,826.40)

319,616,441.00

28,324,342.61

405,719,478.80

(9,585,493.23)

(4,171,969.01)

(9,535,213.25)

753,560,262.41

(9,585,493.23)

(4,171,969.01)

(9,535,213.25)

319,516,441.00

28,324,342.61

382,426,803.31

730,267,586.92
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U5E INAUINNRIFEANA AN A (NUNT) wazUSHsias
AUNTEURIIUAR

ar

AmsLTlaugaiud 31 Suanax 2560

un

UNTRUTIN WUNIRURNIEAANg

2560 2559 2560 2559

NTZRARUAARINAANTINATTININY

fnls (BANU) anudutl (12,369,384.84)  24,517,949.37 (4,171,969.01)  21,854,032.26

sen1sUiunsenunnlsdnuiutiduiSuansu (ans)

QINAANIINANTRUITU

X
wilgey

'
=

. O o X
ANNANUMALAZINNTY (AAAY)
. P
ANEANITARYAAIAUANE1ATRILNNAW (AAA)
1 dl v 1 1 1 v
ANaARE AN UITUdNanaa 5N
ANEBNTIALAZAFTARMNE
(fnls) 1PN UaINNIIAIT e RunTnenIag
(fnls) P uandRs AN Asundliifiaauase
.
panLeFy
R I
NEYNIN U NaneFinane
A ldaneeatlszTemininau
FUYUNINITEY
A ldanan EFRuls
flsannisaiinanuneunn il asuulas
WFunsneuazuiguaiinenu
FUnineAinans (W) anag
N X4
gnuiinsduazgnuiiau
a v =
AuPALVAD
e e a4
AunineuyuReuey

Aundndlainyutouau

5,987,465.02
(5,884,378.59)
21,803,610.20
10,636,474.42
53,783,239.11
843,028.76
1,475,001.56
(689,743.13)
88,466.71
6,594,233.05
13,099,329.86

46,490,565.30

107,867.42

7,678,205.54

55,925,021.53
684,598.52
(404,896.23)
(476,043.14)
93,294.55
5,915,590.00
14,896,273.16

39,876,819.20

5,987,465.02
25,138,570.60
21,491,270.63
10,636,474.42
51,990,190.41
827,955.05
15,166,023.07

(43,750.20)

5,934,150.97
13,037,632.88

29,909,286.56

31,220,062.97

21,807,763.90

54,546,976.67
466,001.72
927,042.97

(43,870.26)

5,289,320.00
14,806,267.39

23,497,019.04

141,857,907.43

(66,567,018.46)
(7,553,055.00)
(2,763,050.68)

(45,000.00)

148,814,679.92

1,130,549.43
33,198,774.13
(2,130,022.76)

152,000.00

175,903,300.40

(90,371,725.01)
(32,880,886.62)
876,286.91

3,000.00

174,370,616.66

(36,802,142.71)
11,532,100.06

(1,109,476.87)
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U5E INAUINNRIFEANA AN A (NUNT) wazUSHsias

AUNSTURUAR (AD)

ﬁm%’uﬂ%uqm%’uﬁ 31 §421AN 2560

UIN
UNTRUTIN SUNNTRUANIZAANIT
2560 2559 2560 2559
VAU TN (@A)

natinnsduasidviian 25,466,304.47 34869528  32,837,275.85  (1,899,086.71)
vilRuvsuinudy (1,298,284.47) 646,002.41  (1,326,187.11) 721,624.24
mszgniualselamininau (16,152,276.00)  (2,291,490.34) (15,705476.00)  (2,213,653.81)
vilawhivauiRauau - 30,160.76 - 30,160.76

Ruanfuannn1saiinaniy

72,945,5627.29

179,899,348.83

69,335,5688.42

144,630,141.62

fumanids 689,743.13 476,043.14 43,750.20 43,870.26
qnanERulA (19,221,362.18) (24,274,489.95)  (18,939,505.31) (23,985,549.06)

Ruangnslfunainianssuaniineu

NILLARUARAINAANTINAIIY

54,413,908.24

156,100,902.02

50,439,833.31

120,688,462.82

Euiﬁﬁjﬁmw:z%umiﬁ@miﬁLﬁ'mﬂﬁmﬁu (Lﬁuﬁu) AN - - 4,539,712.82 864,778.83
Euéﬁﬁ%ﬂﬁumnﬂuﬁﬁmﬂ'@ﬂ - - - (22,603,790.02)
Rufuannisasnuiuansinyluisdndes - - - 30,000,000.00
Eui”umnﬁumnm:ﬂxmﬁ'u 1,000,000.00 - 1,000,000.00 -

Rufuannnisanmdie@uningning 286,924.45 56,822.65 223,822.77 355,457.31

Ruangmedunsnening

Ruangnd 4l lufanssuaamu

NILUARUAAANNNANITUAANIRY

RuidinfwiyduasRudtinszazduainaniiunisRuiuay (anas)

RuanedrseAuRudiuszazansainanniiunis @

o

Ruanedrszuildunudoyyidinisfu

RuanedaiuandyiBimedanandaulfiden

A RutTung

qepanideans

Ruangnd 4l lunanssudau i

P

LL '

o

HHBIUIAPILAN

(27,626,046.91)

(25,357,703.92)

(24,227,542.24)

(21,945,485.77)

(26,339,122.46)

(25,300,881.27)

(18,464,006.65)

(13,329,039.65)

20,208,935.58
(29,517,718.27)
(60,811.50)
(9,211,389.66)
(13,072,671.09)

(14,927,252.54)
(68,000,000.00)
(22,603,790.02)

(9,206,817.68)
(14,919,115.69)

20,208,935.58
(29,517,718.27)
(60,811.50)
(9,211,389.66)
(13,010,974.11)

(14,921,537.74)
(68,000,000.00)

(9,206,817.68)
(14,829,109.92)

(31,653,654.94)

(129,656,975.93)

(31,591,957.96)

(106,957,465.34)
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U5E INAUINNRIFEANA AN A (NUNT) wazUSHsias

AUNSTURUAR (AD)

ﬁw%’uﬂ%uqm%’uﬁ 31 §421AN 2560

RuanLaraeNI it LW RUaARNTY (3A89) - gnB
a =l A o ¥ =
RuanuaraenafieuvinSuan o Jusiudl

. o o .
nansenuaInMsulasAneunsRuiiudunssadlssna

SuanuaraanaieunRuan o Tugutl

HayanszuaRuanilaneivam

1. Tszndnatl Anstensnddulnenisnanid fail

UM
JUNNTRUTIN UNNTRURNIZAANIS
2560 2559 2560 2559
(3,578,869.16) 1,143,044.82 383,868.70 401,957.83
22,657,256.46 37,047,696.73 1,524,413.46 1,122,455.63
2,889,528.76 (15,533,485.09) - -
21,967,916.06 22,657,256.46 1,908,282.16 1,524,413.46
1,649,250.00 - 1,649,250.00 -

nilAumudnyynge

2. 91an1INIENLYeARUanantluNg
Rutlunalusendned
- . . 40X
RutlunaAaeNNTY (anad)

Nuananailuna

(9,585,493.23)

374,103.57

(9,585,493.23)

378,675.55

(9,585,493.23)

374,103.57

(9,585,493.23)

378,675.55

(9,211,389.66)

(9,206,817.68)

(9,211,389.66)

(9,206,817.68)
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1. dayarialyl

57 ysen Ingswiswaraéng 3190 (N17%)

U INEUINNAFANA AN A (NWTU) BazLSEVas
nanELUALsENaLILNISINY
JUN 31 fU4AN 2560

11 QHATMILATADULN NN UL IeILTENLAZLTEME B E

a

'
o A

s lfapnzidawiulifiyaradssinmizEminiaiunsenssenaiadiledun 25 woeaian 2513 uay

o

Tudsanmiduiismumauanin uazaanzideniunsenssndadudn Wadui 7 nuanwug 2535 LEEmam

' Ay o ~
agpunldaanzidaulianal -

2
Yo

Aninaulvnyssegnaain 40 wy 7 auuwasnEe NN.23 suadentes dunensevuLe i

axnaanAs 7413 Usznalne

2o 4 ooy Y
LsEmeiasdlialsznasas

UFENERLN 1M

(1)

@)

a

W3 i TaRannd andn Idaansideulifyapadssinniddmaniaiunsensasniaiaed
Sasui 6 WOAANEW 2550 Tm&ﬁﬁwﬁnmu‘lmj&%mgimmﬁ 40 mﬁ' 7 DUWWTIINEN NN.23
AnuateaNiiay enansyuuul Aadnagmsanns 74130 Usewnalng

15 Inewn ealnlunn weiesunud aarin IdasmaideuiifiypnassinniBdnaniaiunsgnems
e Wedufl 24 unsen 2545 Tmﬂﬁzﬁﬂﬁﬂmﬂum&i;ﬁ@ngﬁ 40 mﬁ 7 DUMNTTINEN NNL23
FUAdENTa 1nenssyiNuLL AmdnagnIanas 74130 Uszmnelng memm;ﬁ@gjmﬁ 89/1 wajfi 4
ouuLnean Ni.3 Auatiunig anedieannsams AinaLmeaIas 74000 Uszmelng

TNV Plastics (Proprietary) Limited {hapmfiasmaonlilssmauensnn g Tnefidwinewlug

Faagiaafl 1106 81A13 ABSENSA unwia iiunes Tnwedidn wav 7140 Uszmauansn

13Hneiaen19e an

(4)

LT N.16W.N. Budans afin tdaanzidoulifyapatlsvinnisinaniaiunsgnesaniaied We

Fun 3 wopRntew 2526 Tneidinaulvafsedwei 87/9 nuuunatlan Aruatiunig gne

WHa9ayNIaNAT AUTnayNIaAs 74000 Uszmealne

1.2 ANBUZNITANHUULAZNANTIHUAN

Uidnilsznaugsiandnifaaiunisnanuazarminanatafnaiinsauniaienuaran9yiusoe s

1sEneley Usznaugsna fall

UTENLBUNIIFT

(1)
()

@)

15 AT Tadafind anin Usznaugsnadnuirananinsinanasndynatia

Ui Ingwn eelaluiv mefasuuud adn szneugsiaasiunisudauazanmie
a o« = ) a a A ' £ o o £ o Sl o o
HARAUTIWAARN  uunAaRNTHARBLLLERMIATWLILNWTYMRWEN Beinunaniam/ ng
Tnsiaulnnuazmaslunaadinlainiiu

Al

TNV Plastics (Proprietary) Limited 1lsznaugsnanantindnuazasaanuaniosiing lhilaraelss (WHT)

1 Eneaen19e e

(4)

L3EN N.8UN. Budans Sain dsznaugsnanesiunisnanuazaiiaudunaaindainsinge
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1.3

nesniunuseifieseniinsenaauis

u?ra:?mi@ﬂzﬁml,mﬁmmioﬁﬂLﬁmmmmnuﬂmm@Lﬁm nu AUl 31 SusnAn 2560 uaz 2559 iiAw
WUAENgININEUN Ny UATUAIURY 489.42 UL wAT 458.39 UL AMNRIAL UAZINAYY
azauiunuiludiuouitu 438.60 F1uUm uaz 402.56 1um maAdy adusunuiilaiszdsy tase
fenanauansliiiuiennnalimiveniidrfydadunsiadeasdofaafuanuamisalunissniiinem
siaiflasnsfdndendanann aehalsfinu dhatiusiunvutlatyminanisaiunisdfunanuiaznasuou
m?s@mLﬁ@muquﬁ]’unummﬁmauﬁﬁ uamsvndeaansnanaiie anansnifineesenald Taafism
f-uzLﬂué’mﬁuméuﬂﬁi‘vmﬂwfﬁu‘lﬁl,mu?ﬁwﬂmﬁmmLWN anmgn1sainenatainlianiunisalaonn’ly
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sensiasuassesAieniisiduargrud miuTaugadun 31 funnax 2560 uaz 2559 A :

& v =

HaAPAUARENNFUT

2o o

gannIulusz et

1 =

HaAAARI MUTTNINIT
gappamaasnllanet

U
JLUNTRUIN JUNTRUANIZAANg
2560 2559 2560 2559
_ _ 14,880,922.75 9,156,480.28
- - 6,600,105.73 5,772,434.49
B} B 8,412,468.40 4,828,062.77
_ _ 48,451,377.73 42,777,580.84
- - 38,355,502.38 43,851,080.04
B} B 108,690,937.24 94,437,126.93
_ _ 225,391,314.23 200,822,765.35
1AEmay szneudas
U
JLNTRUIN JUNNTRUANIZAANg
2560 2559 2560 2559
241,356,312.54 194,793,687.71 225,253,005.44 174,045,599.72
4,477,971.17 298,818.58 4,354,509.72 298,818.58
245,834,283.71 195,092,506.29 229,607,515.16 174,344,418.30
(5,342,917.09) (11,227,295 68) (5,300,202.46) (11,184,581.05)

240,491,366.62 183,865,210.61 224,307,312.70

163,159,837.25

v 1

o o aAla o o

o q

U
JLUNTRUIN JUNTRUANIZAANg
2560 2559 2560 2559
11,227,295.68 11,119,428.26 11,184,581.05 11,119,428.26
103,086.43 326,234.39 103,086.43 283,519.76
(5,987,465.02) (218,366.97) (5,987,465.02) (218,366.97)
5,342,917.09 11,227,295.68 5,300,202.46 11,184,581.05
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a o

X 1y P o a Y
@ﬂmum?mumqﬂwuﬂu - UTHNDU LLﬂﬂﬁquﬂ?$LﬂV]@Q@Nu[§ﬂ\‘1“’| ﬂ?%ﬁﬂﬂ‘l.l@l‘)ﬂ
AUNTIRUIIN

ysen Ingswiswaraéng 3190 (N17%)

RunFNLsema UM

2560 2559 2560

2559

gnutinisdn lulszina
Ruum - -
é’ % ]
gnuiinnafnsinstlszing

168,870,234.48

151,590,613.48

Runaaaifanigamisni 2,283,424.45 926,852.34 74,107,230.85 32,343,013.73
Ruusus 1,081,309.00 4,240,179.00 2,856,818.38 11,158,879.08
245834,283.71 195,092,506.29
AUNTRULANIZAANIT
RunTFNLszneA UM
2560 2559 2560 2559
@ﬂuﬂm@ﬁﬂuﬂ@zmﬂ
Ruum - - 155,500,284.31 142,001,404.57
Qnuﬂnﬂﬁﬁﬂsﬁnﬂ@zmﬂ
Runaaaifanigawmisni 2,283,424.45 926,852.34 74,107,230.85 32,343,013.73

229,607,515.16

174,344,418.30

o

X Y = P Xde o v o X
ANUUNITALLRSYNUUAU - mi:rw@w,mnmwmwuwmmiz”lmmu
UM

IUNTRUIIN

JUNIRUEaNIZAaNTg

2560 2559 2560

2559

o 18 o o
falifanmundnsy
Aun etz ldife 1 wau

123,564,867.89 119,968,797.27 107,840,201.09
53,235,681.88 51,193,480.99 53,062,182.04

AU MuAtise 1 1Heu 0 2 1haw 2,012,748.48 7,678,777.10 1,744,932.79
AUAMUATITE 2 LRBUDN 6 AU 52,273,441.10 4,936,463.51 52,255,369.51
NUAMUATITE 6 lﬁ@uﬁi 12 heau 9,406,448.09 97,691.74 9,406,448.09
NuAMUATnsE 12 ineudull 5,341,096.27 11,227,295.68 5,298,381.64

101,655,826.04
48,791,078.86
7,678,777.10
4,936,463.51
97,691.74
11,184,581.05

245,834,283.71 195,092,506.29 229,607,515.16

174,344,418.30

7. Ruliftiusrazduunnanisiinendasiu

sunalasundastesiulifinsrezduunfanisiinandesiudniutaugadun 31 fuanan 2560 uay 2559

agu e -
U
UNTRUANIZAANIT
04 Jui 31 Tuszndned] 04 Juin 31
f10NAN 2559 AN ARAY Anls (1) f101AN 2560
andnsuanidasy
UsHmeing
TNV Plastics (Proprietary) Ltd. 101,107,614.43 25,687.18 (4,565,400.00) (8,902,299.81) 87,665,601.80
151nelnemnagan
151 780N, Budavs anin 99,854,058.58 - - - 99,854,058.58
794 200,961,673.01 25,687.18 (4,565,400.00) (8,902,299.81) 187,519,660.38

(N S-S
YN ANNDNUAIRLAZGTY

TNV Plastics (Proprietary) Ltd. (96,227,448.29) - 8,561,846.49 - (87,665,601.80)

139 P.8uN. Busans ain (99,854,058.58) - - - (99,854,058.58)

oty (196,081,506.87) - 8,561,846.49 - (187,519,660.38)
ans -

4,880,166.14
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89152911 2560 71 y5n Inesawarading 1ia (wnzsw)
U
UNTRUENIZAANIg
04 Auft 31 Tuszndned! 04 At 31
fUNAN 2558 S ARAY fls (@A) fUAN 2559
andnauanulaey
LsEneias)
TNV Plastics (Proprietary) Ltd. 102,711,713.63 2,492,300.00 (3,357,078.83) (739,320.37) 101,107,614.43
13neaemnedan
159 76URN. Budavis Afn  99,854,058.58 - - - 99,854,058.58
991 202,565,772.21 2,492,300.00  (3,357,078.83) (739,320.37) 200,961,673.01

9n Aevilasdeazgey
TNV Plastics (Proprietary) Ltd. (96,227,448.29)
151 N.6uN. Budavis aia  (99,854,058.58)

(96,227,448.29)
(99,854,058.58)

EREY (196,081,506.87)

(196,081,506.87)

2D
=
)

TNV Plastics (Proprietary) Limited

U?ﬁwvlﬁﬁﬁﬁmﬁuuﬁ TNV Plastics (Proprietary) Limited Gﬂﬁﬁﬁu

a o

"= ° A A
Flal LATNNIWUATITZAULHANNDNN

Aa v A @ A a o A o o
UTHN N U.N.DUAANT INNA

6,484,265.34

a o

+
o o

B

v
smaniisdaay Prime

4,880,166.14

rate uan 2

U I I EnRuunussm 7.8u. 0. ausans a1in Tugdsiadtynn14Ru uaziidneendaiesas MLR sial

'
o A

A%

a

AmFLTAugniun 31 FunaN 2560 way 2559 LsEnlATuInTeunduAHaniiasdaazgorealulifiuuas

q

panideA1eFuun TNV Plastics (Proprietary) Limited a1191R% 10.33 §1uunnuas 0.15 §1uun  (Aulevilaedaas

gryresnanilaAnedu 1.77 §1uunuas 0.15 A1ULM) AMNARL

wsEnmgaiuinenideiulusunsdusausdun 1 nangian 2557 Wusiull iesanuidndesnia 2 wi falaid

L. X C o s
ANAIN13D lun9anedsaanide ta e u andulng

A v
Auae Usenausag

e

au

V)

uAdngagy
AIZUINGHAR

=)

1

=

2l
a0
UANTENINNS

U

R

R
Muveuazdanduilaes

D)

EAPEN

o

N ANRENIAALAAIRLA

4na

U

JUNMFRUTIN

JUNIRUANIZRaNg

2560

2559

2560

2559

376,688,060.67
32,056,137.34
160,115,855.86
22,915,464.60
2,228,070.08

351,764,810.26
39,332,483.30
173,446,746.19
20,545,738.91
2,287,803.03

359,097,887.93
25,256,351.19
148,241,883.95
19,642,190.32
1,611,362.80

327,031,990.45
34,045,782.46
140,726,699.09
17,165,408.22
1,898,909.35

594,003,588.55
(262,513,945.92)

587,377,581.69

(240,710,335.72)

553,749,676.19

(249,076,640.60)

520,868,789.57
(227,585,369.97)

331,489,642.63

346,667,245.97

304,673,035.59

293,283,419.60
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Pensiasulasesrian1sanyaAAUAY AmFUTANgATUN 31 FUNAN 2560 uAT 2559 A3 -

a

uUn

A v
HaAAUARHNNFUT
2 o
ganalusz et
1 =
HRAAARI MUTTNINGT]
ganpamaasnllanet

>
o}
i}
)
=
De
=
>
Zo
=
Db
D
=)
=
oDe
=
>
>
>
Lo
>
ee

YAAINIINALSIENTYAARLAN

A A o o
ALaaNUsuanasd Ll

AuAnAauae uenaRangdusn 18

lainnndn 11

wnnd1 1 a2

wnnd1 2 a3l

unnd1 3 a4l

wnnd1 48 a5l

11nnd1 5 Al
993

9. Auninduyuioudu

a o Ce a dl %
AUNTNENHUNIEUDL tsznaunas

@Jnuﬁniumiwmi

Rudpan

Al eanea i

aenidedneiy

9n Aevtlasdeazgey
393

IUNTRUIIN

JUNIRUEaNIZAaNTg

2560

2559

2560

2559

240,710,335.72
21,803,610.20

233,032,130.18
22,197,092.28
(14,518,886.74)

227,585,369.97
21,491,270.63

205,777,606.07
21,807,763.90

262,513,945.92 240,710,335.72 249,076,640.60 227,585,369.97
STt
IUNTRUIIN IUNIRUEaNIZAaNTg
2560 2559 2560 2559

21,803,610.20

o X
PNU -

22,197,092.28

(14,518,886.74)

N

21,491,270.63

21,807,763.90

JUNMTRUTIN

UNTRUANIZAANNT

2560

2559

2560

2559

271,865,390.09
26,220,567.26
38,382,329.97
20,983,905.75
30,765,280.79
205,786,114.69

268,713,269.13
50,134,996.34
23,646,886.69
33,581,719.18
48,125,982.10
163,274,728.25

246,785,474.18
25,205,851.28
37,246,422.81
18,718,363.56
29,260,980.13
196,532,584.23

218,248,053.08
47,700,662.32
21,203,263.16
32,363,160.40
46,869,095.81
154,484,554.80

594,003,588.55

587,377,581.69

5583,749,676.19

520,868,789.57

U
JUNNTRUIIN JUNNTRUANIZAANIT
2560 2559 2560 2559
1,632,691.33 1,904,652.61 44,077.50 69,324.99
5,310,204.73 1,668,407.76 1,371,226.97 1,630,248.11
1,936,859.91 2,439,884.91 900,667.10 1,492,685.38
- - 95,079,494.56 96,850,097.02
- - (95,079,494.56) (96,850,097.02)
8,879,755.97 6,012,945.28 2,315,971.57 3,192,258.48

o

enaasuulassesrnieniiasdeagryresnenidloAnedl AuiuUaugadui 31 Suanan 2560 uaz 2559 Asil -

#anAYMARENLFLL]
LRANNTUITNINAT]
HOARARITENI T
gappavaeenlillaned

U

JUNTRUTIN

JUNTRUANIZAANNT

2560

2559

2560

2559

96,850,097.02

(1,770,602.46)

96,999,045.68

(148,948.66)

95,079,494.56

96,850,097.02
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10 Ruawuluisemees

11.

Ruasululismeeay sznausas

IUNIRULANIZAANNT

FAPdURUAIU % 3339A9 (1)
Tevsnden szinngsna NUIEUA 2560 2559 2560 2559

1390 7390 ladgind adn [avna@nsiel 34 LM 99.99  99.99 2,999,700.00  2,999,700.00
na@RNYNTUA

131 neaunu aalnluiv WARAWA PVC Foam 10 A7ULMM 99.99  50.00  12,603,800.02  12,603,800.02
wafWasunud anrin Sheet Uaz TPO

TNV Plastics (Proprietary) Limited ~ HAALAZANMUNLNAR 1 47UusUs 100.00  100.00 4,280,861.58  4,280,861.58

Auaiinalafanaalsd
9“n ﬂ'nLﬁlﬂmaﬁﬂﬂmﬁumnﬂwﬁﬁwﬂﬂﬂ (2,999,700.00)  (2,999,700.00)
suRuauluLTEmeas 16,884,661.60  16,884,661.60

AINNANUssgNAUENITNNNILETEM TSN 3/2559 Wadull 24 Huwian 2559 15En AN ITaiuaeLsEm

Tnauu aalatuin imesvafunwd ain (ANTeLTE awin-Aaaa1 A1rin) ANyaAnIaiyd o dui 31 suanax

2558 A1k 1,999,999 W TugAtiuar 11.3019 wam LilusuanEu 22.60 Auum ANFDaRANLETEN Ren

v Ao

s @ o o A E Y a A o a o o ' o a v
waisaf Afen a1 (Usznadilv) naainnisdeduinlduddmidadeunisiaguluimaiinanandadausniasas
50.00 \lufeeay 99.99 vt ldanadnsrAtuudaluwium 4 wWmnew 2559

o o o . a o s g m me i e ey sy . g
srensiiinanniswauudasdndounisiiefurectdsn v luddndeanldinWusemlng)godanis
oo N P R R R 4 o
PAUANIEEMERY HARTIRaTusTwIWya A uT Frasdaulfide il namuauiufulaenas uazdaneuuny
Q; P2 o ) v % A ] % a o 1 ' o 1 ° Y o d’/
Pldanaaziuilnansdludonansdiiodu Tnefadudouassdrresesinlng nasesananaunsnammendds ffl -

umn

AmauunuildanaainnisTeduandnyaetdinden 22,603,790.02
(Wn) yarmuTydresdoulfi@enldiamnanaunu (23,531,753.27)
flsanmaiasunasdndaunisteiuluiiimedes 927,963.25

mmuﬁ'ﬁ'ﬂixﬁﬁm TyfDevuresisem nsuw ealaluin mefWasuuud qarn nSaft 1/2559 defuil 21
Hgunan 2559 TaanANABeWNR Wannuaanzidauauu 30,000,000 LN anyuaanzLdewis 40,000,000 UM
lw 10,000,000 L TaeaARUITLANTTY 3,000,000 W YAATUAY 10 LN NRAIRINNIIaRUAnnzidia
UaEvesadaiuluddmdasqanuon 999,995 i yartuar 10 um AndudndiuFensy 99.99 aamuannuiian

wazldnfiunisaanuidausansuimungsianiadn nesnasanndiad Bauesudaiiadui 1 Asnau 2559

Ruamuszezedu

Ruaauszazandu Usenausdos

U
JUNNTRUMINALNITRURNIZAANNT
3591 1Mu
2560 2559

ﬁumnﬂummmwﬁﬁlqzﬁmumuﬁmum :

ﬁyﬁjﬁ@ﬂﬁm%mmﬁmm?ﬂymw B (NUT)

AR 1/2555 dnsmanidafenay 4.375 Aall

ASURWMUATUR 7 FuanAN 2565 - 1,000,000.00

794 - 1,000,000.00
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12, adamsunindiianisaanu

adansnnindiianisamu Usznausos

91ANU

cia

A
afazuninditean1samu - 403

IIAINU
a
ey

a

DAMBUNTNELNON9AU - 4013

1A
e
Apv
a1A7H N
399
9 AdeNIIAATEN
1A I

a

adamTFunIndiNan19amu - 4n3

1A

e

Apv

a1A7 N

PPy

90 ANEaNIIPNATAN

21A7 N
afamzuninditan1samu - 403

ysen Ingswiswaraéng 3190 (N17%)

U
JUNNTRUTIN
01 A 31 Tuszminadl 04 5 31
fU01AN 2559 s ANAY Fulau fU21AN 2560
(Uiudgaluy) (Tauaan)
7,763,896.67 - - - 7,763,896.67
7,763,896.67 7,763,896.67
U
JUNTRUTIN
o1 A 31 Tuszminadl 04 5 31
fU01AN 2558 s ANAY Fulau fU1AN 2559
(Fudgeluy) (Tauaan) (UFurlgalual)
7,763,896.67 - - - 7,763,896.67
7,763,896.67 7,763,896.67
U
JUNNTRUANIZAANT
04 A 31 lusenanadl 04 5140 31
fUn1AN 2559 i ANDY Fulau fU1AN 2560
(UFuilgalusl) (Tauean)
17,007,481.77 - - - 17,007,481.77
23,084,332.63 - - - 23,084,332.63
40,091,814.40 - - - 40,091,814.40
(9,472,173.03)  (1,154,216.66) - - (10,626,389.69)
30,619,641.37 29,465,424.71
U
JUNTRUNIZAANT
04 A1 31 luszudnedl 04 At 31
funnAN 2558 i AR fulau f107AN 2559
(U5uaslusl) (Tauaan) (U5ulalusl)

17,007,481.77
23,084,332.63

17,007,481.77
23,084,332.63

40,091,814.40

(8,314,794.13)

(1,157,378.90) - -

40,091,814.40

(9,472,173.03)

31,777,020.27

30,619,641.37
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AEMIBNNINLNON989UIBILTENL

75 ysen Ingswiswaraéng 3190 (N17%)

Trafilsziiugandass HyargAassn {uauuGEY 46.23 Auum

FunfuaraAsliiin @alull 2557-2558 13190 16 lwiin19UsziRueAN

Amiutlaugadun 31 fuaan 2560 uar 2559 LEEMAelAAEA N TunING auiukn 4.66 d1u

1% ° o A v o a ° a 1% 1%
UM aE 4.90 A1ULIN ATNAIAL LL@zmﬂmm‘LumimLuu\‘nu RAUIUNU 1.15 AIULIN LRL 1.16 ATULIN AN

o o dl Yo % o =3 < a o % o o/ a o Lg d‘ a o Y G o o Le
AU mvl,miugimumvl,immnummmq ‘].I‘JT'EW]iﬂ@WWWUQQ@@QM’W?NWEWEILW@ﬂ’]i‘@QV‘!uﬂﬂQUﬁ‘HW"L’JLﬂuﬂ@ﬂ‘ﬂﬁ“Wﬂ

ALlsriunaRuAnIaaInan TN sRuanAna W lunnawnsenataunisiude 15 uaz 18

13. AU a1Ansuavginand

da - 9
nAu a1Asuarginsal Usenaueae

Aiansae AN AumIne -

YN
UNNTRUIN
tapANLToyd mswlasuudasluszwing] tlapRN1Toy T
o 3118.A. 59 fﬁﬁmuﬁl,ﬂ'u%u f«%ﬁmu‘ﬁlmm sulau NARNNANN o 31 8.A.60
(Tauaan) nsulasAn
(SIESTHESYZES) JUNNTRY
AU
s 11,918,116.03 - ; - . 11,918,116.03
don1 /311 lpaiin 9,042,793.01 270,116.50 - - - 9,312,909.51
a1ATuaTdIUuLiUUNeANT  367,156,205.25 4,123,338.30 - 1,054,342.86 - 372,333,886.41
m‘?@ﬁnmmqﬂnmﬁ 1,327,245,790.47 2,325,458.95 (78,175.39)  15,406,894.27 75,030.27  1,344,974,998.57
sruuasnInineg 28,116,190.86 909,755.00 - 2,767,494.50 - 31,793,440.36
HIUNINUY 12,089,842.11 2,313,930.00  (2,040,000.00) - 4,938.50 12,368,710.61
isaalddnann 51,458,537.97 1,505,031.56  (850,601.22) - 12,299.85 52,125,268.16
wisasileAsedld 227,369,938.26 6,766,987.77 (1,523,321.93)  2,271,636.37 - 234,885,240.47
Aunindszudnenasing 24,234,854.96  11,060,678.83 (1,032,850.80) (21,500,368.00) - 12,762,314.99
94 2,058,632,268.92  29,275,296.91  (5,524,949.34) - 92,268.62  2,082,474,885.11
AdenAAzay
dow1 /i /safiay (7,375,642.37) (219,793.36) - . - (7,595,435.73)
a1AsuardauliuleenAne  (219,082,518.94)  (11,436,844.96) - - - (230,519,363.90)
Lm’émﬁnm@z@ﬂmaj (1,218,300,815.34)  (24,844,582.83) - - (25,771.90)  (1,243,171,170.07)
i:uu@’lﬁﬁi%ﬂi\ﬂﬁ (23,371,364.07) (744,881.48) - - - (24,116,245.55)
HIUNIUUY (10,374,869.46) (518,643.17)  2,021,102.98 - (3,118.63) (8,875,528.28)
wisaslddTinau (46,170,151.08)  (2,285,204.58)  850,575.22 - (11,020.23) (47,615,800.67)
wisaaflawiasld (194,509,978.82)  (13,733,288.73)  1,523,317.93 - - (206,719,949.62)
994 (1,719,185,340.08)  (53,783,239.11)  4,394,996.13 - (39,910.76)  (1,768,613,493.82)
) )

(10,636,474.42

(10,636,474.42

PAu e1pnsuazgnanl - g5 339,446,928.84

303,224,916.87
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YSHNTURINUHEAAUTINA1EAN ?%1/‘5&’ el Z?’IE]

The Leading Company for Plastic Products in Thailand



51291%1)5291% 2560 76 ysen Ingswiswaraéng 3190 (N17%)

U
JUNNTRUIIN
ganRNLTYT mswasuudadluszming ganRNLTYT
M 3146.A.58 ﬁmquﬁﬁ'ﬁu ﬁﬁmuﬁ‘@mm Fulau (Tauaan) NABNIANN M 3148.A.59
nnsuLlasAn

(WFurlgalug) JUN1TRU (WFurlgalug)
IANU
T 11,918,116.03 - - - - 11,918,116.03
o[ lpaiiau 8,498,751.01 544,042.00 - - - 9,042,793.01
aAsiarduliulseenang 365,096,859.44 944,548.52 - 1,114,797.29 - 367,156,205.25
m‘a‘@ﬁnum:qﬂnmﬁ 1,311,984,637.35 2,499,003.05 - 11,634,018.83  1,128131.24  1,327,245,790.47
szuuanssglinn 28,116,190.86 - - - - 28,116,190.86
HNUNINUY 12,063,869.11 - - - 25,973.00 12,089,842.11
witaslddntinanu 49,594,182.21 1,818,366.68 (79,000.00) - 124,989.08 51,458,537.97
iitasilaLieald 224,965,281.90 4,945,356.01 (3,891,065.80) 1,350,366.15 - 227,369,938.26
Auninelszndnanaaine 23,727,649.57 14,606,387.66 - (14,099,182.27) - 24,234,854.96

9% 2,035,965,537.48  25,357,703.92 (3,970,065.80) - 1,279,093.32  2,058,632,268.92
AAausANdzas
domnlinlasiian (7,179,136.26) (196,506.11) - - - (7,375,642.37)
aAsharduliulieenans (207,718,122.67)  (11,364,396.27) - - - (219,082,518.94)
Lm?:ﬂﬁﬂil,l,@:ﬂqﬂniai (1,193,744,621.86)  (24,028,497.72) - - (527,695.76)  (1,218,300,815.34)
szuuanssyling (22,536,389.97) (834,974.10) - - - (23,371,364.07)
LIUNINUE (9,666,751.76) (696,921.54) - - (11,196.16) (10,374,869.46)
wiseslddninany (44,166,314.59)  (2,045,583.74) 78,999.00 - (37,251.75) (46,170,151.08)
wisasileliedld (180,901,482.40)  (16,758,142.05) 3,149,645.63 - - (194,509,978.82)
LRy (1,665,912,819.51)  (55,925,021.53) 3,228,644.63 - (576,143.67)  (1,719,185,340.08)

PAu aAnsuazanenl - gns  370,052,717.97 339,446,928.84

UM
JUNTRULNIZAANNT

gann1NtTnyd naasuudasluszmnineg ganmNLTnyT
U 316.A.59 RUNUMIANIY  ANUUNAnAY sulau (lauaen) o 316.A.60
(WFunlgalnnd)
iﬁm‘wu
nu ' 143,593,595.93 - - - 143,593,595.93
A931 /5311 /297 A3 9,042,793.01 270,116.50 - - 9,312,909.51
aAsuazduliutlenmns 329,913,128.71 4,123,338.30 - 1,054,342.86 335,090,809.87
wisaednsuargLneni 874,475,204.82 502,000.00 - 8,199,240.07 883,176,444.89
szuuansnsndlinn 21,678,616.14 309,755.00 - 2,767,494.50 24,755,865.64
BN 9,574,079.66 2,199,000.00  (2,040,000.00) - 9,733,079.66
wraslddniineu 40,122,356.05 1,020,780.19  (850,601.22) - 40,292,535.02
irraeiialATaald 202,661,545.22 6,391,123.42  (1,523,321.93) 2,271,636.37 209,800,983.08
Aunfndszudnanaadne 28,101,058.91 11,060,678.83  (1,032,850.80)  (14,292,713.80) 23,836,173.14
99 1,659,162,378.45 25,876,792.24  (5,446,773.95) - 1,679,592,396.74
ANAANIIANAZEAL
Aau1/511 /797 (7,375,642.37 (219,793.36 - - (7,595,435.73

anpsuazdanLliulqsenans (178,153,540.91)  (11,380,077.94 (189,533,618.85

A o s
wirasansuazgLnsnl

(778,396,976.95

(22,918,047.39

(801,315,024.34

)
)
)
szunanssngllne (17,021,243.44) (689,155.45 - - (17,710,398.89
BN LY (7,992,454.35) 2,021,102.98 -
wireslddnineu (36,346,608.01)  (1,883,928.28 850,575.22 - (37,379,961.07
CEMGIERAY | (169,550,701.66) _ (13,303,586.66) _ 1,523,317.93 - (181,330,970.39
93 (1,194,837,167.69) _ (50,835,973.75) _ 4,394,996.13 - (1,241,278,145.31

A
o
7

HanNIAas ANAuNsWe
fiu arpnsuazginanl - gnd

)
)
)
)
(441,384.67)
)
)
)
)

(10,636,474.42

)
)
)
)
(6,412,736.04)
)
)
)
)

(10,636,474.42

464,325,210.76

427,677,777.01

ao & o a o 6 a
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14.

1891415311 2560 77 v55m Inguwmwandéing 9190 (Ngw)
UM
JUNMIRUeNIZAanTg

gannNTTTyT mswlaeuuladluszndned] ganmNLInyT

o 314.A.58 SRy Aaufiana Fulau (lauaan) s 318.A.59

(UFuilealunl) (5udaslvs)
INAINU
A 143,593,595.93 - - - 143,593,595.93
doulfinlsedian 8,498,751.01 544,042.00 - - 9,042,793.01
1AshaTdIulfuLlpennns 327,853,782.90 944,548.52 - 1,114,797.29 329,913,128.71
Lﬂ%ﬁnma:@ﬂnm 868,881,510.19 1,551,000.00 (383,670.00) 4,426,364.63 874,475,204.82
szuvansnsngling 21,678,616.14 - - - 21,678,616.14
HTUNUY 9,574,079.66 - - - 9,574,079.66
e glddinen 39,151,306.05 1,050,050.00 (79,000.00) - 40,122,356.05
e sfloiriedld 201,427,855.93 4,820,856.01  (4,937,532.87) 1,350,366.15 202,661,545.22
Aunindseudnanaaing 21,957,597.74 13,034,989.24 - (6,891,528.07) 28,101,058.91

79U 1,642,617,095.55 21,945485.77  (5,400,202.87) - 1,659,162,378.45
Adeunenazay
dounlfinlpedian (7,179,136.26) (196,506.11) - - (7,375,642.37)
1AshaTdIulfuLlpeennns (166,849,073.90)  (11,304,467.01) - - (178,153,540.91)
m‘?ﬁ'aﬁnﬂmzqﬂnsgﬁ (756,418,843.62)  (22,361,802.33) 383,669.00 - (778,396,976.95)
izuummi%ﬂm (16,234,269.34) (786,974.10) - - (17,021,243.44)
NUNIUNUL (7,341,265.00) (651,189.35) - - (7,992,454.35)
idaslddinan (34,686,947.81) (1,738,659.20) 78,999.00 - (36,346,608.01)
e sflowriesld (157,316,777.83)  (16,349,999.67)  4,116,075.84 - (169,550,701.66)
PRy (1,146,026,313.76)  (53,389,597.77)  4,578,743.84 - (1,194,837,167.69)
fiu a1AsuazgLnenl - gna 496,590,781.79 464,325,210.76
U
IUNIRUIIN IUNTRULANIZAANNg
2560 2559 2560 2559
AndanaAngmsLT
B LUNE 50,253,003.15 52,406,843.51 48,730,233.47 51,017,225.97

A ldanglunnsneazLTing

EAPEN

fnls (@ emu) aannisamiadunineg

3,530,235.96

3,518,178.02

2,105,740.28

2,372,371.80

53,783,239.11

55,925,021.53

50,835,973.75

53,389,597.77

(843,028.76)

(684,598.52)

(827,955.05)

(466,001.72)

ALHaAReANIRIRUN TN 10,636,474.42 - 10,636,474.42 -

PAULAZaIANINIRIUL  LATesdnIuavgUnIniuedontesBEinuas B Enden il Adseiu@waenisdes

AuanniunTRuissrecduuarsraLena (Munewme) 15 uas 18)

o o

o Ui 31 $U9AN 2560 WAY 2559 aAsuazglnaniivnAn@ensaAna wInLdausdealdeg Hyasn

Pl

muﬁmﬂm@uﬁﬂﬁh@famm’mmuﬁwmu 1,443.96 ATULMN UAE 1,412.21 UL ATNAIAL (QUﬂ’]‘iﬁuL@Wﬁ‘;ﬁﬁ@

o

N394 968.36 ANULN LAY 937.58 ANULN ANANALY)

o

a o A a ¥ o o X N a v o =
@umwmmmimammmufmLL@wu@umwmuimmmammumm

o o

7asunagae9@uns

o o A

a a v o o = djjn a a % o a o
ijmm\mvlm‘ﬂmmmmﬂmeuzﬁummm"l,mmmmm U TANNTL

o

Augniun 31

o

fU91AN 2560 LAY 2559 NI -
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51291%1)5291% 2560

a o e = a $% o o =
Aunindn#RulFsanssintiod :
AHantadeazgy
ANEBNIAAYAAAUANANEE
AHaAaE AN BIRUN TN
Uszanaunnavildunad sy laminiinau
HATIANUAZAN
PN
é’a a a v o o a
AU S RulAransintTnyT :
ANAaNIIPNazaNTaIn TN AU LS
FUANEN9NNE

=)
X

Funiwe (il

78N9AAITY

a o s a a v o o a

dunindnaRulfsaniesintiod
AReilasdeazgey
ANEBNIAAYAANAUANANENE
Uszanauinnvildunad sy laminiinau
HATIANUATAN

93
é’a aa 3 o o a

AU FRUlAransfnnyd

ANERNTIANGZANTRINSNETAL LS
FUANEN9NNE

Aundnel (nildw) n
sannsfninyd

78

ysen Ingswiswaraéng 3190 (N17%)

1
JUNNTRUTIN
gannNTTTyT 3¢l (A ldane) Tuszmdnad] HafanMe eennNyd
04 318.A.59 luilsmenu  lwilsreanu  wilasen 04 316.A. 60
inaaau JUNMIRU
30,593,260.15 (15,384,717.22) - - 15,208,542.93
47,421,422.78 4,345,413.17 - - 51,766,835.95
- 2,127,294.88 - - 2,127,294.88
15,532,608.09 (1,947,729.56) 2,010,859.25 1,697.96 15,597,435.74
46,216,572.88 (16,391,464.25) - (234,708.61) 29,590,400.02
139,763,863.90 (27,251,202.98) 2,010,859.25 (233,010.65) 114,290,509.52
(1,311,765.60) (36,162.09) - (6,380.01) (1,354,307.70)
(1,311,765.60) (36,162.09) - (6,380.01) (1,354,307.70)
138,452,098.30 112,936,201.82
Tt
JUNNTRUTIN
gannNtyd gel8 (An1Fane) Tuszndnad HARN9RINMNT  eaRINLTYT
0 3118.A.58 Tuilsreu  luilsrayn wlasn 04 318.A. 59
Imagan SUNIRY
36,449,349.99 (5,856,089.84) - - 30,593,260.15
42,996,102.99 4,425,319.79 - - 47,421,422.78
12,720,784.33 656,964.76 2,154,859.00 - 15,532,608.09
56,082,758.24 (16,368,693.15) - 6,502,507.79 46,216,572.88
148,248,995.55 (17,142,498.44) 2,154,859.00 6,502,507.79 139,763,863.90

(1,028,926.29)

97,903.00

(380,742.31)

(1,311,765.60)

(1,028,926.29)

97,903.00

(380,742.31)

(1,311,765.60)

147,220,069.26

138,452,098.30

Ul 31 fwanAN 2560 uay 2559 UitmuazisundeslfUiuanyarantinydvesdunindn#tuldsanis

o

AunindnFRuldsansiniod :
ﬁhﬁwﬁmﬁngm
ﬁuﬁ@mmm@mauﬁﬂﬁmﬁﬂ
mLFjﬂﬁ@amm@q%uﬁwﬁ
dszanunmmilAunatsylaminineu

993

ARYITYT WA UIUEY 40.14 RNULNNUAT 22.48 UL AINARIAL (MNNEWE] 26.2)

1N

AUNIRULANIZAANNS

gann1NTTyT
0 31 8.A. 59

38/l (A ldane) Tuszndnedl

ganmNLinyT
o 31 46.A. 60

30,684,717.22
45,5617,074.00

15,032,364.74

15,200,000.00
49,815,328.12

2,127,294.88
15,461,903.04

91,134,155.96

Turinlsaavu Turnlsananu
winuaasu
(15,384,717.22) -
4,298,254.12 -
2,127,294.88 -
(1,954,265.01) 2,383,803.31
(10,913,433.23) 2,383,803.31

82,604,526.04

ao & o a o 6 a
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15.

16.

51291%1)5291% 2560 79 ysen Ingswiswaraéng 3190 (N17%)

N

IUNIRULANIZAANNT

tiapANLToy T eldl (Aldane) Tusendnedl lannNTryE
0 3115.A. 58 Turinlsaavu Turnlsananu 31 5.7, 59
aa3aan
Aunindn#Rulfransintioyd ;

mfjwﬁmﬁmzm 36,449,349.99 (5,864,632.77) - 30,584,717.22
mﬁanqmm@maummﬂa 41,155,521.22 4,361,552.78 - 45,517,074.00
Uszannumsvifaunadszleminine 12,125,274.89 615,133.25 2,291,956.60 15,032,364.74
993 89,730,146.10 (887,946.74) 2,291,956.60 91,134,155.96

o Aun 31 funnan 2560 uar 2559 1 ldUuanyaraNtiydves@unindnstuldsenissinnd Wy

AMUIURY 23.86 AMULIMUAZT 9.00 FIULN AINANAL (IR 26.2)

|

RudnifuiyduasRufiinssazduananitunis(u

o

RudnifuinyBuarduitinszazduainanniunisdu dszneusae

un
JUNNTRUTIN UNTRUANIZAANIg
2560 2559 2560 2559
Ruwdnifwiydsunans 26,554,108.47 22,723,834.42 26,554,108.47 22,723,834.42
W vimsasang 40,285,461.07 30,400,606.20 40,285,461.07 30,400,606.20
m:q'ﬁzy Y I4Ru 2,016,452.88 4,955,463.36 2,016,452.88 4,955,463.36
fuijﬁm:ﬂ:zg”u 148,120,000.00 138,720,000.00 148,120,000.00 138,720,000.00
794 216,976,022.42 196,799,903.98 216,976,022.42 196,799,903.98

01 AU 31 Fuanan 2560 uax 2559 RufiEusrardudunisiilugLfdynn Wiuenybifiu 6 Heu dhn
panLie MLR sel)

04 U7 31 Funnan 2560 WAy 2559 L3EMEneRuAudesvazduiusunaswianiie dszneudag safudniiu
Toyddnuou 30 duum dnamenidie MOR siedl seiuAuideianinesaaninsinuazvieniasandsu 60 &1u

um anamanide MLR sell uazasRududesnafadyoyi Ftusuau 150 §uum snseanids MLR sall

NRUAWTeszazdudafuAsziulaganauaiinu a1ansdalgna¥euaziaTasdnsudaunesiisEnuay

13 HNEDE LAY NTINNNTIBRILTEN AT LT N BTN AL 72

FRIUUNITALASEITUUDU

o X v o XA v
WWninNIALAZIA LAY Usenaunas

U
JUNTRUTIN UNNTRULNIZNAANNT
2560 2559 2560 2559
L’%”m‘ﬂﬂ’]ﬁ‘ﬁﬁ 135,636,402.16 111,679,457.69 139,822,963.48 108,940,758.39
ﬁwf&%u 11,907,049.95 10,067,357.36 10,398,426.89 8,080,049.20
994 147,543,452.11 121,746,815.05 150,221,390.37 117,020,807.59

ao & o a o 6 a
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51291%1)5291% 2560 80 ysen Ingswiswaraéng 3190 (N17%)

3 dy % S 1 3
FRIUUNITAN LLEIﬂ[?ﬂN‘JJﬁ‘ZLﬂV]@Q@NHE‘H\?“’I tsznaumne

IUNTRUTIN

Rumrenatlszina UM
2560 2559 2560 2559

Wniinsinludszna

NuLw - - 138,331,480.28 112,994,871.15

Wuiinnzdnsnadsuina

Runeaarfanigaiiang 73,584.34 - 2,394,976.73 -
l:iuﬁ_ulii‘ 38,880.00 90,605.04 1,531,630.94 3,466,579.74
SULTUR 2,008,346.00 2,008,346.00 5,285,364.16 5,285,364.16
147 543,452.11 121,746,815.05
JUNNTRUaNIZAANg
Rupsselszna U
2560 2559 2560 2559
Bvinnsénluszmne
RuULW - - 146,294,782.70 113,554,227.85
Bninnsdsinadszme
Rumeaafanizawsng 73,584.34 - 2,394,976.73 -
Ruyls 38,880.00 90,605.04 1,531,630.94 3,466,579.74
150,221,390.37 117,020,807.59

17. Ruftiuszezduainfanisiinaadesiu

sensulasuilasesRuiinszazduainianisiinandesiu 4 miuaugadun 31 funnan 2560 uaz 2559

Tl -
1M
04 547 31 Tuszndned 04 A 31
fUNAN 2559 ity AAAY f14971AN 2560
AannsiiAendasriu
1531 ey aalnludin iwesafuuud andm - 7,000,000.00 (7,000,000.00) -
79U - 7,000,000.00 (7,000,000.00) -

a o v v a a o = [y g s ©° 1% = o 3 1 a
W lAfEnRuainuddm Insun eelalunin wefWasunud adn Tewlaifinisdnrindryayn uazliinnsin

panLesTrdnarii

18, RufEinszazantainaniiunisidu

Ruftiuszazanaainaniiunis{u Usyneusae

umn

JUNTRUTINALNNTRURNIZAANT

a v

Ruitiuszazenn

o a v dld o o Aﬂ’ )
Wi Sufiinszazenantaimundisznneluniied
Ruitinszazena - gnd

2560

2559

29,617,718.27

(29,517,718.27)

ao & o a o 6 a
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51291%1)5291% 2560 81 ysen Ingswiswaraéng 3190 (N17%)

oy

s laindnyaundiintuiuswasnidladuisiiclulsuma aamou 4 29ldu 1usuauiu 518.80 §1uum
Aﬁ’ a o v a 173 a % v =3 a a P2 o 1 a o o dgl | = [ 3 z %

FausEm lsiinldasRuiudafinnedu  Ruiiusainaninuuanisdiszaeniaidumaneuludnimnendeienas
MLR fall saunludun 29 fuenau 2558 Ui lavndyonudlanuiudyoy dude s 8 Tnafidnsaanids
Faraz MLR-1.50 sl Law1zaandnseiusduil 1 nangiAN 2558 aunedui 30 Nguieu 2559 uasausdui 1

nangAn 2559 dusiull dnsnenidaazwinduiesar MLR sell munnualiian waslineazideanisdiszuil

Rusureaniazaadusasialili

ATUIBRUATTEABIA (LU MN)

ai FuiidnsyAumis NN 36.5 NHEU17.8 29N 329.8 WHEU 134.7
(TinsgaTineadpan) AuumM AL AL AuumM
21 Ay 22 FuAn way ﬁqu’mu 2559 1,130,000 547,000 10,175,000 4,148,000
23,24 ax 25  fLgNe flnnAN 2559 LATHNAN 2560 1 ,272|,OOO 61 5|,OOO 1 ,447I,OOO 4,666|,OOO
26 RquIeu 2560 dzdouiivae  dsvdiuvne  drsvdiuiivde  diszdauiivae

nelFReularesdynyr[udinnimualiusimdesnnssdnamdountenisduludouaesdnsdouniidusu

sladauaasgnaviuliifiu 2 wh
T . da o y 4o :
MRufEnsinandsdiualsziulnanisandaiuesiinuy 81a1s uas@elgnade wazlATeIdNILNNAIUTEY

13N WAZLTENE Y 39N99 INTTNNNTUDILFENLAT LTIV B eI FaNANTE U
¥

o AuN 31 fuenaN 2560 UsEMlATNseRubEumudtynasudaundn wideldlaldoaundannindgnantlsyiu

AINANALEUIANG

19, ulAumudyydiniatu

9
uldumudyoyidinialu Usenaudas
UM
JUNNTRUIIN JUNNTRUANIZAANIT
. 2560 2559 2560 2559
wilRupudtyoydinistu 1,779,519.00 - 1,779,519.00 -
9in maniesafninyd (191,080.50) - (191,080.50) -
1,588,438.50 - 1,588,438.50 -
vin duiaasvusdisynne lunid (522,969.75) - (522,969.75) -
wilAusudtyey1din1slu - gns 1,065,468.75 - 1,065,468.75 -
U
UNMTRUIIN / IWUN1TRURNIZAANT
2560 2559
Rusiu panide HaAT1TY Rufu panide HaAT1TY
7R6P 7R6P
fariuaAN1saNE 91T EHAIaIN
wikeTlustlaiifiuding 1,065,468.75 136,826.25 1,202,295.00 - - -
fanmuannsanednssiiuint - - - - - -
Exeby 1,065,468.75 136,826.25 1,202,295.00 - - -

o Aui 31 fuaneAn 2560 UsEnAviAumudy N sRuiulTEnastelulssmadasuwis Fafludoyoyin
PIUNMULAINABAIUIU 2 21T yaAmndyry1saniiutu 1.85 Aunnn seavnaieudnsy 48 1hau Angd19z9an
39ARE 0.05 A1ULN

Wd‘ o o U k7 % a o % a o d‘ ¥ o o ! dl o o o U
ﬂ’]EIIﬁ]N@uVL?I?.IEQ EUEUIANNANITNAU uawqmmﬂgummm\muvlmmeamﬂmmﬂ mmuumiﬂu EUELIANNANT
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20.  Aszyniunalselamintiney

qmmmgm:miﬁu
U
UNIRUTIN IUNIRUANIZAANS
2560 2559 2560 2559
nszgniuzesiasansnatlssTamd o Jusud 82,013,161.35 67,378,902.69 75,161,823.68 60,626,374.49
mmJsztmﬂq‘qatmaiﬂmmmymﬂ (16,152,276.00) (2,291,490.34)  (15,705,476.00) (2,213,653.81)
FuuLEnIsiiaaiiu uazaanidaszudnedl 6,594,233.05 5,915,590.00 5,934,150.97 5,289,320.00
ua (Als) mﬁmnumﬂmaﬂizmmmmm
wANAMAAARSU szAuie 3 10,054,296.25 11,010,159.00 11,919,016.56 11,459,783.00
nezgniusesiasansnatlss Tamd o Fudud 82,509,414.65 82,013,161.35 77,309,515.21 75,161,823.68
AldanenFuluinlsananuiingsa
U
IUNTRUTIN IUNIRUANIZAANNS
2560 2559 2560 2559
AuuLENN9tiaqiiu
VML 2,371,842.00 2,233,136.00 2,040,014.00 1,933,943.00
A ldanalunnsana 190,673.00 178,758.00 190,673.00 178,758.00
e lunnLEvng 1,141,666.00 1,099,762.00 1,039,663.00 994,145.00
ARNLUIAINNNTEENT 2,890,052.05 2,403,934.00 2,663,800.97 2,182,474.00
994 6,594,233.05 5,915,590.00 5,934,150.97 5,289,320.00
HATIANUAINNITLIENIUNNIANHNAN AR AN AR 3R
un
JUNNTRUIIN JUNNTRUANIZNANIT
2560 2559 2560 2559
m@mmnuﬁﬁmmn
Mrdasuidasdagunmsudszannsmans 5,152,536.35 5,734,879.00 6,094,756.90 5,614,521.00
nalAsuuasfeausAnnanis iy 3,539,874.50 2,955,144.00 3,183,495.24 2,719,438.00
dszaunngnd 1,361,885.40 2,320,136.00 2,640,764.42 3,125,824.00
994 10,054,296.25 11,010,159.00 11,919,016.56 11,459,783.00

nsamIzvipNeewlg
nansgnuresnIniasuuLasannAgunddnyseyaridagiuresnissyniunatstlaniszarannreaniineu w du

7131 $u9AN 2560 uaz 2559 gLl lARaL -

UM
2560
UNNTRUIIN JUNNTRU@NIZAANIT
WnTuSeaay 1 anadiatas 1 WnTuSeaay 1 anasinea 1
ﬁmﬂﬁm@@ (2,947,775.00) 3,141,535.00 (2,670,820.00) 2,858,015.00
ﬁmmmﬁu@wﬁ@u 6,201,965.00 (5,574,750.00) 5,646,610.00 (5,039,820.00)
fnsnniasuutlaslusanuaunedneu (3,124,727.00) 3,431,770.00 (2,855,209.00) 3,146,749.00
UM
2559
UNNTRUIIN JUNNTRUENIZAANIT
WnTuFanay 1 anadiaeas 1 WNAuSaaay 1 anasineaz 1
’é?ﬂi"]ﬁm@@ (5,201,457.00) 6,000,522.00 (4,545,811.00) 5,223,787.00
FRTINTTIUR VAR 5,370,804.00 (4,744,834.00) 4,683,691.00 (4,154,057.00)
snsnnsilasuulasludaumiinay (5,939,470.00) 6,517,165.00 (5,224,532.00) 5,955,867.00
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TRANNHNAN MIN1TUTZHIUNITANNUANNTAIAANE AT e

)

2560 2559
Snaaz Snuaz
JUNNTRUTIN JUNNIRUAWIZAANNT UNNTRUIIN JUNNTRURWIEAANT
LRI 2.65 - 3.04 2.65 3.50 3.50
FRTINTIANT VRN UAAU 5.00 - 6.00 5.00 5.20-6.35 5.20
ARIMNIINHUALUNITNY 0.96 - 22.92 1.91-22.92 0.00 - 3.40 3.40
FRINNIINWNNANIN 5.00 1NARIINTIUY  5.00 IANERIINTILE  15.00 VANARINNINUY  15.00 UANERIINIOUE
ARTINILY 100.00 1BNARTINTIUY 100.00 U098/91 100.00 21948591 100.00 2898791
Inedl 2560 useuzInatl 2560 nsnuenel 2551 wsnuenetl 2551
= b
NULTBUNY
1 2560

Y A a o =

pxnslseguandtyineulszant 2560 Wedui 28 wwnaw 2560 fheRunAeuRnIanuAanzIde

q q

PR4LEFHNANNANAIUIL 372,769,181 U {lu 372,768,490 U Tnedsnisdniuandtyaanziiaunaumasainnig

AnasaiiesesiunisaanludAnyuani@nsnasaaiuandoy1eduum A 1 (TNPC-W1) 4119w 691 U yaA1ing 14

A o oA

Wuar 1 U 9an 691 U ddmldaansilauaauiunsuimuwigInanisdn nesnsawndiadudn Wedun 8

AL IECAMIGEN 2560

1] 2559

=y %

punsUsegNanydnefulszant] 2559 Wedui 29 wWenau 2559 FlavulnAeylf luEesssalli
211 M9aAnUaANZIlEuIaILTEm

ayAnIsaAUAANZIdEUIBILTENANANA I 319,526,925 U T 319,516,441 U At
aa v o o ~ A 4 oy a o o D) A o
TEnmssniuadnyannzidouiaunasainnisanefuiunaedisnaIuwin 10,484 i yaAniaald
£ a o k% = o s a % a Lo
Huar 1 U 998 10,484 U Ui lFaanzidauanyuiunsuimmganan1sdn naznsaenimigdudo

\Hadun 10 WoHNIAN 2559

'
a a

212 neean WAATYUARNATENA T WA TN WIBILTEN

auf WeanludAtyuans@ninazeuandtyresissm afan 1 (TNPC-W1) lnednassliiun
dhevuAnnndndaunisdeiu (Rights Offering Warrant) ludnsdou 6 suadoian saluddry

wanadng 1 wioe tneliAnyan Wuduaulaifin 53,252,740 wilae dnsn1sld@ns ludAnyuanidng
] v
&

1 wdagl sl 1 uansiny Gl

o

Avunasan ldansgefuniuludAyuans@nswiniu 2.25 umsetiu uay

;7
& 9

Wldansnn 6 weu Insaninld@nsteriuandyessEnldluduionnisgarinaneungenian uas

woAaneureuwsiall Insamnsnld@nsaiousnliludum 31 womaean 2560 uardunmuanisldans
pTgavinanssiudunludAnyuansd@nsienyasy 3 1 duusidusanludAtyuansdng
21.3  NINNUAANZITEUIBIUTEN
- o T o o . o I A
ayTANIANUAAnzileurestTEniNeseeiun s iansrelud Anyuansdnsnazae uansiny
2O9LFEN AN 1 (TNPC-W1) AinanalFlude 18.2 aniainauan 319,516,441 U 1w 372,769,181
1 Inen1saaniuanlayauam 53,252,740 i yaA19iuay 1 1 uAuIuEums 53,252,740 Un

UsEn ldaanaide i uAunsuimu gsnan1sdn naensaeniniizdudn Wadun 11 wauniAu 2559
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Alsdnassazan

z%wmmmgmm

'
o

panuntyiAudenszary AT EnNTud e denivualiuiEvsesdnassdrsesninnguanason
o [ Y o a o Ao v v 1 o dy al 1 e
Auaulifeandndesar 5 aesinlsgndiszaniiinssaenunayuazansnun (G18) aundndrsesilaziisanini
foray 10 aasuannzidaudisasdanaazin ilaneduRduiuna s
. o

A wuAugadui 31 Suinan 2559 wEEnlddnassi laduyudrsessunguniediuau 1.09 &ruuam

)

Rutlua

1] 2560

o v a s

NN Usvguantygnefulszant 2560 Sadufl 28 ey 2560 gheulinfeyiRnisans duilunad niy

9

2%

nan1sanfiuauilszant] 2559 TiungiefusesFimludnsiuas 0.03 v sauduRuaIuIu 9.59 §ruum Taaans

thailuGuan Tneliiteduninegessngegluayanzidenineriu o dui 12 wqunian 2560 dwiRAng sy

q

Ruifunas BeusEnazansduifunaliuigneduludui 26 wownian 2560

1 2559
pNNT9LszuandtyAnatulsyant 2559 SlaTufl 20 wmnau 2559 fheviuinfeyRnisans Suilunaduiy

q

Han1sAEuLLlszanl 2558 WungDeduresiinludnariuas 0.03 i sasiluRdusiuan 9.59 §uum

Iganetiunaiduduan Taslideduideedetengedluayemadoudietu o Sufl 13 nguaan 2550 R

ang lTuRuiiung GasEnaransduilunaliuigeviuluiui 27 ngwnian 2559

AU
Enuasiiimeeuniugaiananly 2 dousuafivnuisanusntiaresdningg nolwanians

wansvaglulszinalng Aasialiil

tszinndaueu ANHOULUBINARAT T NAILIY
- m'aumumﬁm%um’auwmaﬁﬂm’mﬁu@mm‘wmiwam uﬁuﬁﬂmmwwgﬁumﬂuﬁ
I0EUH
- m'aumuﬁluj-%uquuwmmﬁﬂdﬂ@'uqm@’mmiuﬁluj na1aAnd 1A jariingeuuaziauia vl
VI QRAYNTIN HARNTUELIIY uazAne sy anwnuziiudiouuaziluweiy

A

uannsAERIUlEFUNsaaUnuetvaane lnadieunadndulageqasunisa vy aeiAenssNnIg
Y o dl v a o o Y o ] a a v a o a o ]
gaanis welflunisindulalunisdnassminansliiudiucuuarilsvifiunan sl imiau  Wismuasiismees
Uszifiunanistjrifiaueesdeuauaiivvieinyga s lagldinosinanilsvzenianuaesdouanuaiiue. daiu
e a o o o = o a a
nainaaiunldunisianilsrenianuainnisaiinauluaunistiy

Peazidendayan1an1sRuauUNANdUA LY A uiuTldugadun 31 funnan 2560 uar 2559
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51891%1/52311] 2560 85 Y5 Inesswaradind 100 (uvnaw)
UM
JUNNIRUIIN
NANAAIUNITUEANTOLUR ziqumu?juj
2560 2559 2560 2559 2560 2559
gelfarnnisang 1,000,161,556.36 932,722,412.55 107,302,119.76 86,579,062.60  1,107,463,676.12  1,019,301,475.15
ﬁunumﬂ (728,579,603.50) (705,199,550.02) (120,236,890.66) (87,890,974.43) (848,816,494.16) (793,090,524.45)

B
< v

nls (@1a1)1) dus
Anldanelunnsane

Anldana lunnsuivng

271,681,952.86
(51,847,340.10)
(161,602,004.62)

227,5622,862.53
(33,906,343.71)
(128,655,966.62)

(12,934,770.90) (1,311,911.83) 258,647,181.96

(3,763,754.28) (2,710,603.72) (55,611,094.38)

(8,448,474.05) (8,748,535.22) (170,050,478.67)

226,210,950.70
(36,616,947.43)
(137,404,501.84)

Mls @A) AnmsaEue

58,132,608.14

64,960,5652.20

(25,146,999.23) (12,771,050.77) 32,985,608.91

52,189,501.43

selfau (Anldana )
FUNUNINE
el (Anldans) nnERule

fnls (@anw) dmiuean

14,234,901.41
(13,099,329.86)
(46,490,565.30)

27,101,540.30
(14,896,273.16)
(39,876,819.20)

(12,369,384.84)

24,517,949.37

'
a o a

dayaisniungians

o

selfannisnavestdEnuaziEnteauwanaunniaans S uiulaugadun 31 suanan 2560 uay 2559

aquldaail -
U
JUNNTRUIIN
2560 2559
Tutlszme 808,648,028.21 811,138,010.74
AU sz 298,815,647.91 208,163,464.41
blobY 1,107,463,676.12 1,019,301,475.15

Aunind ldvyuinaurenFimuasiSEntesusnauanniaans oy dun 31 fuen 2560 uaz 2559 agulled

-
UM
IUN1TRUIN
NYNYRAUNIIHNARTDEIUST mumﬂ»ﬁ‘m
2560 2559 2560 2559
i anAsuargLnsnl
- %ﬂﬂﬂiuﬂi‘xmﬂiﬂﬂ 287,374,650.69 324,226,026.13 8,151,914.10 8,309,400.58
- ;qu‘l,uﬂa:mﬁl,l,@ﬁm‘lﬁ 7,698,352.08 6,911,502.13 - -
295,073,002.77 331,137,5628.26 8,151,914.10 8,309,400.58

.
¥ = o ¥

fayaneaiugnanseivg)

Enuasiidngesiingliainnisnauazisnisaingninelug dAmiutlaugaiuin 31 fuanan 2560 uax
2559 agt/laadl -
ummn

JUNTRUTIN

2560
644,671,714.92
212,862,896.37

2559
712,822,905.68
163,697,316.05

Uszinynaasgnén

NARTUAINTOLUAR JULTEINA
NARTUAIUTDEUR AL TZINA
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24. snanisgsnafiuyAravizananisiifaatediu

ysen Ingswiswaraéng 3190 (N17%)

b3

UisnuazLsEneeaiisanisgsfatiuyaravzananisiinaadesiuy Aunineg widu melduazenldanadounii

¥ o

10913 ENLAz B ENdatRATuAINIENIsALY ARSWTaRAN SN IR da iy

o v o o A a a ¥ o Y o d’l
@ﬂﬂmzﬂqqﬂﬂﬂwuﬁﬂuuﬂﬂ@‘ﬂﬁ‘@ﬂ"ﬂﬂ’]ﬁ“ﬂLﬂ?;l"ﬂ]‘ﬂﬁﬂu ﬁgﬂimmu -

= 4 a S
TRAUAAAUTANANIININLITBINUY

ANBUZAMNANNUG

156 eing
a o al o a a o o
13199 M7 Taaasngd annin
TNV Plastics (Proprietary) Limited
1739 neun aalaTunn masWasunud adn

o &4 a a9 o
DRLAARUTANANITNLNLIUAINU

a

3| v % a oA % 1 o
Lﬂugm@wuumu HOBUULASNTINNITIINNY

A % !

dugDeduuasigheiuiarnssunisdoniu

q
IS~ 4 !

WugDeduuazdgheiulaznssunissaniu

a q

ANBUZAMNANNUS

1319nsiaaN198

a o a @ S a o = o o
UTEN N.1aKR.N. BUAKNT INA

duddadunedentetulaaiddm vadmun Taaafnd

AP WATNTTNNNTIINAL

YAAANREIUIALATANNTLRATEL TUNNTLEMN 9NN

o

EuazizEveeaulauanismiuasadmiusmanisiuyarazananisiineadesiu el -

718019 ulgunani1sniuuaIIAl
selFannnIsune@An - 139 ey ealnludin mefrasuuud a1dn wazLFEn vadmun
TaRaFRNd AR : ATNIIANFANA
- TNV Plastics (Propietary) Limited : iﬁmﬂqumﬂﬁﬂi 5-30%
- U NBWN. BuFanE Annin : AN
alAANgLazLETnNg - mmﬁmﬂméquﬁummﬁmmﬁ
e/ldan - sPPANAsINiY
LA - ANNTIANAANA
ﬁu‘Lﬁﬁéu - TNV Plastics (Propietary) Limited : ﬁmﬁmmﬁﬂ%’@ﬂm prime rate
uanfeeas 2 Aall
L LR TSR AU 4 - Saeenititatas MLR det]
ANFIRLUNUELENNS - awildfueyRlnenssumsuaz vt ety
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A o A a Aad v o o A
AAAILUNNDNLLAANNTANINITNINEITBINY TU TUN

Auninel
X, X4
gnuinIALaTgNUiiau
Usneiag
a o al o a a o o
U3 nATmun 1aagfnd anfin
1319 ey aalnlufin mefafuuud S7in
TNV Plastics (Proprietary) Limited
a o = [~3 a a o al o o
U3EN DWW, BUAanT anim
993
S -
9in AHeuilasdeazgey
ans
Ruliitinscavdu
U3neing
a o = [~3 a a o = o o
UM NEWN. BUAaVT An1ia
TNV Plastics (Proprietary) Limited
793
I
9in Anieniigedaasgny
ANd
i)
d’l v o
aaniDe AL
UFneing
a o = [~3 = a o = o o
U3E NN, BUAanT anfim
TNV Plastics (Proprietary) Limited
793

o

9in AHaniadeazqry

and

=7
NUAY

v X Yy A
WuinnsAnuazidviiau
MBHEGE]
1319 ey aalnlufin mefafuuud a1in
a o = (-3 a a o = o o
139 #.18u . Budand andnm
TNV Plastics (Proprietary) Limited

EAPEN

87 ysen Ingswiswaraéng 3190 (N17%)

31 fuNAN 2560 LAY 2559 1lsynaumas)

124,260,042.88

100,877,435.85

STt
UN1TRUTIN UNIRUANIEAANT
2560 2559 2560 2559
- - 253,835.50 51,338.60
- - 271,270.18 496,220.48

129,634,272.92

70,922,982.63

225,662,584.41

(128,760,321.57)

201,104,814.63

(87,404,923.43)

96,902,262.84

113,699,891.20

99,854,058.58

87,665,601.80

99,854,058.58

101,107,614.43

187,519,660.38

(187,519,660.38)

200,961,673.01

(196,081,506.87)

4,880,166.14

76,769,453.57

18,310,040.99

76,769,453.57

20,080,643.45

95,079,494.56

(95,079,494.56)

96,850,097.02

(96,850,097.02)

- - 9,735,994.20 3,923,684.33
- - 700,452.13 215,796.70
- - 238,142.20 -

- - 10,674,588.53 4,139,381.03
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selduazenldanenifnauiuyraavizananisiingadesiudniulldugadunl 31 funan 2560 uay 2559
Usznauag

% U E 7 U a o o a o 1 d’ % o a %
L4 m"l,mmem‘lfnmm:mNumwnumwmmmﬁmgﬂmm@@ﬂimummummm

U
JUNTRUTIN JUNTRURNIEAANT
2560 2559 2560 2559
PILAUAN
LsEmeias)
131 nadaun laaasind anra 393,925.99 344,472.21
15 Iy ealnluiin inafesuund andn - 85,336,549.98
TNV Plastics (Proprietary) Limited 16,083,864.62 36,727,668.25
13 7116 W. BufanT anin 87,587,808.50 52,109,219.30
ERLY 104,065,599.11 174,517,909.74
selfAnEn
1semeiae
139 Tnauny ealnlufin wesesuuud anidn 1,758,480.00 1,992,700.00
131 7180, Budavia aarin 2,456,400.00 2,456,400.00
ERtY 4,214,880.00 4,449,100.00
efldau
LsEmeias)
13 Inauny ealnluiin inafwefuuwd anfdn 1,492,155.97 2,068,131.61
U3t 780 . Budavia anrin 125,108.35 305,702.75
993 1,617,264.32 2,373,834.36
e RUNTNE
1iTEneias
TNV Plastics (Proprietary) Limited - 298,634.66
AIVATERE] (ﬂ'ﬁ%@ﬁuﬁw)
LsEmeiag
15 Inauny ealnluiin inafesuund andn 27,169.00 17,860.00
U3 71160 W. BufanT anin 1,025.00 41,250.00
ERLY 28,194.00 59,110.00
g (Anldanalunisuan)
1stmeiae
139 nauny ealnlufin wesesuuud anin 12,035,592.05 11,102,980.95
13 71.16u.W. BudanT anin 3,782,868.42 3,633,604.12
994 15,818,460.47 14,736,585.07
®  ANRALUNUNITUNNTUATE LTS
ﬂ'f]ﬁmuLmuﬂﬁuma‘u@zs;iﬁmsz%ﬁﬁuﬂéu@miuﬁ 31 SunnAn 2560 uaz 2559 e -
U
JUNTRUTIN UNNTRULNIZAANNT
2560 2559 2560 2559
ANAALILNUNTINNNT 1,920,000.00 1,920,000.00 1,920,000.00 1,920,000.00
ANMBLIUNUELTUN IR ATy
natsslomizzazdu 15,907,491.00 19,340,437.00 15,907,491.00 19,146,337.00
nadsslemivasaananneu 259,624.00 234,559.00 259,624.00 234,559.00

EREN 18,087,115.00 21,494,996.00 18,087,115.00 21,300,896.00
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YSHNTURINUHEAAUTINA1EAN ?%1/‘5&’ el Z?’IE]

The Leading Company for Plastic Products in Thailand



51291%1)5291% 2560
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' Y a z ft:; 1 %V 1Y oa a o k% 1 dl | v a 4 !
ﬂﬁl?]ﬂ‘i_lLL‘V]'LLB‘;JJUiﬁﬁ?uLﬂuN@ﬂ?XTﬂ‘Huﬂ@ﬁﬂﬂlﬁLLﬂQ‘LITVW?‘H'EN‘LI?HV] sznaudaaAmauunuiiiusaRu un

Rupeu uazuatsylomiiineades soulifamadsslamineuunulug
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X
MU

A

f
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q
A

UInnsaeeLiEnunaieyAnad

AvuasNNguNIEddaaudnninduazaaiauanning Iiun nssunisddanig gansasiumiassiuiunsdsneusn

HuABaINEIANIIAINN

25. AnlanumNNANTRLY

a o

uavdntestayaiiumine A amnanwrd T Augadun 31 fwinAN 2560 uaz 2559 Al -

UNTRUTIN

JUNMTRULNIZAANNT

2560

2559

2560

2559

naulasulacluduindnagy
WASIUIENTNNNN
frgAuuazianauAedidld
A denaiREa Ty
AeNsALAYIN AN Toyd
Al vidszn
ANMBLILNUNIINNNTUAZELFNT
Mﬁ@mmwﬁmﬁmzqm
ANTaNWTNLINgTNEN

26. Anldans (seld) AnERule

(17,646,904.45)
590,198,031.94
240,789,270.87

53,783,239.01
35,316,622.65
18,087,115.00

103,086.43
23,676,131.59

26.1  dulsznaunanaasanldans (9nele) Aniiul

daulssnauudnaasanldans (snels) AN

1srnausae

]

33,624,034.90
489,883,976.36
224,165,005.71
55,925,021.53
34,708,136.38
21,494,996.00
107,867.42
22,605,473.28

(23,276,466.21)

535,985,202.26
201,084,177.45
51,990,190.41
26,483,283.32
18,087,115.00
31,126,035.62
15,570,064.04

9,786,962.70
482,409,041.28
190,649,153.46
54,546,976.67
26,834,507.13
21,300,896.00
31,220,062.97
13,945,360.23

RuldduitAugndun 31 fuanAN 2560 way 2559
1UMN
IUN1IRUTIN IUNIRUANIZAANNS
2559 2560 2559

Aldane (elé) mERuldnuansaflunnlsanau

Al #Rulfresdlilaqiu ;
Aldanan#RulaiRyaradmiul
Anldane (:el8) mBRulisanissintiod :
naiatuulasawmasiiedanmg
ﬁ?ufg’tﬁ@L?‘mumm:ﬁﬂﬁmwm@
794

19,203,200.23

27,287,365.07

22,832,223.76

17,044,595.44

18,995,853.33

10,913,433.23

22,609,072.30

887,946.74

46,490,565.30

39,876,819.20

29,909,286.56

23,497,019.04

Sa ned A o o, o
mi:muimwLﬂmmmﬂumuﬂ?zﬂ@mmm%mmu

Winaaau :
A R
MEdulFranisiminydnnadasiy

Als (A1AN1) AINNNTLTENIUNITAVNUAN
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AmiuTaugadun 31 fuanan 2560 uaz 2559 agtlldal -

(2,010,859.25)

(2,154,859.00)

(2,383,803.31)

(2,291,956.60)

(2,010,859.25)

(2,154,859.00)

(2,383,803.31)

(2,291,956.60)

¥

'
124

ao & o a o 6 a
YSHNTURINUHEAAUTINA1EAN ?%1/‘5&’ el Z?’IE]

The Leading Company for Plastic Products in Thailand



89152911 2560 90 y5n Inesawarading 1ia (wnzsw)
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JUNTHUIIN UNNTIRUANIZAANNT
2560 2559 2560 2559
fnls (manw) netinyddmniul 34,121,180.46 64,394,768.57 25,737,317.55  45,351,051.30
SamnEnld (%) 20% 20% 20% 20%
Anldian (meld) mBsulERumNsamEAld 6,824,236.00 12,878,953.71 5,147,463.51 9,070,210.26
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JUNTRUIIN JUNTRUANIEAANT
2560 2559 2560 2559
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AU e ®
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nanszLYan e e s i e
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aqunenFREeld dTuinlullieuusitihan 4an
A ldanan#Ruldnestilaqiii - (103,022.88) - -
pmuremEnge i dhfindundmdidresinnd  20,148,612.43 5,808,831.41 - -
NANTENUABNNERWIHIaN96 mﬁm%ﬁuﬁmmmﬁ%uﬁuim (34,169.04) 8,893.03 - -
NANTLNLNNANFAINNNTFATINTILNG 97T (8,076,387.10) (5,107,824.99) - -
nansenusan#RulAsansfntndfudnennE
AL szme
Auansing (391,667.55) 603,747.76 - -
A Bl AR AN AR AR
Aunindn#RulFrannsiniiod 17,662,191.31 22,478,962.46 14,863,411.32 9,000,000.00
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AUUNNE 97 AN 97
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UNTRULNIZAANNT

2560 2559
SUIUNNE 797 U 797
(L") A (%) Tt AN (%)
s (@anw) netydnewAldanan#Ruladwiul 25,737,317.55 45,351,051.30
Anldane (9e/1) NEEWERNERs SR 5,147,463.51 20.00 9,070,210.26 20.00
$ENNINITNLEIRA 24,761,823.05 96.21 14,426,808.78 31.81
Anldane (9el) MERUlERNE RN I3 ede 29,909,286.56 116.21 23,497,019.04 51.81

v ¥
o A

27. mls (@1Anw) &i@ﬁumuwugm
. Y P

Ml (@) mwwmuwuﬁmﬁqmm‘llmﬂmsmimvl,i (@aw) A miullfaauuiuadadarastosiimin

Q

- .
Neanuazizandnszudn lusznanet]
atalafimnn W laldiluddyuansdndteiuandey TNPC-W1 (Mungme 21.2) H1sanAuaninisliuan

luinls @1anw) seviunienafinannisldansaesludrdnuans@ninazaeiuadny Wesanaaniuansiydoras

TuszndnstlanndnaanldansaesludAtyuansd@nsnazmeiuansiny

9UN17RUIIN JUNTRUANIZAANT
2560 2559 2560 2559
fnls (@) dviulaeaddnlug) (um)  (12,369,384.84) 24,299,952.16 (4,171,969.01) 21,854,032.26
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|
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U
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ANANNLTEYT 47 31 FuanA 2560
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ViAumManIsiy
Sudniutinduasfuiiusruzdu

ANANNTTUNNTRY 216,976,022.42 - - 216,976,022.42
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Ruanuazsanaiaui{uan 1,763,895.31 - 144,386.85 1,908,282.16
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UM
JUNNTRUTIN

04 A7 31 $unnAn 2560 04 A7 31 $unAn 2559

Auniwel WhAY Auniwel VAU
Anaky
ARANNTANTTRLNTNN 2,283,424.45 191,421.38 926,852.34 173,295.63
QI‘J - 215,184.60 - 110,985.08
PAAANTRIA LS - 1,191,680.19 - 932,556.20
RULIUR 1,081,309.00 2,008,346.00 7,560,999.00 2,008,346.00

UM
JUNNTRU@NIZAANIS

04 T 31 $u9nAN 2560 AT 31 $unnAn 2559

Auniwel WhAY Auniwel VAU
Anaky
ARANNTANTTRLNTNN 12,770,430.16 191,421.38 7,987,374.73 173,295.63
QI‘J 158,485.74 215,184.60 79,242.87 110,985.08
PAAANTRIA LT - 1,191,680.19 - 932,556.20
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U JUN 31 FUNAN 2560 WA 2559 LFENHNLAUNANANATKAINNNT IsUIANTaaNMINAR AL TEiU
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o

294  nssynRuneaiudna A tuuLardyoILsnig

v o

o

0 30 31 fuanan 2560 Latmeias Tuselszmansvyniulunsane A AU Nt o AT -

UNNTRUTIN
UIue 1
aneringznnali
Tadifu 11 3,600,000.00 9,511,200.00
19451 22,809,344.53 60,262,288.25
NN 5 1 50,973,723.14 134,672,576.55

30. miu??mﬁmmmu

1
a o

o a o o a o P & o 6 vas ¥ P
Uz adAlunIsLTNNIaANI I UNAIATYI0ILTENUA LT AaN19an ITRTIIAT9aF19N19N17RUN
L‘MNW‘?&@NLL@tﬂ’]iﬁ’iNi”ﬁ\iV’]QWN@WN’W?DI‘L&H’]?@OWLﬁuﬁia’ﬂ'ﬂﬂ’mﬁi'ﬂLﬂ‘ﬂ\iﬁﬂuﬂmmmﬁﬁutﬂ’ﬁﬁu o Aun 31 fuanau
2560 u?fiéﬁnLL@xu?a:?mi@ﬂﬁﬁMiﬂdquuﬁRuﬁiﬂnuLﬂﬁﬁu 0.81: 1 (4 UM 31 fUIAN 2559 WinAL 0.73 : 1) LazLi3um

HamandounilAusionuvindy 0.63 : 1 (s Ju7 31 SuanAN 2559iL 0.57 : 1)

31. n1gaadszinngnanig
$18N1IUNENITINUMAAIFINENITRN B0 TUA 31 funAN 2559 wazduil 1 uniAn 2559 1dHnnsdn

tszinnlval Lﬁfaiﬁmmmz’w’mﬁumﬁmﬂixmmwmﬂu\mmegf]umwﬁu U SUA 31 §UNAN 2560 Fail -

U
JUNITRUIIN
04 7 31 $uanAn 2559 Q0 AuT 1 unsAN 2559
TreuaadlfiFy  Wadu (aaae)  Andsmnnlid  AeeugeddBn Wy (@nad) dntlszinnlud
@z?fwﬁmm”wsﬂﬁammmu - 7,763,896.67  7,763,896.67 - 7,763,896.67 7,763,896.67
ﬁau ﬂ’]ﬂ’]?LL@Z’Qﬂm‘ﬂi 347,210,825.51 (7,763,896.67) 339,446,928.84 377,816,614.64 (7,763,896.67) 370,052,717.97
L@”wﬁmiﬁmmﬁmﬁ%u 119,443,227.27 2,303,587.78 121,746,815.05 118,289,569.08 1,626,218.45 119,915,787.53
uﬁﬁwguﬁauﬁlu 5,093,712.12 (2,303,587.78) 2,790,124.34 4,431,709.71 (1,626,218.45) 2,805,491.26
U

UNTRURNIZAang

04 A1t 31 FuanAn 2559 0 A7 1 unsAN 2559
Trtuandfiin  Wndu (anay)  dndsmamlvel TleougadiBn sty (@aas) dpilszinniud
@ﬁmﬁm%ﬁmﬂﬁ@mmmu - 30,619,641.37  30,619,641.37 - 31,777,020.27 31,777,020.27
ﬁau @ﬂﬂﬁiLLﬂz’Qﬂﬂiﬂi 494,944,852.13  (30,619,641.37) 464,325,210.76 528,367,802.06  (31,777,020.27) 496,590,781.79
L@”wﬁﬂwﬁnmzﬁmﬁ%u 114,717,219.81 2,303,587.78 117,020,807.59 116,260,473.50 1,626,218.45 117,886,691.95
uﬁaw:}guﬁwﬁ'u 4,982,432.20 (2,303,587.78) 2,678,844.42 4,260,807.96 (1,626,218.45) 2,634,589.51

s1en1suNanslusuinladaaiadniutlauga o dui 31 suaan 2559 Teinisdndssinnlud iieliaen

pdesiunsdndszinnaanislusuinladaadadnaiadmiutaugs o duil 31 §uaAn 2560 Fal -

UM
JUNMTRUTIN UNIRUANIEAANT
AALUARS WY . L4 Y y . ,
Y Fosunniud NewuaadlSiin WNIU (AAa) dndszinnlug
B (AAR4)
FUYINE - - - 736,309,956.59  (1,157,378.89)  735,152,577.70
A ldanalunnsusms - - - 110,532,251.75 1,157,378.89  111,689,630.64
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Overview of Business and Vision

Thai Nam Plastic Public Company Limited is a leading company for plastic products in Thailand over 48 years, which
operating since year 1970. The main products are artificial leather and sheets for automobile industry in part of
Automotive Interior Trim. Furthermore, The Company is also the producer of sport shoes and equipment as well as
furniture and fashionable leather product industry. Moreover, The Company has been creating, researching and
developing new products continuously, especially for Non-PVC products with the international standardized quality
and are also eco-friendly which are given priority by global industry at present and in the future. The Company
adheres to provide service with the standard quality and fast delivery of products as required by customers which

has satisfied our customers consistently.
Vision

To be the leader in the artificial leather and the plastic sheet that has the international quality that are used in the

automotive industry worldwide and related industries.
Mission

1. This will aim for the development of the personnel to have the readiness in the management and the specific
capacity that will come to support the change including having the good welfare and the compensation.

2. This will aim and contribute the culture of the safety including the environment for the overall of the organization.

3. This has to join to develop products in the group of car manufacturers and the supply chain for every car
manufacturing company including other industries in every sector sustainably.

4. This will support the job in researching, developing the production technology and new materials in order to lift
the quality level of the product and support new products.

5. This will have to do the participating activity in order to reduce the cost and increase the productivity for the
overall of the organization.

6. This will focus on using the measuring instrument and investigating in the production process and the bringing of
the automatic system to use.

7. This will have to develop the information system in every region in order to support the working and the decision

efficiently.
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Summary of Financial Information
THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

Statement of Comprehensive Income (Baht Million) 2017 2016 2015 2014 2013
Revenue from sales 1,107.46 1,019.30  1,020.01 1,129.17 1,336.55
Cost of sales 848.82 793.09 801.43 918.34 1,038.57
Gross profit 258.64 226.21 218.58 210.83 297.98
Compensation income from insurance company - - - 0.16 86.64
Other incomes 14.34 27.21 8.38 12.74 14.48
Selling & Administrative expenses 225.66 17413 193.62 190.69 183.45
Finance costs 13.10 14.90 18.23 24.46 32.21
Income Tax expense (Tax Income) 46.49 39.88 (18.36) 19.43 26.95
Profit (loss) attributable to owner of the Parent Company (12.37) 24.30 34.06 (9.34) 152.12
Basic earnings (loss) per share (Baht) (0.04) 0.08 0.11 (0.16) 2.90
Statement of Financial Position (Baht Million) 2017 2016 2015 2014 2013
Property, Plant and Equipment 310.98 347.21 377.82 407.97 442 .51
Total assets 1,026.95 1,046.02 1,134.28 1,173.29 1,274.75
Total Liabilities 459.21 441.93 509.93 580.12 675.88
Total Shareholder’s equity 567.74 604.09 624.36 593.17 598.87
Paid-up share capital 319.52 319.52 319.52 299.55 272.32
Book value (Baht/share) 1.78 1.89 1.95 9.90 11.00
Financial Ratios 2017 2016 2015 2014 2013
Current Ratio (times) 1.61 1.56 1.47 1.51 1.43
Accounts Receivable Turnover (times) 5.22 5.60 5.11 5.30 5.25
Day in Accounts Receivable (days) 69.93 65.22 71.45 68.93 69.46
Inventories Turnover (times) 2.50 217 2.09 2.21 2.26
Day in Inventories (days) 145.81 167.98 174.76 164.83 161.29
Accounts Payable Turnover (times) 6.30 6.82 6.00 5.52 497
Day in Accounts Payable (days) 57.90 53.53 60.79 66.14 73.46
Assets Turnover (times) 1.08 0.97 0.90 0.96 1.05
Gross Profit (%) 23.35 22.19 21.43 18.67 22.29
Net Profit (%) (1.12) 2.38 3.34 (0.84) 4.90
Interest Payment Capability (times) 3.60 5.32 1.83 1.34 6.69
Debt to Equity (times) 0.81 0.73 0.82 0.98 1.13
Debt to Total Assets (times) 0.45 0.42 0.45 0.49 0.49

Remark In the year 2015, The Company has to change in the par value from Baht 5 per share to Baht 1 per share
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Summary of Financial Information

THAI NAM PLASTIC PUBLIC COMPANY LIMITED

Statement of Comprehensive Income (Baht Million) 2017 2016 2015 2014 2013
Revenue from sales 1,023.55 956.97 987.07 1,086.13  1,279.28
Cost of sales 767.02 735.15 780.29 872.75 990.17
Gross profit 256.53 221.82 206.78 213.38 289.11
Compensation income from insurance company - - - 0.16 86.64
Dividend Income - - 3.00 4.00 7.50
Other incomes 11.61 13.41 26.89 23.13 32.76
Selling & Administrative expenses 229.36 175.07 22212 21212 191.47
Finance costs 13.04 14.81 18.16 24.42 32.19
Income Tax expense (Tax Income) 29.91 23.50 6.91 23.53 34.18
Profit (loss) for the period (4.17) 21.85 (10.53) (19.40) 158.16
Basic earnings (loss) per share (Baht) (0.01) 0.07 (0.03) (0.34) 3.02
Statement of Financial Position (Baht Million) 2017 2016 2015 2014 2013
Property Plant and Equipment 45714 494.94 528.37 561.70 518.36
Total assets 1,186.83 1,183.80 1,251.43 1,328.62  1,451.09
Total Liabilities 456.56 430.24 500.97 567.76 666.56
Total Shareholder’s equity 730.27 753.56 750.46 760.86 784.53
Paid-up share capital 319.52 319.52 319.52 299.55 272.32
Book value (Baht/share) 2.29 2.36 2.35 12.70 14.41
Financial Ratios 2017 2016 2015 2014 2013
Current Ratio (times) 1.67 1.64 1.48 1.58 1.67
Accounts Receivable Turnover (times) 3.42 3.49 3.68 4.24 4.88
Day in Accounts Receivable (days) 106.64 104.60 99.27 86.10 74.81
Inventories Turnover (times) 2.57 2.38 2.33 2.35 2.40
Day in Inventories (days) 142.27 153.65 156.37 155.16 152.39
Accounts Payable Turnover (times) 5.74 6.47 5.94 5.32 4.75
Day in Accounts Payable (days) 63.59 56.39 61.46 68.56 76.86
Assets Turnover (times) 0.86 0.81 0.79 0.82 0.88
Gross Profit (%) 25.06 23.06 20.95 19.65 22.60
Net Profit (%) (0.41) 2.28 (1.07) (1.80) 5.569
Interest Payment Capability (times) 2.97 4.06 0.80 1.17 6.98
Debt to Equity (times) 0.63 0.57 0.67 0.75 0.85
Debt to Total Assets (times) 0.38 0.36 0.40 0.43 0.46

Remark In the year 2015, The Company has to change in the par value from Baht 5 per share to Baht 1 per share
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Message from the Board of Directors

From the economy condition in the past year 2017, this had the better trend continuously. By this had the growth rate
at 4.0% from the last year that had the growth rate at 3.2%. This was the result from exporting that had expanded
better in many product categories according to the economy of trading partner countries that had expanded better.
While the tourism had adjusted better continuously according to the number of tourists that had entered to Thailand
more. The spending of the private sector for both in the consumption and the investment had still have the expansion
continuously according to revenues of labors in the manufacturing sector for exporting and the tourism sector that
had adjusted better including this was the result from the measure to help the less income people via the state
welfare card and the measure of the tax deduction in order to stimulate the spending in the period of the end of a
year. For the investment in the private sector, this had the reviving trend from the last year that had conformed with
the consumer confidence index in the industrial sector that had increased according to the clearness of the operation
of the policy of the government sector. For the condition of the manufacturing industry, this had the expansion closed
to the past year. By the automotive group had sent the reviving signal in every sector. In the year 2017, this had the
car manufacturing volume for the volume of 1.99 million units. This had increased by 2.3%. By the group of compact
cars lower than 1,500 C.C., pickups and trucks, had the increasing manufacturing volume from the last year. For
sales of cars in the country, this had the volume of 871,000 units. This had increased from the last year by 13.3%.
This had reflected about the economic condition that had started to be better. While the exporting of ready-made
cars including engines and parts, had the total value of Baht 881,000 million. This had reduced a little bit by 1.2%.
From the overall picture of the economy and the industry in the round year that had reflected about the operation of
the company that had the main revenue from sales products in the automotive and parts group. By in the year 2017,
the company had the revenue from the total sales at Baht 1,107 million. This had increased by 8.6% from the last
year that had the amount at Baht 1,019 million.

For the trend of the Thai economy in the year 2018, this has expected that this will expand continuously in the rate of
4.2%. By this has the spending from the government sector to be the important driving force according to the frame
of the capital expenditure of the government sector including the sign related to the management of the election that
will help to create the confidence of the business sector and this will help to support the investment of the private
sector in the country more. While the economy of trading partner countries of Thailand had expected to have the
trend to expand closed to the last year. This will give the effect on the exporting of products and services of Thailand
to expand continuously. For the automotive industry in the year 2018, This has expected that this will grow
continuously and this has set the target of the car manufacturing volume at 2 million units. By this has evaluated that
sales of cars in the country will go through 900,000 units. This will be the force to let the automotive industry to come

to be active again.

The company has the confidence that in the year 2018, the company will be able to come back to operate the
business fully from positive factors both in the continuing growth economic condition and the automotive sector that
will come back to revive again accompanied with the receiving of the support from shareholders and the cooperation
of executives and every staffs. The company will have the wealth and the progress sustainably further. At last, in the
name of Board of Directors, executives and every staffs, we would like to thank for shareholders, customers and other
financial institutions including every sponsors and stakeholders that have given the confidence and the trust to
support the operation of the company quite well for all the time.

£, ﬁ;ﬁf@w?af:\«a&)—_

Mrs. Siriphorn  Mangkornkarn
Chairman
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Management Structure

Management structure of the Company as of 31* December 2017 as follows:

Shareholders

[ Chairman ]

[ The Board of Director ]

Auditor

Company Secretary

The Audit committee

[ Managing Director ]

Office of Internal Audit

Manager

General Manager [ Assistant Managing Director

Sales & Factory Group
Marketing Group Director
Director
Office of Policy Domestic Sales Management R &D and QA Factory Engineering
and Plan Manager Manager Group Manager Manager

Manager

Organization & System Finance & R & D and QA

Development Division Accounting

Manager

Manager Manager
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As of 31* December 2017, the Company’s Board of Directors consists of 9 persons including:

Q Executive Directors 3 persons

Q Non- Executive Directors 6 persons, which are as follows:

®  Independent Directors 3 persons (account for one-third of Board members)

®  Non-managing Directors 3 persons

Names of the Board of Directors and the Attendance of the Directors’ Meeting in 2017

Name

1. Mrs. Siriphorn Mangkornkarn

. Mr. Kong Mangkornkarn

. Mr. Kritasorn Mangkornkarn

. Mr. Thawat Treewanakul

. Mr. Chaiyanandh Lapitananuvat

. Miss Piyatida Mangkornkarn

~N O o0 B~ W DN

. Mr.Vorathep Vithayaviroj

8. Mr. Peesak Prapaiporn

9. Mr. Wutipong Vechayanon

Board of Directors’ Meeting

Position Number of Number of
Meeting Attendance
Chairman and Managing Director 8 8
Executive Director 8 7
Executive Director 8 8
Director 8 7
Director 8 7
Director 8 7
Independent Director and Chairman of the Audit 8 8
Committee
Independent Director and 8 8

Member of the Audit Committee

Independent Director and 8 8

Member of the Audit Committee

Remark : Inthe year 2017, There were 8 times of the Company’s Board’s Meeting.

Definition of Board of Directors

Executive Directors Means:

Non- Executive Directors Means:

Independent Directors Means:

The directors who had a position in the management and are involved in day-to-
day operations of the organization.

The directors who do not hold a position in the management, may or may not be
an independent director, and are not involved in day-to-day operations of the
organization.

Independent directors or outside directors who are not engaged in day-to-day
management of the organization and are not major shareholders, Furthermore,
Independent directors must have no such connection with a major shareholder,

group of major shareholders, or other stakeholders.
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The Company’s Board of Directors consists of 9 persons:

Mrs. Siriphorn Mangkornkarn

Chairman and Managing Director

Mr. Kong Mangkornkarn Mr. Kritasorn Mangkornkarn

Executive Director Executive Director

Mr. Thawat Treewanakul Mr. Chaiyanandh Lapitananuvat

Director Director

Miss Piyatida Mangkornkarn Mr.Vorathep Vithayaviroj

Director Independent Director and

Chairman of the Audit Committee

Mr. Peesak Prapaiporn Mr. Wutipong Vechayanon

Independent Director and Independent Director and

Member of the Audit Committee Member of the Audit Committee
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Working Experiences

Name Education
Period Position/Agencies/Company
1. Mrs. Siriphorn Mangkornkarn BA in Commerce Present - Managing Director:
Chairman and Managing Director &Accounting (Accounting), Taweewattana Logistics Co., Ltd.
Age 77 Years old Thammasat University Thai Nam Automotive
Nationality Thai Performance Co., Ltd.
Trainings: T.N.P. Industry Co., Ltd.
- Participating the Director Accreditation
Program (DAP)
Percent of Shares hold 2.70
Attendance of Board’s Meetings : 8/8

2. Mr. Kong Mangkornkarn MBA, Mercer University Present - Managing Director,

Executive Director Atlanta, USA TNV Plastics Proprietary Ltd.
Age 48 Years old - Executive Director,
Nationality Thai T.N.P. Industry Co., Ltd.
Trainings: Thai Nam Automotive

- Participating the Director Accreditation Performance Co., Ltd.

Program (DAP) - General Manager:

Percent of Shares hold 3.80 Thai Nam Plastic Public Co., Ltd.
Attendance of Board’s Meetings : 7/8 Thai Nam Automotive
Performance Co., Ltd.
T.N.P. Industry Co., Ltd.

3. Mr. Kritasorn Mangkornkarn Master Degree in Industrial Present - Executive Director
Executive Director and Organization Psychology Thai Nam Automotive
Age 42 Years old Liberal Art Faculty, Performance Co., Ltd.
Nationality Thai Thammasat University - Organization & System Development
Trainings: Division Manager/Management
- Participating the Director Accreditation Manager:

Program (DAP) Thai Nam Plastic Public Co.,Ltd.
Percent of Shares hold 4.22 Thai Nam Automotive
Attendance of Board’s Meetings : 8/8 Performance Co., Ltd.

T.N.P. Industry Co.,Ltd.

4. Mr. Thawat Treewanakul MA, Industrial Engineering Present - Executive Vice President
Director Faculty, Asia Institute of Bangkok Bank Public Co.,Ltd.
Age 58 Years old Technology (AIT) - Director:

Nationality Thai Seacon Development Public Co.,Ltd
Trainings: Sammitr Motors Manufacturing
- Participating the Director Accreditation Public Co.,Ltd.
Program (DAP) T.N.P. Industry Co.,Ltd.
Percent of Shares hold -none-
Attendance of Board’s Meetings : 7/8

5. Mr. Chaiyanandh Lapitananuvat MBA, University of South Present - Chairman of the board of Adviser
Director Alabama, USA Islamic Bank of Thailand
Age 63 Years old - Director:

Nationality Thai T.N.P. Industry Co.,Ltd.
Trainings: Former - Executive Vice President

- Participating the Director Accreditation
Program (DAP)

Percent of Shares hold -none-

Attendance of Board’s Meetings : 7/8

Thanachart Bank Public Co., Ltd.
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Working Experiences

- Participating the Director Accreditation
Program (DAP)
Percent of Shares hold -none-

Attendance of Board’s Meetings : 8/8

Name Education
Period Position/Agencies/Company
6. Miss Piyatida Mangkornkarn Master of Business Present - Manager, Credit Underwriting
Director Administration, Mercer Dept (for MBXCB),
Age 51 Years old University Atlanta, USA TMB Bank Public Co.,Ltd.
Nationality Thai Former - Manager, Credit Analysis Dept.,
Trainings: - Manager, Investment Business Dept,
- Participating the Director Accreditation TMB Bank Public Co.,Ltd.
Program (DAP)
Percent of Shares hold 3.84
Attendance of Board’s Meetings : 7/8
. Mr. Vorathep Vithayaviroj Master of Science Former - Senior Management the debt,
Independent Director and (Management), Mississippi Bank of Thailand
Chairman of the Audit Committee State University, USA - Assistant Director of the South
Age 73 Years old Branch, Bank of Thailand
Nationality Thai - Head of Branch Office of the
Trainings: Governor, Bank of Thailand
- Participating the Director Accreditation
Program (DAP)
Percent of Shares hold -none-
Attendance of Board’s Meetings : 8/8
. Mr. Peesak Prapaiporn BA in Accountin (Costing) Former - Vice President (senior),
Independent Director Chulalongkorn University TMB Bank Public Co.,Ltd.
and Member of the Audit Committee - Vice President (senior),
Age 64 Years old The Industrial Financial Corporation
Nationality Thai of Thailand.
Trainings:
- Participating the Director Accreditation
Program (DAP)
Percent of Shares hold -none-
Attendance of Board’s Meetings : 8/8
. Mr. Wutipong Vechayanon Master of Law, Harvard Present - Risk Management Committee
Independent Director and University, USA - General Counsel,
Member of the Audit Committee SME Bank.
Age 56 Years old - Audit Committee, the Cambodian
Nationality Thai Commercial Bank.
Trainings: Former - Executive Director,

Siam Commercial Plus Co.,Ltd.

President, Siam-Niti Law Office

Executive Vice President, Siam

Commercial Bank Public Co.,Ltd.
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Working Experiences
Name Education

Period Position/Agencies/Company

10. Miss Somsuan Khondon BA in Accounting, Year 1991 - Present |- Information Department Manager
Company’s secretary Wongchawalitkul University Thai Nam Plastic Public Co., Ltd.

Age 52 Years old
Nationality Thai
Trainings:

- Company Secretary Program (CSP)

- Effective Minute Taking (EMT)

- Anti-Corruption: The Practical Guide
(ACPG)

Percent of Shares hold -none-

Attendance of Board’s Meetings : 8/8

11. Mr. Chairoj Kongsiripanich MBA, Thammasat University |Year 1996 - Present| - Office of Internal Audit Manager
Secretary of the Audit Committee Thai Nam Plastic Public Co., Ltd.

Age 54 Years old
Nationality Thai
Trainings:

Percent of Shares hold 0.02
Attendance of Board’s Meetings : 8/8

Fundamental Practice for Corporate

Secretary

Remark : In the year 2017, There were 8 times of the Company’s Board’s Meeting.

Scope of duties & responsibilities of the Board of Directors

1.
2.

To carry on the Company business in accordance with the laws.

To appoint a director or directors or any person to be manager, managing director, vice president to perform
their duties under the Board of Directors’ control, and to make a power of attorney to director, manager,
managing director, vice president and/or any other person to empower.

To remove or revoke, change a manager, superintendent or other senior employees of the Company and/or
to correct such powers when considered not suitable to manage the Company’s business.

To sell or mortgage any of the Company’s immovable property or hire out any of the Company’s immovable
property for more or less than 3 years and/or the Company’s benefits.

To fix the amount of salary, remuneration, reward, bonus or any other benefit for the Company’s employees.
To appoint attorneys or to be a party in a litigation in a civil suit and a criminal case and/or a bankruptcy
case, to compromise a claim and to submit to arbitration any claim.

To set the employees’ regulation and the Company’s operation.

To fix the interim dividends payable to the shareholders.

To select a person or persons whose qualifications not prohibited by Public Laws to be a director to be filled

in a vacancy among the directors other than a retirement by rotation.

10. To select a number of appropriate directors to be executive directors.
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To appoint the Company’s directors, it shall be followed by the resolution of the shareholders’ meeting according to

the following principles and methods:

1. One shareholder shall have one vote for each share.

2. By electing the director, each shareholder shall vote all his votes (According to Item 1.) by voting for one or

more director(s). This is according to resolution from the shareholders’ meeting. However, by each voting,

each shareholder shall vote all his votes and shall not give or separate his vote to certain person unequally.

3. By voting to appoint the directors, the persons who will be voted to be director shall have majority votes. The

person who receive highest votes respectively shall be elected to be directors of which the number of the

directors shall be equal to the number of directors available in that election. In case that the next elected

persons, having the same number of votes, are more than the number of available directors in that election,

the arbitration will be given by the Chairman of the meeting.

Additionally, in case that the position of director is vacant because of other reasons with the exception of periodical

resignation, the appointment of the director can be resolved by the resolution from Company directors with votes not

less than % from the number of available directors. Directors shall elect appropriate persons to be replaceable

directors in the next meeting with the exception that the period of directors is less than 2 months. Besides, the

persons who are entitled to be the replaceable directors shall be entitled to be the directors only within the remaining

period of the previous directors.

Audit Committee

The Audit Committee member has a term of office of 2 years each. As of 31 December 2017 the Audit Committee is

comprised of independent non- executive directors as follows:

The Audit Committee Meetings
Names Position in 2017
Number of Number of
Meeting Attendance

1. Mr. Vorathep Vithayaviroj Chairman of the Audit Committee 8 8
2. Mr. Peesak Prapaiporn Member of the Audit Committee 8 8
3. Mr. Wutipong Vechayanon Member of the Audit Committee 8 8
4. Mr. Chairoj Kongsiripanich Secretary to the Audit Committee 8 8

Remark In the year 2017, There were 8 times of the Audit Committee Meeting.

Scope of Duties and Responsibilities of Audit Committee

1. To review the Company'’s financial reporting process to ensure that it is accurate and adequate.

2. To review the Company’s internal control system and internal audit system to ensure that they are suitable

and efficient, to determine an internal audit unit's independence, as well as to approve the appointment,

transfer and dismissal of the chief of an internal audit unit or any other unit in charge of an internal audit.
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3. To review the Company’s compliance with the law on securities and exchange, the Exchange’s
regulations, and the laws relating to the Company’s business.

4. To consider, select and nominate the Company’s independent auditors and set their fee giving
consideration to reliability and adequacy of resources, and amount of audit work by such independent
auditors, including experiences of personnel assigned to audit the Company’s accounts as well as to
attend a non-management meeting with an auditor at least once a year.

5. To review the Connected Transactions, or the transactions that may lead to conflicts of interests, to ensure
that they are in compliance with the laws and the Exchange’s regulations, and are reasonable and for the
highest benefit of the Company.

6. To prepare, and to disclose in the Company’s annual statements (Form 56-1) and the annual report (Form
56-2), an audit committee’s report which must be signed by the audit committee’s chairman and consist of
at least the following information:

(a) an opinion on the accuracy, completeness and creditability of the Company’s financial report;

(b) an opinion on the adequacy, of the Company’s internal control system;

(c) an opinion on the compliance with the law on securities and exchange, the Exchange’s regulations,
or the laws relating to the Company’s business;

(d) an opinion on the suitability of a auditor;

(e) an opinion on the transactions that may lead to conflicts of interests;

(f)  the number of the audit committee meetings, and the attendance of such meetings by each
committee member

(g) an opinion or overview comment received by the audit committee from its performance of duties in
accordance with the charter;

(h) other transactions which, according to the audit committee’s opinion, should be known to the
shareholders and general investors, subject to the scope of duties and responsibilities assigned by
the Company’s board of directors.

7. To perform any other act as assigned by the Company’s Board of Directors, with the approval of the audit
committee.

8. To report its performance of the audit committee to the Board of Directors at least once a quarter.

9. Inits performance of duties, if it is found or suspected that there is a transaction or any of the following acts
which may materially effect the Company’s financial condition and operating results, the audit committee
shall report it to the Board of Directors for rectification within the period of time that the audit committee
thinks fit:

a. atransaction which causes a conflict of interest;
b. any fraud, irregularity, or material defect in an internal control system ; or
c. an infringement of the law on securities and exchange, the Exchange’s regulations, or any law relating

to the Company’s business.

If the Board of Directors or its management does not rectify within the determined period, any member of
the audit committee may report the transaction or any of the above-mentioned acts to the Securities

Exchange Commission or the Stock Exchange of Thailand.
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10. In order to let the audit committee act its duties through its objectives, the audit committee shall have the

following powers:

(a) The power relating to the management;

The audit committee shall have its power to invite the management, chief of the unit or concerned

employees for any meetings, declaration, giving an opinion or delivery the related and necessary

documents.

(b) The power relating to the internal auditor;

1)

to co-ordinate and set the good understandings between the external auditors, the Board of
Directors and the internal audit unit.

to give an opinion to appoint, transfer, dismiss and propose the remuneration of chief of the internal
audit unit.

to guarantee the independence of the internal auditor.

to determine the acts of internal audit unit under the governance and direct control of the audit

committee.

(c) The power relating to the external auditor;

1)
2)

3)
4)

to review and appraise the performance of the external auditor.

to recommend the names of the external auditors as well as the annually auditing remuneration for
the annual general shareholders’ meeting’s consideration.

to determine other service fees and advisory fees of the external auditors.

whenever receiving the facts from the external auditors regarding doubtful behavior of Managing
Director or concerned persons in doing faults, the audit committee shall report the initial
investigation to the Securities Exchange Commission and the external auditors within 30 (thirty) days
since the information date.

If the audit committee does not perform as the external auditors indicate, the external auditors shall

inform to the Securities Exchange Commission.

(d) Powers in other area;

The audit committee has the power to investigate concerned persons in the scope of its duties and

responsibilities as well as to employ independent professional advisors when necessary.

Remuneration of the Board of Directors in the year 2017

According the AGM 2017 held on 28" April 2017, The shareholder’'s had approve the remuneration of the

Non-Executive Directors and the remuneration of the Audit Committee as follows:

Remuneration Remuneration Rate

Non-Executive Director 20,000.- Baht / person / month

Chairman of Audit Committee 20,000.- Baht / month

Member of Audit Committee 10,000.- Baht / person / month
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Remuneration of the Board of Directors in the year 2017

Thai Nam Plastic Public Co., Ltd.

Name

Position

Remuneration (Baht)

Audit
Directors Total
Committee

1. Mrs. Siriphorn Mangkornkarn Chairman and Managing Director - - -
2. Mr. Kong Mangkornkarn Executive Director - - -
3. Mr. Kritasorn Mangkornkarn Executive Director - - -
4. Mr. Thawat Treewanakul Director 240,000 - 240,000
5. Mr. Chaiyanandh Lapitananuvat | Director 240,000 - 240,000
6. Miss Piyatida Mangkornkarn Director 240,000 - 240,000
7. Mr. Vorathep Vithayaviroj Independent Director 240,000 240,000 480,000

and Chairman of the Audit Committee
8. Mr. Peesak Prapaiporn Independent Director 240,000 120,000 360,000

and Member of the Audit Committee
9. Mr. Wutipong Vechayanon Independent Director 240,000 120,000 360,000

and Member of the Audit Committee

Total 1,440,000 480,000 | 1,920,000

Top Management

The management as of 31" December 2017 as follows:

Number of Shares Hold

Names Position o
On 31" December 2017
Number Percent
1. Mrs. Siriphorn Mangkornkarn Managing Director 8,635,045 2.70
2. Mr. Kong Mangkornkarn Executive Director 12,134,890 3.80
3. Mr. Kritasorn Mangkornkarn Executive Director 13,469,951 4.22
4. Mr. Viroat Anantachotkakul Assistant Managing Director - -
5. Mr. Pranot Kotchabhakdi Sales & Marketing Group Director - -
6. Mr. Suriya Ruangsamret R & D and QA Group Director - -
7. Mr. Hemsuwan Padcha Factory Group Director - -
8. Miss Apiradee Tangsatit Finance & Accounting Manager 151,525 0.05

Remuneration of the Management in the year 2017

- Total remuneration for the Management consists of 8 executive directors and management totalling Baht 15.91 Million

- Forms of remuneration:

- Other form of remuneration:

Salary and Bonus

and Employee Benefits.

Insurance, Health Insurance, Contribution to provident fund and Social security fund
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Nature of Business

The Structure of Income and Changes in the Previous Year

The sources of income are contributed from the 2 main products of:

1. Synthetic leather and film/sheet for automotive industry with specific items for Automotive Interior Trim ie.
upholstery, door panel, ceiling, flooring. These products are also applied in the industry of sports shoes, sport
items eg. various sports balls. Additionally, they cover the industry of furniture, fashionable leather for bags,

shoes and belts.

2. Flexible film/sheet is designed and used in civil engineering as geo-membrane lining for ponds of water
treatment, minerals deposit. The engineering sheets are also used in the dams construction for hydro electricity
generation or irrigation reservoir. In the agricultural field, they are used in the ponds for prawn and fish farm.
Other household items are included as table cover sheets, shower curtain, rain coat, umbrella, tent. Other items

are for packaging, office stationery ie. diary cover etc.

In the year 2017, the Company’s total sales revenue from all items of product amounted Baht 1,023.55 million
represented increase of Baht 66.58 million or 6.96% from the previous year. The total revenue was from domestic

sales Baht 821.38 million and export sales Baht 202.17 million or in percentage of 80 : 20 as follows:

2017 2016 Variance +/(-)
Products
Baht Million % Baht Million % Baht Million %
Domestic Sales:
1) Synthetic leather and film/sheet 526.93 51.48 499.62 52.21 27.31 547
For sports shoes and other industries
2) Flexible film/sheet automotive/ 214.34 20.94 222.90 23.29 (8.56) (3.84)
3) Other 80.11 7.83 53.15 5.55 26.96 50.72
Sub-total (A) 821.38 80.25 775.67 81.05 45.71 5.89
Export Sales:
1) Synthetic leather and film/sheet 176.34 17.23 125.33 13.10 51.01 40.70
For sports shoes and other industries
2) Flexible film/sheet automotive/ 25.83 2.52 21.32 2.23 4.51 21.15
3) Other - - 34.65 3.62 (34.65) | (100.00)
Sub-total (B) 20217 19.75 181.30 18.95 20.87 11.51
Total Sales Revenue (A) + (B) 1,023.55 100.00 956.97 100.00 66.58 6.96
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Changes in the Previous Year

The Company had still to operate the research and develop products continuously in order to create new products in
lifting the quality level of products of the company to have high quality according to the international standard and to
be above of competitors until to be accepted in the group of automotive industry worldwide in order to increase the
capacity in competing and enhancing of new customer bases with developing of products to be friendly with the
environment according to social trends in the current situation that had given the importance in conserving of the
environment. The company had developed of the production of artificial leathers that were produced from Poly
Urethene Plastics that were used with artificial car seats, sports equipments, furnitures and fashion leathers including
having develop the surface coating water based instead of the surface coating solvent based that the cause of the
bad smell that was evaporated from the artificial leather by focusing on producing of artificial leathers for the
automotive industry that might be accepted in the quality of large size customers of the automotive industry for both

Japanese and USA carmakers.

The Marketing Situation and Competition in the year 2017

The overall picture of the market of Thai automotive industrial products in the year 2017 had the car manufacturing
volume at 1,988,823 units. This had increased by 44,406 units or this had increased by 2.28% when this had
compared to the last year that had the manufacturing volume at 1,944,417 units. This could separate for
manufacturing for selling locally at 862,391 units. And this could separate for manufacturing for exporting at
1,126,432 units. This had total sales of cars at 2,011,346 units. This had increased by 54,043 units or this had
increased by 2.76% when this had compared to the last year that had the total sales at 1,957,303 units. This could
separate to be sales in the country for the volume at 871,650 units. This had increased by 102,862 units or this had
increased by 13.38% when this had compared to the last year that had sales in the country for the volume at 768,788
units. This was higher that the setting target for the volume of 850,000 units. The main product of the company will be
still the artificial leather that is used in the automotive industry in the group of pickups for 1 ton that has the continuing
growth both in the country and overseas country. For sales of exporting of cars, this has the volume at 1,139,696
units. This has reduced by 48,819 units or this has reduced by 4.11% when this has compared with the last year that
had exporting sales at 1,188,515 units. The overall picture of the automotive sector in the year 2017, this had
purchasing orders of cars in the country that had increased according to the growth rate of GDP within the country
that had been increased. Besides, the company had still manufactured artificial leather products in order to export to
Africa countries that had still have the adjustment for the manufacturing capacity continuously. This will make the
company must adjusted the manufacturing plan and the management of the manufacturing cost to conform with

requirements of customers in overseas countries.

The company was the manufacturer of car parts in the Tier 2 group for the car assembly industry. In the year 2017,
this had sales volume of artificial leather products for the automotive industry for the amount at Baht 745.11 million.
This had increased from the last year by 10.75%. By artificial leather products for car seats would still be the main
revenue that could be calculated to be 77%. This had sales amount at 2.82 million metres. This had increased by
0.38 million metres or this had increased by 15.57% when this had compared with the last year that had sales volume
at 2.44 million metres. The aforementioned sales volume was the result from the development of artificial leather
products in the group of users for the interior decoration in passenger cars that had increasing sales volume
including manufacturing for exporting according to requirements of artificial leather that had the high quality for the
automotive industry in overseas countries. Besides, the company had expanded the market to customers of large
passenger cars that had very much volume in using artificial leather products per 1 car. This was the development to
continue from the use of the technology of manufacturing products in the group of OEM cars to use with the industry
manufacturing large transport vehicles that had started to develop the quality of cars for exporting and for using
locally to have the higher qualification according to the standard of Department of Land Transport that had started to
adjust already.

USBNTWIIAIBNE AR WA 1N Lsstszine Ine

The Leading Company for Plastic Products in Thailand



Annual Report 2017 114 Thai Nam Plastic Public Co., Ltd.

The conclusion of the condition of the automotive industry in the year 2017

In the year 2017, the automotive industry of Thailand had positive factors from the local purchasing power that had
increased gradually. But this had negative factors from the adjustment of the Thai Baht currency that had given the
effect to let sales of exporting cars to be reduced. When this had considered for the overall picture already, this was
held that the automotive industry had started to have the better sign. At the same time, the company had adjusted the
system of the manufacturing process to conform with the selling and the manufacturing of the automotive industry in
the past of 4-5 periods. This would make the company could maintain the manufacturing of products to have the
quality to conform with requirements of customers that were changed. In order that, the development of the quality of
products from requirements of customers in that car group would have the complexity in the manufacturing process
more. Hence, the company would have to invest more in order to adjust machines and the research and the
development of products continuously. Besides, the company had searched partners and technical assistants

outside for joining to develop the quality of products to conform with requirements of products that had higher quality.
The trend of the automotive industry in the year 2018

The trend of the market of the automotive industry in the year 2018 that has expected to have positive factors from the
growth in the economy including the investment promotion policy from the government sector and the private sector
accompanied with the confidence of consumers that had the part to stimulate the automotive industry to grow more.
Besides, this will have new products of other car manufacturing companies to the market. This will expect that the
market of the automotive industry in the country in the year 2018 will have increasing sales continuously. The
Federation of Thai Industries has estimated the manufacturing of cars in the year 2018 at 2,000,000 units. This has
increased from the last year by 11,177 units or this has increased by 0.56%. This can separated to be the
manufacturing for exporting approximately for 1,100,000 units. This can calculated to be 55% of the total
manufacturing volume that is reduced from the last year by 2.35% and this has manufactured for selling in the
country approximately for 900,000 units. This can calculated to be 45% of the total manufacturing volume that is
increased from the last year by 4.36%. From the aforementioned estimation, this is the result from starting the large
construction project in the country of the transportation system by rails and by trucks that has the construction in the
beginning of the year 2018, this will give the effect to let the economic condition to grow continuously and consumers
in the country will have more purchasing power. This has expected that the company will receive the good result
from manufacturing cars for the commerce more including this will receive the good result from the development of
products in the group of passenger cars that has the use of artificial leathers to replace genuine leathers more
according to the method of managing the cost of the car manufacturer (Value Program). In order that, the
qualification of artificial leather products of the company will have the high requirement from overseas customers in

the group of ASEAN countries, India and South Africa.

Besides, the company has given the importance and has joined to develop artificial leather products for the car
manufacturer that has used the electrical energy that has the possibility in manufacturing for use in the country and

this has the trend to start to enter to have the role in the automotive industry market more in the future.
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Risk Factors

Risk factors that may give effects on the operation of the business of the company and subsidiary companies. This

will consider from internal risk factors and external risk factors at follows:
O Risk factors from the reason of internal factors

For the Marketing

For the demand and the supply in main products of the company such as, the plastic sheet product and the artificial
leather product in the automotive industry, by in the side of the requirement of the product, this will come from the
group of the car manufacturing industry in the country as the main issue. In Thailand, this has main car manufacturers
for 7-8 companies such as, Toyota, Nissan, Honda, Mazda, Mitsubishi, Ford, GM and MG. By this has total volume of
manufacturing cars for approximately of 1.9 million units per year. While in the supply, this is the manufacturer of
other parts for the automotive industry that has the increasing trend and more violent competition. Especially in the
side of the product price, this will be the risk factor that may give the effect on the company with the significance. In
order that, this is for the reduction of the aforementioned effect. The company won't stop to develop and adjust
machines and the manufacturing process continuously in order to manufacture products to have the quality, the
standard according to requirements of customers and can compete in the side of the price that this will have more
violence day by day.

For the revenue structure from selling products of the company with the main business from manufacturing products
for distributing for customers in the group of the automotive industry. This will have the proportion of the revenue from
selling more than 70% of all sales. With the aspect of the revenue structure that have to depend on any industry as
the main issue. This will be the risk with the significance that can give the effect on the operation of the company from
the reason from external factors that can’t be controlled such as, the economy condition and the industry, the market
competition, the change in the behavior of the consumer etc. The company has realized in this topic all the time and
has given the importance for keeping customer bases in the group of the automotive industry including giving the

importance for expanding the market to other types of industries more.

For the Manufacturing

The manufacturing of products in the artificial leather industry and the plastic sheet of the company. Currently, this
will still maintain the manufacturing form for 2 systems that are the calendaring process and the casting process.
Especially for the calendaring process that is the manufacturing technology that has the useful life for rather long
time. This may count since the company had started to operate the business in the year of 1970 or more than the
past of 40 years. Although the company will have the development and the adjustment of machines for increasing the
efficiency of the manufacturing continuously to be able to support requirements of customers and the competition in
the industry. But this will still have the disadvantage for competitors in the market that have investments in machines
and manufacturing equipments that have higher efficiency and this has the manufacturing technology that is more
modern. This will be the risk factor that has the significance as one number of the company.

The change of material prices will effect on the cost of manufacturing. In providing materials that are used to produce
products for distributing in the automotive and parts industry. The product will be determined with the qualification
and requirements of customers as the main issue. This will have to use materials that have specific qualifications
such as, stabilizer, plasticizer. For the aforementioned materials, both the company and other manufacturers in this
industry will have to use for getting the product in the qualification according to customer requirements. Hence, the
provision of materials, the source, the fluctuation of other material prices. This wouldn’t have the difference with the
significance between the company and other manufacturers. This will make the risk factor in the fluctuation of
material prices will give the effect on the operation of the business of the company not quite much.
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For the Finance

In the commercial credit, especially in the part of trade account receivables of related businesses such as, 2
subsidiary companies that have the operation in the country and in the overseas country. This will still have not much
credit enough for providing materials for manufacturing by ourselves. The company will need to have to give the
support in materials by the company will send materials for the manufacturing for 2 subsidiary companies. Each
subsidiary company will have no capacity in repaying for the trade debt for the company. This will give the effect to
have the outstanding quite rather high. Although this will have the reserve for allowance for doubtful accounts already
for one part. The aforementioned factor will be the risk with the significance for the company. While the commercial
credit in the part of general customers will have the low risk due to most of customers of the company, especially in
the group of the automotive industry that are large size companies that have the fame and the business contact for a
long time. Except in the case of the new customer, the company has the criteria and the procedure in the

consideration of the credit for case by case.

In the fluctuation of the interest rate on 31" December 2017, the company had no the debt for the long term loan due
to the company had paid for the long term loan according to the contract completely already. This will remain only the
debt of the working capital such as, the short term loan, the overdraft, the debt of trust receipt with the financial
institution that has the interest rate of MOR and MLR per year. This will move according to the condition of the money
market. By in the past time, this will have no fluctuation of the interest rate in the money market with the significance

that will give the effect on the operation of the company.

In the exchange rate, the company has trading transactions in the part that are, trade account receivable, trust
receipt payable and trade account payable in the foreign currency in the not much proportion that will enter to do the
forward contract agreement in order to protect the risk from the fluctuation of exchange rate according to the
suitability. Except in the part that is the loan for subsidiary companies in overseas countries that hasn’'t been repaid.
The result from the change of exchange rate will only give the effect with the accounting number that is not the net

profit result or the loss from exchange rate that is happened really.
For the Investment in Overseas Countries

The company has invested in South Africa by setting TNV Plastics (Proprietary) Limited in order to manufacture and
distribute, import and export the polyvinyl chloride product (PVC) that has the objective in order to increase the
business opportunity and expand the market especially in the automotive industry. This will have the risk from
changing from other factors that are happened in South Africa or in that region. Both in the politics, the economy, the
industry including the labor side and other law sides and foreign exchange rates. The company has given the
importance for the risk management by the company has considered to use the tool and other measures as it is

needed and this will still be able to manage the risk to be the acceptable level.
For the Management of the Human Resource

Currently, for the recruitment of the personnel who has the knowledge and the capacity that is matched with the work
field of the company, this will still have the problem all the time especially for the new generation people. In the
current situation, mostly, this will have the attitude in recruiting and selecting the job that is different from the past
time. This has the change of the job quite rapidly. The job seeker will select the job and the office that is easily to
travel. The job seeker has the expectation of the compensation quite high. The company and subsidiary companies

have the limitation in the business location and the factory.
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This will make the recruitment of the new generation people is quite difficult. For the risk of lacking the period of the
heir in the important working position, this will be another problem of the company that will have to hurry to develop,
recruit and contribute the personnel in the current situation to have the capacity to replace in the importance working

position further.

In the compensation, the welfare and the benefit including the progress in the career, this will be one factor that will
reflect about the problem in recruiting and keeping the personnel to stay with the organization. Due to for the way that
the company may not be able to pay for the compensation, the welfare and other benefits equal to the same industry.
For the automotive industry market, this will still in the lower level. This will give the effect for recruiting the personnel that
has the experience and the knowledge, the capacity to enter to work quite difficult. While in the other side, this will have

the opportunity to lose the skillful staff also.
O Risk factors from the reason of external factors
For the Industrial Condition

The industry that has the effect directly for the operation of the business of the company. This is the group of the
automotive industry due to the main revenue of the company for more than 70% will come from the aforementioned
industry group. Hence, for any factor both in positive factors and negative factors, this will give the effect on the car
manufacturer both for the reason of factors that are happened from car manufacturing companies by itself such as,
the change of the policy of the manufacturing of each manufacturer, the move of the manufacturing base, the
cancellation of manufacturing of the car for any model, the change of decorative equipment materials or the reason of
the factor that is the result from other policies of the government sector that is related to all automotive industry
sectors such as, the change of the policy related to the excise tax, the determination of the investment promotion
policy. Currently, this has the measure to support the manufacturing of the car that has been driven with the electrical
energy (EV) etc. This will give the effect continuously to the company. Normally, the policy of the government sector
will be the contribution, the development and the increase of the capacity in the competition of the group of the

automotive industry to be able to compete in the world market already.

For the Economy and the Politics

The stability in the economy and the politics will have to give the good effect on the operation of the business.
Generally, in the past round year, this had been counted that the economy in the country had the recovery and the
growth continuously. The consumption and the investment had increased. The tourism sector and the service sector
had expanded better. For the politics, this has the stability. Each will be the positive factor for operating the business

of the company that will give the effect on sales of the company to grow more.

For the Social Condition and the Environment

The company will give the importance and realize about the responsibility for the social factor and the environmental
factor thoroughly. By the company will determine and make other qualitative policies, the conservation of the energy
and the environment. This has the manufacturing process of the non-toxic product for the environment. This has the
process to get rid of the waste product from the industry including the contribution of the relationship, the support
and the help for the activity that will be the benefit for the community both in the public health and other education

that will give the effect on the aforementioned risk factor to have the effect on the company not much.
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General Information and Other Information

Listed Company
Registered Capital
Paid-Up Registered Capital
Warrants to Purchase
Number of Warrants

Date of Establishment

Office and Factories

2" Factory

Main Business

Production Capacity

Number of Employees
Securities Registrar of TNPC and
TNPC-W1

Auditors

Thai Nam Plastic Public Company Limited

Registered No. 0107537000769

Baht 372,768,490 divided into ordinary share amount of 372,768,490 shares
at par value of Baht 1 per shars

Baht 319,516,441 divided into ordinary share amount of 319,516,441 shares
at par value of Baht 1 per share

Warrants to Purchase the Ordinary Shares No.1 (TNPC-W1)

Number of Warrants 53,252,049 Unit

22" May 1970

40 Moo 7, Petchakasem Road, K.M. 23, Omnoi, Amphur Kratumban,

Samutsakorn Province 74130

Tel : (66 2) 119 3200, 420 9968-74

Fax : (66 2) 119 3233, 420 1827, 420 9967
Website : www.thainam.com

e-mail . sales@thainam.com

89/1-2 Moo 4, Bangpla Road, K.M. 3, Bankoh, Amphur Muang, Samutsakorn

Province 74000

Tel : (66 34) 468 102-8, 830 325-8, 830 712, 830 715-9

Fax : (66 34) 468 101, 468 109-10

Manufacture and distribute the following semi-finished products :

1. Synthetic leather and film/sheet for the industries of automotive, sports
shoes, furniture and fashionable leather

2. Flexible film/sheet for the application in household, civil engineering
and agricultural functions

In the year 2017, actual production capacity was 5,490 metric tons

representing to 33.89 percent of its attainable capacity which was stood at

16,200 metric tons per year

576 persons at the end of December 2017

Thailand Securities Depository Company Limited

14" Floor, The Stock Exchange of Thailand Building

93 Ratchadaphisek Road, Dindaeng, Dindaeng, Bangkok 10400

Certified Public Accountant No. 6699  and/or

Miss Sulalit  Ardsawang Certified Public Accountant No. 7517 and/or

Miss Wannisa Ngambuathong Certified Public Accountant No. 6838

Dharmniti Auditing Co.,Ltd.

267/1 Pracharaj Sai 1 Road, Bangsue, Bangkok 10800

Tel : (66 2) 587 8080

Fax : (66 2) 586 0301

Mr. Thanawut Piboonsawat
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Juristic Persons of which the Company Holds Securities over 10 Percent

®  Taweewattana Logistics Company Limited

Date of Establishment

Office

Paid-up Registered Capital
Number of Shares hold by the Company

Main Business

6" November 2007

40 Moo 7, Petchakasem Road, Omnoi, Amphur Kratumban,
Samutsakorn Province 74130

Baht 3,000,000 at par value of Baht 10 per share

299,970 shares representing of 99.99 percent

Investment and sale of PVC Product

®  Thai Nam Automotive Performamce Company Limited

Date of Establishment

Office

Factory

Paid-up Registered Capital
Number of Shares hold by the Company

Main Business

Number of Employees

® TNV Plastics (Proprietary) Limited
Date of Establishment

Factory

Paid-up Registered Capital

Number of Shares hold by the Company

Main Business

24" January 2002

40 Moo 7, Petchakasem Road, Omnoi, Amphur Kratumban,
Samutsakorn Province 74130

Tel (66 2) 119 3200, 420 9968-74

Fax : (66 2) 119 3233, 420 1827, 420 9967

89/1 Moo 4, Bangpla Road, K.M. 3, Bankoh, Amphur Muang,
Samutsakorn Province 74000

Tel (66 34) 468 102-8, 830 325-8, 830 712, 830 715-9

Fax (66 34) 468 101, 468 109-10

Baht 10,000,000 at par value of Baht 10 per share

999,995 shares representing of 99.99 percent

Manufacture and distribute PVC/PP Foam Sheet and TPO (Thermo
Plastic Olefin) which are used in the Automotive industry ex. door
trim and sale of PVC Product. Additionally, the Company also
operate cutting sheet and Laminate Foam for Thai Nam Plastic
Public Company Limited’s group.

18 persons at the end of December 2017

24" November 2010

No. 1106 Courtyard Building Gants Center Somerset West 7140
South Africa

Rand 1,000,000 equal of Baht 4.28 million at par value of Rand 1
per share or Baht 4.28 per share

1,000,000 shares representing of 100.00 percent

Manufacture and distribute Polyvinyl chloride (PVC) products
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®  T.N.P. Industry Company Limited
Date of Establishment

Factory

Paid-up Registered Capital
Number of Shares hold by the Company

Main Business

Production Capacity

Number of Employees

Reference Persons

Securities Registrar of TNPC and TNPC-W1
Thailand Securities Depository Co., Ltd.

14" Floor, Stock Exchange of Thailand

93 Rachadapisek Road, Dindaeng,
Dindaeng, Bangkok 10400

Tel (66 2) 009 9000
Fax (66 2) 009 9992
Lawyer

Mr. Teerasak Ch.Rojprasert

Chom Thong 47 Lawyer and Accounting Office
43/55 Soi Wutakard 47 Railway side Road,
Bangkaw, Khet Chom Thong, Bangkok

Tel (66 2) 875 6026-7

Fax (66 2) 875 6028

120

3 November 1983

Thai Nam Plastic Public Co., Ltd.

87/9 Moo 4, Bangpla Road, K.M. 3, Bankoh,

Amphur Muang, Samutsakorn Province 74000

Tel

Fax

(66 34) 468 102-8, 830 325-8, 830 712, 830 715-9
(66 34) 468 101, 468 109-10

Baht 214,196,650 at par value of Baht 10 per sahre

21,269,665 shares representing of 99.30 percent of which were

totally sold to Taweewattana Logistics Company Limited in

November 2007.

Manufacture and distribute transparent & opaque semi-rigid PVC sheet

using for packaging,

file stationery, christmas tree, credit card etc.

In the 2017, actual production capacity was 2,060 metric tons

representing to 20.81 percent of its attainable capacity which was

stood at 9,900 metric tons per year.

45 persons at the end of December 2017.

Auditor

Mr. Thanawut Piboonsawat

Certified Public Account No. 6699

Dharmniti Auditing Co.,Ltd. 267/1 Pracharaj Sai 1 Road,

Bangsue, Bangkok 10800

Tel

Fax

Company Secretary

(66 2) 587 8080
(66 2) 586 0301

Miss Somsuan Khondon

Thai Nam Plastic Public Company Limited

40 Moo 7, Petchakasem Road, K.M. 23, Omnoi,

Amphur Kratumban, Samutsakorn Province 74130

Tel

Fax

(66 2) 119 3235, 119 3200 # 185

(66 2) 119 3233, 420 1827, 420 5055
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Securities and Shareholders Structure

The Company has registered capital and Paid-up capital as of 31* December 2017 as follows:

O Registered capital of Baht 372,768,490 divided into ordinary share amount of 372,768,490 shares at par value of
Baht 1 pershare

O Paid- up registered capital of Baht 319,516,441 divided into ordinary share amount of 319,516,441 shares at par

value of Baht 1 per share

Major Shareholders
The major shareholders influence the Company’s policy management or operation significantly as of 31" December

2017 as follows:

Names Number of Shares hold Percent

1. Group “Mrs. Siriphorn Mangkornkarn” (2) 46,511,326 14.56
2. Bangkok Bank Public Company Limited 31,351,994 9.81
3. Mr. Somsakul Asawacharoenthavorn 27,248,800 8.53
4. Mrs. Siriwan Sriphahol 15,590,229 4.88
5. Miss Noi Saetang 14,540,767 4.55
6. Mr. Paisan Sumrangitdumrong 14,363,178 4.50
7. Mr. Sirichai Chatrapornwichien 14,000,000 4.38
8. Miss Umaphorn Sawangwan 12,163,541 3.81
9. Krung Thai Bank Public Company Limited 12,115,088 3.79
10.  Mr. Makorn Suwanarpa 11,890,138 3.72
Sub-total 199,775,061 62.52

Other 119,741,380 37.48

Grand Total 319,516,441 100.00

Remark (1) Source: Thailand Securities Depository Co.,Ltd. (TSD)

(2) Group “Mrs. Siriphorn Mangkornkarn” including : Mr.Kong Mangkornkarn, Mr. Kritasorn
Mangkornkarn and Miss Piyatida Mangkornkarn

Other securities Issuance

On 9" June 2016, the Company has issued the warrants to purchase the ordinary shares of the Company TNPC-W1
to the existing shareholders total units of 53,252,049. The Company were approved by Annual General Meeting of
Shareholders to allocate capital increase ordinary shares not more than 53,252,740 shares to the exercise of the
Warrants, the Warrants is valid for 3 years from the date of issuance of the warrants. Right is determined to be acted
on the last business day of every month in May and November of each year. The first exercise date will be on 31
May 2017 and the last exercise date will be on 9" June 2019. The Warrants holder can aet to purchase ordinary

share of the company under condition of warrant for 1 share at exercise price of Baht 2.25 per share.
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Dividend Payment Policy

According to the dividend pay-out policy of the company, the annual dividend pay-out shall not exceed 50% of the
net profit after corporate income tax. This policy may be revised depended on company operation, financial situation
and future investment projects. When the Board of Directors has its resolution to pay the dividend, the resolution shall

be put as an agenda and shall be approved by the shareholder's meeting.

The subsidiary company does not fix dividend payment policy to shareholders. It will consider year by year

according to its yearly net profit after corporate income tax.

The Company’s dividend payment ratio for the past 5 year are as follows:

Year Dividend per share (Baht) Total Amount (Baht Million)
2017 0.03 9.57
2016 0.03 9.57
2015 0.07 23.57
2014 0.60 32.87
2013 0.60 29.71

Remark In the year 2015, The Company has to change in the par value from Baht 5 per share to Baht 1 per share
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Corporate Governance

The Board of Directors realises the importance of corporate governance in order to ensure that the Company has
good and sound management which consists of efficiency, transparency and traceability. This is also to ensure that
the shareholders, investors and stakeholders are treated fairly and equally according to the guidelines for corporate

governance (CG) of Stock Exchange of Thailand. The Company has followed this guideline strictly and continuously.

From this commitment in applying guidelines for corporate governance continuously in the business management
and operation of the Company, in the year 2017 the Company was assessed on the quality of organizing the general
shareholder holder meeting according to the AGM checklist. The Company was rated “Very Good” by Securities and

Exchange Commission together with the Thai Investors Association and Listed Companies Association.
Rights of Shareholders and Treatment of Shareholders

The Company realises the importance of the right of shareholdersas the owner of the Company. It follows all the
regulations and basic rights of the shareholder strictly as prescribed. The Company follows strictly the AGM checklist
which stipulate how the general shareholder meeting should be organized e.g. right of the shareholders, right to give
opinion and make important decisions together with the Company and easy access to the location of the meeting for
instance. The AGM checklist guidelines is prepared by Securities and Exchange Commission (SEC) together with

Thai Investor Association and Thai Listed Companies Association.

Additionally, the Company also disclosure important information important on the Company website at

www.thainam.com in Thai and in English in order that the shareholders all have access to the Company information

and in the year 2017, the Board of Directors has set out the guidelines to promote the right of shareholders as
follows:

®  The Company has assigned Thailand Securities Depository Co., Ltd. Which is the registrar of the Company

to circulate appointment for shareholder meeting with all the agenda, information and attachments 14 days

prior the meeting day. The same information is also available both in Thai and in English on the Company

website 30 days prior the meeting days in order to facilitate the shareholders for accessing the information.

®  The Company will give chances for the minority shareholders to propose new agenda in the general
shareholder meetings in advance and to nominate a suitable person to become director of the Company.

The activities can be done through Stock Exchange of Thailand and through the Company website.

® In the announcement or invitation for the shareholder meeting, it must contain the following information e.g.
agenda of the meeting, nomination of company directors, directors’ compensation, appointment of the
accounting auditor and remuneration and dividend payment where the Company shall give the appropriate

reasons and facts to facilitate decision making of the shareholders.

®  The Company shall follow the AGM checklist when organizing the general shareholder meeting. The
Company shall announce the regulations and procedure for meeting including how to vote and procedure
for proxy. The relevant documents and required form for proxy must be sent to shareholders along with the

appointment for meeting prior the meeting
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®  The Company shall nominate at least one independent director to be a choice for shareholders for proxy.

®  The Board of Directors shall allow any shareholder to exercise his right to nominate each company director

individually as appeared in the proxy form sent to the shareholders.

®  During the shareholder meeting, the Chairman of the Board shall introduce independent director(s) and
directors including audit committee and accounting auditors. The Company executives shall be invited to
join the meeting in case there is questions arised from the shareholders. The Chairman of the Board shall
give shareholders chance to ask their question equally. All the questions and comments shall be recorded

in the meeting report.

®  The Company shall not have any policy to deprive the right of shareholders in accessing the Company
information and participation in the shareholder meeting. These activities are for instance such as -not
distributing additional important documents in the shareholder meeting abruptly, -not adding agenda of
meeting, -not informing shareholders in advance when there is any change of information, —not depriving

right of shareholders when he attends the meeting late.

®  Board of Directors has set out preventive measures to prevent directors, executives and employees to use

inside information of the Company for their own advantages or relevant persons.

®  The Company secretary and his/her team is responsible to prepare shareholder meeting report which is
complete both content and format. The report has to be sent to the Stock Exchange of Thailand and to be

published in the Company website within 14 days from the date of shareholder meeting.

®  The Board of Directors has set out the guidelines for disclosure of information for internal stakeholders e.g.
directors, managing director etc. and set out the regulation to prevent these stakeholders to join the

decision making process on the relevant agenda.

®  In the shareholder meeting, the Company has to distribute the document for voting for the shareholder prior
meeting session for voting in important agenda. These agenda are relevant transactions, any transaction
related to acquiring or disposing of assets for instance. This is to give transparency and traceability in the

meeting in case there is any dispute afterwards.
Roles of Stakeholders

The Company gives importance and fully preserves stakeholders’ rights. Because of different expectations by each
group of stakeholders e.g. internal which are employees both in the Company and its subsidiary companies and
external which are customers, competitors, creditors, governmental bodies and other institutions. The Company has
focused on their rights and benefits fairly and paid prudent attention to the satisfaction of stakeholders and ensured
that its treatment do not cause others trouble or unfair actions. This will increase stability and for the Company in long

run.

u Shareholders

The Company is committed to serving as a good representative of the shareholders by conducting
transparent business, taking into account long-term growth in its value, providing good returns, and

treating all shareholders fairly; The Company listens to shareholders’ views and recommendations.
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. Employees

The Company realises the importance of human resources as invaluable resources to drive the Company
to the bright future, therefore the Company supports competency development for professional job
performance, treats them fairly, provides welfare together with safe and sound workplaces, and
compensation compatible with similar businesses. The Company makes sure that all the basic benefits are

available for all levels of employees e.g. buses, canteen, uniforms, annual physical check-up etc.

Additionally, the employees may participate in setting the Company objectives together with management

so that they realise their own importance and know which direction the Company is aiming to.
. Customers

The Company satisfies its customers by keeping its promises and delivering quality and punctual services
under fair pricing; The Company shares views with their customers to foster maximum mutual interests and

does not collude with competitors on prices.
" Competitors

The Company observes free-market business competition, promotes free trade, observe rules in line with
its code of conduct, and observes the law; The Company refrains from inappropriate behavior that could

lead to the detriment of competitors.

u Communities and Environment

The Company takes prudent business conduct most seriously while avoiding causing impacts on
communities, society, and the environment through taking efficient measures - apart from strict observance
of laws and regulations e.g. Department of Industrial Works, Ministry of Industry, pollution Control

Department, Ministry of Natural Resources and Environment.

The Company also supports surrounding communities’ activities e.g. giving scholarship for good students

but financially handicapped, joining children day activities at the school within the community.

The Company has never been involved in such disputes in the year 2017.

Disclosure on Information and Transparency

The Company give importance to the disclosure of information and company information including financial
information and news on the basis of correctness, completeness, consistency, and transparency of information. This
is according to regulations set by the Securities and Exchange Commission (SEC) and the Stock Exchange of

Thailand (SET). Anybody can access to the information easily and equally. Details are as follows:

®  The Company information is disclosed in (56-1 form) and annual report (56-2 form) according to the
regulation from by the Securities and Exchange Commission (SEC) and the Stock Exchange of Thailand

(SET).
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The Board of Directors is responsible for the validity and correctness of the financial statement and financial
reports of the Company which is prepared according to the generally accepted accounting standard. The
accounting policy is selected suitably to the business of the Company with consistency and due diligence.
The financial statements must disclose sufficient important information in the annexes to the financial
statements. The financial statements have to be certified by accounting auditor where the audit committee
is responsible for the quality of the financial statements.

The Company has to disclose any important information both in Thai and in English on the Company web
site. The information has to be updated periodically.

The Company has assigned the following persons to be responsible for communication with shareholders,
investors including analysts and other concerning government institutions:

Miss Somsuan Khondon

Secretary Company

Tel : (66 2) 119 3235, 119 3200

Fax : (66 2) 119 3233, 420 1827

E-mail : somsuank@hotmail.com, somsuank@thainam.com

Responsibilities of the Board of Directors

Q Structure of the Board of Director

®  The Board of Directors consists of 9 persons. There are 3 directors who are executives and there are 3
directors who are not executives. Additionally, there are 3 independent directors and 3 appointed
independent directors to be audit committee. The names are listed on page 103-106 of this annual
report.

®  The selection process for the directors of the Company does not go through the selection committee
because the selection committee has not been set up. However, the Board of Directors gives
opportunity for any minority shareholder to nominate any suitable person according to become
director as prescribed by regulations and guidelines from the Stock Exchange of Thailand. This
information shall be informed to the shareholders through the information channel of the Stock
Exchange of Thailand and on the Company web site.

®  Each member of the Board of Directors is qualified and eligible to become the Company director as

required by the Company, the Stock Exchange of Thailand and the law. The Board of Directors

consists of group of people who have good education background, experience and abilities where
they come from different backgrounds and occupations. This multi-disciplinary team of director is
beneficial to the business of the Company.

There are 3 independent directors in the Company or one-third of the total number of directors in the

board as the set out by the Securities and Exchange Commission (SEC) and the Stock Exchange of

Thailand (SET).

®  The definition of independent director(s) as defined by the Company has met the minimum
requirements of the Securities and Exchange Commission (SEC) and the Stock Exchange of Thailand
(SET) in term of the number of shares hold by the independent director within the company. An

Independent director shall not have more than 5 per cent of the number of shares that can be voted.
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®  Any high-ranking executive who is going to be elected to be a director in the subsidiary company has
to be approved from the Board of Director.

®  This position provides advice on laws and regulations that the Board needs to be aware of, supervises
Board activities, coordinates compliance with Board resolutions, and performs other responsibilities
under the principles defined by securities and exchange laws. Additionally, the company secretary is

a full-time employee.

O The Sub-Committee

®  The Company Board of Directors has appointed a sub-committee to work on examination and scrutiny
in some assignments as necessary in certain situation. Currently, there is only Audit Committee who is

all independent directors.

O Roles of the Board of Directors

®  The Board endorses and approves significant matters dealing with Company business, including
vision, missions, strategy, financial goals and budget as well as the corporate governance apart from
efficiently and effectively supervising the management’s operation against plans.

®  The Board also ensures sound internal control system, internal audit system including efficient risk

management and always follows up in the Board’'s meeting.

Q Corporate Governance Policy and Business Ethics

®  The Company performs its duty following the defined business ethics in order to communicate every
employee to understand its standard performance of the Company as expected by its shareholders.
The Board declares the business ethics among the shareholders, clients, employees, suppliers,
competitors, society and the environment including the declaration of ethics to its employees so that
the employees should follow and practice among themselves, the related persons, the organization

and its society.

Q Items that may have conflict of interest

®  The Board, the management and it shareholders have considered and thoroughly organized system to
get rid of the conflict of interest with trust and independency in the frame of good ethics as well as to

completely disclose the information.

Q Internal Control and Risk Management

®  The Company has established, revise and develop the internal control system continuously. This
includes financial control and monitoring process including the assessment of internal control system.
®  The board gives the importance on risk management. Each executive from each departmental function
has to assess risk of each function and scope of work in order to make sure that all the risk
assessments are all well covered. The organization has preventive measures and mechanism to

handle risks.
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Q Board Meeting

®  Each director may express their view and opinion independently. When the number of votes are
equal, chairman of the board may exercise his right to vote arbitrarily.

®  Chairman of the board will consider the agenda for the board meeting and each board member may
add new agenda to the board meeting.

®  The Company secretary will make an appointment for the board meeting where the agenda and
meeting paper is enclosed 7 days prior the meeting date so that the directors have enough time to
study.

®  The board meeting reports which are approved by the board meeting are kept by the Company
secretary and are readily investigated by any board member. The reports cannot be modified without
the approval from the board meeting.

® In the year 2017, the Company scheduled the board meeting of 8 times. The number of meetings held
in advance of the date time and place each year to each director can arrange their schedules to

attend simultaneously.
QO Directors’ Remuneration

®  Directors’ remuneration is defined clear and transparent at the suitable rate with the resolution of the
Annual Ordinary Shareholders’ Meeting. Directors who are assigned as audit committee members also
has additionary remuneration at proportional rate.

® In the year 2017, the Company paid director's remuneration as declared in the 56-1 form and the
Company annual report (56-2 form).

®  The Company has no remuneration committee. So, the performance assessment of Chief Executive
Officer (CEO) or Managing Director each year is depended on the Board of Directors’ duty to make

the decision under the condition that CEO or Managing Director is not present in the meeting.

Q Training and Development for Directors and Executives

®  The Company has policy to promote and support the Directors to develop knowledge by attending the
Directors training course at the Thailand Institute of Directors (IOD) and other training courses to
increase awareness of their roles and to give knowledge about the business of the Company.

®  Additionally, the Company also promote its executives and related person to develop their knowledge
such as the Company secretary, the internal audit officer etc by always supporting them to attain the

related courses in order to increase their knowledge and other new technology.

QO Succession Plan

®  The company has planned for the succession of work by appointing the personnel who have
knowledge, competency and experience to take a position of the top executive that can succeed to the

company’s management appropriately in the future.
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Corporate Governce in Subsidiaries Company

The Company has the same management policy as the company and the same management team.

Supervision of Usage of the Internal Information

The company had the policy not to let committees and executives to use the internal information that had the important

content that hadn't reveal for the public for own benefit or other persons including trading of securities of the company

by having the supervision by committees and executives in using the internal information of the company to use for own

benefit or other persons as follows:

1.

The Company had notified to executives to understand roles in reporting of holding of securities in the own
company, the spouse and childs that hadn'’t still reach to legal ages including reporting of changing of holding of
securities according to Article 59 and the penal code according to Article 275 of The Securities and Exchange Act
B.E. 2535.

The Company had regulations to prohibit to bring the financial information or other informations that would give
effects on security prices of the company to reveal for external persons that hadn’t participate if this hadn’t practice

according to mentioned regulations, This would be held as the breaking of disciplines.

Auditors and Remuneration of Auditors

In the year 2017, auditing fee provided by the Company and its subsidiary companies was as follows:

Companies Auditors Fee (Baht)
Q Thai Nam Plastic Public Company Limited Mr. Thanawut Piboonsawat 900,000.-
Dharmniti Auditing Co.,Ltd.
Q Subsidiary Companies:

- Taweewattana Logistics Company Limited Mr. Thanawut Piboonsawat 70,000.-
Dharmniti Auditing Co.,Ltd.
- Thai Nam Automotive Performance Company Limited Mr. Thanawut Piboonsawat 270,000.-
Dharmniti Auditing Co.,Ltd.
- TNV Plastics Proprietary Company Limited Mr. Thanawut Piboonsawat 100,000.-
Dharmniti Auditing Co.,Ltd.
- T.N.P. Industry Company Limited Mr. Thanawut Piboonsawat 310,000.-

Dharmniti Auditing Co.,Ltd.

Total 1,655,000.-

The auditor had no relatiionship or conflict of interest with the company/affiiated companies/executives/major

shareholders or any persons related to such persons. Thus, they were independent in auditing and commenting on

the company’s financial statements.

Other Fee - None —
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Corporate Social Responsibilities

The company will give the importance for the operation of the business with the responsibility for the society and the
environment ( Corporate Social Responsibility) that will focus on the operation of the activity within the organization
and the activity for the society continuously and the company has realized about the responsibility for the society for
all the time that the company has operated. By the company has brought the good governance to determine the
policy of the management of the company efficiently, transparently and can be investigated. The company will
support the activity that will be the benefit for the society for all the time including supporting to let stakeholders such
as, the shareholder, the staff, the customer, the community, the society and the environment to create the

development and the growth sustainably as follows:

Q The shareholder
The company has made the corporate governance policy as the written document including the manual of the
business ethics and the code of conduct in order to let committees, executives and staffs to join to drive the business

to operate according to the fair frame and this will protect the right according to the law of the stakeholder in every
group.

Q The staff
The company has the policy to take care of and has performed with staffs liked the people in the same family with the
practice for the staff in every level equally and fairly including determining the compensation and other welfares

suitably in order to develop the life quality of the staff to be better.

Q The customer

The company has aimed to create the highest satisfactory for customers with the manufacturing of products that have
the quality and the international standard to match with the requirement of customers and deliver products as
scheduled by this will consider about the privilege of consumers as the important issue. The company will hold in the

honest and the fairness both in the quality and the product price.

Q This has to join to develop the community, the society and the environment

The company has given the importance with the life quality and the environment of the community with the creation of
the good relationship together with the development of the community and the society. This has the activity for the
society in the nearby community continuously. In the year of 2017, the company had supported in the education in
order to contribute the life quality for the youth by the company had given the scholarship and there was the setting
of Children’s Day for students in other schools in Omnoi Sub-District, Kratumbaen District, Samutsakorn and Bankor
Sub-District, Meuang District, Samutsakorn. Besides, the company had set the religious activity in order to maintain
the religion. The company and staffs had participated to the Kathin ceremony including the religious activity with the

temple in the community area regularly and annually.
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The company has realized about the importance for the conservation and keeping the environment continuously. By
the company will consider about the responsibility for the society and the environment as the important thing along
with the business operation. The company has adjusted the production process and has used materials that has no
components of toxic substances for the environment in order to get the product that is friendly to the environment that
will match with the requirement of customers. Besides, the company has cultivated staffs to have the participation in
taking care of the environment and there is the use of the energy worthwhile until this has created the practical
guideline to keep the environment with the project to conserve the energy in order to support and cultivate staffs in
using the energy and the resource in the organization economically. This has the efficiency and this will know the

value.

Q Anti-Corruption

Board of Directors have realized and given the importance for the good governance, the operation of the business
with the responsibility. This will have the transparency. This will have the equality and this will have the fairness for the
stakeholder. By this has determined to be the important topic in the manual of the business ethics and the pracitical
guideline in working for being the guideline for executives and staffs of the company to hold for practicing. Besides,
the company will have studied and have entered to receive the training for preparing the operation for considering of
the showing of the intention to enter to join in the project of the alliance for the practice of the Thai private sector in

the resistance for the corruption (Private sector collective action coalition against corruption) further.
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The Internal Control and the Internal Audit

Board of Directors have given the importance for the internal control continuously by this has made to review and
develop the internal control system for both the financial controlling system, the operation and the supervision of
working including the evaluation of the efficiency of the internal controlling system of the company and subsidiary
companies in order to have the confidence that the internal controlling system that has determined to have the
evaluation of the sufficiency and the suitability of the internal controlling system by this will hold the principle of the

good internal controlling of the company with 5 main components as follows:

1. The control environment

The company will contribute and support to create the environment to facilitate for the internal controlling system
to operate according to the intention for both the setting of the organizational structure, the determination of the
duty and the responsibility, the determination of the policy and the regulation as the written document.

2. The risk assessment

The company has set to have the risk management system, the evaluation of the risk from external factors and
the risk from internal factors that is the period for reviewing and adjusting the strategy in the business operation.
3. Control activities
The company has set to have the activity for the internal control that has the clearness and the suitability for
having the confidence of the accounting information, the information technology and the report of the company
correctly and completely. This has the determination of the authority for the approval and this has the level of the
approval for the suitable transaction by this has the determination of the method to protect and search for the lost
of the property. And this has the practice according to the law and related regulations correctly and completely.
4. The information technology system and the communication

The company has given the importance for the information technology system and the communication of the
information by this has set to have the information technology system and the system of the communication of
the information that has developed the information technology system and has adjusted to keep pace with the
situation all the time.

5.  The monitoring system of following up an evaluating (Monitoring)

The company has the following up of the operating result continuously. By this has set to have the process of
following up and evaluating the target according to the company has placed in order to have the confidence that
the system of the internal controlling has operated continuously and this has adjusted to solve to conform with
the changing situation including this has reviewed the report related to the system of the internal controlling from

the auditor and the internal auditor periodically.

In the year 2017, the company had the system of the internal controlling that was enough and suitable for the
business operation. This had the practice according to the procedure and the placing regulation. This hadn’t found

the mistake related to the system of the internal controlling that was the important content.

Head of Internal Audit

The Audit Committee had appointed Mr. Chairoj Kongsiripanich to take the position of the Office of Internal Audit
Manager of the company due to he had the degree in accounting and he was the auditor who had been permitted to
have experiences in auditing of accounting for a long time and he had understood the business operation of the
company well. This should be agreed that he had the capacity to operate this mentioned role suitably. He had the
efficiency suitably and completely. In order that, The consideration to approve to appoint, demote and remove of the
person who was in the position of the Office of Internal Audit Manager of the company. This might have received the

resolution from the audit committee.
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Head of Internal Audit Biography

Name : Mr. Chairoj Kongsiripanich

Position :  Office of Internal Audit Manager

Age . b4 Years old

Education ;O Bachelor Degree in Accounting, Thammasat University

a Diploma in Auditing, Thammasat University
O MBA, Thammasat University
Percent of Shares hold :0.02
Family Relationship among Directors : - None -
and Executive
5 Year Past Working Experiences : O Year 2000 - Present, Secretary to the Audit Committee
Thai Nam Plastic Public Company Limited
O Year 1996 - Present, Office of Internal Audit Manager
Thai Nam Plastic Public Company Limited
Address 40 Moo 7, Petchakasem Road, K.M. 23, Omnoi, Kratumban,
Samutsakorn 74130
Tel : (66 2) 119 3200 # 142
Fax: (66 2) 119 3228
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Related Transactions

During of the year 2017, the Company and subsidiary companies had related transactions with the person that might

have the conflict. The Auditor had specified in notes to the financial statements as follows:

The relationship The aspect of the transaction The transaction and the outstanding (Million Baht)
Taweewattana Logistics Co, | The Company has sold goods | - Sale of goods 0.39
Ltd. has operated the business | to Taweewattana Logistics Co., | - Trade and other account 0.25
distributing plastic products by | Ltd. In the market price. receivables
the company has held shares
for 99.99% and this has joint
directors.

Thai Nam Automotive | The Company has rent out |- Rentalincome 1.76
Performance Co., Ltd. has | factory buildings and has | - Otherincomes 1.49
operated the business | rendered the service according | - Purchase of goods 0.03
manufacturing of PVC Foam | to the agreeable price together | - Manufacturing expenses 12.04
Sheets, TPOs to distribute | according to the contract | - Trade and other account 0.27
plastic products and rendering | for Thai Nam Automotive receivable
other services by the company | Performance Co., Ltd. - Trade and other account payable 9.74
has held shares of 99.99% and
has joint directors.
TNV Plastic (Proprietary) Ltd. | The Company has sold goods | - Sale of goods 16.08
has operated the business | in the cost price plus the profit | - Trade and other account 124.26
manufacturing and distributing | at 5-30% and has lent the receivable
polyvinyl chloride products | money for using in the |- Shortterm loans 87.67
(PVC) by the company has held | operation that has determined | - Accrued interest 18.31
shares of 100% and has joint | the repayment on demand for
directors. TNV Plastic (Proprietary) Ltd.
T.N.P. Industry Co., Ltd. has | The Company sells goods in | - Sale of goods 87.59
operated the business | the cost price, has lent the | - Rentalincome 2.46
manufacturing and distributing | money for repaying the long | - Other incomes 0.13
solid semi-finished plastic | term debt for financial | - Purchase of goods 0.001
products by acting as the | institutions according to the | - Manufacturing expenses 3.78
indirect subsidiary company | debt restructuring agreement | - Trade and other account 100.88
and this has joint directors. and has rent out factory receivables
buildings according to the | - Shortterm loans 99.85
agreement in the contract for | - Accrued interest 76.77
T.N.P. Industry Co., Ltd. - Trade and other account payable 0.70

The Board of Directors had considered already and had the resolution that in the case that this had related
transactions. This may have the conflict in the future. This would have to present to the meeting of committees and
this might approve related transactions and this might have to have the audit committee to enter to join in the meeting
in order to consider to let related transactions to be with the fairness, the reasonableness and this has the policy of
determining the suitable price. The aforementioned transaction is the normal transaction of the business according to
the basis that had been agreed together between the company and related companies by this will consider about the
highest benefit of the company.
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The Audit Committee’s Report

The Audit Committee consisted of independent non-executive personnel. They are completely qualified in
accordance with the Audit Committee’s Charter and also meet all standards as defined by the office of the Securities
and Exchange Commission and the Stock Exchange of Thailand.

During the year of 2017 the committee has carried out their duties strictly responsibly as assigned by the Company’s
Board of Directors.

1. The Audit Committee attended totally 8 meetings.

2.  The Audit Committee’s members are as follows:

Name Attendance of Meeting Position
1. Mr. Vorathep Vithayaviroj 8/8 Chairman of the Audit Committee
2. Mr. Peesak Prapaiporn 8/8 Member of the Audit Committee
3. Mr. Wutipong Vechayanon 8/8 Member of the Audit Committee

3. Operations
The Audit Committee has submitted brief mission report to The Company’s Board of Directors quarterly and the main

contents are described accordingly:

Review of the Company’s Financial Statements

The Audit Committee reviewed the quarterly and the annually financial statements of the company and its
consolidated financial statements of the company as well as its subsidiaries with the Auditor and the Management.
This included the inquiries and provision of suggestions and comments which were useful for ensuring the process of
preparing the company’s and its subsidiaries’ financial statements accurately and complete according to the
Generally Accepted Accounting Standards with sufficient and timely disclosure of information. As a result the

financial reports were accurate and reliable.

Review of the Company’s Risk Management

The company has managed risk systematically which the Audit Committee has verified the risk management plan of
the company in order to ensure that the plan is suitable to the situation and business condition including risk
management and control measures in favorable level. The emphasis is focused on financial liquidity of the company
and also increasing stock level including investment in fixed assets. Additionally, the Audit Committee has followed
up problem and actions in the business operation of subsidiary company abroad to minimize all the impact to the

company.

Review of the Company’s Compliance with Securities and Exchange Commission Act, The Stock Exchange of

Thailand’s requirements, and Applicable Laws.

The Audit Committee reviewed the compliance of securities and exchanges Act, the relevant regulations and laws
including the observations of the working procedures to comply with the good governance principles consisting of
overseeing the operations and the employee’s ethic and code of conducts. The Company properly and consistently

carried out their work.
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Review of the Company’s Business Relations

The Audit Committee reviewed the business transactions of the company and the related parties including all
transactions which might cause conflict of interests during the year 2016. This was to ensure that they were
conducted according to their normal business. They were reasonable and without any conflict of interest. The
information was sufficiently disclosed. Moreover the operations were monitored to ascertain that it worked in
accordance with the laws and the regulations stipulated by the Capital Market Supervisory Board.

Review of the Internal Control System

The Audit Committee reviewed the independency of the Internal Audit department, the scope of works and the
internal audit plan and assesses the sufficiency of the internal control system. According to the review of the internal
auditing reports and the following up of the results of the suggested improvements of the highlighted issues, the
Audit Committee found that the company and its subsidiaries had sufficient and appropriate internal control system.
After consideration, the Board of Directors has the same view as the Audit Committee that the internal control system

remains satisfactory, adequate and appropriate for the company’s business.

Selection and Appointment of the External Auditor

The Audit Committee reviewed the qualifications of the external auditor, the quality standard of work, the expertise
and the independency and the consideration of the comparison between the auditing and reviewing fees of financial
statements against the workload, it was proposed to the company’s Board of Directors for further approval at the

General Meeting of the shareholders appointment of

1. Mr. Thanawut Piboonsawat CPA No. 6699 and/or
2. Miss Sulalit Ardsawang CPA No. 7517 and/or
3. Miss Wannisa Ngambuathong CPA No. 6638

All of these auditors come from Dharmniti Auditing Co.,Ltd. and the total auditing and reviewing fee of 920,000 Baht

for the year of 2018 which was deemed reasonable.

The Audit Committee had freedom in carrying out their assigned duties and received good cooperation from the
Management. Moreover, there was a non-management meeting with the external auditors to discuss and to learn
about their observations of the internal control of accounting to plan by talking into account the transparency,
reliability, having appropriate internal control system and carried out their work according to the relevant

announcements, regulations and laws.

2" March 2018
On behalf of the Audit Committee

Mr. Vorathep Vithayaviroj

Chairman of the Audit Committee
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Report of the Board of Directors’ Responsibilities for the Financial Statements
To Shareholders

The Board of Directors has prepared financial statements to show the Company and its subsidiary annual financial
position in the year 2017, in accordance with generally accepted accounting in Thailand. It is also done under the
requirements of the Securities and Exchange Commission on the preparation and presentation of financial reports
under the Securities and Exchange Act B.E. 2535.

The Board of Directors is responsible for the financial statements of the Company and subsidiary companies
including financial information which is appeared in an annual report for the year ended 31* December 2017, which
is made according to accounting principle certified generally by using appropriate accounting policy as the
principle of carefulness and the principle of usually practice by using discretion and estimation according to
necessity carefully and reasonably including there is also disclosing of enough data in the notes to financial
statements by such financial statements have been audited by independent certified auditors who have given their

unqualified opinion.

The Board of Directors supports the practice of good corporate governance in the company and endeavors to
improve the structure of the Board of Directors accordingly so that the Company’s operations are efficient,
transparent and reliable. An internal control system have been established to reasonable ensure that the financial
records are accurate and complete. The Board of Directors has appointed an Audit Committee which consists of 3
persons as independent committee members who are responsible for reviewing the financial report and maintaining
the adequacy of the internal control and internal auditing systems. The Audit Committee has presented its opinion

about the stated matter in the report of the Audit Committee which is presented in this Annual Report.

The Board of Directors believes that the effectiveness of the company'’s internal control system and internal audit is
satisfactory and able to create credibility and reliability for the financial statements of the Company and its

subsidiaries for the year ended 31" December 2017.

26" February 2018

£, ;f---z.a...k? Bl

Mrs. Siriphorn Mangkornkarn

Managing Director
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Management Discussion and Analysis

In the past year 2017, the overall economy in Thailand had revived continuously from the previous year. This had the
growth rate at 4.0% from exporting that are better in many product categories. The tourism that had expanded
including the consumption and the investment in the private sector that had still expanded continuously. While the
manufacturing sector especially for the automotive industry, this has sign for reviving to the normal condition. By the
car manufacturing volume in the year 2017, this had the volume of 1.99 million units. This had increased from the last
year by 2.3% that was closed to the setting target of 2 million units. For distributing, cars in the country had the
volume of 870,000 units. This had increased from the last year by 13.3%. This would reflect about the confidence in
the direction of the economy that was better of consumers in the country. From the economy condition and the

automotive industry that would be better. This would give the effect on the operation of the company as follows:

® Revenue from Sales

In the year of 2017, the Company had the revenue from sales, this was appeared from the consolidated financial
statement in the amount of Baht 1,107.50 million. This had increased by Baht 88.2 million or this had increased by
8.7% compared to the last year at Baht 1,019.3 million. By important factors that had the effect on the main revenue
of the company was from the economy that had been recovered continuously including the automotive industry
sector that had started to revive to the normal condition by the total volume of manufacturing of cars for all the year

were nearly to 2 million units.

®  Cost of Sales

In the year 2017, the Company had the total cost of sales at Baht 848.8 million. This could be calculated to be the
ratio of the cost of sales per the revenue from sales at 76.6%. This had been reduced a little bit when this had
compared with the last year that had the ratio at 77.8%. This would make the gross profit margin of the company to
be at 23.4% from the last year that was at 22.8%. By this had important factors from increasing sales and the aim to
operate to reduce the manufacturing cost with the adjustment of the efficiency. This will reduce the lost in the
manufacturing process that would give the effect to have the compensation rate of the manufacturing to be better

continuously.

®  Bad Debts and Doubtful Debts

In the year 2017, the Company had set bad debts and doubtful debts of trade account receivable and other
receivables more for the amount of Baht 103,000. This had the accumulated volume of bad debts and doubtful debts
for the total of Baht 5.3 million. This had been reduced from the last year for the amount of Baht 5.9 million by this was

the cutting of outstanding bad debts for the long time and this had expected to not be able to collect it.

®  Comprehensive Income/Loss

For the operating result of the company and subsidiary companies in the year 2017, this had appeared according to
the consolidated financial statement from the operation for the amount of Baht 47.2 million. This had been reduced by
Baht 32.1 million or this had reduce by 40.5% when this had compared to the last year that had the amount at Baht
79.3 million, due to the increased of the selling expenses and administrative expenses. This was the result from the
way that subsidiary companies in overseas countries had the cost burden in operating of moving the factory that
might be recorded in the part of the expense in the management and from stopping of the operation for the

manufacturing for one period.
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The company might operate to deliver products to replace for customers in the past of subsidiary companies. By the
cost burden that was increased more, this had been recorded in the part of the expense in selling and when this had
deducted the financial cost that was the interest expense, Bad debts and doubtful debts already, the company and
subsidiary companies would have the net profit before income tax for the amount at Baht 34.1 million. This had the
annual income tax for the amount of Baht 46.5 million. When this had deducted the income tax already, this would

remain for the annual net loss for the amount of Baht 12.4 million.

Incidentally, when this had adjusted the accounting transaction that might be set for the category of the new
transaction later into the profit or the loss already such as, the loss transaction from the estimation according to the
actuarial science for the project of the staff benefit for the amount of Baht 10.0 million. This had to adjust the loss
result of the difference of the exchange rate from the financial statement conversion for the amount of Baht 6.3
million. This had to adjust the income tax transaction related to the transaction that wasn't set in the category of the
new transaction for the amount of Baht 2 million already. This would give the effect to have the total comprehensive

loss for the year 2017 for the amount of Baht 26.8 million.

Financial Position

®  Assets

In the year 2017, the Company had the total assets according to the consolidated financial statement for the amount
of Baht 1,026.9 million. This had been reduced from the last year that had the amount of Baht 1,046 million. By this
had the significance from the reduction in inventories for the amount of Baht 15.2 million and the transaction of
deferred income tax that had been reduced for the amount of Baht 25.5 million. The change in total fixed assets
would be reduced by the amount of Baht 36.2 million. While the company had increasing trade account receivables
for the amount of Baht 56.6 million. This would give the effect to let total aforementioned assets to be reduced
approximately by Baht 20 million.

" Liabilities

In the year 2017, the Company had the total liabilities for the amount of Baht 459.2 million. This had increased from
the last year that had the amount of Baht 441.9 million. By the significance of the change in the total liabilities would
come from the repayment of the long term loan for financial institutions in the last period for the amount of Baht 29.5
million. While this had more debts in the part of trade account payables for the amount of Baht 25.8 million and there

was the increasing revolving loan for the amount of Baht 20.2 million.

®  Shareholders’ Equities

In the year 2017, the Company had total shareholders’ equities according to the consolidated financial statement for
the amount of Baht 567.7 million. This was the part of the registered capital that had been distributed and paid out
already for the amount of Baht 319.5 million. This had the legal reserve for the amount of Baht 28.3 million and the
remaining retained earnings that hadn’'t been allocated for the amount of Baht 194.6 million and there were other

components of shareholders’ equities for the amount of Baht 25.3 million.

®  Financial liquidity

For the financial liquidity in the year 2017, the Company and subsidiary companies had cash inflows from the
operation for the total of Baht 72.9 million. By the significance that would make to have cash inflows to reduce rather
high from trade account receivables that were higher for the amount of Baht 66.6 million.
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Inventories were increased by the amount of Baht 7.5 million and the part of employee benefit obligations for the
amount of Baht 16.2 million and this had cash receipts from interests for the amount of Baht 0.69 million and this had
paid for the income tax for the amount of Baht 19.2 million already. The Company would have remaining cash
receipts from interests from the operating activity for the amount of Baht 54.4 million in order to use for the investment
and repay debts for financial institutions. By the company had the using of the investment in fixed assets more for the
amount of baht 26.3 million. This had the repayment for the long term loan for financial institutions for the amount of
Baht 29.5 million. This had the part of interest expenses for the amount of Baht 13.1 million and this had paid the
annual dividend for the amount of Baht 9.2 million. This would include the burden of using the money approximately
for Baht 78 million. The Company would have the use of working capitals from financial institutions more for the
amount of Baht 20.2 million. This would give the effect in the year 2017 to have cash and cash equivalents to be net
negative for the amount of Baht 3.6 million. When this had included with cash balance from the year 2016 for the
amount of Baht 22.6 million and this would plus with the effect from the financial statement conversion to be foreign
currencies for the amount of Baht 2.9 million. This would give the effect to let at the end of the year 2017 for the
company and subsidiary companies to have cash and cash equivalents for the amount of Baht 21.9 million.

For important financial ratios of the company and subsidiary companies, this had Current Ratio at 1.61, this had
increased from the last year at 1.56. This had Quick Ratio at 0.72. For the commerce, the company had the collection
of trade account receivables by this had Account Receivables Turnover Ratio at 5.22 rounds. This could calculate to
be Average Collection Period for 70 days, this had increased from the last year that was at 65 days. While the
payment for trade account payables would have Account Payables Turnover Ratio at 6.30 rounds or the average
payable period for 57.9 days. From Quick Ratio and Trading Ratio, this would reflect about the status of the financial
liquidity of the company in the past year that had still rather tighten.

®  The Source of funds of the Company

In the past year 2017, the Company and subsidiary companies had investments continuously in fixed assets
especially for the adjustment of machines and manufacturing equipment for increasing the efficiency in
manufacturing and the competition in the automotive industry market including the repayment of long term loans as
the last period for financial institutions according to the loan contract. By the source of funds of the company were
come from the operating activity as the main issue and from the working capital loan from financial institutions. For
the later time, the repayment of long term loans would be completed according to the loan contract and most of
properties could be free from the guarantee burden. The management of the source of funds of the company would
have the efficiency and had the agility more.

Factors and main influences that may have effects on the operation or the financial status of the company in the

future

For the facing of the event that can’t be protected or expected in advance and haven't been planned before, this will
be the effect to let the main manufacturing process to have to stop. This will give the effect on the operation of the
company and subsidiary companies very much. If the aforementioned effect must use the time in solving and reviving
for how long of the time, the effect for the business will increase with the significance. The company and subsidiary
companies have the determination for the measure to reduce aforementioned factors that are held as the practical
principle for all the time that is the determination of the plan for the preventive maintenance of machines. This has the
training to give the knowledge for staffs in the maintenance of machines continuously including protecting the
accident in working including setting the insurance for protecting the risk in lives and properties of the company.
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Report of The Auditor and Consolidated Financial Statements

To The Shareholders and Board of Directors of

Thai Nam Plastic Public Company Limited

Opinion

| have audited the consolidated financial statements of Thai Nam Plastic Public Company Limited and its
subsidiaries (the Group), which comprise the consolidated statement of financial position as at December 31, 2017,
and the consolidated statement of comprehensive income, consolidated statement of changes in shareholders’
equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies, and | have audited the separate financial
statements of Thai Nam Plastic Public Company Limited (the Company), which comprise the statement of financial
position as at December 31, 2017, and the statement of comprehensive income, statement of changes in
shareholders’ equity and statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies.

In my opinion, the accompanying financial statements present fairly, in all material respects, the consolidated
financial position of Thai Nam Plastic Public Company Limited and its subsidiaries as at December 31, 2017, and its
consolidated financial performance and its consolidated cash flows for the year then ended and the separate
financial position of Thai Nam Plastic Public Company Limited as at December 31, 2017, and its financial

performance and its cash flows for the year then ended in accordance with Thai Financial Reporting Standards.
Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. | am
independent of the Company in accordance with the Federation of Accounting Professions Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to my audit of the financial
statements, and | have fulfilled my other ethical responsibilities in accordance with these requirements. | believe that
the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Material Uncertainty Related To Going Concern

| draw attention to Note 1.3 to the financial statements. Two subsidiary companies had incurred continuous operation
losses. As at December 31, 2017 and 2016, current liabilities were higher than current assets and deficits were
significant amounts. These factors indicate the existence of material uncertainties which cast significant doubt on
these subsidiaries’ ability to continue as a going concern.

My opinion to the financial statements is not qualify in respect of these matters.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in my audit of the

consolidated financial statements and separate financial statements of the current period. These matters were
addressed in the context of my audit of the consolidated financial statements and separate financial statements as a
whole, and in forming my opinion thereon, and | do not provide a separate opinion on these matters.

® Allowance for the decline in value of inventory
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Risk

As at December 31, 2017, the Group and Company had inventories in the statement of financial position of Baht
331.49 million and Baht 304.67 million, respectively, or 32.28% of the total assets of the Group and 25.67% of the
total assets of the Company. Such inventory includes the obsolete stock which was produced as excess and old raw
material, packaging and factory supplies may no longer be used in the production and may have declining value in
the present. The accounting policy for inventory and detail of inventory were disclosed in Note 3.4 and 8,
respectively. Inventory is stated at cost or net realizable value, whichever is lower. The management has to apply
considerable judgment in considering the allowance for the decline in value of obsolete inventory by determining the
allowance from the percentage of the carrying value of slow-moving or obsolete inventory. The management will set
higher percentage according to the aging of inventory and analyze the individual obsolete stock. Therefore, | have

identified that the measurement of inventory is a significant risk which requires special attention in the audit.

Risk response by auditor

According to my audit approach on such matter, | have tested the internal control with respect to the calculation of
inventory cost, observed the inventory physical count and verified the inventory aging report, inquired the
management and considered the reasonableness of the assumption and approach used by the management to
determine the net realizable value. This is by verifying the supporting evidence that represents the management’s
best estimate, especially determining the percentage used in calculating the allowance for the decline in value of
inventory at different ages and testing the calculation of the allowance for the decline in value of inventory.
Additionally, | have paid attention to the adequacy of the information disclosure on the accounting policy and amount

with respect to the recognition of the allowance for the decline in value of inventory.

Other Information

Management is responsible for the other information. The other information comprises the information included in the
annual report, but does not include the financial statements and my auditor’s report thereon. The annual report is

expected to be made available to me after the date of this auditor's report.

My opinion on the financial statements does not cover the other information and | will not express any form of

assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or my knowledge obtained in the audit, or otherwise appears to be materially misstated.

When | read the annual report, if | conclude that there is a material misstatement therein, | am required to
communicate the matter to those charged with governance in order for those charged with governance to correct the

misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements and
separate financial statements in accordance with Thai Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
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In preparing the consolidated financial statements and separate financial statements, management is responsible for
assessing the Group’s and the Company’s ability to continue as a going concern, disclosing, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate the

Group and the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the consolidated financial statements and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidated financial statements and separate financial statements.

As part of an audit in accordance with Standards on Auditing, | exercise professional judgment and maintain

professional skepticism throughout the audit. | also:

® Identify and assess the risks of material misstatement of the consolidated financial statements and separate
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s and the Company’s internal control.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

®  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s and the Company’s ability to continue as a going concern. If | conclude that a
material uncertainty exists, | am required to draw attention in my auditor’s report to the related disclosures in the
consolidated financial statements and separate financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Group and the Company to cease to continue as a
going concern.

®  Evaluate the overall presentation, structure and content of the consolidated financial statements and separate
financial statements, including the disclosures, and whether the consolidated financial statements and separate
financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.
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®  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. | am responsible for

the direction, supervision and performance of the group audit. | remain solely responsible for my audit opinion.

| communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that | identify during

my audit.

| also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of most
significance in the audit of the consolidated financial statements and separate financial statements of the current
period and are therefore the key audit matters. | describe these matters in my auditor’'s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, | determine that a
matter should not be communicated in my report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

The engagement partner responsible for the audit resulting in this independent auditor’s report is Mr. Thanawut

Piboonsawat.

ér.fud w

(Mr. Thanawut Piboonsawat)
Certified Public Accountant
Registration No. 6699

Dharmniti Auditing Company Limited

Bangkok, Thailand
February 26, 2018
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2017

ASSETS

Baht

Thai Nam Plastic Public Co., Ltd.

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Note (Restated) (Restated)
Current assets
Cash and cash equivalents 4 21,967,916.06 22,657,256.46 1,908,282.16 1,524,413.46
Trade and other accounts receivable
Related parties 5,24 - - 96,902,262.84 113,699,891.20
Other companies 6 240,491,366.62 183,865,210.61 224,307,312.70 163,159,837.25
240,491,366.62 183,865,210.61 321,209,575.54 276,859,728.45
Short-term loans to related parties 7,24 - - - 4,880,166.14
Inventories 8 331,489,642.63 346,667,245.97 304,673,035.59 293,283,419.60
Other current assets 9,24 8,879,755.97 6,012,945.28 2,315,971.57 3,192,258.48
Total current assets 602,828,681.28 559,202,658.32 630,106,864.86 579,739,986.13
Non-current assets
Investments in subsidiaries 10 - - 16,884,661.60 16,884,661.60
Other long-term investment 1" - 1,000,000.00 - 1,000,000.00
Investment property 12 7,763,896.67 7,763,896.67 29,465,424.71 30,619,641.37
Property, plant and equipment 13 303,224,916.87 339,446,928.84 427,677,777.01 464,325,210.76
Deferred tax assets 14 112,936,201.82 138,452,098.30 82,604,526.04 91,134,155.96
Other non-current assets 199,566.05 154,566.05 93,781.05 96,781.05

Total non-current assets

TOTAL ASSETS

424,124,581.41

486,817,489.86

556,726,170.41

604,060,450.74

1,026,953,262.69

1,046,020,148.18

1,186,833,035.27

1,183,800,436.87

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION (CONT.)
AS AT DECEMBER 31, 2017

LIABILITIES AND SHAREHOLDERS' EQUITY

Baht

Thai Nam Plastic Public Co., Ltd.

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Note (Restated) (Restated)
Current liabilities
Bank overdraft and short-term loans from financial
institutions 15 216,976,022.42 196,799,903.98 216,976,022.42 196,799,903.98
Trade and other account payable 16
Related parties 24 - - 10,674,588.53 4,139,381.03
Other companies 147,543,452.11 121,746,815.05 139,546,801.84 112,881,426.56
147,543,452.11 121,746,815.05 150,221,390.37 117,020,807.59
Current portion of long-term liabilities
Long-term loans from financial institution 18 - 29,517,718.27 - 29,517,718.27
Liabilities under finance lease agreements 19 522,969.75 - 522,969.75 -
Short-term loans from related parties 17,24 - - - -
Income tax payable 8,484,048.34 8,427,700.32 8,484,048.34 8,427,700.32
Other current liabilities 1,476,839.87 2,790,124.34 1,352,657.31 2,678,844.42
Total current liabilities 375,003,332.49 359,282,261.96 377,557,088.19 354,444,974.58
Non-current liabilities
Liabilities under finance lease agreements 19 1,065,468.75 - 1,065,468.75 -
Employee benefit obligation 20 82,509,414.65 82,013,161.35 77,309,515.21 75,161,823.68

Non-current liabilities

Total non-current liabilities

TOTAL LIABILITIES

633,376.20

633,376.20

633,376.20

633,376.20

84,208,259.60

82,646,537.55

79,008,360.16

75,795,199.88

459,211,592.09

441,928,799.51

456,565,448.35

430,240,174.46

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION (CONT.)
AS AT DECEMBER 31, 2017

LIABILITIES AND SHAREHOLDERS' EQUITY (CONT.)

Baht

Consolidated financial statements Separate financial statements

2017 2016 2017 2016
Note (Restated) (Restated)
Shareholders' equity
Share capital 21
Authorized share capital
372,768,490 ordinary shares, Baht 1.00 each 372,768,490.00 372,768,490.00
372,769,181 ordinary shares, Baht 1.00 each 372,769,181.00 372,769,181.00
Issued and fully paid-up share capital
319,516,441 ordinary shares, Baht 1.00 each 319,516,441.00 319,516,441.00 319,516,441.00 319,516,441.00
Retained earnings 22

Appropriated
Legal reserve
Unappropriated
Other components of equity
TOTAL EQUITY ATTRIBUTABLE TO OWNERS
OF THE PARENT
NON-CONTROLLING INTERESTS
TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

28,324,342.61
194,626,683.18

25,274,203.81

28,324,342.61
224,624,998.25

31,625,566.81

28,324,342.61

382,426,803.31

28,324,342.61

405,719,478.80

567,741,670.60

604,091,348.67

730,267,586.92

753,560,262.41

567,741,670.60

604,091,348.67

730,267,586.92

753,560,262.41

1,026,953,262.69

1,046,020,148.18

1,186,833,035.27

1,183,800,436.87

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2017

Baht
Consolidated financial statements Separate financial statements
Note 2017 2016 2017 2016
Revenues
Revenue from sales 24 1,107,463,676.12 1,019,301,475.15  1,023,547,598.13  956,971,392.99
Gain from exchange rate 4,818,868.99 18,705,921.50 - 1,801,467.78
Other incomes 24 9,519,118.85 8,503,486.22 11,610,272.74 11,609,673.94
Total revenues 1,121,801,663.96  1,046,510,882.87  1,035,157,870.87  970,382,534.71
Expenses
Cost of sales 24 848,816,494.16 793,090,524.45 767,023,052.48  735,152,577.70
Selling expenses 55,611,094.38 36,616,947.43 51,845,413.10 32,162,944.71
Administrative expenses 24 170,050,478.67 137,404,501.84 131,205,331.41 111,689,630.64
Loss from exchange rate - - 15,183,087.83 -
Bad debt and doubtful debt 103,086.43 107,867.42 31,126,035.62 31,220,062.97
Finance costs 13,099,329.86 14,896,273.16 13,037,632.88 14,806,267.39
Total expenses 1,087,680,483.50 982,116,114.30  1,009,420,553.32  925,031,483.41
Profit before income tax expense (tax income) 34,121,180.46 64,394,768.57 25,737,317.55 45,351,051.30
Income tax expense (tax income) 26 46,490,565.30 39,876,819.20 29,909,286.56 23,497,019.04
Profit (loss) for the year (12,369,384.84) 24,517,949.37 (4,171,969.01) 21,854,032.26
Other comprehensive income (expense)
Item that will not be reclassified to profit or loss :
Actuarial gain (losses) on define
employee benefit plans 20 (10,054,296.25) (11,010,159.00) (11,919,016.56)  (11,459,783.00)
Income tax relating to item that will not be reclassified 26 2,010,859.25 2,154,859.00 2,383,803.31 2,291,956.60
(8,043,437.00) (8,855,300.00) (9,535,213.25) (9,167,826.40)
Item that may be reclassified subsequently to profit or loss :
Currency translation differences of the financial
statements of foreign subsidiary (6,351,363.00) (3,740,745.33) - -
(6,351,363.00) (3,740,745.33) - -
Other comprehensive income (expense) for the year, net of tax (14,394,800.00) (12,596,045.33) (9,535,213.25) (9,167,826.40)
Total comprehensive income (expense) for the year (26,764,184.84) 11,921,904.04 (13,707,182.26) 12,686,205.86

Notes to financial statements form an integral part of these statements.
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Thai Nam Plastic Public Co., Ltd.

THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF COMPREHENSIVE INCOME (CONT.)

FOR THE YEAR ENDED DECEMBER 31, 2017

Note
Profit (loss) attributable to
Owners of the parent

Non-controlling interests

Total comprehensive income (expense) attributable to
Owners of the parent

Non-controlling interests

Basic earnings (loss) per share 27

Profit (loss) attributable to owners of the parent

Baht

Consolidated financial statements

Separate financial statements

2017

2016

2017

2016

(12,369,384.84)

24,299,952.16

217,997.21

(4,171,969.01)

21,854,032.26

(12,369,384.84)

24,517,949.37

(4,171,969.01)

21,854,032.26

(26,764,184.84)

11,703,906.83

217,997.21

(13,707,182.26)

12,686,205.86

(26,764,184.84)

11,921,904.04

(13,707,182.26)

12,686,205.86

(0.04)

0.08

(0.01)

0.07

Notes to financial statements form an integral part of these statements.
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Beginning balance as at January 1, 2016
Legal reserve
Dividend
Total comprehensive income (expense) for the year
Profit (loss) for the year
Other comprehensive income (expense) for the year, net of tax
Gains (loss) from changing actuarial estimetes
Exchange difference on translating financial statements
Change in shareholding proportion in subsidiary
Ending balance as at December 31, 2016
Dividend
Total comprehensive income (expense) for the year
Profit (loss) for the year
Other comprehensive income (expense) for the year, net of tax
Gains (loss) from changing actuarial estimetes
Exchange difference on translating financial statements

Ending balance as at December 31, 2017

Note

22
22

22
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

Baht

Consolidated financial statements

1,092,701.61 (1,092,701.61) - - -
- (9,585,493.23) - - -

- 24,299,952.16 - - -

- (8,855,300.00) - - -

(9,585,493.23)

24,299,952.16

(8,855,300.00)

(3,740,745.33)
927,963.25

217,997.21

(23,531,753.27)

Equity attributable to owners of the parent Non - controlling Total
Ordinary shares, Retained earnings Other components of equity Total equity interests Shareholders'
issued and Appropriated Unappropriated ~ Currency translation  Difference from change Total other attributable equity
paid-up legal reserve differences of the in shareholding components to owners of
financial statements proportion in of equity the parent
of foreign subsidiary subsidiary
319,516,441.00 27,231,641.00  219,858,540.93 34,438,348.89 - 34,438,348.89 601,044,971.82 23,313,756.06 624,358,727.88

(9,585,493.23)

24,517,949.37

(8,855,300.00)

(3,740,745.33)
(22,603,790.02)

319,516,441.00

604,091,348.67
(9,585,493.23)

(12,369,384.84)

(8,043,437.00)
(6,351,363.00)

604,091,348.67
(9,585,493.23)

(12,369,384.84)

(8,043,437.00)
(6,351,363.00)

319,516,441.00

- - (3,740,745.33) - (3,740,745.33)

- - - 927,963.25 927,963.25
28,324,342.61 224,624,998.25 30,697,603.56 927,963.25 31,625,566.81

- (9,585,493.23) - - -

- (12,369,384.84) - - -

- (8,043,437.00) - - -

- - (6,351,363.00) - (6,351,363.00)
28,324,342.61 194,626,683.18 24,346,240.56 927,963.25 25,274,203.81

567,741,670.60

567,741,670.60

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY (CONT.)

FOR THE YEAR ENDED DECEMBER 31, 2017

Baht

Separate finanicial statements

Ordinary shares,

Retained earnings

Total

issued and Appropriated  Unappropriated Shareholders'
Note paid-up legal reserve equity
Beginning balance as at January 1, 2016 319,516,441.00 27,231,641.00 403,711,467.78  750,459,549.78

Legal reserve 22 -

Dividend 22 -
Total comprehensive income (expense) for the year
Profit (loss) for the year -

Other comprehensive income (expense) for the year, net of tax

Gains (losses) from changing actuarial estimetes -

1,092,701.61

(1,092,701.61)

(9,585,493.23)

21,854,032.26

(9,167,826.40)

(9,585,493.23)

21,854,032.26

(9,167,826.40)

Ending balance as at December 31, 2016 319,516,441.00

Dividend 22 -
Total comprehensive income (expense) for the year
Profit (loss) for the year -

Other comprehensive income (expense) for the year, net of tax

Gains (losses) from changing actuarial estimetes -

28,324,342.61

405,719,478.80

(9,5685,493.23)

(4,171,969.01)

(9,535,213.25)

753,560,262.41

(9,585,493.23)

(4,171,969.01)

(9,535,213.25)

Ending balance as at December 31, 2017 319,516,441.00

28,324,342.61

382,426,803.31

730,267,586.92

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2017

Cash flows from operating activities
Profit for the year
Reconciliations of net income to net cash provided by
(used in) operating activities:
Bad debt
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in allowance for obsolete inventories
Increase (decrease) in allowance for impairment of asset
Depreciation and amortization
(Gains) loss on disposal of fixed assets
Unrealized (gain) loss on exchange rate
Interest income
Withholding tax written-off
Employee benefit expense
Finance costs
Income tax expense
Profit provided by operating activities before
changes in operating assets and liabilities
(Increase) decrease in operating assets
Trade and other account receivable
Inventories
Other receivable and current assets
Other non-current assets
Increase (decrease) in operating liabilities
Trade and other accounts payable
Other current liabilities
Employee benefit obligation
Other non-current liabilities
Cash received from operations
Interest income received
Income tax expense paid

Net cash provided by operating activities

Baht

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
(12,369,384.84) 24,517,949.37 (4,171,969.01) 21,854,032.26

5,987,465.02 - 5,987,465.02 -
(5,884,378.59) 107,867.42  25,138,570.60 31,220,062.97
21,803,610.20 7,678,205.54  21,491,270.63 21,807,763.90

10,636,474.42
53,783,239.11
843,028.76
1,475,001.56
(689,743.13)
88,466.71
6,594,233.05
13,099,329.86
46,490,565.30

55,925,021.53
684,598.52
(404,896.23)
(476,043.14)
93,294.55
5,915,590.00
14,896,273.16
39,876,819.20

10,636,474.42
51,990,190.41
827,955.05
15,166,023.07
(43,750.20)
5,934,150.97
13,037,632.88
29,909,286.56

54,546,976.67
466,001.72
927,042.97
(43,870.26)
5,289,320.00
14,806,267.39
23,497,019.04

141,857,907.43

(66,567,018.46

148,814,679.92

1,130,549.43

175,903,300.40

(90,371,725.01)

174,370,616.66

(36,802,142.71)

)

(7,553,055.00) 33,198,774.13  (32,880,886.62) 11,532,100.06
(2,763,050.68) (2,130,022.76) 876,286.91 (1,109,476.87)

(45,000.00) 162,000.00 3,000.00 -
25,466,304.47 348,695.28  32,837,275.85 (1,899,086.71)
(1,298,284.47) 646,002.41 (1,326,187.11) 721,624.24
(16,152,276.00) (2,291,490.34) (15,705,476.00) (2,213,653.81)
- 30,160.76 - 30,160.76
72,945,627.29 179,899,348.83  69,335,588.43  144,630,141.62
689,743.13 476,043.14 43,750.20 43,870.26
(19,221,362.18)  (24,274,489.95) (18,939,505.31)  (23,985,549.06)
54,413,908.24 156,100,902.02  50,439,833.32  120,688,462.82

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2017

Baht

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Cash flows from investing activities
(Increase) decrease in short-term loan to related company - - 4,539,712.82 864,778.83
Cash payments for investment in subsidiary - - - (22,603,790.02)
Cash receipts from decrease shares capital in the subsidiary - - - 30,000,000.00
Cash receipts from other long-term investment 1,000,000.00 - 1,000,000.00 -
Cash receipts from disposal of fixed assets 286,924.45 56,822.65 223,822.77 355,457.31

Cash payments for purchase of fixed assets (27,626,046.91)

(25,357,703.92)

(24,227,542.24)

(21,945,485.77)

Net cash used in investing activities (26,339,122.46)

(25,300,881.27)

(18,464,006.65)

(13,329,039.65)

Cash flows from financing activities

Increase (decrease) in bank overdraft and short-term loan from

financial institutions 20,208,935.58
Cash payments for repayment of long-term loan from financial

institutions (29,517,718.27)
Cash payments for liabilities under finance lease agreements (60,811.50)

Cash payments for purchase shares in the subsidiary from
non-controlling interest -
Dividend paid (9,211,389.66

Interest expense paid

(14,927,252.54)

(68,000,000.00)

(22,603,790.02
(9,206,817.68

20,208,935.58

(29,517,718.27)
(60,811.50)

(9,211,389.66)
(13,010,974.11)

(14,921,537.74)

(68,000,000.00)

(9,206,817.68)
(14,829,109.92)

Net cash used in financing activities (31,653,654.94

)
)
(14,919,115.69)
(129,656,975.93)

(31,591,957.96)

(106,957,465.34)

)
(13,072,671.09)
)
)

Net increase (decrease) in cash and cash equivalents (3,578,869.16 1,143,044.82 383,868.71 401,957.83
Cash and cash equivalents - beginning of year 22,657,256.46 37,047,696.73 1,524,413.46 1,122,455.63
Effect of translation adjustment on foreign currency financial state ~ 2,889,528.76 (15,533,485.09) - -
Cash and cash equivalents - ending of year 21,967,916.06 22,657,256.46 1,908,282.17 1,524,413.46
Supplement disclosures of cash flows information
1. The Company acquired fixed assets by means of
- Liabilities under finance lease contracts 1,649,250.00 - 1,649,250.00 -
2 Reconciliation of dividend paid
Dividend for the year (9,585,493.23) (9,585,493.23)  (9,585,493.23) (9,585,493.23)
Increase (decrease) in accrued dividend 374,103.57 378,675.55 374,103.57 378,675.55

Dividend paid (9,211,389.66)

(9,206,817.68)

(9,211,389.66)

(9,206,817.68)

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2017

1. GENERAL INFORMATION
1.1 Legal status and address of the Company and its subsidiaries
The Company had registered to be a limited company on May 25, 1970. The Company’s status had
been changed to be the public company limited and registered with the Ministry of Commerce on
February 7, 1992.
The address of its registered office is as follows:-
Head office is located at 40 Moo 7, Petchkasem Road, KM.2.3, Omnoi, Kratumban, Samutsakorn
74130 Thailand.
The four addresses of its subsidiaries are as follows:-
Direct shareholding
(1) Taweewattana Logistics Company Limited had registered to be a limited company on
November 6, 2007. Its head office is located at 40 Moo 7, Petchkasem Road, KM.23, Omnoi,
Kratumban, Samutsakorn 74130 Thailand.
(2)  Thai Nam Automotive Performance Company Limited had registered to be a limited
company on January 24, 2002. Its head office is located at 40 Moo 7, Petchkasem Road,
KM.23, Omnoi, Kratumban, Samutsakorn 74130 Thailand. The branch office is located at
89/1 Moo 4, Bangpla Road, K.M. 3, Bankoh, Samutsakorn 74000 Thailand.
(3) TNV Plastics (Proprietary) Limited had registered in South Africa. Its head office is located at
1106 Courtyard Gants Centre Building, Somerset West 7140, South Africa.
Indirect shareholding
(4)  T.N.P. Industry Company Limited had registered to be a limited company on November 3,
1983. Its head office is located at 87/9 Bangpla Road, Bankoh, Samutsakorn 74000 Thailand.
1.2 Nature of the Company's operations
Its main business operations are the production and distribution of flexible plastic, synthetic leather
and car mat
Its subsidiaries operate business as follows:-
Direct shareholding
(1) Taweewattana Logistics Company Limited, its business operation is a distributor all kinds of
plastic.
2 Thai Nam Automotive Performance Company Limited, its business is a manufacturing and
distributing of PVC, Foam sheet, PP foam leather and TPO (Thermo plastic olefin).
(3) TNV Plastics (Proprietary) Limited, its business operation is an importer and exporter of
polyvinyl chloride products (PVC).
Indirect shareholding
(4)  T.N.P. Industry Company Limited, its business is a manufacturing and distributing of rigid
PVC.
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1.3

Going concern of two subsidiary companies

Two subsidiary companies had incurred continuous operation losses, As at December 31, 2017
and 2016, current liabilities were higher than current assets in the amount of Baht 489.42 million and Baht
458.39 million, respetively and deficits in the amount of Baht 438.69 million and Baht 402.56 million,
respectively were significant amounts. These factors indicate the existence of material uncertainties which
cast significant doubt over these subsidiaries’ ability to operate and continue as a going concern.
However, the management has a plan to solve the problem by adjusting the plan and production process
to control product manufacturing costs including finding marketing channels to increase sale. The
Company will provide financial support to both subsidiaries. The above event has caused the uncertainty
situation of going concern to be relieved. Therefore, these financial statements are prepared on the going
concern basis. Accordingly, they do not include any adjustments relating to the recoverability of the
carrying value of assets and reclassification of liabilities that might is necessary should the subsidiary

companies be unable to continue as a going concern.

2. BASIS FOR THE PREPARATION OF FINANCIAL STATEMENTS

2.1

2.2

Basis for the preparation of financial statements

The financial statements have been prepared in accordance with the accounting standards
prescribed by Thai Accounts Act enunciated under the Accounting Profession Act B.E.2547 by complying
with the financial reporting standards. The presentation of the financial statements has been made in
compliance with the Notification of the Department of Business Development, the Ministry of Commerce, re :
the financial statements presentation for public limited company, issued under the Accounting Act B.E.
2543.

The financial statements have been prepared on a historical cost basis except where otherwise
disclosed in the accounting policies.

The financial statements in Thai language are the official statutory financial statements of the
Company. The financial statements in English language have been translated from the financial statements
in Thai language version.

Basis for the preparation of consolidated financial statements
2.2.1 The consolidated financial statements have included the financial statements of Thai Nam Plastic

Public Company Limited and its subsidiaries as follows:-
Percentage of holding

% of share capital Country of
Company name Type of business 2017 2016 Establishment
Direct shareholding
Taweewattana Logistics Co., Ltd. Selling of PVC 99.99 99.99 Thailand
Thai Nam Automotive Performance Co., Ltd. Production of PVC, 99.99 99.99 Thailand

Foam sheet, PP foam
leather and TPO
TNV Plastics (Proprietary) Limited Operations of PVC and 100.00 100.00 South Africa
manufacture of PVC
Indirect shareholding
T.N.P. Industry Co., Ltd. Production and sale of rigid 99.29 99.29 Thailand
PVC

2.2.2 The consolidated financial statements are prepared by using uniform accounting policies. So that
the transaction and the others event which are the same or the similar circumstances have been

used the identical policies to record those transaction.
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2.2.3 The financial statements of an overseas subsidiary is translated into Thai Baht at the closing

exchange rate as to assets and liabilities, and at monthly average exchange rates as to revenues

and expenses. The resultant differences have been shown under the caption of “Currency

translation changes of the financial statements of foreign entity” in shareholders’ equity.

2.2.4 Material balances and transactions between the Company and its subsidiary companies have been

eliminated from the consolidated financial statements.

2.2.5 Non-controlling interests represent the portion of profit or loss and net assets of the subsidiaries that

are not held by the Company and are presented separately in the consolidated profit or loss and

within equity in the consolidated statement of financial position.

The new and revised accounting standards are effective in the current year

The Federation of Accounting Professions (FAP) has issued Notifications to mandate the revised

accounting standards, financial reporting standards, and interpretations of accounting and financial reporting

standards, which are effective for the fiscal year beginning on or after January 1, 2017 are as follows:-

TAS 1 (revised 2016
TAS 2 (revised 2016
TAS 7 (revised 2016
TAS 8 (revised 2016
TAS 10 (revised 2016)
TAS 11 (revised 2016)
TAS 12 (revised 2016)
TAS 16 (revised 2016)
TAS 17 (revised 2016)
TAS 18 (revised 2016)
TAS 19 (revised 2016)
TAS 20 (revised 2016)
TAS 21 (revised 2016)
TAS 23 (revised 2016)
TAS 24 (revised 2016)
TAS 26 (revised 2016)
( )

)

)

)

)

)

)

)

)

)

)
)
)
)

TAS 27 (revised 2016
TAS 28 (revised 2016
TAS 29 (revised 2016
TAS 33 (revised 2016
TAS 34 (revised 2016
TAS 36 (revised 2016
TAS 37 (revised 2016
TAS 38 (revised 2016
TAS 40 (revised 2016
TAS 41 (revised 2016
TAS 104 (revised 2016)
TAS 105 (revised 2016)
TAS 107 (revised 2016)
TFRS 2 (revised 2016)
TFRS 3 (revised 2016)

Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events After the Reporting Period

Construction Contracts

Income Taxes

Property, Plant and Equipment

Leases

Revenue

Employee Benefits

Accounting for Government Grants and Disclosure of Government Assistance
The Effects of Changes in Foreign Exchange Rates
Borrowing Costs

Related Party Disclosures

Accounting and Reporting by Retirement Benefit Plans
Separate Financial Statements

Investments in Associates and Joint Ventures

Financial Reporting in Hyperinflationary Economies
Earnings Per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible assets

Investment Property

Agriculture

Accounting for Trouble Debt Restructuring

Accounting for Investments in Debt and Equity Securities
Financial Instruments Disclosure and Presentation
Share-Based Payment

Business Combinations
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TFRS 4 (revised 2016
TFRS 5 (revised 2016
TFRS 6 (revised 2016
TFRS 8 (revised 2016
TFRS 10 (revised 2016)
TFRS 11 (revised 2016)

)

)

)
)
)
)

TFRS 12 (revised 2016
TFRS 13 (revised 2016
TSIC 10 (revised 2016)
TSIC 15 (revised 2016)
TSIC 25 (revised 2016)
TSIC 27 (revised 2016)
TSIC 29 (revised 2016)
TSIC 31 (revised 2016)
TSIC 32 (revised 2016)
TFRIC 1 (revised 2016)
TFRIC 4 (revised 2016)
TFRIC 5 (revised 2016)

TFRIC 7 (revised 2016)

TFRIC 10 (revised 2016)
TFRIC 12 (revised 2016)
TFRIC 13 (revised 2016)
TFRIC 14 (revised 2016)
TFRIC 15 (revised 2016)
TFRIC 17 (revised 2016)
TFRIC 18 (revised 2016)
TFRIC 20 (revised 2016)

( )

TFRIC 21 (revised 2016
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Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Resources

Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Government Assistance - No Specific Relation to Operating Activities
Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its Shareholders
Evaluating the Substance of Transactions Involving the Legal Form of a Lease
Service Concession Arrangements: Disclosure

Revenue-Barter Transactions Involving Advertising Services

Intangible Assets - Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar Liabilities
Determining whether an Arrangement contains a Lease

Right to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2016)
Financial Reporting in Hyperinflationary Economics

Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

TAS 19 (revised 2016)-The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Agreements for the Construction of Real Estate

Distributions of Non - cash Assets to Owners

Transfers of Assets from Customers

Stripping Costs in the Production Phase of a Surface Mine

Levies

The management of the Company and its subsidiaries evaluated that these revised accounting
standards, financial reporting standard, accounting standard interpretations and financial reporting standards

interpretations do not have any significant impact on the financial statements in current year.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1

Revenue and expenses recognition
The Company and its subsidiaries recognizes the revenues on sales when significant risks and
rewards of ownership of the goods are transferred to the buyer. The revenues on sales are recorded on
invoicing price net of output tax, rebate and discounts.
The Company recognizes the revenues from rendering services when the services are rendered.
The Company and its subsidiaries recognized the interest income on the period and accrual basis.
The Company and its subsidiaries recognized other income and expenses on the accrual basis.
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3.2

3.3

3.4

3.5

3.6

Cash and cash equivalents

Cash and cash equivalents consist of cash in hand, cash at bank, and all highly liquid investments
with an original maturity of three months or less and not subject to withdrawal restrictions.
Trade accounts receivable and others receivable

Trade and other accounts receivable (including balances with related parties) are initially
recognized by the invoice amount and subsequently measured at the remaining amount less an allowance
for doubtful accounts (if any) based on a review of all outstanding amounts at year end. The allowance for
doubtful accounts is the difference between the carrying amount of trade accounts receivable and the
amount expected to be collectible. Bad debts are immediately recognized in the income statement as part
of administrative expenses.

The allowance for doubtful accounts is assessed primarily on analysis of payment histories and
future expectations of customer payments. Allowances made are based on historical write-off patterns and
the aging of accounts receivable. Bad debts are written off when incurred.

Inventories

Inventories are presented at the lower of cost or net realizable value, cost of inventories is
calculated as follow:-

- Raw material has calculated cost by moving average method.

- Finished good, work in process and maintenance and factory supplies have calculated cost by

first in - first out method.

The cost of inventories comprises all costs of purchase, costs of conversion and other costs
incurred in bringing the inventories to their present location and condition. The costs of conversion above
include an appropriate share of production overheads based on normal production capacity.

The cost of purchase comprises both the purchase price and costs directly attributable to the
acquisition of the inventory, such as import duties, transportation charges and other direct costs incurred
in acquiring the inventories less all trade discounts, allowances or rebates.

The net realizable value of inventory is estimated from the selling price in the ordinary course of
business less the estimated costs to complete production and the estimated costs to complete the sale.

Allowance for obsolete stocks is set up based on the outstanding inventories balance at the end of
year which estimated from consideration of states and quality of inventories.

Investment in subsidiaries

Subsidiaries are entities over which the Company has the power to control their financial and operating
policies generally accompanying a shareholding of more than one-half of the voting rights. The financial
statements of the subsidiaries are consolidated from the date the Company exercises control over the

subsidiaries until the date that control power ceases.

Investment in subsidiaries in separate financial statement

Investment in subsidiary is accounted for under the cost method less allowance for impairment loss on
the investment, (if any). The Company recognizes impairment loss (if any) on the investment in the statement
of comprehensive income.
Investment property

Investment property is stated at cost less accumulated depreciation and allowance on impairment (if any).

Depreciation of investment property under building for rent category is calculated by the straight-
line method over the estimated useful life of 20 years. Depreciation of investment property is included in
determining income.
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3.7

3.8

3.9

Property, plant and equipment and depreciation

Land is stated at cost.

Plant and equipment are stated at cost less accumulated depreciation and impairment loss (if any).

Cost is initially recognized upon acquisition of assets along with other direct costs attributing to
acquiring such assets in the condition ready to serve the objectives, including the costs of asset
demolition, removal and restoration of the asset location, which are the obligations of the company.

Allowance for impairment loss of assets will be made when there is any event or circumstance
indicating that the recoverable values of these assets are less than their carrying values.

Expenditure incurred in addition, renewal or betterment are recorded add in involve fixed asset, if it
is certainly probable the future economic benefits in excess of the originally assessed standard of
performance of the existing asset will flow to the Group. Repair and maintenance costs are recognized as
an expense when incurred.

Depreciation is calculated by cost less residual value on the straight-line method over the estimated

useful life of the assets as follows:-

Land improvement 10 years
Building and building improvement 10-20 vyears
Machinery and equipment 5-12 years
Utility system 10 years
Office equipment and equipment and tools 2-5 years
Vehicles 5 years

The Company and its subsidiaries has reviewed the residual value and useful life of the assets every
year.

The depreciation for each asset component is calculated on the separate components when each
component has significant cost compared to the total cost of that asset.

Depreciation is included in determining income.

No depreciation is provided on land, construction in progress and equipment under installation.

Property, plant and equipment are written off at disposal. Gains or losses arising from sale or write-
off of assets are recognized in the statement of comprehensive income.
Borrowing costs

Borrowing costs directly attributed to the acquisition or construction of an asset that necessarily
takes long time to put in ready to use or available for sale state are capitalized as part of the cost of the
respective asset until that asset condition is ready for its intended use. All other borrowing costs are
expensed in the period they are incurred. Borrowing costs consist of interest and other costs arising from
such borrowing.
Impairment of assets

As at the statement of financial position date, the Company assesses whether there is an indication
of asset impairment. If any such indication exists, the Company will make an estimate of the asset’s
recoverable amount. If the carrying amount of the asset exceeds its recoverable amount, an impairment
loss is recognized in the statement of comprehensive income. In addition, impairment loss is reversed if
there is a subsequent increase in the recoverable amount. The reversal shall not exceed the carrying value
that would have been determined net of accumulated depreciation or amortization. The recoverable

amount of the asset is the asset’s value in use or fair value less costs to sell.
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3.10

3.11

3.12

3.13

3.14

Trade accounts payable and others payable

Trade and other accounts payable (including balances with related parties) are stated at cost.
Finance lease

The contract of leased asset carried the risk and owner remuneration is mainly transferred to lessers
will be classified as financial leased contract. The contract of financial lease is recorded as capital
expenditure by fair value of leased asset or present value of minimum amount which has to repay in
accordance with the leased contract whichever amount is lower. The amount which has to repay in each
time is divided as liability portion and financial expenditure so that fixed interest rate over outstanding
liability obligation burden in accordance with the financial leased contract will be recorded as long term
liability. Interest payable will be recorded in the statement of income throughout the leased contract life.
Provisions

A provision is recognized in the statement of financial position when the Group has a present legal
or constructive obligation as a result of a past event. It is probable that an outflow of economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If
the effect is material, provisions are determined by discounting the expected future cash flows at a pretax
rate that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability.

Financial instruments

The Company and its subsidiaries have no policy to speculate in and or engage in the trading of
any financial derivative instruments.

Details of significant accounting policies and methods adopted, including criteria for recognition of
revenues and expenses relating to financial assets and financial liabilities are disclosed in note 28.
Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at times
requires management to make subjective judgements and estimates regarding matters that are inherently
uncertain. These judgements and estimates affect amounts reported in the financial statements and
disclosures and actual results could differ from these estimates. Significant judgements and estimates are

as follows:-

Allowance for doubtful accounts
In determining an allowance for doubtful accounts, the management needs to make judgement and
estimates based upon, among other things, past collection history, aging profile of outstanding debts and

the prevailing economic condition.

Allowance for declining in value of inventory

The determination of allowance for declining in the value of inventory, requires management to
make judgements and estimates of the loss expected to occur. The allowance for decline in net realizable
value is estimated based on the selling price expected in the ordinary course of business less selling
expense. The provision for obsolete slow-moving and deteriorated inventory, is estimated based on the
approximate useful life of each type of inventory. The allowance for diminution in value of inventory as
determined is compared with the original balance in the books of account and the increase or decrease in
the allowance for diminution in value of inventory will be recognized as cost of sales and service in profit or

loss.

USBNTWIIAIBNE AR WA 1N Lsstszine Ine

The Leading Company for Plastic Products in Thailand



Annual Report 2017 161 Thai Nam Plastic Public Co., Ltd.

3.15

3.16

Impairment of investment in subsidiary

The Company reviews the impairment of investment in the subsidiary, which requires management
to prepare projections of the cash flows expected to be generated by the investment in the future, and to
choose a suitable discount rate in order to calculate the present value of those cash flows.

Leases

In determining whether a lease is to be classified as an operating lease or finance lease, the
management is required to use judgement in evaluating the conditions and details of the agreement
whether significant risk and rewards of ownership of the leased asset has been transferred.

Property, plant and equipment/Depreciation

In determining depreciation of plant and equipment, the management is required to make estimates
of the useful lives and residual values of the plant and equipment and to review the estimated useful lives
and residual values when there are any changes.

In addition, the management is required to review property, plant and equipment for impairment on
a periodical basis and record the impairment loss when it is determined that the recoverable amount is
lower than the carrying amount. This requires judgement regarding forecast of future revenues and
expenses relating to the assets subject to the review.

Deferred tax assets

Deferred tax assets are recognized for deductible temporary differences and unused tax losses to
the extent that it is probable that taxable profit will be available against which the temporary differences
and losses can be utilized. Significant management judgement is required to determine the amount of
deferred tax assets that can be recognized, based upon the likely timing and level of estimated future
taxable profits.

Post-employment benefits under defined benefit plans
The obligation under the defined benefit plan is determined based on actuarial techniques. Such
determination is made based on various assumptions, including discount rate, future salary increase rate,
mortality rate and staff turnover rate.
Related parties
Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or
are controlled by, or are under common control with, the company, including holding companies,
subsidiaries and fellow subsidiaries are related parties of the company. Associates and individuals owning,
directly or indirectly, an interest in the voting power of the company that gives them significant influence
over the enterprise, key management personnel, including directors and officers of the company and close
members of the family of these individuals and companies associated with these individuals also constitute
related parties.
In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form.
Foreign currency transactions
3.16.1 Currency transactions
Transactions in foreign currencies throughout the years are recorded in Baht at prevailing
Bank of Thailand rates at the transaction dates. Outstanding monetary assets and liabilities
denominated in foreign currencies at the statement of financial position dates are translated into
Baht at the prevailing rates at those dates. Gain or loss arising from translation are credited or
charged against current operations.
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3.17

3.18

3.19

3.16.2 Foreign operations
The financial statements of oversea subsidiary companies is translated into Thai Baht at the

closing exchange rate as at statements of financial position date to assets and liabilities, and
market exchange rates in which the transaction took place as to revenues and expenses. The
resultant differences are record in statements of comprehensive income and shown as gain (loss)
on exchange rate and convert financial statement in equity until investment are sold out.

Employee benefits

Short-term employment benefits
The Company and its subsidiaries recognizes salary, wage, bonus and contributions to social

security fund as expenses when incurred.

Post-employment benefits (Defined benefit plans)

The Company and its subsidiaries have obligations in respect of the severance payments that it
must pay to the employees upon retirement under the Company’s and its subsidiaries’s article and the
labor law and other employee benefit plans. The Company and its subsidiaries treats these severance
payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is calculated based on the actuarial principles by a
qualified independent actuary using the projected unit credit method. Such estimates are made based on
various assumptions, including discount rate, future salary increase rate, staff turnover rate, mortality rate,
and inflation rate.

Actuarial gains and losses for post-employment benefits of the employees will be recognized
immediately in other comprehensive income as a part of retain earing.

Operating Lease

Lease of assets under which all the risks and rewards of ownership are effectively retained by the
lessor are classified as operating lease. Lease payments under an operating lease are recognized as
expense on a straight-line basis over the lease term.

Income tax
Income tax comprises current income tax and deferred tax.

Current tax

The Company and its subsidiaries records income tax expense, if any, based on the amount
currently payable under the Revenue Code at the income tax rates (20%) of net profit before income tax,
after adding back certain expenses which are non-deductible for income tax computation purposes, and

less certain transactions which are exemption or allowable from income tax.

Deferred tax

Deferred tax assets and liabilities are provided on the temporary differences between the carrying
amount and the tax bases of assets and liabilities at the end of the reporting period. Changes in deferred
tax assets and liabilities are recognized as deferred tax income or deferred tax expense which are
recognized in the profit or loss except to the extent that it relates to items recognized directly in
shareholders’ equity or in other comprehensive income.

The deductible temporary differences are recognized as deferred tax assets when it is probable
that the Company and its subsidiaries will have future taxable profit to be available against which the
deferred tax assets can be utilized. The taxable temporary differences on all taxable items are recognized
as deferred tax liabilities. Deferred tax is not recognised for the following temporary differences: the initial
recognition of goodwill; the initial recognition of assets or liabilities in a transaction that is not a business
combination and that affects neither accounting nor taxable profit or loss; and differences relating to
investments in subsidiaries and joint ventures to the extent that it is probable that they will not reverse in
the foreseeable future.
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Deferred tax assets and liabilities are measured at the tax rates that the Company and its
subsidiaries expect to apply to the period when the deferred tax assets are realised or the deferred tax
liabilities are settled, based on tax rates and tax laws that have been enacted or substantively enacted by
the end of the reporting period.

At the end of each reporting period, the carrying amount of deferred tax assets are reviewed and
reduced the value when it is probable that the Company and its subsidiaries will have no longer the future
taxable profit that is sufficient to be available against which all or some parts of deferred tax assets are
utilized.

Deferred tax assets and deferred tax liabilities are offset when there is the legal right to settle on a
net basis and they relate to income taxes levied by the same tax authority on the same taxable entity.

3.20 Basic earning per share

Basis earnings per share is determined by dividing profit (loss) for the year by the weighted average

number of ordinary shares held by outsiders and outstanding during the year.

4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Cash and deposits at financial institutions
Cash on hand 324,153.69 135,551.49 144,386.85 85,000.00
Deposits at financial institutions - current accounts 3,105,739.95 1,815,540.17 1,763,141.21 1,438,659.56
- savings accounts 18,538,022.42 20,706,164.80 754.10 753.90
Total 21,967,916.06  22,657,256.46 1,908,282.16 1,5624,413.46
5. TRADE AND OTHER ACCOUNTS RECEIVABLE - RELATED PARTIES
Trade and other accounts receiveable - related parties consisted of:-
Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Account receivable
Subsidiaries company - domestic - - 101,131,271.35 71,188,492.43
Subsidiaries company - oversea - - 124,260,042.88 129,634,272.92
Total - - 225,391,314.23 200,822,765.35
Less Allowance for doubtful debts - - (128,760,321.57) (87,404,923.43)
Account receivable, net - - 96,630,992.66 113,417,841.92
Other receivable - - 271,270.18 282,049.28
Total - - 96,902,262.84 113,699,891.20

Movement of the change in the allowance for doubtful accounts for the years ended December 31, 2017

and 2016 were summarized as follows:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Beginning balance of the year - - 87,404,923.43 56,101,064.59
Additional during the year - - 57,863,405.49 37,433,087.13
Deduction during the year - - (16,508,007.35) (6,129,228.29)
Ending balance at end of year - - 128,760,321.57 87,404,923.43

USBNTWIIAIBNE AR WA 1N Lsstszine Ine

The Leading Company for Plastic Products in Thailand



Annual Report 2017 164 Thai Nam Plastic Public Co., Ltd.

Trade and other accounts receivable - related parties classified by currency consisted of:-

Separate financial statements

Foreign currencies Baht

2017

2016

2017

2016

Trade accounts receivable, domestic;
Baht

Trade accounts receivable, oversea;
U.S. Dollars

Euro

3,565,709.71
79,242.87

3,661,971.18
79,242.87

101,131,271.35

121,196,458.06
3,063,584.82

71,188,492.43

126,672,245.76
2,962,027.16

225,391,314.23

200,822,765.35

Trade and other accounts receivable - related parties classified by ages of accounts consisted of:-

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Not over due - - 14,880,922.75 9,156,480.28
Over due not over 1 months - - 6,600,105.73 5,772,434.49
Over due 1 months to 2 months - - 8,412,468.40 4,828,062.77

Over due 2 months to 6 months
Over due 6 months to 12 months

Over due more than 12 months

48,451,377.73
38,355,502.38
108,690,937.24

42,777,580.84
43,851,080.04
94,437,126.93

Total - - 225,391,314.23 200,822,765.35

6. TRADE AND OTEHR ACCOUNTS RECEIVABLE - OTHER COMPANIES

Trade and other accounts receivable - other companies consisted of:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Trade accounts receivable 241,356,312.54 194,793,687.71 225,253,005.44 174,045,599.72
Note receivable 4,477,971.17 298,818.58 4,354,509.72 298,818.58
Total 245,834,283.71 195,092,506.29 229,607,515.16 174,344,418.30

Less Allowance for doubtful accounts (5,342,917.09)

Less (11,227,295.68)
Net 240,491,366.62

183,865,210.61

(5,300,202.46)
224,307,312.70

(11,184,581.05)
163,159,837.25

Movement of the change in the allowance for doubtful accounts for the years ended December 31, 2017

and 2016 were summarized as follows:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Beginning balance of the year 11,227,295.68 11,119,428.26 11,184,581.05 11,119,428.26
Additional during the year 103,086.43 326,234.39 103,086.43 283,519.76
Deduction during the year (5,987,465.02) (218,366.97) (5,987,465.02) (218,366.97)
Ending balance at end of year 5,342,917.09 11,227,295.68 5,300,202.46 11,184,581.05
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Trade and other accounts receivable - other classified by currency consisted of:-

Consolidated financial statements

Foreign currencies Baht
2017 2016 2017 2016
Trade accounts receivable, domestic;
Baht - - 168,870,234.48 151,590,613.48
Trade accounts receivable, oversea;
U.S. Dollars 2,283,424.45 926,852.34 74,107,230.85 32,343,013.73
Rand 1,081,309.00 4,240,179.00 2,856,818.38 11,158,879.08

245,834,283.71 195,092,506.29

Separate financial statements

Foreign currencies Baht
2017 2016 2017 2016
Trade accounts receivable, domestic;
Baht - - 155,500,284.31 142,001,404.57
Trade accounts receivable, oversea;
U.S. Dollars 2,283,424.45 926,852.34 74,107,230.85 32,343,013.73

229,607,515.16 174,344,418.30

Trade and other accounts receivable - other comparnies classified by ages of accounts consisted of:-

Baht

Consolidated financial statements

Separate financial statements

2017

2016 2017 2016

Not over due

Over due not over 1 months

123,564,867.89
53,235,681.88

Over due 1 months to 2 months 2,012,748.48
Over due 2 months to 6 months 52,273,441.10
Over due 6 months to 12 months 9,406,448.09
Over due more than 12 months 5,341,096.27

119,958,797.27
51,193,480.99

107,840,201.09 101,655,826.04
53,062,182.04 48,791,078.86

7,678,777.10 1,744,932.79 7,678,777.10
4,936,463.51 52,255,369.51 4,936,463.51
97,691.74 9,406,448.09 97,691.74
11,227,295.68 5,298,381.64 11,184,581.05

Total

245,834,283.71

195,092,506.29

229,607,515.16 174,344,418.30

7. SHORT-TERM LOANS TO RELATED PARTIES

Chages in short-term loans to related company for the year ended December 31, 2017 and 2016 are as

follows:-

Baht

Separate financial statements

As at December
31,2016

During the year As at December

Increase

Gain (loss) on
exchange rate

Decrease 31,2017

Subsidiary company
TNV Plastics (Proprietary) Limited
Indirect subsidiary company
T.N.P. Industry Co., Ltd.

Total

101,107,614.43 25,687.18 (4,565,400.00) (8,902,299.81) 87,665,601.80
99,854,058.58 - - - 99,854,058.58
200,961,673.01 25,687.18 (4,565,400.00) (8,902,299.81) 187,519,660.38

Less Allowance for doubtful accounts
TNV Plastics (Proprietary) Limited
T.N.P. Industry Co., Ltd.

Total

(96,227,448.29) - 8,561,846.49 - (87,665,601.80)
(99,854,058.58) - - - (99,854,058.58)
(196,081,506.87) - 8,561,846.49 - (187,519,660.38)

Net 4,880,166.14
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Baht
Separate financial statements
As at December During the year As at December
31,2015 Increase Decrease Gain (loss) on 31,2016
exchange rate
Subsidiary company
TNV Plastics (Proprietary) Limited 102,711,713.63 2,492,300.00 (3,357,078.83) (739,320.37) 101,107,614.43
Indirect subsidiary company
T.N.P. Industry Co., Ltd. 99,854,058.58 - - - 99,854,058.58
Total 202,565,772.21 2,492,300.00 (3,357,078.83) (739,320.37) 200,961,673.01
Less Allowance for doubtful accounts
TNV Plastics (Proprietary) Limited (96,227,448.29) - - - (96,227,448.29)
T.N.P. Industry Co., Ltd. (99,854,058.58) - - - (99,854,058.58)
Total (196,081,506.87) - - - (196,081,506.87)
Net 6,484,265.34 4,880,166.14

TNV Plastics (Proprietary) Limited

The Company made loan to TNV Plastics (Proprietary) Limited at the interest rate Prime rate + 2
per annum and due at call.
T.N.P. Industry Co., Ltd.

The Company made loan to T.N.P Industry Co., Ltd. in the form of promissory notes with the  interest rate
at MLR per aunnum.

For the year ended December 31, 2017 and 2016, the Company records reversal of the allowance for
doubtful accounts of the loan and accrued interest to TNV Plastics (Proprietary) Limited in the amount of Baht
10.33 million and Baht 0.15 million. (Allowance for doubtful accounts of accrued interest in the amount of Baht
1.77 million and Baht 0.15 million), respectively.

The Company has stopped the recognition of interest in the financial statements from July 1, 2014,
onwards, as the two subsidiaries will not have the ability to repay the interest in the near future.

8. INVENTORIES

Inventories consisted of:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Finished goods 376,688,060.67 351,764,810.26 359,097,887.93 327,031,990.45
Work in process 32,056,137.34 39,332,483.30 25,256,351.19 34,045,782.46
Raw materials 160,115,855.86 173,446,746.19 148,241,883.95 140,726,699.09
Packaging and factory supplies 22,915,464.60 20,545,738.91 19,642,190.32 17,165,408.22
Goods in transit 2,228,070.08 2,287,803.03 1,511,362.80 1,898,909.35
Total 594,003,588.55 587,377,581.69 553,749,676.19 520,868,789.57
Less Allowance for obsolete stock (262,513,945.92) (240,710,335.72)  (249,076,640.60) (227,585,369.97)
Net 331,489,642.63 346,667,245.97 304,673,035.59 293,283,419.60

Movement of the change in the allowance for obsolete stock for the years ended December 31, 2017 and
2016 were as follows:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Beginning balance of the year 240,710,335.72 233,032,130.18 227,585,369.97 205,777,606.07
Additional during the year 21,803,610.20 22,197,092.28 21,491,270.63 21,807,763.90
Deduction during the year - (14,518,886.74) - -
Ending balance at end of year 262,513,945.92 240,710,335.72 249,076,640.60 227,585,369.97
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Consolidated financial statements

Separate financial statements

2017

2016

2017

2016

Decline in value of inventory recognized
as cost of goods sold for the year 21,803,610.20
Reversal of the decline in value

of inventory for the year -

22,197,092.28

(14,518,886.74)

Inventories classified by ages of accounts consisted of:-

21,491,270.63

21,807,763.90

Consolidated financial statements

Separate financial statements

2017

2016

2017

2016

271,865,390.09
26,220,567.26
38,382,329.97
20,983,905.75
30,765,280.79
Over more than 5 years 205,786,114.69

Not over 1 years

Over 1 years to 2 years
Over 2 years to 3 years
Over 3 years to 4 years

Over 4 years to 5 years

268,713,269.13
50,134,996.34
23,546,886.69
33,681,719.18
48,125,982.10
163,274,728.25

246,785,474.18
25,205,851.28
37,246,422.81
18,718,363.56
29,260,980.13
196,532,584.23

218,248,053.08
47,700,662.32
21,203,263.16
32,363,160.40
46,869,095.81
154,484,554.80

Total 594,003,588.55

587,377,581.69

5583,749,676.19

520,868,789.57

9. OTHER RECEIVABLE AND OTHER CURRENT ASSETS

Other receivable consisted of:-

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Revenue Department receivable 1,632,691.33 1,904,652.61 44,077.50 69,324.99
Advance payment 5,310,204.73 1,668,407.76 1,371,226.97 1,630,248.11
Prepaid expenses 1,936,859.91 2,439,884.91 900,667.10 1,492,685.38
Accrued Interest - - 95,079,494 .56 96,850,097.02
Less Allowance for doubtful accounts - - (95,079,494.56) (96,850,097.02)
Total 8,879,755.97 6,012,945.28 2,315,971.57 3,192,258.48

Movement of the change in the allowance for doubtful accounts - accrued Interest for the years ended

December 31, 2017 and 2016 were summarized as follows:-

Consolidated financial statements

Separate financial statements

2017

2016

2017

2016

Beginning balance of the year -
Additional during the year -

Deduction during the year -

96,850,097.02

(1,770,602.46)

96,999,045.68

(148,948.66)

Ending balance at end of year -

95,079,494.56

96,850,097.02

10. INVESTMENTS IN SUBSIDIARIES

Investments in subsidiaries consisted of:-
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Separated financial statements

Percentage of At cost method (Baht)
ownership (%)

Subsidiary Company name Type of Business Paid up shares 2017 2016 2017 2016
Taweewattana Logistics Co., Ltd.  Selling of PVC Baht 3 million 99.99 99.99 2,999,700.00 2,999,700.00
Thai Nam Automotive Production of PVC, Baht 10 million 99.99 50.00 12,603,800.02  12,603,800.02

Performance Co., Ltd (Formerly, foam sheet and TPO
Thai Nam-Kyowa Co., Ltd.)
TNV Plastics (Proprietary) Production and sale of  Rand 1 million  100.00  100.00 4,280,861.58 4,280,861.58
Limited polyvinyl chloride
products
Less Allowance for impairment of investments (2,999,700.00)  (2,999,700.00)
Net 16,884,661.60  16,884,661.60

At the Board of Director’ Meeting No. 3/2016 held on March 24, 2016, the directors approved to purchase
the common shares of Thai Nam Automotive Performance Co.,Ltd. (formerly, Thai Nam-Kyowa Co., Ltd.)
according to the book value as at December 31, 2015, totalling 1,999,999 shares at the price of Baht 11.3019 per
share in the amount of Baht 22.60 million from the former shareholder, Kyowa Leather Cloth Co.,Ltd. (Japan),
resulting in the Company’s shareholding proportion in that company to increase from 50% to 99.99%. The
common shares were paid on April 4, 2016.

As for the change in the parent company’s shareholding proportion in the subsidiary that does not cause
to lose control of the subsidiary, the difference between the decreasing amount by which the non-controlling
interests was adjusted and consideration paid was recognized directly in shareholders’ equity. Such differences
can be calculated as follow:-

Baht
Consideration paid from purchase of subsidiary shares 22,603,790.02
(Less) Carrying amount of any non-controlling interest (23,531,753.27)
Difference as gain of the change in shareholding proportion in the subsidiary 927,963.25

At the Extraordinary General Meeting of Shareholders No.1/2016 of Thai Nam Automotive Performance Co.,
Ltd. held on 21% June 2016 has resolved a special resolution to decrease the authorized capital for the amount of
Baht 30,000,000 from the former authorized capital of Baht 40,000,000 to Baht 10,000,000 by reducing the
number of share for 3,000,000 shares at the par value of Baht 10 per share. After a reduction of the authorized
capital, the Company still hold shares of subsidiary company for 999,995 shares at the per value of Baht 10 per
share or 99.99% proportionately of authorized capital and has already registered with the Department of Business
Development, Ministry of Commerce on August 1, 2016.

OTHER LONG-TERM INVESTMENTS
Other long-term investment consisted of:-
Baht
Consolidated/separate financial statement
Cost method

2017 2016
Investments in debt securities held to maturity :
Subordinated debentures of Bangkok Bank Public Company
Limited N0.1/2012 (Interest rate of 4.375% per annum,
maturity date, December 7, 2022) - 1,000,000.00
Total - 1,000,000.00
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12. INVESTMENT PROPERTY

Investment property consisted of:-

At cost
Land

Investment property - Net

At cost
Land

Investment property - Net

At cost
Land
Buildings for rent
Total

Accumulated depreciation

Baht

Consolidated financial statements

Balance as at

Movement during the year

Balance as at

Dec 31, 2016 Additions Deduction Transferred in Dec 31, 2017
(Restated) (out)
7,763,896.67 - - - 7,763,896.67
7,763,896.67 7,763,896.67
Baht

Consolidated financial statements

Balance as at

Movement during the year

Balance as at

Dec 31, 2015 Additions Deduction Transferred in Dec 31, 2016
(Restated) (out) (Restated)
7,763,896.67 - - - 7,763,896.67
7,763,896.67 7,763,896.67

Baht

Separate financial statements

Balance as at
Dec 31, 2016
(Restated)

Movement during the year

Additions Transferred in

(out)

Deduction

Balance as at
Dec 31, 2017

17,007,481.77
23,084,332.63

17,007,481.77
23,084,332.63

40,091,814.40

40,091,814.40

Building

Investment property - Net

At cost
Land
Buildings for rent
Total

Accumulated depreciation

Building

Investment property - Net

(9,472,173.03)

(1,154,216.66) - -

(10,626,389.69)

30,619,641.37

Baht

29,465,424.71

Separate financial statements

Balance as at
Dec 31, 2015
(Restated)

Movement during the year

Additions Transferred in

(out)

Deduction

Balance as at
Dec 31, 2016
(Restated)

17,007,481.77
23,084,332.63

17,007,481.77
23,084,332.63

40,091,814.40

40,091,814.40

(8,314,794.13)

(1,157,378.90) - .

(9,472,173.03)

31,777,020.27

30,619,641.37
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The Company'’s investment property is land and buildings for rent. In 2014-2015, the Company’ investment
property had its fair value in the amount of Baht 46.23 million, which was appraised by independent appraisal.
For the years ended December 31, 2017 and 2016, the Company had rental income from investment property in
the amount of Baht 4.66 million and Baht 4.90 million, respectively and operating expenses in the amount of Baht
1.15 million and Baht 1.16 million, respectively which were recognized in the statement of comprehensive income.
Investment property of the Company are mortgaged as collateral of credit facilities from financial,

institutions as discussed in Note 15 and 18 to the financial statements.

13. PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment consisted of:-

Baht

Consolidated financial statements

Balance per book Movement during the year Balance per book
as at Dec. 31, 2016 Additions Deduction Transferred Exchange as at Dec. 31, 2017
difference
(Restated) in (out) on transtating
financial
statement
At cost
Land 11,918,116.03 - - - - 11,918,116.03
Land improvement 9,042,793.01 270,116.50 - - - 9,312,909.51
Building and building improvemen  367,156,205.25 4,123,338.30 - 1,054,342.86 - 372,333,886.41
Machines and equipment 1,327,245,790.47 2,325,458.95 (78,175.39)  15,406,894.27 75,030.27 1,344,974,998.57
Utility system 28,116,190.86 909,755.00 - 2,767,494.50 - 31,793,440.36
Vehicles 12,089,842.11 2,313,930.00  (2,040,000.00) - 4,938.50 12,368,710.61
Office equipment 51,458,537.97 1,505,031.56 (850,601.22) - 12,299.85 52,125,268.16
Equipment and tools 227,369,938.26 6,766,987.77  (1,523,321.93) 2,271,636.37 - 234,885,240.47
Assets in progress 24,234,854.96 11,060,678.83  (1,032,850.80) 21,500,368.00) - 12,762,314.99
Total 2,058,632,268.92 29,275,296.91  (5,524,949.34) - 92,268.62 2,082,474,885.11
Accumulated depreciation
Land improvement (7,375,642.37) (219,793.36) - - - (7,595,435.73)
Building and building improvemen  (219,082,518.94)  (11,436,844.96) - - - (230,519,363.90)
Machines and equipment (1,218,300,815.34) (24,844,582.83) - - (25,771.90) (1,243,171,170.07)
Utility system (23,371,364.07) (744,881.48) - - - (24,116,245.55)
Vehicles (10,374,869.46) (518,643.17)  2,021,102.98 - (3,118.63) (8,875,528.28)
Office equipment (46,170,151.08) (2,285,204.58) 850,575.22 - (11,020.23) (47,615,800.67)
Equipment and tools (194,509,978.82)  (13,733,288.73)  1,523,317.93 - - (206,719,949.62)
Total (1,719,185,340.08)  (53,783,239.11)  4,394,996.13 - (39,910.76)  (1,768,613,493.82)
Allowance for impairment of fixed asset - (10,636,474.42) - - - (10,636,474.42)

Property, plant and equipment, net 339,446,928.84 303,224,916.87
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Baht
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Consolidated financial statements

Balance per book

Movement during the year

Balance per book

as at Dec. 31, 2015 Additions Deduction Transferred Exchange as at Dec. 31, 2016
difference
(Restated) in (out) on transtating (Restated)
financial
statement
At cost
Land 11,918,116.03 - - - - 11,918,116.03
Land improvement 8,498,751.01 544,042.00 - - - 9,042,793.01
Building and building improvemen  365,096,859.44 944,548.52 - 1,114,797.29 - 367,156,205.25
Machines and equipment 1,311,984,637.35 2,499,003.05 - 11,634,018.83 1,128,131.24 1,327,245,790.47
Utility system 28,116,190.86 - - - - 28,116,190.86
Vehicles 12,063,869.11 - - - 25,973.00 12,089,842.11
Office equipment 49,594,182.21 1,818,366.68 (79,000.00) - 124,989.08 51,458,537.97
Equipment and tools 224,965,281.90 4,945,356.01  (3,891,065.80)  1,350,366.15 - 227,369,938.26
Assets in progress 23,727,649.57 14,606,387.66 - 14,099,182.27) - 24,234,854.96
Total 2,035,965,537.48 25,357,703.92  (3,970,065.80) - 1,279,093.32 2,058,632,268.92

Accumulated depreciation
Land improvement
Building and building improvemen
Machines and equipment
Utility system
Vehicles
Office equipment
Equipment and tools

(7,179,136.26)
(207,718,122.67)
(1,193,744,621.86)
(22,536,389.97)

)

(196,506.11)
(11,364,396.27)
(24,028,497.72)

(834,974.10)

(527,695.76)

(7,375,642.37
(219,082,518.94
(1,218,300,815.34

Total

)
)
)
(23,371,364.07)
)
)
)
)

(9,666,751.76 (696,921.54) - - (11,196.16) (10,374,869.46
(44,166,314.59) (2,045,583.74) 78,999.00 - (37,251.75) (46,170,151.08
(180,901,482.40)  (16,758,142.05)  3,149,645.63 - - (194,509,978.82
(1,665,912,819.51)  (55,925,021.53)  3,228,644.63 - (576,143.67)  (1,719,185,340.08

Property, plant and equipment, net

At cost
Land

Land improvement
Building and building improvement
Machines and equipment
Utility system
Vehicles
Office equipment
Equipment and tools
Assets in progress

Total

Accumulated depreciation

Land improvement
Building and building improvement

Machines and equipment
Utility system
Vehicles
Office equipment
Equipment and tools
Total
Allowance for impairment of fixed asset

Property, plant and equipment, net

370,052,717.97

Baht

339,446,928.84

Separate financial statements

Balance per book
as at Dec. 31, 2016

(Restated)

Movement during the year

Additions

Deduction

Transferred

in (out)

Balance per book
as at Dec. 31, 2017
(Restated)

143,593,595.93
9,042,793.01
329,913,128.71
874,475,204.82
21,678,616.14
9,574,079.66
40,122,356.05
202,661,545.22
28,101,058.91

270,116.50
4,123,338.30
502,000.00
309,755.00
2,199,000.00
1,020,780.19
6,391,123.42
11,060,678.83

(2,040,000.00
(850,601.22

(1,032,850.80

1,054,342.86
8,199,240.07
2,767,494.50

2,271,636.37
(14,292,713.80)

143,593,595.93
9,312,909.51
335,090,809.87
883,176,444.89
24,755,865.64
9,733,079.66
40,292,535.02
209,800,983.08
23,836,173.14

1,659,162,378.45

25,876,792.24

)
)
(1,523,321.93)
)
)

(5,446,773.95

1,679,592,396.74

(7,375,642.37
(178,153,540.91
(778,396,976.95

(17,021,243.44
(7,992,454.35
(36,346,608.01
(169,550,701.66

(219,793.36)
(11,380,077.94)
(22,918,047.39

(689,155.45

(441,384.67

(13,303,586.66

2,021,102.98
850,575.22
1,623,317.93

(7,595,435.73)
(189,533,618.85)
(801,315,024.34)

(17,710,398.89)
(6,412,736.04)
(37,379,961.07)
(181,330,970.39)

(1,194,837,167.69

(50,835,973.75

4,394,996.13

(1,241,278,145.31)

)
)
)
(1,883,928.28)
)
)
)

(10,636,474.42

(10,636,474.42)

464,325,210.76

427,677,777.01
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At cost
Land
Land improvement

Building and building improvement
Machines and equipment
Utility system
Vehicles
Office equipment
Equipment and tools
Assets in progress

Total

Accumulated depreciation

Land improvement

Building and building improvement
Machines and equipment
Utility system
Vehicles
Office equipment
Equipment and tools

Total

Property, plant and equipment, net

Depreciation for the year

Cost of sales

Selling and administrative expenses

Total

Gain (loss) from sale of assets

Loss on impairment of fixed asset

172

Thai Nam Plastic Public Co., Ltd.

Baht

Separate financial statements

Balance per book

Movement during the year

Balance per book

as at Dec. 31, 2015 Additions Deduction Transferred as at Dec. 31, 2016
(Restated) in (out) (Restated)
143,593,595.93 - - - 143,593,595.93

8,498,751.01 544,042.00 - 9,042,793.01
327,853,782.90 944,548.52 - 1,114,797.29 329,913,128.71
868,881,510.19 1,551,000.00 (383,670.00) 4,426,364.63 874,475,204.82
21,678,616.14 - 21,678,616.14
9,574,079.66 - - - 9,574,079.66
39,151,306.05 1,050,050.00 (79,000.00) - 40,122,356.05
201,427,855.93 4,820,856.01 (4,937,532.87) 1,350,366.15 202,661,545.22
21,957,597.74 13,034,989.24 - (6,891,528.07) 28,101,058.91
1,642,617,095.55 21,945,485.77 (5,400,202.87) 1,659,162,378.45
(7,179,136.26) (196,506.11) - - (7,375,642.37)
(166,849,073.90)  (11,304,467.01) - = (178,153,540.91)
(756,418,843.62)  (22,361,802.33) 383,669.00 - (778,396,976.95)
(16,234,269.34) (786,974.10) - - (17,021,243.44)
(7,341,265.00) (651,189.35) - - (7,992,454.35)
(34,686,947.81) (1,738,659.20) 78,999.00 - (36,346,608.01)
(157,316,777.83)  (16,349,999.67) 4,116,075.84 - (169,550,701.66)
(1,146,026,313.76)  (53,389,597.77) 4,5678,743.84 (1,194,837,167.69)
496,590,781.79 464,325,210.76
Baht

Consolidated financial statement

Separate financial statement

2017

2016

2017

2016

50,253,003.15
3,530,235.96

52,406,843.51
3,5618,178.02

48,730,233.47
2,105,740.28

51,017,225.97
2,372,371.80

53,783,239.11

55,925,021.53

50,835,973.75

58,389,597.77

(843,028.76)
10,636,474.42

(684,598.52)

(827,955.05)
10,636,474.42

(466,001.72)

The whole amount of land and building, some part of machineries and equipment of the Company and its

subsidiaries were pledged as collaterals against short-term and long-term loans from financial institutions. (see

note 15 and 18)

As at December 31, 2017 and 2016, the Company and its subsidiaries had building and equipment, which

were fully depreciated but they are still in use with value of Baht 1,443.96 million and Baht 1,412.21 million (for the

Company’s only amounting to Baht 968.36 million and Baht 937.58 million), respectively.

DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES

Changes in deferred tax assets and deferred tax liabilities for the year ended December 31, 2017 and

2016, were summarized as follows:-
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As at December

31,2016

As at December
31,2017

Deferred tax assets :
Allowance for doubtful accounts
Allowance for decline in value of obsolete
stocks
Allowance for impairment of fixed asset
Employee benefit obligation
Loss carried forward on tax bases
Total
Deferred tax liabilities :
Accelerated capital allowances for tax
purposes
Total
Deferred tax assets (liabilities) , net

Deferred tax assets :
Allowance for doubtful accounts
Allowance for decline in value of obsolete
stocks
Employee benefit obligation
Loss carried forward on tax bases
Total
Deferred tax liabilities :
Accelerated capital allowances for tax
purposes
Total
Deferred tax assets (liabilities) , net

30,593,260.15

47,421,422.78

15,632,608.09
46,216,572.88

15,208,542.93

51,766,835.95

2,127,294.88
16,697,435.74
29,590,400.02

139,763,863.90

114,290,509.52

(1,311,765.60)

(1,354,307.70)

(1,311,765.60)

(1,354,307.70)

138,452,098.30

112,936,201.82

As at December
31,2015

As at December
31,2016

36,449,349.99

42,996,102.99
12,720,784.33
56,082,758.24

30,593,260.15

47,421,422.78
15,532,608.09
46,216,572.88

148,248,995.55

139,763,863.90

(1,028,926.29)

(1,311,765.60)

(1,028,926.29)

Baht
Consolidated financial statements
Income (expense) during the year Exchange
In profit or loss In other difference
comprehensive  on translating
income financial
statment
(15,384,717.22) - -
4,345,413.17 - -
2,127,294.88 - -
(1,947,729.56) 2,010,859.25 1,697.96
(16,391,464.25) - (234,708.61)
(27,251,202.98) 2,010,859.25 (233,010.65)
(36,162.09) - (6,380.01)
(36,162.09) - (6,380.01)
Baht
Consolidated financial statements
Income (expense) during the year Exchange
In profit or loss In other difference
comprehensive  on translating
income financial
statment
(5,856,089.84) - R
4,425,319.79 - -
656,964.76 2,154,859.00 -
(16,368,693.15) - 6,502,507.79
(17,142,498.44) 2,154,859.00 6,502,507.79
97,903.00 - (380,742.31)
97,903.00 - (380,742.31)

(1,311,765.60)

147,220,069.26

138,452,098.30

As at December 31, 2017 and 2016, the Company and its subsidiaries have reduced the carrying amount of
deferred tax assets in the amount of Baht 40.14 million and Baht 22.48 million, respectively. (Note 26.2)

Deferred tax assets :

Baht

Separate financial statements

As at December

Income (expense) during the year

As at December

Allowance for doubtful accounts
Allowance for decline in value of obsolete stocks
Allowance for impairment of fixed asset
Employee benefit obligation

Total

31,2016 In profit or loss In other 31,2017
comprehensive
income
30,584,717.22 (15,384,717.22) - 15,200,000.00
45,517,074.00 4,298,254.12 - 49,815,328.12
- 2,127,294.88 - 2,127,294.88
15,032,364.74 (1,954,265.01) 2,383,803.31 15,461,903.04
91,134,155.96 (10,913,433.23) 2,383,803.31 82,604,526.04
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15.

16.

Baht
Separate financial statements
As at December Income (expense) during the year As at December
31,2015 In profit or loss In other 31,2016
comprehensive
income
Deferred tax assets :

Allowance for doubtful accounts 36,449,349.99 (5,864,632.77) - 30,584,717.22
Allowance for decline in value of obsolete stocks 41,155,521.22 4,361,552.78 - 45,517,074.00
Employee benefit obligation 12,125,274.89 615,133.25 2,291,956.60 15,032,364.74
Total 89,730,146.10 (887,946.74) 2,291,956.60 91,134,155.96

As at December 31, 2017 and 2016, the Company and its subsidiaries have reduced the carrying amount of

deferred tax assets in the amount of Baht 23.86 million and Baht 9.00 million, respectively. (Note 26.2)

BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdrafts and short-term loans from financial institutions consisted of:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Bank overdrafts 26,5654,108.47 22,723,834.42 26,5654,108.47 22,723,834.42
Trust receipts 40,285,461.07 30,400,606.20 40,285,461.07 30,400,606.20
Promissory note 2,016,452.88 4,955,463.36 2,016,452.88 4,955,463.36
Short-term loans 148,120,000.00 138,720,000.00 148,120,000.00 138,720,000.00
Total 216,976,022.42 196,799,903.98 216,976,022.42 196,799,903.98

As at December 31, 2017 and 2016, short-term loans were in the form of a promissory note less than 6
months with interest rate at MLR per annum.

As at December 31, 2017 and 2016, the Company had short-term credit facilities with a bank comprised
with bank overdrafts at the amount of Baht 30 million with interest rate at MOR per annum, letter of credit and/or
trust receipt at the amount of Baht 60 million with interest rate at MLR per annum, respectively, and selling-
promissory note at the amount of Baht 150 million with interest rate at MLR.

Above short-term credit facilities were secured by mortgage land, building and some part of machineries

of the Company and its subsidiaries, and jointly guaranteed by director of the company and its subsidiaries.

TRADE ACCOUNT PAYABLE

Trade account payable classified by currency consisted of:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Accounts payable 135,636,402.16 111,679,457.69 139,822,963.48 108,940,758.39
Accrued expenses 11,907,049.95 10,067,357.36 10,398,426.89 8,080,049.20
Total 147,543,452.11 121,746,815.05 150,221,390.37 117,020,807.59
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Trade account payable classified by currency consisted of:-
Consolidated financial statements

Foreign currencies Baht
2017 2016 2017 2016

Trade accounts payable, domestic;

Baht - - 138,331,480.28 112,994,871.15
Trade accounts payable, oversea;

U.S. Dollars 73,584.34 - 2,394,976.73 -

Euro 38,880.00 90,605.04 1,531,630.94 3,466,579.74

Rand 2,008,346.00 2,008,346.00 5,285,364.16 5,285,364.16

Total 147,543,452.11 121,746,815.05

Separate financial statements

Foreign currencies Baht
2017 2016 2017 2016

Trade accounts payable, domestic;

Baht - - 146,294,782.70 113,554,227.85
Trade accounts payable, oversea;

U.S. Dollars 73,584.34 - 2,394,976.73 -

Euro 38,880.00 90,605.04 1,531,630.94 3,466,579.74

Total 150,221,390.37 117,020,807.59

17. SHORT-TERM LOAN FROM RELATED COMPANIES

The change in transaction of the short-term loan from related companies for year ended December 31,
2017 can be summarized as follows:-

UM
As at Transaction during the year As at
December December
31,2016 Increase Decrease 31,2017
Related company
Thai Nam Automotive Performance Co., Ltd. - 7,000,000.00 (7,000,000.00) -
Total - 7,000,000.00 (7,000,000.00) -

The Company has made a loan from Thai Nam Automotive Performance Co.,Ltd. without entering into

agreement and carrying mutual interest.

18. LONG-TERM LOANS FROM FINANCIAL INSTITUTION

Long-term loans from financial institution consisted of :-
Baht

Consolidated /Separate
financial statements

2017 2016
Long-term loans from financial institution - 29,517,718.27
Less Current portion due within one year - (29,517,718.27)

Long-term loans, net - -

The Company entered into 4 loan agreements with a local commercial bank at the amount of Baht 518.80
million and the Company had withdrawn the full amount of the loan. Such loans were scheduled to pay interest on
a monthly basis at MLR per annum. Later on September 29, 2015, the Company entered into the amendment on
credit agreement No. 8, the loan has interest at the rate of MLR-1.50 for the installment payment only from July 1,
2015 to June 30, 2016. From July 1, 2016 onwards, the interest rate will be MLR per annum as previously
specified and the details of the principal repayment of each credit facility were as follows:-
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19.

Repayment amount per period (Baht)

Installment Date of repayment Credit limit Credit limit Credit limit Credit limit
period (the last business day of the month) Baht 36.5 Baht 17.8 Baht 329.8 Baht 134.7
million million million million
21 and 22 March and June 2016 1,130,000 547,000 10,175,000 4,148,000
23,24 and September, December 2016 and March 1,272,000 615,000 11,447,000 4,666,000
25 2017
26 June 2017 Pay the rest Pay the rest Pay the rest Pay the rest

Under the terms of the loan agreement, the Company is required to maintain certain financial ratios of total
liabilities ratio to shareholders’equity not exceeding 2 times.

Such loans were secured by the mortgage of land, buildings and structures and some part of the
Company and its subsidiaries’ machineries, including to provide joint guarantee by the directors of the Company
and its subsidiaries.

As at December 31, 2017 the Company already repaid fully amount of loan, however, the Company has not
redeemed the collaterals.

LIABILITIES UNDER FINANCE LEASE AGREEMENTS
Liabilities under finance lease agreements were consisted of:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Liabilities under finance lease agreements 1,779,519.00 - 1,779,519.00 -
Less deferred interest (191,080.50) - (191,080.50) -
1,588,438.50 - 1,588,438.50 -
Less current portion (522,969.75) - (522,969.75) -
Liabilities under finance lease agreements - net 1,065,468.75 - 1,065,468.75 -
Baht
Consolidated financial statements / Separate financial statements
2017 2016
Principal Deferred interest Total Principal Deferred interest Total
1-5years 1,065,468.75 136,826.25 1,202,295.00 - - -
Over 5 years - - - - - -
Total 1,065,468.75 136,826.25 1,202,295.00 - - -

As at December 31, 2017, the Compay has finance lease agreements of rental vehicles with 2 local leasing
company in the total lease amount of Baht 1.85 million. Installments are due on a monthly basis over 48 months in
monthly of Baht 0.05 million.

Under the term of the lease agreements, the Company shall have to comply with certain conditions and
restrictions as specified in the lease agreements.

20. EMPLOYEE BENEFIT OBLIGATIONS

The statements of financial position

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Beginning balance 82,013,161.35 67,378,902.69 75,161,823.68 60,626,374.49
Benefits paid by the plan during the year (16,152,276.00) (2,291,490.34) (15,705,476.00) (2,213,653.81)
Current service costs and interest during the year 6,594,233.05 5,915,590.00 5,934,150.97 5,289,320.00
Actuarial (gains) losses 10,054,296.25 11,010,159.00 11,919,016.56 11,459,783.00
Ending balance 82,509,414.65 82,013,161.35 77,309,515.21 75,161,823.68
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Expense recognized in the statements of comprehensive income:-

Current service costs
Cost of sales
Selling expense
Administrative expenses
Interest on obligation
Total

Actuarial losses

Actuarial losses arising form

Changes in demographic assumptions
Changes in financial assumptions

Experience adjustments
Total

Sensitivity analysis

Thai Nam Plastic Public Co., Ltd.

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
2,371,842.00 2,233,136.00 2,040,014.00 1,933,943.00
190,673.00 178,758.00 190,673.00 178,758.00
1,141,666.00 1,099,762.00 1,039,663.00 994,145.00
2,890,052.05 2,403,934.00 2,663,800.97 2,182,474.00
6,594,233.05 5,915,590.00 5,934,150.97 5,289,320.00

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
5,152,536.35 5,734,879.00 6,094,756.90 5,614,521.00
3,5639,874.50 2,955,144.00 3,183,495.24 2,719,438.00
1,361,885.40 2,320,136.00 2,640,764.42 3,125,824.00

10,054,296.25 11,010,159.00

11,919,016.56 11,459,783.00

The results of sensitivity analysis for significant assumptions that affect the present value of the long-term

employee benefit obligations as at December 31, 2017 and 2016 are summarized below:-

Discount rate
Salary increase rate

Turnover rate

Discount rate

Turnover rate

Baht

2017

Consolidate financial statements

Separate financial statements

1% increase

1% decrease

1% increase

1% decrease

(2,947,775.00) 3,141,535.00 (2,670,820.00) 2,858,015.00
6,201,965.00 (5,574,750.00) 5,646,610.00 (5,039,820.00)
(3,124,727.00) 3,431,770.00 (2,855,209.00) 3,146,749.00
Baht
2016

Consolidate financial statements

Separate financial statements

1% increase

1% decrease

1% increase

1% decrease

(5,201,457.00) 6,000,522.00 (4,545,811.00) 5,223,787.00
Salary increase rate 5,370,804.00 (4,744,834.00) 4,683,691.00 (4,154,057.00)
(5,939,470.00) 6,517,165.00 (5,224,532.00) 5,955,867.00
Principal actuarial assumptions at the reporting date
2017 2016
Percentage Percentage
Consolidated Separate Consolidated Separate

Discount rate

Salary increase rate
Employee turnover rate
Disability rate

Mortality rate

financial statements

financial statements

financial statements

financial statements

2.65-3.04

5.00 - 6.00

0.96 - 22.92

5.00 of mortality rate
100.00 of Thai mortality
table 2017

2.65 3.50 3.50
5.00 5.20 - 6.35 5.20
1.91-22.92 0.00 - 3.40 3.40

15.00 of mortality rate
100.00 of Thai mortality
table 2017

15.00 of mortality rate
100.00 of Thai mortality
table 2008

15.00 of mortality rate
100.00 of Thai mortality
table 2008
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21.

SHARE CAPITAL
Year 2017

At the Annual General Meeting of Shareholders of the Company for the year 2017, held on April 28, 2017,
the shareholders approved the decrease of registered capital of the Company from the existing amount of Baht
372,769,181 to Baht 372,768,490, by Cutting-off 691 outstanding ordinary shares from order to accommodate the
exercise of the TNPC Warrants No. 1 (TNPC-W1), at par value of Baht 1 per share in the total amount of Baht 691.
The Company registered decrease of capital with Department of Business Development, Ministry of Commerce
on May 8, 2017.

Year 2016
At the Annual General Meeting of Shareholders of the Company for the year 2016, held on April 29, 2016,
the shareholders approved as follows:-
21.1 Decrease of registered capital of the Company
To approve the decrease of registered capital of the Company from the existing amount of
Baht 319,526,925 to Baht 319,516,441, by Cutting-off 10,484 outstanding ordinary shares from
dividend payment of the company, at par value of Baht 1 per share in the total amount of Baht 10,484.
The Company registered decrease of capital with Department of Business Development, Ministry of
Commerce on May 10, 2016.
21.2 The issue of warrants to purchase the newly issued ordinary shares of the Company
To approve the issuance of warrants for rights to purchase ordinary shares of the Company
No.1 (TNPC-W1) by allocating to the Company's existing shareholders according to ratio of
sharehoding (Rights Offering Warrant) for the rate of 6 existing ordinary shares per 1 unit of warrant
with free of charge which the total number is not exceeding 53,252,740 units. The exercise ratio as 1
unit of warrant will be entitled to purchase 1 newly ordinary share and price of warrant exercise for
buying ordinary shares will be Baht 2.25 per share and the warrant’ holders shall be able to exercise
the warrant every 6 month. The shareholders shall be able to exercise the warrants on the last
business day of May and November of each year. The first exercise date is May 31,2017 and the last
exercise date is the date that the warrants are 3 years from the issuance date.
21.3 Increase in the Company’s registered capital
To approve the increase of registered capital of the Company in order to accommodate the
exercise of the TNPC Warrants No. 1 (TNPC-W1) in note 18.2, amount of Baht 319,516,441 to Baht
372,769,181 by issuing 53,252,740 ordinary shares at Baht 1 per share in the total amount of Baht
53,252,740. The Company registered increase of capital with Department of Business Development,
Ministry of Commerce on May 11, 2016.

22. APPROPRIATION OF RETAINED EARNINGS

Legal reserve

Under the provision to the Public Limited Companies, the Company is required to set aside as statutory
reserve at least 5% of its net income after deduction accumulated deficit bought forward (if any), until the reserve
reaches 10% of the registered capital. The legal reserve is not available for dividend distribution.

For the year ended December 31, 2016, the Company appropriate of profits as a legal reserve in the total

amount of Baht 1.09 million.
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Dividend
Year 2017

At the Annual General Meeting of Shareholders of the Company for the year 2017, held on April 28, 2017, the
shareholders approved the payment of dividends to the shareholders of the Company for the performance result of
the fiscal year 2016, at the rate of Baht 0.03 per share, totaling Baht 9.59 million by the ordinary shares paid as
dividends at the cash paid. The shareholders whose names appear in the Share Register as at May 12, 2017 shall

be entitled to receive the dividends. The Company will pay the dividends to the shareholders on May 26, 2017.

Year 2016

At the Annual General Meeting of Shareholders of the Company for the year 2016, held on April 29, 2016, the
shareholders approved the payment of dividends to the shareholders of the Company for the performance result of
the fiscal year 2015, at the rate of Baht 0.03 per share, totaling Baht 9.59 million by the ordinary shares paid as
dividends at the cash paid. The shareholders whose names appear in the Share Register as at May 13, 2016 shall

be entitled to receive the dividends. The Company will pay the dividends to the shareholders on May 27, 2016.

23. OPERATING SEGMENT
The Company and its subsidiaries operate in 2 main report by products operating segments in main
geographical area, Thailand as follows:-
Type of operating segment Nature of operating segment
- Manufacturing of plastic parts of automobile Artificial leather and automobile rubber flooring
industry group
- Others-plastic parts of other industry group such as Various types of plastics both soft and rigid, rolls
packaging manufacture industry and and plate
pharmaceutical, etc.

The operating segment’'s performance is regularly reviewed by the chief operating decision maker who is
the Executive Directors in order to make decisions about the allocation of resources to the segment and assess
its performance. The Company and its subsidiaries assess the performance of the operating segment by using
the operating profit or loss as the same basis to assess operating profit or loss in the financial statements.

Details of financial information by segment operations for the year ended December 31, 2017 and 2016
were as follows:-

Baht
Consolidated financial statements

Automoblie industry group Others Total

2017 2016 2017 2016 2017 2016
Revenue from sales 1,000,161,556.36  932,722,412.55  107,302,119.76 86,579,062.60  1,107,463,676.12  1,019,301,475.15
Cost of sales (728,579,603.50)  (705,199,550.02) (120,236,890.66)  (87,890,974.43)  (848,816,494.16)  (793,090,524.45)
Gross profit (loss) 271,581,952.86  227,522,862.53  (12,934,770.90) (1,311,911.83) 258,647,181.96 226,210,950.70
Selling expenses (51,847,340.10)  (33,906,343.71) (3,763,754.28) (2,710,603.72) (55,611,094.38) (36,616,947.43)
Administrative expenses (161,602,004.62)  (128,655,966.62) (8,448,474.05) (8,748,535.22)  (170,050,478.67)  (137,404,501.84)
Operating profit (loss) 58,132,608.14 64,960,552.20  (25,146,999.23)  (12,771,050.77) 32,985,608.91 52,189,501.43
Other income (other expenses) 14,234,901.41 27,101,540.30
Finance cost (13,099,329.86) (14,896,273.16)
Income tax expenses (46,490,565.30) (39,876,819.20)
Profit (loss) for the year (12,369,384.84) 24,517,949.37
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Information about geographical areas

The Company and its subsidiaries’ revenue from sales separated by geographical area for the years
ended December 31, 2017 and 2016, were summarized as follows:-

Baht
Consolidated financial statements
2017 2016
Domestic 808,648,028.21 811,138,010.74
Export 298,815,647.91 208,163,464.41
Total 1,107,463,676.12 1,019,301,475.15

Non-current assets of the Company and its subsidiaries separated by georaphical area as at December
31,2017 and 2016 were as follows:-

Baht
Consolidated financial statements
Automobile industry group Others
2017 2016 2017 2016
Property, plant and equipment

- Thailand 287,374,650.69 324,226,026.13 8,151,914.10 8,309,400.58
- South Africa 7,698,352.08 6,911,502.13 - -

295,073,002.77 331,137,528.26 8,1561,914.10 8,309,400.58

Information about major customers

The Company and its subsidiaries’ revenue from sales and services from their major customers for the

year ended December 31, 2017 and 2016, were summarized as follows:-

Baht
Consolidated financial statements
Type of customers 2017 2016
Domestic automobile parts manufacturing 644,671,714.92 712,822,905.68
Export automobile parts manufacturing 212,862,896.37 163,697,316.05

24. RELATED PARTIES TRANSACTION
The Company and its subsidiaries have certain transactions with its related parties. A portion of the
Company’s assets, liabilities, revenues and expenses are represented by transactions with its related parties.

The nature of relationship with related parties were summarized as follows:-

Related parties Relationship

Subsidiary companies

Taweewattana Logistics Co., Ltd. Shareholder and have common shareholder and director
Thai Nam Automotive Performance Co., Ltd Shareholder and have common shareholder and director
TNV Plastics (Proprietary) Limited Shareholder and have common shareholder and director

Indirect subsidiary company

T.N.P. Industry Co., Ltd. Indirect shareholding by Taweewattana Logistics Co., Ltd
and have common shareholder and director

Related person

Key management pesonnel Persons having authority and responsibility for management
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The Company and its subsidiaries have pricing policy for transaction with related parties as follows:-

Transactions Pricing policies

Revenue from sales

Thainam-Kyowa Co., Ltd. and Taweewattana Logistics Co.,Ltd. :

Market price

TNV Plastics (Propietary) Limited : Cost plus 5 - 30 % profit
TNP Industry Co.,Ltd. : Cost

Rental income and service Agreed price according to agreement

Others income - Agreed price
Purchase products - Market price
Loan - TNV Plastics (Propietary) Limited : Prime rate plus 2% per annum

TNP Industry Co.,Ltd. : MLR per annum

Transfer of asset

The appraisal value by an independent appraiser

Compensation to management According to be approved by directior and/or shareholders

Balances as at December 31, 2017 and 2016 with the related parties consisted of:-
Baht
Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Assets
Trade and other account receivable
Subsidiaries
Taweewattana Logistics Co., Ltd. 253,835.50 51,338.60
Thai Nam Automotive Performance Co., Ltd. 271,270.18 496,220.48
TNV Plastics (Proprietary) Limited 124,260,042.88 129,634,272.92
T.N.P. Industry Co., Ltd. 100,877,435.85 70,922,982.63
Total 225,662,584.41 201,104,814.63
Less Allowance for doubtful debts (128,760,321.57) (87,404,923.43)
Net 96,902,262.84 113,699,891.20
Short-tem loans to
Subsidiaries
T.N.P. Industry Co., Ltd. 99,854,058.58 99,854,058.58
TNV Plastics (Proprietary) Limited 87,665,601.80 101,107,614.43
Total 187,519,660.38 200,961,673.01
Less Allowance for doubtful accounts (187,519,660.38) (196,081,506.87)
Net - 4,880,166.14
Accrued Interest
Subsidiaries
T.N.P. Industry Co., Ltd. 76,769,453.57 76,769,453.57
TNV Plastics (Proprietary) Limited 18,310,040.99 20,080,643.45
Total 95,079,494.56 96,850,097.02
Less Allowance for doubtful accounts (95,079,494.56) (96,850,097.02)
Net - -
Liabilities
Trade and other account payable
Subsidiaries
Thai Nam Automotive Performance Co., Ltd. 9,735,994.20 3,923,584.33
T.N.P. Industry Co., Ltd. 700,452.13 215,796.70
TNV Plastics (Proprietary) Limited 238,142.20 -
Total 10,674,588.53 4,139,381.03
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Significant business transactions for the year ended December 31, 2017 and 2016 were, as follows:-

® Revenue and expenses between the Company and its subsidiaries which have been eliminated from

consolidated financial statements.

Baht
Separate financial statements,
2017 2016 2017 2016
Sale of goods
Subsidiaries
Taweewattana Logistics Co., Ltd. - 393,925.99 344,472.21

Thai Nam Automotive Performance Co., Ltd.

TNV Plastics (Proprietary) Limited
T.N.P. Industry Co., Ltd.

16,083,864.62
87,587,808.50

85,336,549.98
36,727,668.25
52,109,219.30

Total - 104,065,599.11 174,517,909.74
Rental income
Subsidiary
Thai Nam Automotive Performance Co., Ltd. - 1,758,480.00 1,992,700.00
T.N.P. Industry Co., Ltd. - 2,456,400.00 2,456,400.00
Total - 4,214,880.00 4,449,100.00
Other incomes
Subsidiaries
Thai Nam Automotive Performance Co., Ltd. - 1,492,155.97 2,068,131.61
T.N.P. Industry Co., Ltd. - 125,108.35 305,702.75
Total - 1,617,264.32 2,373,834.36
Sale of assets
Subsidiaries
TNV Plastics (Proprietary) Limited - - 298,634.66
Cost of sale (purchase of goods)
Subsidiaries
Thai Nam Automotive Performance Co., Ltd. - 27,169.00 17,860.00
T.N.P. Industry Co., Ltd. - 1,025.00 41,250.00
Total - 28,194.00 59,110.00

Cost of sale (Manufacturing expenses)
Subsidiaries

Thai Nam Automotive Performance Co., Ltd.

T.N.P. Industry Co., Ltd.
Total

12,035,592.05
3,782,868.42

11,102,980.95
3,633,604.12

15,818,460.47

14,736,585.07

® Expenses for director and key management personal
Expenses for director and key management personal for the year ended December 31, 2017 and 2016
were, as follows:-

Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Director remuneration 1,920,000.00 1,920,000.00 1,920,000.00 1,920,000.00

Management's benefits
Short-term employee benefit 15,907,491.00
259,624.00

Total 18,087,115.00

19,340,437.00
234,559.00
21,494,996.00

15,907,491.00
259,624.00
18,087,115.00

19,146,337.00
234,559.00
21,300,896.00

Post-retirement benefits

Management benefit expenses represents the benefits paid to the Company’s management and directors
such as salaries, related benefit and directors’ remuneration, including the benefit paid by other means. The
Company’s management is the persons who are defined under the Securities and Exchange Act. The
management is comprised managing director or the managements who have the top position at the management
level from the four lists following by the manager level.
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Significant expenses by nature for the years ended December 31, 2017 and 2016 were as follows:-

Consolidated financial statement

Separate financial statement

2017

2016

2017

2016

Changed in inventories of finished

goods and work in process
Raw materials and consumables used
Staff expenses
Depreciation and amortization charges
Electricity - Water supply
Directors and managements' remuneration
Bad debts and doubtful debts

Maintenance expense

26. TAX EXPENSE (TAX INCOME)

(17,646,904.45)
590,198,031.94
240,789,270.87
53,783,239.01
35,316,622.65
18,087,115.00
103,086.43
23,676,131.59

26.1  Major component of tax expense (income)

33,624,034.90
489,883,976.36
224,165,005.71
55,925,021.53
34,708,136.38
21,494,996.00
107,867.42
22,605,473.28

(23,276,466.21)
535,985,202.26
201,084,177.45
51,990,190.41
26,483,283.32
18,087,115.00
31,126,035.62
15,570,064.04

9,786,962.70
482,409,041.28
190,649,153.46
54,5646,976.67
26,834,507.13
21,300,896.00
31,220,062.97
13,945,360.23

Major components of tax expense (income) for the years ended December 31, 2017 and 2016

included:-

Income tax expense (income) shown in profit or loss :
Current tax expense:
Income tax expense for the year
Deferred tax expense (income):
Changes in temporary differences relating to the
original recognition and reversal

Total

Income tax relating to components of other
comprehensive income:
Actuarial gain (loss)

Total

Consolidated financial statements

Separate financial statements

2017

2016

2017

2016

19,203,200.23

27,287,365.07

22,832,223.76

17,044,595.44

18,995,853.33

10,913,433.23

22,609,072.30

887,946.74

46,490,565.30

39,876,819.20

29,909,286.56

23,497,019.04

(2,010,859.25)

(2,154,859.00)

(2,383,803.31)

(2,291,956.60)

(2,010,859.25)

(2,154,859.00)

(2,383,803.31)

(2,291,956.60)

26.2 A numerical reconciliation between tax expense (income) and the product of accounting profit multiplied

by the applicable tax rate

A numerical reconciliation between tax expense (income) and the product of accounting profit

multiplied by the applicable tax rate for the years ended December 31, 2017 and 2016 which were

summarized as follows:-

Accounting profit (loss) for the year
The applicable tax rate (%)

Tax expense (income) at the applicable tax rate

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
34,121,180.46 64,394,768.57 25,737,317.55 45,351,051.30

20% 20% 20% 20%
6,824,236.09 12,878,953.71 5,147,463.51 9,070,210.26
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Reconciliation items:

Tax effect of expenses that are not deductible in
determining tax profit:
- Expenses not allowed as expenses in

determining taxable profit

Tax effect of income that are required in determining
taxable profit:
- Interest income

The amount of previously unrecognized tax losses for a
prior year that is used to reduce current tax expense

Unrecognized tax losses on deferred tax assets

Effect on deferred tax from progressive tax rate

Effect on deferred tax from elimination

Revaluation of the deferred tax resulting from difference
in tax rates

Deferred tax expense arising from the write-down of
deferred tax asset

Total reconciliation items

Baht
Consolidated financial Separate financial statements
statements

2017 2016 2017 2016
7,998,039.26 1,077,854.04 7,538,701.83 3,196,384.12
2,359,709.90 2,230,424.66 2,359,709.90 2,230,424.66

- (103,022.88) - -

20,148,612.43 5,808,831.41 - -

(34,169.04) 8,893.03 - -

(8,076,387.10) (5,107,824.99) - -

(391,667.55) 603,747.76 - -
17,662,191.31 22,478,962.46 14,863,411.32 9,000,000.00
39,666,329.21 26,997,865.49 24,761,823.05 14,426,808.78

Total tax expense (income)

46,490,565.30

39,876,819.20

29,909,286.56

23,497,019.04

As at December 31, 2017 and 2016, two subsidiary had an accumulated loss (in tax) that was still unused

of approximately Baht 158.89 million and Baht 86.59 million, respectively. The subsidiary above did not record

deferred tax assets from such loss because there was an uncertainty whether the subsidiary would have enough

profit to utilize the benefits from deferred tax assets or not.

26.3 A numerical reconciliation between tax average effective tax rate and the application tax rate

A numerical reconciliation between the average effective tax rate and the applicable tax rate for the years

ended December 31, 2017 and 2016 were summarized as follows:-

Accounting profit (loss) before tax expense for the year
Tax expense (income) at the applicable tax rate
Reconciliation items

Tax expense (income) at the average effective tax rate

Accounting profit (loss) before tax expense for the year
Tax expense (income) at the applicable tax rate
Reconciliation items

Tax expense (income) at the average effective tax rate

Consolidated financial statements

2017 2016
Tax amount Tax rate Tax amount Tax rate
(Baht) (%) (Baht) (%)
34,121,180.46 64,394,768.57
6,824,236.09 20.00 12,878,953.71 20.00
39,666,329.21 116.25 26,997,865.49 41.93
46,490,565.30 136.25 39,876,819.20 61.93
Separate financial statement
2017 2016
Tax amount Tax rate Tax amount Tax rate
(Baht) (%) (Baht) (%)
25,737,317.55 45,351,051.30
5,147,463.51 20.00 9,070,210.26 20.00
24,761,823.05 96.21 14,426,808.78 31.81
29,909,286.56 116.21 23,497,019.04 51.81
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27. BASIC EARNINGS (LOSS) PER SHARE

28.

Basic earnings (loss) per share is calculated by dividing the profit (loss) for the year by the weighted
average number of ordinary shares which are issued and paid-up during the year.
However, the Company did not include the warrant TNPC-W1 (Note 21.2) in calculating the diluted earnings

per shares from warrant because the average share price during this year was lower than the exercise price.
Consolidated financial statement Separate financial statement
2017 2016 2017 2016
(12,369,384.84) 24,299,952.16 (4,171,969.01) 21,854,032.26

Profit (loss) for the year of parent company (Baht)

Weighted average number of ordinary shares (Shares) 319,516,441 319,516,441 319,516,441 319,516,441
Basic earnings (loss) per share (Baht per share)
Profit (loss) attributable to owners of the parent (0.04) 0.08 (0.01) 0.07

FINANCIAL INSTRUMENTS
28.1 Risk management
The Company and its subsidiaries manage their financial risk exposure on financial assets and
financial liabilities in the normal business by its internal management and control system, and the Company
and its subsidiaries do not hold or issue derivative financial instruments for speculative or trading purposes.
28.2 Interest rate risk
The Company and its subsidiaries are exposed to interest rate risk relates primarily to its cash at
banks, bank overdrafts, short-term loans and long-term and machine payable. However, most of the
Company’s financial assets and liabilities bear floating interest rates or fixed interest rates which are close to
the market. However, the management believed that the future fluctuation on market interest rate would not
provided significant effect to their operations and cash flows, therefore; no financial derivative was adopted to
manage such risks.
As at December 2017, the significant financial assets and financial liabilities classified by types of

interest rates were as follows:-
Baht
Consolidated financial statements
As at December 31, 2017

Floating Fixed Interest Total
interest rate interest rate - free
Financial assets
Cash and cash equivalents 21,643,762.37 - 324,153.69 21,967,916.06

Trade and other accounts receivable - -
Financial liabilities
Bank overdraft and short-term loans from

financial institutions 216,976,022.42 -
Trade and other accounts payable - -

240,491,366.62 240,491,366.62

216,976,022.42

147,543,452.11 147,543,452.11

Long-term loan from financial institutions - 1,588,438.50 - 1,588,438.50
Baht
Separate financial statements
As at December 31, 2017
Floating Fixed Interest Total
interest rate interest rate - free
Financial assets
Cash and cash equivalents 1,763,895.31 - 144,386.85 1,908,282.16

Trade and other accounts receivable

Financial liabilities

Bank overdraft and short-term loans from
financial institutions

Trade and other accounts payable

Long-term loan from financial institutions

216,976,022.42

- 321,209,5675.54

- 150,221,390.37
1,688,438.50 -

321,209,5675.54

216,976,022.42
150,221,390.37
1,688,438.50
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29.

28.4

The Company and its subsidiaries are exposed to credit risk primarily relating to trade_accounts
receivable. The management of the Company and its subsidiaries manage this risk by establishing
appropriate credit control policies and procedures. Therefore, it does not expect to incur material losses
from debt collection more than the amount already provided in the allowance for doubtful accounts.
Foreign currency risk

The Company and its subsidiary companies incurred risk foreign currencies exchange due to the
Company and its subsidiary companies constitutes cash at banks, trade accounts receivable, trust
receipts and trade accounts payable in foreign currencies which the Company had hedged as they
believed appropriate the foreign currencies risk using forward contract against risk on exchange rates. As
of December 31, 2017 and 2016, the Company and its subsidiary has no outstanding foreign exchange
contracts and constitutes foreign currencies assets and liabilities which mainly due within one year as

follows:-
Baht
Consolidated financial statements
As at December 31, 2017 As at December 31, 2016

Asset Liabilities Asset Liabilities
Foreign currency
US Dollar 2,283,424.45 191,421.38 926,852.34 173,295.63
Euro - 215,184.60 - 110,985.08
Singapore dollar - 1,191,680.19 - 932,556.20
Rand 1,081,309.00 2,008,346.00 7,560,999.00 2,008,346.00
Baht
Separate financial statements
As at December 31, 2017 As at December 31, 2016
Asset Liabilities Asset Liabilities
Foreign currency
US Dollar 12,770,430.16 173,295.63
7,987,374.73
191,421.38
Euro 158,485.74 215,184.60 79,242.87 110,985.08
1,191,680.19 - 932,556.20

Singapore dollar -

28.5

28.6

Liquidity risk

The Company manages its liquidity risk by maintaining adequate level of cash and cash
equivalents to support the Company’s operations as well as securing short-term credit facilities from
financial institutions for reserve as necessary and to reduce the impact of fluctuations in cash flow.
Fair value

The carrying amount of financial assets and financial liabilities as presented in the statement of
financial position are mostly bear floating interest rates or fixed interest rates which are close to market
rate. The management believes that the fair value of those financial assets and financial liabilities does not
materially differ from their carrying amount.

COMMITMENTS AND CONTINGENT LIABILITIES

291

Outstanding letters of credit

As at December 31, 2017 and 2016, the Company and its subsidiaries had commitments for the
outstanding letters of credit amounting equivalent to Baht 8.31 million and equivalent to Baht 10.92 million
(Separate financial statement amounting equivalent to Baht 8.31 million and equivalent to Baht 10.92
million), respectively
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29.2 Letter of guarantee
As at December 31, 2017 and 2016, the Company and its subsidiaries had contingent liabilities for
the letter of guarantees issued by the bank in the total amount of Baht 5.24 million and Baht 5.24 million
(Separate financial statement amount of Baht 4.04 million and Baht 4.04 million), respectively.
29.3 Capital expenditure commitment
As at December 31, 2017, the Company has commitment to pay under the construction agreement
with local companies totaled Baht 2.89 million.
The Company has paid commitment under the terms of the agreement amounted Baht 1.08 million.
The Company has an outstanding commitment under the agreement amounted Baht 1.81 million.

30. CAPITAL MANAGEMENT

31.

The primary objective of capital management of the Company and its subsidiaries is to ensure that it has an
appropriate financial structure and preserves the ability to continue its business as a going concern. According to
the statement of financial position as at December 31, 2017, the Group's debt-to-equity ratio was 0.81 : 1 (as at
December 31, 2016 was 0.73 : 1) and the Company's was 0.63 : 1 (as at December 31, 2016 was 0.57 : 1).

RECLASSIFICATIONS
Certain reclassifications have been made in the statement of financial position as at December 31, 2016

and January 1, 2016 to conform to the classifications used in the statement of financial position as at December
31, 2017 as follows:-

Baht
Consolidated financial statements
As at December 31, 2016 As at January 1, 2016
As previously Increase As reclassified  As previously Increase As reclassified
reported (decrease) reported (decrease)
Investment property - 7,763,896.67 7,763,896.67 - 7,763,896.67 7,763,896.67

Property, plant and equipment 347,210,825.51 (7,763,896.67) 339,446,928.84 377,816,614.64  (7,763,896.67) 370,052,717.97
Trade and other account payable 119,443,227.27 2,303,587.78 121,746,815.05 118,289,569.08 1,626,218.45 119,915,787.53

Other current liabilities 5,093,712.12  (2,303,587.78) 2,790,124.34 4,431,709.71 (1,626,218.45) 2,805,491.26
Baht
Separate financial statements
As at December 31, 2016 As at January 1, 2016
As previously Increase As reclassified  As previously Increase As reclassified
reported (decrease) reported (decrease)
Investment property - 30,619,641.37  30,619,641.37 - 31,777,020.27  31,777,020.27

Property, plant and equipment 494,944,852.13 (30,619,641.37) 464,325,210.76  528,367,802.06 (31,777,020.27) 496,590,781.79
Trade and other account payable ~ 114,717,219.81 2,303,587.78 117,020,807.59 116,260,473.50 1,626,218.45 117,886,691.95
Other current liabilities 4,982,432.20  (2,303,587.78) 2,678,844.42 4,260,807.96  (1,626,218.45) 2,634,589.51

Certain reclassifications have been made in the statements of profit or loss and other comprehensive
income for the year ended December 31, 2016 to conform to the classifications used in the statements of profit or

loss and other comprehensive income for the year ended December 31, 2017 as follows:-

Baht
Consolidated financial statements Separate financial statements
As As
previously Increase reclassified As previously Increase As reclassified
reported (decrease) reported (decrease)
Cost of sales - - - 736,309,956.59 (1,157,378.89)  735,152,577.70
Administrative expenses - - - 110,532,251.75 1,157,378.89 111,689,630.64
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32. THE REVISED ACCOUNTING STANDARDS ARE NOT YET EFFECTIVE IN THE CURRENT YEAR

The Federation of Accounting Professions (FAP) has issued Notifications to mandate the use of accounting

standards, financial reporting standards, and interpretations of accounting and financial reporting standards that

are revised.

These revised accounting standards which are effective for the fiscal year beginning on or after January 1,

2018 are as follows:-
TAS 1 (revised 2017
TAS 2 (revised 2017
TAS 7 (revised 2017
TAS 8 (revised 2017
TAS 10 (revised 2017)
TAS 11 (revised 2017)
TAS 12 (revised 2017)
TAS 16 (revised 2017)
TAS 17 (revised 2017)
TAS 18 (revised 2017)
TAS 19 (revised 2017)
TAS 20 (revised 2017)
TAS 21 (revised 2017)
TAS 23 (revised 2017)
TAS 24 (revised 2017)
TAS 26 (revised 2017)
TAS 27 (revised 2017)
TAS 28 (revised 2017)
TAS 29 (revised 2017)
( )
( )
( )
( )
( )
( )
( )
( )
( )
( )
( )
( )

)

)
)
)
)

TAS 33 (revised 2017
TAS 34 (revised 2017
TAS 36 (revised 2017
TAS 37 (revised 2017
TAS 38 (revised 2017
TAS 40 (revised 2017
TAS 41 (revised 2017
TFRS 2 (revised 2017
TFRS 3 (revised 2017
TFRS 4 (revised 2017
TFRS 5 (revised 2017
TFRS 6 (revised 2017
TFRS 8 (revised 2017
TFRS 10 (revised 2017)
TFRS 11 (revised 2017)
TFRS 12 (revised 2017)

Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events After the Reporting Period

Construction Contracts

Income Taxes

Property, Plant and Equipment

Leases

Revenue

Employee Benefits

Accounting for Government Grants and Disclosure of Government Assistance
The Effects of Changes in Foreign Exchange Rates
Borrowing Costs

Related Party Disclosures

Accounting and Reporting by Retirement Benefit Plans
Separate Financial Statements

Investments in Associates and Joint Ventures

Financial Reporting in Hyperinflationary Economies
Earnings Per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible assets

Investment Property

Agriculture

Share-Based Payment

Business Combinations

Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Resource
Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities
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TFRS 13 (revised 2017)
TSIC 10 (revised 2017)
TSIC 15 (revised 2017)
TSIC 25 (revised 2017)
TSIC 27 (revised 2017)
TSIC 29 (revised 2017)
TSIC 31 (revised 2017)
TSIC 32 (revised 2017)
TFRIC 1 (revised 2017)
TFRIC 4 (revised 2017)
TFRIC 5 (revised 2017)

TFRIC 7 (revised 2017)

TFRIC 10 (revised 2017)
TFRIC 12 (revised 2017)
TFRIC 13 (revised 2017)
TFRIC 14 (revised 2017)
TFRIC 15 (revised 2017)
TFRIC 17 (revised 2017)
TFRIC 18 (revised 2017)
TFRIC 20 (revised 2017)
TFRIC 21 (revised 2017)

189 Thai Nam Plastic Public Co., Ltd.

Fair Value Measurement

Government Assistance - No Specific Relation to Operating Activities
Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its Shareholders
Evaluating the Substance of Transactions Involving the Legal Form of a Lease
Service Concession Arrangements: Disclosure

Revenue-Barter Transactions Involving Advertising Services

Intangible Assets - Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar Liabilities
Determining whether an Arrangement contains a Lease

Right to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2017)
Financial Reporting in Hyperinflationary Economics

Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

TAS 19 (revised 2017)-The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Agreements for the Construction of Real Estate

Distributions of Non - cash Assets to Owners

Transfers of Assets from Customers

Stripping Costs in the Production Phase of a Surface Mine

Levies

The management of the Company and its subsidiaries believe that these accounting standards, financial

reporting standards, accounting standard interpretations and financial reporting standards interpretations which

are revised will not have any significant impact on the financial statements for the year when they are initially

applied.

APPROVAL OF THE FINANCIAL STATEMENTS

These financial statements were authorised for issue by the Company’s board of directors on February 26,

2018.
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