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o AMBULNULNTIVFRUTYTY
(1) Ameuwnugaeulnyd

HaputnyTuosustn uarusungesfie uaudnuel Mauludin  wisusennsuns aefn 911n

AdauUIUNIIRuUTelasnalazAaeulyTUTEaU 2558 Tauauau 1,680,000 U laeilseazidun

9%
ANEBUNIU , v o
USEN JUNITIEU maa‘uo iU.fU W‘”"‘af,’“ 393
lasang 1, 2 uas 3 Us2a1d BOI 1 auv

VLe.MageifiAlsandd (sunsiusi) 210,000 85,000 295,000
V. Aaesiinlsand 270,000 420,000 10,000 700,000
UR.ENI.nSIun 195,000 240,000 435,000
UR.AADSTA SUALDELAY) 54,000 55,000 109,000
Va.Lensw WEemmesh 51,000 50,000 101,000
V.U wEenmeda 30,000 10,000 40,000

FIUAINDULNUIINNTEDUUYY 1,680,000

ATUSANTOUY - AR NLABITRINUNITATIFE@BUIUNITHRULABATINILNT 18T AA Lt

15,000 UM @SUMsaaunIuIUNshuiaziasinag  wazliiiu 40,000 UM @1nSUNNSASIA @BUIU

A5RuUsEanl Tl 2558 enlgansludluiiveausennazusevgassiududu 85,000 Um
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IRTNFIUNNITIRIUY
JUNITHUTIY JUNITRUANIZUTEN

2558 2557 2556 2558 2557 2556
9RT1AIUANINARDY
- INTIEIUFNINAGD (7)) 1.75 1.82 1.59 1.37 1.43 1.26
- SngduEn INAEe YIS (i) 0.46 0.44 0.42 0.34 0.27 0.32
- 9MTIAIUANINAGDIN TS AR UER (7)) 0.00 015  (0.21) 0.07 0.08  (0.32)
- Shdumiusugnuiiniadn (i) 6.25 8.91 6.24 4.94 6.94 4.38
- iz&J%LﬁUMﬁLQ?ﬂIU (Tu) 57.60 40.38 57.73 72.90 51.84 82.28
- syl UAUAIALTED (wi) 3810 2523 1712 6176 3446  20.40
_ svgvnanviedudnie () 945 1427  21.03 583 1045  17.65
- Samdumudeud il (W) 1405 1459 1519 1568 1433 1252
- 358&’361‘5’153‘1/1‘5!’ (Tu) 25.63 24.68 23.69 22.96 25.13 28.76
- Cash Cycle (Jw) 4142 2997 5507 5576  37.16  T71.17
nTIEILLARIANEILNTlUNTIMLS
- Sasrilstudu % 1398  10.59 6.36  12.94 9.84 4.18
- 91N lsNAIANTENUY % 5.87 132 (2.81) 6.17 327  (4.08)
- Sasirlsdu % 276 314 433 444 459 727
- dpTEIuRuanranIsinmls %  (2.72) 44394 28347 7041 15411 49344
- 8ns1ilsans % 366 (0.99)  (5.13) 3.11 000  (7.47)
- BRTINANDUUVIUE NBVY % 593 (1.63)  (7.66) 3.35 000  (6.73)
dnsaiunansUsz@nsnmlunisaiuau
- PRTINANDULNUIINAUNITNE % 3.43  (0.95)  (4.80) 1.96 0.00  (4.34)
- SRTINANDULNUIINAUNITNI 1S % 18.92 287 (1097)  16.75 6.67  (13.99)
- ST INLUABUYREUNTNG (111) 0.94 0.96 0.94 0.63 0.63 0.58
nsdInIATIERuleuIenITRY
- Shduviiausediuresieru (1) 0.76 0.70 0.74 0.71 0.67 0.69
_ Shdumnuansatisyaenite W) (0.09) 453 (5.56) 1.43 1.66  (7.37)
- IRTIEIANNENNTATITEAN TN (i) (0.03) 163 (1.18) 0.40 053 (1.34)
- 9nsnsaneuluna % - - - - - -
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o ANTIWVBINIALUUTINALATNITIUABULUAIUUBEIALY (Overview)

Tl 2558 nguusemideindSaguiivenmefiniuand 2557 Sewaz 16.14 lnefiseldsmainnsue
Tud 2558 w1 1,177,027,119.58 v WisSeuiisuiusielasinlul 2557 91uiu 1,013,417,491.53
UilesnuIen 1 fanAiudulagiamggnanselviainUssmaanizosniuardnsuaniuaeuitun s
AsUseinAanaluvsvgyneadsanigdelneumiesusn dwalvsglaainnisdseaniiindy Tusunis
UImsnu uen liuleunsuaznagnslumsldivalulaguaziesesinsivivady wetieiiuyardulviadiy

PN a a a | I = o o o W aw v ¥
wagiuUsednsninlunisndn  egnslsionu Tud 2558 dalimnuvimedmiuusenlusmuaumuusany
= i Y a A a o ¥ a Y ¢ N vy = 1 oA
FegeniUszimalnanduluginie vilauTen deslniurileussnulniinunimuindueeeiaiiles

v ! % a U 6 = a v o [ ! = ISP 1 4 [

nmunguedvsunsndlud 2558 viendsnaimuilasinisdeiliesaindnow layaudunisvin
laseansuudsuluwagusuiiauesy MsANUIANERAINLALALNAGaNNA tngvietuidnunIng $1A1gn
= Ao a ' A a v ¢ a v ¢ =t 1% o g v
Fedllasamsaiiunised 3 1asanns Aelasensdniod 9 uaglasanisdnimi 10 Felndaulasanisvila
o 1% A A o A = = = a v Yya a o ¢ & I
trunsenvmewteUsinatssdisiUssudieuiulnug wasusenlasulasinisdnsng 11 Wulasanislvg
) | i ] 1Y A g aaA Ao a b @
Feegseminneasanssyllon  lulddulnusenamdganuimenniaduneusnnanvaieusenis
lumugUasavanainedmsuningndinsgounanntaymnisveasdnnasuegialne Tuaunisugady
= = a Ao -&’ Y o Y a o i« a o a U & IS (% a
duiliannuasegialnendaldiludy vinliusenselnglugsiredmnsunindwareseinisusuaeuunu
nMsaseeeulaiiduuviserinaiauy Muniawedwsunindwnsulugumudedunainnaishens
danalvinisudeduadlud 2558  uidalidadeuindraanetlufounaiau 2558 SgUnaeenuInsN1INTEAU
admsuning InvanAsssudealunisleunssudnsuasnisandtues ilviseniglulasunain 4 Wiadu
dealviseglasinannsvielul 2558 91w 164,026,500 vm wWisuiiisuiusglasanainnisviglul
2557 91U3U 315,901,000 U anasseeay 48.08

o nan1sANIUNULAZAINEINTTATUN15TNALS (Results of Operations)

AuanusalunsTilsvesus il 2558 Wintuand 2557 Sasrilstugu (eross profit ratio)
yesUnsiusnd 2558 Andu 13.98 % intuand 2557 Sedadu 10.59 % Smsrilstusuvesuns
SuawizAanslul 2558 Andu 12.94% iuduaind 2557 Ssdadu 9.84% Hesandsiuaugnéiiia
JunardnnuanddsuiuasdsUssmaanatuvisyneadisansgielneumeoudr  Snsrdilsans
Aufiunu (Operating profit ratio ) vessunsiusind 2558 Andu 5.87 % Winguan® 2557 Fadendu
132 % Sanlsanmssiiunuressunsiuaniansiud 2558 Aadu 6.17% dWutuand 2557
feAnndu 3.27% uandifiuingsReiiuszavsnmluniseuaualidenouasuimsiioou  Snsrilgn
(Net profit ratio ) ¥esaun1sdusand 2558 Ay 3.66 % Winduan® 2557 Fsdmdu (0.99 %) Sh
flsanmssiiiunuressunsiuanegianishud 2558 Aadu 3.119% intuand 2557 Fadadu 0%
wanslifuingsiaannsovhilsléiindy wosdnsnanouwnugdeviu (ROE) vessunisiusan® 2558
Al 5.93 % wintwand 2557 adadu (1.63 %) Shnilsannisdudunurestunisiuameians
¥ 2558 Anndh 3.35% atuand 2557 Sedadu 0%
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[

ANDSUNELUIANNENBUENISUTENBUAINTAIY

ngugshandadadindnsagy

ﬂ&jm%ﬁwﬁqiﬁmﬁaﬁﬁﬁ’lﬁagﬂ A5velasruanniseelud 2558 F1uwIu 1,177,027,119.58 U
Wawseuieuiuselesidlul 2557 91uu 1,013,417,491.53 U WiLTU 163,609,628.05 UM M3oLNUTU
Joway 16.14 1H099NUTEN “dgnAniiudunazdnswaniUasulunsinalssmeaanaluvsegyneadis
ansgsinlneumeauan Wnedianwmanuuiliduiisuiaisnaiansy (Fed) asusuiudnsmenide lagl 2558
AladgdnsmaniUiguliunsiislssmaanakuvsoyneadisansgdelneumegi 34.2477 uinee
neaasanigissuiisuiuAnadelul 2557 egfl 32.4798 umsieneadnsansy vilviseldainnisdseen
N NeAusuUYIe 1,047,128,806.70 um Tull 2558 Wiguigufiuaunuuiy 953,793,548.92 U
Tud 2557 WNAUY 93,335,257.78 umvse Segax 9.79 lnedndiusunuunsiiiudutesnindndiunale
MNNTY wazAlgaglun1svewasusnis 119,490,678.64 Ui U 2558 wsguigunuanltatalunisuie
WATUSINT 113,231,610.32 U WU 2557 WLTU 6,259,068.32U1M%58 5088y 5.53 aenalvinausenaunns

1 a o Qr-ﬂ’l’yod A =l o a i v Y ) ada | Y a a o

nauusEngshuderndnsagulul 2558 fnamnlsansneusuidiunvails@innwnuisdiuladeluuien
SN T 22,942,813.05 v Wisuiiguiunauianugnslul 2557 nsusuidiuuuaiils
(W1991) MaasaladgluuSENTINTINIY 38,650,377.80 UM MlaliinAu 71U 61,593,190.85 UM
U3Hn Aaesialaansd 91in Wvw) feviuseuas 41 vaamuasnzluulaenianssazniseeon Tuusin
PRAMNIIUTRLALNITEATY AAasHA 9110 (Usewielng) wae Yueyang Fengli Pulp and Paper Industry
Co., Ltd. aUsenaugsnagnavnssunantansenuasnszauiiusewmeasnsausgussuvuidu lul 2558
a [ Vo 1 ada | Y a o 1 =l a o ¥ ‘;’Q
finssuiduudananuanaitdauladsluuieniy  wagludanel 2558 e lauasnn1senilduain
n13AUsEAUUTENTINAING USEne 3ansndusenisuszanansvIanuiliagSuiannisaUseiy
Tialvi 2558 UsEN+ Suduudeils @iavw) saudBauliaudeluusinsn Wueensiugrs 17,029921.23 um
Wiguimeuiul 2557 Usens Suddiuwdaiils (avu) 91u3u (8,734,906.77) um dewalvinguasialdeni
dnsagulud 2558 Tnarilsgnd 39,972,734.28 v Wisuifisuiunavianuans Tud 2557 d1uau
47,385,284.57 U MSLANTL 911U 87,358,018.85 U

ngugsnanNauIdmITInIng

nauusEnssiaiaedmsuninddnelasiuainnisviglud 2558 9w 164,026,500 um
Wisugunusielasiuannnisvielull 2557 979U 315,901,000 UM anad 151,874,500 U %303508aY
48.08 ilp991nT1uuT UNSauv1elulATINIsAITR 9 warlasinisalnsmil 10 wasUsuiutee
di a v A U U b4 a r.:icu lr.glj U % 1 [} U a U 4
WewSsuieuiul2557 saufutadeneuenlusmursygiangalivudm Tusunisudsiu sanedmnzuning
wwsulugruriuiloadinisudatungussanndulul 2558 anusensglvavanesigyainainluniui
WINTY MPUAUUE  106,496,178.15 U Tull 2558 wWIsuiiguiiuduyuuie 234,712,506.97 U
Tt 2557 anag 128,216,328.82UM50 Sp8ay 54.63 1i9991nNganvngt1uNanad wazAlta1elun1suie
WATUSMIS 44,343,735.14 U Tut 2558 wSsuiisunuanltatglunisvigwasusnis 44,229,510.55 U
Tul 2557 WinAu 114,224.59 v wise Sewas 0.26 egnlsinuluifiounaiau 2558 SgUraeenuIngnis
nszAuadwIuning lnvanasssullonlunislounssudnsuaznisandiues viliveauelulasuna 4
W danalvinauseneunistunguussvgsnaiawedmisuminglul 2558 finanlsgnsinuiulo,516,907.27
' Wisuiisuiunarilsanslud 2557 91w 33,807,672.93 MlsanSanas 23,290,765.66 U

7 TP PSPPI PP ( s'f]ﬂ\jf]uﬂsx(.sq{] 2558 )




e AUATAlUNITUTIINTNG R

UsrBvsnmmasnsliaunindifintulud 2558 laeshranouunuanduning (ROA) sumstumy
Tud 2558 Amdudesas 3.43 wazlul 2557 Anludesas (0.95) wazsunisduanizianis Tul 2558
Anduserar 1.96 wavlul 2557 Andudosas 0 wandliiudieuanusalunisiilsandunsndues
U ity Taedhsnavsuisuromingau (Total asset turnover ) sunistiusay Tudl 2558 Anufy
0.94 wih uazlud 2557 Aalu 0.96 Wi wazsun1sRuanzians Tl 2558 Aadu 0.63 wih wazlul
2557 Apuu 0.63 wh wadndumuisugnuiinsdn (Receivables turnover) sunsiiusay Tl 2558
Andu 6.25 Wi wazlud 2557 Ay 8.91 Wi wazsunisRuawizAans Tud 2558 Andu 4.94 i
waglud 2557 Anudu 6.94 Wi wansdsnsvsuieuresgnvilull 2557 adofandilull 2558

SULARIFIUEANIRUTI & udl 31 Sunnau 2558 TAunSwdsan 1,511,213,798.93 um wWisuidiey
USULERS UL N TRUTIU B Suit 31 Surew 2557 TAUNSWETIN 1,433,398 396.07 UM oty 77,815,402.86UM
Andufenas 5.43 Ineflwasdondel

ﬂzjuq'sﬁawamgac’héﬂﬁagﬂ

- gawniinséwazganiiduvatsanlusunisidusiy w Yuil 31 fuaian 2558 Faudu
214,567,258.150% \fisduaingnuinisiuazgnniisuuatsna a. Juil 31 $uaiau 2557 $ruau
65,445,480.050M vide¥erar 43.89 Iosnuitneidenariinsdseentulasing 4 1udiauunnind
2557 Ylsilignuilfisshidernuatisdiuiy

- Fumnandolusuvesingiunaraufserinwdnlusunisiusm a ufl 31 Suneu 2558 Sy
232,944,417.69 U g uanniudl 31 ey 2557 $1unu 19,402,038.36 U M305088% 9.09
Homnuiene Taudseninnansodsoonfintuuas i ngRuilewisnandmiusdsdelul 2559
s

- RulfBusrerduunfamsfiiadosty anassiuau 8,383,572.00 Unvideosay 3.33

- Aun¥ndvyuiioudu anasdiuiu 35,520,143.48 U vi3ederay 34.66 Liesaniinsdnuszion
yestiyPRudnsumaiAesiuAuInUssiandundngnyuioudud 2557 WulssanldydRudinsuians
filnseaniiuslud 2558 $1uau 21,865,594.98 UM

- fiAu eimsuazgUnTal anad 17,399,736.76u videserar 5.68 Liesannisdaandensia

naugINAINAIUITMITUNITNG

- dufeandelungugsiaimunodsnTuminglusunsiusg a 3ufl 31 Suneu 2558 $1uru
183,151,056.14 U sduanduil 31 $unen 2557 S1uau 48,304,487.12 um videdesay 35.82

- edvnBam$ndiilonisanu anas 6,410,172.52 U vide¥esar 547 iesaniimsdaeidoniay
finmsdindmiefifuailasinsdnim 3 dadoutes sunensyyunuuy Sminaynsaias

swanBunmaiinnziorguesgnil eglumnemausznousy Ted 7
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o HNNARBILATAULNEINDVIIRUNUVBIUTEN

wasinuazlfluveaiuny

nqugsiandmderinddasuuivnldfnadsuulamwoundsiuyuiinuagldluannisdiiunis
pgilddey Hagnduazidavmingiv (3 mid) Wunduiluidndniugsiasufuinuiuiesdani
duiudsud ogslsinunszuaiuanainnssifiusmvesudeny Tusunsiusa a Juil 31 funau 2558
finau 2,142,580.62 U HuramnAunindsuiuruinduded

- Qﬂmﬁmiﬁ%mz@ﬂwﬁﬁmﬁwﬁu 65,485,748.53 uw lesnnifugennieideuardilinsuimuatisy

- Audeavielugsiadabuidednifisiu 19,624,155.09 uw

- %u@ﬁmmﬁﬁﬂuﬁﬁﬁﬁ]aé’m'ﬁm%’wélﬁuﬁu 48,283,687.88 UV LﬁaqmﬂagjiwdwmEJLLaziaumiaJﬁm‘é

Tnssadraitunu U3Ene Tdnduniaulud 2558 Wutuandiussosdunnanidunmstuilifiadudie
THduiumudoulugsinndddofifinty Tasshmdumiausodiuveadioriu (Debt to equity ratio)
Tusumsiuzu Andu 076 Wiyl 2558 way 0.7 wilu T 2557 uasdmanduviiausodiuvosiery
(Debt to equity ratio) lusun1sluwanizianis Aedu 0.71 wirlul 2558 way 0.67 winludl 2557
oedlsfinnu Tenmrmasdiviusdniniauludnduiitosninduvosienu

AULEINDUDIANINATDS

U3Tne fdnsdruaninagss (Current ratio) ¥0ssun1siusiy andu 1.75 winlud 2558 waz 1.82
wirlu U 2557 wazdnsdruanimeaes Tuaunstuanizions Andu 1.37 wiilul 2558 waz 1.43 wilu
T 2557 wanslidiud vismediAunswdnyudouiiamnsoBeuaniuiuanldunnnimiaussesdud
ABatnse

drugsiaimuedoniming  vivnaflanmedoufismeiiosaniignuilasinisianimi ouay
Tpsenn3@15mi 10 Asdnszduautes Andudosas 0.03 wazdesas 0.01 mudau

agUgsiaedmnsuminddssandonnistissiiulasansidndueglutegtu a udl 31 Suney
2558 fiail

p RuUNDan1Ue WKUNT15Y WHUNAS ALNRDIIUIUTIE
, gﬂamjl Yrsvazau Laldvay Yrszavay laifamvundise
FalAsang VYA : .
%UDIUAA %UDIIUT %UDIIUT %UDILUAA
UM L UM i UM i UM Lo
LRI farvun farviun LRI
d5zavay d5zavay
ANSwl 7 131,708,500 131,708,500 100.00 131,708,500  100.00 - - - -
A159l 9 507,970,000 466,577,500 91.85 466,452,500 99.97 125,000 0.03 41,412,500 8.15

ansni 10 343,274,500 324,962,500  94.67 324,937,500  99.99 25,000 0.01 18,312,000 5.33

{0 T LT P PP P PP PP S PP IPS PP PP S P PPPP S STPPS TP PP PP PP PP PP PIIY ( 5"]8\7']“1.]5:"‘5']{] 2558 )




[

NUALLDYAANNTITLALEN O JUN 31 SUIAN 2558 Fai)

. RUANNTENSyavaEy AN9TN5E 1-3 Lhau AN9TN5Y 4-6 Liau AN9TN5E 7-9 hau
¥olASINS
FIUIUTIY UM FIUIUTY Um FIUIUTY UM FIUIUSY UM
#1501 9 7 125,000 3 32,500 2 65,000 2 30,000
#7150 10 3 25,000 3 25,000

* AIERNWUSAMUNTRULAZNITUIMTIANITNTEURNIUAA
Uakgagluaunstu vnemnusenaueun1siiy 9o 17 Juigussezenanidunistiu

o asveilideviamnmsaliienaiinadegruznisiunienissiunusgnidedfylusunan
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Auniwdnyuieu
Ruanuagsensifieuintuan 6 48,527,790.43  74,230,480.92  16,864,006.58  15,581,917.25
grvilinsuazgnuiidu 7 214,567,258.15 149,121,778.10 160,443,031.72 110,460,955.41
Aufnmunde
- gahedmduidesn 8 235,726,907.68 215202,752.59 149,533,861.57 150,501,498.24
- ganvedwniuning 9 183,151,056.14 134,846,569.02  68,679,359.34  63,509,392.43
GulsiBusrerduuifansiiieadestu 5 243,295,190.00 251,678,762.00 253,095,190.00 256,478,762.00
Fumindmuioudy 10 66,966,038.43 102,486,181.91 _ 61,331,628.02 _ 85,558,572.54
Fdunnduyuiey 992,234,240.83  927,566,524.54  709,947,077.23 682,091,097.87
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AulifBussessnuazmenidefnesufanisiifietoatu 5 79,948,147.19  42,381,707.22  79,948,147.19  42,381,707.22
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Funsndnmetulasonsintnyd 18 353287.86  3,372,575.86 - -
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FudunIng 1,511,213,798.93 1,433,398,396.07 1,350,429,934.23 1,278,208,383.02
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Wwiinsduasidmisy 15 86,899,516.65  77,342,353.61  47,918,742.55  40,082,238.66
Rufiuszezdunfanisiiordestu 5 - - 122,247,000.00 122,747,000.00
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2,710,500.00  4,910,000.00  1,618,000.00  2,120,000.00
7533739 2,430,230.43 - -
16 43299,257.03  28,408,573.21  25,850,620.38  18,563,895.22
566,170,629.59 509,842,946.51 517,941,713.63 475,477,388.73
17 2,000,000.00 - - -
185,266.35 295,318.11 - -
18 41,839,829.91  44,153,357.42  17,673,515.39  19,284,433.30
19 42,552,574.00  34,690,070.00  23,823937.00  18,264,507.00
86,577,670.26  79,138,74553  41,497,452.39  37,548,940.30
652,748,299.85 588,981,692.04 559,439,166.02 513,026,329.03
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400,000,000.00

400,000,000.00

400,000,000.00

400,000,000.00
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31,839,616.42
87,319,130.11
175,276,512.55

400,000,000.00
164,000,000.00

30,539,616.42
26,243,314.14
223,603,473.47

400,000,000.00
164,000,000.00

31,839,616.42
116,038,311.93
79,112,839.86

400,000,000.00
164,000,000.00

30,539,616.42
83,196,885.64
87,445,551.93
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30,240.00
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30,300.00
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seldannisve 1,341,053,619.58 1,329,318,491.53  792,350,890.82  767,080,032.23
Ay 1,153,624,984.85  1,188,506,055.89  689,814,002.65 _ 691,629,449.90
filsvudu 187,428,634.73  140,812,435.64 102,536,888.17  75,450,582.33
Rutunaiu 13,500.00 - 6,399,996.16 -
nenilesu 20,219,381.59  19,412,710.81  20,769,813.60  19,703,300.73
mlsandnsuandaeu 7,729,736.96  10,218,253.22 3,444,006.40 5,819,996.65
selsiau 5 10,136,556.27  13,482,334.94 6,161,838.61  11,389,571.98
filsroudnldane 225,527,809.55 183,925,734.61  139,312,542.94  112,363,451.69
Aldanelunisve 50,035,709.33  54,069,649.52  29,192,910.99  30,711,337.80
Alddelunsuing 113,843,895.45  103,609,106.12  61,209,351.77 _ 56,537,839.76
ey 163,879,604.78  157,678,755.64  90,402,262.76  87,249,177.56
drunvnanu (fils) MnFuamuluuions - ans 11 (17,029,921.23) 8,734,906.77 - -
finls (anw) deudununisntsiulazalidren8Ruld 78,678,126.00  17,512,072.20  48,910,280.18  25,114,274.13
FUTUNINTIU 5 25971,268.50  23,865086.93  24,712,483.87  24,039,409.11
fils (anw) euanlidren18Ruld 52,706,857.50  (6,353,414.73)  24,197,796.31 1,074,865.02
Al (51eld) nBRuld 21 2,233,557.18 7,219,879.55  (1,610,917.91) 1,095,530.94
finls (anw) dwmsull 50,473,300.32 (13,573,294.28)  25,808,714.22 (20,665.92)
fnls (v1any) iWa3adu
msAyaNfuLaze1msiv 12 - 62,650,166.07 - 19,610,807.42
NAF1991NN1TLUAANUNISRUTBIUSENIIUNN9D8Y 11 (36,424,445.27) (8,621,844.81) - -
fls (@anw) Waasaduneudildien8@uld (36,424,44527)  54,028,321.26 - 19,610,807.42
AlgTnenBuldvesiilsvaudniadady 21 - 12,530,033.21 - 3,922,161.48
fils (anu) Waasadudmiud - gusan
AldTen8Ruld (36,424,445.27)  41,498,288.05 - 15,688,645.94
fils (@anw) Waedasaudmsud 14,048,855.05  27,924,993.77  25808,714.22  15,667,980.02
nsudslunils (wanu)

druifuvosuinlng 50,473,300.32  (13,573,294.28)  25,808,714.22 (20,665.92)

dwiiduvesdnlidenliisunamunu - - - -
finls (anw) dwmsull 50,473,300.32 (13,573,294.28)  25,808,714.22 (20,665.92)
maudsturils (wenw) Wdaadasu

druifuvosuinlng 14,048,855.05 27,924,993.77 25,808,714.22 15,667,980.02

dwiiduvesdnlidenliisunamunu - - - -
fils (@anw) Waedasaudmsud 14,048,855.05  27,924,993.77 _ 25808,714.22 _ 15,667,980.02
s (wany) devfutuitugnu 1.26 (0.34) 0.65 (0.00)
Iuiusiiyduadeassiin (Fu) 40,000,000 40,000,000 40,000,000 40,000,000
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UTEM WA, msuuy 9 Usevgoy
UTEV Adiesia Sualoaev 310a UsEvgoy
U3 onsw nienmsi 1 UItmgeslngn1shoviunideurIuuTem
AIATNA SUALDALAN 1A
Ui gnavinssudeuaznizay aagesiia $1in SN
Yueyang Fengli Pulp & Paper Industry Co., Ltd. UIENILAEN15RVIUN T BURIUUTEN
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5.2 srgmssendnsiundansedrAgiminavuluseninddugadum 31 Suliau 2558 uag 2557 U6l

YUY : UM
ulsung UN5HUTIY JUNSHEULNIZAANIG
NISAIVUA
5781 2558 2557 2558 2557
1 - INQAULATAILT (1)
VS F.4.3. nsuiudt 9im - - 24,058,577.22 14,561,019.99
fanlesu 2)
VS F.4.3. nsuut 9 - - 591,223.29 317,343.15
Yueyang Fengli Pulp & Paper Industry Co., Ltd. ~ 1,912,141.19 1,859,367.70 1,912,141.19 1,859,367.70
U3 gaanmnssdeuaznszay eatesiia $1in 18,241,128.80 17,523,835.29 18,241,128.80 17,523,835.29
591 20,153,269.99 19,383,202.99 20,744,493.28 19,700,546.14
sgldAsssutlouausziutug @)
U3 gaanmnssudeuaznszay matesiia 10 3,823,630.12 4,374,999.98 3,823,630.12 4,374,999.98
Rudunasu (3)
USTN Aasesiie Suaeaan 31in - - 6,399,996.16 -
%3 - InAULATAILI (1)
VS F.4.3. nsuut 91 - - 9,558,829.17 10,976,803.19
fanileane 2)
U Amawesiia Seaeawmn 311n - - 7,290,557.04 7,495,500.70
AMBUUNUEUINS 15,897,619.00 15,330,280.00 10,299,879.00 10,628,701.00

yleungn1sAuAsIAN deadl
(1) seuuInAldu

(2) 80151 MLR / MLR + 0.25 9045W1A15 U seinauvianil / ¥308ns1aunuiintuass

(3) MuIUNUsENAIeRUTUNE

[ 991Uzt 2558 j




~~~~~~~~~~~~~~~ ( NU9MAUTENOUIUNITIIU (m9) )

5.3 Funsnduaznllduseninanundaisedifty o Tui 31 Sudnau 2558 way 2557 el
W 1 UM
UNTRUSIY UNTRURNIEAING
2558 2557 2558 2557
anwiin1sAn
uTEngay
UM AR, miwd 911 - - 24,584,705.35 19,302,993.82

anviauy
USENIY
USEW granvinIsubauasnIvay mawesiin Iin  34,634,451.91

Rulvidduszesdu

30,810,821.79

34,634,451.91

30,810,821.79

USENEay

USEWM B3, mswuyt 9 - - 9,800,000.00 4,800,000.00
USENIY

Yueyang Fengli Pu‘Lp & Paper Industry Co., Ltd.  29,380,190.00 26,833,762.00 29,380,190.00 26,833,762.00
USEN qmﬁmmimﬁauazmmm AasasiA 3119 213,915,000.00 224,845,000.00 213,915,000.00 224,845,000.00
39U 243,295,190.00 251,678,762.00 253,095,190.00 256,478,762.00
aaniludnedu

USuNEas

UM T3, msun e - - 591,223.29 310,185.62
USENI

Yueyang Fengli Pulp & Paper Industry Co., Ltd. 706,332.37 669,006.26 706,332.37 669,006.26
Uit gramnssubouaznszauaaiesfia 919 56,835,688.63 49,097,599.81 56,835,688.63 49,097,599.81
334 57,542,021.00 49,766,606.07 58,133,244.29 50,076,791.69
RulifBuszezenuaznaniiednedy

Rulvifeussezend

USENIIY

U%ﬁwyﬁgma’l‘wﬂiiuL%Lmzﬂi%mwﬂ’lﬁLﬁiai‘ﬁﬂ i 65,000,000.00 37,500,000.00 65,000,000.00 37,500,000.00
nanilaAnesuy

USENIY

U3t geanvinssuidauaznszaumatesiia S1in  14,948,147.19 4,881,707.22  14,948,147.19 4,881,707.22
33U 79,948,147.19 42,381,707.22 79,948,147.19 42,381,707.22
Bwiinnsén

USENEae

USTM B3, nsiust 31im -

ﬁuﬁﬁmszﬂxégu

e ERE]

USEN mawesHia Sealeaan 311n -
aenilednseny

USuneae

UM Aaesiia Suaeaen i -

oo | oA X ¢ o o
['UTE’YI ﬂqﬁm‘gswﬂiﬁaﬂqa MNA (uvnsvu)} ..........................................

609,916.46

122,247,000.00

641,212.89

2,383.62

122,747,000.00

667,446.84
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5.4 Juligussezaduuifanisiiieatasiu insinfaulniluszninelfugadui 31 Suanau 2558 Al

9

%Y : UM
JUNTRUTIY
mls (v1anu) Gl
31 5unay 21NN Toudh 31 5uman  aenide
2557 R (@)  wanwdesu  (aan) 2558 (3owaz)
UIENIW
Rulvind :
Yueyang Fengli Pulp &
Paper Industry Co., Ltd. 26,833,762.00 - - 2,506,028.00 - 29380,190.00 6.75-7.00
Uit gravinssinde
UAENTEAY
AEesiiA $11in 224,805000.00  27,270,000.00  (10,700,000.00) - (27,500,000.00)  213,915,000.00 6.50-7.00
570 251,678,762.00  27,270,000.00 (10,700,000.00)  2,546,428.00  (27,500,000.00)  243,295,190.00
%Y : UM
JUNITRURNIZAINTS
ls (¥1anu) Gl
31 Sunay 1NN Toudh 31 5unen  aenide
2557 R (anae)  uanwdsu  (san) 2558 (3ovaz)
Rulvidd :
UsENgae
UM B3 mswun
it 4,800,000.00  31,600,000.00 (26,600,000.00) - - 9,800,000.00 6.50-6.75
UIENI
Yueyang Fengli Pulp &
Paper Industry
Co., Ltd. (1) 2683376200 - - 2586,42800 - 29,380,190.00 6.75-7.00
U3t gaanmnsside
UAENTEAY
AR 3119 224.845,000.00  27,270,000.00  (10,700,000.00) - (27,500,000.00)  213,915,000.00 6.50-7.00
RUNATDY :
UsENgae
UM A3 mswun
91179 - 13383417 (133,834.17) - - l1ifin
570 256,478,762.00  59,003,83¢.17 (37,433834.17)  2,546,428.00  (27,500,000.00) 253,095,190.00
B eeereeeeseeeteseie s [ s18991uUTZe1) 2558 j
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5.5 Quligussezenuinanisiiieatesiu Insindeulnilusendnelfugadui 31 Suanau 2558 il

q

YUY UM
QUNTSIRUSIN / SUNISIEULRNIZAANAS
31 §uqnAY p Touwn 31 §uNAN aasinanile
2557 RTHEI] (anas) (aan) 2558 (Sowaz)
Rulvind :
UsEensau
U3t granvinssadie
LagNITNY
Aasasiia 3199 (2)  37,500,000.00 - - 27,500,000.00  65,000,000.00 6.50-6.75

U 37,500,000.00 - - 27,500,000.00  65,000,000.00

5.6 Rujduszezduuaztunasesainianisinedesiu dinaefeulnilusenindlaugaiui 31 Suneu 2558

9

Al
YUY 1 UM
JUNNSHULANIZAANAS
31 §u21AY . 31 §uNAN aasimanile
2557 WY (anaq) 2558 (5ovaz)

Usunday
Ry :
USUM AawesiiA Suaeaen 3nm 122,747,000.00  34,000,000.00 (34,500,000.00) 122,247,000.00 6.50-6.75
HUNATON
U F.4.3. nSuut 31 - 498.30 (498.30) - laidn
59U 122,747,000.00  34,000,498.30 (34,500,498.30) 122,247,000.00

(1) Runduduau 820,000 Wiseyansgewing ddnsnenilefesas MLR+0.25 siell  uarlimvundnediselum
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v o
9
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way fugneu 2558 Uimlsvindudindevnedyyniiutu ievesengdygnifutuszezonidudnau 3 atu deasy
Avuathsguil 31 Sunen 2558 30 fugneu 2558 wag 15 ganen 2558 Wutudl 31 Tuna 2561 30 Augneu 2561 wag
15 ganAs 2561 MUaRy

onumudiszylithedi a Juil 31 Suneu 2558 uag 2557 RulvigduuazRudduanfansiiieadeatu Wuns
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6. NUAALATIIYNITHBUMNLSUER

U : UM
UMNSHRUTIY UMSIHULANIZAINTS
2558 2557 2558 2557
Ruan 95,000.00 105,000.00 40,000.00 45,000.00
Rushnnsewaseiu 41,871,921.45 62,594,317.81 16,740,099.51 15,453,126.00
Rushnaaunsng 6,560,868.98 11,531,163.11 83,907.07 83,791.25
594 48,527,790.43 74,230,480.92 16,864,006.58 15,581,917.25
7. anuiin1sAuazanvilay
U UM
UNSHUTIY UNSHULANIZAINS
VLA 2558 2557 2558 2557
qrwiinnsén
- Aamsiiiendeetu 5 - - 24.584,705.35 19,302,993.82
- AansPu 178,279,673.33  114,645251.09  101,026,534.67 56,779,953.50
saugnmﬁmaé’q 178,279,673.33  114,645251.09  125,611,240.02 76,082,947.32
gy
- Aamsiiiendeetu 5 34,634,451.91 30,810,821.79 34,634,451.91 30,810,821.79
- AansPu 1,653,132.91 3,665,705.22 197,339.79 3,567,186.30
sau@nmﬁ?ﬁu 36,287,584.82 34,476,527.01 34,831,791.70 34,378,008.09
59U 214567,258.15  149,121,778.10  160,443,031.72  110,460,955.41
NMTIATIZVRNYYRIgNUTENITAN Sl
YUY U
UNISHEUSIU UNTSHEULANIZAINIS
2558 2557 2558 2557
Aansiiedeetu
Melufnuntise - - 3,766,982.56 653,984.72
AUANUAT 52
- laiAu 3 Lieu - - 6,087,804.62 3,176,574.75
- ANTIT 3 Lheu wa kY 6 ey - - 7,230,884.36 2,295,534.07
- 1ANTT 6 LiPU wakiiiY 12 WWeu - - 7,499,033.81 13,176,900.28
59 - - 24,584,705.35 19,302,993.82
Aansau
Melufnuntise 169,460,187.99  104,370,816.89 94,510,283.17 51,686,578.14
AUANUAT 52
- laiAu 3 tieu 8,819,485.34 10,274,434.20 6,516,251.50 5,093,375.36
59 178,279,673.33  114,645251.09  101,026,534.67 56,779,953.50
7 P PP [ svlﬂof]uﬂsg(.s']ﬂ 2558 ]




~~~~~~~~~~~~~~~ ( NU9MAUTENOUIUNITIIU (m9) )

8. AuAAumde- gsnadaluidedn

PANTTNINNER

a v

n AileyafEUAAna
and

YUY : UM

JUNSHUTI JUNSHULANIZARNS

2558 2557 2558 2557
2,782,489.99 2,560,373.26 960,992.02 876,593.79
131,393,459.15 115,442,921.16 91,396,817.03 89,415,057.53
96,664,314.16 84,322,117.68 56,523,620.95 51,893,689.67
4,886,644.38 13,777,340.49 652,431.57 8,316,157.25
235,726,907.68 216,102,752.59 149,533 861.57 150,501,498.24
- (900,000.00) - _
235,726,907.68 215,202,752.59 149,533 861.57 150,501,498.24

sunuvesduiasndentuiinlumldiewarldnuliludunueisduddmsulaugaiun 31 Sureu 2558

f9wauiu 1,047.13 dwum (2557 - 953.79 dwum) lusuilsuianuidaasasin  uay 652.88 dwum (2557

580.93 duum) lusuilsvanudaaiaanizianis

Tl 2558 nguusEnsuiMInduTensAHayaA duAIanaT 113U 0.90 duum (2557 : SuFTIeNsALEaNAM

duAanas 37U 0.90 a1UUm)

9. AUAIAIUNED - §INTDHIMNTUNINE

fifu

AaLNTiRu
UIEIHINNDAT
NuanssyUlan
Aldaglunsvauilasenig
uq

5

09

n Suuavauilowdusuyune

75

)]

MUY UM

UNISEUSIU JUNNSHEULANIZAANS

2558 2557 2558 2557
174,325,711.00  132,108,126.00 57,532,215.00 57,532,215.00
33,625,198.39 28,548,043.39 2,092,252.50 2,092,252.50
529,198,456.66  439,889,103.61  209,952,435.22  172,224,995.17
100,043,860.44 85,892,599.49 31,547,794.12 27,633,997.57
25,781,993.81 21,736,682.54 4,132,247.12 3,668,751.85
680,000.00 680,000.00 - -
863,655,220.30  708,854,555.03  305,256,943.96  263,152,212.09
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183,151,056.14  134,846,569.02 68,679,359.34 63,509,392.43
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YUY : UM

JUNSHUTIU UNSLEULANIZAANTS
RS 2558 2557 2558 2557
aeniudau 5 57,542,021.00 49,766,606.07 58,133,244.29 50,076,791.69
RUANNTNAABEAS S 3,260,970.00 11,146,590.00 - -
Ruarmtheingiu 129,987.28 4,900,249.13 129,987.28 2,614,657.27
8Ruldgniin e e 2,423,552.47 3,050,637.82 1,409,718.20 1,109,169.13
Aunindnyudeudu 3,609,507.68 33,622,098.89 1,658,678.25 31,757,954.45
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AEasHA 310 A NAALEDNTEAY 100,000 41.00 - 19,390,570.19
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571 276,007,380.00  274,007,380.00  6,399,996.16
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NU9MAUTENOUIUNITIIU (m9) )

WU : UM
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YaAALLAAD YaAALLARD
i Touwdin i

31 §uAu 2557 Ry (amaq) (a9n) 31 §u21AYN 2558
FAMUUINGUTRTIALREL
ARuwazauUIuUTsAy 46,304,335.50 - - 46,304,335.50
fifu - dfifsandiy 134,770,313.20 - - 134,770,313.20
81A"3 112,513,872.78  3,648,317.74 - 116,162,190.52
91A15 - AT 266,729,947.63 - - 266,729,947.63
1A
\n3esdnsuazgunsal 335242,956.83  4,597,061.61  (6,264,727.49) 333,575,290.95
\3nemnuAkasaedlddinay 119,323,540.33 257,764.52 (800,000.00) 118,781,304.85
duuiuusienmsin 3,899,086.28 50,760.00 - 3,949,846.28
Aegnaiedy 355,562.61 - - 355,562.61
#IUNVUE 35,308,734.14 714,327.28 (439,550.00) 35,623,511.42
5U51ANUY 1,054,488,349.30  9,268,231.15  (7,504,277.49) 1,056,252,302.96
Andousanazau
dulfuueiiau (10,298,398.70) - - (10,298,398.70)
81A"S (100,441,886.24)  (1,744,687.15) - (102,186,573.39)
91A15 - dufisandia (167,526,475.57)  (14,878,144.56) - (182,404,620.13)
Lﬂ%ad%ﬂiLLa%qUﬂiiﬁ (316,322,517.34)  (7,846,183.48) 6,073,717.05 (318,094,983.77)
\3nemnuAkanaedlddinay (114,785,147.25)  (1,689,111.21) 799,999.00 (115,674,259.46)
duuiuusienmsin (3,899,085.28) (4,721.23) - (3,903,806.51)
Aegnaiedy (203,115.59) (17,778.12) - (220,893.71)
#IUNVUE (34,600,504.38) (296,327.72) 439,547.00 (34,457,285.10)
sauAdousEzaY (748,077,130.35) (26,476,953.47) 7,313,263.05 (767,240,820.77)
qvs 306,411,218.95 (17,208,722.32)  (191,014.44) 289,011,482.19
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31 5U9AN 2557 INUYU (amaq) (o90) 31 §UAN 2558
40,104,335.50 - - - 40,104,335.50
50,596,313.20 - - - 50,596,313.20
90,343,339.19 - - - 90,343,339.19
177,069,206.03 - - - 177,069,206.03
213,511,153.22 3,521,346.17 (540,472.48) - 216,492,026.91
72,935,341.28 76,839.52 (800,000.00) - 72,212,180.80
3,972,680.66 554,327.28 - - 4,527,007.94
648,532,369.08  4,152,512.97  (1,340,472.48) - 651,344,409.57
(10,298,398.70) - - - (10,298,398.70)
(84,203,176.45)  (1,060,111.92) - - (85,263,288.37)
(118,358,579.32)  (10,415,890.08) - - (128,774,469.40)
(200,722,283.60)  (5,178,184.23) 349,507.04 - (205,550,960.79)
(69,666,700.33)  (1,122,772.25) 799,999.00 - (69,989,473.58)
(3,971,358.15) (35,311.15) - - (4,006,669.30)
(487,220,496.55) (17,812,269.63) 1,149,506.04 - (503,883,260.14)
161,311,872.53 (13,659,756.66) (190,966.44) - 147,461,149.43
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13. aé’wﬁw%’wsﬁﬁamiamu

MUY UM
UMSHRUTIY
YONALLNAD YONALLNAD
o U Touitin VRN

31 §unAy 2557 RTEGIA] (anag) (a9n) 31 §u1AY 2558
1A
ﬁauuasaauu%’wqa 106,599,450.00 - (7,614,744.00) 98,984,706.00
91msuazdsUgnainedy 37,755,071.56 : . 37,755,071.56
FINIANY 144,354,521.56 - (7,614,744.00) 136,739,777.56
Andeusiaavau
dudfudseiiau (80,552.01) - - (80,552.01)
91MsuazdsUgnainedy (22,646,852.37)  (943,886.52) . (23,590,738.89)
sAuANEBUSIANETE (22,727,404.38) (943,886.52) - (23,671,290.90)
Aflon1s8peA Y SRUNTNE
i (2,148,458.00) - 2,148,458.00 -
91MsuazdsUgnainedy (2,336,002.90) : . (2,336,002.90)
SAuARENNSADEAN YD EUNTNE (4,484,460.90) - - (2,336,002.90)
qus 117,142,656.28  (943,886.52)  (5,466,286.00) 110,732,483.76
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JUMsRURWIZAINTG
YaNAIED YANAILNED
YR Touitn YRR

31 §uAY 2557 VLYY (anav) (a@n) 31 §uAY 2558
1A
Arunazdndiulse 99,386,361.00 - - 99,386,361.00
2105 33,861,732.66 - - 33,861,732.66
FIUTIANY 133,248,093.66 - - 133,248,093.66
AndousIAEzaL
dudfudseiiau (80,552.01) - - (80,552.01)
91015 (21,089,516.37) (943,886.52) - (22,033,402.89)
sauANdsuTIAETE (21,170,068.38) (943,886.52) - (22,113,954.90)
qnd 112,078,025.28  (943,886.52) - 111,134,138.76
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AU UAANYASTIN 1MUY WAANYATITU
finu 71,655,593.00  114,340,000.00 72,057,248.00 99,463,500.00
firunsendsgnais 39,076,890.76  100,180,000.00 39,076,890.76  100,180,000.00

U 110,732,483.76 111,134,138.76
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%Y : UM
JUNNTRUI JUNITRURNIZAINTT
2558 2557 2558 2557

Rudniudgysuins 3,297,831.63 5,641,128.25 146,946.93 4,329,343.86
RuidusyerduansuIg

- Auderiiansdsenn 276,915,000.00  254,085,000.00  209,300,000.00  197,000,000.00
- nllAunelddeyemiadsdm 146,973,186.89  137,025,661.01  104,860,403.77 90,634,910.99
- fhdeyldiau 6,000,000.00 - 6,000,000.00 -
39 433,186,018.52  396,751,789.26  320,307,350.70  291,964,254.85
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15. RIMUNISALAZIRMLDU

YUY UM
UN5HUTIY WUMNMSHEULANIZAINTS
- 2558 2557 2558 2557
Emiinsdn
- AamsTiedesiu 5 - - 609,916.46 2,383.62
- Aansau 70,552,731.42 63,031,157.90 39,490,132.67 33,049,996.72
2§ mIN5AN 70,552,731.42 63,031,157.90 40,100,049.13 33,052,380.34
Winildu
- Aansau 16,346,785.23 14,311,195.71 7,818,693.42 7,029,858.32
59 86,899,516.65 77,342,353.61 47,918,742.55 40,082,238.66
16. nilduvsugudu
MUY : UM
UNISEUSIY UNISHEULRANIZAANS
VLB 2558 2557 2558 2557
LEULaE]U ﬂl’]LLﬁﬂLLa%
Tutlamnasne 33,493,496.00 18,886,213.00 18,365,518.00 11,137,642.00
ponuAn99ne 5 3,109,110.82 1,735,908.15 2,970,242.82 1,690,135.84
wﬁaumuﬁauﬁ'u 6,696,650.21 7,786,452.06 4,514,859.56 5,736,117.38
59U 43,299,257.03 28,408,573.21 25,850,620.38 18,563,895.22
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2558 2557 2558 2557
Fuifuszerendiingy
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Aelufimuaan 12 heu 580,000
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Aelumnuaan 37 04 60 LHau 134,100,000
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MUY UM
UNTSEUSIY
Funsweg wigu
2558 2557 2558 2557

AunsndnSdulasonsdinUnd 6,205,951.87 10,307,589.94 -
nidun8tulssensintnyd - - (47,692,493.92)  (51,088,371.50)
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