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aslrayafiANIaNIsRY

U5EN INAUINNRIFANA AN A (NUNTU) wazLsHvsas

sumlsanusIn (R1ULm) 1l 2561 1l 2560 1l 2559 1l 2558 1l 2557
salAannnisang 1,122.88  1,107.46  1,019.30  1,020.01 1,129.17
B 856.55 848.82 793.09 801.43 918.34
Anlsfug 266.33 258.64 226.21 218.58 210.83
elFRutaimaannLTEmd sy - - - - 0.16
e/ldan 8.28 14.34 27.21 8.38 12.74
A ldane lun19neLayLiTung 213.64 225.76 174.12 193.62 190.69
BN UNINITEY 14.90 13.10 14.90 18.23 24.46
Anldane (anel6) nERuls 26.46 46.49 39.88 (18.36) 19.43
Mnle (@1anw) gnadmindl 19.61 (12.37) 24.52 33.47 (9.34)
Mnls (aanw) gnasiatiu (um) 0.06 (0.04) 0.08 0.11 (0.16)
IUUARIFIULNITRUTIN (A1ULN) 1l 2561 1l 2560 1l 2559 1l 2558 1l 2557
fifu a1ans wazgunInl-gnd 342.33 310.98 347.21 377.82 407.97
Aunineaon 1,093.58  1,02695  1,046.02  1,13428  1,173.29
wifAumn 519.14 459.21 441.93 509.93 580.12
douresfliau 574.44 567.74 604.09 624.36 593.17
nu@mmzLﬁﬂuﬁﬁﬂizLﬁuH@ﬁﬁ 319.52 319.52 319.52 319.52 299.55
yaA RN (Un/) 1.80 1.78 1.89 1.95 9.90
ANTIFIUNWNITEY 1l 2561 1l 2560 1l 2559 1l 2558 1l 2557
ARIRUNUA AL (1710) 1.52 1.61 1.56 1.47 1.51
ﬁmmmwguﬁﬂummgﬂuﬁ (1) 4.36 5.22 5.60 5.11 5.30
sreznaALniilenaas (934) 83.80 69.93 65.22 71.45 68.93
ﬁmmmwguﬁﬂumm%uﬁﬁmu (1) 2.56 2.50 217 2.09 2.21
sreznanTesAuAnAsRdalneLeRe (1) 142.65 145.81 167.98 174.76 164.83
fé“mmmimguﬁﬂmmﬁwﬁ (1) 5.46 6.30 6.82 6.00 5.52
szaandneuiineieds (Tw) 66.86 57.90 53.53 60.79 66.14
fé“rﬁmmimuﬁﬂummauﬁwﬁmm (1) 1.03 1.08 0.97 0.90 0.96
Fmarinladudu (%) 23.72 23.35 22.19 21.43 18.67
anannnlegns (%) 1.75 (1.12) 2.38 3.34 (0.84)
AugNasa NN s AN (1) 4.09 3.60 5.32 1.83 1.34
Mﬁfﬁmqwiﬂmumméﬁﬂﬁu (i) 0.90 0.81 0.73 0.82 0.98
VAU AU NN (i) 0.47 0.45 0.42 0.45 0.49
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aslrayafiANIaNIsRY

155 INAUINNRERANE AN A (NUNTU)

sumlsanu (R1uumn) 1l 2561 1l 2560 1l 2559 1l 2558 1l 2557
salAannnisang 1,103.93  1,023.55 956.97 987.07  1,086.13
VAT TRE] 816.63 767.02 735.15 780.29 872.75
Snlsduugu 287.30 256.53 221.82 206.78 213.38
Nutlunafuannussmveas - - - 3.00 4.00
Snlsanndmsuanilaey 2.30 - - - -
elldan 11.07 11.61 13.41 26.89 23.29
A ldanalunnnauazLEIng 236.46 229.36 175.07 22213 21212
PN UNINITEY 12.67 13.04 14.81 18.16 24.42
Anldane (:1el6) niERuls 31.06 29.91 23.50 6.91 23.53
inls (@anw) gnadmiul 20.48 (4.17) 21.85 (10.53) (19.40)
inls (aanw) gnasatiu (um) 0.06 (0.01) 0.07 (0.03) (0.34)
IUUAANFIUENITIRU (R1ULN) 1l 2561 1l 2560 1l 2559 1l 2558 1l 2557
fiau anmng wazgunInl-gnd 470.87 457.14 494.94 528.37 561.70
Auninedaan 124628  1,186.83  1,183.80  1,251.43  1,328.62
vilAusan 513.22 456.57 430.24 500.97 567.76
danzesgnatiu 733.06 730.27 753.56 750.46 760.86
nu@mmzLﬁﬂuﬁﬁﬂizLﬁuH@ﬁﬁ 319.52 319.52 319.52 319.52 299.55
yaA RN (Un/v) 2.29 2.29 2.36 2.35 12.70
ANTIFIUNNITEY 1l 2561 1l 2560 1l 2559 1l 2558 1l 2557
AR RUNUMWALY (17) 1.59 1.67 1.64 1.48 1.58
ﬁmmmwguﬁﬂummgﬂuﬁ (1) 3.29 3.42 3.49 3.68 4.24
srezaa IV IngLRRe (1) 111.00 106.64 104.60 99.27 86.10
ﬁmmmwguﬁﬂumm%uﬁﬁmu (1) 2.72 2.57 2.38 2.33 2.35
szeznanesAuAnAsRdalneLeRe (1) 134.00 142.27 153.65 156.37 155.16
ﬁmmmwguﬁﬂummﬁwﬁ (1) 5.22 5.74 6.47 5.94 5.32
sreiviaananeviilagiads (1) 69.94 63.59 56.39 61.46 68.56
frj"mmmwguﬁmumm%uﬁwﬁmu (1) 0.90 0.86 0.81 0.69 0.77
merinladudu (%) 26.03 25.06 23.06 20.95 19.65
amannlagus (%) 1.86 (0.41) 2.28 (1.07) (1.80)
ANaNLn 90 U sTAanLE (111) 5.07 2.97 4.06 0.80 1.17
Mﬁfﬁmqwiﬂmumméﬁﬂﬁu (i) 0.70 0.63 0.57 0.67 0.75
VAU AU NN (i) 0.41 0.38 0.36 0.40 0.43
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- Director Accreditation Program (DAP)
&ndaunnsnatiuiesas 2.70
mudnsandsvgulull 2561 : 7/7 n5a

NMINENRUTITNAART

yan. ey aalnluin wasnafuuud
yan. N.EuN. Ausans

weias dansnicyail 13rynunin MBA, tlaqriy NITNNIILAANT

AWMU NTTNNTLTVNT Mercer University Atlanta, USA TNV Plastics (Proprietry) Limited

81 49 T N9INATLIINT

dyad na vua, Inguunaasng
MseUsIUNLAMITTANTsNNAS van. Inaunn aalnludiv inasnasuand
- Director Accreditation Program (DAP) yan. N.EuN. Busans
dndaunisiatiuiesas 3.80

nsdndandsvgulud 2561 : 7/7 e

wwatlagan densnigyadl 3eyeynin MBA tlaqiiu N9INNITUTUS

AWMU NTTNNTLTVNT ANUNITRULALANUINTAAIA una. neunananng

81 52 1 Mercer University Atlanta, USA afin Haansdneiasnnsingsianatugy
Aoutng ne 81NANININTING AR (NINT)
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- Director Accreditation Program (DAP) suInnImnslng $1iia (1)
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U5EN INAUINNRIFANA AN A (NUNTU) wazLsHvsas
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o AU 31 SunAN 2561

AUNTNE
UM
UNNTRUIIN JUNMTRURNIEAANNT

UNEILUB) 2561 2560 2561 2560
4 11,461,178.43 21,967,916.06 2,089,128.52 1,908,282.16
5,23 - - 87,244,385.67 96,902,262.84
6 275,127,438.35 240,491,366.62 262,973,518.04 224,307,312.70
275,127,438.35 240,491,366.62 350,217,903.71 321,209,575.54

7,23 - - 22,710,170.08 -
8 338,024,594.22 331,489,642.63 294,942 ,565.39 304,673,035.59
9,23 14,653,122.30 8,879,755.97 4,133,577.20 2,315,971.57
639,266,333.30 602,828,681.28 674,093,344.90 630,106,864.86
10 - - 16,884,661.60 16,884,661.60
1 7,763,896.67 7,763,896.67 28,311,208.05 29,465,424.71
12 334,567,238.92 303,224,916.87 442,563,065.15 427,677,777.01
13 111,796,486.29 112,936,201.82 84,332,147.99 82,604,526.04

187,566.05

199,566.05

93,781.05

93,781.05

454,315,187.93

424,124,581.41

572,184,863.84

556,726,170.41

1,093,581,521.23

1,026,953,262.69

1,246,278,208.74

1,186,833,035.27
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ANLRNNTRY 14 240,758,931.52 216,976,022.42 240,758,931.52 216,976,022.42
Kitinnsdnuasdviau 15
ﬁ‘ﬂﬂ’\ﬁ‘ﬁlﬁﬂ’]%ﬂdﬁu 23 - - 10,311,817.95 10,674,588.53

a o A
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. e = o o < o
doureaniduszaza1annenimuadngs lunildl

166,252,337.83

147,543,452.11

152,444,624.58

139,546,801.84

166,252,337.83

147,543,452.11

162,756,442.53

150,221,390.37

ilAun AryeydnnsiRu 17 522,000.00 522,969.75 522,000.00 522,969.75
fuﬁﬁmxmé%umnqmmmm:ﬁ@mi
fiRendesiu 16, 23 - - 5,000,000.00 -
MBFRUFAANe 12,237,610.30 8,484,048.34 12,237,610.30 8,484,048.34
wﬁaumuﬁwﬁlu 1,678,822.68 1,476,839.87 1,597,404.19 1,352,657.31
mwﬁawuuﬁw 421,449,702.33 375,003,332.49 422,872,388.54 377,557,088.19
vilaulauieu
viddumudnyny e 17 543,468.75 1,065,468.75 543,468.75 1,065,468.75
nszyniunatssTaginiinau 18 96,518,027.63 82,509,414.65 89,169,873.57 77,309,515.21
uiﬁuhimuﬁﬂu%‘u 633,376.20 633,376.20 633,376.20 633,376.20
mwﬁauhimuﬁﬂu 97,694,872.58 84,208,259.60 90,346,718.52 79,008,360.16
Ay 519,144,574.91 459,211,592.09 513,219,107.06 456,565,448.35
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] v v
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A 3
NuFoURY
-
Nuannzidan
Yuansiey 372,768,490 %1 yaANUAT 1.00 LN
a4 e e
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2561

2560

2561

2560

372,768,490.00

372,768,490.00

372,768,490.00

372,768,490.00

319,516,441.00

29,348,291.08
193,9565,251.89

31,616,962.35

319,516,441.00

28,324,342.61
194,626,683.18

25,274,203.81

319,516,441.00

29,348,291.08

384,194,369.60

319,516,441.00

28,324,342.61

382,426,803.31

574,436,946.32

567,741,670.60

733,059,101.68

730,267,586.92

1,093,581,521.23

1,026,953,262.69

1,246,278,208.74

1,186,833,035.27
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2561 2560 2561 2560

1,122,877,468.72 1,107,463,676.12 1,103,927,923.32 1,023,547,598.13
_ 4,818,868.99 2,295,790.29 -
8,285,792.79 9,5619,118.85 11,072,656.17 11,610,272.74

1,131,163,261.51  1,121,801,663.96 1,117,296,369.78 1,035,157,870.87

856,552,083.16 848,816,494.16 816,628,550.34 767,023,052.48
46,762,519.78 55,611,094.38 43,580,785.40 51,845,413.10
153,835,999.92 170,050,478.67 120,163,281.20 131,205,331.41
13,043,454.61 - - 15,183,087.83
- 103,086.43 72,718,549.21 31,126,035.62
14,897,362.73 13,099,329.86 12,669,743.79 13,037,632.88

1,085,091,420.20 1,087,680,483.50 1,065,760,909.94 1,009,420,553.32

46,071,841.31 34,121,180.46 51,635,459.84 25,737,317.55
26,463,706.24 46,490,565.30 31,056,490.44 29,909,286.56

19,608,135.07 (12,369,384.84) 20,478,969.40 (4,171,969.01)

(11,754,777.75) (10,054,296.25) (10,127,451.76) (11,919,016.56)

2,084,653.09 2,010,859.25 2,025,490.35 2,383,803.31

(9,670,124.66) (8,043,437.00) (8,101,961.41) (9,535,213.25)

6,342,758.54 (6,351,363.00

6,342,758.54 (6,351,363.00

(3,327,366.12) (14,394,800.00 (8,101,961.41) (9,535,213.25)

)
)
)
)

16,280,768.95 (26,764,184.84 12,377,007.99 (13,707,182.26)

0.06 (0.04) 0.06 (0.01)
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1310 INguunadAind a0 A (NW1TY) wazLSEntas
suuanInsilagunlasduaagnaiu

AmsTlRugaiud 31 sunau 2561

Tl
UNMIRUIIN
yuiseuuiinan ilsazan a9ALsznavauIedIuediatiy saNdIULDY
uazd1szudn nATIuAn el inass AF9aNME  daufunuainms  mauesdilsznevau fievu
DGRBS utlagen wasuulasdadou  tesdouvesdiediu
NRRING ANNNOUNE qUNTRY nstierfuluidemdes
gaAAARAUT] '“quﬁ 1 4N3AN 2560 319,516,441.00 28,324,342.61 224,624,998.25 30,697,603.56 927,963.25 31,625,566.81 604,091,348.67
Rutluna 21 - - (9,585,493.23) - - - (9,585,493.23)
fnls (@A) WineSasaudnivud
finls (@A) duiud - - (12,369,384.84) - - - (12,369,384.84)
fls (@anu) daeaaudsut-qrsannd
fnls (@) annisdszananisanundnadinananfilseiuse - - (8,043,437.00) - - - (8,043,437.00)
finls (@) 209AAN RS RILANIAE YNNI TULAANLINA 7R - - - (6,351,363.00) - (6,351,363.00) (6,351,363.00)
ganAuvanlanet 'iuﬁ 31 fUAN 2560 319,516,441.00 28,324,342.61 194,626,683.18 24,346,240.56 927,963.25 25,274,203.81 567,741,670.60
Rutluna 21 - - (9,585,493.23) - - - (9,585,493.23)
fnls (@A) WineSasaudniud
Ainls (@) dwsdl 21 . 1,023,948.47 18,584,186.60 . . . 19,608,135.07
fls (@1anu) aeaaudmsut-qrsannd
fnls @A) annistszannnisaundnatindnansil sz - - (9,670,124.66) - - - (9,670,124.66)
finls (@) 209AAN RS RILANIAEUANNNTULAANLINA 7R - - - 6,342,758.54 - 6,342,758.54 6,342,758.54
ganmsuanlanedl ol ’ﬁéﬁ 31 fuanAN 2561 319,5616,441.00 29,348,291.08 193,955,251.89 30,688,999.10 927,963.25 31,616,962.35 574,436,946.32
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15N INgUINNRIFANE 3107 (NN1T)

1350 Inaurunagfind a1nm (NW1TY) wazLsEntas

uuannsilanuuladIuaacEtanu (sa)

9 s

A1y

NG

geAAMAREUT] Suf 1 unsnAN 2560
Rutluna 21
mls @anw) Wneiasudmiud
nls (@avw) dudull
nls (@anw) inaiaaud s - qniannii
fnls (@anu) annstszanmunsaEmuan
ATAANART sy
gennawaeLaeTl oy 5ufi 31 $usnAn 2560
Nutlueua 21
mls (@anw) Wawiasudmiud
nls (@avw) dudull 21
Sl (@1enw) WinaSadudnuiut - gnaani
Anls (@enw) AnnstsEanunIsaIEuan
ARAEASsziuiY

ganAsdaatanel ou Sun 31 fuaAN 2561

uqmi’uﬁ 31 fU41AN 2561

umn

JUNMTRUANIZAANIg

A 3 dl
NuGauunesn

SR AIaD)

mlsazan
APAITUAY falailfdnass
VPGREGLN
AANNYMNY

FANEIUDY

£

A
BGLY

eS¢

319,516,441.00

28,324,342.61

405,719,478.80

(9,585,493.23)

(4,171,969.01)

(9,535,213.25)

753,560,262.41

(9,585,493.23)

(4,171,969.01)

(9,535,213.25)

319,516,441.00

28,324,342.61

1,023,948.47

382,426,803.31

(9,585,493.23)

19,455,020.93

(8,101,961.41)

730,267,586.92

(9,585,493.23)

20,478,969.40

(8,101,961.41)

319,516,441.00

29,348,291.08

384,194,369.60

733,059,101.68
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151N INAUINNRIFANA AN A (NUNT) wazUSHnsas

AUNSEURLIUAR

AmATRUgAIUA 31 Sunau 2561

STt
UNTRUIIN UNTRUIRNIZAANNT
2561 2560 2561 2560
NIZULARUAARNNANITHANTNY
fnls (@anw) §rusud 19,608,135.07  (12,369,384.84)  20,478,969.40 (4,171,969.01)
mansliunsgnunilsdmiuliduluaniy (ana)
AMNAANTINANLITY
uﬁ@m (1,482,733.89)  5,987,465.02 1,482,733.89 5,987,465.02

oy
a X

L
AHlavilasdeazg oy iuay (anag)

P%
=

AdansanyaAIAuAANaTANTY (anad)
AERABEANNUIENI AR A5 IANTY (ARA<)
ANADNIIATLAT AT AR MLNE

(fls) aravuaInnIsAminedunineanag
(Mls) enuandnsuanilaeuidlinauase

.
aanide sy
= o Adl 1 o 1

MBYNIN -t NAnesinane

A ldanenadszlamininau
FIUNUNINI9RY

1 7 ala v

Al A FRulA
Alsannnisaiiinenuneuni sl asuug ag

TFunFnduazuii@unnifinanu

oy
a X

Aunindailiuau (NI anag

P

X Y S
ANUUNITATLATYNULAU
P 4
QAUATAILUAD
= o o A
AUNTNENHUILUDU

Aunind lvauioudu

1,482,733.89

12,297,239.30

54,240,919.44
(28,971.60)
11,344,617.79
(116,464.04)
68,998.10
7,273,740.42
14,897,362.73

26,463,706.24

(5,884,378.59)
21,803,610.20
10,636,474.42
53,783,239.11
843,028.76
1,475,001.56
(689,743.13)
88,466.71
6,594,233.05
13,099,329.86

46,490,565.30

71,235,815.32

12,777,751.35

50,284,936.52
(153,765.46)
(1,846,196.98)

(43,750.20)

6,640,620.37
12,669,743.79

31,056,490.44

25,138,570.60
21,491,270.63
10,636,474.42
51,990,190.41

827,955.05
15,166,023.07

(43,750.20)

5,934,150.97
13,037,632.88

29,909,286.56

146,049,283.45

(31,760,060.97)
(21,468,285.61)
(6,840,523.79)

12,000.00

141,857,907.43

(66,567,018.46)
(7,553,055.00)
(2,763,050.68)

(45,000.00)

204,583,348.44

(73,821,480.68)
(3,047,281.15)

(1,817,605.63)

wnnawelsznausunisRuiudouniienessunistuil

175,903,300.40

(90,371,725.01)
(32,880,886.62)
876,286.91

3,000.00
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151N INAUINNRIFANA AN A (NUNT) wazUSHnsas

AUNSSURIIUAR (AD)

AmATRUgAIUA 31 Sunau 2561

o a

X o X
NUAUATUINNUNNTL (ARRY)
- o X
RIUUNITATLAZLANNUAU
2o o
PUAUNYULIEIUAU

nszniunalselamininany

STt
N EIKITELE JUNNIRURNIZAANNT
2561 2560 2561 2560
28,385,817.94  25466,304.47 12,273,693.56 32,837,275.85
232,982.81  (1,298,284.47) 244,746.88 (1,326,187.11)
(5,019,905.19)  (16,152,276.00) (4,907,713.77) (15,705,476.00)

Ruanfuainnisaniiiveu
o =
Fumanide

1 aa v
qgnHRulA

109,591,308.64
116,464.04
(27,346,143.81)

72,945,627.29
689,743.13
(19,221,362.18)

133,507,707.65
43,750.20

(27,005,060.08)

69,335,588.42
43,750.20

(18,939,505.31)

Ruangnlsunainianssuanfinveu

NIEHARUANAINNANITNAN U

a ¥y z// = a a ;7 o a &
LQuIﬂQﬂNiZHzﬂuLLﬂﬂ@ﬂﬂi‘ﬂLﬂEI’D‘II’E\m (WNAW) aARS

RuFuainRuauszazaa
Ruasfuannisavudia@uningniag

RugnanaiieTaduningnns

82,361,628.87 54,413,908.24 106,546,397.77 50,439,833.31
- - (48,925,200.00) 4,539,712.82

- 1,000,000.00 - 1,000,000.00
288,671.99 286,924.45 651,458.17 223,822.77

(88,832,740.41)

(27,626,046.91)

(64,513,700.71)

(24,227,542.24)

RuangndlfllTuianssuaau

(88,544,068.42)

(26,339,122.46)

(112,787,442.54)

(18,464,006.65)

NIZHARUAAINNNANITNIANIRY

RuidnifiuinFuarudiinscazduainaniiiunisdu

o X

INHTU (ARAY)
a o a v A a dl d‘ v o
RuaniuanFudtnanyanavizenanisiinaadasiuy
RuanangiadnszAuRuiinssazaisainanniunidv
Ruananeiiedszuildumudynidinis@u

AneRutluuag

qngpanidel

23,960,241.58

(522,969.75)
(9,364,075.25)
(14,878,924.39)

20,208,935.58
(29,517,718.27)
(60,811.50)
(9,211,389.66)

(13,072,671.09)

23,960,241.58
5,000,000.00
(522,969.75)
(9,364,075.25)

(12,651,305.45)

20,208,935.58
(29,517,718.27)
(60,811.50)
(9,211,389.66)

(13,010,974.11)

Ruangnstiunan (1) Aanssudamtu

(805,727.81)

(31,653,654.94)

6,421,891.13

(31,591,957.96)
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151N INAUINNRIFANA AN A (NUNT) wazUSHnsas

AUNSSURIIUAR (AD)

AmATRUgAIUA 31 Sunau 2561

U
JUNTRUIN UNTRULRNIZAANIS
2561 2560 2561 2560
Ruanuazsenafiuiin Guaaifadn (anad) - 4N (6,988,167.36)  (3,578,869.16) 180,846.36 383,868.70
Rugnuazanaiauwintuan o st 21,967,916.06 22,657,256.46 1,908,282.16 1,524,413.46
nansznuAnmsulatAneunsRuiiiudunnssnd  (3,518,570.27) 2,889,528.76 - -
RuanuazsensiienwinGuan o Suaut 11,461,178.43  21,967,916.06 2,089,128.52 1,908,282.16
ﬁ@sﬂ@nimmﬁmmLﬂmmmﬁmﬁm
1. luszminadlfinstenindaulnanisnent sl
uﬁaumm@mmq%@ - 1,649,250.00 - 1,649,250.00
2. 979ENNINIENULAARUAAAETTUNG
Rutfunaluszudned (9,585,493.23)  (9,585,493.23) (9,585,493.23) (9,585,493.23)
Fuiunadnesne s (ana) 221,417.98 374,103.57 221,417.98 374,103.57
Ruananeiluua (9,364,075.25) (9,211,389.66) (9,364,075.25) (9,211,389.66)
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151N INLUINNAIFANA AN A (NUNT) wazUSHnsas
nanzuAlsznaunIsidy
IUN 31 FUNAN 2561

1. fayadialil

11 QA MLAZANUEN NN UNNETRILTENUAT LT e DY

b

1
A o

a o 2 =l 3| aa a o o o o a Cd
m‘tmimmmmamﬂuumuﬂm@ﬂizm‘wm‘]ﬂ‘wmﬂmﬂ‘umszmmmmﬂLumu'w 25 NOBNIAN 2513

b

wazlfutlsanmiduidnumausnie unzaanadeuiunsznaandadudaiiosui 7 NNNWUS 2535
Usmiifemaitlgannzidenlisal
zﬁ’ﬁﬁﬂmﬂm&i;ﬁﬂgﬁmmﬁ 40 3] 7 DUUINTIINEH NY.23 ANUATaNTRE 81NNV UL S91Tn
AxNIaAT 74130 Uszinalne
UsHmdesAuinsznandag
LTENEREN19RAT
(1) 1S naTmun Waaaind anfin Idaanzidauiifyanalszinnidsnaniniunsensag
e e il 6 N AINEL 2550 Tmﬂﬁzﬁﬁﬁmﬁﬂmai;ﬁ@gmmﬁ 40 ‘1)13;1:‘1‘71' 7 QUUNTINSN
Nw.23 AruadanTiay a1nanseyuuLy Asuinaynsanas 74130 Uszmelng

a o

@  uTEn neuw ealalufin wesvasfuaud a1 taaanvideuifiyanadszinnuism

o  a

Anfafunsznsani e iWladui 24 unsnan 2545 taaddninaulugjaeagiaai 40
.ol

YN 7 DUWNTIINEN NN.23 AUABENTRE NNANTEYNULIN SIUTRANNIAIAT 74130
Uszinalne mewwéﬁﬂgmﬁ 89/1 mﬁ{ 4 nuuyUan NN.3 ANUATWINIE 81108
Wesaynsanns Aaudnaynsans 74000 Uszinalne

(3) TNV Plastics (Proprietary) Limited lurimiaanadeululssmanenWinlg Toad
a?ﬁﬁﬂmu“lm;i;ﬁ@gmﬁ 1106 81A3? ARSNENTA unwia wmes Tawefidn 1asi 7140
sznpuanTni

LEneagn1edan

(4) 13 DU, Budars anin IdaanadauiifiyaaatssinniBEnandadunsznsosndiad
el 3 wpAnaeu 2526 Tnefidninalvnjfeagiaad 87/0 nuunalan sruatunns
ANaLeANNTAIAT ATRANNIAIAT 74000 Usznalne

1.2 ANHUENIIANHINILBLAZAANIINUAN

u?ﬁmﬂizﬂﬂuqiﬁwﬁnLﬁ'mﬁumimamLmzémmﬂwm'&ﬁﬂﬁﬁmfi@wﬁqLﬁﬂmmzm\@ﬁumﬂuﬁ

13uneee Usenaugsna et

LTENEAUNIIMI

(1) 13 vdmun laaaind annia Usznaugsnadmmendndmusivaiasndynaiie

2) 1531 sy aalaluin iwasnasuuud a1dn ﬂa‘:ﬂ@‘uqa‘ﬁ@Lﬁmﬁummammm"wmﬂ
RRATIANARN WHuNAARNTTAF LS e AT s Tley FeinunaniaE)
alnsRaunuuazine flunanamnlaailu

(3) TNV Plastics (Proprietary) Limited 1sznaugsnanasindiuazdseannaniusiinalaila
Aaalas (WD)

L5Eneaan1egan

(4) 139 N.Eu. Sudavs ain Ussneugsiameniuniadsnuazamirausiunanaindatinsne
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1.3 neailenuAaiieaedtsumsias 4o

Uil saauisdnanisaniivanuananueenanaiiiog o Ui 31 fuanAN 2561 waz 2560

o

wilAunyuRsuganan@uninduyuR e iuaiuiuku 586.77 A1uLN uaY 489.42 F1ULN AMNAIAL

wazaAnuazANIiBINaIuIUEN 552,57 A1UUM waz 438.69 AuLn AuAIAY Baudiuauid

'
o [ % X2

arszdnAty adudenatouansliviudsannliudueundrAgdaduvnlfiindesaedaiiaaiy

ANaNan lun A usalilasaasdinedesfeanane adrelainiudatiunafunund laToym
Tren9ANAuN U FULABLATN I UAUNITNARNEATLANA W) UNITNARAUAT F9XTIIN1TNNTBINY
dl U QI v dl a o | v s = U I Aa o 1 2’/
nsnanaiveliiansnsaiissanaiels TnanusdmazsidudaivayunimisnisRuliunisEndeansaes
wisannweansalfanatain laniunisalaonalduduenlunisanidususie lesaeazinieunanaas
1 @ a ;lj Yo O o o a ' dll o :I/ =2 MY o A [
atslafimnueunisiuilddanimuuannisaniiveusiaiiies Auiu Adlulifutlseyamdguningluy
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afludnuFEneasldanuraniuanusaiiiag

2. UANLNUT IN1TAANILNTRU

21 UANNUTA UNITIANINLNNTRU
= o

AUN1TRURTATNTUANNIAIF NI TANYUHNE A UUARI NNz P BTty AR TN TNty T ..

oA &

2547 Taaldteliin1un1nsgIun1sseIunIaNITRULAZNTUARSIENIT TN TUAT N LLLAIUA

] ]
o °

snanistafsasiluaunisduduiuidEnumauanda AnivualaglszniAnsuwmuigaianisdn

a |

ngengnnalaed aannuAN lunsEs Ty IRNN91TTYT W.A. 2543
a a’l’ Yo O d,( ¥ I a ¥ ] ¥ a | 1 di o A
qummmﬂ,mmmmuimﬂhmmmmmnummLfauLLmzvlmﬂmmeﬂu@m\musl]uuiﬂmﬂmi kil
aunsRuatunm nefuwaunisSuatunvismldidunisnisanungunne sunisRualiy

mdengeulaniatneunsRuatunie nefenans

2.2 UANNI LUNITIANINLNITRUTIN

221 UN7RUMNIFRANN LTI NIUNITRUIBILBEN NEUNNAIRRNE ANAR (N1NTW) waTLBENE sl

o X
NI
o o U
fnsdauraInIsiatiu
(FaaazaadanuIniuan
=
NTLLIEIL)
ToLTH szinngsia 2561 2560 Predntinalungy
DatunIemne
151 v39mun laagind aiim RNMUNE R DA 99.99 99.99 dszndlne
naaAndvnTiin
151 ey ealnluin wesvefunud adn  w@RduA1 PVC Foam 99.99 99.99 dszndlne
Sheet az TPO
TNV Plastics (Proprietary) Limited NARLAZAUNE 100.00 100.00 iszwmaAuan3nnle
nandnet aloila
Aaalas
A L% v
fatfunisdon
1510 711807 Budans ain NARLATANMUNI L1 99.29 99.29 dszndlne
naaandatingine
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RuganlazRudINanTuN198u
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@ﬂuﬁm?ﬁ'\
1Fmeias-Tutlszme - - 117,584,649.79  101,131,271.35
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994 - - 262,760,162.78  225,391,314.23
9in mﬁ'wﬁmﬁm:gm - - (175,865,138.02)  (128,760,321.57)
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gnu%ﬁéu - - 349,360.91 271,270.18
4nd - - 87,244,385.67 96,902,262.84
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UM
UNNTRUIIN JUNNTRUANIZAANIT
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276,980,744.60  241,356,312.54 265,561,770.42 225,253,005.44

2,006,876.95 4,477,971.17

1,229,216.19 4,354,509.72

278,987,621.55
(3,860,183.20)

245,834,283.71
(5,342,917.09)

266,790,986.61
(3,817,468.57)

229,607,515.16
(5,300,202.46)

275,127,438.35 240,491,366.62
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- 103,086.43 - 103,086.43
(1,482,733.89) (5,987,465.02) (1,482,733.89) (5,987,465.02)
3,860,183.20 5,342,917.09 3,817,468.57 5,300,202.46
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364,223,090.95
40,521,360.29

376,688,060.67
32,056,137.34

341,640,596.70
32,568,348.14

359,097,887.93
25,256,351.19

175,511,932.63 160,115,855.86 1564,683,269.85 148,241,883.95
23,028,911.36 22,915,464.60 19,042,105.52 19,642,190.32
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(274,811,185.22) (262,513,945.92) (261,854,391.95) (249,076,640.60)
338,024,594.22 331,489,642.63 294,942,565.39 304,673,035.59
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T’WEIﬂ’WLﬂ@EIHLL‘]J@\?‘Hﬂ\?ﬂWLN@MM@\?@H@&QQJ‘H@Q@@ﬂL‘]_I?;Iﬂ%‘iﬁ“]_l mmuﬂmu@muw 31 TUINAN 2561 LAY

2560 Faid

& P
gaAAIMARENNFLT]
2 o
gaAANTUIENINaT]
LRAAAAITENINGT]
ganasuaasnldlanell

U
JLUNNTRUIIN UNNTIRUANIZAANNT
2561 2560 2561 2560
- - 95,079,494.56 96,850,097.02

(129,407.94)

(1,770,602.46)

94,950,086.62

95,079,494.56
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10.

11.

Ruaanulutizemeae

Ruawulutsemees dsznaudog

72 1U5HN INGUINNRIFANE 3107 (NU1TW)

SUNIRU@WIEAANNT

FPdURUAMU % 389U (LW)
Fermindes tazinngsiia Nudnszudn 2561 2560 2561 2560
U3 nidmun ladaind S wendasosinanasin 3dwLm 9999 99.99  2,999,700.00  2,999,700.00
Suh Nnaiin
U5 nennu ealalufiv HARAWAN PVC Foam Sheet 10 @Muum  99.99  99.99  12,603,800.02  12,603,800.02
mafafunug aria uaz TPO
TNV Plastics (Proprietary) Limite  HaRuazawnandninein 1 d1uusus 10000 10000 4,280,861.58  4,280,861.58
alafianaalas
%n m'wL?j'amiﬁﬂﬂﬁwﬁu@mﬂuﬁﬁwﬂ@ﬂ (2,999,700.00)  (2,999,700.00)
uRuamuluBEnday 16,884,661.60  16,884,661.60
@zi*wﬁwﬁ*wﬁlﬁﬂmmmu
@ﬁ\mﬁum”wﬁlﬁ@mmmu sznaumag
U
JUNTRUTIN
04 5140 31 nswlaeuulasluszming 04 517 31
funAN 2560 i ARA Fulau (auean)  fudnAN 2561
1AM
s 7,763,896.67 - - - 7,763,896.67
@zifwﬁum”wmﬁ@mmmu - gVa 7,763,896.67 7,763,896.67
U
JUNTRUIIN
04 A7 31 mswaenudadluszmined AT 31
AN 2559 A AN Fuleu (leuean)  SunnAN 2560
AU
s 7,763,896.67 - - - 7,763,896.67
@zifwﬁum”wmﬁ@mmmu - gna 7,763,896.67 7,763,896.67
U
JUNTRUIRNIZAANS
04 517 31 mswaenudadluszmined 04 A7 31

AU
da
TN
a1AF LN
394
9in ANLdaNTIAdTAN
a1AF LN

afMFUNINAIRBN 178U - gN3

fUINAN 2560

a X
NN

AN Fulau (aueen)

fUINAN 2561

17,007,481.77
23,084,332.63

17,007,481.77
23,084,332.63

40,091,814.40

40,091,814.40

(10,626,389.69)

(1,154,216.66)

(11,780,606.35)

29,465,424.71

28,311,208.05
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T1ANY

aa

NAU

21AF N

794

9 AdeaNIIAATEN

a1AF LN
adBUNINELNANN9AYY - 40D

73 USHN INgUINNRIFANE 3109 (NAT)
U
JUNTRUANIZAANNT
24 A 31 Aslasudaslusemndngt o4 AR 31
AN 2559 N AN Fuleu (leuean)  fuanAN 2560

17,007,481.77
23,084,332.63

17,007,481.77
23,084,332.63

40,091,814.40

40,091,814.40

(9,472,173.03)

(1,154,216.66)

(10,626,389.69)

30,619,641.37

29,465,424.71

adamsuningdinanisawureddndunauuazaransliian Gelul 2557-2558 Ladm i liRnsUsniiy

a

A lnagdilsziiugaidass Nyarafossu L

TUNUIURU 46.23 AULMN

AmiLTAugadui 31 SuneN 2561 uaz 2560 LR lAAITE 1A IneadanEnIne Auukn 6.21 A

LN BAT 6.21 AL ATNAISU wazH A lFa18 11190151971 A1UUEYE 1.15 F1UUM kAT 1.15 A1ULIN

o o dl VYo Ut o < =3 a o v o o/ a o Cs dl a o Y
ATNRIAL Mmugiu\mmiﬂﬂmnummmm U?HWi@Q@QWH‘ﬂQ‘ﬂ@\?W’WNW?WHL‘V‘I@ﬂ’]ﬁ‘@\iwuﬂ‘ﬂ\‘mﬁ“]ﬂ%i’]L‘]Ju

wannindatlsriunsiududeananitiunisRuaiuinan i lunnawelsznatsunistude 14

12. VAU enAsuazainsnl
hu anasuazgiingnl sznausae
U
JUNN9RUIN
slanANTITYT mswaeuudadluszming slanANTTTYT
o 316.A.60 Smouidady  dwufianae  fuleu(eugen)  maneaInnis o 316.A. 61
wilasAnal
MBS

1AM
’ﬁau 11,918,116.03 - - - - 11,918,116.03
dovr5inlgafiau 9,312,909.51 - - - - 9,312,909.51
mmim:@iauﬁuﬂqqmmﬁ 372,333,886.41 22,579,118.32 - 3,049,024.80 (1,947,285.95) 396,014,743.58
Lm‘?@ﬁnm@:qﬂniaﬁ 1,344,974,998.57 1,674,181.98 (118,228.08) (2,800,977.19) (2,619,398.51) 1,341,110,576.77
i&uuz‘i’]ﬁ?‘i%ﬂiﬂﬁ 31,793,440.36 200,000.00 - - - 31,993,440.36
LNUNINUL 12,368,710.61 - (1,280,000.00) - (56,434.00) 11,032,276.61
m‘?@ﬂ%éﬁﬁmm 52,125,268.16 4,495,490.31 (268,000.00) 50,000.00 (285,605.79) 56,117,152.68
Lm‘?mﬁmﬁ?‘mﬁ 234,885,240.47 5,690,625.44 (230,000.00) 3,354,001.97 - 243,699,867.88
Aunsngseudnaneadna 12,762,314.99 54,193,324.36 (141,465.81)  (3,652,049.58) - 63,162,123.96

794 2,082,474,885.11 88,832,740.41 (2,037,693.89) - (4,908,724.25) 2,164,361,207.38
AdasInAazas
dawnfinlgafiau (7,595,435.73) (237,610.95) - - - (7,833,046.68)
arAsuardiuliuieenmns  (230,519,363.90)  (13,436,692.45) - - 1562,672.61 (243,803,383.74)
Lm‘?@ﬁnm@:qﬂnmﬁ (1,243,171,170.07) (25,934,828.79) - - 1,594,708.91 (1,267,511,289.95)
i&uuz‘i’]ﬁ?‘i%ﬂiﬂﬁ (24,116,245.55) (956,979.72) - - - (25,073,225.27)
LNUNINUL (8,875,528.28) (916,553.39) 1,279,998.00 - 36,510.69 (8,475,572.98)
m‘?@ﬂ%éﬁﬁmm (47,615,800.67) (2,246,240.98) 267,997.50 - 135,033.51 (49,459,010.64)
Lm‘?mﬁmﬁ?‘mﬁ (206,719,949.62) (10,512,013.16) 229,998.00 - - (217,001,964.78)

994 (1,768,613,493.82) (54,240,919.44) 1,777,993.50 - 1,918,925.72 (1,819,157,494.04)

Ailansfas A FunIneg

(10,636,474.42)

(10,636,474.42)

RuemsuazgLngnd - qvis

303,224,916.87

334,567,238.92
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UN
JUNMTRUIN
gannNLTyT mswlasuadluszmined] sapAuLTYT
U 316.A.59 SMOUNTY  Aaufianas  Fulau (Tauean) wam198INNIg U 31 6.A. 60
wilasAey
N19RY

TANY
i 11,918,116.03 - - - - 11,918,116.03
o1/ /paiiau 9,042,793.01 270,116.50 - - - 9,312,909.51
21ATUATAIULSLNeN ANg 367,156,205.25 4,123,338.30 - 1,054,342.86 - 372,333,886.41
Lm‘?aﬁnma:@ﬂmzﬁ 1,327,245,790.47 2,325,458.95 (78,175.39)  15,406,894.27 75030.27  1,344,974,998.57
szuvansnsagline 28,116,190.86 909,755.00 - 2,767,494.50 - 31,793,440.36
LN 12,089,842.11 2,313,930.00  (2,040,000.00) - 4,938.50 12,368,710.61
wisadlddniine 51,458,537.97 1,505,031.56  (850,601.22) - 12,299.85 52,125,268.16
iisasfloliasld 227,369,938.26 6,766,987.77  (1,523,321.93) 2,271,636.37 - 234,885,240.47
Aunindszndnanea¥ns 2423485496  11,060,678.83 (1,032,850.80) (21,500,368.00) - 12,762,314.99

991 2,058,632,268.92  29,275296.91 (5,524,949.34) - 92,268.62  2,082,474,885.11
AAeusANAzA
o1/ /peiiay (7,375,642.37) (219,793.36) - - - (7,595,435.73)
anasuardiulitiliennns  (219,082,518.94)  (11,436,844.96) - - - (230,519,363.90)
Lm‘?aﬁnma:@ﬂmzﬁ (1,218,300,815.34)  (24,844,582.83) - - (25,771.90)  (1,243,171,170.07)
szuvansnsagline (23,371,364.07) (744,881.48) - - - (24,116,245.55)
LWL (10,374,869.46) (518,643.17)  2,021,102.98 - (3,118.63) (8,875,528.28)
wiseslddniine (46,170,151.08)  (2,285,204.58)  850,575.22 - (11,020.23) (47,615,800.67)
wisesflotiadld (194,509,978.82)  (13,733,288.73)  1,523,317.93 - - (206,719,949.62)

991 (1,719,185,340.08)  (53,783,239.11)  4,394,996.13 - (39,910.76)  (1,768,613,493.82)
AuilennsdeaAnduning - (10,636,474.42) - - - (10,636,474.42)
fiau a1AsuazgLnanl - gvs 339,446,928.84 303,224,916.87

UM
UNMTRUANIZNANIT
gann1NTTyT naauuasluszudned ganmN1TyT
M 315.A.60 RTUIUTANTU RTUIUNAARS sulau (Tausan) U 315.0. 61

AU
Au . 143,593,595.93 - - - 143,593,595.93
&34 /511 /797 A 9,312,909.51 - - - 9,312,909.51
anAsuazduliulpenang 335,090,809.87 172,967.90 - 3,049,024.80 338,312,802.57
wisesdnsuazgLnand 883,176,444.89 383,000.00 - 4,406,677.01 887,966,121.90
szuuanssogline 24,755,865.64 200,000.00 - - 24,955,865.64
EIUNINUY 9,733,079.66 - (1,280,000.00) - 8,453,079.66
wradlddiinau 40,292,535.02 3,965,783.01 (174,000.00) 50,000.00 44,134,318.03
ATnaiiawATaald 209,800,983.08 5,598,625.44 (670,795.97) 3,354,001.97 218,082,814.52
Aunfndszudnanaadng 23,836,173.14 54,193,324.36 (141,465.81)  (10,859,703.78) 67,028,327.91

793 1,679,592,396.74 64,513,700.71 (2,266,261.78) - 1,741,839,835.67
ﬁhL%uﬂm@:ﬂu
&34 /511 /797 A (7,595,435.73 (237,610.95 - - (7,833,046.68

a1AnsuardlulFulgeannns
wisesdnsuazgLnand
szuuanssogline
ENUNIUUE

= Yo o
wATe AN 1IN

4 A = v
LATRINDLATEN A

993
AERNTA DA AUNTNE
1w aAnsuazgingnl - gnd

(189,533,618.85
(801,315,024.34
(17,710,398.89

(11,623,197.39
(23,618,939.43

(37,379,961.07
(181,330,970.39

1,279,998.00

(201,156,816.24
(824,933,963.77

(5,975,118.43
(39,027,382.90
(191,146,040.53

)
)
)
(857,528.66)
)
)
)
)

(1,241,278,145.31

(842,380.39
(1,821,420.33 173,998.50
(10,129,642.71 314,572.57
(49,130,719.86 1,768,569.07

)
)
)
(18,567,927.55)
)
)
)
)

(1,288,640,296.10

)
)
)
)
(6,412,736.04)
)
)
)
)

(10,636,474.42

(10,636,474.42)

427,677,777.01

442,563,065.15
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AU

Au
ol laeiin
aAsuazdul utlseenans
Lﬂ?'m'%”ﬂmm@ﬁmiﬁ
sruuansnsaglineg
NN
wradlddntinen
wiapalowrtedld
Aunfndszudnanaadng
P
Adeusaazay
ol laeiin

aAshazdlul futlaeenans
wsasansuazgLnenl
szuuansnsailineg
HNUNINUE
wzaslddniineu

d a4 oo
LPiRaaLATeald

993

ldl v a o L
ANNBNIARE ANRUNINE

AU a1pnsuazgnenl - gnd

AdaNs Admiud

AVARRE]

Cqo. -
Anldane lunnsrenazL3mg

T9H

75

1U5HN INGUINNRIFANE 3107 (NU1TW)

U

UNIRULANIEAANT

gannN YT mswaenuadluszmined gannNinyd

U 3148.A.59 SrunuTifinay SnuuRanas FuTeau (Tauaan) U 3148.A.60
143,593,595.93 - - - 143,593,595.93
9,042,793.01 270,116.50 - - 9,312,909.51
329,913,128.71 4,123,338.30 - 1,054,342.86 335,090,809.87
874,475,204.82 502,000.00 - 8,199,240.07 883,176,444.89
21,678,616.14 309,755.00 - 2,767,494.50 24,755,865.64
9,574,079.66 2,199,000.00 (2,040,000.00) - 9,733,079.66
40,122,356.05 1,020,780.19 (850,601.22) - 40,292,535.02
202,661,545.22 6,391,123.42 (1,523,321.93) 2,271,636.37 209,800,983.08
28,101,058.91 11,060,678.83 (1,032,850.80) (14,292,713.80) 23,836,173.14
1,659,162,378.45 25,876,792.24 (5,446,773.95) - 1,679,592,396.74
(7,375,642.37) (219,793.36) - - (7,595,435.73)
(178,153,540.91) (11,380,077.94) - - (189,533,618.85)
(778,396,976.95) (22,918,047.39) - - (801,315,024.34)
(17,021,243.44) (689,155.45) - - (17,710,398.89)
(7,992,454.35) (441,384.67) 2,021,102.98 - (6,412,736.04)
(36,346,608.01) (1,883,928.28) 850,575.22 - (37,379,961.07)
(169,550,701.66) (13,303,586.66) 1,523,317.93 - (181,330,970.39)
(1,194,837,167.69) (50,835,973.75) 4,394,996.13 - (1,241,278,145.31)
- (10,636,474.42) - - (10,636,474.42)
464,325,210.76 427,677,777.01

U
JUNN9RUTIN JUNNTRUANIZAANg
2561 2560 2561 2560

48,367,902.11 50,253,003.15 46,861,197.45 48,730,233.47
5,873,017.33 3,530,235.96 2,269,522.41 2,105,740.28

54,240,919.44

53,783,239.11

49,130,719.86

50,835,973.75

fnls (@amw) annisame@uning

Ailadas AR WNENE

28,971.60

(843,028.76)
10,636,474.42

163,765.46

(827,955.05)
10,636,474.42

PAULAza1AITIIAIUIL LAFasANsuazgLinsniusdIuaRn T iuav R Etan Ifin I dseiu@wdanns

ﬁjﬁuﬁummﬁumiﬁuﬁﬁzmﬁu (N 14)

o AU 31 fuanAN 2561 war 2560 a1ANsLazgUnninnALdeaNI AANA I BULA LA A lEIu

agflyaf ANy dnauinA1densAazaNaIuau 1,455.50 81ULIN LAz 1,443.96 §1ULIN ANNATAL

@EUNTRUBNIZAANITINUIU 978.86 A1ULIN WA 968.36 R11UUN ANTNAIAL)
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76 USHN INgUINNRIFANE 3109 (NAT)

= v o  aa o v o o X N a % v o
13. '&umwalmmmim@mimm ELIW°11LL@SWH@Hﬂ’]HN‘Lﬂm?@ﬂ’]?W@ (30K

= = v & Aa ywy o o 2o Aa yy o o oo
m?Lﬂ@ﬂuLLﬂﬂwm@u%iWﬂﬂﬂmﬂﬂm@mimm.liy“ﬁLL@%Mu@uﬂﬁHNﬂmmm?mm TUTAU

31 §UNNAN 2561 LAY 2560 HA

a o Cs aa v o o a
FunsndnERulAsannsdiatiod :
Ailaniladeazgry
AiansanyarAuAA At
AHafasAUasduNnsNeT
dszanaunisuilfunatlssTamd
WinN9u
HATNAYUAZAN
399
d’la aa v o o =
nidunERulfransintTnyd :
ANANANATANTRISNETAULS
FuRnEN19nnE
399
a e e X
Aundned wildw) a0
= a
T - qvd

a a v
SRuls
v

7aN19AA1ITY

a o Cs a a v o o =
AunindnERuldsanssintiod ;
AHanilasdeazgry
AHansanyarIAuAE e
Aasas AR RAun Fne
UszunaunsuildunasszToml
WUNIU
HATIAYUATAN
399
d’la aa v o o =
niunERuldran ity :
ANdaNANATANTRISNeTRLLS

FuANEN19NNE

X
U
U
UNTRUTIN
gannNinyd els (A ldane) Tusznanedl NAFN9AINNNT ganRNL YT
0431 6.0, 60 Tuilsmanu  luinlsananu utlaspngy 04 31 6.0, 61
wWinlasaau N7k
15,208,542.93  (3,200,000.00) - - 12,008,542.93
51,766,835.95  2,537,789.31 - - 54,304,625.26
2,127,294.88 - - - 2,127,294.88
15,597,435.74 852,043.92  2,084,653.09 (33,835.48)  18,501,197.27
29,590,400.02  3,230,582.17 - (7,745,302.19)  25,075,680.00
114,290,509.52  3,421,315.40 2,084,653.09 (7,779,137.67) 112,017,340.34
(1,354,307.70)  1,015,037.28 - 118,416.37 (220,854.05)
(1,354,307.70) 1,015,037.28 - 118,416.37 (220,854.05)
112,936,201.82 111,796,486.29
U
UN1TRUTIN
gannNinyd els (A ldane) Tuszndnedl NAFNIAINNIT gannNnyd
0431 6.0, 59 Tuilsmanu  luinlswnanu utlaepngy 0431 6.A. 60
wWinlasaau 1381

30,593,260.15 (15,384,717.22) - - 15,208,542.93
47,421,422.78  4,345,413.17 - - 51,766,835.95
- 2,127,294.88 - - 2,127,294.88
15,532,608.09 (1,947,729.56) 2,010,859.25 1,697.96 15,597,435.74
46,216,572.88 (16,391,464.25) - (234,708.61) 29,590,400.02
139,763,863.90 (27,251,202.98) 2,010,859.25 (233,010.65) 114,290,509.52
(1,311,765.60) (36,162.09) - (6,380.01)  (1,354,307.70)
(1,311,765.60) (36,162.09) - (6,380.01) (1,354,307.70)

138,452,098.30

112,936,201.82
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1
o

AWFLTAugadui 31 fuinAN 2561 uay 2560 LREMUavLTEt e lfUSuanyar e N TrasAunine

q

mRuldraniadiaind Wuanuiuku 8.56 1uum uaz 17.66 A1ULM AMNASL (VaNEILmR 26.2)
UM
UNMTRUANIZNANIT
tann1NTTyT 38l (A ldane) Tuseudnedl gann1NTTyT
04 3118.0.60 lurinlsananu Tuinlsranu 04 315.0. 61
wWinladaau
AunindnRulssanisiniod :
ANlanilasdeazgey 15,200,000.00 (3,200,000.00) - 12,000,000.00
ANHansanyaAduANdals 49,815,328.12 2,555,550.28 - 52,370,878.40
ANHafeeAIBaRUNnINE 2,127,294.88 - - 2,127,294.88
tszanminmsuildunad sz Teminiinau 15,461,903.04 346,581.32 2,025,490.35 17,833,974.71
994 82,604,526.04 (297,868.40) 2,025,490.35 84,332,147.99
UM
UNMTRUANIZNANIT
gann1NTTyT 38/l (A ldans) Tuszudnadl ganmN1TyT
04 3118.A.59 Tuinlsnanu Tuinlsranu 31 5.A.60
Wingdaau
AunindnRulssanisiniod :
Aavilasdeazgny 30,584,717.22  (15,384,717.22) - 15,200,000.00
AanTanyaAdUAA1aly 45,517,074.00 4,298,254.12 - 49,815,328.12
mﬁ‘@ﬁ@mw@qauﬁwa‘ - 2,127,294.88 - 2,127,294.88
tszanninsuiidunad sz laminineu 15,032,364.74 (1,954,265.01) 2,383,803.31 15,461,903.04
794 91,134,155.96 (10,913,433.23) 2,383,803.31 82,604,526.04

12 !
a o A

AmiuTaugadui 31 fuanan 2561 waz 2560 LEEMlALFUanyaAIm NI TIRAUNINE N HRUlHee

q

NIFALTTYT TUAIUIWRY 3.20 AAULINUAT 14.86 RIULIN AMNAAL (MINI2ILIE 26.2)

14, JuidnifuiydussRuitinssazduainanniunis€u

RudnifuiyduarRudinscezduainaniiiunisdu Usenavsog

un
UN1TRUTIN UNIRULANIEAANNT
2561 2560 2561 2560
Rudnifudndsuians 29,278,517.70 26,554,108.47 29,278,517.70 26,554,108.47
EniinFassand 35,615,410.32 40,285,461.07 35,615,410.32 40,285,461.07
ﬁqﬁmmﬂ%ﬁu 161,920,000.00 2,016,452.88 161,920,000.00 2,016,452.88
Guﬁim:ﬂm‘u 13,945,003.50  148,120,000.00 13,945,003.50 148,120,000.00
794 240,758,931.52  216,976,022.42 240,758,931.52 216,976,022.42

oAU 31 FurnAn 2561 way 2560 Ruftinszazdwilunisdiialugdsiadynyldtueg kiinue hew
sm3paniile MLR fat

U SUN 31 FUNNAN 2561 WAY 2560 1EENHNRUANTas e AUTUsUIANTLIUTI Usenaufas 2Ry
a a o a o v o d’l 1A a a Aﬂl ' a = o =l o
dnfuity@anuau 30 uum dameenide MOR Fell 2sRuduideiannasaaninshnuazssaniadsandauau
60 AL smsmanide MLR fell uazaadududeanasadnynyn 19Ruaiuau 150 a1uun srseanida MLR
sl

o o A o da X Y 4 . . -
NRUAWIsvzdudsuAUsziulnganauasaL a1ANTRLgnaiuaTLATaNA NI IR T VLAY

1FENE DL LATNTINNNTURNLIENUAZLEENe aeIFINANLTEY
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15.  W@AUHNNIALAZIANNTDY

o X v o A v
LRIUUNNTANLAZIAN LAY Ueznaumas

U
JUNN9RUTIN UNNTRUANIZAANNT
2561 2560 2561 2560
Kniinnsdn 144,011,279.63  135636,402.16  145472,956.26  139,822,963.48
L%mf:ﬁ'u 22,241,058.20 11,907,049.95 17,283,486.27 10,398,426.89
99U 166,252,337.83  147,543,45211  162,756,442.53  150,221,390.37
widnnsdn ugnaNdszinnanaRusne Usznaudag
JUNNTRUIIN
RupsFNtszne UM
2561 2560 2561 2560
Krtinnsénlulszmea
N - - 150,260,024.33 138,331,480.28
Bnutinnsdsinaszne
Runeaaifanigeaiidng 156,364.16 73,584.34 5,099,785.81 2,394,976.73
Fugls - 38,880.00 - 1,531,630.94
NUVEU 174,660.00 - 835,538.51 -
Rulau 1,825,000.00 - 541,957.48 -
RuLIUR 4,249,869.00 2,008,346.00 9,515,031.70 5,285,364.16
994 166,252,337.83  147,543,452.11

UNIRULANIEAANT

RunsFNLszne UM
2561 2560 2561 2560
ntinnsénlulszmna
NuULW - - 156,279,160.73 146,294,782.70
Bnuitinnsdsinaszne
Runeaanfansgawsn 156,364.16 73,584.34 5,099,785.81 2,394,976.73
Fugls - 38,880.00 - 1,531,630.94
NUVEaU 174,660.00 - 835,538.51 -
NuLeu 1,825,000.00 - 541,957.48 -
794 162,756,442.53 150,221,390.37

16. Rufjiuszazduainyaravizanianisiineadeiv

o

P a  wa > a P Y ST = o
?WEIMTL‘]J@F;I%LL‘]J@WNNuq&u‘a‘:ﬁlmu'ﬂmﬂﬂmwmmﬂ@\‘mu mm“]_lﬂmu@muw 31 9UQNAN 2561 LAY

o

2560 HAail

U
JUNNTRUIIN
o udi 31 Tuszndned o 5udi 31
f101AN 2560 St ANAY f1401AN 2561
yanafiidasiu
NITNNTLTEN - 1,406,000.00 (1,406,000.00) -
FtN] - 1,406,000.00 (1,406,000.00) -
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17.

UM
UNMTRUANIZNANIg
04 FUA 31 Tusznanedl o AUA 31
fUINAN AN ARAY fUINAN 2561
2560
13Emtiag
131 Tneunu aelmluiin wesnesuuwd anfn - 41,100,000.00 (36,100,000.00) 5,000,000.00
74 - 41,100,000.00 (36,100,000.00) 5,000,000.00
UM
JUNNTRUANIZAANIS
U AUA 31 Tuszndned 04 FUA 31
fuAN G, ARAY fuAN 2560
2559
13Emtiag
1539 ennd aalntuin wesasfiusnd a1 - 7,000,000.00 (7,000,000.00) -
74 - 7,000,000.00 (7,000,000.00) -
NITUNNTURNLITEN

o

1nelas lAfinRuainnssunisaesizem Iaaliinsdnindoyan uarliinnsdnnanidasendneiu

13190 ey aalnTuin wasiasuuud adn

o

a o v v a a o = o g ¢ © o 1 o % 1
s lafantuann 1ism nauin ealaluin iwasvesunud anin Taeliinisdnindoyan waslaiiinng

AnPBNLLETEUNINTU

¥

YRV (aTTaTRIE MR E TSI

wldumudyoyudiniatn Usenaudas

U
IUNIRUIIN IUNIRULANIZAANNS
2561 2560 2561 2560
WiAUAHATY N9 R 1,202,295.00 1,779,519.00 1,202,295.00 1,779,519.00
9in m@mﬁm@ﬁmﬂm% (136,826.25) (191,080.50) (136,826.25) (191,080.50)
1,065,468.75 1,588,438.50 1,065,468.75 1,588,438.50
Win douiitaivundnsznnelumiied (522,000.00) (522,969.75) (522,000.00) (522,969.75)
WHAUANET UEUNNTRY - gN8 543,468.75 1,065,468.75 543,468.75 1,065,468.75
U
IUNMIRUTIN / SUNITRURNIZNANT
2561 2560
L?ur?”lu ﬂ'ﬂﬂLﬁﬂi'ﬂﬁ@ ﬂ'ﬂ@‘ﬁ’]iz L?ur?”lu @ﬂﬂLﬁﬂiﬂﬁﬂ F;Iﬂﬂ’ﬁ’\iz
fanUuANITANe I TEA9aN
wikeTlust laiiRnsin 543,468.75 81,602.25  625,071.00  1,065468.75  136,826.25  1,202,295.00
fanuuANITaNe I TN - - - - - -
99U 543,468.75 81,602.25  625,071.00  1,065468.75  136,826.25  1,202,295.00

' [
o a a aa

AU 31 FUAN 2561 AT 2560 LTENANNAUANNATY U EINITRUALLTENAAT Ul ssinAaditg

o

Fafludyndieanunvuzasraesua 2 et yaraudnnsuiutu 1.85 Auumn ssaznantdeninge

(A% '

48 Lﬁau A871929919908% 0.05 A1ULN
D‘ﬂl o/ o U ¥ v a o v a va d‘ ¥ o o 1 ‘ﬂl o %
ﬂﬁf;lﬁllﬂL\i’f’]lﬂ‘ﬂ‘ﬂ‘ﬂd@@ﬂéﬁﬁdﬂ@ﬁ')‘ﬂﬁﬂ[Flu U?EV]@Z[FIQ\TL]{]‘LImﬁlﬁNLQﬂMi‘ﬂLL@z‘ﬂﬂ@ﬁﬂﬂm%ﬂﬂ Anvua il

o '

ADUEUNANNATD
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18.

nszgniuNalszTaminidney

JUUAAYFIUTNTRY
un
JUNNTRUIIN JUNNTRUANIZAANIS
2561 2560 2561 2560
mazgniuseslasansnatseTamd o Jusull 82,509,414.65 82,013,161.35 77,309,515.21 75,161,823.68
uatlszlamianelnalasanssznand (5,019,905.19)  (16,152,276.00) (4,907,713.77)  (15,705,476.00)
Funuiiznisiiagiiu uazmeniieszmina 7,273,740.42 6,594,233.05 6,640,620.37 5,934,150.97
ua (nl9) YIANUAINNITUTTHINTA
wanAURAanlsziuiy 11,754,777.75 10,054,296.25 10,127,451.76 11,919,016.56
nszgniuaasiaseanisuat s Tt oy Fudd) 96,518,027.63 82,509,414.65 89,169,873.57 77,309,515.21
ﬁﬂ%@'wﬁﬁ*ug”’luﬁﬂ@m EYMBIEIGED
U
UNITRUIIN JUNNTRUANIZAANIT
2561 2560 2561 2560
Funuiiznisiiagiiu
AU 2,565,942.22 2,371,842.00 2,290,951.96 2,040,014.00
Aldanelunnane 312,571.92 190,673.00 312,571.92 190,673.00
Algane lunnUTung 1,345,405.59 1,141,666.00 1,225,395.18 1,039,663.00
m@mﬁmmma:gnﬁu 2,034,282.97 2,890,052.05 1,866,072.53 2,663,800.97
N34l mﬂﬂﬂ'ﬂmiﬂjﬂwﬁaumﬂiﬂmﬁwﬁmm
ﬁﬁwumi&zﬂw% 1,015,537.72 - 945,628.78 -
993 7,273,740.42 6,594,233.05 6,640,620.37 5,934,150.97
HATIAYUAINNITLITHIUNIINUAN AR AN AR sz UsR
U
UNITRUIIN JUNNTRUANIZAANIT
2561 2560 2561 2560
mmwmnuﬁ'lﬁmmn
mswaeuuladeausddulszansmnans 3,962,763.05 5,152,536.35 3,962,081.82 6,094,756.90
mawaeuulasdeausinianiiu (372,396.26) 3,539,874.50 (55,306.11) 3,183,495.24
dszaunianl 8,164,410.96 1,361,885.40 6,220,676.05 2,640,764.42
993 11,754,777.75 10,054,296.25 10,127,451.76 11,919,016.56

nramziAuaailm

'
o

nansznuaednInlasuulasannAgunddnysieyaAidaqiiuesniseyniunadssloniszazaaneq

WIIN9U W FUT 31 SuaAN 2561 uay 2560 Agilldall

UM
JUNNTRUTN JUNNTRUANIZAANIT
2561 2560 2561 2560

ARINANARA

WNIuFesAy 1 (8,780,716.75) (2,947,775.00) (8,031,077.48) (2,670,820.00)

@ﬂﬂd%@f{@z 1 10,097,231.04 3,141,535.00 9,227,494.94 2,858,015.00
dnsnaiinIuTesRiuAew

WNIuFesAY 1 9,140,756.50 6,201,965.00 8,355,662.69 5,646,610.00

@ﬂﬂﬁ@lﬂ@;ﬁ 1 (8,115,865.68) (5,574,750.00) (7,425,382.68) (5,039,820.00)
dnsnaasuulaclusiuuniinau

WnIuFesas 20 (4,169,502.04) (3,124,727.00) (3,790,294.68) (2,855,209.00)

anasdaeaz 20 4,575,835.14 3,431,770.00 4,162,109.67 3,146,749.00
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19.

20.

aa o

Slefiit 13 Sunnaw 2561 anTiA ToyoAueTng I sAR U aws Tty A AN DU %I\‘iﬂ{]‘vllﬂf;l
Aanaaeg luseudnesatlsznialusanaanyiuns Tnetuundns A s dansdivadraandng dausy
an¥sisinuRaretuasy 20 Taull AvsIET e bitesndnidedamgaring 400 Fugating an
laqiiudnaeanaagegane 300 Ju nennguunadanaiainatiaAvldiisuas FEndesasiuinissyniu
patlslamieineuiina sz 2566 &1unnm @UNTRURNZAANTUIZNNU 23.63 A1ULN) kAL
A lsanadtszany 20.85 F1ULN (UNNTRLNIZAANNTLUENNRL 18.90 A11Lnn)

dagnyAnantun1sdsziinisaunannisatinAanslseingde

2561 2560

fauaz fauay
JUNNTRUTN UNNIRUANIZAANNT UNITRUIIN UNNIRUaNIZAANNT
ARINANAR 2.55-3.19 2.66 2.65-3.04 2.65
FAsnsiia e uRen 5.00 - 6.00 5.00 5.00 - 6.00 5.00
ARINIIMEUR NI 0.96 - 22.92 1.43-17.19 0.96 - 22.92 1.91-22.92
FRIINIIANANIN 5.00 IN8RAINTUY  5.00 UNERINTOLE 5.00 IBNARINNTRUE  5.00 UBNERINNTILE
ANTINIUY 100.00 189486197 100.00 189486197 100.00 1948791 100.00 184486197
usuelnadl 2560 usnuelnadl 2560 usnuelnatl 2560 usuelnadl 2560

P 0
UTDUYY

2 v A a o

pnnstlseguadrydietiuilezand 2560 1HeTuN 28 wwnau 2560 HneRudnAaydAnIsanyuan

q a q

neidoureetFEAaINANA WU 372,769,181 U 11U 372,768,490 1 Taeddnnssnuandoyannzidaun
ALABAINNITARATIINEsRsTUNsRaN lUANATYLAAYANENA T auaNTTYI09L3EN ATSA 1 (TNPC-W1) Aua
691 MU yaA1Mnaliuaz 1 uam 998 691 um Ui IdaanzileuanuiunInWmUIgINan19An Nazngag

WlTeLdn Waduil 8 wasnnAN 2560

TudAyuansdnsnasaariuansdoy

o

pxnIeLszgnansitydtaiuilszand] 2559 1Wadui 29 weeu 2559 Ahetulinmeyds eenluddny

o

WARIENENAZTaUANTTYI89LTEN AN 1 (TNPC-W1) Tnadnass Wundnetiumanmudndounisheiu (Rights

a '

Offering Warrant) ludmsndou 6 fuandoyidis salud1dnyuansdns 1 wie TnaliAnyai iWuswauliinu

a

al

53,252,740 midagl uaziiiadui 11 nangiax 2559 L ldeanluddtyuanidnsdinan lnalaeaz@endall

v
& 9

tezinn - ludnAyuanedninacaefudandyuesuden nauiy

q
v
o

NaNg@RNd AR (N11T) AT 1 (TNPC-W1)

ol L svyfedfe uazanunsaulaeuileld

NILAUBINE / NTIRETT L Apass WL Deumx

SuanTieenuaziaueIy : 53,252,049 nist

FIANAURUIEIFBWNINE © wdaeaz 0 Um (Auun)

a1ga09lud Ay uansdns - 37 T Lwif'fuﬁ@ﬂn’tmﬁﬂﬁmmmaw%

fm3n1slians
H : ludnAnyuanad@ng 1 mdoe siesnuaniuadeylud 1 9u
nad : TudnAtyuana@ng 1 widae siadwiuanginyluad 1.02 vu
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21.

21ANNT NS
WA L 2.25 U sty
Tnad L 221 U sty
mammiﬂﬁ*uam% L UdmaslFumansdansuazdnenisldans e ine
naszlamineuunuaasgdaludAnyuansdns ldlides i
nfjﬁﬁuimmmmmﬁE’Tmﬂﬁ*uﬁm‘%lﬁmmn AntRuiluNaii
ningmeiisy 1 hudervusanis
Tuidnaniaiuans L 8 NOBAIAN 2561
szaznanuaziteulelunsldans . Wld@nsyn 6 thew Tmﬂmmiﬂi%ﬁw%%@ﬁumwﬁﬁym@qu?ﬁm
LA ATIN AR UN HNIAN LRSI ARNEUTRIUA
At medvuﬁwumma‘“lﬁw%ﬁ%ngmﬁmmqﬁm“uﬁ’luéﬂﬁm
wana@nsiengasy 3 T duusdueanludAyuansdns
fuldAvansauan © 31 WOBNIAN 2560
f;”ui%ﬁw%m%mm ”ﬂﬂiuﬁu'z%uzgm@mmﬂuéwﬁﬁy WAPNANTD : 9 HQune 2562

v

o AUN 31 FuanAn 2561 way 2560 ldfigneludAtyuansdnsunldansetiuanioaesistm Aeiu

TUANATYUAAIANS TNPC-W1 AQIMAD 4191 53,252,049 Mot

nN9amadssnn ladzan

’eﬁ?ﬁ"ﬂﬂ[ﬂ’mﬂg‘MNﬂﬂ

v Aa o o

pNuntityaRuknszaaiy iR Enamausaia Tainmua liusdvdeinassdisesmunguanefos

= Y =

auulidesnindesas 5 m@aﬁﬂ@zﬂm?ﬂazﬁﬂﬁnﬁwﬁmmmummmnm (&17) aundndnsesiiaziaaniniu

Faraz 10 veauannzidaudisessananaztinllane uduiluns s
ALt Augadun 31 fuanan 2561 U lAdnassnnladunudsesmunguanesaiuam 1.02 fuum
Hutung

1] 2561

a o '

muNslsvuandydnevullsrand 2561 Wadun 27 wnew 2561 fhafuiufewiRnisanaRuiluna

1

AmFunanisatueuilszand 2560 TRungheuaesiBdnludnsiuas 0.03 um sniluEusIuag 9.59 §1u

' ]
(%

' Ingdneifunaiiulduan Ineligtefuniisededngesuayansidewiteiu o Jun 9 wqwnian 2561

q

a

3| yala al yo a d’ a o U V% 1w U o dl
ugRAng iU Ruilung Feusnazans Suilunaliungheruluium 25 wgenian 2561

1l 2560

a o '

munsUsyguandnydtaduilszant] 2560 Wedui 28 wWmnaw 2560 HhafulufeydinisaaRuilung

]

avduranisaniiueuilszand 2559 Tungteduestdinludnsiuas 0.03 U sauifluRuaiuou 9.59

o Ao

o ! @ A 9 92 = \ = vy o o A
[NULIN Imﬂ@qﬂﬁuﬂl@l’ﬂumumm Imﬂiﬂ%ﬂ@“umﬂ?qﬂﬂ]@ﬂ?qﬂ{]@%iu@gﬂmwm,ﬂﬂuaﬂ@wu U IUN 12 Wq‘]‘.‘fﬂ"lﬂll

q
yala QVL Yo A

2560 {IugRANS 1AFuRuilung GardimazanaRuilinaliundneduludui 26 wownian 2560

a
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22, A9UINUALTWINY
Uimuazriddvdasaniugsnananlu 2 dausuanduinunmesuaueiaseandnsine nadiam

pienansuanssatflulsznalng fesialilil

Uszinndananu ANHOULYBIARTUTIRNEINITY
- mumumam%umuwmmﬁﬂﬁﬂziu@mmum‘mmam uﬁmﬁﬂmm:mqgﬁumﬂuﬁ
T0EUA
- mumuﬁluj - %uz@'fguwmmﬁm’ﬂ@mﬁmwmm NagRNdTUAF9"] Maiingaunazsiiauie el
?'a'w] LU AANVNTIN HARNTUTLITIY LATHAREN anwauziudauuaziiuueiy
s

pansaiuuliFunisasuniuatinvasinanatna fiaruasndulagegasnunisaniinauiiae
nasunnagdaanise weldluniasindulalunisdnasminensliiudananuuazdssifiunanisdjifien Wwsnuas
UiEndeatlsziiunanisljifnuresdsnanuaniiivaudsinyaditnaldinousiuani lsvzeanayuaesdauan
o a d‘ 3| c al o all o O = o a a
anduaudaiunueaiaaaiunldunsdaiilsvzeanuainnisaufiveuluunisdy

eIt AN INNIRUIUUNAIN AR UANTWIY AMFUTRUgATLN 31 FuanAN 2561 uay 2560

St
U
UNTRUIN

NYNYARIMNITHNARTOLIUG mumuﬁ'w] 794

2561 2560 2561 2560 2561 2560
seldannnisne 1,029,560,509.78 1,000,161,556.36 93,316,958.94  107,302,119.76 1,122,877,468.72 1,107,463,676.12
ﬁunwﬂw (757,075,951.57) (728,579,603.50) (99,476,131.59) (120,236,890.66) (856,552,083.16) (848,816,494.16)
fls (1109)1) zuﬁu 272,484,558.21 271,581,952.86 (6,159,172.65)  (12,934,770.90) 266,325,385.56 258,647,181.96
Anldana lunisana (43,580,785.40) (51,847,340.10) (3,181,734.38) (3,763,754.28) (46,762,519.78) (55,611,094.38)

Anlganalunngismg (145,840,166.93)  (161,602,004.62)  (7,995,832.99) (8,448,474.05) (153,835,999.92) (170,050,478.67)

An'ls @ANU)  A1NNI9

ANTiua 83,063,605.88  58,132,608.14 (17,336,740.02) (25,146,999.23)  65,726,865.86  32,985,608.91
se/l#au (Al daned) (4,757,661.82) 14,234,901.41
FUUNINNIT RN (14,897,362.73)  (13,099,329.86)
21818l (AnVHane) miFRuls (26,463,706.24)  (46,490,565.30)
fnls @A) dnsud 19,608,135.07  (12,369,384.84)

dayansiuniaians

o

selfainnisaneaestFimuaziBddesuanauanitans Auiuliaugadui 31 fuanan 2561 uaz
2560 ag1llisan

un
JUNNTRUTIN
2561 2560
lurlszna 850,720,548.65 808,648,028.21
Al ssina 272,156,920.07 298,815,647.91
99U 1,122,877,468.72 1,107,463,676.12
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Aunind linyuiRaurenziniasisindesuanauan)lAans o Jun 31 suanax 2561 waz 2560 161

il
U
JUN1IRUIIN
NGNEAAIMNITNNANTDLIUH mumuﬁluj
2561 2560 2561 2560
fiau aAsuazgLnenl
- r;ﬁzq'agéluﬂi:mﬁvl,m 301,990,357.95 287,374,650.69 6,981,664.22 8,151,914.10
- %ﬂﬂéiuﬂi:mﬁu’mﬁﬂﬂﬁ 25,595,216.75 7,698,352.08 - -
327,685,574.70 295,073,002.77 6,981,664.22 8,151,914.10

dayainnaiugnaas g

o 1 = o

Enuaztidneesisgldainnisuauaziisnisaingninse g duintlaugeadui 31 funan 2561

q

Y o

uay 2560 agul1smsil

U
IUNIRUIIN
Uszinnaeagnin 2561 2560
NaRTUdIUTnaUA lWlsina 695,918,709.88 644,671,714.92
NARTUdIuTDURANL TN A 217,823,058.28 212,862,896.37

23. sansgsnatuyAraizananisiinaadasiu

a o P a o A a Ad v o oa o & Ho > X
UidnuavLsdndeadisonisgafaiuyanavizaianisiinaadeaiuy duning wildu smelduazanldans
dounilvresiBEuaziF¥ndeaiiaiuainaanisiuyaaavidananisinaadeiu

¥
o A

AnwnuzAudNRuEiuyAAaviFanian1siinaadeiy agUldael

T aAavTananisnendaiu ANWIUEANANAUS
131neine
a o = o a a ° o | v v IS~k 2 ] o
U3 ndmun Tadaind ain dugDeruuaslfDaiuuaznssunisoni
155 naww aalaluiin inaswafuuud a1in dugfeduuacdfnaiuuaznssunissonniu
TNV Plastics (Proprietary) Limited dudDaduuaclfdaiuuaznssunisonniu
Uidneiaenegan
a o = [~3 a a o = o o G5 v U % A U a o a o
U3 N.16WN. Budans anin dugDasunisdanteiulaesEtm nadmumn
TaaaAnd A1fin uaznssnnisIaniy
dd s o
yAAaINEdad
ELannadnAny yapandaunauazaNFuRaTenlunIsEIs

o

1EnuanFEndesiultunansnuasadiuneanisiuyaravisananisiineadesi Al

$181N19 wleunen1sNINLATIAN

98/ lFaNnNNIUNE AU - 139 Inennd ealnluin mesWasuuud a1ie waztisswm vadmun Taagnnd
R ; ANNINANAANA
- TNV Plastics (Propietary) Limited : ﬁﬂmu‘l_lfsﬂﬁﬂi 5-30%

- U5 N.8WN BuAas ain - ausanu
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918N19 UlILNENIININUATIAN
elAAwazLFNg - mmﬁmnma’fmﬁumuﬁﬁymw
e/ldan - srAnTinaesNiv
AvaALAN - ANNTIANAATA
Rulside - TNV Plastics (Propietary) Limited : Fasnanidiefesas prime rate 19N

Saeay 2 Aall

- 131 M. EU N Busavis afim ; dmrmenidaiesas MLR el

a oy a o = o e ¢ o o 1= a aal'
WUNEN - UTBN 11’]?]1&’111 aalalunn inaswafiuud anim 13J3Jﬂ’1§‘®®®’ﬂﬂlﬂ_lil

ANFIRLUNUELEUNS - N lFFueyRlaenssunisuazATegte

ganALMRRTLYARAYTRNANNININEadearil s WA 31 fuanAN 2561 uaz 2560 Usznaudag

Aunined )
gnuiinnaftuazgnuiiau
1smtiag
1390 390 ladgind a1dn
159 ey aalnlufin meswesuuwd adn
TNV Plastics (Proprietary) Limited
151 A.8UW. Budans andn
R
in AHauligedaazgny
AN
Ruldftuszezdu
UFneing
139 7EUN. Budavs dn
TNV Plastics (Proprietary) Limited
N
in AnHauligedaazgny
AN

=1 ¥ o
panideAnaFy
UFneinag
a o = [~3 a a o a o o
151 A.8UW. Budans andn
TNV Plastics (Proprietary) Limited
P
o ' & =] o
9in Afeaniiasdaazgny
AN
Aa
PRAU
1% = 1% v Sy
BWuRnsALazd i
U3neiag
15315 ey aaln i mwafnafuued a1
151 A.8UN. Budans andn
TNV Plastics (Proprietary) Limited
394
a oy o a a al 1% o
Rufiinszazduainfansiifandasiu
UFEneing
131 Tnenny aelnluin mefnefusse a1dn

U
UNIRUTIN IUNIRULANIZAANNS
2561 2560 2561 2560
- - 228,520.66 253,835.50
- - 349,360.91 271,270.18
- - 145,175,512.99  124,260,042.88
- - 117,356,129.13  100,877,435.85
- - 263,109,523.69  225,662,584.41
- - (175,865,138.02)  (128,760,321.57)
- - 87,244,385.67 96,902,262.84
- - 99,854,058.58 99,854,058.58
- - 136,118,912.58 87,665,601.80
- - 235,972,971.16 187,519,660.38
- - (213,262,801.08)  (187,519,660.38)
- - 22,710,170.08 -
UM
UN1TRUTIN JUNTRUANIZAANNT
2561 2560 2561 2560

76,769,453.57
18,180,633.05

76,769,453.57
18,310,040.99

94,950,086.62
(94,950,086.62)

95,079,494.56
(95,079,494.56)

9,679,494.63
632,323.32

9,735,994.20
700,452.13
238,142.20

10,311,817.95

10,674,588.53

5,000,000.00
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selduaznldananiinauiuyanavisafanisiinaadesiudiniu

2560 Usznaumas

o

]

o seliuazenldanaszudnaBdniuiEndesdlignineanlusunisiusmanudn

1U5HN INGUINNRIFANE 3107 (NU1TW)

JAuaATUN 31 fUNAN 2561 LAY

UM
UN1TRUTIN JUNTRULNIZAANNT
2561 2560 2561 2560
PN FUAN
U3engiag
151 33w Taagind andin - - 933,459.27 393,925.99
1319 neunn ealaluin wefnafusud 41dn - - 54,420.20 -
TNV Plastics (Proprietary) Limited - - 21,184,360.75 16,083,864.62
138 7.8 W, Busaris ain - - 69,676,555.85 87,587,808.50
74 - - 91,848,796.07 104,065,599.11
UM
JUN1TRUTIN JUNTRULNIZAANNT
2561 2560 2561 2560
selfpEn
UTneiagl
1519 neun ealnludin wasWafuund a1dnm - - 1,758,480.00 1,758,480.00
1519 7A.8uN. Budans ain - - 2,456,400.00 2,456,400.00
74 - - 4,214,880.00 4,214,880.00
elAau
UTneiagl
1519 neun ealnludin wasWafuuud a1dnm - - 1,523,983.19 1,492,155.97
13999 N.A8UN. Budan? ain - - 143,106.00 125,108.35
74 - - 1,667,089.19 1,617,264.32
P8 RUNTNE
UFneing
TNV Plastics (Proprietary) Limited - - 362,786.18 -
Funuane (ANdadudn)
UTeneiagl
R nenu @@Tmiuﬁw masnasuuud anrn - - 25,004.00 27,169.00
1519 78N, Budans a1dn - - 79,348.15 1,025.00
74 - - 104,352.15 28,194.00
sunuang (A ldanalunnanan)
UTtneiagl

1519 eun ealnludin wasWafuuud a1dnm - -
a o a -3 a a o a o o
131 NAEWN. Budan? a1im - -

10,812,453.75
2,949,717.42

12,035,592.05
3,782,868.42

EXRY - -

13,762,171.17

15,818,460.47

®  AFBLUNUNIINNTUAZELENS

ANABLIWNUNITNNTUAZELTN 98 MTLTRUgATUN 31 fUaAN 2561 Uay 2560 HATH

a o

UM
AUNTRUTIN AUNMIRUANIEAANNT
2561 2560 2561 2560

ANRALLNUNITNNNSG 1,800,000.00 1,920,000.00 1,800,000.00 1,920,000.00
ANAALIUNULLTU IR 1ATY

uatlselomiiszazdu 22,267,397.00 15,907,491.00 22,267,397.00 15,907,491.00

nadselamivaseananneu 79,895.05 259,624.00 79,895.05 259,624.00

993 24,147,292.05 18,087,115.00 24,147,292.05 18,087,115.00

1 Y a d’l 3| fdl 1 v Y a a o
Armeuuugunsiidunadss lamifang ldunduivisaessm Useneu
Toun Ruseu wazkalssTaminaadas sanlienatlsylonineuunuluglau

YAAATIIIMUARINNgUNIBg Aaendnninduazaatauanning 1un nssunisgdnnis

UIM3AsusNiusaangaaNI19a9mn

% 1

7 74
o Ny oa

al

al

1
a

fosA1maLunuNLTue R

a o

‘Vl\'l“LéN‘]Jﬁ“MWﬁ‘“]J‘ﬂ\'IUi‘HVIWN’]?Jﬁ\'I

HANTIANWAUSTZAY
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24. A lgangANANSE LY

seazidenresdayaiaimnA g anuaneurdudutlaugadun 31 furan 2561 uay 2560 HAai

87

1U5HN INGUINNRIFANE 3107 (NU1TW)

'
al

o

um
JUNTRUIIN UM IRUeNIZAANIT
2561 2560 2561 2560
miLﬂﬁ'ﬂuLLﬂ@ﬂuauﬁﬁﬁwL?@gﬂ
WAZTUTTUNN 3,999,746.77 (17,646,904.45) 10,145,294.28 (23,276,466.21)
imqauua:f?méum%@ﬂ%lﬂ 574,399,663.12 590,198,031.94 561,824,469.38 535,985,202.26

AnldAnReafunin
AdanInALazaaein Toyd
Anliin-vindsza
ANMBLUNUNITNNITUATHLTINT
uﬁzgmmwﬁmﬁﬂ%zm

AtaNLIN1iNga3NEI

269,436,530.57
54,240,919.44
32,530,766.14
24,147,292.05

18,074,282.61

240,789,270.87
53,783,239.11
35,316,622.65
18,087,115.00
103,086.43
23,676,131.59

227,624,879.66
50,284,936.52
25,867,300.79
24,147,292.05
72,718,549.21
13,920,039.78

201,084,177.45
51,990,190.41
26,483,283.32
18,087,115.00
31,126,035.62
15,670,064.04

25. RuNesudnsasnesdnniinay

1BEnuanBEvdetlfdpsnamudsasasTninaudmiunina s s eezEnaua Ny

¥
a

Wz LTIy ANe)UANIBAURLTN W.A.2530
WINULATLTENAEaNN LN L‘Euﬂﬂmumuim‘qma‘ﬁ‘luﬁmﬂﬁ”‘@mmmL‘EuLﬁ@ummwﬁmmLmeu
wﬁﬂmu@ﬂﬁﬁ*umuﬁu?ﬁmwummuﬁmmm:ﬁﬂﬁqﬁmm@unﬂmuu@:mmmmmmiﬁﬁmuﬁuﬁﬁm 1310
5 LLﬁiqr;thﬁ“ mmmmnuwwﬁqLﬁ@u?miﬂ@mumu%@ﬁwumiuwixmmﬁmry”ﬁn@muzﬁwmqL’gﬂﬁ‘w W.A.2530
u?ﬁmmzu?ﬁwﬂ@m'wmwuLﬁwnmnuﬁwmlﬁﬂﬁw zﬁwi”u?]%uzgm"uﬁ 31 fUAN 2561 waz 2560 1l
MIURU 6.65 AU AT 5.30 UL (UNTRBENILAANIITIUAUILEY 6.17 AIULM UAT 4.95 A1uLN)

ANNAGL

26. A1ldane (s1818) NnERule

26.1  doutlsznaunanaasenldans (snels) nRuls

o

doutlsznaundnaasanldany (:els) MERuldduiutaugadui 31 Furan 2561 uay 2560

isrnausae
UN

IUNIRUIIN IUNIRULANIZAANNS
2561 2560 2561 2560

Anldane (:1e16) nERulsnuansagTunnlsaanu :
1 F72K0 aa v =) o
Anldanan#Rulfaastlilaqii
1 73 a a vaa o o
Anldanan#Rulsafyanadmiul
1 F72K0 v, aa v o o a
Anldane (se1d) MERulAsani@inTnyE :
A7l Asunlasreanas1eiang
NFUSdeBuInuazinauanIg (4,436,352.68)
79N 26,463,706.24

AN a va Py o °
ﬂ’ﬂ:fl,\miﬂﬂlLﬂ?_I'J°]J‘ﬂﬁﬂu@')uﬁi‘zﬂ‘ﬂu%ﬂdﬂﬁiﬁﬂﬁWju
WinLa5a ;
N a > o o Ad A Py o
mm@u”lmammmutywmmﬂmrm
fnls (W1991) ANNIUTEHIUNNIAINNAN
AtAANARSUseiUAe (2,084,653.09)
793 (2,084,653.09)

30,900,058.92 19,203,200.23 30,758,622.04 18,995,853.33

27,287,365.07
46,490,565.30

297,868.40
31,056,490.44

10,913,433.23
29,909,286.56

(2,010,859.25)
(2,010,859.25)

(2,025,490.35)
(2,025,490.35)

(2,383,803.31)
(2,383,803.31)
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262 NINsenULensEndNaauanldane (:ald) mMERuldusrnagnimasinlaneiy@iudnsn#nld

nsnsgnugansendngaruauan ldane (9eld) mEtulduazuagmassinlmisigdnudnnid

[
Yo a

P4 A mFuTAugaiun 31 fuanawn 2561 uaz 2560 agillanail

U
UNNTRUIIN UNMTRUANIZNANIT
2561 2560 2561 2560
inls (@anw) netnyddmiud 46,071,841.31  34,121,180.46  51,535459.84  25737,317.55
Fasm B (%) 20% 20% 20% 20%
Anldang (1e/14) MBRUIER AR ERAlE  0214,368.26  6,824,236.00 10,307,091.97 5,147,463.51
UM
SUMIREMN SUMsNUawWIzAamg
2561 2560 2561 2560
FENMTNTECNLERA

o ay. A o .
NANEENLYNaNNHresAn e i ansngoinninlu
AN lnaniE

- Anldanenlewnyslvtedunednaimaanoan

Alanenni 15,343,118.13 7,998,039.26 14,745,265.05 7,538,701.83
ranssLam B BT denisndmanislimemi
- elpendiesy 2,804,133.42 2,359,709.90 2:804,133.42 2,359,709.90
pemumemEnadl i nAndusndmIRuliseiaind 2089538080  20,14861243 -
uangzvuAenERulA samsi T T ius Mgl (25,706.52) (34,169.04) -
NANTEYILIN NN EANMNEH AFIRINNTTZNTINaT L (22,491,948.62) (8,076,387.10) -

uanzzvuAenFRulAsamafmindiudnmmesialsme
AuAnsing (7,840,577.38) (391,667.55) -

' v aa % o o dd‘ a d’g o
AldanemERulfsamssin L']Q./I’]W]Lﬂﬂ"llu’%l’mﬂ’ﬁ‘iﬁﬂﬂﬁ

)
Aunind A RulFsamasioninyd 8564,938.15 17,662,191.31 3,200,000.00 14,863411.32
PMUYMINTZNLERA 1724933798 39,666,329.21 20,749,39847 24,761,823.05
souA e (eals) mEFRuls 26,463,706.24 46,490,565.30 31,056,490 44 29,909,286.56

« Ao s I o g o de ey a
o AUN 31 FuanAN 2561 uaz 2560 UsHMtas 2 wialnan e Bazannd i g du
AMUIURULIENI 13827 AuLNuAY 158.89 A1uLNW ANAIALTNLTENdasAenans ldlATuin
AunFndnsRuldsenissintinyiainuasianuniesnii#sinans wesaindedanuliuiueudiizdntes
a o A ' o a [ N a ¥ o o 13 «
sz laneniieanesanisthdunindn #8uldsantsdniioydun 4 selomd
Ve Ad Y a o = o PRIy
26.3  NINITNULDATTUINENTINN BN U R A ERINEN LS

¥ o o

e N v a o a o ~a o P A o
miﬂitm‘u&l@mzwmﬂ@mﬂﬂﬂ‘mw}@iﬂmL’ﬂ@mmmlﬂﬁﬂﬁﬂﬂ‘ﬁ 'M‘Miuﬂ'&uzﬂmuw 31 9U9INAN

¥
Y o A

2561 uaz 2560 agu Al
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27.

28.

JUNNTRUIIN
2561 2560
AU fnsnng AU s
(L) (%) (u) (%)
s @nem) malndneuArldaamsRulddmiut 46,071,841.31 34,121,180.46
Anldane (eld) mEauldmndnmnmnEald 9,214,368.26 20.00 6,824,236.09 20.00
$EANTNITNLILEA 17,249,337.98 37.44 39,666,329.21 116.25
Arlane (1e18) B RUE S TR eas 26,463,706.24 57.44 46,490,565.30 136.25
JUNNTRUANIZAANNT
2561 2560
RNUIUNNE fmsnne AU fmsnng
(L) (%) (L) (%)
fnls @nem) malnydneuAtldaamsRuladmiut 51,535,459.84 25,737,317.55
Anldane (seld) nERUlERaERs SRl 10,307,091.97 20.00 5,147,463.51 20.00
ENANTNITNLILEA 20,749,398.47 40.26 24,761,823.05 96.21
Anlane (eld) mERLmIsRn IR iy 31,056,490.44 60.26 29,909,286.56 116.21

Mnls (21mv) sefuduiugiu
Mls (@e9w) mwumuwuﬁmmmm’Imma‘ma‘m"La‘ (2109) AnFuTldaaaiuauiuandydaeasdas

ﬁ?ﬂuﬂ‘l’lﬂ‘ﬂﬂ LL@$Liﬂﬂm’]i‘zLLﬂstLuﬁ‘t‘MQ’Nﬂ

a % o

atslstnnu W ladlain ludAnyuans@nsaeiuansiny TNPC-W1 (MNN&tiR 20) 8139uAWamnsliy

q <

% o

anlunnls (1avw) AevuienaiinainnisldansaesludrAyuansdnnasiefuansdny iWasainsaiuadny

q <

o \ o ] ya a o o P - T o
ﬂ’]L'ﬂ@ﬂlu?z‘w]q\iﬂlﬂqﬂ’)q?qﬂqﬁl‘ﬁmﬂﬁﬂlﬂﬂﬁl‘]_lﬂ"lﬂﬂalLL@@Q@WﬁW@ZGﬁﬂHu@qNQ_’I

UNITRUIIN JUNNTRUANIZAANIT
2561 2560 2561 2560
s (manw) mumﬂmmumﬂum (un) 19,608,135.07 (12,369,384.84) 20,478,969.40 (4,171,969.01)
mmwumummLfa@ﬂmqmuuﬂ (vm) 319,516,441 319,516,441 319,516,441 319,516,441
s (@anw) mwumuwumu (Unsiav)
ﬂ’ﬂ,i (1107U) mmuﬂ%mmﬂmy 0.06 (0.04) 0.06 (0.01)
LATENNEN NN TR

281 MSLREANNERES
LAHNLA L3 081 3M17A2 10 A LN 9N T TR 81 AR ATUILRUN TN NN T FULA LU ERY
NNN1TRUAINLNFFINA T.mﬂ‘lfiﬁa‘:uumﬁmmnm:mimu@umﬂumﬁnﬂmﬂﬁqiﬂ uazlldrlsznay
9IN37UMINANIRYRUTNNNIRU L0 Wensdvideniaieinls
282  AMAENANERIRNLLE
iEuasLiEmdaninnmdisanndnanenidefesanniBudinanitiuni sty Sudnifu

v a a

1ty wajﬁmzmz%umzﬁuﬁﬁmwzmq Failauninduazuildunenisdudonlgisnmaenided
ﬂi”uf;ummmﬁmmmmw?@ﬁﬁmmWﬂmﬁﬂmﬁ%‘ﬂnﬁtﬁmﬁuﬁmmmmiuﬁwﬁu atnglsfimungs
u?ﬁm%'@dﬁmmﬁumummﬁmﬁmfrmL‘ﬁﬂ“lummm“lu@mﬂm%”l,sim'qmmmmﬂwLﬂuma‘m‘?ﬁﬁmﬁiﬂm
NM7AHUINBLATNIUARUANLINANT LTEN LL@:u?ﬁwﬂ@ﬂﬁimﬂﬁmiﬁm@ﬂgﬁuﬁmqmaﬁuﬁ'mﬁl@

a9 uANLAENFINAND
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o

U AUN 31 FurAN 2561 Aunnduasuildun1annsRundnAnainnsndanulssinngmna

peniel&wal
U
JLUNNTRUTIN
ARy T Fuf 31 funnan 2561
Farmenile Farmenile aifd Pty
Uit AT Fammenile
AINARTIAAA
Auningdn1anisRu
Ruanuarsmanisiieuwintuan 5,503,460.94 - 5,957,717.49 11,461,178.43
@ﬂuﬁmiﬁmm@;ﬂuﬁ%u - - 275,127,438.35 275,127,438.35
viAumIn9iy
Rudniuiyuaruitusrezdu
AINANNTUNTRU 240,758,931.52 - - 240,758,931.52
Bnsiinnsnuazidnmiian - - 166,252,337.83  166,252,337.83
uﬁaumummwﬁqmiﬁu . 1,065,468.75 . 1,065,468.75
U

UNIRULANIEAANT

AN ol Jun 31 fuanAw 2561

fnamanide fnamanide laif 293
115 Tuaq pa7) fnsmanide
ANNERTIRANA
Auninegmnan1stu
Ruaauazaanafiauinduan 1,254.10 - 2,087,874.42 2,089,128.52
gnutinisAuavgnuitiay - - 350,217,903.71  350,217,903.71
G N e S
Rudniiuinydusstuiinssasdu
AINANNTUNITHU 240,758,931.52 - - 240,758,931.52
Wulinsduazidnuiiau - - 162,756,442.53  162,756,442.53
nidum gy dins e - 1,065,468.75 - 1,065,468.75
4 ye
28.3  ANNHLALNAINNNT WIRLLTE
- e o 4 S N Y. o
UFEMuATLTENt e NANAaAUNN T AW a NN g9 Heaiugnuiin13An dnatuisasuax
An@eaillaanisiiuua IidulaunauardgnislunisaouAnAuma NN can AT UTHMULAzLETEN
taglimndnazlifuanndameaniduaisydrdgainnisfiuRuaingnuildenans wanwiialilainiile
AN T .
paAianitiasdeazgoyliuda
28.4  ANNALNAUSRTILANILAY

Uiuazisiveasiaanudasaindnsuanildautunssnelssma iesannusimuazusegm
taadsan1aiulIngunAng gnuiinnsdn wWaniinsadsand wazidauiinnsdn iuanaiFuns

ANallsvmnA TIUTEN AU INE a8 sl TN NN F U U Te IS UATIANGLI LN ARIUTN WaTlaaTuAN LA

[

'
a o

ANNFRTILANLAHUATNANNIANIZANLFAATNTES D SUN 31 FUINAN 2561 WAL 2560 L3HNLAZL3HN

¥
1 = v A

= o & 2o A g oa ) =2 \ ° =<
g HAUNINI WA s UUAUML T LR UA T BNz N A GﬁﬂﬂqulﬁmﬂTUﬂqﬂuﬂiuﬁuﬁﬂ AN
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U
JUNNTRUTN
0 Suft 31 9 2561 U 5uil 31 21N 2560
Aunine WAU Aunine A
BIGIS
ARAANTANITALLTN 3,038,009.98 222,938.02 2,283,424.45 191,421.38
gls - 222,527.60 - 215,184.60
AARANSANALLS - 1,047,134.72 - 1,191,680.19
N - 174,660.00 - -
e - 1,825,000.00 - -
WaneT 16,970.00 4,249,869.00 1,081,309.00 2,008,346.00
UM
IUNIRULANIZAANNS
AUl 31 $uanAn 2561 U 5ufl 31 21N 2560
Auning WhAu Auning AU
LIS
ARAANTANITRLLTN 12,045,454 .51 222,938.02 12,770,430.16 191,421.38
als 79,242.87 222,527.60 158,485.74 215,184.60
L RENGIME - 1,047,134.72 - 1,191,680.19
NI - 174,660.00 - -
i - 1,825,000.00 - -
285  AMNALIEIUENMARSS
u?ﬁwﬁmamuaummﬁmmnma‘mmmmwmﬁm Tnanisinwiseiuasduaniazsanis
e Quan Fifsanerant sffieue 3 maredamaeRuAndessesduananiiiuni @i
sinae] thednseslunsdindanuaiuuaziiea ANANITNLANANALNIUTBINTLUARUAA
286  3AANEIAGITN

v

91ANANITTURRUN INETUA L URRUN NN TR U LA A

o

[
o =

AluauniskuidnsnanideUfuauasnis

dnsnarnvzaidnsnaniiaasilndinssiudnsnanidslunan dnauiusresudsmiaadiyan

yRnITNIasAunInduazniiBunienisuasnanar usnssetiafluanszddny

o

a

29. naulasulaluntiduiinaannianssuaanIRu

= Aas A a - o a o o o
nsasuutlasuniAunAnaINAaN TN IUEMTULR gAY

]
=

NUHAANRNINLTYT

|

o

o

UN 31 FUNAN 2561 BAT 2560 HAIL

W)
JUNNTRUIN
HRAANAD nIzuARUAR el fuan HRAANIAD
s i (am)* e nacilatty NAGNAIN s
1 14N9AN Fas¥m  mawlasen 31 fuAN
2561 tiael JUNTRY 2561
ﬁuﬁjﬁui:ﬂ:%umnﬁmﬂumiﬁu 216,976,02242  23,960,241.58 - - (177,332.48  240,758,931.52
ﬁuﬁ:ﬁm:ﬂxé%umnﬁ@miﬁLﬁ'mﬂ?ﬂqﬁu - - - - -
Rufduszezemannaniiunatiu - - - - -
uﬁaummwmm@u 1,588,438.50 (522,969.75) - - 1,065,468.75
79U 218,564,460.92 23,437,271.83 - - (177,332.48  241,824,400.27
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Annual Report 2018 Thai Nam Plastic Public Co., Ltd.

Overview of Business and Vision

Thai Nam Plastic Public Company Limited is a leading company for plastic products in Thailand over 49 years, which
operating since year 1970. The main products are artificial leather and sheets for automobile industry in part of
Automotive Interior Trim. Furthermore, The Company is also the producer of sport shoes and equipment as well as
furniture and fashionable leather product industry. Moreover, The Company has been creating, researching and
developing new products continuously, especially for Non-PVC products with the international standardized quality
and are also eco-friendly which are given priority by global industry at present and in the future. The Company
adheres to provide service with the standard quality and fast delivery of products as required by customers which

has satisfied our customers consistently.
Vision

To be the leader in the artificial leather and the plastic sheet that has the international quality that are used in the

automotive industry worldwide and related industries.
Mission

1. This will aim for the development of the personnel to have the readiness in the management and the specific
capacity that will come to support the change including having the good welfare and the compensation.

2. This will aim and contribute the culture of the safety including the environment for the overall of the organization.

3. This has to join to develop products in the group of car manufacturers and the supply chain for every car
manufacturing company including other industries in every sector sustainably.

4. This will support the job in researching, developing the production technology and new materials in order to lift
the quality level of the product and support new products.

5. This will have to do the participating activity in order to reduce the cost and increase the productivity for the
overall of the organization.

6. This will focus on using the measuring instrument and investigating in the production process and the bringing of
the automatic system to use.

7. This will have to develop the information system in every region in order to support the working and the decision

efficiently.
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Summary of Financial Information
THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

Statement of Comprehensive Income (Baht Million) 2018 2017 2016 2015 2014
Revenue from sales 1,122.88 1,107.46 1,019.30  1,020.01 1,129.17
Cost of sales 856.55 848.82 793.09 801.43 918.34
Gross profit 266.33 258.64 226.21 218.58 210.83
Compensation income from insurance company - - - - 0.16
Other incomes 8.28 14.34 27.21 8.38 12.74
Selling & Administrative expenses 213.64 225.76 17412 193.62 190.69
Finance costs 14.90 13.10 14.90 18.23 24.46
Income Tax expense (Tax Income) 26.46 46.49 39.88 (18.36) 19.43
Profit (loss) for the year 19.61 (12.37) 24.52 34.47 (9.34)
Basic earnings (loss) per share (Baht) 0.06 (0.04) 0.08 0.1 (0.16)
Statement of Financial Position (Baht Million) 2018 2017 2016 2015 2014
Property, Plant and Equipment 342.33 310.98 347.21 377.82 407.97
Total assets 1,093.58 1,026.95 1,046.02 1,134.28 1,173.29
Total Liabilities 519.14 459.21 441.93 509.93 580.12
Total Shareholders’ equity 574.44 567.74 604.09 624.36 593.17
Paid-up share capital 319.52 319.52 319.52 319.52 299.55
Book value (Baht/share) 1.80 1.78 1.89 1.95 9.90
Financial Ratios 2018 2017 2016 2015 2014
Current Ratio (times) 1.52 1.61 1.56 1.47 1.51

Accounts Receivable Turnover (times) 4.36 5.22 5.60 5.11 5.30
Day in Accounts Receivable (days) 83.80 69.93 65.22 71.45 68.93
Inventories Turnover (times) 2.56 2.50 217 2.09 2.21

Day in Inventories (days) 142.65 145.81 167.98 174.76 164.83
Accounts Payable Turnover (times) 5.46 6.30 6.82 6.00 5.52
Day in Accounts Payable (days) 66.86 57.90 53.53 60.79 66.14
Assets Turnover (times) 1.03 1.08 0.97 0.90 0.96
Gross Profit (%) 23.72 23.35 22.19 21.43 18.67
Net Profit (%) 1.75 (1.12) 2.38 3.34 (0.84)

Interest Payment Capability (times) 4.09 3.60 5.32 1.83 1.34
Debt to Equity (times) 0.90 0.81 0.73 0.82 0.98
Debt to Total Assets (times) 0.47 0.45 0.42 0.45 0.49

Remark In the year 2015, The Company has to change in the par value from Baht 5 per share to Baht 1 per share
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Annual Report 2018

Summary of Financial Information
THAI NAM PLASTIC PUBLIC COMPANY LIMITED

Statement of Comprehensive Income (Baht Million)

Revenue from sales

Cost of sales

Gross profit

Dividend Income

Gain from exchange rate

Other incomes

Selling & Administrative expenses
Finance costs

Income Tax expense (Tax Income)
Profit (loss) for the year

Basic earnings (loss) per share (Baht)

Statement of Financial Position (Baht Million)

Property Plant and Equipment
Total assets

Total Liabilities

Total Shareholders’ equity
Paid-up share capital

Book value (Baht/share)

Financial Ratios

Current Ratio (times)

Accounts Receivable Turnover (times)
Day in Accounts Receivable (days)
Inventories Turnover (times)

Day in Inventories (days)

Accounts Payable Turnover (times)
Day in Accounts Payable (days)
Assets Turnover (times)

Gross Profit (%)

Net Profit (%)

Interest Payment Capability (times)
Debt to Equity (times)

Debt to Total Assets (times)

2018

1,103.93
816.63
287.30

2.30
11.07
236.46
12.67
31.06
20.48
0.06

2018
470.87
1,246.28
513.22
733.06
319.52
2.29

2018
1.59
3.29

111.00
272
134.00
5.22
69.94
0.90
26.03
1.86
5.07
0.70
0.41

2017

1,023.55
767.02
256.53

11.61
229.36
13.04
29.91
(4.17)
(0.01)

2017
457.14
1,186.83
456.57
730.27
319.52
2.29

2017
1.67
3.42

106.64
2.57
142.27
5.74
63.59
0.86
25.06
(0.41)
2.97
0.63
0.38

Thai Nam Plastic Public Co., Ltd.

2016

956.97

735.15
221.82

13.41
175.07
14.81
23.50
21.85
0.07

2016
494.94
1,183.80
430.24
753.56
319.52
2.36

2016
1.64
3.49

104.60
2.38
1563.65
6.47
56.39
0.81
23.06
2.28
4.06
0.57
0.36

2015

987.07
780.29
206.78
3.00
26.89
22213
18.16
6.91
(10.53)
(0.03)

2015
528.37
1,251.43
500.97
750.46
319.52
2.35

2015
1.48
3.68

99.27
2.33
1566.37
5.94
61.46
0.69
20.95
(1.07)
0.80
0.67
0.40

2014

1,086.13
872.75
213.38

4.00
23.29
21212
24.42
23.53
(19.40)
(0.34)

2014
561.70
1,328.62
567.76
760.86
299.55
12.70

2014
1.58
4.24

86.10
2.35

155.16
5.32
68.56
0.77
19.65
(1.80)
117
0.75
0.43

Remark In the year 2015, The Company has to change in the par value from Baht 5 per share to Baht 1 per share
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Message from the Board of Directors

In the past of the year 2018, the Thai economic condition had expanded continuously in the rate of 4.1 percent which
would have the main driving force from the demand in the country and overseas countries. At the end of the year, the
transmission force of the demand from overseas countries would slowdown especially for exporting of Thai products
due to this had started to receive the effect from the commercial war between U.S.A. and China and the slowdown of
the economy of trading partners. While the tourism sector had started to have the sign of the recovery from the public
sector had accelerated to lift the standard level of the safety and had issued other measures for stimulating the tourism.
This would give the effect to let Chinese tourists had started to have the better sign. Besides, the investment in the large
size project and the consumption of the private sector of Thailand had expanded higher. One part was the result from
increased sales of cars of the country from the condition that had committed in the project of the first car that had
followed one after another to be finished. The employment would be better adjusted including the investment of the
public sector that had accelerated the disbursement according to the progress of the investment project in the
important infrastructure. The condition of the production industry had expanded more from the past year.

In the year 2018, the automotive industrial group had more expanding rate continuously and had come back to the
normal condition. This had the annual production number of cars of 2.17 million cars. This would increase by 8.99
percent from the previous year that had the production number of cars of 1.99 million cars and this was higher than
the setting target at 2 million cars. By this had sales of cars of 2.18 million cars. This could separate to be exporting
sales of 1.14 million cars that was closed to the previous year. For domestic sales had the number of 1.04 million
cars. This had increased by 19.51 percent from the previous year that had domestic sales of 0.87 million cars. This
was the effect of following one after another to change new cars of the people who had entered to the project of the
first car. From the overall economy and the production industry that had been revived continuously. This would give
the effect to let the operation of the company which had the main revenue from sales products in the automotive
industrial group to be increased. By in the year 2018, this had the revenue from sales according to the consolidated
financial statements at Baht 1,122.88 million. This had increased by Baht 15.41 million. This could calculate to be
1.39 percent from the previous year that had the amount at Baht 1,107.46 million. This had net profit at Baht 19.61
million and the separated financial statements had the revenue from sales at Baht 1,103.93 million. This had
increased by Baht 80.38 million. This could calculate to be 7.85 percent from the previous year that had the amount
at Baht 1,023.55 million. This had net profit at Baht 20.48 million.

For the overall Thai economy in the year 2019, this has expected that the economy in the country will grow in the rate
at 4 percent that is closed to the year 2018. Although this will have some slowdown directions from factors in the
overseas demand. This has expected that the demand in the country for both the consumption and the investment in
the private sector including the large size investment project of the public sector will have the important role on
expanding in the Thai economy. Thai economy will have the risk from internal factors and overseas factor. For the
condition of the automotive industry in the year 2019, this has expected to grow closed to the previous year. By this
will set the target of sales of cars at the amount of 2.15 million cars. This can separate to be the production for
exporting of 1.05 million cars and domestic sales of 1.1 million cars. In order that, this has expected that domestic
sales will be remained at 1 million cars. This will give the effect to let sales of the company to be increased.

In the name of Board of Directors, executives and all staffs, we would like to thank shareholders, customers and
financial institutions including sponsors and stakeholders in every group that have given the confidence and have
trusted to support the business operation of the company for continuing patronage. And in the year 2019, We would
like you to have the confidence that Board of Directors of the company, executives and all staffs will aim to join to
develop and life the production level of products in the Thai automotive industry to grow sustainably further.

Mrs. Siriphorn  Mangkornkarn

Chairman
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Management Structure

5 Thai Nam Plastic Public Co., Ltd.

Management structure of the Company as of 31" December 2018 as follows:

Auditor

Shareholders

Company Secretary

Chairman ]

[ The Board of Director ]

The Audit committee

[ Managing Director ]

Office of Internal Audit

Manager

[

Deputy Director ]

General Manager

[ Assistant Managing Director

Sales & Factory Group
Marketing Group Director
Director
Office of Policy Domestic Sales Management QA Group Factory Engineering
and Plan Manager Manager Manager Director Manager Manager
Organization & Slylstlem Fmanog & R & D Group
Development Division Accounting
Director
Manager Manager
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Board of Directors

Thai Nam Plastic Public Co., Ltd.

As of 31% December 2018, the Company'’s Board of Directors consists of 9 persons including:

O Executive Directors 4 persons

O Non- Executive Directors 5 persons, which are as follows:

® Independent Directors 3 persons (account for one-third of Board members)

®  Non-managing Directors 2 persons

Names of the Board of Directors and the Attendance of the Directors’ Meeting in 2018

Board of Directors’ Meeting
Name Position Number of Number of
Meeting Attendance
1. Mrs. Siriphorn Mangkornkarn Chairman and Managing Director 7 7
2. Mr. Kong Mangkornkarn Executive Director 7 7
3. Miss Piyatida Mangkornkarn Executive Director 7 6
4. Mr. Kritasorn Mangkornkarn Executive Director 7 7
5. Mr. Thawat Treewanakul Director 7 7
6. Mr. Chaiyanandh Lapitananuvat Director 7 7
7. Mr.Vorathep Vithayaviroj Independent Director and 7 7
Chairman of the Audit Committee
8. Mr. Peesak Prapaiporn Independent Director and 7 7
Member of the Audit Committee
9. Mr. Wutipong Vechayanon Independent Director and 7 7
Member of the Audit Committee

Remark : Inthe year 2018, There were 7 times of the Company’s Board’'s Meeting.

Definition of Board of Directors

day-to-day operations of the organization.

The directors who had a position in the management and are involved in

The directors who do not hold a position in the management, may or may not

be an independent director, and are not involved in day-to-day operations of

the organization.

Executive Directors Means:
Non- Executive Directors Means:
Independent Directors Means:

Independent directors or outside directors who are not engaged in day-to-day

management of the organization and are not major shareholders, Furthermore,

Independent directors must have no such connection with a major shareholder,

group of major shareholders, or other stakeholders.
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The Company’s Board of Directors consists of 9 persons:

Mrs. Siriphorn Mangkornkarn

Chairman and Managing Director

Mr. Kong Mangkornkarn Miss Piyatida Mangkornkan

Executive Director Executive Director

Mr. Kritasorn Mangkornkarn Mr. Thawat Treewanakul

Executive Director Director

Mr. Chaiyanandh Lapitananuvat Mr.Vorathep Vithayaviroj

Director Independent Director and

Chairman of the Audit Committee

Mr. Peesak Prapaiporn Mr. Wutipong Vechayanon

Independent Director and Independent Director and

Member of the Audit Committee Member of the Audit Committee
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Biography of Board of Directors
Name Education Working Experiences
Period Position/Agencies/Company
Mrs. Siriphorn Mangkornkarn BA in Commerce and Present - Managing Director:
Chairman and Managing Director Accounting (Accounting), Thai Nam Plastic Public Co., Ltd.
Age 78 Years old Thammasat University Taweewattana Logistics Co., Ltd.
Nationality Thai Thai Nam Automotive
Trainings: Performance Co., Ltd.
- Participating the Director Accreditation T.N.P. Industry Co., Ltd.
Program (DAP)
Percent of Shares hold 2.70
Attendance of Board’s Meetings : 7/7
Mr. Kong Mangkornkarn MBA, Mercer University Present - Managing Director,
Executive Director Atlanta, USA TNV Plastics (Proprietary) Limited
Age 49 Years old - Executive Director:
Nationality Thai Thai Nam Plastic Public Co., Ltd.
Trainings: Thai Nam Automotive
- Participating the Director Accreditation Performance Co., Ltd
Program (DAP) T.N.P. Industry Co., Ltd.
Percent of Shares hold 3.80
Attendance of Board’s Meetings : 7/7
Miss Piyatida Mangkornkan Master of Business Present - Executive Director,
Executive Director Administration, Mercer Thai Nam Plastic Public Co., Ltd.
Age 52 Years old University Atlanta, USA Former - Manager, Credit Underwriting
Nationality Thai Dept (for MBXCB),
Trainings: TMB Bank Public Co.,Ltd.
- Participating the Director Accreditation - Manager, Credit Analysis Dept,
Program (DAP) TMB Bank Public Co.,Ltd.
Percent of Shares hold 3.84 - Manager, Investment Business Dept,
Attendance of Board’s Meetings : 6/7 TMB Bank Public Co.,Ltd.
Mr. Kritasorn Mangkornkarn Master Degree in Industrial Present - Executive Director
Executive Director and Organization Thai Nam Automotive
Age 43 Years old Psychology Liberal Art Performance Co., Ltd.
Nationality Thai Faculty, - General Manager:
Trainings: Thammasat University Thai Nam Plastic Public Co.,Ltd.
- Participating the Director Accreditation Thai Nam Automotive
Program (DAP) Performance Co., Ltd.
Percent of Shares hold 4.22 T.N.P. Industry Co.,Ltd.
Attendance of Board’s Meetings : 7/7
Mr. Thawat Treewanakul MA, Industrial Engineering Present - Executive Vice President Bangkok
Director Faculty, Asia Institute of Bank Public Co.,Ltd.
Age 59 Years old Technology (AIT) - Director:
Nationality Thai Seacon Development Public Co.,Ltd
Trainings: T.N.P. Industry Co.,Ltd.
- Participating the Director Accreditation Former - Director:
Program (DAP) Sammitr Motors Manufacturing
Percent of Shares hold -none- Public Co.,Ltd.
Attendance of Board’s Meetings : 7/7
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Working Experiences
Name Education
Period Position/Agencies/Company
Mr. Chaiyanandh Lapitananuvat MBA, University of South Present - Director,
Director Alabama, USA T.N.P. Industry Co.,Ltd.
Age 64 Years old - Chairman of the board of Adviser,
Nationality Thai Islamic Bank of Thailand
Trainings: Former - Executive Vice President,
- Participating the Director Accreditation Thanachart Bank Public Co., Ltd.
Program (DAP)
Percent of Shares hold -none-
Attendance of Board’'s Meetings : 7/7
Mr. Vorathep Vithayaviroj Master of Science Former - Senior Management the debt,
Independent Director and (Management), Bank of Thailand
Chairman of the Audit Committee Mississippi State - Assistant Director of the South Branch,
Age 74 Years old University, USA Bank of Thailand
Nationality Thai - Head of Branch Office of the Governor,
Trainings: Bank of Thailand
- Participating the Director Accreditation
Program (DAP)
Percent of Shares hold -none-
Attendance of Board’'s Meetings : 7/7
Mr. Peesak Prapaiporn BA in Accountin (Costing) Former - Vice President (senior),
Independent Director and Chulalongkorn University TMB Bank Public Co.,Ltd.
Member of the Audit Committee - Vice President (senior),
Age 65 Years old The Industrial Financial Corporation
Nationality Thai Of Thailand.
Trainings:
- Participating the Director Accreditation
Program (DAP)
Percent of Shares hold -none-
Attendance of Board’s Meetings : 7/7
Mr. Wutipong Vechayanon Master of Law, Present - Assistant Managing Director
Independent Director and Harvard University, USA Pruksa Real Estate Public Co., Ltd.
Member of the Audit Committee Former - Risk Management Committee
Age 57 Years old - General Counsel,
Nationality Thai SME Bank.
Trainings: - Audit Committee,
- Participating the Director Accreditation The Cambodian Commercial Bank.
Program (DAP) - Executive Director,
- Director Certification Program (DCP) Siam Commercial Plus Co.,Ltd.
Percent of Shares hold -none- - President, Siam-Niti Law Office
Attendance of Board’'s Meetings : 7/7 - Executive Vice President,
Siam Commercial Bank Public Co.,Ltd.
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Working Experiences
Name Education
Period Position/Agencies/Company
10. Miss Somsuan Khondon BAin Accounting, Year 1991 - Present | - Information Department Manager

Company’s secretary

Age 53 Years old

Nationality Thai

Trainings:

- Company Secretary Program (CSP)

- Effective Minute Taking (EMT)

- Anti-Corruption: The Practical Guide

(ACPG)

Percent of Shares hold

Attendance of Board’s Meetings : 7/7

-none

Wongchawalitkul University

Thai Nam Plastic Public Co., Ltd

11.  Mr. Chairoj Kongsiripanich

Secretary of the Audit Committee

Age 55 Years old

Nationality Thai

Trainings:
Fundamental Practice for Corporate
Secretary
Percent of Shares hold 0.02
Attendance of Board’s Meetings : 7/7

MBA, Thammasat University| Year 1996 - Present| - Office of Internal Audit Manager

Thai Nam Plastic Public Co., Ltd.

Remark : Inthe year 2018, There were 7 times of the Company’s Board’s Meeting.

Scope of duties & responsibilities of the Board of Directors

1.
2.

To carry on the Company business in accordance with the laws.

To appoint a director or directors or any person to be manager, managing director, vice president to perform
their duties under the Board of Directors’ control, and to make a power of attorney to director, manager,
managing director, vice president and/or any other person to empower.

To remove or revoke, change a manager, superintendent or other senior employees of the Company and/or
to correct such powers when considered not suitable to manage the Company’s business.

To sell or mortgage any of the Company’s immovable property or hire out any of the Company’s immovable
property for more or less than 3 years and/or the Company’s benefits.

To fix the amount of salary, remuneration, reward, bonus or any other benefit for the Company’s employees.
To appoint attorneys or to be a party in a litigation in a civil suit and a criminal case and/or a bankruptcy
case, to compromise a claim and to submit to arbitration any claim.

To set the employees’ regulation and the Company’s operation.

To fix the interim dividends payable to the shareholders.

To select a person or persons whose qualifications not prohibited by Public Laws to be a director to be filled

in a vacancy among the directors other than a retirement by rotation.

10. To select a number of appropriate directors to be executive directors.
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Appointment of Directors

To appoint the Company’s directors, it shall be followed by the resolution of the shareholders’ meeting according to
the following principles and methods:

1. One shareholder shall have one vote for each share.

2. By electing the director, each shareholder shall vote all his votes (According to Item 1.) by voting for one or
more director(s). This is according to resolution from the shareholders’ meeting. However, by each voting,
each shareholder shall vote all his votes and shall not give or separate his vote to certain person unequally.

3. By voting to appoint the directors, the persons who will be voted to be director shall have majority votes. The
person who receive highest votes respectively shall be elected to be directors of which the number of the
directors shall be equal to the number of directors available in that election. In case that the next elected
persons, having the same number of votes, are more than the number of available directors in that election,

the arbitration will be given by the Chairman of the meeting.

Additionally, in case that the position of director is vacant because of other reasons with the exception of periodical
resignation, the appointment of the director can be resolved by the resolution from Company directors with votes not
less than % from the number of available directors. Directors shall elect appropriate persons to be replaceable
directors in the next meeting with the exception that the period of directors is less than 2 months. Besides, the
persons who are entitled to be the replaceable directors shall be entitled to be the directors only within the remaining

period of the previous directors.

Audit Committee

The Audit Committee member has a term of office of 2 years each. As of 31 December 2018 the Audit Committee is

comprised of independent non- executive directors as follows:

The Audit Committee Meetings
Names Position in 2018

Number of Number of

Meeting Attendance
1. Mr. Vorathep Vithayaviroj Chairman of the Audit Committee 5 5
2. Mr. Peesak Prapaiporn Member of the Audit Committee 5 5
3. Mr. Wutipong Vechayanon Member of the Audit Committee 5 5
4. Mr. Chairoj Kongsiripanich Secretary to the Audit Committee 5 5

Remark In the year 2018, There were 5 times of the Audit Committee Meeting.

Scope of Duties and Responsibilities of Audit Committee

1. To review the Company’s financial reporting process to ensure that it is accurate and adequate.
2. To review the Company’s internal control system and internal audit system to ensure that they are suitable
and efficient, to determine an internal audit unit's independence, as well as to approve the appointment,

transfer and dismissal of the chief of an internal audit unit or any other unit in charge of an internal audit.
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3. To review the Company’s compliance with the law on securities and exchange, the Exchange’s
regulations, and the laws relating to the Company’s business.

4. To consider, select and nominate the Company’'s independent auditors and set their fee giving
consideration to reliability and adequacy of resources, and amount of audit work by such independent
auditors, including experiences of personnel assigned to audit the Company’s accounts as well as to
attend a non-management meeting with an auditor at least once a year.

5. To review the Connected Transactions, or the transactions that may lead to conflicts of interests, to ensure
that they are in compliance with the laws and the Exchange’s regulations, and are reasonable and for the
highest benefit of the Company.

6. To prepare, and to disclose in the Company’s annual statements (Form 56-1) and the annual report (Form
56-2), an audit committee’s report which must be signed by the audit committee’s chairman and consist of
at least the following information:

(a) an opinion on the accuracy, completeness and creditability of the Company’s financial report;

(b) an opinion on the adequacy, of the Company’s internal control system;

(c) an opinion on the compliance with the law on securities and exchange, the Exchange’s regulations,
or the laws relating to the Company’s business;

(d) an opinion on the suitability of a auditor;

(e) an opinion on the transactions that may lead to conflicts of interests;

(f)  the number of the audit committee meetings, and the attendance of such meetings by each
committee member

(g) an opinion or overview comment received by the audit committee from its performance of duties in
accordance with the charter;

(h) other transactions which, according to the audit committee’s opinion, should be known to the
shareholders and general investors, subject to the scope of duties and responsibilities assigned by
the Company’s board of directors.

7. To perform any other act as assigned by the Company’s Board of Directors, with the approval of the audit
committee.

8. To report its performance of the audit committee to the Board of Directors at least once a quarter.

9. Inits performance of duties, if it is found or suspected that there is a transaction or any of the following acts
which may materially effect the Company’s financial condition and operating results, the audit committee
shall report it to the Board of Directors for rectification within the period of time that the audit committee
thinks fit:

a. atransaction which causes a conflict of interest;
b. any fraud, irregularity, or material defect in an internal control system ; or
c. an infringement of the law on securities and exchange, the Exchange’s regulations, or any law relating

to the Company’s business.

If the Board of Directors or its management does not rectify within the determined period, any member of
the audit committee may report the transaction or any of the above-mentioned acts to the Securities

Exchange Commission or the Stock Exchange of Thailand.
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10. In order to let the audit committee act its duties through its objectives, the audit committee shall have the

following powers:

(a) The power relating to the management;

The audit committee shall have its power to invite the management, chief of the unit or concerned

employees for any meetings, declaration, giving an opinion or delivery the related and necessary

documents.

(b) The power relating to the internal auditor;

1)

to co-ordinate and set the good understandings between the external auditors, the Board of
Directors and the internal audit unit.

to give an opinion to appoint, transfer, dismiss and propose the remuneration of chief of the internal
audit unit.

to guarantee the independence of the internal auditor.

to determine the acts of internal audit unit under the governance and direct control of the audit

committee.

(c) The power relating to the external auditor;

1)
2)

to review and appraise the performance of the external auditor.

to recommend the names of the external auditors as well as the annually auditing remuneration for
the annual general shareholders’ meeting’s consideration.

to determine other service fees and advisory fees of the external auditors.

whenever receiving the facts from the external auditors regarding doubtful behavior of Managing
Director or concerned persons in doing faults, the audit committee shall report the initial
investigation to the Securities Exchange Commission and the external auditors within 30 (thirty)
days since the information date.

If the audit committee does not perform as the external auditors indicate, the external auditors shall

inform to the Securities Exchange Commission.

(d) Powers in other area;

The audit committee has the power to investigate concerned persons in the scope of its duties and

responsibilities as well as to employ independent professional advisors when necessary.

Remuneration of the Board of Directors in the year 2018

According the AGM 2018 held on 27" April 2018, The shareholder’s had approve the remuneration of the Non-

Executive Directors and the remuneration of the Audit Committee as follows:

Remuneration Remuneration Rate
Non-Executive Director 20,000 Baht/person/month
Chairman of Audit Committee 20,000 Baht/month
Member of Audit Committee 10,000 Baht/person/month
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Remuneration of the Board of Directors in the year 2018
Remuneration (Baht)
Name Position Audit
Directors Total
Committee
1. Mrs. Siriphorn Mangkornkarn Chairman - - -
2. Mr. Kong Mangkornkarn Executive Director - - -
3. Miss Piyatida Mangkornkan Executive Director 120,000 - 120,000
4. Mr. Kritasorn Mangkornkarn Executive Director - - -
5. Mr. Thawat Treewanakul Director 240,000 - 240,000
6. Mr. Chaiyanandh Lapitananuvat | Director 240,000 - 240,000
7. Mr. Vorathep Vithayaviroj Independent Director 240,000 240,000 480,000
and Chairman of the Audit Committee
8. Mr. Peesak Prapaiporn Independent Director 240,000 120,000 360,000
and Member of the Audit Committee
9. Mr. Wutipong Vechayanon Independent Director 240,000 120,000 360,000
and Member of the Audit Committee
Total 1,320,000 480,000 | 1,800,000

Top Management

The management as of 31" December 2018 as follows:

Names Position Numbjr of Shares Hold
On 31" December 2018
Number Percent
1. Mrs. Siriphorn Mangkornkarn Managing Director 8,635,045 2.70
2. Mr. Kong Mangkornkarn Executive Director 12,134,890 3.80
3. Miss. Piyatida Mangkornkan Executive Director 12,271,440 3.84
4. Mr. Kritasorn Mangkornkarn Executive Director 13,469,951 4.22
5. Mr. Viroat Anantachotkakul Assistant Managing Director - -
6. Mr. Pranot Kotchabhakdi Sales & Marketing Group Director - -
7. Mr. Suriya Ruangsamret QA Group Director - -
8. Miss. Kanjana Boonyuenvitaya R&D Group Director - -
9. Mr. Hemsuwan Padcha Factory Group Director - -
10. Miss Apiradee Tangsatit Finance & Accounting Manager 151,525 0.05

Remark In the year 2018, the number of share hold by the top management in the Company has not changed during the year.

Remuneration of the Management in the year 2018

- Total remuneration for the Management consists of 10 executive directors and management total of Baht 22.35 Million

- Forms of remuneration:

Salary and Bonus

- Other form of remuneration:

Insurance, Health Insurance, Contribution to provident fund and Social security

fund and Employee Benefits.
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Nature of Business

The Structure of Income and Changes in the Previous Year

The sources of income are contributed from the 2 main products of:

1. Synthetic leather and film/sheet for automotive industry with specific items for Automotive Interior Trim ie.
upholstery, door panel, ceiling, flooring. These products are also applied in the industry of sports shoes, sport
items eg. various sports balls. Additionally, they cover the industry of furniture, fashionable leather for bags,

shoes and belts.

2. Flexible film/sheet is designed and used in civil engineering as geo-membrane lining for ponds of water
treatment, minerals deposit. The engineering sheets are also used in the dams construction for hydro electricity
generation or irrigation reservoir. In the agricultural field, they are used in the ponds for prawn and fish farm.
Other household items are included as table cover sheets, shower curtain, rain coat, umbrella, tent. Other items

are for packaging, office stationery ie. diary cover etc.

In the year 2018, the Company’s total sales revenue from all items of product amounted Baht 1,103.93 million
represented increase of Baht 80.38 million or 7.85% from the previous year. The total revenue was from domestic

sales Baht 872.31 million and export sales Baht 231.62 million or in percentage of 79 : 21 as follows:

2018 2017 Variance +/(-)
Products
Baht Million % Baht Million % Baht Million %
Domestic Sales:
1) Synthetic leather and film/sheet 605.11 54.81 526.93 51.48 78.18 14.84
For sports shoes and other industries
2) Flexible film/sheet automotive/ 197.52 17.89 214.34 20.94 (16.82) (7.85)
3) Other 69.68 6.31 80.11 7.83 (10.43) (13.02)
Sub-total (A) 872.31 79.02 821.38 80.25 50.93 6.20
Export Sales:
1) Synthetic leather and film/sheet 21512 19.49 176.34 17.23 38.78 21.99
For sports shoes and other industries
2) Flexible film/sheet automotive/ 9.49 0.86 25.83 2.52 (16.34) | (63.26)
3) Other 7.01 0.64 - - 7.01 100.00
Sub-total (B) 231.62 20.98 20217 19.75 29.45 14.57
Total Sales Revenue (A) + (B) 1,103.93 | 100.00 1,023.55 100.00 80.38 7.85
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Changes in the Previous Year

The Company had still to operate the research and develop products continuously in order to create new products in
lifting the quality level of products of the company to have high quality according to the international standard and to
be above of competitors until to be accepted in the group of automotive industry worldwide in order to increase the
capacity in competing and enhancing of new customer bases with developing of products to be friendly with the
environment according to social trends in the current situation that had given the importance in conserving of the
environment. The company had developed of the production of artificial leathers that were produced from Poly
Urethene Plastics that were used with artificial car seats, sports equipments, furnitures and fashion leathers including
having develop the surface coating water based instead of the surface coating solvent based that the cause of the
bad smell that was evaporated from the artificial leather by focusing on producing of artificial leathers for the
automotive industry that might be accepted in the quality of large size customers of the automotive industry for both

Japanese and USA carmakers.

The Marketing Situation and Competition in the year 2018

In the year 2018, the market of the automotive industry of Thailand had the production quantity of cars at 2.17 million
cars. This had increased by 0.18 million cars or had increased by 8.99 percent when this had compared to the
previous year that had the production quantity at 1.99 million cars and this was higher than the setting target at 2.0
million cars which would have the total sales of cars at 2.18 million cars. This had increased from the previous year
by 0.17 million cars or this had increased at 8.50 percent. This had separated to be domestic sales at 1.04 million
cars. This had increased from the previous year by 19.51 percent and this had the export sales at 1.14 million cars.
This had increased from the previous year by 0.08 percent. By main products of the company would be artificial
leathers for decorating within cars in the group of 1 ton pick-ups. In the year of 2018, the overall picture of the
automotive industry of Thailand had the adjustment to increase the production sales of cars in the country to be
higher for supporting the order of cars in the country that had been increased more. This was the result from the
economy within the country that was better from the investment of the public sector and the private sector, the
helping of the people who had less revenues and farmers, the number of foreign tourists that had still entered to
Thailand more accompanied with positive factors in the politics that would make consumers in the country to create
the confidence including the production for exporting to countries in Africa that had adjusted the production capacity
continuously. This would make the company to have to develop machines and had adjusted the production process

to have the efficiency more for supporting the requirement of customers that was increased.

The Company was the manufacturer of car parts for the automotive industry for both in the country and overseas
countries. In the year 2018, this had sales of artificial leather products for the automotive industry in the amount of
Baht 846.99 million. This had increased from the previous year by 13.67 percent. By artificial leather products for car
seats would be still main products in the car group that had been calculated to be 71 percent of sales. This had the
sales quantity at 3.42 million metres. This had increased from the previous year by 0.59 million metres. The
aforementioned increased sales would be the result from the adjustment to move the purchasing order for supporting
manufacturers in South Africa. This would give the effect to let the company to obtain many purchasing orders since
the beginning of the year 2018 including this was the result from developing new products that are used in
decorating within cars. Besides, car manufactures had the trend to turn to be interested in manufacturing cars that
would facilitate on the environment more. The Company had the policy to develop products for responding the
requirement of customers including joining to develop products for electric cars that were the trend of the industry
manufacturing cars in the future for creating the opportunity in doing the business sustainably including increasing

the competition capacity for both in the country and overseas countries.
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The conclusion of the condition of the automotive industry in the year 2018

In the year 2018, The Automotive industry of Thailand had started to revive according to GDP, this would give the
good effect to manufacturers of auto parts. The Company had adjusted the production process for supporting the
changing according to the technology that had developed the manufacturing of cars to give the importance with the
environment more (Green Product) due to the environment in the air pollution and the dust that had the effect on the
daily living more according to the more number of the population. In order that, other carmakers had tried to push the
policy for adjusting materials to be in accordance with the aforementioned trend. This would give the effect to let the
company to have the need to have to invest in the research and develop for adjusting the production process and
increase products to be accordance with the policy of car manufacturers including this had initiated the project to
adjust the efficiency of manufacturing of machines to be in accordance with the requirement of products of
customers that would have more demand for both in the country and overseas country. By this would focus on the
policy in using the energy in the production process with the efficiency for responding on the policy in saving the

energy of the public sector.

The trend of the automotive industry in the year 2019

The trend of the automotive industry of Thailand in the year 2019, this has expected that this will still grow
continuously according to the expanding rate of the economy from 3.5 to 4.0 percent. The Federation of Thai
Industries has set the target of the number of manufacturing cars at 2.15 million cars. This can separate to be the
production for distributing in the country approximately at 1.05 million cars. This can calculate to be 49 percent of the
number of the production and for exporting of 1.1 million cars. This can calculate to be 51 percent of the number of
the production. By factors that have the effect on manufacturers of auto parts in the automotive industry of Thailand
will be consisted of the oil price, the world trading war between U.S.A. and China. Besides, this would have factors
within the country that have given the effect to let the overall picture of the economy to have the better trend. This will
be the effect from the declaration of the royal decree to have the election of the Member of the House of
Representative. In the year 2019, this has issued the measure to help the person who has less revenue and farmers.
This will help to have the money circulation in the economic sector. For the side of other carmakers, this will have the
launching of new car models and the sales promotion. This will help to stimulate consumers to create the purchasing
decision. In order that, sales of cars in the country will still obtain supporting factors from following one after another
to change new cars of the people who have entered to the project of the first car including the household debt level
that have started to adjust the level down. This would give the effect to let the purchasing power of one part of the

people to increase.

From above factors, this will make the company has the need to have to focus on creating the new innovation for the
product body according to the requirement of customers for both in the country and overseas country that would like
to let products to have prices that can compete with manufacturers for both in the country an overseas country
including developing products to give the importance on the environment more such as; the development of
manufacturing artificial leathers in the group of Non-PVC Products and the adjustment of the production process to

cope with the requirement of the customer group more.
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Risk Factors

In the year 2018, risk factors that might give the effect on the business operation of the company and subsidiary
companies. This might consider from the cause of internal factors and external factors as follows:

Q Risk factors from internal factors

The Marketing
The demand and the supply in main products of the company such as; plastic sheets and artificial leathers in the

automotive industry. By in the requirement of products would obtain from the group of automotive industry in the
country as the main issue. Thailand was the production base of the automotive industry and had main carmakers
such as; Toyota, Ford, Mitsubishi, GM, Nissan, Mazda, Honda and MG etc. By in the year 2018, the automotive
industry of Thailand had the total manufacturing of cars at 2.17 million cars. While in the supply was manufacturers of
other parts and spare parts for the automotive industry which had the trend to increase and this had the violent
competition especially for the competition in the product price. This would be held as the risk factor that might give
the effect on the company with the significance. Hence, for being the reduction of the aforementioned effect, the
Company would have researched and developed products continuously which had adjusted machines and the
production process for manufacturing products to have the quality standard according to the requirement of

customers and would increase the capacity to be able to compete for both the quality and the product price.

In the revenue structure from sales of the company with the main business from manufacturing products for
distributing for customers in the group of automotive industry which would have the revenue proportion from sales
more than 70 percent of all sales. The aspect of the main revenue structure might depend on anyone industry as the
main issue. This would be the risk with the significance that could give the effect on the operation of the company for
both from external factors that couldn’t be controlled such as; the economic and industrial condition, the competition
condition in the market, the changing in the consumer behavior etc. The Company had realized about the risk in this
issue for all the time and had given the importance on keeping the customer base in the group of the automotive

industry including giving the importance on expanding the market to other categories of industries more.

The Manufacturing

a For manufacturing in the industry of artificial leathers and plastic sheets of the company, Currently, this would be
still in the form of manufacturing for 2 systems that was Calendering Process and Casting Process especially for
the production process of Calendering Process that was the production technology that had the useful life for
rather long time. This might count since the company had started to operate the business in the year 1970 or
more than 40 years already. Although the company would have the development and the adjustment of
machines for increasing the efficiency of manufacturing continuously to be able to support the requirement of
customers and the competition in the automotive industry. But this would still have the disadvantage for
competitors in the market that had the investment in machines, manufacturing equipments that had higher
efficiency and had more modern production technology. This would be the risk factor that had the one
significance of the company.

Q Forthe changing of the material price, this would give the effect on the production cost. For providing materials
that were used in producing products for distributing in the automotive industry and auto parts. Products would
be determined with the qualification and the requirement of customers as the main issue. This would have to use
materials that had the specific qualification such as; Stabilizer, Plasticizer. Aforementioned materials for the
company and other manufacturers in this industry would have to use for getting the quality of products according

to the requirement of customers.
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Hence, the providing of materials, sources and the fluctuation of other material prices. This had no difference
with the significance between the company with other manufacturers. Besides, the company would have the
criteria of reviewing the product price with customers when this had the changing of the material price with the
significance. This would make risk factors in the fluctuation of the material price would give the effect on the

business operation of the company not much.

The Finance

a For the commercial credit especially in the part of trade accounts receivable from related parties that were 2
subsidiary companies that had the operation in the country and overseas countries, this won't have the enough
credit on providing raw materials for the own manufacturing. The Company would have to support in materials by
delivering materials for producing for both of 2 subsidiary companies. Subsidiary companies won’t have the
capacity in repaying trade debts for the company. This would give the effect to have outstanding debts rather
high. Although this would have set the reserve for Allowance for doubtful accounts for one part. The
aforementioned factor would be the risk with the significance on the company. While the commercial credit in the
part of general customers had low risk due to most of customers especially for customers in the group of
automotive industry that were large famous companies and having the business contact for a long time. This
would except for the case of new customers. The company had the criteria and the procedure in considering to
grant loans for case by case.

a For the financial cost, the Company had the financial cost from the interest rate of financial institutions. In order
that, in the year 2018, the Company had no the burden of long-term loans. But this had the burden of the working
capital such as; short-term loans, O/D, Trust Receipt debts and bank guarantees for using other public utilities
with financial institutions that had the interest rate of MOR and MLR per year. This would move according to the
condition of the money market. By the past time, this won’t have the fluctuation of the interest rate in the money
market with the significance that would give the effect on the operation and the cash flow of the company.

a For the foreign exchange, the Company had commercial transactions in the part of trade accounts receivable,
Trust Receipt payables and Trade accounts payable in foreign currencies that were in not much proportion. The
company would enter to do the contract to buy FX Forward for protecting the risk of the fluctuation of the foreign
exchange according to the suitability in each case for protecting and reducing the effect of the risk from the

foreign exchange rate.

The foreign investment

The Company had entered to invest in South Africa which had set TNV Plastics (Proprietary) Limited as the subsidiary
company for operating the business of manufacturing, distributing, importing and exporting PVC products that had
the objective for increasing the business opportunity and expanding the market especially in the automotive industry.
This would have the risk from changing from other factors that were happened in South Africa or in that region for
both in the politics, the economy, the industry including the labor side, other laws and the foreign exchange rate. The
company would give the importance on the risk management which would consider to use other tools and measures

as it was needed and this would still be able to administer and manage the risk to be in the acceptable level.

The management of human resources

Currently, the recruitment of the person who had the knowledge and the capacity according to the field of the
company would still have the problem for all the time especially for the new generation people in the current situation.

Most of them would have the attitude in the recruitment and the job selection differently from the past time.
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This had the changing of the job rather fast. They would select the job and the working place that were convenient for
travelling. They had the expectation of the rather high compensation rate. The company and the subsidiary company
had the limitation in the business place and the factory. This would make the recruitment of the new generation
people to be more difficult. For the risk of the lack of the time period of the successor in the important position, this
would be still the another one problem that would have to accelerate to develop the recruitment and this would

contribute the personnel in the current situation to have the capacity for inheriting the important job position further.

In the compensation, the welfare and the benefit including the progress in the career. This would be the one factor
that would reflect about the problem of the recruitment and keeping of the personnel to be in the organization. Due to
the company might be able to pay for the compensation, the welfare and other benefits equal to the same industry. In
the market of the automotive industry, this would be the lower level, this would give the effect to let the recruitment of
the personnel who had the experience, the knowledge and the capacity to enter to join quite rather difficult. While in

the same time, this had turned to have the opportunity to lose skillful staffs also.

O Risk factors from external factors

The condition of the industry

The industry had the direct effect on the business operation of the company that was the group of the automotive
industry due to the main revenue of the company more than 70 percent had come from the aforementioned industrial
group. Hence, any factor for both the positive factor and the negative factor would give the effect on carmakers for
both the cause from factors that are created from many carmakers themselves such as; the changing of the policy of
manufacturing of each manufacturer, the movement of the production base, the cancellation of manufacturing of any
one model of a car, the changing of materials, equipments for the decoration or the cause of the factor that was the
result from other policies of the related public sector with all automotive industrial sectors such as; the changing of
the policy related to the excise tax, the determination of the policy of the investment promotion. Currently, this had the
measure to support the manufacturing of a car that was driven with the electric energy etc. This would give the effect
continuously to the company. Normally, the policy of the public sector would be the contribution to develop and
increasing the competition capacity of the group of the automotive industry to be able to compete in the world market

already.

The economy and the politics

The stability of the economy and the politics would give the good effect on the business operation of the company
and the general industry. In the past of the year 2018, the Thai economic condition had the reviving and the high
growth continuously which would have the support from the consumption and the investment in the country that had
followed one after another to revive more. In the politics in the country that had declared to have the election at the
beginning of the year 2019. This will be the positive factor on the business operation of the company that will give the
effect on sales of the company to grow more while the trading war between U.S.A. and China will be the risk factor

that may give the effect on the manufacturing industry as well.

The condition of the society and the environment

The company has given the importance and has realized about the responsibility on the social factor and the
environment factor for all the time with the determination and preparing other quality policies, the conservation of the
energy and the environment. This has the production process of products that are free from the environmental toxic
substance. This has the process of eliminating wastes from the industry including the contribution of the relationship,
the support and this would help the benefit activity on the community for both in the public health and other
education that will give the effect to have the risk factor in the aforementioned issue that has the effect on the

company not much.
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General Information and Other Information

Listed Company
Registered Capital
Paid-Up Registered Capital
Warrants to Purchase
Number of Warrants

Date of Establishment

Office and Factories

2" Factory

Main Business

Production Capacity

Number of Employees
Securities Registrar of TNPC and
TNPC-W1

Auditors

Thai Nam Plastic Public Company Limited

Registered No. 0107537000769

Baht 372,768,490 divided into ordinary share amount of 372,768,490 shares
at par value of Baht 1 per shars

Baht 319,516,441 divided into ordinary share amount of 319,516,441 shares
at par value of Baht 1 per share

Warrants to Purchase the Ordinary Shares No.1 (TNPC-W1)

Number of Warrants 53,252,049 Unit

22" May 1970

40 Moo 7, Petchakasem Road, K.M. 23, Omnoi, Amphur Kratumban,

Samutsakorn Province 74130

Tel : (66 2) 119 3200, 420 9968-74

Fax : (66 2) 119 3233, 420 1827, 420 9967
Website : www.thainam.com

e-mail . sales@thainam.com

89/1-2 Moo 4, Bangpla Road, K.M. 3, Bankoh, Amphur Muang,

Samutsakorn Province 74000

Tel (66 34) 468 102-8, 830 325-8, 830 712, 830 715-9

Fax : (66 34) 468 101, 468 109-10

Manufacture and distribute the following semi-finished products :

1. Synthetic leather and film/sheet for the industries of automotive, sports
shoes, furniture and fashionable leather

2. Flexible film/sheet for the application in household, civil engineering
and agricultural functions

In the year 2018, actual production capacity was 5,200 metric tons

representing to 32.10 percent of its attainable capacity which was stood at

16,200 metric tons per year

571 persons at the end of December 2018

Thailand Securities Depository Company Limited

14" Floor, The Stock Exchange of Thailand Building

93 Ratchadaphisek Road, Dindaeng, Dindaeng, Bangkok 10400

Certified Public Accountant No. 6699  and/or

Certified Public Accountant No. 7517  and/or

Mr. Thanawut Piboonsawat
Miss Sulalit ~ Ardsawang
Miss Wannisa Ngambuathong Certified Public Accountant No. 6838
Dharmniti Auditing Co.,Ltd.

267/1 Pracharaj Sai 1 Road, Bangsue, Bangkok 10800

Tel . (66 2) 587 8080

Fax (66 2) 586 0301
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Juristic Persons of which the Company Holds Securities over 10 Percent

®  Taweewattana Logistics Company Limited

Date of Establishment

Office

Paid-up Registered Capital
Number of Shares hold by the Company

Main Business

6" November 2007

40 Moo 7, Petchakasem Road, Omnoi, Amphur Kratumban,
Samutsakorn Province 74130

Baht 3,000,000 at par value of Baht 10 per share

299,970 shares representing of 99.99 percent

Investment and sale of PVC Product

®  Thai Nam Automotive Performamce Company Limited

Date of Establishment

Office

Factory

Paid-up Registered Capital
Number of Shares hold by the Company

Main Business

® TNV Plastics (Proprietary) Limited
Date of Establishment

Factory

Paid-up Registered Capital

Number of Shares hold by the Company

Main Business

24" January 2002

40 Moo 7, Petchakasem Road, Omnoi, Amphur Kratumban,
Samutsakorn Province 74130

Tel (66 2) 119 3200, 420 9968-74

Fax (66 2) 119 3233, 420 1827, 420 9967

89/1 Moo 4, Bangpla Road, K.M. 3, Bankoh, Amphur Muang,
Samutsakorn Province 74000

Tel (66 34) 468 102-8, 830 325-8, 830 712, 830 715-9

Fax (66 34) 468 101, 468 109-10

Baht 10,000,000 at par value of Baht 10 per share

999,995 shares representing of 99.99 percent

Manufacture and distribute PVC/PP Foam Sheet and TPO (Thermo
Plastic Olefin) which are used in the Automotive industry ex. door trim
and sale of PVC Product. Additionally, the Company also operate
cutting sheet and Laminate Foam for Thai Nam Plastic Public

Company Limited’s group.

24" November 2010

No. 40 Olive Way, Olive Grove Industrial Park, Ou Paardevlei Road,
Somerset West, 7130 South Africa

Rand 1,000,000 equal of Baht 4.28 million at par value of Rand 1
per share or Baht 4.28 per share

1,000,000 shares representing of 100.00 percent

Manufacture and distribute Polyvinyl chloride (PVC) products
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®  T.N.P. Industry Company Limited
Date of Establishment

Factory

Paid-up Registered Capital
Number of Shares hold by the Company

Main Business

Reference Persons

Securities Registrar of TNPC and TNPC-WA1
Thailand Securities Depository Co., Ltd.

14" Floor, Stock Exchange of Thailand

93 Rachadapisek Road, Dindaeng,
Dindaeng, Bangkok 10400

Tel : (66 2) 009 9000
Fax : (662)009 9992
Lawyer

Mr. Teerasak Ch.Rojprasert

Chom Thong 47 Lawyer and Accounting Office

43/55 Soi Wutakard 47 Railway side Road,
Bangkaw, Khet Chom Thong, Bangkok
Tel . (662)8756026-7

Fax : (662)8756028

23 Thai Nam Plastic Public Co., Ltd.

3" November 1983

87/9 Moo 4, Bangpla Road, K.M. 3, Bankoh,

Amphur Muang, Samutsakorn Province 74000

Tel : (66 34) 468 102-8, 830 325-8, 830 712, 830 715-9

Fax : (66 34)468 101, 468 109-10

Baht 214,196,650 at par value of Baht 10 per share

21,269,665 shares representing of 99.30 percent of which were
totally sold to Taweewattana Logistics Company Limited in
November 2007.

Manufacture and distribute transparent & opaque semi-rigid PVC sheet

using for packaging, file stationery, christmas tree, credit card etc.

Auditor

Mr. Thanawut Piboonsawat

Certified Public Account No. 6699

Dharmniti Auditing Co.,Ltd.

267/1 Pracharaj Sai 1 Road, Bangsue, Bangkok 10800
Tel : (66 2)587 8080

Fax : (66 2)586 0301

Company Secretary

Miss Somsuan Khondon

Thai Nam Plastic Public Company Limited

40 Moo 7, Petchakasem Road, K.M. 23, Omnoi,
Amphur Kratumban, Samutsakorn Province 74130
Tel : (662) 1193235, 119 3200 # 185

Fax : (662) 1193233, 420 1827, 420 5055
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Securities and Shareholders Structure

The Company has registered capital and Paid-up capital as of 31" December 2018 as follows:

O Registered capital of Baht 372,768,490 divided into ordinary share amount of 372,768,490 shares at par value of
Baht 1 per share

Q Paid- up registered capital of Baht 319,516,441 divided into ordinary share amount of 319,516,441 shares at par
value of Baht 1 per share

Major Shareholders
The major shareholders influence the Company’s policy management or operation significantly as of 31" December
2018 as follows:

Names Number of Shares hold Percent

1. Group “Mrs. Siriphorn Mangkornkarn” (2) 46,511,326 14.56
2. Bangkok Bank Public Company Limited 31,351,994 9.81
3. Mr. Somsakul Asawacharoenthavorn 27,448,800 8.59
4. Mr. Paisan Sumrangitdumrong 15,989,178 5.00
5. Mrs. Siriwan Sriphahol 15,590,229 4.88
6. Mr. Makorn Suwanarpa 14,890,138 4.66
7.  Miss Umaphorn Sawangwan 14,673,343 4.59
8. Miss Noi Saetang 14,540,767 4.55
9. Krung Thai Bank Public Company Limited 12,115,088 3.79
10.  Mr. Sirichai Chatrapornwichien 11,100,400 3.47
Sub-total 204,211,263 63.91

Other 115,305,178 36.09

Grand Total 319,516,441 100.00

Remark (1) Source: Thailand Securities Depository Co.,Ltd. (TSD)

(2) Group “Mrs. Siriphorn Mangkornkarn” including : Mr. Kong Mangkornkarn, Mr. Kritasorn
Mangkornkan and Miss Piyatida Mangkornkan

Other securities Issuance

On 9" June 2016, the Company has issued the warrants to purchase the ordinary shares of the Company TNPC-W1
to the existing shareholders total units of 53,252,049. The Company were approved by Annual General Meeting of
Shareholders to allocate capital increase ordinary shares not more than 53,252,740 shares to the exercise of the
Warrants, the Warrants is valid for 3 years from the date of issuance of the warrants. Right is determined to be acted
on the last business day of every month in May and November of each year. The first exercise date will be on 31
May 2017 and the last exercise date will be on 9" June 2019. The Warrants holder can exercise their right to
purchase ordinary share of the company under condition of warrant for 1 share at exercise price of Baht 2.25 per
share.

In order that, in the year 2018, the Company had paid the dividend for shareholders in the rate of Baht 0.03 per
share. This had calculated to be the rate that was over 50 percent of net profit after deducting the income tax of the
separated financial statements which would pay the dividend over the rate according to the condition of the right in
the warrant to purchase the ordinary shares of the Company TNPC-W1. Hence, on g" May 2018, the Company will
have adjusted the exercise price and the exercise ratio of using the right of the warrant (TNPC-W1) in the ratio of the
warrant of 1 unit that had the right to purchase the ordinary shares for 1.02 share in the exercise price of Baht 2.21
per share.
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According to the dividend pay-out policy of the company, the annual dividend pay-out shall not exceed 50% of the

net profit after corporate income tax. This policy may be revised depended on company operation, financial situation

and future investment projects. When the Board of Directors has its resolution to pay the dividend, the resolution shall

be put as an agenda and shall be approved by the shareholder's meeting.

The subsidiary company does not fix dividend payment policy to shareholders. It will consider year by year

according to its yearly net profit after corporate income tax.

The Company’s dividend payment ratio for the past 5 year are as follows:

Year
2018
2017
2016
2015
2014

Dividend per share (Baht) Total Amount (Baht Million)

0.03
0.03
0.03
0.07
0.60

9.57
9.57
9.57
23.57
32.87

Remark In the year 2015, The Company has to change in the par value from Baht 5 per share to Baht 1 per share
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Corporate Governance

The Board of Directors realises the importance of corporate governance in order to ensure that the Company has
good and sound management which consists of efficiency, transparency and traceability. This is also to ensure that
the shareholders, investors and stakeholders are treated fairly and equally according to the guidelines for corporate

governance (CG) of Stock Exchange of Thailand. The Company has followed this guideline strictly and continuously.

From this commitment in applying guidelines for corporate governance continuously in the business management
and operation of the Company, in the year 2018 the Company was assessed on the quality of organizing the general
shareholder holder meeting according to the AGM checklist. The Company was rated “Very Good” by Securities and

Exchange Commission together with the Thai Investors Association and Listed Companies Association.
Rights of Shareholders and Treatment of Shareholders

The Company realises the importance of the right of shareholdersas the owner of the Company. It follows all the
regulations and basic rights of the shareholder strictly as prescribed. The Company follows strictly the AGM checklist
which stipulate how the general shareholder meeting should be organized e.g. right of the shareholders, right to give
opinion and make important decisions together with the Company and easy access to the location of the meeting for
instance. The AGM checklist guidelines is prepared by Securities and Exchange Commission (SEC) together with

Thai Investor Association and Thai Listed Companies Association.

Additionally, the Company also disclosure important information important on the Company website at

www.thainam.com in Thai and in English in order that the shareholders all have access to the Company information

and in the year 2018, the Board of Directors has set out the guidelines to promote the right of shareholders as
follows:

®  The Company has assigned Thailand Securities Depository Co., Ltd. Which is the registrar of the Company

to circulate appointment for shareholder meeting with all the agenda, information and attachments 14 days

prior the meeting day. The same information is also available both in Thai and in English on the Company

website 30 days prior the meeting days in order to facilitate the shareholders for accessing the information.

®  The Company will give chances for the minority shareholders to propose new agenda in the general
shareholder meetings in advance and to nominate a suitable person to become director of the Company.

The activities can be done through Stock Exchange of Thailand and through the Company website.

® In the announcement or invitation for the shareholder meeting, it must contain the following information e.g.
agenda of the meeting, nomination of company directors, directors’ compensation, appointment of the
accounting auditor and remuneration and dividend payment where the Company shall give the appropriate

reasons and facts to facilitate decision making of the shareholders.

®  The Company shall follow the AGM checklist when organizing the general shareholder meeting. The
Company shall announce the regulations and procedure for meeting including how to vote and procedure
for proxy. The relevant documents and required form for proxy must be sent to shareholders along with the

appointment for meeting prior the meeting
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®  The Company shall nominate at least one independent director to be a choice for shareholders for proxy.

®  The Board of Directors shall allow any shareholder to exercise his right to nominate each company director

individually as appeared in the proxy form sent to the shareholders.

®  During the shareholder meeting, the Chairman of the Board shall introduce independent director(s) and
directors including audit committee and accounting auditors. The Company executives shall be invited to
join the meeting in case there is questions arised from the shareholders. The Chairman of the Board shall
give shareholders chance to ask their question equally. All the questions and comments shall be recorded

in the meeting report.

®  The Company shall not have any policy to deprive the right of shareholders in accessing the Company
information and participation in the shareholder meeting. These activities are for instance such as -not
distributing additional important documents in the shareholder meeting abruptly, -not adding agenda of
meeting, -not informing shareholders in advance when there is any change of information, —not depriving

right of shareholders when he attends the meeting late.

®  Board of Directors has set out preventive measures to prevent directors, executives and employees to use

inside information of the Company for their own advantages or relevant persons.

®  The Company secretary and his/her team is responsible to prepare shareholder meeting report which is
complete both content and format. The report has to be sent to the Stock Exchange of Thailand and to be

published in the Company website within 14 days from the date of shareholder meeting.

®  The Board of Directors has set out the guidelines for disclosure of information for internal stakeholders e.g.
directors, managing director etc. and set out the regulation to prevent these stakeholders to join the

decision making process on the relevant agenda.

®  In the shareholder meeting, the Company has to distribute the document for voting for the shareholder prior
meeting session for voting in important agenda. These agenda are relevant transactions, any transaction
related to acquiring or disposing of assets for instance. This is to give transparency and traceability in the

meeting in case there is any dispute afterwards.
Roles of Stakeholders

The Company gives importance and fully preserves stakeholders’ rights. Because of different expectations by each
group of stakeholders e.g. internal which are employees both in the Company and its subsidiary companies and
external which are customers, competitors, creditors, governmental bodies and other institutions. The Company has
focused on their rights and benefits fairly and paid prudent attention to the satisfaction of stakeholders and ensured
that its treatment do not cause others trouble or unfair actions. This will increase stability and for the Company in long

run.

u Shareholders

The Company is committed to serving as a good representative of the shareholders by conducting
transparent business, taking into account long-term growth in its value, providing good returns, and

treating all shareholders fairly; The Company listens to shareholders’ views and recommendations.
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u Employees

The Company realises the importance of human resources as invaluable resources to drive the Company
to the bright future, therefore the Company supports competency development for professional job
performance, treats them fairly, provides welfare together with safe and sound workplaces, and
compensation compatible with similar businesses. The Company makes sure that all the basic benefits are

available for all levels of employees e.g. buses, canteen, uniforms, annual physical check-up etc.

Additionally, the employees may participate in setting the Company objectives together with management

so that they realise their own importance and know which direction the Company is aiming to.
. Customers

The Company satisfies its customers by keeping its promises and delivering quality and punctual services
under fair pricing; The Company shares views with their customers to foster maximum mutual interests and

does not collude with competitors on prices.
u Competitors

The Company observes free-market business competition, promotes free trade, observe rules in line with
its code of conduct, and observes the law; The Company refrains from inappropriate behavior that could

lead to the detriment of competitors.

u Communities and Environment

The Company takes prudent business conduct most seriously while avoiding causing impacts on
communities, society, and the environment through taking efficient measures - apart from strict observance
of laws and regulations e.g. Department of Industrial Works, Ministry of Industry, pollution Control

Department, Ministry of Natural Resources and Environment.

The Company also supports surrounding communities’ activities e.g. giving scholarship for good students

but financially handicapped, joining children day activities at the school within the community.

The Company has never been involved in such disputes in the year 2018.

Disclosure on Information and Transparency

The Company give importance to the disclosure of information and company information including financial
information and news on the basis of correctness, completeness, consistency, and transparency of information. This
is according to regulations set by the Securities and Exchange Commission (SEC) and the Stock Exchange of

Thailand (SET). Anybody can access to the information easily and equally. Details are as follows:

®  The Company information is disclosed in (56-1 form) and annual report (56-2 form) according to the
regulation from by the Securities and Exchange Commission (SEC) and the Stock Exchange of Thailand

(SET).
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®  The Board of Directors is responsible for the validity and correctness of the financial statement and financial
reports of the Company which is prepared according to the generally accepted accounting standard. The
accounting policy is selected suitably to the business of the Company with consistency and due diligence.
The financial statements must disclose sufficient important information in the annexes to the financial
statements. The financial statements have to be certified by accounting auditor where the audit committee
is responsible for the quality of the financial statements.

®  The Company has to disclose any important information both in Thai and in English on the Company web
site. The information has to be updated periodically.

®  The Company has assigned the following persons to be responsible for communication with shareholders,
investors including analysts and other concerning government institutions:
Miss Somsuan Khondon
Secretary Company
Tel : (662)119 3235, 119 3200 #185
Fax : (66 2) 119 3233, 420 1827

E-mail : somsuank@hotmail.com, somsuank@thainam.com

Responsibilities of the Board of Directors

QO Structure of the Board of Director

®  The Board of Directors consists of 9 persons. There are 4 directors who are executives and there are 2
directors who are not executives. Additionally, there are 3 independent directors and 3 appointed
independent directors to be audit committee. The names are listed on page 6-9 of this annual report.

®  The selection process for the directors of the Company does not go through the selection committee
because the selection committee has not been set up. However, the Board of Directors gives
opportunity for any minority shareholder to nominate any suitable person according to become
director as prescribed by regulations and guidelines from the Stock Exchange of Thailand. This
information shall be informed to the shareholders through the information channel of the Stock
Exchange of Thailand and on the Company web site.

®  Each member of the Board of Directors is qualified and eligible to become the Company director as
required by the Company, the Stock Exchange of Thailand and the law. The Board of Directors
consists of group of people who have good education background, experience and abilities where
they come from different backgrounds and occupations. This multi-disciplinary team of director is
beneficial to the business of the Company.

®  There are 3 independent directors in the Company or one-third of the total number of directors in the
board as the set out by the Securities and Exchange Commission (SEC) and the Stock Exchange of
Thailand (SET).

® The definition of independent director(s) as defined by the Company has met the minimum
requirements of the Securities and Exchange Commission (SEC) and the Stock Exchange of Thailand
(SET) in term of the number of shares hold by the independent director within the company. An

Independent director shall not have more than 5 per cent of the number of shares that can be voted.
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®  Any high-ranking executive who is going to be elected to be a director in the subsidiary company has
to be approved from the Board of Director.

®  This position provides advice on laws and regulations that the Board needs to be aware of, supervises
Board activities, coordinates compliance with Board resolutions, and performs other responsibilities
under the principles defined by securities and exchange laws. Additionally, the company secretary is

a full-time employee.

O The Sub-Committee

®  The Company Board of Directors has appointed a sub-committee to work on examination and scrutiny
in some assignments as necessary in certain situation. Currently, there is only Audit Committee who is

all independent directors.

O Roles of the Board of Directors

® The Board endorses and approves significant matters dealing with Company business, including
vision, missions, strategy, financial goals and budget as well as the corporate governance apart from
efficiently and effectively supervising the management’s operation against plans.

®  The Board also ensures sound internal control system, internal audit system including efficient risk

management and always follows up in the Board’s meeting.

a Corporate Governance Policy and Business Ethics

®  The Company performs its duty following the defined business ethics in order to communicate every
employee to understand its standard performance of the Company as expected by its shareholders.
The Board declares the business ethics among the shareholders, clients, employees, suppliers,
competitors, society and the environment including the declaration of ethics to its employees so that
the employees should follow and practice among themselves, the related persons, the organization

and its society.

Q Items that may have conflict of interest

®  The Board, the management and it shareholders have considered and thoroughly organized system to
get rid of the conflict of interest with trust and independency in the frame of good ethics as well as to

completely disclose the information.

Q Internal Control and Risk Management

®  The Company has established, revise and develop the internal control system continuously. This
includes financial control and monitoring process including the assessment of internal control system.
®  The board gives the importance on risk management. Each executive from each departmental
function has to assess risk of each function and scope of work in order to make sure that all the risk
assessments are all well covered. The organization has preventive measures and mechanism to

handle risks.

IA
a @ o o L a

USENTUUIA I UNARAUTINAFAN TuLlszinalng

The Leading Company for Plastic Products in Thailand



Annual Report 2018 31 Thai Nam Plastic Public Co., Ltd.

Q0 Board Meeting

Each director may express their view and opinion independently. When the number of votes are
equal, chairman of the board may exercise his right to vote arbitrarily.

Chairman of the board will consider the agenda for the board meeting and each board member may
add new agenda to the board meeting.

The Company secretary will make an appointment for the board meeting where the agenda and
meeting paper is enclosed 7 days prior the meeting date so that the directors have enough time to
study.

The board meeting reports which are approved by the board meeting are kept by the Company
secretary and are readily investigated by any board member. The reports cannot be modified without
the approval from the board meeting.

In the year 2018, the Company scheduled the board meeting of 7 times. The number of meetings held
in advance of the date time and place each year to each director can arrange their schedules to

attend simultaneously.

O Directors’ Remuneration

Directors’ remuneration is defined clear and transparent at the suitable rate with the resolution of the
Annual Ordinary Shareholders’ Meeting. Directors who are assigned as audit committee members also
has additionary remuneration at proportional rate.

In the year 2018, the Company paid director’'s remuneration as declared in the 56-1 form and the
Company annual report (56-2 form).

The Company has no remuneration committee. So, the performance assessment of Chief Executive
Officer (CEO) or Managing Director each year is depended on the Board of Directors’ duty to make

the decision under the condition that CEO or Managing Director is not present in the meeting.

Q Training and Development for Directors and Executives

The Company has policy to promote and support the Directors to develop knowledge by attending the
Directors training course at the Thailand Institute of Directors (IOD) and other training courses to
increase awareness of their roles and to give knowledge about the business of the Company.

Additionally, the Company also promote its executives and related person to develop their knowledge
such as the Company secretary, the internal audit officer etc by always supporting them to attain the

related courses in order to increase their knowledge and other new technology.

O Succession Plan

The company has planned for the succession of work by appointing the personnel who have
knowledge, competency and experience to take a position of the top executive that can succeed to

the company’s management appropriately in the future.
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Corporate Governance in Subsidiaries Company

The Company has the same management policy as the company and the same management team.

Supervision of Usage of the Internal Information

The company had the policy not to let committees and executives to use the internal information that had the

important content that hadn’t reveal for the public for own benefit or other persons including trading of securities of

the company by having the supervision by committees and executives in using the internal information of the
company to use for own benefit or other persons as follows:

1. The Company had notified to executives to understand roles in reporting of holding of securities in the own
company, the spouse and childs that hadn't still reach to legal ages including reporting of changing of holding of
securities according to Article 59 and the penal code according to Article 275 of The Securities and Exchange
Act B.E. 2535.

2. The Company had regulations to prohibit to bring the financial information or other informations that would give
effects on security prices of the company to reveal for external persons that hadn’t participate if this hadn’t

practice according to mentioned regulations, This would be held as the breaking of disciplines.

Auditors and Remuneration of Auditors

In the year 2018, auditing fee provided by the Company and its subsidiary companies was as follows:

Companies Auditors Fee (Baht)

Q Thai Nam Plastic Public Company Limited Mr. Thanawut Piboonsawat 920,000
Dharmniti Auditing Co.,Ltd.

Q Subsidiary Companies:

- Taweewattana Logistics Company Limited Mr. Thanawut Piboonsawat 85,000
Dharmniti Auditing Co.,Ltd.
- Thai Nam Automotive Performance Company Limited | Mr. Thanawut Piboonsawat 255,000
Dharmniti Auditing Co.,Ltd.
- TNV Plastics Proprietary Company Limited Mr. Thanawut Piboonsawat 108,000
Dharmniti Auditing Co.,Ltd.
- T.N.P. Industry Company Limited Mr. Thanawut Piboonsawat 310,000

Dharmniti Auditing Co.,Ltd.

Total 1,678,000

The auditor had no relatiionship or conflict of interest with the company/affiliated companies/executives/major
shareholders or any persons related to such persons. Thus, they were independent in auditing and commenting on

the company’s financial statements.

Other Fee - None —
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Corporate Social Responsibilities

The company will give the importance for the operation of the business with the responsibility for the society and the
environment ( Corporate Social Responsibility) that will focus on the operation of the activity within the organization
and the activity for the society continuously and the company has realized about the responsibility for the society for
all the time that the company has operated. By the company has brought the good governance to determine the
policy of the management of the company efficiently, transparently and can be investigated. The company will
support the activity that will be the benefit for the society for all the time including supporting to let stakeholders such
as, the shareholder, the staff, the customer, the community, the society and the environment to create the

development and the growth sustainably as follows:

The shareholder
The company has made the corporate governance policy as the written document including the manual of the
business ethics and the code of conduct in order to let committees, executives and staffs to join to drive the business

to operate according to the fair frame and this will protect the right according to the law of the stakeholder in every

group.

The staff
The company has the policy to take care of and has performed with staffs liked the people in the same family with the
practice for the staff in every level equally and fairly including determining the compensation and other welfares

suitably in order to develop the life quality of the staff to be better.

The customer

The company has aimed to create the highest satisfactory for customers with the manufacturing of products that
have the quality and the international standard to match with the requirement of customers and deliver products as
scheduled by this will consider about the privilege of consumers as the important issue. The company will hold in the

honest and the fairness both in the quality and the product price.

This has to join to develop the community, the society and the environment

The company has given the importance with the life quality and the environment of the community with the creation of
the good relationship together with the development of the community and the society. This has the activity for the
society in the nearby community continuously. In the year of 2018, the company had supported in the education in
order to contribute the life quality for the youth by the company had given the scholarship and there was the setting
of Children’s Day for students in other schools in Omnoi Sub-District, Kratumbaen District, Samutsakorn and Bankor
Sub-District, Meuang District, Samutsakorn. Besides, the company had set the religious activity in order to maintain
the religion. The company and staffs had participated to the Kathin ceremony including the religious activity with the

temple in the community area regularly and annually.
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The company has realized about the importance for the conservation and keeping the environment continuously. By
the company will consider about the responsibility for the society and the environment as the important thing along
with the business operation. The company has adjusted the production process and has used materials that has no
components of toxic substances for the environment in order to get the product that is friendly to the environment that
will match with the requirement of customers. Besides, the company has cultivated staffs to have the participation in
taking care of the environment and there is the use of the energy worthwhile until this has created the practical
guideline to keep the environment with the project to conserve the energy in order to support and cultivate staffs in
using the energy and the resource in the organization economically. This has the efficiency and this will know the

value.

Anti-Corruption

Board of Directors have realized and given the importance for the good governance, the operation of the business
with the responsibility. This will have the transparency. This will have the equality and this will have the fairness for the
stakeholder. By this has determined to be the important topic in the manual of the business ethics and the pracitical
guideline in working for being the guideline for executives and staffs of the company to hold for practicing. Besides,
the company will have studied and have entered to receive the training for preparing the operation for considering of
the showing of the intention to enter to join in the project of the alliance for the practice of the Thai private sector in

the resistance for the corruption (Private sector collective action coalition against corruption) further.
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The Internal Control and the Internal Audit

Board of Directors have given the importance for the internal control continuously by this has made to review and
develop the internal control system for both the financial controlling system, the operation and the supervision of
working including the evaluation of the efficiency of the internal controlling system of the company and subsidiary
companies in order to have the confidence that the internal controlling system that has determined to have the
evaluation of the sufficiency and the suitability of the internal controlling system by this will hold the principle of the
good internal controlling of the company with 5 main components as follows:
1. The control environment
The company will contribute and support to create the environment to facilitate for the internal controlling system
to operate according to the intention for both the setting of the organizational structure, the determination of the
duty and the responsibility, the determination of the policy and the regulation as the written document.
2. Therisk assessment
The company has set to have the risk management system, the evaluation of the risk from external factors and
the risk from internal factors that is the period for reviewing and adjusting the strategy in the business operation.
3. Control activities
The company has set to have the activity for the internal control that has the clearness and the suitability for
having the confidence of the accounting information, the information technology and the report of the company
correctly and completely. This has the determination of the authority for the approval and this has the level of the
approval for the suitable transaction by this has the determination of the method to protect and search for the
lost of the property. And this has the practice according to the law and related regulations correctly and
completely.
4. The information technology system and the communication
The company has given the importance for the information technology system and the communication of the
information by this has set to have the information technology system and the system of the communication of
the information that has developed the information technology system and has adjusted to keep pace with the
situation all the time.
5. The monitoring system of following up an evaluating (Monitoring)
The company has the following up of the operating result continuously. By this has set to have the process of
following up and evaluating the target according to the company has placed in order to have the confidence that
the system of the internal controlling has operated continuously and this has adjusted to solve to conform with
the changing situation including this has reviewed the report related to the system of the internal controlling from
the auditor and the internal auditor periodically.

In the year 2018, the Company had the system of the internal controlling that was enough and suitable for the
business operation. This had the practice according to the procedure and the placing regulation. This hadn’t found
the mistake related to the system of the internal controlling that was the important content.

Head of Internal Audit

The Audit Committee had appointed Mr. Chairoj Kongsiripanich to take the position of the Office of Internal Audit
Manager of the company due to he had the degree in accounting and he was the auditor who had been permitted to
have experiences in auditing of accounting for a long time and he had understood the business operation of the
company well. This should be agreed that he had the capacity to operate this mentioned role suitably. He had the
efficiency suitably and completely. In order that, The consideration to approve to appoint, demote and remove of the
person who was in the position of the Office of Internal Audit Manager of the company. This might have received the
resolution from the audit committee.
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Head of Internal Audit Biography

Name
Position
Age

Education

Percent of Shares hold
Family Relationship among Directors
and Executive

5 Year Past Working Experiences

Address

36 Thai Nam Plastic Public Co., Ltd.

Mr. Chairoj Kongsiripanich

Office of Internal Audit Manager

55 Years old

Q Bachelor Degree in Accounting, Thammasat University
Q Diploma in Auditing, Thammasat University

a MBA, Thammasat University

0.02

- None -

Q Year 2000 - Present, Secretary to the Audit Committee
Thai Nam Plastic Public Company Limited

Q Year 1996 - Present, Office of Internal Audit Manager
Thai Nam Plastic Public Company Limited

40 Moo 7, Petchakasem Road, Omnoi,

Kratumban, Samutsakorn 74130

Tel : (662) 119 3200 # 142

Fax : (66 2) 119 3228

IA
a @ o o L a

USENTUUIA I UNARAUTINAFAN TuLlszinalng

The Leading Company for Plastic Products in Thailand



Annual Report 2018

Related Transactions

37

Thai Nam Plastic Public Co., Ltd.

During of the year 2018, the Company and subsidiary companies had related transactions with the person that might

have the conflict. The Auditor had specified in notes to the financial statements as follows:

Name/The relationship

The aspect of the transaction

The transaction and
the outstanding

(Thousand
Baht)

. Taweewattana Logistics Co, Ltd. has
operated the business distributing
plastic products by the company
has held shares for 99.99% and this
has joint directors.

The Company has sold goods to
Taweewattana Logistics Co., Ltd. In
the market price.

Sale of goods
Trade and other account

receivables

933.46
228.52

. Thai Nam Automotive Performance
Co.,Ltd. has operated the business
manufacturing of PVC Foam Sheets,
TPOs to distribute plastic products
and rendering other services by the
company has held shares of 99.99%
and has joint directors.

The Company has rent out factory
buildings and has receive the
service according to the agreeable
price together according to the
contract for Thai Nam Automotive

Performance Co., Ltd.

Sale of goods

Rental income

Other incomes

Purchase of goods
Manufacturing expenses
Trade and other account
receivable

Trade and other account
payable

54.42
1,758.48
1,623.98

25.00

10,812.45
349.36

9,679.49

. TNV Plastic (Proprietary) Ltd. has
operated the business manufacturing
and distributing polyvinyl chloride

products (PVC) by the company has

held shares of 100% and has joint

directors.

The Company has sold goods in
the cost price plus the profit at 5-
30% and has lent the money for
operation that has determined the
repayment on demand for TNV
Plastic (Proprietary) Ltd.

Sale of goods

Trade and other account
receivable

Short term loans

Accrued interest

21,184.36
145,175.51

136,118.91
18,180.63

. T.N.P. Industry Co., Ltd. has operated
the business manufacturing and
distributing solid semi-finished plastic
products by acting as the indirect
subsidiary company and this has joint
directors.

The Company sold goods in the
cost price, has lent the money for
repaying the long term debt for
financial institutions according to
the debt restructuring agreement
and has rent out factory buildings
according to the agreement in the
contract for T.N.P. Industry Co.,
Ltd.

Sale of goods

Rental income

Other incomes

Purchase of goods
Manufacturing expenses
Trade and other account
receivables

Short term loans
Accrued interest

Trade and other account
payable

69,676.56
2,456.40
143.11
79.35
2,949.72
117,356.13

99,854.06
76,769.45
632.32

The Board of Directors had considered already and had the resolution that in the case that this had related

transactions. This may have the conflict in the future. This would have to present to the meeting of committees and

this might approve related transactions and this might have to have the audit committee to enter to join in the meeting

in order to consider to let related transactions to be with the fairness, the reasonableness and this has the policy of

determining the suitable price. The aforementioned transaction is the normal transaction of the business according to

the basis that had been agreed together between the company and related companies by this will consider about the

highest benefit of the company.

%
a v o o

UTHNTUUIATUNA

a

% I'd a
anmuviwarganlussinalng

The Leading Company for Plastic Products in Thailand




Annual Report 2018 38 Thai Nam Plastic Public Co., Ltd.

The Audit Committee’s Report

The Audit Committee consisted of independent non-executive personnel. They are completely qualified in accordance
with the Audit Committee’s Charter and also meet all standards as defined by the office of the Securities and Exchange
Commission and the Stock Exchange of Thailand.

During the year of 2018 the committee has carried out their duties strictly responsibly as assigned by the Company’s
Board of Directors.

1. The Audit Committee attended totally 5 meetings.

2. The Audit Committee’s members are as follows:

Name Attendance of Meeting Position
1. Mr. Vorathep Vithayaviroj 5/5 Chairman of the Audit Committee
2. Mr. Peesak Prapaiporn 5/5 Member of the Audit Committee
3. Mr. Wutipong Vechayanon 5/5 Member of the Audit Committee

3. Operations
The Audit Committee has submitted brief mission report to The Company’s Board of Directors quarterly and the main

contents are described accordingly:

Review of the Company’s Financial Statements

The Audit Committee reviewed the quarterly and the annually financial statements of the company and its
consolidated financial statements of the company as well as its subsidiaries with the Auditor and the Management.
This included the inquiries and provision of suggestions and comments which were useful for ensuring the process of
preparing the company’s and its subsidiaries’ financial statements accurately and complete according to the
Generally Accepted Accounting Standards with sufficient and timely disclosure of information. As a result the

financial reports were accurate and reliable.

Review of the Company’s Risk Management

The company has managed risk systematically which the Audit Committee has verified the risk management plan of
the company in order to ensure that the plan is suitable to the situation and business condition including risk
management and control measures in favorable level. The emphasis is focused on financial liquidity of the company
and also increasing stock level including investment in fixed assets. Additionally, the Audit Committee has followed
up problem and actions in the business operation of subsidiary company abroad to minimize all the impact to the

company.

Review of the Company’s Compliance with Securities and Exchange Commission Act, The Stock Exchange of

Thailand’s requirements, and Applicable Laws.

The Audit Committee reviewed the compliance of securities and exchanges Act, the relevant regulations and laws
including the observations of the working procedures to comply with the good governance principles consisting of
overseeing the operations and the employee’s ethic and code of conducts. The Company properly and consistently

carried out their work.
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Review of the Company’s Business Relations

The Audit Committee reviewed the business transactions of the company and the related parties including all
transactions which might cause conflict of interests during the year. This was to ensure that they were conducted
according to their normal business. They were reasonable and without any conflict of interest. The information was
sufficiently disclosed. Moreover the operations were monitored to ascertain that it worked in accordance with the

laws and the regulations stipulated by the Capital Market Supervisory Board.

Review of the Internal Control System

The Audit Committee reviewed the independency of the Internal Audit department, the scope of works and the
internal audit plan and assesses the sufficiency of the internal control system. According to the review of the internal
auditing reports and the following up of the results of the suggested improvements of the highlighted issues, the
Audit Committee found that the company and its subsidiaries had sufficient and appropriate internal control system.
After consideration, the Board of Directors has the same view as the Audit Committee that the internal control system

remains satisfactory, adequate and appropriate for the company’s business.

Selection and Appointment of the External Auditor

The Audit Committee reviewed the qualifications of the external auditor, the quality standard of work, the expertise
and the independency and the consideration of the comparison between the auditing and reviewing fees of financial
statements against the workload, it was proposed to the company’s Board of Directors for further approval at the

General Meeting of the shareholders appointment of

1. Mr. Thanawut Piboonsawat CPA No. 6699 and/or
2. Miss Techinee Pornpenpob CPA No. 10769 and/or
3. Miss Potjanarat Siripipat CPA No. 9012 and/or
4. Miss Roongnapha Saengchan CPA No. 10142

All of these auditors come from Dharmniti Auditing Co.,Ltd. and the total auditing and reviewing fee of 965,000 Baht

for the year of 2019 which was deemed reasonable.

The Audit Committee had freedom in carrying out their assigned duties and received good cooperation from the
Management. Moreover, there was a non-management meeting with the external auditors to discuss and to learn
about their observations of the internal control of accounting to plan by talking into account the transparency,
reliability, having appropriate internal control system and carried out their work according to the relevant

announcements, regulations and laws.

1% March 2019
On behalf of the Audit Committee

)
et — -

Mr. Vorathep Vithayaviroj

Chairman of the Audit Committee
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Report of the Board of Directors’ Responsibilities for the Financial Statements

To Shareholders

The Board of Directors has prepared financial statements to show the Company and its subsidiary annual financial
position in the year 2018, in accordance with generally accepted accounting in Thailand. It is also done under the
requirements of the Securities and Exchange Commission on the preparation and presentation of financial reports
under the Securities and Exchange Act B.E. 2535.

The Board of Directors is responsible for the financial statements of the Company and subsidiary companies
including financial information which is appeared in an annual report for the year ended 31* December 2018, which
is made according to accounting principle certified generally by using appropriate accounting policy as the
principle of carefulness and the principle of usually practice by using discretion and estimation according to
necessity carefully and reasonably including there is also disclosing of enough data in the notes to financial
statements by such financial statements have been audited by independent certified auditors who have given their

unqualified opinion.

The Board of Directors supports the practice of good corporate governance in the company and endeavors to
improve the structure of the Board of Directors accordingly so that the Company’s operations are efficient,
transparent and reliable. An internal control system have been established to reasonable ensure that the financial
records are accurate and complete. The Board of Directors has appointed an Audit Committee which consists of 3
persons as independent committee members who are responsible for reviewing the financial report and maintaining
the adequacy of the internal control and internal auditing systems. The Audit Committee has presented its opinion

about the stated matter in the report of the Audit Committee which is presented in this Annual Report.

The Board of Directors believes that the effectiveness of the company’s internal control system and internal audit is
satisfactory and able to create credibility and reliability for the financial statements of the Company and its

subsidiaries for the year ended 31" December 2018.

26" February 2019

g, M%7 Loe B
Mrs. Siriphorn Mangkornkarn

Managing Director
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Management Discussion and Analysis

®  The Analysis from the Management

In the past year 2018, the economic condition in the country had expanded better continuously. This had the growth
rate of 4.1 percent, which would have the supporting factor from expanding more of the consumption and the
investment of the private sector. For the continuing expansion of the disbursement and the investment of the public
sector including the measure to help the less income people and farmers. There would be many foreign tourists
although the exporting of products was slowdown at the ending of the year. For the manufacturing industrial sector
especially for the automotive industry, this had the reviving to turn to the normal condition which would have the
number of manufacturing of cars in the year 2018 at 2.17 million cars. This had been increased from the previous
year by 8.99 percent that was higher that the setting target at the number of 2.0 million cars. For distributing of cars,
this had the number of 2.18 million cars. This had increased from the previous year by 8.50 percent, which had sales
of exporting cars for the number of 1.14 million cars. This had increased from the previous year by 0.08 percent while
domestic sales had the number of 1.04 million cars. This had increased from the previous year by 19.51 percent that
would reflect to see about the confidence in the economy and the purchasing power of consumers in the country.
From the automotive industry of Thailand that had grown continuously, this would give the effect to let the company
and the subsidiary company to have the revenue from sales of products in the group of the automotive industry more

as follows;

Revenue from Sales

In the year 2018, the Company had revenues from sales that were appeared according to the consolidated financial
statements for the total amount of Baht 1,122.88 million. This had increased by Baht 15.42 million or had increased
by 1.39 percent from the previous year that had sales amount at Baht 1,107.46 million. And from the separated
financial statements that had revenues from sales in the amount of Baht 1,103.93 million. This had increased by Baht
80.38 million or had increased by 7.85 percent from the previous year that had sales amount at Baht 1,023.55 million.
By the important factor that would give the effect on the main revenue of the company would come from sales
artificial products in the market of the automotive industry for both in the country and overseas countries. This was
from the effect of the reviving economic condition continuously including the automotive industry that had revived to
the normal condition. By this would have the number of manufacturing of cars for all of the year at 2.17 million cars.
This had increased by 0.18 million cars or had increased by 8.99 percent and this had sales of cars at 2.18 million
cars. This had increased by 0.17 million cars or had increased by 8.50 percent when this had compared to the

previous year that had sales at 2.01 million cars.

Cost of Sales

In the year 2018, the Company had the cost of sales according to the consolidated financial statements at the
amount of Baht 856.55 million. This could calculate to be 76.28 percent of revenues from sales. This had reduced
slightly when this had compared with the previous year that had calculated to be 76.65 percent of revenues from
sales. This would make to let the gross profit margin was at 23.72 percent from the previous year that was at 23.35
percent and from the separated financial statements, this had the cost of sales at the amount of Baht 816.63 million.
This had calculated to be 73.97 percent of revenues from sales. From the previous year, this had calculated to be
74.94 percent of revenues from sales. This would make the gross profit margin to be at 26.03 percent. From the
previous year, this was at 25.06 percent. The important factor was from the increasing of sales of products of the
market of the automotive industry, the reduction of the production cost with the increasing of the efficiency of the
production and reducing the waste in the production process. This would give the effect to have the compensation
rate of the production better continuously.
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Bad Debt and Doubtful Debt

In the year 2018, the consolidated financial statements hadn’t set the allowance for doubtful debt of trade accounts

receivable or other receivables. While the separated financial had set the allowance for doubtful debt at the amount

of Baht 72.72 million. The main factor was from bad debt of trade accounts receivable of the subsidiary company.

Comprehensive Income

For the performance in the year 2018, this was appeared according to the consolidated financial statements that had
the operating profit at the amount of Baht 60.97 million. This had increased by Baht 13.75 million or this had
increased by 29.12 percent when this had compared to the previous year that had the amount of Baht 47.22 million
and this had deducted the financial cost for the amount of Baht 14.90 million. This would make to have net profit
before the income tax at the amount of Baht 46.07 million. This had deducted the annual income tax for the amount of
Baht 26.46 million. This had remained to be net profit for the amount of Baht 19.61 million. When this had adjusted the
accounting transaction, this might be set to be new category in the later time to enter to be in the net profit or the net
loss such as; the adjustment of the transaction of the net loss result from the estimation according to the actuarial
losses on define employee benefit plans for the amount of Baht 11.75 million. This had adjusted the income tax
transaction related to item that will not be reclassified for the amount of Baht 2.08 million and this had adjusted the
profit of the currency translation differences of the financial statements of foreign subsidiary for the amount of Baht
6.34 million. This would give the effect to let the company and the subsidiary company to have the comprehensive

income at Baht 16.28 million.

While the separated financial statements had the operating profit at the amount of Baht 64.21 million. This had
increased by Baht 25.43 million or had increased by 65.58 percent when this had compared to the previous year that
had the amount of Baht 38.77 million and this had deducted the financial cost at the amount of Baht 12.67 million.
This would make to have net profit before the income tax at the amount of Baht 51.54 million. This had deducted the
annual income tax for the amount of Baht 31.06 million. This had remained to be net profit at the amount of Baht
20.48 million. When this had adjusted the accounting transaction that might be set as the new transaction category in
the later time to enter into net profit or net loss such as; The adjustment of the net loss result transaction from the
estimation according to the actuarial losses on define employee benefit plans for the amount at Baht 10.13 million.
This had adjusted the income tax transaction related to item that will not be reclassified for the amount of Baht 2.03

million. This would make the company to have the comprehensive income at the amount of Baht 12.38 million.

®  The Financial Position

Assets

In the year 2018, the Company had assets according to the consolidated financial statements at Baht 1,093.58
million. This had increased by Baht 66.63 million when this had compared to the previous year that had the amount at
Baht 1,026.95 million. By this had the significance from increasing amount of trade accounts receivable at the
amount of Baht 34.64 million. Inventories had been increased by Baht 6.53 million. Other current assets had been
increased by Baht 5.77 million. Fixed assets had been increased by Baht 31.35 million. While the Company had cash

flows and cash equivalent transactions that were reduced by Baht 10.51 million.
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Liabilities

In the year 2018, the Company had liabilities according to the consolidated financial statement for the amount of Baht
519.14 million. This had increased by Baht 59.93 million from the previous year that had the amount at Baht 459.21
million. By the significance from short-term loans from financial institutions had increased by the amount of Baht
23.78 million. Trade accounts payable had been increased by the amount of Baht 18.71 million. Income tax payables
had been increased by the amount of Baht 3.76 million and the obligation of the benefit of the staff had been

increased by the amount of Baht 14.01 million.

Shareholders’ Equity

In the year 2018, the Company had shareholders’ equity according to the consolidated financial statements for the
total amount of Baht 574.44 million. This was consisted of the registered capital that had issued and fully paid-up
share capital for the amount of Baht 319.52 million. The legal reserve was in the amount of Baht 29.35 million. The
unappropriated retained earnings would be remained at the amount of Baht 193.95 million and other components of

shareholders’ equity at the amount of Baht 31.62 million.

Financial Liquidity

In the year 2018, the financial liquidity of the company according to the consolidated financial statements had cash
inflows from operating activities in the amount of Baht 109.59 million. By the significance that would make to have
more cash receipts was from increasing amount of trade accounts receivable at Baht 31.76 million. Inventories were
increased by the amount at Baht 21.47 million. Other current assets had been increased by the amount of Baht 6.84
million. Trade accounts payable had been increased by the amount of Baht 28.39 million and for the part of the
employee benefit obligation had been decreased by the amount of Baht 5.02 million and this had cash receipts from
interests income by the amount of Baht 0.12 million and this had paid for the income tax by the amount of Baht 27.35
million. This would have net cash receipts from operating activities that were remained at the amount of Baht 82.36
million for using in investing activities which had used the investment money in fixed assets more by the amount at
Baht 88.54 million. The Company would have used short-term loans from financial institutions more by the amount of
Baht 23.96 million. This would make in the year 2018 to have the net cash and cash equivalent transactions to be
reduced by the amount of Baht 6.99 million. When this had included with the cash and cash equivalent transactions
that had been the brought forward balance from the year 2017 by the amount of Baht 21.97 million and this had
deducted the effect from the conversion of the financial statement to be foreign currencies at the amount of Baht 3.52
million. This would give the effect to let the ending date of the year 2018 of the company and the subsidiary company

to have the cash and cash equivalent transactions at the amount of Baht 11.46 million.

For important financial ratios of the company and the subsidiary company that had Current Ratio at 1.52x. This had
been reduced from the previous year that was at 1.61x. This had Quick Ratio at 0.71x which had been reduced from
the previous year that was at 0.72x. For the trading, this had collected trade accounts receivable by having Accounts
Receivable Turnover at 4.36 times. This could calculate to be the average collection period at 84 days. This had
been increased from the previous year that was at 70 days. While the payment of trade accounts payable had
Account Payable Turnover at 5.46 times or this had the average payment period at 67 days. This had been increased
from the previous year that was at 58 days. From Quick Ratio and Trade Ratio would reflect that in the year 2018, the

company and the subsidiary company had the rather tighten financial liquidity.
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The Source of the Capital of the Company

In the past year 2018, the Company and the subsidiary company had the increasing investment continuously in fixed
assets especially for the adjustment of machines and manufacturing equipments for increasing the efficiency of
manufacturing to obtain quality products and this would reduce the production cost to be able to compete in the
market of the automotive industry. By the source of the capital from operating activities as the main issue and short-
term loans from financial institutions which most of properties of the company could be free from the guarantee
obligation. This would make to let the management in the capital source of the company to have the efficiency and
the liquidity more.

The Factor and the main influence that might give the effect on the operation or the financial status of the Company in

the future

For facing the event that may not be protected or expected in advance and this doesn't plan before, this will make to
let the production process to have to stop. This will give the effect on the operation of the company and the
subsidiary company very much. If the aforementioned effect must have to use the time period in solving and reviving
for a long time, this will give the effect on the business more with the significance. The Company and the subsidiary
company have the determination of the measure to reduce the aforementioned risk factor. This is held as the
practicing principle for all the time. With the determination of the preventive maintenance, this has the training for
giving the knowledge for staffs in the maintenance of machines continuously. This had provided the plan to protect
the accident in working including providing the insurance for protecting the risk in the life and the property of the

company and the subsidiary company.
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Report of The Auditor and Consolidated Financial Statements

To The Shareholders and Board of Directors of

Thai Nam Plastic Public Company Limited

Opinion

| have audited the consolidated financial statements of Thai Nam Plastic Public Company Limited and its
subsidiaries (the Group), which comprise the consolidated statement of financial position as at December 31, 2018,
and the consolidated statement of comprehensive income, consolidated statement of changes in shareholders’
equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies, and | have audited the separate financial
statements of Thai Nam Plastic Public Company Limited (the Company), which comprise the statement of financial
position as at December 31, 2018, and the statement of comprehensive income, statement of changes in
shareholders’ equity and statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies.

In my opinion, the accompanying financial statements present fairly, in all material respects, the consolidated
financial position of Thai Nam Plastic Public Company Limited and its subsidiaries as at December 31, 2018, and its
consolidated financial performance and its consolidated cash flows for the year then ended and the separate
financial position of Thai Nam Plastic Public Company Limited as at December 31, 2018, and its financial

performance and its cash flows for the year then ended in accordance with Thai Financial Reporting Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. | am
independent of the Company in accordance with the Federation of Accounting Professions Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to my audit of the financial
statements, and | have fulfilled my other ethical responsibilities in accordance with these requirements. | believe that

the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Material Uncertainty Related To Going Concern

| draw attention to Note 1.3 to the financial statements. Two subsidiary companies had incurred continuous operation
losses. As at December 31, 2018 and 2017, current liabilities were higher than current assets and deficits were
significant amounts. These factors indicate the existence of material uncertainties which cast significant doubt on

these subsidiaries’ ability to continue as a going concern.

My opinion to the financial statements is not qualify in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in my audit of the
consolidated financial statements and separate financial statements of the current period. These matters were
addressed in the context of my audit of the consolidated financial statements and separate financial statements as a

whole, and in forming my opinion thereon, and | do not provide a separate opinion on these matters.
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® Allowance for the decline in value of inventory

Risk

As at December 31, 2018, the Group and Company had inventories in the statement of financial position of Baht
338.02 million and Baht 294.94 million, respectively, or 30.91% of the total assets of the Group and 23.67% of the
total assets of the Company. Such inventory includes the obsolete stock which was produced as excess and old raw
material, packaging and factory supplies may no longer be used in the production and may have declining value in
the present. The accounting policy for inventory and detail of inventory were disclosed in Note 3.4 and 8,
respectively. Inventory is stated at cost or net realizable value, whichever is lower. The management has to apply
considerable judgment in considering the allowance for the decline in value of obsolete inventory by determining the
allowance from the percentage of the carrying value of slow-moving or obsolete inventory. The management will set
higher percentage according to the aging of inventory and analyze the individual obsolete stock. Therefore, | have

identified that the measurement of inventory is a significant risk which requires special attention in the audit.

Risk response by auditor

According to my audit approach on such matter, | have tested the internal control with respect to the calculation of
inventory cost, observed the inventory physical count and verified the inventory aging report, inquired the
management and considered the reasonableness of the assumption and approach used by the management to
determine the net realizable value. This is by verifying the supporting evidence that represents the management’s
best estimate, especially determining the percentage used in calculating the allowance for the decline in value of
inventory at different ages and testing the calculation of the allowance for the decline in value of inventory.
Additionally, | have paid attention to the adequacy of the information disclosure on the accounting policy and amount

with respect to the recognition of the allowance for the decline in value of inventory.

Other Information
Management is responsible for the other information. The other information comprises the information included in the
annual report, but does not include the financial statements and my auditor’s report thereon. The annual report is

expected to be made available to me after the date of this auditor's report.

My opinion on the financial statements does not cover the other information and | will not express any form of

assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or my knowledge obtained in the audit, or otherwise appears to be materially misstated.

When | read the annual report, if | conclude that there is a material misstatement therein, | am required to
communicate the matter to those charged with governance in order for those charged with governance to correct the

misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements and
separate financial statements in accordance with Thai Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
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In preparing the consolidated financial statements and separate financial statements, management is responsible for
assessing the Group’s and the Company’s ability to continue as a going concern, disclosing, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate the

Group and the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the consolidated financial statements and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidated financial statements and separate financial statements.

As part of an audit in accordance with Standards on Auditing, | exercise professional judgment and maintain

professional skepticism throughout the audit. | also:

® |dentify and assess the risks of material misstatement of the consolidated financial statements and separate
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s and the Company’s internal control.

® Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s and the Company’s ability to continue as a going concern. If | conclude that a
material uncertainty exists, | am required to draw attention in my auditor’s report to the related disclosures in the
consolidated financial statements and separate financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Group and the Company to cease to continue as a
going concern.

® [Evaluate the overall presentation, structure and content of the consolidated financial statements and separate
financial statements, including the disclosures, and whether the consolidated financial statements and separate
financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. | am responsible for

the direction, supervision and performance of the group audit. | remain solely responsible for my audit opinion.
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| communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that | identify

during my audit.

| also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of most
significance in the audit of the consolidated financial statements and separate financial statements of the current
period and are therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, | determine that a
matter should not be communicated in my report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

The engagement partner responsible for the audit resulting in this independent auditor’s report is Mr. Thanawut

Piboonsawat.

ﬁrfmll\l...m»(

(Mr. Thanawut Piboonsawat)
Certified Public Accountant
Registration No. 6699

Dharmniti Auditing Company Limited
Bangkok, Thailand
February 26, 2019
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018

ASSETS

Baht

Thai Nam Plastic Public Co., Ltd.

Consolidated financial statements

Separate financial statements

Note 2018 2017 2018 2017
Current assets
Cash and cash equivalents 4 11,461,178.43 21,967,916.06 2,089,128.52 1,908,282.16
Trade and other accounts receivable
Related parties 5,23 - - 87,244,385.67 96,902,262.84
Other companies 6 275,127,438.35 240,491,366.62 262,973,518.04 224,307,312.70
275,127,438.35 240,491,366.62 350,217,903.71 321,209,575.54
Short-term loans to related parties 7,23 - - 22,710,170.08 -
Inventories 8 338,024,594.22 331,489,642.63 294,942,565.39 304,673,035.59
Other current assets 9,23 14,653,122.30 8,879,755.97 4,133,577.20 2,315,971.57
Total current assets 639,266,333.30 602,828,681.28 674,093,344.90 630,106,864.86
Non-current assets
Investments in subsidiaries 10 - - 16,884,661.60 16,884,661.60
Investment property 11 7,763,896.67 7,763,896.67 28,311,208.05 29,465,424.71
Property, plant and equipment 12 334,567,238.92 303,224,916.87 442,563,065.15 427,677,777.01
Deferred tax assets 13 111,796,486.29 112,936,201.82 84,332,147.99 82,604,526.04

Other non-current assets

Total non-current assets

TOTAL ASSETS

187,566.05

199,566.05

93,781.05

93,781.05

454,315,187.93

424,124,581.41

572,184,863.84

556,726,170.41

1,093,681,521.23

1,026,953,262.69

1,246,278,208.74

1,186,833,035.27

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION (CONT.)
AS AT DECEMBER 31, 2018

LIABILITIES AND SHAREHOLDERS' EQUITY

Baht
Consolidated financial statements Separate financial statements
Note 2018 2017 2018 2017
Current liabilities

Bank overdraft and short-term loans from financial

institutions 14 240,758,931.52 216,976,022.42 240,758,931.52 216,976,022.42
Trade and other account payable 15

Related parties 23 - - 10,311,817.95 10,674,588.53

Other companies

Current portion of long-term liabilities
Liabilities under finance lease agreement 17
Short-term loans from related parties 16, 23
Income tax payable
Other current liabilities
Total current liabilities
Non-current liabilities
Liabilities under finance lease agreements 17
Employee benefit obligation 18
Non-current liabilities
Total non-current liabilities

TOTAL LIABILITIES

166,252,337.83

147,543,452.11

152,444,624.58

139,546,801.84

166,252,337.83

147,543,452.11

162,756,442.53

150,221,390.37

522,000.00

12,237,610.30

1,678,822.68

522,969.75

8,484,048.34

1,476,839.87

522,000.00
5,000,000.00
12,237,610.30

1,5697,404.19

522,969.75

8,484,048.34

1,352,657.31

421,449,702.33

375,003,332.49

422,872,388.54

377,557,088.19

543,468.75
96,518,027.63

633,376.20

1,065,468.75
82,509,414.65

633,376.20

543,468.75
89,169,873.57

633,376.20

1,065,468.75
77,309,515.21

633,376.20

97,694,872.58

84,208,259.60

90,346,718.52

79,008,360.16

519,144,574.91

459,211,592.09

513,219,107.06

456,565,448.35

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION (CONT.)
AS AT DECEMBER 31, 2018

LIABILITIES AND SHAREHOLDERS’ EQUITY (CONT.)

Note
Shareholders' equity
Share capital
Authorized share capital
372,768,490 ordinary shares, Baht 1.00 each
Issued and fully paid-up share capital
319,516,441 ordinary shares, Baht 1.00 each
Retained earnings 21
Appropriated
Legal reserve
Unappropriated
Other components of equity
TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Baht

Thai Nam Plastic Public Co., Ltd.

Consolidated financial statements

Separate financial statements

2018

2017

2018

2017

372,768,490.00

372,768,490.00

372,768,490.00

372,768,490.00

319,516,441.00

29,348,291.08
193,955,251.89

31,616,962.35

319,516,441.00

28,324,342.61
194,626,683.18

25,274,203.81

319,516,441.00

29,348,291.08

384,194,369.60

319,516,441.00

28,324,342.61

382,426,803.31

574,436,946.32

567,741,670.60

733,059,101.68

730,267,586.92

1,093,581,521.23

1,026,953,262.69

1,246,278,208.74

1,186,833,035.27

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2018

Baht
Consolidated financial statements Separate financial statements
Note 2018 2017 2018 2017
Revenues
Revenue from sales 23 1,122,877,468.72 1,107,463,676.12 1,103,927,923.32 1,023,547,598.13
Gain from exchange rate - 4,818,868.99 2,295,790.29 -
Other incomes 23 8,285,792.79 9,519,118.85 11,072,656.17 11,610,272.74
Total revenues 1,131,163,261.51  1,121,801,663.96 1,117,296,369.78 1,035,157,870.87
Expenses
Cost of sales 23 856,552,083.16 848,816,494.16  816,628,550.34 767,023,052.48
Selling expenses 46,762,519.78 55,611,094.38 43,580,785.40 51,845,413.10
Administrative expenses 23 153,835,999.92 170,050,478.67  120,163,281.20 131,205,331.41
Loss from exchange rate 13,043,454.61 - - 15,183,087.83
Bad debt and doubtful debt - 103,086.43 72,718,549.21 31,126,035.62
Finance costs 14,897,362.73 13,099,329.86 12,669,743.79 13,037,632.88
Total expenses 1,085,091,420.20 1,087,680,483.50 1,065,760,909.94 1,009,420,553.32
Profit before tax expense 46,071,841.31 34,121,180.46 51,535,459.84 25,737,317.55
Tax expense 26 26,463,706.24 46,490,565.30 31,056,490.44 29,909,286.56
Profit (loss) for the year 19,608,135.07 (12,369,384.84) 20,478,969.40 (4,171,969.01)
Other comprehensive income (expense)
Item that will not be reclassified to profit or loss :
Actuarial gain (losses) on define
employee benefit plans 18 (11,754,777.75) (10,054,296.25)  (10,127,451.76) (11,919,016.56)
Income tax relating to item that will not be
reclassified 26 2,084,653.09 2,010,859.25 2,025,490.35 2,383,803.31
(9,670,124.66) (8,043,437.00) (8,101,961.41) (9,535,213.25)
Item that may be reclassified subsequently to profit or loss :
Currency translation differences of the financial
statements of foreign subsidiary 6,342,758.54 (6,351,363.00 - -
6,342,758.54 (6,351,363.00 - -

Other comprehensive income (expense) for the year, net of te (3,327,366.12) (14,394,800.00 (8,101,961.41) (9,535,213.25)

)
)
)
)

Total comprehensive income (expense) for the year 16,280,768.95 (26,764,184.84 12,377,007.99 (13,707,182.26)
Basic earnings (loss) per share 27
Profit (loss) attributable to owners of the parent 0.06 (0.04) 0.06 (0.01)

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2018

Note
Beginning balance as at January 1, 2017
Dividend 21
Total comprehensive income (expense) for the year
Profit (loss) for the year
Other comprehensive income (expense) for the year, net of tax
Gains (loss) from changing actuarial estimetes
Exchange difference on translating financial statements
Ending balance as at December 31, 2017
Dividend 21
Total comprehensive income (expense) for the year
Profit (loss) for the year 21
Other comprehensive income (expense) for the year, net of tax
Gains (loss) from changing actuarial estimetes
Exchange difference on translating financial statements
Ending balance as at December 31, 2018

Baht
Consolidated financial statements
Ordinary shares, Retained earnings Other components of equity Total
issued and Appropriated Unappropriated Currency translation Difference from change Total other Shareholders'
paid-up legal reserve differences of the in shareholding components equity
financial statements proportion in of equity
of foreign subsidiary subsidiary
319,516,441.00 28,324,342.61  224,624,998.25 30,697,603.56 927,963.25 31,625,566.81 604,091,348.67
- = (9,585,493.23) - - - (9,585,493.23)
- - (12,369,384.84) - - - (12,369,384.84)
- - (8,043,437.00) - - - (8,043,437.00)
- - - (6,351,363.00) - (6,351,363.00) (6,351,363.00)
319,516,441.00 28,324,342.61  194,626,683.18 24,346,240.56 927,963.25 25,274,203.81 567,741,670.60
- - (9,585,493.23) - - - (9,585,493.23)
- 1,023,948.47 18,584,186.60 - - - 19,608,135.07
- = (9,670,124.66) - - - (9,670,124.66)
- = = 6,342,758.54 - 6,342,758.54 6,342,758.54
319,516,441.00 29,348,291.08  193,955,251.89 30,688,999.10 927,963.25 31,616,962.35 574,436,946.32

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2018

Beginning balance as at January 1, 2017
Dividend
Total comprehensive income (expense) for the year
Profit (loss) for the year
Other comprehensive income (expense) for the year,
net of tax
Gains (losses) from changing actuarial estimetes
Ending balance as at December 31, 2017
Dividend
Total comprehensive income (expense) for the year
Profit (loss) for the year
Other comprehensive income (expense) for the year,
net of tax
Gains (losses) from changing actuarial estimetes

Ending balance as at December 31, 2018

Baht

Separate finanicial statements

Ordinary shares,

Retained earnings

Appropriated

legal reserve

Unappropriated

Total
Shareholders'

equity

28,324,342.61

405,719,478.80

(9,585,493.23)

(4,171,969.01)

(9,535,213.25)

753,560,262.41

(9,585,493.23)

(4,171,969.01)

(9,535,213.25)

issued and
Note paid-up
319,516,441.00
21 -
319,516,441.00
21 -
21 -

28,324,342.61

1,023,948.47

382,426,803.31

(9,585,493.23)

19,455,020.93

(8,101,961.41)

730,267,586.92

(9,585,493.23)

20,478,969.40

(8,101,961.41)

319,516,441.00

29,348,291.08

384,194,369.60

733,059,101.68

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

Cash flows from operating activities
Profit (loss) for the year
Reconciliations of net income to net cash provided by
(used in) operating activities:
Bad debt
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in allowance for obsolete inventories
Increase (decrease) in allowance for impairment of asset
Depreciation and amortization
(Gains) loss on disposal of fixed assets
Unrealized (gain) loss on exchange rate
Interest income
Withholding tax written-off
Employee benefit expense
Finance costs
Income tax expense
Profit provided by operating activities before
changes in operating assets and liabilities
(Increase) decrease in operating assets
Trade and other account receivable
Inventories
Other receivable and current assets

Other non-current assets

Baht

Consolidated financial statements

Separate financial statements

2018

2017

2018

2017

19,608,135.07

(1,482,733.89)
1,482,733.89
12,297,239.30
54,240,919.44
(28,971.60)
11,344,617.79
(116,464.04)
68,998.10
7,273,740.42
14,897,362.73

26,463,706.24

(12,369,384.84)

5,987,465.02
(5,884,378.59)
21,803,610.20
10,636,474.42
53,783,239.11
843,028.76
1,475,001.56
(689,743.13)
88,466.71
6,594,233.05
13,099,329.86

46,490,565.30

20,478,969.40

1,482,733.89
71,235,815.32
12,777,751.35
50,284,936.52
(153,765.46)
(1,846,196.98)
(43,750.20)
6,640,620.37
12,669,743.79

31,056,490.44

(4,171,969.01)

5,987,465.02
25,138,570.60
21,491,270.63
10,636,474.42
51,990,190.41
827,955.05
15,166,023.07
(43,750.20)
5,934,150.97
13,037,632.88

29,909,286.56

146,049,283.45

(31,760,060.97)
(21,468,285.61)
(6,840,523.79)

12,000.00

141,857,907.43

(66,567,018.46)
(7,553,055.00)
(2,763,050.68)

(45,000.00)

204,583,348.44

(73,821,480.68)
(3,047,281.15)

(1,817,605.63)

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2018

Increase (decrease) in operating liabilities
Trade and other accounts payable
Other current liabilities
Employee benefit obligation

Cash received from operations

Interest income received

Income tax expense paid

Net cash provided by operating activities

Cash flows from investing activities
Increase (decrease) in short-term loan to related company
Cash receipts from other long-term investment
Cash receipts from disposal of fixed assets
Cash payments for purchase of fixed assets

Net cash used in investing activities

Cash flows from financing activities

Increase (decrease) in bank overdraft and short-term loan from

financial institutions

Cash receipts from short-term loan from related parties

Cash payments for repayment of long-term loan from financial

institutions

Cash payments for liabilities under finance lease agreements

Dividend paid
Interest expense paid

Net cash provided by (used in) financing activities

Baht

Consolidated financial statements

Separate financial statements

2018

2017

2018

2017

28,385,817.94
232,982.81

(5,019,905.19)

25,466,304.47
(1,298,284.47)

(16,152,276.00)

12,273,693.56
244,746.88

(4,907,713.77)

32,837,275.85
(1,326,187.11)

(15,705,476.00)

109,591,308.64
116,464.04

(27,346,143.81)

72,945,527.29
689,743.13

(19,221,362.18)

133,507,707.65
43,750.20

(27,005,060.08)

69,335,588.42
43,750.20

(18,939,505.31)

82,361,628.87

54,413,908.24

106,546,397.77

50,439,833.31

288,671.99

(88,832,740.41)

1,000,000.00
286,924.45

(27,626,046.91)

(48,925,200.00)

651,458.17

(64,513,700.71)

4,5639,712.82
1,000,000.00
223,822.77

(24,227,542.24)

(88,544,068.42)

(26,339,122.46)

(112,787,442.54)

(18,464,006.65)

23,960,241.58

(522,969.75)
(9,364,075.25)

(14,878,924.39)

20,208,935.58

(29,517,718.27)
(60,811.50)
(9,211,389.66)

(13,072,671.09)

23,960,241.58

5,000,000.00

(522,969.75)
(9,364,075.25)

(12,651,305.45)

20,208,935.58

(29,517,718.27)
(60,811.50)
(9,211,389.66)

(13,010,974.11)

(805,727.81)

(31,653,654.94)

6,421,891.13

(31,591,957.96)

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2018

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Net increase (decrease) in cash and cash equivalents (6,988,167.36)  (3,578,869.16) 180,846.36 383,868.70
Cash and cash equivalents - beginning of year 21,967,916.06  22,657,256.46 1,908,282.16 1,524,413.46
Effect of translation adjustment on foreign currency financial
statements (3,518,570.27) 2,889,528.76 - -
Cash and cash equivalents - ending of year 11,461,178.43  21,967,916.06 2,089,128.52 1,908,282.16
Supplement disclosures of cash flows information
1. The Company acquired fixed assets by means of
- Liabilities under finance lease contracts - 1,649,250.00 - 1,649,250.00
2 Reconciliation of dividend paid
Dividend for the year (9,585,493.23)  (9,585,493.23) (9,585,493.23) (9,585,493.23)
Increase (decrease) in accrued dividend 221,417.98 374,103.57 221,417.98 374,103.57
Dividend paid (9,364,075.25)  (9,211,389.66) (9,364,075.25) (9,211,389.66)

Notes to financial statements form an integral part of these statements.
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THAI NAM PLASTIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2018

1. GENERAL INFORMATION
1.1 Legal status and address of the Company and its subsidiaries
The Company had registered to be a limited company on May 25, 1970. The Company’s status had been
changed to be the public company limited and registered with the Ministry of Commerce on February 7,
1992.

The address of its registered office is as follows:
Head office is located at 40 Moo 7, Petchkasem Road, KM.23, Omnoi, Kratumban, Samutsakorn 74130
Thailand.

The four addresses of its subsidiaries are as follows:

Direct shareholding

(1) Taweewattana Logistics Company Limited had registered to be a limited company on November 6,
2007. Its head office is located at 40 Moo 7, Petchkasem Road, KM.23, Omnoi, Kratumban,
Samutsakorn 74130 Thailand.

2) Thai Nam Automotive Performance Company Limited had registered to be a limited company on
January 24, 2002. Its head office is located at 40 Moo 7, Petchkasem Road, KM.23, Omnoi,
Kratumban, Samutsakorn 74130 Thailand. The branch office is located at 89/1 Moo 4, Bangpla
Road, K.M. 3, Bankoh, Samutsakorn 74000 Thailand.

(3) TNV Plastics (Proprietary) Limited had registered in South Africa. Its head office is located at 1106
Courtyard Gants Centre Building, Somerset West 7140, South Africa.

Indirect shareholding

(4) T.N.P. Industry Company Limited had registered to be a limited company on November 3, 1983. lts
head office is located at 87/9 Bangpla Road, Bankoh, Samutsakorn 74000 Thailand.

1.2 Nature of the Company's operations

Its main business operations are the production and distribution of flexible plastic, synthetic leather and

car mat

Its subsidiaries operate business as follows;

Direct shareholding

(1) Taweewattana Logistics Company Limited, its business operation is a distributor all kinds of plastic.

(2) Thai Nam Automotive Performance Company Limited, its business is a manufacturing and distributing of
PVC, Foam sheet, PP foam leather and TPO (Thermo plastic olefin).

(3) TNV Plastics (Proprietary) Limited, its business operation is an importer and exporter of polyvinyl
chloride products (PVC).

Indirect shareholding

(4) T.N.P. Industry Company Limited, its business is a manufacturing and distributing of rigid PVC.

1.3 Going concern of two subsidiary companies

Two subsidiary companies had incurred continuous operation losses, As at December 31, 2018 and 2017,

current liabilities were higher than current assets in the amount of Baht 586.77 million and Baht 489.42

million, respetively and deficits in the amount of Baht 552.57 million and Baht 438.69 million, respectively

were significant amounts. These factors indicate the existence of material uncertainties which cast
significant doubt over these subsidiaries’ ability to operate and continue as a going concemn.
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However, the management has a plan to solve the problem by adjusting the plan and production process to
control product manufacturing costs including finding marketing channels to increase sale. The Company will
provide financial support to both subsidiaries. The above event has caused the uncertainty situation of going
concern to be relieved. Therefore, these financial statements are prepared on the going concern basis.
Accordingly, they do not include any adjustments relating to the recoverability of the carrying value of assets
and reclassification of liabilities that might is necessary should the subsidiary companies be unable to
continue as a going concern.

2. BASIS FOR THE PREPARATION OF FINANCIAL STATEMENTS

2.1

2.2

Basis for the preparation of financial statements

The financial statements have been prepared in accordance with the accounting standards prescribed by
Thai Accounts Act enunciated under the Accounting Profession Act B.E.2547 by complying with the
financial reporting standards. The presentation of the financial statements has been made in compliance
with the Notification of the Department of Business Development, the Ministry of Commerce, re : the

financial statements presentation for public limited company, issued under the Accounting Act B.E. 2543.

The financial statements have been prepared on a historical cost basis except where otherwise disclosed

in the accounting policies.

The financial statements in Thai language are the official statutory financial statements of the Company. The
financial statements in English language have been translated from the financial statements in Thai
language version.

Basis for the preparation of consolidated financial statements

2.2.1 The consolidated financial statements have included the financial statements of Thai Nam Plastic

Public Company Limited and its subsidiaries as follows;

Percentage of holding

% of share capital Country of
Company name Type of business 2018 2017 Establishment
Direct shareholding
Taweewattana Logistics Co., Ltd. Selling of PVC 99.99 99.99 Thailand
Thai Nam Automotive Performance Co., Ltd. Production of PVC, 99.99 99.99 Thailand

Foam sheet, PP foam
leather and TPO
TNV Plastics (Proprietary) Limited Operations of PVC and 100.00 100.00 South Africa
manufacture of PVC
Indirect shareholding
T.N.P. Industry Co., Ltd. Production and sale of 99.29 99.29 Thailand
rigid PVC

2.2.2 The consolidated financial statements are prepared by using uniform accounting policies. So that
the transaction and the others event which are the same or the similar circumstances have been
used the identical policies to record those transaction.

2.2.3 The financial statements of an overseas subsidiary is translated into Thai Baht at the closing exchange
rate as to assets and liabilities, and at monthly average exchange rates as to revenues and expenses.
The resultant differences have been shown under the caption of “Currency translation changes of the

financial statements of foreign entity” in shareholders’ equity.
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2.2.4 Material balances and transactions between the Company and its subsidiary companies have been

eliminated from the consolidated financial statements.

2.2.5 Non-controlling interests represent the portion of profit or loss and net assets of the subsidiaries that are

not held by the Company and are presented separately in the consolidated profit or loss and within

equity in the consolidated statement of financial position.

The financial reporting standards are effective in the current year

The Federation of Accounting Professions (FAP) has issued Notifications to mandate the revised

accounting standards, financial reporting standards, and interpretations of accounting and financial

reporting standards, which are effective for the fiscal year beginning on or after January 1, 2018 are as

follows:
TAS 1 (revised 2017
TAS 2 (revised 2017
TAS 7 (revised 2017
TAS 8 (revised 2017
TAS 10 (revised 2017)
TAS 11 (revised 2017)
TAS 12 (revised 2017)
TAS 16 (revised 2017)
TAS 17 (revised 2017)

( )

( )

( )

)
)
)
)

TAS 18 (revised 2017
TAS 19
TAS 20

revised 2017
revised 2017

TAS 21 (revised 2017
TAS 23 (revised 2017
TAS 24 (revised 2017
TAS 26 (revised 2017
TAS 27 (revised 2017
TAS 28 (revised 2017
TAS 29 (revised 2017
TAS 33 (revised 2017
TAS 34 (revised 2017
TAS 36 (revised 2017
TAS 37 (revised 2017
TAS 38 (revised 2017
TAS 40 (revised 2017
TAS 41 (revised 2017
TFRS 2 (revised 2017
TFRS 3 (revised 2017
TFRS 4 (revised 2017
TFRS 5 (revised 2017
TFRS 6 (revised 2017

(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
TFRS 8 (revised 2017

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events After the Reporting Period

Construction Contracts

Income Taxes

Property, Plant and Equipment

Leases

Revenue

Employee Benefits

Accounting for Government Grants and Disclosure of Government
Assistance

The Effects of Changes in Foreign Exchange Rates
Borrowing Costs

Related Party Disclosures

Accounting and Reporting by Retirement Benefit Plans
Separate Financial Statements

Investments in Associates and Joint Ventures

Financial Reporting in Hyperinflationary Economies
Earnings Per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible assets

Investment Property

Agriculture

Share-Based Payment

Business Combinations

Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Resource

Operating Segments
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TFRS 10
TFRS 11

revised 2017
revised 2017
TFRS 12 (revised 2017
TFRS 13 (revised 2017
TSIC 10 (revised 2017)
TSIC 15 (revised 2017)
TSIC 25 (revised 2017)
TSIC 27 (revised 2017)

( )
( )
( )
( )

TSIC 29 (revised 2017)
TSIC 31 (revised 2017)
TSIC 32 (revised 2017)
TFRIC 1 (revised 2017)
TFRIC 4 (revised 2017)
TFRIC 5 (revised 2017)

TFRIC 7 (revised 2017)

TFRIC 10 (revised 2017)
TFRIC 12 (revised 2017)
TFRIC 13 (revised 2017)
TFRIC 14 (revised 2017)

TFRIC 15 (revised 2017)
TFRIC 17 (revised 2017)
TFRIC 18 (revised 2017)
TFRIC 20 (revised 2017)
TFRIC 21 (revised 2017)
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Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Government Assistance - No Specific Relation to Operating Activities
Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its Shareholders
Evaluating the Substance of Transactions Involving the Legal Form of a
Lease

Service Concession Arrangements: Disclosure

Revenue-Barter Transactions Involving Advertising Services

Intangible Assets - Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar Liabilities
Determining whether an Arrangement contains a Lease

Right to Interests arising from Decommissioning, Restoration and Environmental
Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2017) Financial
Reporting in Hyperinflationary Economics

Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

TAS 19 (revised 2017)-The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Agreements for the Construction of Real Estate

Distributions of Non - cash Assets to Owners

Transfers of Assets from Customers

Stripping Costs in the Production Phase of a Surface Mine

Levies

The management of the Company and its subsidiaries evaluated that these revised accounting standards,

financial reporting standard, accounting standard interpretations and financial reporting standards interpretations

do not have any significant impact on the financial statements in current year.

3.1

SIGNIFICANT ACCOUNTING POLICIES

Revenue and expenses recognition

The Company and its subsidiaries recognizes the revenues on sales when significant risks and rewards of

ownership of the goods are transferred to the buyer. The revenues on sales are recorded on invoicing

price net of output tax, rebate and discounts.

The Company recognizes the revenues from rendering services when the services are rendered.

The Company and its subsidiaries recognized the interest income on the period and accrual basis.

The Company and its subsidiaries recognized other income and expenses on the accrual basis.
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3.2

3.3

3.4

3.5

3.6

Cash and cash equivalents

Cash and cash equivalents consist of cash in hand, cash at bank, and all highly liquid investments with an
original maturity of three months or less and not subject to withdrawal restrictions.

Trade accounts receivable and others receivable

Trade and other accounts receivable (including balances with related parties) are initially recognized by
the invoice amount and subsequently measured at the remaining amount less an allowance for doubtful
accounts (if any) based on a review of all outstanding amounts at year end. The allowance for doubtful
accounts is the difference between the carrying amount of trade accounts receivable and the amount
expected to be collectible. Bad debts are immediately recognized in the income statement as part of
administrative expenses.

The allowance for doubtful accounts is assessed primarily on analysis of payment histories and future
expectations of customer payments. Allowances made are based on historical write-off patterns and the
aging of accounts receivable. Bad debts are written off when incurred.
Inventories
Inventories are presented at the lower of cost or net realizable value, cost of inventories is calculated as
follow:

- Raw material has calculated cost by moving average method.

- Finished good, work in process and maintenance and factory supplies have calculated cost by first

in - first out method.

The cost of inventories comprises all costs of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition. The costs of conversion above include an

appropriate share of production overheads based on normal production capacity.

The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition
of the inventory, such as import duties, transportation charges and other direct costs incurred in acquiring

the inventories less all trade discounts, allowances or rebates.

The net realizable value of inventory is estimated from the selling price in the ordinary course of business

less the estimated costs to complete production and the estimated costs to complete the sale.

Allowance for obsolete stocks is set up based on the outstanding inventories balance at the end of year

which estimated from consideration of states and quality of inventories.

Investment in subsidiaries

Subsidiaries are entities over which the Company has the power to control their financial and operating
policies generally accompanying a shareholding of more than one-half of the voting rights. The financial
statements of the subsidiaries are consolidated from the date the Company exercises control over the

subsidiaries until the date that control power ceases.

Investment in subsidiaries in separate financial statement

Investment in subsidiary is accounted for under the cost method less allowance for impairment loss on the
investment, (if any). The Company recognizes impairment loss (if any) on the investment in the statement of
comprehensive income.

Investment property

Investment property is stated at cost less accumulated depreciation and allowance on impairment (if any).
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3.7

3.8

3.9

Depreciation of investment property under building for rent category is calculated by the straight-line
method over the estimated useful life of 20 years. Depreciation of investment property is included in
determining income.

Property, plant and equipment and depreciation

Land is stated at cost.

Plant and equipment are stated at cost less accumulated depreciation and impairment loss (if any).

Cost is initially recognized upon acquisition of assets along with other direct costs attributing to acquiring such
assets in the condition ready to serve the objectives, including the costs of asset demolition, removal and
restoration of the asset location, which are the obligations of the company.

Allowance for impairment loss of assets will be made when there is any event or circumstance indicating that
the recoverable values of these assets are less than their carrying values.

Expenditure incurred in addition, renewal or betterment are recorded add in involve fixed asset, if it is
certainly probable the future economic benefits in excess of the originally assessed standard of
performance of the existing asset will flow to the Group. Repair and maintenance costs are recognized as
an expense when incurred.

Depreciation is calculated by cost less residual value on the straight-line method over the estimated useful
life of the assets as follows:

Land improvement 10 vyears
Building and building improvement 10-20 vyears
Machinery and equipment 5-12 years
Utility system 10 years
Office equipment and equipment and tools 2-5 years
Vehicles 5 Years

The Company and its subsidiaries has reviewed the residual value and useful life of the assets every year.

The depreciation for each asset component is calculated on the separate components when each
component has significant cost compared to the total cost of that asset.

Depreciation is included in determining income.

No depreciation is provided on land, construction in progress and equipment under installation.

Property, plant and equipment are written off at disposal. Gains or losses arising from sale or write-off of
assets are recognized in the statement of comprehensive income.

Borrowing costs

Borrowing costs directly attributed to the acquisition or construction of an asset that necessarily takes long
time to put in ready to use or available for sale state are capitalized as part of the cost of the respective
asset until that asset condition is ready for its intended use. All other borrowing costs are expensed in the
period they are incurred. Borrowing costs consist of interest and other costs arising from such borrowing.
Impairment of assets

As at the statement of financial position date, the Company assesses whether there is an indication of
asset impairment. If any such indication exists, the Company will make an estimate of the asset’s
recoverable amount. If the carrying amount of the asset exceeds its recoverable amount, an impairment
loss is recognized in the statement of comprehensive income. In addition, impairment loss is reversed if
there is a subsequent increase in the recoverable amount. The reversal shall not exceed the carrying value
that would have been determined net of accumulated depreciation or amortization. The recoverable
amount of the asset is the asset’s value in use or fair value less costs to sell.
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3.10

3.1

3.12

3.13

3.14

Trade accounts payable and others payable

Trade and other accounts payable (including balances with related parties) are stated at cost.

Finance lease

The contract of leased asset carried the risk and owner remuneration is mainly transferred to lesser will be
classified as financial leased contract. The contract of financial lease is recorded as capital expenditure by
fair value of leased asset or present value of minimum amount which has to repay in accordance with the
leased contract whichever amount is lower. The amount which has to repay in each time is divided as
liability portion and financial expenditure so that fixed interest rate over outstanding liability obligation
burden in accordance with the financial leased contract will be recorded as long term liability. Interest
payable will be recorded in the statement of income throughout the leased contract life.

Provisions

A provision is recognized in the statement of financial position when the Group has a present legal or
constructive obligation as a result of a past event. It is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pretax rate
that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability.

Financial instruments

The Company and its subsidiaries have no policy to speculate in and or engage in the trading of any

financial derivative instruments.

Details of significant accounting policies and methods adopted, including criteria for recognition of
revenues and expenses relating to financial assets and financial liabilities are disclosed in note 28.
Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at times requires
management to make subjective judgements and estimates regarding matters that are inherently
uncertain. These judgements and estimates affect amounts reported in the financial statements and
disclosures and actual results could differ from these estimates. Significant judgements and estimates are

as follows:

Allowance for doubtful accounts
In determining an allowance for doubtful accounts, the management needs to make judgement and
estimates based upon, among other things, past collection history, aging profile of outstanding debts and

the prevailing economic condition.

Allowance for declining in value of inventory

The determination of allowance for declining in the value of inventory, requires management to make
judgements and estimates of the loss expected to occur. The allowance for decline in net realizable value
is estimated based on the selling price expected in the ordinary course of business less selling expense.
The provision for obsolete slow-moving and deteriorated inventory, is estimated based on the approximate
useful life of each type of inventory. The allowance for diminution in value of inventory as determined is
compared with the original balance in the books of account and the increase or decrease in the allowance

for diminution in value of inventory will be recognized as cost of sales and service in profit or loss.
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3.15

3.16

Impairment of investment in subsidiary
The Company reviews the impairment of investment in the subsidiary, which requires management to prepare
projections of the cash flows expected to be generated by the investment in the future, and to choose a suitable

discount rate in order to calculate the present value of those cash flows.

Leases
In determining whether a lease is to be classified as an operating lease or finance lease, the management is
required to use judgement in evaluating the conditions and details of the agreement whether significant risk and

rewards of ownership of the leased asset has been transferred.

Property, plant and equipment/Depreciation
In determining depreciation of plant and equipment, the management is required to make estimates of the
useful lives and residual values of the plant and equipment and to review the estimated useful lives and residual

values when there are any changes.

In addition, the management is required to review property, plant and equipment for impairment on a periodical
basis and record the impairment loss when it is determined that the recoverable amount is lower than the
carrying amount. This requires judgement regarding forecast of future revenues and expenses relating to the

assets subject to the review.

Deferred tax assets

Deferred tax assets are recognized for deductible temporary differences and unused tax losses to the extent
that it is probable that taxable profit will be available against which the temporary differences and losses can be
utilized. Significant management judgement is required to determine the amount of deferred tax assets that can

be recognized, based upon the likely timing and level of estimated future taxable profits.

Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques. Such determination
is made based on various assumptions, including discount rate, future salary increase rate, mortality rate and
staff turnover rate.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are
controlled by, or are under common control with, the company, including holding companies, subsidiaries
and fellow subsidiaries are related parties of the company. Associates and individuals owning, directly or
indirectly, an interest in the voting power of the company that gives them significant influence over the
enterprise, key management personnel, including directors and officers of the company and close
members of the family of these individuals and companies associated with these individuals also constitute

related parties.

In considering each possible related party relationship, attention is directed to the substance of the

relationship, and not merely the legal form.

Foreign currency transactions

3.16.1 Currency transactions
Transactions in foreign currencies throughout the years are recorded in Baht at prevailing Bank of
Thailand rates at the transaction dates. Outstanding monetary assets and liabilities denominated in
foreign currencies at the statement of financial position dates are translated into Baht at the
prevailing rates at those dates. Gain or loss arising from translation are credited or charged against

current operations.
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3.17

3.18

3.19

3.16.2 Foreign operations
The financial statements of oversea subsidiary companies is translated into Thai Baht at the closing
exchange rate as at statements of financial position date to assets and liabilities, and market
exchange rates in which the transaction took place as to revenues and expenses. The resultant
differences are record in statements of comprehensive income and shown as gain (loss) on
exchange rate and convert financial statement in equity until investment are sold out.

Employee benefits

Short-term employment benefits

The Company and its subsidiaries recognizes salary, wage, bonus, contributions to social security fund

and provident fund as expenses when incurred.

Post-employment benefits (Defined contribution plans)

The Company and its subsidiaries and its employees have jointly established a provident fund. The fund is
monthly contributed by employees and by the Company. The fund’s assets are held in a separate trust fund
and the Company’s contributions are recognized as expenses when incurred.

Post-employment benefits (Defined benefit plans)

The Company and its subsidiaries have obligations in respect of the severance payments that it must pay
to the employees upon retirement under the Company’s and its subsidiaries’s article and the labor law and
other employee benefit plans. The Company and its subsidiaries treats these severance payment

obligations as a defined benefit plan.

The obligation under the defined benefit plan is calculated based on the actuarial principles by a qualified
independent actuary using the projected unit credit method. Such estimates are made based on various
assumptions, including discount rate, future salary increase rate, staff turnover rate, mortality rate, and

inflation rate.

Actuarial gains and losses for post-employment benefits of the employees will be recognized immediately in
other comprehensive income as a part of retain earing.

Operating Lease

Lease of assets under which all the risks and rewards of ownership are effectively retained by the lessor
are classified as operating lease. Lease payments under an operating lease are recognized as expense
on a straight-line basis over the lease term.

Income tax

Income tax comprises current income tax and deferred tax.

Current tax

The Company and its subsidiaries records income tax expense, if any, based on the amount currently
payable under the Revenue Code at the income tax rates (20%) of net profit before income tax, after adding
back certain expenses which are non-deductible for income tax computation purposes, and less certain
transactions which are exemption or allowable from income tax.

Deferred tax

Deferred tax assets and liabilities are provided on the temporary differences between the carrying amount
and the tax bases of assets and liabilities at the end of the reporting period. Changes in deferred tax
assets and liabilities are recognized as deferred tax income or deferred tax expense which are recognized
in the profit or loss except to the extent that it relates to items recognized directly in shareholders’ equity or
in other comprehensive income.
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The deductible temporary differences are recognized as deferred tax assets when it is probable that the
Company and its subsidiaries will have future taxable profit to be available against which the deferred tax
assets can be utilized. The taxable temporary differences on all taxable items are recognized as deferred
tax liabilities. Deferred tax is not recognised for the following temporary differences: the initial recognition
of goodwill; the initial recognition of assets or liabilities in a transaction that is not a business combination
and that affects neither accounting nor taxable profit or loss; and differences relating to investments in
subsidiaries and joint ventures to the extent that it is probable that they will not reverse in the foreseeable

future.

Deferred tax assets and liabilities are measured at the tax rates that the Company and its subsidiaries
expect to apply to the period when the deferred tax assets are realised or the deferred tax liabilities are
settled, based on tax rates and tax laws that have been enacted or substantively enacted by the end of the

reporting period.

At the end of each reporting period, the carrying amount of deferred tax assets are reviewed and reduced
the value when it is probable that the Company and its subsidiaries will have no longer the future taxable

profit that is sufficient to be available against which all or some parts of deferred tax assets are utilized.

Deferred tax assets and deferred tax liabilities are offset when there is the legal right to settle on a net basis and
they relate to income taxes levied by the same tax authority on the same taxable entity.

3.20 Basic earning per share
Basis earnings per share is determined by dividing profit (loss) for the year by the weighted average

number of ordinary shares held by outsiders and outstanding during the year.

4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of:

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Cash and deposits at financial institutions
Cash on hand 208,199.64 324,153.69 132,448.00 144,386.85
Deposits at financial institutions - current accounts 5,749,517.85 3,105,739.95 1,955,426.42 1,763,141.21
- savings accounts 5,503,460.94 18,538,022.42 1,254.10 754.10
Total 11,461,178.43  21,967,916.06 2,089,128.52 1,908,282.16
5. TRADE AND OTHER ACCOUNTS RECEIVABLE - RELATED PARTIES
Trade and other accounts receiveable - related parties consisted of:
Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Account receivable
Subsidiaries company - domestic - - 117,584,649.79 101,131,271.35
Subsidiaries company - oversea - - 145,175,512.99 124,260,042.88
Total - - 262,760,162.78 225,391,314.23
Less Allowance for doubtful debts - - (175,865,138.02) (128,760,321.57)
Account receivable, net - - 86,895,024.76 96,630,992.66
Other receivable - - 349,360.91 271,270.18
Total - - 87,244,385.67 96,902,262.84
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Movement of the change in the allowance for doubtful accounts for the years ended December 31, 2018 and

2017 were summarized as follows :

Beginning balance of the year
Additional during the year
Deduction during the year
Ending balance at end of year

Baht

Consolidated financial statements
2018 2017

Separate financial statements
2018 2017
128,760,321.57 87,404,923.43
47,104,816.45 57,863,405.49
- - - (16,508,007.35)
175,865,138.02 128,760,321.57

Trade and other accounts receivable - related parties classified by currency consisted of:

Trade accounts receivable, domestic;
Baht

Trade accounts receivable, oversea;
U.S. Dollars
Euro

Trade and other accounts receivable -

Not over due

Over due not over 1 months

Over due 1 months to 2 months

Over due 2 months to 6 months

Over due 6 months to 12 months

Over due more than 12 months
Total

Separate financial statements

Foreign currencies Baht
2018 2017 2018 2017
- - 117,584,649.79 101,131,271.35
4,228,119.72 3,5665,709.71 142,262,386.60 121,196,458.06
79,242.87 79,242.87 2,913,126.39 3,063,584.82

262,760,162.78 225,391,314.23

related parties classified by ages of accounts consisted of:

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
- - 10,744,009.86 14,880,922.75
- - 8,002,959.16 6,600,105.73
- - 12,697,018.52 8,412,468.40
- - 28,523,605.24 48,451,377.73
- - 51,314,892.79 38,355,502.38
- - 151,577,677.21 108,690,937.24

262,760,162.78 225,391,314.23

6. TRADE AND OTEHR ACCOUNTS RECEIVABLE - OTHER COMPANIES
Trade and other accounts receivable - other companies consisted of:

Trade accounts receivable

Note receivable
Total

Less Allowance for doubtful accounts
Net

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
276,980,744.60 241,356,312.54 265,561,770.42 225,253,005.44
2,006,876.95 4,477,971.17 1,229,216.19 4,354,509.72
278,987,621.55 245,834,283.71 266,790,986.61 229,607,515.16

(3,860,183.20)
275,127,438.35

(5,342,917.09)
240,491,366.62

(3,817,468.57)
262,973,518.04

(5,300,202.46)
224,307,312.70

Movement of the change in the allowance for doubtful accounts for the years ended December 31, 2018 and

2017 were summarized as follows :

Beginning balance of the year
Additional during the year
Deduction during the year
Ending balance at end of year

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

5,342,917.09 11,227,295.68 5,300,202.46 11,184,581.05

- 103,086.43 - 103,086.43
(1,482,733.89) (5,987,465.02) (1,482,733.89) (5,987,465.02)
3,860,183.20 5,342,917.09 3,817,468.57 5,300,202.46
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Trade and other accounts receivable - other classified by currency consisted of:

Consolidated financial statements

Foreign currencies Baht
2018 2017 2018 2017

Trade accounts receivable, domestic;

Baht - - 180,977,557.40 168,870,234.48
Trade accounts receivable, oversea;

U.S. Dollars 3,038,009.98 2,283,424.45 97,972,070.02 74,107,230.85

Rand 16,970.00 1,081,309.00 37,994.13 2,856,818.38

278,987,621.55

245,834,283.71

Separate financial statements

Foreign currencies Baht
2018 2017 2018 2017
Trade accounts receivable, domestic;
Baht - - 168,818,916.59 155,500,284.31
Trade accounts receivable, oversea;
U.S. Dollars 3,038,009.98 2,283,424.45 97,972,070.02 74,107,230.85

266,790,986.61

229,607,515.16

Trade and other accounts receivable - other comparnies classified by ages of accounts consisted of:
Baht

Not over due

Over due not over 1 months
Over due 1 months to 2 months
Over due 2 months to 6 months
Over due 6 months to 12 months

Over due more than 12 months

Consolidated financial statements

Separate financial statements

2018

2017

2018

2017

130,748,427.29

66,433,376.67
11,411,288.42
35,432,695.38
24,659,118.29
10,302,715.50

123,564,867.89
53,235,681.88
2,012,748.48
52,273,441.10
9,406,448.09
5,341,096.27

119,0562,728.62
65,975,155.03
11,411,288.42
35,432,695.38
24,659,118.29
10,260,000.87

107,840,201.09
53,062,182.04
1,744,932.79
52,255,369.51
9,406,448.09
5,298,381.64

Total 278,987,621.55 245,834,283.71 266,790,986.61 229,607,515.16

7. SHORT-TERM LOANS TO RELATED PARTIES

Chages in short-term loans to related company for the years ended December 31, 2018 and 2017 are as follows:
Baht

Separate financial statements

As at December
31,2018

As at December
31,2017

During the year

Increase Decrease Gain (loss) on
exchange

rate

Subsidiary company
TNV Plastics (Proprietary) Limited
Indirect subsidiary company
T.N.P. Industry Co., Ltd. 99,854,058.58 - - -
Total 187,519,660.38 48,925,200.00 - (471,889.22)
Less Allowance for doubtful accounts
TNV Plastics (Proprietary) Limited (87,665,601.80) (25,743,140.70) - -
T.N.P. Industry Co., Ltd. (99,854,058.58) - - -
Total (187,519,660.38) (25,743,140.70) - -
Net -

87,665,601.80 48,925,200.00 - (471,889.22) 136,118,912.58

99,854,058.58
235,972,971.16

(113,408,742.50)
(99,854,058.58)
(213,262,801.08)
22,710,170.08
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Baht
Separate financial statements
As at December During the year As at December
31, 2016 Increase Decrease Gain (loss) on 31, 2017
exchange
rate
Subsidiary company
TNV Plastics (Proprietary) Limited 101,107,614.43 25,687.18  (4,565,400.00) (8,902,299.81) 87,665,601.80
Indirect subsidiary company
T.N.P. Industry Co., Ltd. 99,854,058.58 - - - 99,854,058.58
Total 200,961,673.01 25,687.18  (4,565,400.00) (8,902,299.81) 187,519,660.38
Less Allowance for doubtful accounts
TNV Plastics (Proprietary) Limited (96,227,448.29) - 8,561,846.49 - (87,665,601.80)
T.N.P. Industry Co., Ltd. (99,854,058.58) - - - (99,854,058.58)
Total (196,081,506.87) - 8,561,846.49 - (187,519,660.38)

4,880,166.14

TNV Plastics (Proprietary) Limited

The Company made loan to TNV Plastics (Proprietary) Limited at the interest rate Prime rate + 2 per annum and

due at call.

T.N.P. Industry Co., Ltd.

The Company made loan to T.N.P Industry Co., Ltd. in the form of promissory notes with the interest rate at MLR per

aunnum.

For the years ended December 31, 2018 and 2017, the Company records the allowance for doubtful accounts

(reversal) of the loan and accrued interest to TNV Plastics (Proprietary) Limited in the amount of Baht 25.61

million and Baht (10.33) million. (Allowance for doubtful accounts of accrued interest in the amount of Baht (0.13)

million and Baht (1.77) million), respectively.

The Company has stopped the recognition of interest in the financial statements from July 1, 2014, onwards, as

the two subsidiaries will not have the ability to repay the interest in the near future.

INVENTORIES

Inventories consisted of:

Baht

Consolidated financial statements Separate financial statements

Finished goods
Work in process
Raw materials
Packaging and factory supplies
Goods in transit
Total
Less Allowance for obsolete stock

Net

2018

2017

2018

2017

364,223,090.95
40,621,360.29
175,511,932.63
23,028,911.36
9,550,484.21

376,688,060.67
32,056,137.34
160,115,855.86
22,915,464.60
2,228,070.08

341,640,596.70
32,568,348.14
154,683,269.85
19,042,105.52
8,862,637.13

359,097,887.93
25,256,351.19
148,241,883.95
19,642,190.32
1,511,362.80

612,835,779.44
(274,811,185.22)

594,003,588.55
(262,513,945.92)

556,796,957.34

(261,854,391.95)

553,749,676.19

(249,076,640.60)

338,024,594.22

331,489,642.63

294,942 ,565.39

304,673,035.59
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Movement of the change in the allowance for obsolete stock for the years ended December 31, 2018 and 2017

were as follows :

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Beginning balance of the year 262,513,945.92 240,710,335.72 249,076,640.60 227,585,369.97

Additional during the year
Deduction during the year
Ending balance at end of year

Decline in value of inventory recognized
as cost of goods sold for the year
Reversal of the decline in value
of inventory for the year

12,777,751.35
(480,512.05)

21,803,610.20

12,777,751.35

21,491,270.63

274,811,185.22

262,513,945.92

261,854,391.95

249,076,640.60

Baht

Consolidated financial statements

Separate financial statements

2018

2017

2018

2017

12,777,751.35

(480,512.05)

Inventories classified by ages of accounts consisted of:

21,803,610.20

12,777,751.35

21,491,270.63

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

Not over 1 years 285,182,998.89 271,865,390.09 243,737,135.51 246,785,474.18

Over 1 years to 2 years 31,505,436.88 26,220,567.26 29,915,440.62 25,205,851.28

Over 2 years to 3 years 15,300,342.09 38,382,329.97 14,634,171.88 37,246,422.81

Over 3 years to 4 years 32,684,339.42 20,983,905.75 32,083,481.39 18,718,363.56

Over 4 years to 5 years 20,241,729.22 30,765,280.79 17,382,854.29 29,260,980.13

Over more than 5 years 227,920,932.94 205,786,114.69 219,043,873.65 196,532,584.23

Total 612,835,779.44 594,003,588.55 556,796,957.34 553,749,676.19

9. OTHER RECEIVABLE AND OTHER CURRENT ASSETS
Other receivable consisted of :
Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

Revenue Department receivable 3,345,044.84 1,632,691.33 62,780.22 44,077.50

Advance payment 7,368,850.85 5,310,204.73 387,836.48 1,371,226.97

Prepaid expenses 3,939,226.61 1,936,859.91 3,682,960.50 900,667.10

Accrued Interest - - 94,950,086.62 95,079,494.56

Less Allowance for doubtful accounts - - (94,950,086.62) (95,079,494.56)

Total 14,653,122.30 8,879,755.97 4,133,577.20 2,315,971.57

Movement of the change in the allowance for doubtful accounts - accrued Interest for the years ended December 31,

2018 and 2017 were summarized as follows :-

Beginning balance of the year
Additional during the year
Deduction during the year
Ending balance at end of year

Baht

Consolidated financial statements

Separate financial statements

2018

2017

2018

2017

95,079,494.56

(129,407.94)

96,850,097.02

(1,770,602.46)

94,950,086.62

95,079,494.56
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10. INVESTMENTS IN SUBSIDIARIES

Investments in subsidiaries consisted of:

Percentage of ownership

Thai Nam Plastic Public Co., Ltd.

Separated financial statements

At cost method (Baht)

(%)
Subsidiary Company name Type of Business Paid up 2018 2017 2018 2017
shares
Taweewattana Logistics Selling of PVC Baht 3 99.99 99.99 2,999,700.00 2,999,700.00
Co., Ltd. million
Thai Nam Automotive Production of PVC, Baht 10 99.99 99.99 12,603,800.02 12,603,800.02
Performance Co., Ltd. foam sheet and TPO million
TNV Plastics (Proprietary) Production and sale of Rand 1 100.00 100.00 4,280,861.58 4,280,861.58
Limited polyvinyl chloride million
products
Less Allowance for impairment of investments (2,999,700.00)  (2,999,700.00)
Net 16,884,661.60  16,884,661.60
11. INVESTMENT PROPERTY
Investment property consisted of :
Baht
Consolidated financial statements
Balance as at Movement during the year Balance as at
Dec 31, 2017 Additions Deduction Transferred in Dec 31, 2018
(out)
At cost
Land 7,763,896.67 - - - 7,763,896.67
Investment property - Net 7,763,896.67 7,763,896.67
Baht
Consolidated financial statements
Balance as at Movement during the year Balance as at
Dec 31, 2016 Additions Deduction Transferred in Dec 31, 2017
(out)
At cost
Land 7,763,896.67 - - - 7,763,896.67
Investment property - Net 7,763,896.67 7,763,896.67
Baht
Separate financial statements
Balance as at Movement during the year Balance as at
Dec 31, 2017 Additions Deduction Transferred in Dec 31, 2018
(out)
At cost
Land 17,007,481.77 - - - 17,007,481.77
Buildings for rent 23,084,332.63 - - - 23,084,332.63
Total 40,091,814.40 - - - 40,091,814.40
Accumulated depreciation
Building (10,626,389.69) (1,154,216.66) - - (11,780,606.35)
Investment property - Net 29,465,424.71
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At cost
Land
Buildings for rent
Total
Accumulated depreciation

Building
Investment property - Net

73

Baht

Thai Nam Plastic Public Co., Ltd.

Separate financial statements

Balance as at
Dec 31, 2016

Movement during the year

Additions Deduction

Transferred in

(out)

Balance as at
Dec 31, 2017

17,007,481.77
23,084,332.63

17,007,481.77
23,084,332.63

40,091,814.40

40,091,814.40

(9,472,173.03)

(1,154,216.66) -

(10,626,389.69)

30,619,641.37

29,465,424.71

The Company’s investment property is land and buildings for rent. In 2014-2015, the Company’ investment

property had its fair value in the amount of Baht 46.23 million, which was appraised by independent appraisal.

For the years ended December 31, 2018 and 2017, the Company had rental income from investment property in

the amount of Baht 6.21 million and Baht 6.21 million, respectively and operating expenses in the amount of Baht

1.15 million and Baht 1.15 million, respectively which were recognized in the statement of comprehensive income.

Investment property of the Company are mortgaged as collateral of credit facilities from financial institutions as

discussed in Note 14 to the financial statements.

PROPERTY PLANT AND EQUIPMENT
Property plant and equipment consisteds of :
Baht
Consolidated financial statements
Balance per book Movement during the year Balance per book
as at Dec. 31, Additions Deduction Transferred Exchange as at Dec. 31, 2018
2017 in (out) difference
on transtating
inancial statemen
At cost
Land 11,918,116.03 - - - - 11,918,116.03
Land improvement 9,312,909.51 - - - - 9,312,909.51
Building and building 372,333,886.41 22,579,118.32 3,049,024.80 (1,947,285.95) 396,014,743.58
improvement -
Machines and equipment 1,344,974,998.57 1,674,181.98 (118,228.08) (2,800,977.19) (2,619,398.51) 1,341,110,576.77
Utility system 31,793,440.36 200,000.00 - - - 31,993,440.36
Vehicles 12,368,710.61 - (1,280,000.00) - (56,434.00) 11,032,276.61
Office equipment 52,125,268.16 4,495,490.31 (268,000.00) 50,000.00 (285,605.79) 56,117,152.68
Equipment and tools 234,885,240.47 5,690,625.44 (230,000.00)  3,354,001.97 - 243,699,867.88
Assets in progress 12,762,314.99  54,193,324.36 (141,465.81)  (3,652,049.58) - 63,162,123.96
Total 2,082,474,885.11 88,832,740.41  (2,037,693.89) - (4,908,724.25) 2,164,361,207.38
Accumulated depreciation
Land improvement (7,595,435.73) (237,610.95) - - - (7,833,046.68)
Building and building (230,519,363.90) (13,436,692.45) 152,672.61 (243,803,383.74)
improvement - -
Machines and equipment (1,243,171,170.07)  (25,934,828.79) - - 1,594,708.91 (1,267,511,289.95)
Utility system (24,116,245.55) (956,979.72) - - - (25,073,225.27)
Vehicles (8,875,528.28) (916,553.39) 1,279,998.00 - 36,510.69 (8,475,572.98)
Office equipment (47,615,800.67) (2,246,240.98) 267,997.50 - 135,033.51 (49,459,010.64)
Equipment and tools (206,719,949.62)  (10,512,013.16) 229,998.00 - - (217,001,964.78)
Total (1,768,613,493.82)  (54,240,919.44) 1,777,993.50 - 1,918,925.72  (1,819,157,494.04)
Allowance for impairment of
fixed asset (10,636,474.42) - - - - (10,636,474.42)
Property, plant and
equipment, net 303,224,916.87 334,567,238.92
a o 4 o [ a
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74 Thai Nam Plastic Public Co., Ltd.

Baht

Consolidated financial statements

Balance per Movement during the year Balance per book
book
as at Dec. 31, Additions Deduction Transferred Exchange as at Dec. 31,
2016 in (out) difference 2017
on transtating
inancial statemen
At cost
Land 11,918,116.03 - - - - 11,918,116.03
Land improvement 9,042,793.01 270,116.50 - - - 9,312,909.51
Fiuﬂdmg and building 367,156 205.25 4,123,338.30 1,054,342.86 372,333,886.41
improvement - -
Machines and equipment  1,327,245,790.47 2,325,458.95 (78,175.39) 15,406,894.27 75,030.27 1,344,974,998.57
Utility system 28,116,190.86 909,755.00 - 2,767,494.50 - 31,793,440.36
Vehicles 12,089,842.11 2,313,930.00  (2,040,000.00) - 4,938.50 12,368,710.61
Office equipment 51,458,537.97 1,505,031.56 (850,601.22) - 12,299.85 52,125,268.16
Equipment and tools 227,369,938.26 6,766,987.77  (1,523,321.93) 2,271,636.37 - 234,885,240.47
Assets in progress 24,234,854.96 11,060,678.83  (1,032,850.80)  (21,500,368.00) - 12,762,314.99
Total 2,058,632,268.92 29,275,296.91  (5,524,949.34) - 92,268.62 2,082,474,885.11
Accumulated depreciation
Land improvement (7,375,642.37) (219,793.36) - - - (7,595,435.73)
Building and building (11,436,844.96) (230,519,363.90)
) (219,082,518.94)
improvement - - -
Machines and equipment  (1,218,300,815.34)  (24,844,582.83) - - (25,771.90)  (1,243,171,170.07)
Utility system (23,371,364.07) (744,881.48) - - - (24,116,245.55)
Vehicles (10,374,869.46) (518,643.17)  2,021,102.98 - (3,118.63) (8,875,528.28)
Office equipment (46,170,151.08) (2,285,204.58) 850,575.22 - (11,020.23) (47,615,800.67)
Equipment and tools (194,509,978.82)  (13,733,288.73)  1,523,317.93 - - (206,719,949.62)
Total (1,719,185,340.08)  (53,783,239.11)  4,394,996.13 - (39,910.76)  (1,768,613,493.82)
Allowance for impairment of
fixed asset (10,636,474.42) - - - (10,636,474.42)
Property, plantand equipment, net 339,446,928.84 303,224,916.87
Baht
Separate financial statements
Balance per Movement during the year Balance per book
book
as at Dec. 31, Additions Deduction Transferred as at Dec. 31, 2018
2017 in (out)
At cost
Land 143,593,595.93 - - - 143,593,595.93
Land improvement 9,312,909.51 - - - 9,312,909.51
Building and building improvement  335,090,809.87 172,967.90 - 3,049,024.80 338,312,802.57
Machines and equipment 883,176,444.89 383,000.00 - 4,406,677.01 887,966,121.90
Utility system 24,755,865.64 200,000.00 - - 24,955,865.64
Vehicles 9,733,079.66 - (1,280,000.00) - 8,453,079.66
Office equipment 40,292,535.02 3,965,783.01 (174,000.00) 50,000.00 44,134,318.03
Equipment and tools 209,800,983.08 5,598,625.44 (670,795.97) 3,354,001.97 218,082,814.52
Assets in progress 23,836,173.14 54,193,324.36 (141,465.81)  (10,859,703.78) 67,028,327.91
Total 1,679,592,396.74 64,513,700.71 (2,266,261.78) - 1,741,839,835.67

Accumulated depreciation
Land improvement

(7,5695,435.73

Building and building improvement (189,533,618.85

Machines and equipment
Utility system

Vehicles

Office equipment
Equipment and tools

(801,315,024.34

(17,710,398.89

(37,379,961.07

(181,330,970.39

(11,623,197.39
(23,618,939.43

(237,610.95

(7,833,046.68
(201,156,816.24
(824,933,963.77

(18,567,927.55

(39,027,382.90
(191,146,040.53

Total

(1,241,278,145.31

(1,288,640,296.10

Allowance for impairment of fixed asset

)
)
)
)
(6,412,736.04)
)
)
)
)

(10,636,474.42

)
)
)
)
(5,975,118.43)
)
)
)
)

(10,636,474.42

Property, plant and equipment, net

427,677,777.01

442,563,065.15

)

)

)
(857,528.66) - -
(842,380.39) 1,279,998.00 -
(1,821,420.33) 173,998.50 -
(10,129,642.71) 314,572.57 -
(49,130,719.86) 1,768,569.07 -
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At cost
Land
Land improvement

Building and building improvement
Machines and equipment
Utility system
Vehicles
Office equipment
Equipment and tools
Assets in progress

Total
Accumulated depreciation

Land improvement

Building and building improvement
Machines and equipment
Utility system
Vehicles
Office equipment
Equipment and tools

Total
Allowance for impairment of fixed asset
Property, plant and equipment, net

Depreciation for the year
Cost of sales

Selling and administrative expenses

Total

Gain (loss) from sale of assets

Loss on impairment of fixed asset

75 Thai Nam Plastic Public Co., Ltd.
Baht
Separate financial statements
Balance per book Movement during the year Balance per book
as at Dec. 31, Additions Deduction Transferred as at Dec. 31, 2017
2016 in (out)

143,593,595.93 - - - 143,593,595.93
9,042,793.01 270,116.50 - - 9,312,909.51
329,913,128.71 4,123,338.30 - 1,054,342.86 335,090,809.87
874,475,204.82 502,000.00 - 8,199,240.07 883,176,444.89
21,678,616.14 309,755.00 - 2,767,494.50 24,755,865.64
9,5674,079.66 2,199,000.00  (2,040,000.00) - 9,733,079.66
40,122,356.05 1,020,780.19 (850,601.22) - 40,292,535.02
202,661,545.22 6,391,123.42  (1,523,321.93) 2,271,636.37 209,800,983.08
28,101,058.91 11,060,678.83  (1,032,850.80) (14,292,713.80) 23,836,173.14
1,659,162,378.45 25,876,792.24  (5,446,773.95) - 1,679,592,396.74
(7,375,642.37 (219,793.36 - - (7,595,435.73

(178,153,540.91
(778,396,976.95
(17,021,243.44

(11,380,077.94
(22,918,047.39
(689,155.45

(189,533,618.85
(801,315,024.34
(17,710,398.89

Nl RN NS BN IS NN )

)
)
)
)
(441,384.67)
)
)
)
)

)
)
)
)
(6,412,736.04)
)
)
)
)

(7,992,454.35 2,021,102.98 -
(36,346,608.01 (1,883,928.28 850,575.22 - (37,379,961.07
(169,550,701.66) (13,303,586.66 1,523,317.93 - (181,330,970.39
(1,194,837,167.69) (50,835,973.75 4,394,996.13 - (1,241,278,145.31
- (10,636,474.42 - - (10,636,474.42
464,325,210.76 427,677,777.01
Baht

Consolidated financial statement

Separate financial statement

2018

2017

2018

2017

48,367,902.11

50,253,003.15

46,861,197.45

48,730,233.47

5,873,017.33 3,530,235.96 2,269,522.41 2,105,740.28
54,240,919.44 53,783,239.11 49,130,719.86 50,835,973.75
28,971.60 (843,028.76) 153,765.46 (827,955.05)

10,636,474.42

10,636,474.42

The whole amount of land and building, some part of machineries and equipment of the Company and its

subsidiaries were pledged as collateral against short-term from financial institutions. (Note 14)

As at December 31, 2018 and 2017, the Company and the subsidiary had building and equipment, which were the

fully depreciated but they are still in use with value of Baht 1,455.50 million and Baht 1,443.96 million, respectively

(for the Company’s only amounting to Baht 978.86 million and Baht 968.36 million, respectively).

DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES

Changes in deferred tax assets and deferred tax liabilities for the years ended December 31, 2018 and 2017, were

summarized as follows:
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Thai Nam Plastic Public Co., Ltd.

Baht

Consolidated financial statements

As at December

31,2017

Income (expense) during the

year

In profit or loss

In other

comprehensive

Exchange

difference

on translating

As at December

31,2018

income financial
statment
Deferred tax assets :
Allowance for doubtful accounts 15,208,542.93 (3,200,000.00) - - 12,008,542.93
Allowance for decline in value of
obsolete
stocks 51,766,835.95 2,537,789.31 - - 54,304,625.26
Allowance for impairment of fixed asset 2,127,294.88 - - - 2,127,294.88
Employee benefit obligation 15,5697,435.74 852,943.92 2,084,653.09 (33,835.48) 18,501,197.27
Loss carried forward on tax bases 29,590,400.02 3,230,582.17 - (7,745,302.19) 25,075,680.00
Total 114,290,509.52 3,421,315.40 2,084,653.09 (7,779,137.67)  112,017,340.34
Deferred tax liabilities :
Accelerated capital allowances for tax
purposes (1,354,307.70) 1,015,037.28 - 118,416.37 (220,854.05)
Total (1,354,307.70) 1,015,037.28 - 118,416.37 (220,854.05)
Deferred tax assets (liabilities) , net 112,936,201.82 111,796,486.29
Baht

Consolidated financial statements

As at December

31,2016

Income (expense) during the year

In profit or loss

In other

comprehensive

Exchange
difference

on translating

As at December

31,2017

Deferred tax assets :
Allowance for doubtful accounts
Allowance for decline in value of obsolete
stocks
Allowance for impairment of fixed asset -
Employee benefit obligation

Loss carried forward on tax bases

Total

income financial

statment
30,593,260.15 (15,384,717.22) - - 15,208,542.93
47,421,422.78 4,345,413.17 - - 51,766,835.95
2,127,294.88 - - 2,127,294.88
15,532,608.09 (1,947,729.56) 2,010,859.25 1,697.96 15,597,435.74
46,216,572.88 (16,391,464.25) - (234,708.61) 29,590,400.02
139,763,863.90 (27,251,202.98) 2,010,859.25 (233,010.65)  114,290,509.52

Deferred tax liabilities :
Accelerated capital allowances for tax

purposes (1,311,765.60)

(36,162.09)

(6,380.01)

(1,354,307.70)

Total (1,311,765.60)

(36,162.09)

(6,380.01)

(1,354,307.70)

Deferred tax assets (liabilities) , net  138,452,098.30

112,936,201.82

For the years ended December 31, 2018 and 2017, the Company and its subsidiaries have reduced the carrying

amount of deferred tax assets in the amount of Baht 8.56 million and Baht 17.66 million, respectively. (Note 26.2)
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Baht

Separate financial statements

As at December Income (expense) during the year As at December
31, 2017 In profit or loss In other 31,2018
comprehensive
income
Deferred tax assets :
Allowance for doubtful accounts 15,200,000.00 (3,200,000.00) - 12,000,000.00
Allowance for decline in value of obsolete stocks  49,815,328.12 2,555,550.28 - 52,370,878.40
Allowance for impairment of fixed asset 2,127,294.88 - - 2,127,294.88
Employee benefit obligation 15,461,903.04 346,581.32 2,025,490.35 17,833,974.71
Total 82,604,526.04 (297,868.40) 2,025,490.35 84,332,147.99
Baht
Separate financial statements
As at December Income (expense) during the year As at December
31, 2016 In profit or loss In other 31, 2017
comprehensive
income
Deferred tax assets :

Allowance for doubtful accounts 30,584,717.22 (15,384,717.22) - 15,200,000.00
Allowance for decline in value of obsolete stocks  45,517,074.00 4,298,254.12 - 49,815,328.12
Allowance for impairment of fixed asset - 2,127,294.88 - 2,127,294.88
Employee benefit obligation 15,032,364.74 (1,954,265.01) 2,383,803.31 15,461,903.04
Total 91,134,155.96 (10,913,433.23) 2,383,803.31 82,604,526.04

For the years ended December 31, 2018 and 2017, the Company and its subsidiaries have reduced the carrying

amount of deferred tax assets in the amount of Baht 3.20 million and Baht 14.86 million, respectively. (Note 26.2)

BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS
Bank overdrafts and short-term loans from financial institutions consisted of:
Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Bank overdrafts 29,278,517.70 26,554,108.47 29,278,517.70 26,554,108.47
Trust receipts 35,615,410.32 40,285,461.07 35,615,410.32 40,285,461.07
Promissory note 161,920,000.00 2,016,452.88 161,920,000.00 2,016,452.88
Short-term loans 13,945,003.50 148,120,000.00 13,945,003.50 148,120,000.00
Total 240,758,931.52 216,976,022.42 240,758,931.52 216,976,022.42

As at December 31, 2018 and 2017, short-term loans were in the form of a promissory note less than 6 months

with interest rate at MLR per annum.

As at December 31, 2018 and 2017, the Company had short-term credit facilities with a bank comprised with
bank overdrafts at the amount of Baht 30 million with interest rate at MOR per annum, letter of credit and/or trust
receipt at the amount of Baht 60 million with interest rate at MLR per annum, and selling-promissory note at the

amount of Baht 150 million with interest rate at MLR per annum.

Above short-term credit facilities were secured by mortgage land, building and some part of machineries of the

Company and its subsidiaries, and jointly guaranteed by director of the company and its subsidiaries.
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15. TRADE ACCOUNT PAYABLE

Trade account payable classified by currency consisted of :

Thai Nam Plastic Public Co., Ltd.

Baht

Consolidated financial statements

Separate financial statements

2018

2017 2018

2017

Accounts payable 144,011,279.63
Accrued expenses 22,241,058.20

135,636,402.16 145,472,956.26
11,907,049.95 17,283,486.27

139,822,963.48
10,398,426.89

Total 166,252,337.83

147,543,452.11 162,756,442.53

1560,221,390.37

Trade account payable classified by currency consisted of :

Consolidated financial statements

Foreign currencies

Baht

2017 2018

2017

2018
Trade accounts payable, domestic;
Baht -
Trade accounts payable, oversea;
U.S. Dollars 156,364.16
Euro -
Yuan 174,660.00
Yen 1,825,000.00
Rand 4,249,869.00
Total

- 150,260,024.33

73,584.34 5,099,785.81
38,880.00 -

- 835,538.51

- 541,957.48

2,008,346.00 9,515,031.70

138,331,480.28

2,394,976.73
1,5631,630.94

5,285,364.16

166,252,337.83

147,543,452.11

Separate financial statements

Foreign currencies

Baht

2017 2018

2017

2018
Trade accounts payable, domestic;
Baht -
Trade accounts payable, oversea;
U.S. Dollars 156,364.16
Euro -
Yuan 174,660.00
Yen 1,825,000.00
Total

16. SHORT-TERM LOAN FROM RELATED PARTIES

- 156,279,160.73

73,584.34 5,099,785.81
38,880.00 -
- 835,538.51
- 541,957.48

146,294,782.70

2,394,976.73
1,531,630.94

162,756,442.53

150,221,390.37

The change in transaction of the short-term loan from related companies for years ended December 31, 2018 and

2017 can be summarized as follows:

Baht

Consolidated financial statements

As at December

Transaction during the year

As at December

31, 2017 Increase Decrease 31,2018

Related person
Director - 1,406,000.00 (1,406,000.00) -
Total - 1,406,000.00 (1,406,000.00) -

Baht

Separate financial statements

As at December

Transaction during the year

As at December

Related company
Thai Nam Automotive Performance Co., Ltd. -

31,2017 Increase Decrease 31,2018
41,100,000.00 (36,100,000.00) 5,000,000.00
41,100,000.00 (36,100,000.00) 5,000,000.00

Total -
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17.

18.

Baht
Separate financial statements
As at December Transaction during the year As at December

31,2016 Increase Decrease 31,2017

Related company
Thai Nam Automotive Performance Co., 7,000,000.00
Ltd. - (7,000,000.00) -
Total - 7,000,000.00 (7,000,000.00) -

Director
The subsidiary company has made a loan from the Company’s director without entering into agreement and

carrying mutual interest.

Thai Nam Automotive Performance Co..Ltd.

The Company has made a loan from Thai Nam Automotive Performance Co.,Ltd. without entering into agreement

and carrying mutual interest.

LIABILITIES UNDER FINANCE LEASE AGREEMENTS

Liabilities under finance lease agreements were consisted of:

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Liabilities under finance lease agreements 1,202,295.00 1,779,519.00 1,202,295.00 1,779,519.00
Less deferred interest (136,826.25) (191,080.50) (136,826.25) (191,080.50)
1,065,468.75 1,5688,438.50 1,065,468.75 1,588,438.50
Less current portion (522,000.00) (522,969.75) (522,000.00) (522,969.75)
Liabilities under finance lease agreements - net 543,468.75 1,065,468.75 543,468.75 1,065,468.75
Baht
Consolidated financial statements / Separate financial statements
2018 2017
Principal Deferred interest Total Principal Deferred Total
interest

1-5years 543,468.75 81,602.25 625,071.00 1,065,468.75 136,826.25 1,202,295.00

Over 5 years - - - - - -
Total 543,468.75 81,602.25 625,071.00 1,065,468.75 136,826.25 1,202,295.00

As at December 31, 2018 and 2017, the Compay has finance lease agreements of rental vehicles with 2 local
leasing company in the total lease amount of Baht 1.85 million. Installments are due on a monthly basis over 48

months in monthly of Baht 0.05 million.

Under the term of the lease agreements, the Company shall have to comply with certain conditions and restrictions

as specified in the lease agreements.

EMPLOYEE BENEFIT OBLIGATIONS

The statements of financial position
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Beginning balance

Benefits paid by the plan during the year
Current service costs and interest during the year
Actuarial (gains) losses

Ending balance

Expense recognized in the statements of comprehensive income:

Current service costs
Cost of sales
Selling expense
Administrative expenses
Interest on obligation
Remeasurements of other long-term benefits
Total

Actuarial losses

Actuarial losses arising form
Changes in demographic assumptions
Changes in financial assumptions
Experience adjustments
Total

Sensitivity analysis

80

Thai Nam Plastic Public Co., Ltd.

Baht

Consolidated financial statements

Separate financial statements

2018

2017

2018

2017

82,509,414.65

(5,019,905.19)

7,273,740.42
11,754,777.75

82,013,161.35
(16,152,276.00)

6,594,233.05
10,054,296.25

77,309,515.21
(4,907,713.77)
6,640,620.37

10,127,451.76

75,161,823.68

(15,705,476.00)

5,934,150.97
11,919,016.56

96,518,027.63

82,509,414.65

89,169,873.57

77,309,515.21

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
2,565,942.22 2,371,842.00 2,290,951.96 2,040,014.00
312,571.92 190,673.00 312,571.92 190,673.00
1,345,405.59 1,141,666.00 1,225,395.18 1,039,663.00
2,034,282.97 2,890,052.05 1,866,072.53 2,663,800.97
1,015,537.72 - 945,628.78 -
7,273,740.42 6,594,233.05 6,640,620.37 5,934,150.97

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
3,962,763.05 5,1562,536.35 3,962,081.82 6,094,756.90
(372,396.26) 3,539,874.50 (565,306.11) 3,183,495.24
8,164,410.96 1,361,885.40 6,220,676.05 2,640,764.42
11,754,777.75 10,054,296.25 10,127,451.76 11,919,016.56

The results of sensitivity analysis for significant assumptions that affect the present value of the long-term employee

benefit obligations as at December 31, 2018 and 2017 are summarized below:

Discount rate

1% increase

1% decrease
Salary increase rate

1% increase

1% decrease
Employee turnover rate

20% increase

20% decrease

Baht
Consolidated Separate
financial statements financial statements
2018 2017 2018 2017
(8,780,716.75) (2,947,775.00) (8,031,077.48) (2,670,820.00)
10,097,231.04 3,141,535.00 9,227,494.94 2,858,015.00
9,140,756.50 6,201,965.00 8,355,662.69 5,646,610.00
(8,115,865.68) (5,574,750.00) (7,425,382.68) (5,039,820.00)
(4,169,502.04) (3,124,727.00) (3,790,294.68) (2,855,209.00)
4,575,835.14 3,431,770.00 4,162,109.67 3,146,749.00

On December 13, 2018, the National Legislative Assembly passed a resolution approving the draft of a New Labour

Protection Act, which is in the process being enacted in the Royal Gazette. The Labour Protection Act includes a

requirement that an employee who is terminated after having been employed by the same employer for an

uninterrupted period of 20 years or more, receives severance payment of 400 days of wages at the most recent rate,
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Which is increased from the current maximum rate of 300 days. When the labour law comes into force, the
Company and its subsidiaries will recognize the increase in the employee benefits obligations approximately Baht
25.66 million (separate financial statements : Baht 23.63 million), resulting in the decrease in profit approximately
Baht 20.85 million (separate financial statements : Baht 18.90 million).

Principal actuarial assumptions at the reporting date

2018 2017
Percentage Percentage
Consolidated Separate Consolidated Separate
financial statements financial statements financial statements financial statements
Discount rate 2.55-3.19 2.66 2.65-3.04 2.65
Salary increase rate 5.00 - 6.00 5.00 5.00 - 6.00 5.00
Employee turnover rate 0.96 - 22.92 1.43-17.19 0.96 - 22.92 1.91-22.92

Disability rate
Mortality rate

5.00 of mortality rate
100.00 of Thai
mortality table 2017

5.00 of mortality rate
100.00 of Thai
mortality table 2017

5.00 of mortality rate
100.00 of Thai
mortality table 2017

5.00 of mortality rate
100.00 of Thai
mortality table 2017

19. SHARE CAPITAL

20.

At the Annual General Meeting of Shareholders of the Company for the year 2017, held on April 28, 2017, the
shareholders approved the decrease of registered capital of the Company from the existing amount of Baht
372,769,181 to Baht 372,768,490, by Cutting-off 691 outstanding ordinary shares from order to accommodate the
exercise of the TNPC Warrants No. 1 (TNPC-W1), at par value of Baht 1 per share in the total amount of Baht 691.

The Company registered decrease of capital with Department of Business Development, Ministry of Commerce
on May 8, 2017.

WARRANTS
At the Annual General Meeting of Shareholders of the Company for the year 2016, held on April 29, 2016, the

shareholders approved the issuance of warrants for rights to purchase ordinary shares of the Company No.1 (TNPC-W1)
by allocating to the Company’s existing shareholders according to ratio of sharehoding (Rights Offering Warrant) for
the rate of 6 existing ordinary shares per 1 unit of warrant with free of charge which the total number is not

exceeding 53,252,740 units and on July 11, 2016, the Company issued such warrants, details of which are as
follows:

Type of warrant Warrants to purchase of ordinary shares of Thai Nam Plastic Public

Company Limited Series#1 (TNPC-W1)

Type Transferable named certificate

Offering / Allocation
Amount of warrants
Offering price
Terms of warrants
Exercise ratio

Before adjustment

After adjustment
Exercise price

Before exercise price

After exercise price

Offered to existing shareholders
53,252,049 units
Baht 0 per unit

3 years from the issuing date

1 unit of warrant per new 1 ordinary share

1 unit of warrant per new 1.02 ordinary share

2.25 Baht per share
2.21 Baht per share
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21.

22.

The reason for adjustment . The Company shall adjust the exercise price and exercise ratio to
ensure that the benefits of the Warrant Holders are not less than the
existing status. The reasons for adjustment of this event are
as follows; dividend payment rate is higher than the rate which is
specified in term and condition

Effective date for adjustment . May 8, 2018

Exercise period . To exercise the warrant every 6 month. The shareholders shall be
able to exercise the warrants on the last business day of May and
November of each year and the last exercise date is the date that
the warrants are 3 years from the issuance date.

First exercise date : May 31,2017

Last exercise date : June 9, 2019

As at December 31, 2018 and 2017, none of the Warrants Holders exercise their right to purchase ordinary shares of

the Company. Therefore, the remaining of Warrants TNPC-W1 remains at 53,252,049 unit.

APPROPRIATION OF RETAINED EARNINGS

Legal reserve

Under the provision to the Public Limited Companies, the Company is required to set aside as statutory reserve at
least 5% of its net income after deduction accumulated deficit bought forward (if any), until the reserve reaches 10%

of the registered capital. The legal reserve is not available for dividend distribution.

For the year ended December 31, 2018, the Company appropriate of profits as a legal reserve in the total amount of
Baht 1.02 million.

Dividend

Year 2018

At the Annual General Meeting of Shareholders of the Company for the year 2018, held on April 27, 2018, the
shareholders approved the payment of dividends to the shareholders of the Company for the performance result
of the fiscal year 2017, at the rate of Baht 0.03 per share, totaling Baht 9.59 million by the ordinary shares paid as
dividends at the cash paid. The shareholders whose names appear in the Share Register as at May 9, 2018 shall

be entitled to receive the dividends. The Company will pay the dividends to the shareholders on May 25, 2018.

Year 2017

At the Annual General Meeting of Shareholders of the Company for the year 2017, held on April 28, 2017, the
shareholders approved the payment of dividends to the shareholders of the Company for the performance result of
the fiscal year 2016, at the rate of Baht 0.03 per share, totaling Baht 9.59 million by the ordinary shares paid as
dividends at the cash paid. The shareholders whose names appear in the Share Register as at May 12, 2017 shall

be entitled to receive the dividends. The Company will pay the dividends to the shareholders on May 26, 2017.

OPERATING SEGMENT
The Company and its subsidiaries operate in 2 main report by products operating segments in main geographical

area, Thailand as follows:
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Type of operating segment Nature of operating segment

- Manufacturing of plastic parts of automobile Artificial leather and automobile rubber flooring
industry group

- Others-plastic parts of other industry group Various types of plastics both soft and rigid, rolls and

such as packaging manufacture industry and plate

pharmaceutical, etc.

The operating segment’s performance is regularly reviewed by the chief operating decision maker who is the Executive
Directors in order to make decisions about the allocation of resources to the segment and assess its performance. The
Company and its subsidiaries assess the performance of the operating segment by using the operating profit or loss

as the same basis to assess operating profit or loss in the financial statements.

Details of financial information by segment operations for the year ended December 31, 2018 and 2017 were as

follows:
Baht

Consolidated financial statements

Automoblie industry group Others Total
2018 2017 2018 2017 2018 2017
Revenue from sales 1,029,560,509.78  1,000,161,556.36  93,316,958.94 107,302,119.76  1,122,877,468.72 1,107,463,676.12

Cost of sales (757,075,951.57)
272,484,558.21

(43,580,785.40)

(728,579,603.50)
271,581,952.86
(51,847,340.10)

(99,476,131.59.
(6,159,172.65,
(3,181,734.38,

120,236,890.66
(12,934,770.90

(856,552,083.16)
266,325,385.56
(46,762,519.78)

(848,816,494.16)
258,647,181.96
(55,611,094.38)

Gross profit (loss)
Selling expenses

)
)
(3,763,754.28)
)
)

Administrative expenses  (145,840,166.93)  (161,602,004.62) (7,995,832.99 (8,448,474.05 (153,835,999.92) (170,050,478.67)
Operating profit (loss) 83,063,605.88 58,132,608.14  (17,336,740.02 (25,146,999.23 65,726,865.86 32,985,608.91
Other income (other expenses (4,757,661.82) 14,234,901.41
Finance cost (14,897,362.73) (13,099,329.86)

Tax income (tax expenses)

Profit (loss) for the year

Information about geographical areas

(26,463,706.24)

(46,490,565.30)

19,608,135.07

(12,369,384.84)

The Company and its subsidiaries’ revenue from sales separated by geographical area for the years ended

December 31, 2018 and 2017, were summarized as follows:

Domestic
Export
Total

Baht

Consolidated financial statements

2018

2017

850,720,548.65
272,156,920.07

808,648,028.21
298,815,647.91

1,122,877,468.72

1,107,463,676.12

Non-current assets of the Company and its subsidiaries separated by georaphical area as at December 31, 2018

and 2017 were as follows:

Baht
Consolidated financial statements

Automobile industry group Others

2018 2017 2018 2017
Property, plant and equipment
- Thailand 301,990,357.95 287,374,650.69 6,981,664.22 8,151,914.10
- South Africa 25,595,216.75 7,698,352.08 - -

327,585,574.70 295,073,002.77 6,981,664.22 8,151,914.10
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23.

Information about major customers

The Company and its subsidiaries’ revenue from sales and services from their major customers for the years ended

December 31, 2018 and 2017, were summarized as follows:

Baht
Consolidated financial statements
Type of customers 2018 2017
Domestic automobile parts manufacturing 695,918,709.88 644,671,714.92
Export automobile parts manufacturing 217,823,058.28 212,862,896.37

RELATED PARTIES TRANSACTION
The Company and its subsidiaries have certain transactions with its related parties. A portion of the Company’s

assets, liabilities, revenues and expenses are represented by transactions with its related parties.
The nature of relationship with related parties were summarized as follows:

Related parties Relationship

Subsidiary companies

Taweewattana Logistics Co., Ltd. Shareholder and have common shareholder and director
Thai Nam Automotive Performance Co., Ltd. Shareholder and have common shareholder and director
TNV Plastics (Proprietary) Limited Shareholder and have common shareholder and director

Indirect subsidiary company

T.N.P. Industry Co., Ltd. Indirect shareholding by Taweewattana Logistics Co., Ltd

and have common shareholder and director

Related person
Key management pesonnel Persons having authority and responsibility for management

The Company and its subsidiaries have pricing policy for transaction with related parties as follows:

Transactions Pricing policies

Revenue from sales - Thai Nam Automotive Performance Co., Ltd. and
Taweewattana Logistics Co.,Ltd. : Market price

TNV Plastics (Propietary) Limited : Cost plus 5 - 30 % profit
- TNP Industry Co.,Ltd. : Cost

Transactions Pricing policies
Rental income and service - Agreed price according to agreement
Others income - Agreed price
Purchase products - Market price
Loan receivable - TNV Plastics (Propietary) Limited : Prime rate plus 2% per
annum
- TNP Industry Co.,Ltd. : MLR per annum
Loan payable - Thai Nam Automotive Performance Co., Ltd. : Without interest
Compensation to management - According to be approved by directior and/or shareholders
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Balances as at December 31, 2018 and 2017 with the related parties consisted of:

Assets
Trade and other account receivable
Subsidiaries

Taweewattana Logistics Co., Ltd.

Thai Nam Automotive Performance Co., Ltd.

TNV Plastics (Proprietary) Limited
T.N.P. Industry Co., Ltd.
Total
ess Allowance for doubtful debts

Net

Short-tem loans to
Subsidiaries
T.N.P. Industry Co., Ltd.
TNV Plastics (Proprietary) Limited
Total
ess Allowance for doubtful accounts

Net

Accrued Interest
Subsidiaries
T.N.P. Industry Co., Ltd.
TNV Plastics (Proprietary) Limited
Total
Less Allowance for doubtful accounts
Net
Liabilities
Trade and other account payable

Subsidiaries

Thai Nam Automotive Performance Co., Ltd.

T.N.P. Industry Co., Ltd.
TNV Plastics (Proprietary) Limited
Total
Short-term loans from

Subsidiaries

Thai Nam Automotive Performance Co., Ltd.

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
- 228,520.66 253,835.50
- 349,360.91 271,270.18

- 145,175,512.99
- 117,356,129.13

124,260,042.88
100,877,435.85

- 263,109,523.69
- (175,865,138.02)

225,662,584.41
(128,760,321.57)

- 87,244,385.67

96,902,262.84

- 99,854,058.58
- 136,118,912.58

99,854,058.58
87,665,601.80

- 235,972,971.16
- (213,262,801.08)

187,519,660.38
(187,519,660.38)

- 22,710,170.08

Baht

Consolidated financial statements

Separate financial statements

2018

2017 2018

2017

- 76,769,453.57
- 18,180,633.05

76,769,453.57
18,310,040.99

- 94,950,086.62
- (94,950,086.62)

95,079,494.56
(95,079,494.56)

- 9,679,494.63
- 632,323.32

9,735,994.20
700,452.13
238,142.20

- 10,311,817.95

10,674,588.53

- 5,000,000.00
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Significant business transactions for the year ended December 31, 2018 and 2017 were, as follows:

® Revenue and expenses between the Company and its subsidiaries which have been eliminated from

consolidated financial statements.

Sale of goods
Subsidiaries
Taweewattana Logistics Co., Ltd.
Thai Nam Automotive Performance Co., Ltd.
TNV Plastics (Proprietary) Limited
T.N.P. Industry Co., Ltd.

Total

Rental income
Subsidiary
Thai Nam Automotive Performance Co., Ltd.
T.N.P. Industry Co., Ltd.

Total

Other incomes
Subsidiaries
Thai Nam Automotive Performance Co., Ltd.
T.N.P. Industry Co., Ltd.

Total

Sale of assets
Subsidiaries
TNV Plastics (Proprietary) Limited

Cost of sale (purchase of goods)
Subsidiaries
Thai Nam Automotive Performance Co., Ltd.
T.N.P. Industry Co., Ltd.

Total

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
- - 933,459.27 393,925.99
- - 54,420.20 -
- - 21,184,360.75 16,083,864.62
- - 69,676,555.85 87,587,808.50
- - 91,848,796.07 104,065,599.11
Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

- - 1,758,480.00 1,758,480.00
- - 2,456,400.00 2,456,400.00
- - 4,214,880.00 4,214,880.00
- - 1,523,983.19 1,492,155.97
- - 143,106.00 125,108.35
- - 1,667,089.19 1,617,264.32
- - 362,786.18 -
- - 25,004.00 27,169.00
- - 79,348.15 1,025.00
- - 104,352.15 28,194.00

Cost of sale (Manufacturing expenses)
Subsidiaries
Thai Nam Automotive Performance Co., Ltd.
T.N.P. Industry Co., Ltd.

10,812,453.75
2,949,717.42

12,035,592.05
3,782,868.42

Total

13,762,171.17

15,818,460.47

®  Expenses for director and key management personal

Expenses for director and management personal for years ended December 31, 2018 and 2017 were as

follows:

Director remuneration

Management's benefits
Short-term employee benefit
Post-retirement benefits

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
1,800,000.00 1,920,000.00 1,800,000.00 1,920,000.00

15,907,491.00
259,624.00

22,267,397.00
79,895.05

22,267,397.00
79,895.05

15,907,491.00
259,624.00

Total

24,147,292.05 18,087,115.00

24,147,292.05

18,087,115.00
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24.

25.

26.

Management benefit expenses represents the benefits paid to the Company’s management and directors such as
salaries, related benefit and directors’ remuneration, including the benefit paid by other means. The Company’s
management is the persons who are defined under the Securities and Exchange Act. The management is
comprised managing director or the managements who have the top position at the management level from the four

lists following by the manager level.

EXPENSES BY NATURE

Significant expenses by nature for the years ended December 31, 2018 and 2017 were as follows:

Baht
Consolidated financial statement Separate financial statement
2018 2017 2018 2017

Changed in inventories of finished

goods and work in process 3,999,746.77 (17,646,904.45) 10,145,294.28 (23,276,466.21)
Raw materials and consumables used 574,399,663.12 590,198,031.94 561,824,469.38 535,985,202.26
Staff expenses 269,436,530.57 240,789,270.87 227,624,879.66 201,084,177.45
Depreciation and amortization charges 54,240,919.44 53,783,239.11 50,284,936.52 51,990,190.41
Electricity - Water supply 32,530,766.14 35,316,622.65 25,867,300.79 26,483,283.32
Directors and managements' remuneration 24,147,292.05 18,087,115.00 24,147,292.05 18,087,115.00
Bad debts and doubtful debts - 103,086.43 72,718,549.21 31,126,035.62
Maintenance expense 18,074,282.61 23,676,131.59 13,920,039.78 15,570,064.04

PROVIDENT FUND
The Company established a contributory registered provident fund covering all permanent employees in
accordance with the Provident Fund Act B.E.2530.

Under the provident fund plan, employees’ and Company’s contributions are equivalent to certain percentages of
employees’ basic salaries. The employees are entitled to the Company’s contributions in accordance with the
rules and regulations of the fund and on the length of service with the Company. The Company appointed a fund

manager to manage the fund in accordance with the terms and conditions prescribed in the Provident Fund Act.

The Company’s contributions for the years ended December 31, 2018 and 2017 were amounted to Baht 6.65

million and Baht 5.30 million (separate financial statements : Baht 6.17 million and Baht 4.95 million), respectively.

TAX EXPENSE (TAX INCOME)
26.1  Major component of tax expense (income)

Major components of tax expense (income) for the years ended December 31, 2018 and 2017 included:
Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

Income tax expense (income) shown in profit or loss :
Current tax expense:
Income tax expense for the year 30,900,058.92 19,203,200.23 30,758,622.04 18,995,853.33
Deferred tax expense (income):
Changes in temporary differences relating to the
original recognition and reversal (4,436,352.68) 27,287,365.07 297,868.40 10,913,433.23
Total 26,463,706.24 46,490,565.30 31,056,490.44 29,909,286.56

Income tax relating to components of other

comprehensive income:
Actuarial gain (loss) (2,084,653.09) (2,010,859.25) (2,025,490.35) (2,383,803.31)
Total (2,084,653.09) (2,010,859.25) (2,025,490.35) (2,383,803.31)
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26.2 A numerical reconciliation between tax expense (income) and the product of accounting profit multiplied

by the applicable tax rate

A numerical reconciliation between tax expense (income) and the product of accounting profit multiplied by the

applicable tax rate for the years ended December 31, 2018 and 2017 which were summarized as follows :

Accounting profit (loss) for the year

The applicable tax rate (%)

Tax expense (income) at the applicable tax rate

Reconciliation items:

Tax effect of expenses that are not deductible in
determining tax profit:
- Expenses not allowed as expenses in

determining taxable profit

Tax effect of income that are required in determining
taxable profit:
- Interestincome

The amount of previously unrecognized tax losses for a
prior year that is used to reduce current tax expense

Effect on deferred tax from progressive tax rate

Effect on deferred tax from elimination

Revaluation of the deferred tax resulting from difference
in tax rates

Deferred tax expense arising from the write-down of

deferred tax asset

Total reconciliation items

Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
46,071,841.31 34,121,180.46 51,535,459.84 25,737,317.55
20% 20% 20% 20%
9,214,368.26 6,824,236.09 10,307,091.97 5,147,463.51
Baht
Consolidated financial Separate financial statements
statements
2018 2017 2018 2017
15,343,118.13 7,998,039.26 14,745,265.05 7,538,701.83
2,804,133.42 2,359,709.90 2,804,133.42 2,359,709.90
20,895,380.80 20,148,612.43 - -
(25,706.52) (34,169.04) - -
(22,491,948.62) (8,076,387.10) - -
(7,840,577.38) (391,667.55) - -
8,564,938.15 17,662,191.31 3,200,000.00 14,863,411.32
17,249,337.98 39,666,329.21 20,749,398.47 24,761,823.05

Total tax expense (income)

26,463,706.24

46,490,565.30

31,056,490.44

29,909,286.56

As at December 31, 2018 and 2017, two subsidiary had an accumulated loss (in tax) that was still unused of

approximately Baht 138.27 million and Baht 158.89 million, respectively. The subsidiary above did not record deferred

tax assets from such loss because there was an uncertainty whether the subsidiary would have enough profit to utilize

the benefits from deferred tax assets or not.

26.3 A numerical reconciliation between tax average effective tax rate and the application tax rate

A numerical reconciliation between the average effective tax rate and the applicable tax rate for the years

ended December 31, 2018 and 2017 were summarized as follows:

Accounting profit (loss) before tax expense for the year
Tax expense (income) at the applicable tax rate
Reconciliation items

Tax expense (income) at the average effective tax rate

Consolidated financial statements

2018 2017
Tax amount Tax rate Tax amount Tax rate
(Baht) (%) (Baht) (%)
46,071,841.31 34,121,180.46
9,214,368.26 20.00 6,824,236.09 20.00
17,249,337.98 37.44 39,666,329.21 116.25
26,463,706.24 57.44 46,490,565.30 136.25
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Separate financial statement

2018 2017
Tax amount Tax rate Tax amount Tax rate
(Baht) (%) (Baht) (%)
Accounting profit (loss) before tax expense for the year 51,535,459.84 25,737,317.55
Tax expense (income) at the applicable tax rate 10,307,091.97 20.00 5,147,463.51 20.00
Reconciliation items 20,749,398.47 40.26 24,761,823.05 96.21
Tax expense (income) at the average effective tax rate 31,056,490.44 60.26 29,909,286.56 116.21

27. BASIC EARNINGS (LOSS) PER SHARE
Basic earnings (loss) per share is calculated by dividing the profit (loss) for the year by the weighted average
number of ordinary shares which are issued and paid-up during the year.

However, the Company did not include the warrant TNPC-W1 (Note 20) in calculating the diluted earnings (loss) per

shares from warrant because the average share price during this period was lower than the exercise price.

Consolidated financial statement Separate financial statement
2018 2017 2018 2017
Profit (loss) for the period of parent company (Baht) 19,608,135.07 (12,369,384.84) 20,478,969.40 (4,171,969.01)
Weighted average number of ordinary shares (Shares) 319,516,441 319,516,441 319,516,441 319,516,441
Basic earnings (loss) per share (Baht per share)
Profit (loss) attributable to owners of the parent 0.06 (0.04) 0.06 (0.01)

28. FINANCIAL INSTRUMENTS

28.1 Risk management
The Company and its subsidiaries manage their financial risk exposure on financial assets and financial
liabilities in the normal business by its internal management and control system, and the Company and its
subsidiaries do not hold or issue derivative financial instruments for speculative or trading purposes.

28.2 Interest rate risk
The Company and its subsidiaries are exposed to interest rate risk relates primarily to its cash at banks,
bank overdrafts, short-term loans and long-term and machine payable. However, most of the Company’s
financial assets and liabilities bear floating interest rates or fixed interest rates which are close to the
market. However, the management believed that the future fluctuation on market interest rate would not
provided significant effect to their operations and cash flows, therefore; no financial derivative was
adopted to manage such risks.

As at December 31, 2018, the significant financial assets and financial liabilities classified by types of
interest rates were as follows:
Baht
Consolidated financial statements
As at December 31, 2018

Floating Fixed Interest Total
interest rate interest rate - free

Financial assets
Cash and cash equivalents 5,503,460.94 - 5,957,717.49 11,461,178.43
Trade and other accounts receivable - - 275,127,438.35 275,127,438.35
Financial liabilities
Bank overdraft and short-term loans from

financial institutions 240,758,931.52 - - 240,758,931.52
Trade and other accounts payable - - 166,252,337.83 166,252,337.83
Long-term loan from financial institutions - 1,065,468.75 - 1,065,468.75
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Financial assets

Cash and cash equivalents

Trade and other accounts receivable

Financial liabilities

Bank overdraft and short-term loans from
financial institutions

Trade and other accounts payable

Long-term loan from financial institutions
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Baht
Separate financial statements
As at December 31, 2018
Floating Fixed Interest Total
interest rate interest rate - free
1,254.10 - 2,087,874.42 2,089,128.52

240,758,931.52

1,065,468.75

350,217,903.71

162,756,442.53

350,217,903.71

240,758,931.52
162,756,442.53
1,065,468.75

28.3

28.4

Credit risk

The Company and its subsidiaries are exposed to credit risk primarily relating to trade_accounts
receivable. The management of the Company and its subsidiaries manage this risk by establishing
appropriate credit control policies and procedures. Therefore, it does not expect to incur material losses
from debt collection more than the amount already provided in the allowance for doubtful accounts.
Foreign currency risk

The Company and its subsidiary companies incurred risk foreign currencies exchange due to the
Company and its subsidiary companies constitutes cash at banks, trade accounts receivable, trust
receipts and trade accounts payable in foreign currencies which the Company had hedged as they
believed appropriate the foreign currencies risk using forward contract against risk on exchange rates. As
of December 31, 2018 and 2017, the Company and its subsidiary has no outstanding foreign exchange

contracts and constitutes foreign currencies assets and liabilities which mainly due within one year as

follows:

Baht

Consolidated financial statements

As at December 31, 2018 As at December 31, 2017

Asset Liabilities Asset Liabilities
Foreign currency
US Dollar 3,038,009.98 222,938.02 2,283,424.45 191,421.38
Euro - 222,527.60 - 215,184.60
Singapore dollar - 1,047,134.72 - 1,191,680.19
Yuan - 174,660.00 - -
Yen - 1,825,000.00 - -
Rand 16,970.00 4,249,869.00 1,081,309.00 2,008,346.00

Baht

Separate financial statements

As at December 31, 2018 As at December 31, 2017

Asset Liabilities Asset Liabilities
Foreign currency
US Dollar 12,045,454 .51 222,938.02 12,770,430.16 191,421.38
Euro 79,242.87 222,527.60 158,485.74 215,184.60
Singapore dollar - 1,047,134.72 - 1,191,680.19
Yuan - 174,660.00 - -
Yen - 1,825,000.00 - -
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28.5 Liquidity risk
The Company manages its liquidity risk by maintaining adequate level of cash and cash equivalents to
support the Company’s operations as well as securing short-term credit facilities from financial institutions for
reserve as necessary and to reduce the impact of fluctuations in cash flow.

28.6 Fairvalue
The carrying amount of financial assets and financial liabilities as presented in the statement of financial
position are mostly bear floating interest rates or fixed interest rates which are close to market rate. The
management believes that the fair value of those financial assets and financial liabilities does not materially

differ from their carrying amount.

29. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES
Changes in the liabilities arising from financing activities for the years ended December 31, 2018 and 2017 are as

follows:
Baht

Consolidated financial statements

Balance Cash flows Non-cash transaction Balance
as at Increase Increase  Acquisition  Differences as at
January 1, (decrease)* of on translation  December 31,
2018 subsidiary  of financial 2018

Short-term borrowings from financial
institutions 216,976,022.42  23,960,241.58 - - (177,332.48) 240,758,931.52
Short-term borrowings from related - - - - - -
parties

Long-term borrowings from financial

institutions - - - - - -
Liabilities under a finance lease 1,588,438.50 (522,969.75) - - - 1,065,468.75
agreement
Total 218,564,460.92  23,437,271.83 - - (177,332.48) 241,824,400.27

Baht

Consolidated financial statements

Balance Cash flows Non-cash transaction Balance
as at Increase Increase Acquisiton  Differences as at
January 1, (decrease)* of on translation December 31,
2017 subsidiary  of financial 2017

Short-term borrowings from financial
institutions 196,799,903.98  20,208,935.58 - - (32,817.14) 216,976,022.42
Short-term borrowings from related - - - - - -
parties

Long-term borrowings from financial

institutions 29,5617,718.27 (29,517,718.27) - - - -
Liabilities under a finance lease - 1,649,250.00 - - 1,688,438.50
agreement (60,811.50)
Total 226,317,622.25  (9,369,594.19) 1,649,250.00 - (32,817.14) 218,564,460.92
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Baht
Separate financial statements
Balance Cash flows Non-cash transaction Balance
as at Increase Increase  Acquisiton  Differences as at
January 1, (decrease)* on translation December 31,
2018 subsidiary of financial 2018
Short-term borrowings from financial
institutions 216,976,022.42  23,960,241.58 - (177,332.48)  240,758,931.52
Short-term borrowings from related - 5,000,000.00 - - 5,000,000.00
parties
Long-term borrowings from financial
institutions - - - - -
Liabilities under a finance lease 1,588,438.50 (522,969.75) - - 1,065,468.75
agreement
Total 218,564,460.92  28,437,271.83 - (177,332.48)  246,824,400.27
Baht
Separate financial statements
Balance Cash flows Non-cash transaction Balance
as at Increase Increase Differences as at
January 1, (decrease)* on translation December 31,
2017 of financial 2017
Short-term borrowings from financial
institutions 196,799,903.98  20,208,935.58 - (32,817.14) 216,976,022.42
Short-term borrowings from related - - - - -
parties
Long-term borrowings from financial
institutions 29,517,718.27 (29,517,718.27) - - -
Liabilities under a finance lease - 1,649,250.00 - 1,688,438.50
agreement (60,811.50)
Total 226,317,622.25  (9,369,594.19) 1,649,250.00 (32,817.14) 218,564,460.92

COMMITMENTS AND CONTINGENT LIABILITIES

30.1

30.2

Outstanding letters of credit

As at December 31, 2018 and 2017, the Company and its subsidiaries had commitments for the
outstanding letters of credit amounting equivalent to Baht 4.10 million and equivalent to Baht 8.31 million
(Separate financial statement amounting equivalent to Baht 4.10 million and equivalent to Baht 8.31
million), respectively.

Letter of guarantee

As at December 31, 2018 and 2017, the Company and its subsidiaries had contingent liabilities for the
letter of guarantees issued by the bank in the total amount of Baht 5.24 million and Baht 5.24 million

(Separate financial statement amount of Baht 4.04 million and Baht 4.04 million), respectively.

As at December 31, 2018, the Company has commitment to pay under the purchase agreement with local
companies totaled Baht 5.55 million. The Company has paid commitment under the terms of the agreement
amounted Baht 2.20 million. The Company has an outstanding commitment under the agreement amounted
Baht 3.35 million.
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30.4 Service agreement
As at December 31, 2018, the Company has commitment to pay under the Technical Consultancy Service
contract with person totaled Baht 16.81 million. The Company has paid commitment under the agreement
amounted Baht 5.04 million. The Company has an outstanding commitmen under the areement amounted
Baht 11.77 million.

30.5 Operating lease agreements
As at December 31, 2018 and 2017, the overseas subsidiary company has minimum future rental payments
under the land operating lease agreements as follow:

Consolidated financial statements

2018 2017
Rand Baht Rand Baht

Payments payments
Within 1 year 3,888,000.00
24,634,092.10

45,260,975.58

8,704,843.20
55,153,268.79
101,334,798.23

3,600,000.00
22,809,344.53
50,973,723.14

9,5611,200.00
60,262,288.25
134,672,576.55

Over 1 year and less than 5 years

More than 5 years

CAPITAL MANAGEMENT

The primary objective of capital management of the Company and its subsidiaries is to ensure that it has an
appropriate financial structure and preserves the ability to continue its business as a going concern. According to
the statement of financial position as at December 31, 2018, the Group's debt-to-equity ratio was 0.90 : 1 (as at
December 31, 2017 was 0.81 : 1) and the Company's was 0.70 : 1 (as at December 31, 2017 was 0.63 : 1).

THE NEWLY ISSUED AND REVISED FINANCIAL REPORTING STANDARDS AND EFFECTIVE IN THE FUTRE

The Federation of Accounting Professions (FAP) has issued Notifications to mandate the use of accounting
standards, financial reporting standards, and interpretations of accounting and financial reporting standards that
are newly issued and revised.

These newly issued and revised financial reporting standards which are effective for the fiscal year beginning on
or after January 1, 2019 are as follows:

TAS 1 (revised 2018)
TAS 2 (revised 2018)
TAS 7 (revised 2018)
TAS 8 (revised 2018)
TAS 10 (revised 2018)
TAS 12 (revised 2018)
TAS 16 (revised 2018)
TAS 17 (revised 2018)
TAS 19 (revised 2018)
TAS 20 (revised 2018)
TAS 21 (revised 2018)
TAS 23 (revised 2018)
TAS 24 (revised 2018)
TAS 26 (revised 2018)
TAS 27 (revised 2018)

Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events After the Reporting Period

Income Taxes

Property, Plant and Equipment

Leases

Employee Benefits

Accounting for Government Grants and Disclosure of Government
Assistance

The Effects of Changes in Foreign Exchange Rates

Borrowing Costs

Related Party Disclosures

Accounting and Reporting by Retirement Benefit Plans

Separate Financial Statements
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TAS 28 (revised 2018)
TAS 29 (revised 2018)
TAS 33 (revised 2018)
TAS 34 (revised 2018)
TAS 36 (revised 2018)
TAS 37 (revised 2018)
TAS 38 (revised 2018)
TAS 40 (revised 2018)
TAS 41 ( )
TFRS 1

TFRS 2 (revised 2018
TFRS 3 (revised 2018

(
(
TFRS 4 (revised 2018
(
(

revised 2018

TFRS 5 (revised 2018

TFRS 6 (revised 2018

TFRS 8 (revised 2018

TFRS 10 (revised 2018

TFRS 11 (revised 2018

TFRS 12 (revised 2018
(

)
)
)
)
)
)

TFRS 13 (revised 2018
TFRS 15
TSIC 10 (revised 2018

(
TSIC 15 (revised 2018
(
(

)
)
)
)

)
)
TSIC 25 (revised 2018)
TSIC 27 (revised 2018)
TSIC 29 (revised 2018)
TSIC 32 (revised 2018)
TFRIC 1 (revised 2018)
TFRIC 4 (revised 2018)
TFRIC 5 (revised 2018)

TFRIC 7 (revised 2018)

TFRIC 10 (revised 2018)
TFRIC 12 (revised 2018)
TFRIC 14 (revised 2018)

TFRIC 17 (revised 2018)
TFRIC 20 (revised 2018)
TFRIC 21 (revised 2018)
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Investments in Associates and Joint Ventures

Financial Reporting in Hyperinflationary Economies

Earnings Per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets

Intangible assets

Investment Property

Agriculture

First-time Adoption of International Financial Reporting Standards
Share-Based Payment

Business Combinations

Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Resource

Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Revenue from Contracts with Customers

Government Assistance - No Specific Relation to Operating Activities
Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its Shareholders
Evaluating the Substance of Transactions Involving the Legal Form of a
Lease

Service Concession Arrangements: Disclosure

Intangible Assets - Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar Liabilities
Determining whether an Arrangement contains a Lease

Right to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2018)
Financial Reporting in Hyperinflationary Economics

Interim Financial Reporting and Impairment

Service Concession Arrangements

TAS 19 (revised 2018)-The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Distributions of Non - cash Assets to Owners

Stripping Costs in the Production Phase of a Surface Mine

Levies
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Newly financial reporting standards which are effective for the fiscal year beginning on or after January 1, 2020 are

as follows.

TAS 32 Financial Instruments: Presentation

TFRS 7 Financial Instruments: Disclosures

TFRS 9 Financial Instruments

TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

The management of the Company and its subsidiaries believe that these accounting standards, financial
reporting standards, accounting standard interpretations and financial reporting standards interpretations which
are newly issued and revised will not have any significant impact on the financial statements for the year when

they are initially applied.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

These financial statements were authorised for issue by the Company’s board of directors on February 26, 2019.
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