
 

  
  

 
 

  
 

 
 
 
 
 

 
 

 

ข้อมูลสาระสนเทศ
รายงานประจ าปี 2562

ของ

บริษัท ดี.ที.ซี.อินดัสตร่ีส์ จ ากัด (มหาชน)

เสนอ เลขาธิการส านักงานคณะกรรมการก ากับหลักทรัพย์และตลาดหลักทรัพย์
กรรมการและผู้จัดการตลาดหลักทรัพย์แห่งประเทศไทย







































































    
 

 
 

          
 

             

      
    

     
   

  
  

      
          

  
  

 
 

 
 
 

 
   

 
 

  

  
   

    
 

 
 

รายงานของผู้สอบบญัชีรบัอนุญาต 

เสนอ ผถอืหุน้ บรษิทั ด.ีท.ีซ.ี อนิดสัตร่สี ์จากดั (มหาชน) ู้

ความเหน็ 

ข้าพเจ้าได้ตรวจสอบงบการเงนิรวมของบรษิทั ด.ีท.ีซี. อินดสัตรี่ส์ จ ากดั (มหาชน) และบรษิัทย่อย (กลุ่มบรษิัท) และงบ 
การเงนิเฉพาะกจิการของบรษิทั ด.ีท.ีซ.ี อินดสัตรี่ส์ จ ากดั (มหาชน) ซึ่งประกอบด้วย งบแสดงฐานะการเงนิรวมและงบแสดง 
ฐานะการเงนิเฉพาะกจิการ ณ วนัท ี่31 ธนัวาคม 2562 และงบก าไรขาดทุนเบ็ดเสรจ็รวมและงบก าไรขาดทุนเบ็ดเสรจ็เฉพาะ 
กจิการ งบแสดงการเปล่ยีนแปลงส่วนของผู้ ู้ถอืหุน้รวมและงบแสดงการเปล่ยีนแปลงสว่นของผถอืหุน้เฉพาะกจิการ และงบกระแส 
เงนิสดรวมและงบกระแสเงนิสดเฉพาะกจิการ ส าหรบัปีสิ้นสุดวนัเดยีวกนัและหมายเหตุประกอบงบการเงนิรวมและเฉพาะ 
กจิการรวมถงึสรุปนโยบายการบญัชที่สีาคญั 

ขา้พเจา้เหน็ว่า งบการเงนิรวมขา้งต้นนี้แสดงฐานะการเงนิรวมของบรษิทั ด.ีท.ีซ.ี อินดสัตร่สี ์ จากดั (มหาชน) และบรษิทัย่อย 
(กลุ่มบรษิทั) และฐานะการเงนิเฉพาะกจิการของบรษิทั ด.ีท.ีซ.ี อนิดสัตร่สี ์ จากดั (มหาชน) ณ วนัท ี่ 31 ธนัวาคม 2562 และ 
ผลการด าเนินงานรวมและเฉพาะกจิการ และกระแสเงนิสดรวมและเฉพาะกจิการ สาหรบัปีส้นิสุดวนัเดยีวกนั โดยถูกต้อง 
ตามท่คีวรในสาระสาคญัตามมาตรฐานการรายงานทางการเงนิ 

เกณฑใ์นการแสดงความเหน็ 

ขา้พเจ้าไดป้ฏบิตังิานตรวจสอบตามมาตรฐานการสอบบญัช ี ความรบัผดิชอบของขา้พเจ้าได้กล่าวไวใ้นวรรคความรบัผดิชอบ 
ของผู้ ขา้พเจา้มคีวามเป็นอสิระ สอบบญัชต่ีอการตรวจสอบงบการเงนิรวมและงบการเงนิเฉพาะกจิการในรายงานของขา้พเจ้า 
จากกลุ่มบรษิทัตามขอ้ก าหนดจรรยาบรรณของผูป้ระกอบวชิาชพีบญัชทีี่ก าหนดโดยสภาวชิาชพีบญัช ี ในส่วนท่เีก่ยีวขอ้งกบัการ 
ตรวจสอบงบการเงนิรวมและงบการเงนิเฉพาะกจิการ และขา้พเจ้าไดป้ฏบิตัติามความรบัผดิชอบดา้นจรรยาบรรณอ่นืๆ ซ่งึ 
เป็นไปตามขอ้ก าหนดเหล่าน ้ี ข้าพเจ้าเชื่อว่าหลกัฐานการสอบบญัชที่ขี้าพเจ้าไดร้บัเพยีงพอและเหมาะสมเพ่อืใชเ้ป็นเกณฑ ์ ใน 
การแสดงความเหน็ของขา้พเจ้า 

เรื่องสาคญัในการตรวจสอบ 

เรื่องสาคญัในการตรวจสอบคอืเรื่องต่างๆ ท่มีนียัส าคญัท่สีุดตามดุลยพนิิจเย่ยีงผประกอบวชิาชพีของขา้พเจา้ในการตรวจสอบ ู้
งบการเงนิรวมและงบการเงนิเฉพาะกจิการสาหรบังวดปัจจุบนั ขา้พเจา้ไดน้าเรื่องเหล่านี้มาพจิารณาในบรบิทของการตรวจสอบ 
งบการเงนิรวมและงบการเงนิเฉพาะกจิการโดยรวมและในการแสดงความเหน็ของขา้พเจา้ ท ้งัน ้ี ขา้พเจา้ไม่ได้แสดงความเหน็ 
แยกต่างหากส าหรบัเรื่องเหล่าน ้ี

หน้า 1 จาก 5 



    
 

  
 

    

 
     

 
    

 

    

 

         
     
 

 
  

    

   
 

    
 

 
 

 
 

  
 

 

 
 

รายงานของผู้สอบบญัชีรบัอนุญาต (ต่อ) -2-

เรื่องสาคญัในการตรวจสอบ (ต่อ) 

ข้าพเจ้าได้ปฏิบัติงานตามความรับผิดชอบท่ีได้กล่าวไว้ในส่วนของความรับผิดชอบของผู้สอบบัญชีต่อการตรวจสอบ 
งบการเงนิรวมและงบการเงนิเฉพาะกจิการในรายงานของข้าพเจ้า ซึ่งได้รวมความรบัผดิชอบท่ีเกี่ยวกบัเร่อืงเหล่านี้ด้วย การ 
ปฏบิตังิานของขา้พเจ้าได้รวมถึงวธิกีารตรวจสอบที่ออกแบบมาเพ่อืตอบสนองต่อการประเมนิความเสี่ยงจากการแสดงข้อมูลท ี่
ขดัต่อข้อเทจ็จรงิอนัเป็นสาระส าคญัในงบการเงนิรวมและงบการเงนิเฉพาะกจิการ ผลของวธิกีารตรวจสอบของข้าพเจ้า ซึ่งได ้
รวมวธิีการตรวจสอบส าหรบัเร่อืงเหล่านี้ด้วยได้ใช้เป็นเกณฑ์ในการแสดงความเห็นของข้าพเจ้าต่องบการเงินรวมและ งบ 
การเงนิเฉพาะกจิการโดยรวม 

ขา้พเจ้าได้กาหนดเรื่องส าคญัในการตรวจสอบ พรอ้มท ้งัวธิกีารตรวจสอบสาหรบัแต่ละเรื่องดงัต่อไปน ้ี

มูลค่าของสินค้าคงเหลือ 

บรษิทั มมีูลค่าสนิค้าคงเหลอืสุทธ ิจ านวน 63 ล้านบาท (สุทธจิากค่าเผ่อืผลขาดทุนจากการลดมูลค่าจ านวน 51.96 ล้านบาท) คดิ 
เป็นรอ้ยละ 15 ของสนิทรพัยร์วม ซ่งึเป็นจานวนท่มีนีัยส าคญัในงบการเงนิ สนิค้าคงเหลอืของบรษิทัเป็นสนิค้าเกี่ยวกบัอุปกรณ ์
เคร่อืงเขยีน โดยมีปากกาลูกล่นืเป็นสนิค้าประเภทหลกัซึ่งเป็นสนิค้าที่มกีารแข่งขนัของตลาดสูงอาจส่งผลกระทบท าให้ขาย 
สนิค้าได้ช้าลงหรือลดลง บรษิัทมีนโยบายในการต ้งัค่าเผ่อืมูลค่าสินค้าลดลงเพ่อืให้สะท้อนมูลค่าสุทธิที่จะได้รบัของสนิค้า 
คงเหลือ ในการประมาณการมูลค่าสุทธิท่จีะได้รบัของสินค้าคงเหลือจาเป็นต้องใช้การแยกช่วงอายุของสินค้าคงเหลือ 
ประกอบดว้ยกบัการใชดุ้ลพนิิจท่สีาคญัของผูบ้รหิาร ดงัน้นัขา้พเจา้จงึถอืเป็นเรื่องสาคญัในการตรวจสอบของขา้พเจา้ 

วธิกีารตรวจสอบท่สีาคญัของขา้พเจ้า คอื การสอบถามผบรหิารซ่งึเป็นผรบัผดิชอบในเรื่องดงักล่าวเพื่อให้ไดม้าซ่งึความเข้าใจ ู้ ู้
เก่ยีวกบันโยบายของบรษิทัในการประมาณการมลูค่าสุทธทิี่คาดว่าจะไดร้บัของสนิคา้คงเหลอื ประเมนิการออกแบบและการ 
ปฏบิตัติามการควบคุมเก่ยีวกบัการจดัประเภทอายุสนิคา้คงเหลอื ประเมนิความเหมาะสมของขอ้สมมตฐิานที่ใช้ในปัจจุบนั สุ่ม 
ทดสอบความเหมาะสมของรายงานแสดงอายุสนิค้า และพจิารณาความเพยีงพอของการประมาณมูลค่าสุทธทิ่จีะไดร้บัโดย 
เปรยีบเทยีบราคาที่คาดว่าจะไดก้บัเอกสารการขายหลงัวนัส้นิงวด ซ่งึไดพ้จิารณาประมาณการค่าใชจ้่ายท่จีะเกดิข้นึจากการขาย 
จากค่าใชจ้่ายท่เีกดิข้นึจรงิในอดตี 

ข้อมูลอ่ืน 

ผู้ ู้บรหิารเป็นผรบัผดิชอบต่อขอ้มลูอ่นื ขอ้มูลอ่นืประกอบดว้ยขอ้มลูซ่งึรวมอยู่ในรายงานประจ าปีของกลุ่มบรษิทั แต่ไม่รวมถงึงบ 
การเงนิและรายงานของผู้ ซ่งึคาดว่ารายงานประจ าปีจะถูกจดัเตรยีมใหข้้าพเจา้ภายหลงัวนัที่ใน สอบบญัชที่อียู่ในรายงานน้นั 
รายงานของผู้สอบบญัชนี ้ี

ความเหน็ของขา้พเจา้ต่องบการเงนิรวมและงบการเงนิเฉพาะกจิการไม่ครอบคลุมถึงข้อมูลอ่นืและข้าพเจ้าไม่ได้ให้ความเช่อืม ่นั 
ต่อขอ้มลูอ่นื 
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รายงานของผู้สอบบญัชีรบัอนุญาต (ต่อ) -3-

ข้อมูลอ่ืน (ต่อ) 

ความรบัผดิชอบของข้าพเจ้าท่เีกี่ยวเนื่องกบัการตรวจสอบงบการเงนิรวมและงบการเงินเฉพาะกิจการ คือ การ อ่านและ 
พจิารณาว่าขอ้มลูอ่นืมคีวามขดัแย้งที่มสีาระส าคญักบังบการเงนิรวมและงบการเงนิเฉพาะกจิการหรอืกบัความรู้ที่ได้รบัจาก 
การตรวจสอบของขา้พเจา้หรอืไม่ หรอืปรากฏว่าขอ้มลูอ่นืมกีารแสดงขอ้มลูท่ขีดัต่อขอ้เทจ็จรงิอนัเป็นสาระสาคญัหรอืไม่ 

เมื่อขา้พเจ้าได้อ่านรายงานประจ าปีของกลุ่มบรษิทัตามที่กล่าวข้างต้นแล้ว หากข้าพเจ้าสรุปได้ว่ามกีารแสดงข้อมูลที่ขดัต่อ 
ขอ้เทจ็จรงิอนัเป็นสาระสาคญั ขา้พเจา้จะสื่อสารเรื่องดงักล่าวใหผู้ม้หีน้าท่ใีนการกากบัดแูลทราบเพ่อืให้มกีารด าเนินการแก้ไข 
ขอ้มลูท่แีสดงขดัต่อขอ้เทจ็จรงิท่เีหมาะสมต่อไป 

ความรบัผิดชอบของผ้บูริหารและผู้มีหน้าท่ีในการกากบัดแูลต่องบการเงินรวมและงบการเงินเฉพาะกิจการ 

ผู้บริหารมหีน้าที่รบัผดิชอบในการจดัท าและนาเสนองบการเงนิรวมและงบการเงนิเฉพาะกิจการเหล่านี้โดยถูกต้องตามท่คีวร 
ตามมาตรฐานการรายงานทางการเงนิ และรบัผดิชอบเกี่ยวกบัการควบคุมภายในที่ผู้บรหิารพจิารณาว่าจ าเป็นเพ่อืให้สามารถ 
จดัทางบการเงนิรวมและงบการเงนิเฉพาะกจิการที่ปราศจากการแสดงข้อมูลที่ขดัต่อข้อเทจ็จรงิอนัเป็นสาระส าคญัไม่ว่าจะเกดิ 
จากการทุจรติหรอืขอ้ผดิพลาด 

ในการจดัทางบการเงนิรวมและงบการเงนิเฉพาะกจิการ ผู้ ในบรหิารรบัผดิชอบในการประเมนิความสามารถของกลุ่มบรษิทั 
การด าเนินงานต่อเนื่อง เปิดเผยเร่อืงท่เีก่ยีวกบัการดาเนินงานต่อเนื่อง (ตามความเหมาะสม) และการใช้เกณฑ์การบญัช ี
สาหรบัการดาเนินงานต่อเนื่องเวน้แต่ผูบ้รหิารมคีวามต ้งัใจท่จีะเลกิกลุ่มบรษิทัหรอืหยุดด าเนินงานหรอืไม่สามารถด าเนินงาน 
ต่อเนื่องต่อไปได ้

ผูม้หีน้าที่ในการก ากบัดูแลมหีน้าท่ใีนการกากบัดูแลกระบวนการในการจดัท ารายงานทางการเงนิของบรษิทัและกลุ่มบรษิทั 

ความรบัผิดชอบของผู้สอบบญัชีต่อการตรวจสอบงบการเงินรวมและงบการเงินเฉพาะกิจการ 

การตรวจสอบของขา้พเจา้มวีตัถุประสงคเ์พื่อใหไ้ดค้วามเชื่อม ่นัอย่างสมเหตุสมผลว่างบการเงนิรวมและงบการเงนิเฉพาะกจิการ 
โดยรวมปราศจากการแสดงข้อมูลที่ขดัต่อข้อเทจ็จรงิอนัเป็นสาระส าคญัหรอืไม ่ ไม่ว่าจะเกิดจากการทุจรติหรอืข้อผดิพลาด 
และเสนอรายงานของผู้สอบบญัชซีึ่งรวมความเหน็ของข้าพเจ้าอย่ดู้วย ความเช่อืม ่นัอย่างสมเหตุสมผลคอืความเช่อืม ่นัใน 
ระดบัสงูแต่ไม่ไดเ้ป็นการรบัประกนัว่าการปฏบิตังิานตรวจสอบตามมาตรฐานการสอบบญัชจีะสามารถตรวจพบข้อมูลที่ขดัต่อ 
ขอ้เทจ็จรงิอนัเป็นสาระสาคญัท่มีอียู่ไดเ้สมอไป ขอ้มลูท่ขีดัต่อข้อเทจ็จรงิอาจเกดิจากการทุจรติหรอืข้อผดิพลาดและถือว่าม ี
สาระสาคญัเมื่อคาดการณ์ไดอ้ย่างสมเหตุสมผลว่ารายการที่ขดัต่อข้อเทจ็จรงิแต่ละรายการหรอืทุกรายการรวมกนัจะมผีลต่อ 
การตดัสนิใจทางเศรษฐกจิของผูใ้ชง้บการเงนิรวมและงบการเงนิเฉพาะกจิการจากการใชง้บการเงนิเหล่าน ้ี
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ความรบัผิดชอบของผู้สอบบญัชีต่อการตรวจสอบงบการเงินรวมและงบการเงินเฉพาะกิจการ (ต่อ) 

ในการตรวจสอบของขา้พเจา้ตามมาตรฐานการสอบบญัช ี ขา้พเจา้ไดใ้ชดุ้ลยพนิิจและการสงัเกตและสงสยัเย่ยีงผประกอบวชิาชพี ู้
ตลอดการตรวจสอบ การปฏบิตังิานของขา้พเจา้รวมถงึ 

 ระบุและประเมนิความเส่ยีงจากการแสดงข้อมูลท่ขีดัต่อข้อเท็จจริงอันเป็นสาระสาคญัในงบการเงนิรวมและงบการเงิน 
เฉพาะกจิการ ไม่ว่าจะเกดิจากการทุจรติหรอืข้อผดิพลาด ออกแบบและปฏิบตัิงานตามวธิกีารตรวจสอบเพ่อืตอบสนอง 
ต่อความเสี่ยงเหล่าน้ัน และได้หลกัฐานการสอบบญัชที่เีพยีงพอและเหมาะสมเพ่อืเป็นเกณฑ์ในการแสดงความเหน็ของ 
ขา้พเจา้ ความเส่ยีงท่ไีม่พบขอ้มลูท่ขีดัต่อข้อเทจ็จรงิอนัเป็นสาระส าคญัซึ่งเป็นผลมาจากการทุจรติจะสูงกว่าความเสี่ยงท ี่
เกดิจากขอ้ผดิพลาด เนื่องจากการทุจรติอาจเกี่ยวกบัการสมรู้ร่วมคดิ การปลอมแปลงเอกสารหลกัฐาน การต ้งัใจละเว้น 
การแสดงขอ้มลู การแสดงขอ้มลูท่ไีม่ตรงตามขอ้เทจ็จรงิหรอืการแทรกแซงการควบคุมภายใน 

 ทาความเขา้ใจในระบบการควบคุมภายในท่เีก่ยีวขอ้งกบัการตรวจสอบ เพื่อออกแบบวธิกีารตรวจสอบท่เีหมาะสมกบั 
สถานการณ ์ แต่ไม่ใช่เพื่อวตัถุประสงคใ์นการแสดงความเหน็ต่อความมปีระสทิธผิลของการควบคุมภายในของกลุ่มบรษิทั 

 ประเมนิความเหมาะสมของนโยบายการบญัชที่ผีบรหิารใช ู้้ และความสมเหตุสมผลของประมาณการทางบญัชแีละการ 
เปิดเผยขอ้มลูท่เีก่ยีวขอ้งซ่งึจดัทาข้นึโดยผูบ้รหิาร 

 สรุปเก่ยีวกบัความเหมาะสมของการใช้เกณฑ์การบญัชสี าหรบัการด าเนินงานต่อเนื่องของผู้บรหิาร และจากหลกัฐานการ 
สอบบญัชที่ไีด้รบั สรุปว่ามคีวามไม่แน่นอนที่มีสาระส าคญัที่เกี่ยวกบัเหตุการณ์หรอืสถานการณ์ที่อาจเป็นเหตุให้เกดิข้อ 
สงสยัอย่างมนียัสาคญัต่อความสามารถของบรษิทัและกลุ่มบรษิทัในการด าเนินงานต่อเนื่องหรอืไม ่ ถ้าข้าพเจ้าได้ข้อสรุปว่ามี 
ความไม่แน่นอนที่มสีาระสาคญั ข้าพเจ้าต้องกล่าวไว้ในรายงานของผู้สอบบญัชขีองข้าพเจ้า โดยให้ข้อสงัเกตถึงการ 
เปิดเผยขอ้มลูในงบการเงนิรวมและงบการเงนิเฉพาะกจิการท่เีก่ยีวขอ้ง หรอืถ้าการเปิดเผยดงักล่าวไม่เพยีงพอ ความเหน็ของ 
ขา้พเจา้จะเปล่ยีนแปลงไป ข้อสรุปของข้าพเจ้าขึ้นอย่กูบัหลกัฐานการสอบบญัชทีี่ได้รบัจนถึงวนัที่ในรายงานของผู้สอบบญัช ี
ของข้าพเจ้า อย่างไรก็ตามเหตุการณ์หรือสถานการณ์ในอนาคตอาจเป็นเหตุให้บริษัทและกลุ่มบริษัทต้องหยุดการ 
ดาเนินงานต่อเนื่อง 

 ประเมนิการนาเสนอ โครงสรา้งและเนื้อหาของงบการเงนิรวมและงบการเงนิเฉพาะกจิการโดยรวม รวมถงึการเปิดเผย 
ขอ้มลูว่างบการเงนิรวมและงบการเงนิเฉพาะกจิการ แสดงรายการและเหตุการณ์ในรปูแบบท่ทีาใหม้กีารนาเสนอขอ้มลู 
โดยถูกต้องตามท่คีวรหรอืไม ่

 ได้รบัหลกัฐานการสอบบญัชทีี่เหมาะสมอย่างเพยีงพอเกี่ยวกบัข้อมูลทางการเงนิของกจิการภายในกลุ่มบรษิทัหรอืกจิกรรม 
ทางธุรกจิภายในกลุ่มบรษิทัเพื่อแสดงความเหน็ตามงบการเงนิรวมและงบการเงนิเฉพาะกจิการ ข้าพเจ้ารบัผดิชอบต่อ 
การกาหนดแนวทาง การควบคุมดแูล และการปฏบิตังิานตรวจสอบกลุ่มบรษิทั ขา้พเจ้าเป็นผู้รบัผดิชอบแต่เพยีง ผู้ 
เดยีวต่อความเหน็ของขา้พเจา้ 
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ความรบัผิดชอบของผู้สอบบญัชีต่อการตรวจสอบงบการเงินรวมและงบการเงินเฉพาะกิจการ (ต่อ) 

ขา้พเจ้าได้ส่อืสารกบัผู้มหีน้าที่ในการก ากบัดูแลในเร่อืงต่างๆ ที่ส าคญั ซึ่งรวมถึงขอบเขตและช่วงเวลาของการตรวจสอบตามที่ได ้
วางแผนไว ้ประเดน็ที่มนีัยส าคญัที่พบจากการตรวจสอบ รวมถึงข้อบกพร่องที่มนีัยส าคญัในระบบการควบคุมภายใน 
หากขา้พเจา้ไดพ้บในระหว่างการตรวจสอบของขา้พเจา้ 

ขา้พเจ้าได้ใหค้ ารบัรองแก่ผูม้หีน้าที่ในการก ากบัดูแลว่าขา้พเจ้าไดป้ฏบิตัติามขอ้ก าหนดจรรยาบรรณท่เีก่ียวขอ้งกบัความเป็น 
อสิระและไดส้ื่อสารกบัผู้ ตลอดจนเรื่องอ่นืซ่งึข้าพเจ้าเชื่อว่ามเีหตุผลท ี่มหีน้าที่ในการก ากบัดแูลเก่ยีวกบัความสมัพนัธท์ ้งัหมด 
บุคคลภายนอกอาจพจิารณาว่ากระทบต่อความเป็นอสิระของขา้พเจา้และมาตรการท่ขีา้พเจา้ใชเ้พื่อป้องกนัไม่ใหข้า้พเจา้ขาด 
ความเป็นอสิระ 

จากเร่อืงที่ส่อืสารกบัผู้มหีน้าที่ในการกากบัดูแล ข้าพเจ้าได้พจิารณาเร่อืงต่างๆ ที่มนีัยสาคญัมากที่สุดในการตรวจสอบงบ 
การเงนิรวมและงบการเงนิเฉพาะกจิการในงวดปัจจุบนัและก าหนดเป็นเร่อืงส าคญัในการตรวจสอบ ข้าพเจ้าได้อธบิายเร่อืง 
เหล่านี้ในรายงานของผู้สอบบญัชเีว้นแต่กฎหมายหรือข้อบังคบัไม่ให้เปิดเผยต่อสาธารณะเก่ยีวกบัเร่อืงดงักล่าว หรอืใน 
สถานการณ์ท่ยีากท่จีะเกดิข้นึ ขา้พเจา้พจิารณาว่าไม่ควรสื่อสารเรื่องดงักล่าวในรายงานของขา้พเจา้เพราะการกระท าดงักล่าว 
สามารถคาดการณ์ได้อย่างสมเหตุสมผลว่าจะมีผลกระทบในทางลบมากกว่ าผลประโยชน์ต่อส่วนได้เสยีสาธารณะจากการ 
สื่อสารดงักล่าว 

ผูส้อบบญัชที่รีบัผดิชอบงานสอบบญัชแีละการนาเสนอรายงานฉบบัน ้ี คอื นางสาวชวนา ววิฒัน์พนชาต ิ

( นางสาวชวนา ววิฒัน์พนชาต ิ) 
ผูส้อบบญัชรีบัอนุญาตเลขทะเบยีน 4712 

บรษิทั สานกังานปีตเิสว ีจากดั 
8/4 ชัน้ 1, 3 ซอยวภิาวดรีงัสติ 44 
แขวงลาดยาว เขตจตุจกัร 
กรุงเทพมหานคร 

วนัท ี่28 กุมภาพนัธ ์2563 
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INDEPENDENT AUDITOR’S REPORT 

TO THE SHAREHOLDERS OF 
D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED 

Opinion 

I have audited the accompanying consolidated financial statements of D.T.C. INDUSTRIES PUBLIC 
COMPANY LIMITED and its subsidiaries (the Group) and the separate financial statements of D.T.C. 
INDUSTRIES PUBLIC COMPANY LIMITED, which comprise the consolidated and separate 
statements of financial position as at December 31, 2019, and the related consolidated and separate 
statements of comprehensive income, changes in shareholders’ equity and cash flows for the year 
then ended, and notes to the consolidated and separate financial statements, including a summary of 
significant accounting policies. 

In my opinion, the consolidated and separate financial statements referred to above present fairly, in all 
material respects, the financial position of D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED and its 
subsidiaries (the Group) and of D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED as at December 31, 
2019, and their financial performance and cash flows for the year then ended, in accordance with Thai 
Financial Reporting Standards. 

Basis for Opinion 

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated and Separate Financial Statements section of my report. I am independent of the 
Group in accordance with the Code of Ethics for Professional Accountants issued by the Federation 
of Accounting Professions together with the ethical requirements that are relevant to my audit of the 
consolidated and separate financial statements, and I have fulfilled my other ethical responsibilities in 
accordance with these requirements. I believe that the audit evidence I have obtained is sufficient 
and appropriate to provide a basis for my opinion. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment, were of most significance in 
my audit of the consolidated and separate financial statements of the current period. My opinion on 
the consolidated and separate financial statements is not modified with respect to any of the key 
audit matters described below, and I do not express an opinion on these individual matters. 
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INDEPENDENT AUDITOR’S REPORT (Con’t) -2-

Key Audit Matters (Con’t)

I have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the 
Consolidated and Separate Financial Statements section of my report, including in relation to these 
matters. Accordingly, my audit included the performance of procedures designed to respond to my 
assessment of the risks of material misstatement of the consolidated and separate financial 
statements. The results of my audit procedures, including the procedures performed to address the 
matters below, provide the basis for my audit opinion on the accompanying consolidated and 
separate financial statements as a whole. 

Key audit matter and how audit procedures respond for each matter are described below. 

Valuation of inventories 

The Company had significant inventory balance of Baht 63 million (net of allowance for decline in value 
amounting to Baht 51.96 million) accounting for 15% of total assets. The Company’s inventories are 
stationery, mainly, ball pens which the market is competitive which may affect the sales to be slow 
down or decline. The Company has policy for setting up allowance for decline in value of inventories to 
reflect the net realizable value of inventories. The measurement of net realizable value of inventories 
involves categorization of inventories by the age profile and requires significant management’s 
judgment. Therefore, I considered this as key area in my audit. 

My significant audit procedures included inquiring of the management who is responsible for this area
to obtain an understanding of the Company’s policy to measure the net realizable value of inventories,
evaluating the Company’s control design and implementation regarding categorization of inventories,
evaluating the appropriateness of the assumption used, testing the appropriateness of aging report and
considering the adequacy of measurement of net realizable value by comparing the expected selling
prices with subsequent document after year ended including considering the estimate of selling
expenses with supporting document and historical information.

Other Information 

Management is responsible for the other information. The other information comprise the information 
included in annual report of the Group, but does not include the financial statements and my 
auditor’s report thereon. The annual report of the Group is expected to be made available to me 
after the date of this auditor’s report. 

My opinion on the consolidated and separate financial statements does not cover the other 
information and I do not express any form of assurance conclusion thereon. 
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INDEPENDENT AUDITOR’S REPORT (Con’t) -3-

Other Information (Con’t) 

In connection with my audit of the consolidated and separate financial statements, my responsibility 
is to read the other information identified above when it becomes available and, in doing so, consider 
whether the other information is materially inconsistent with the consolidated and separate financial 
statements or my knowledge obtained in the audit or otherwise appears to be materially misstated. 

When I read the annual report of the Group, if I conclude that there is a material misstatement 
therein, I am required to communicate the matter to those charged with governance for correction of 
the misstatement. 

Responsibilities of Management and Those Charged with Governance for the consolidated and 
separate financial statements 

Management is responsible for the preparation and fair presentation of the consolidated and 
separate financial statements in accordance with Thai Financial Reporting Standards, and for such 
internal control as management determines is necessary to enable the preparation of consolidated 
and separate financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the consolidated and separate financial statements, management is responsible for assessing 
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Group’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements 

My objectives are to obtain reasonable assurance about whether the consolidated and separate 
financial statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes my opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Thai Standards on 
Auditing will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these consolidated 
and separate financial statements. 
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INDEPENDENT AUDITOR’S REPORT (Con’t) -4-
Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements 
(Con’t) 

As part of an audit in accordance with Thai Standards on Auditing, I exercise professional judgment 
and maintain professional skepticism throughout the audit.  I also : 

 Identify and assess the risks of material misstatement of the consolidated and separate financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for my 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to continue 
as a going concern. If I conclude that a material uncertainty exists, I am required to draw 
attention in my auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the consolidated and separate 
financial statements, including the disclosures, and whether the consolidated and separate 
financial statements represent the underlying transactions and events in a manner that achieves 
fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities and 
business activities within the Group to express an opinion on the consolidated and separate financial 
statements. I am responsible for the direction, supervision and performance of the Group audit. I 
remain solely responsible for my audit opinion. 
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INDEPENDENT AUDITOR’S REPORT (Con’t) -5-
Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements 
(Con’t) 

I communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that I identify during my audit. 

I also provide those charged with governance with a statement that I have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on my independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, I determine those matters that 
were of most significance in the audit of the consolidated and separate financial statements of the 
current period and are therefore the key audit matters. I describe these matters in my auditor’s report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, I determine that a matter should not be communicated in my report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

The engagement partner responsible for the audit resulting in this independent auditor’s report is 
Chaovana  Viwatpanachati. 

(Chaovana Viwatpanachati)
Certified Public Accountant (Thailand) No.4712

OFFICE OF PITISEVI CO., LTD.
8/4, Floor 1st, 3rd, Soi Viphavadee Rangsit 44,
Ladyao, Chatuchak, Bangkok

February 28, 2020
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D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31, 2019 

Unit : Baht 

Consolidated Separate 

Note 2019 2018 2019 2018 

ASSETS 

CURRENT ASSETS 

Cash and cash equivalents 6 117,440,974.63 84,900,728.74 107,366,910.58 75,615,195.77 

Trade accounts and other current receivables - net 5.2, 7 35,895,004.43 42,843,292.25 46,738,779.49 51,712,635.37 

Short - term loans to subsidiary and 

related company 5.2 8,000,000.00 4,000,000.00 8,000,000.00 7,000,000.00 

Current portion of long - term loan to subsidiary 5.2 - - 45,600,000.00 19,500,000.00 

Inventories - net 8 62,980,358.81 66,129,031.63 62,980,358.81 66,129,031.63 

Other current assets - net 463,928.26 257,571.55 452,513.43 207,615.50 
Total current assets 224,780,266.13 198,130,624.17 271,138,562.31 220,164,478.27 

NON - CURRENT ASSETS 

Investments in subsidiaries 9 - - 26,730,000.00 26,730,000.00 

Investment in other company 10 51,000.00 51,000.00 51,000.00 51,000.00 

Other long - term investments - net 11 9,588,832.00 9,647,280.00 188,832.00 247,280.00 

Long - term loan to subsidiary - net 5.2 - - - 35,100,000.00 

Investment property - net 12 97,760,153.67 100,173,064.29 - -

Property, plant and equipment - net 13 75,403,204.33 85,729,695.07 69,607,497.32 79,584,574.45 

Intangible assets - net 14 336,043.11 458,192.65 336,043.11 458,192.65 

Deferred tax assets - net 15 13,488,392.19 15,001,513.01 13,470,408.39 13,747,906.81 

Other non - current assets - net 489,578.98 488,053.87 292,732.91 292,207.75 

Total non - current assets 197,117,204.28 211,548,798.89 110,676,513.73 156,211,161.66 

TOTAL ASSETS 421,897,470.41 409,679,423.06 381,815,076.04 376,375,639.93 

Notes to the financial statements are an integral part of these financial statements. 
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100,000,000.00 100,000,000.00 100,000,000.00 100,000,000.00 

D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

STATEMENT OF FINANCIAL POSITION (Con't) 

AS AT DECEMBER 31, 2019 

Unit : Baht 

LIABILITIES AND SHAREHOLDERS' EQUITY 

Note 2019 

Consolidated 

2018 2019 

Separate 

2018 

CURRENT LIABILITIES 

Bank overdraft 

Trade accounts and other current payable 

Current portion of liabilities provisions 

for employee benefit 

Accrued coporate income tax 

Accrued dividend 

Other current liabilities 
Total current liabilities 

16 

5.2, 17 

18 

5.2 

3,353,290.15 

11,282,270.65 

11,252,552.00 

1,574,964.32 

12,754,002.63 

1,166,893.63 
41,383,973.38 

173,516.22 

11,082,483.38 

9,941,632.00 

1,583,993.69 

9,797,346.74 

1,293,477.88 
33,872,449.91 

-

11,432,682.97 

11,252,552.00 

1,277,708.48 

12,754,002.63 

1,113,733.53 
37,830,679.61 

-

11,232,786.93 

9,941,632.00 

1,277,426.76 

9,797,346.74 

1,236,551.11 
33,485,743.54 

NON - CURRENT LIABILITIES 

Provision for employee benefit - net 

Other non - current liabilities 

Total non - current liabilities 

18 14,318,481.00 

754,195.48 

15,072,676.48 

10,403,994.00 

770,979.25 

11,174,973.25 

14,228,562.00 

310,395.48 

14,538,957.48 

10,137,573.00 

333,179.25 

10,470,752.25 

TOTAL LIABILITIES 56,456,649.86 45,047,423.16 52,369,637.09 43,956,495.79 

SHAREHOLDERS' EQUITY 

Share capital 

Authorized share capital 

10,000,000 Common Shares of Baht 10 each 

Issued and fully paid-up share capital 

10,000,000 Common Shares of Baht 10 each 100,000,000.00 100,000,000.00 100,000,000.00 100,000,000.00 

Share premium 138,500,000.00 138,500,000.00 138,500,000.00 138,500,000.00 

Retained earnings 

Appropriated - Legal reserve 19.1 10,057,461.83 10,057,461.83 10,057,461.83 10,057,461.83 

Unappropriated 116,723,338.92 115,903,918.56 81,536,911.52 84,463,858.31 

Other components of shareholders' equity (648,934.40) (602,176.00) (648,934.40) (602,176.00) 

Total equity of the Company 364,631,866.35 363,859,204.39 329,445,438.95 332,419,144.14 

Non - controlling interests 808,954.20 772,795.51 - -

Total shareholders' equity 365,440,820.55 364,631,999.90 329,445,438.95 332,419,144.14 

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 421,897,470.41 409,679,423.06 381,815,076.04 376,375,639.93 

Notes to the financial statements are an integral part of these financial statements. 
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D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED DECEMBER 31, 2019 

Unit : Baht 

Consolidated Separate 

2019 2018 2019 2018 

Note (Reclassified) 
REVENUES 

Sales income 5.1 193,348,125.28 218,206,441.00 193,348,125.28 218,206,441.00 

Rental income 3,073,905.00 1,952,143.33 - -

Other incomes 5.1 1,402,455.34 2,982,806.59 4,100,038.53 5,038,531.16 
TOTAL REVENUES 197,824,485.62 223,141,390.92 197,448,163.81 223,244,972.16 

EXPENSES 

Cost of sales 5.1 132,809,988.01 142,482,197.90 143,244,143.61 152,916,813.26 

Cost of services 28 5,276,345.82 5,469,835.72 - -

Distribution costs 28,194,653.31 27,895,581.79 28,194,653.31 27,895,581.79 

Administrative expenses 5.1, 28 22,937,878.23 23,915,176.46 23,572,672.27 24,016,764.43 

Finance cost 67,364.48 24,798.14 - 280.44 
TOTAL EXPENSES 189,286,229.85 199,787,590.01 195,011,469.19 204,829,439.92 

PROFIT BEFORE INCOME TAX 8,538,255.77 23,353,800.91 2,436,694.62 18,415,532.24 

Income tax (expenses) income 15.2.1 (4,398,255.92) (4,978,772.69) (1,912,564.61) (3,745,811.06) 
NET PROFIT FOR THE PERIOD 4,139,999.85 18,375,028.22 524,130.01 14,669,721.18 

OTHER COMPREHENSIVE INCOME(LOSS) 15.2.2 

Other comprehensive income to be reclassified to 

profit or loss in subsequent periods : 

Gain (loss) on remeasurements of available-for-sale 

investment - net of income tax (46,758.40) (73,734.40) (46,758.40) (73,734.40) 

Other comprehensive income not to be reclassified to 

profit or loss in subsequent periods : 

Defined benefit plan remeasurement gains - net of income tax 1,215,579.20 - 1,048,923.20 -
TOTAL OTHER COMPREHENSIVE INCOME(LOSS) FOR THE YEAR 1,168,820.80 (73,734.40) 1,002,164.80 (73,734.40) 

COMPREHENSIVE INCOME FOR THE YEAR 5,308,820.65 18,301,293.82 1,526,294.81 14,595,986.78 

NET PROFIT ATTRIBUTABLE TO : 

Owners of the Company 4,103,841.16 18,337,975.16 

Non - controlling interests 36,158.69 37,053.06 
NET PROFIT FOR THE YEAR 4,139,999.85 18,375,028.22 

COMPREHENSIVE INCOME ATTRIBUTABLE TO : 

Owners of the Company 5,272,661.96 18,264,240.76 

Non - controlling interests 36,158.69 37,053.06 
COMPREHENSIVE INCOME FOR THE YEAR 5,308,820.65 18,301,293.82 

BASIC EARNINGS PER SHARE (BAHT : SHARE) 

Equity holders of the parent company 22 0.41 1.83 0.05 1.47 

Notes to the financial statements are an integral part of these financial statements. 
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D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY 
FOR THE YEAR ENDED DECEMBER 31, 2019 

Unit : Baht 
Consolidated 

Equity attributable to owners of the parent 
Other components of 

equity 
Other comprehensive 

Retained earnings income (loss) Total equity Total 
Issued and paid-up Appropriated Investment in attributable to Non - controlling shareholders 

Note share capital Share premium for legal reserve Unappropriated available-for-sale shareholders' equity interests equity 
Beginning balance as at January 1, 2018 100,000,000.00 138,500,000.00 10,057,461.83 103,565,943.40 (528,441.60) 351,594,963.63 735,742.45 352,330,706.08 
Transactions with owners, recorded directly in shareholders' equity 
Contributions by and distributions to owners of the parent : 

Dividends to owners of the Company 20.2 - - - (6,000,000.00) - (6,000,000.00) - (6,000,000.00) 
Comprehensive income (loss) for the year 

Net profit - - - 18,337,975.16 - 18,337,975.16 37,053.06 18,375,028.22 
Other comprehensive loss - - - - (73,734.40) (73,734.40) - (73,734.40) 

Ending balance as at December 31, 2018 100,000,000.00 138,500,000.00 10,057,461.83 115,903,918.56 (602,176.00) 363,859,204.39 772,795.51 364,631,999.90 
Transactions with owners, recorded directly in shareholders' equity 
Contributions by and distributions to owners of the parent : 

Dividends to owners of the Company 20.1 - - - (4,500,000.00) - (4,500,000.00) - (4,500,000.00) 
Comprehensive income (loss) for the year 

Net profit - - - 4,103,841.16 - 4,103,841.16 36,158.69 4,139,999.85 
Other comprehensive income (loss) - - - 1,215,579.20 (46,758.40) 1,168,820.80 - 1,168,820.80 

Ending balance as at December 31, 2019 100,000,000.00 138,500,000.00 10,057,461.83 116,723,338.92 (648,934.40) 364,631,866.35 808,954.20 365,440,820.55 

Notes to the financial statements are an integral part of these financial statements. 
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D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY (Con't) 
FOR THE YEAR ENDED DECEMBER 31, 2019 

Unit : Baht 
Separate 

Other components of 
shareholders' equity 

Other comprehensive 
Retained earnings income (loss) 

Issued and paid-up Appropriated Investment in 
Note share capital Share premium for legal reserve Unappropriated available-for-sale Total 

Beginning balance as at January 1, 2018 100,000,000.00 138,500,000.00 10,057,461.83 75,794,137.13 (528,441.60) 323,823,157.36 
Transactions with owners, recorded directly in shareholders' equity 
Contributions by and distributions to owners of the parent : 

Dividends to owners of the Company 20.2 - - - (6,000,000.00) - (6,000,000.00) 
Comprehensive income (loss) for the year 

Net profit - - - 14,669,721.18 - 14,669,721.18 
Other comprehensive loss - - - - (73,734.40) (73,734.40) 

Ending balance as at December 31, 2018 100,000,000.00 138,500,000.00 10,057,461.83 84,463,858.31 (602,176.00) 332,419,144.14 
Transactions with owners, recorded directly in shareholders' equity 
Contributions by and distributions to owners of the parent : 

Dividends to owners of the Company 20.1 - - - (4,500,000.00) - (4,500,000.00) 
Comprehensive income (loss) for the year 

Net profit - - - 524,130.01 - 524,130.01 
Other comprehensive income (loss) - - - 1,048,923.20 (46,758.40) 1,002,164.80 

Ending balance as at December 31, 2019 100,000,000.00 138,500,000.00 10,057,461.83 81,536,911.52 (648,934.40) 329,445,438.95 

Notes to the financial statements are an integral part of these financial statements. 
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D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2019 

Unit : Baht 

Consolidated Separate 

Note 2019 2018 2019 2018 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit (loss) before income tax 8,538,255.77 23,353,800.91 2,436,694.62 18,415,532.24 

Reconcilations of net profit (loss) to net cash 

provided by (used in) operating activities : 

Depreciation 12, 13 12,763,737.51 12,885,369.46 10,001,413.27 10,140,258.86 

Amortization of intangible assets 122,149.54 122,149.55 122,149.54 122,149.55 

Written - off of asset to expenses 13 391,942.99 132,587.06 391,942.99 132,587.06 

Loss from impairment of spare parts (reversal) - (132,166.96) - (132,166.96) 

(Gain) loss from disposal of fixed assets (54,172.63) - (54,172.63) -

Bad debt 17,452,181.23 - 11,766,574.81 -

Doubtful account (reversal) 7 (17,963,738.18) (749,121.54) (12,278,131.76) (518,121.54) 

Provision for returned goods (reversal) 7 (365,009.20) (1,819,840.65) (365,009.20) (1,819,840.65) 
Allowance for obsolete inventories 8 971,835.11 2,891,278.03 971,835.11 2,891,278.03 

Allowance for obsolete inventories (reversal) 8 (987,654.02) - (940,502.27) -

Allowance for diminution in value of inventories 8 77,165.28 33,291.69 77,165.28 33,291.69 

Provision for employee benefit 18 8,077,413.00 1,888,275.00 8,045,595.00 1,841,152.00 

Unrealized loss from exchange rate 18,758.92 (4,508.24) - (5,631.77) 

Dividend income (28,115.00) (23,619.00) (28,115.00) (23,619.00) 

Interest income (575,839.06) (430,343.02) (3,089,407.64) (2,971,057.48) 

Interest expenses 67,364.47 24,798.14 - 280.44 

Net profit from operating activities before change in 

operating assets and liabilities 28,506,275.73 38,171,950.43 17,058,032.12 28,106,092.47 

(Increase) decrease in operating assets : 

Trade accounts and other current receivables 4,144,853.96 6,217,661.41 4,198,501.48 11,681,299.92 

Inventories 3,087,326.45 (5,049,822.20) 3,040,174.70 (5,049,822.20) 

Other current assets (206,356.72) (143,228.24) (244,897.93) (101,823.86) 

Other non-current assets (1,525.11) 275,935.38 (525.16) 82,189.97 

Increase (decrease) in operating liabilities : 

Trade accounts and other current payables 199,787.27 (3,276,692.11) 199,896.04 (2,644,537.65) 

Other current liabilities (126,584.25) (404,440.08) (122,817.58) (407,369.26) 

Employee benefits paid during the period 18 (1,332,532.00) (1,068,700.00) (1,332,532.00) (1,068,700.00) 

Other non-current liabilities (16,783.78) 13,060.00 (22,783.77) (21,900.00) 

Cash provided by (used in) operating activities 34,254,461.55 34,735,724.59 22,773,047.90 30,575,429.39 

Interest income 255,839.07 190,343.02 741,328.19 54,237.48 

Income tax paid (3,186,369.66) (6,622,143.48) (1,885,325.67) (5,584,071.87) 

Net cash provided by (used in) operating activities 31,323,930.96 28,303,924.13 21,629,050.42 25,045,595.00 

Notes to the financial statements are an integral part of these financial statements. 
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D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

STATEMENT OF CASH FLOWS (Con't) 

FOR THE YEAR ENDED DECEMBER 31, 2019 

Unit : Baht 

Consolidated Separate 

Note 2019 2018 2019 2018 

CASH FLOWS FROM INVESTING ACTIVITIES 

Cash received from short-term loans to subsidiary 5.2 - - 3,000,000.00 -

Cash received from long-term loans to subsidiary 5.2 - - 9,000,000.00 1,000,000.00 

Acquisition of fixed assets 13 (422,165.05) (500,747.13) (422,165.05) (494,707.13) 

Cash received from disposal of fixed assets 60,058.55 - 60,058.55 -

Dividend received 28,115.00 23,619.00 28,115.00 23,619.00 

Net cash provided by (used in) investing activities (333,991.50) (477,128.13) 11,666,008.50 528,911.87 

CASH FLOWS FROM FINANCING ACTIVITIES 

Increase (Decrease) in bank overdrafts 3,179,773.93 (1,401,705.59) - -

Repayment for liability under finance lease contract - (8,277.56) - (8,277.56) 

Interest paid (67,364.47) (24,798.14) - (280.44) 

Dividend paid (1,543,344.11) (2,008,326.66) (1,543,344.11) (2,008,326.66) 
Net cash provided by (used in) financing activities 1,569,065.35 (3,443,107.95) (1,543,344.11) (2,016,884.66) 

Net cash and cash equivalents increase (decrease) 32,559,004.81 24,383,688.05 31,751,714.81 23,557,622.21 

Unrealized gain (loss) from exchange rate of 

cash and cash equivalents (18,758.92) (20,837.04) - (19,713.51) 

Net cash and cash equivalent increase (decrease) - net 32,540,245.89 24,362,851.01 31,751,714.81 23,537,908.70 

Cash and cash equivalent beginning balance 6 84,900,728.74 60,537,877.73 75,615,195.77 52,077,287.07 
Cash and cash equivalent ending balance 6 117,440,974.63 84,900,728.74 107,366,910.58 75,615,195.77 

Supplemental disclosures of cash flows information 

1. Non - cash transaction (Unit : Million Baht) 

Transfer advance payments to 

short - term loans to subsidiary 4 - 4 -

2. Unutilized credit facilities for future working capital 

(Unit : Million Baht) 199 202 190 190 

Notes to the financial statements are an integral part of these financial statements. 
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D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 
NOTES TO FINANCIAL INFORMATION 

FOR THE YEAR ENDED DECEMBER 31, 2019

1. GENERAL INFORMATION 

D.T.C. INDUSTRIES PUBLIC COMPANY LIMITED (‚the Company‛) was incorporated as a limited company 
under the law of Thailand on December 22, 1971 and transformed into public company on April 21, 1994, the 
Company was listed on the Stock Exchange of Thailand on March 27, 1992. The Company is engaged 
principally in production and trading of pen and related products. The Company's head office is located at 
176, D.T.C. Building, Sukhumvit 64, Sukhumvit Road, Bangchak, Prakhanong, Bangkok, Thailand. 

The subsidiaries main business operations are as described in Note 2.2 to the financial information. 

2. BASIS OF PREPARATION 

2.1 Basis of preparation 

The statutory financial statements are prepared in the Thai language. This English translation of the financial 
statements has been prepared for the convenience of readers not conversant with the Thai language. 

The consolidated and separate financial statements have been prepared in accordance with Thai Financial 
Reporting Standards under the Accounting Act B.E. 2543 (2000) being those Thai Accounting Standards 
issued under the Accounting Profession Act B.E. 2547 (2004) including related interpretations and guidelines 
promulgated by the Federation of Accounting Professions ("TFAC") and the financial reporting requirements of 
the Securities and Exchange Commission under the Securities and Exchange Act B.E. 2535 (1992). 

The consolidated and separate financial statements have been presented in accordance with Thai Accounting 
Standards No. 1 (Revised 2018) subject : ‚Presentation of Financial Statements‛ and the requirements of The 
Department of Business Development announcement subject : ‚The mandatory items, have to be presented in 
the financial statements, No.2, B.E. 2559‛ dated October 11, 2016 under the Accounting Act B.E. 2543. which 
is effective for the preparation of financial statements of the Public Company Limited for the accounting period 
commencing on or after January 1, 2017. 

The consolidated and separate financial statements are presented in Thai Baht, which is the Company(‘s) and 
its subsidiaries’ functional currency unless otherwise stated. 

2.2 Basis of preparation of consolidated financial statements 

The consolidated financial statements include the financial statements of D.T.C. Industries Public Company 
Limited, its subsidiaries as follows: 
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2. BASIS OF PREPARATION (Con’t) 

2.2 Basis of preparation of consolidated financial statements (Con’t) 

The details of subsidiaries are as follows.-

Operation Percentage of Holdings (%) 
Company name Type of business Location Dec 31, 2019 Dec 31, 2018 

Subsidiaries held by the Company : 

The Direct Trading Co., Ltd. Service and rental Thailand 99.00 99.00 
Summer Sun Co., Ltd. Service and rental Thailand 99.00 99.00 

a) Subsidiaries are all entities over which the Group has the power to govern the financial and operating 
policies generally accompanying a shareholding of more than one-half of the voting rights. 

b) The financial statement of these companies have been consolidated from the date on which effective 
control is transferred to the Group and are no longer consolidated from the date of such control ceases 

c) The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its 
involvement with the entity and has the ability to affect those returns though its power over the entity. The 
existence and effect of potential voting rights that are currently exercisable or convertible are considered 
when assessing whether the Group controls another entity. 

The acquisition date is the date on which control is transferred to the acquirer. Judgment is applied in 
determining the acquisition date and determining whether control is transferred from one party to another. 

d) Upon the loss of control, the Group derecognizes the assets and liabilities of the subsidiaries, any non-
controlling interests and the other components of equity related to the subsidiaries. Any surplus or deficit 
arising on the loss of control is recognized in profit or loss. If the Group retains any interest in the previous 
subsidiaries, then such interest is measured at fair value at the date that control is lost. Subsequently, it is 
accounted for as an equity-accounted investee or as an available-for-sale financial asset depending on the 
level of influence retained. 

e) Non-controlling interests represent the portion of income or loss and net assets that is not held by the 
Group and are presented separately in the consolidated statement of income and within equity in the 
consolidated statement of financial position, separately from parent shareholders’ equity. 

At the acquisition date, the Group measures any non-controlling interest at its proportionate interest in the 
identifiable net assets of the acquiree. 

f) The financial statements of the subsidiaries are prepared based on the same significant accounting policies 
as the parent company for the same accounting items or similar accounting events. 
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2. BASIS OF PREPARATION (Con’t) 

2.2 Basis of preparation of consolidated financial statements (Con’t) 

g) Material balances and transactions between the Company and its subsidiaries have been eliminated from 
the consolidated financial statements. Book value of investments and shareholder’s equity of its 
subsidiaries have also been eliminated from the consolidated financial statements. 

2.3 Principles of separate financial statements 

The separate financial statements, which present investments in subsidiaries under the cost method less 
impairment losses, have been prepared solely for the benefit of the public. 

3. ADOPTION OF NEW ACCOUNTING STANDARDS 

3.1 Adoption of new accounting standards effective in the current year 

In current year, the Company and its subsidiaries have applied the revised (revised 2018) and newly Thai 
Accounting Standards (TAS), Thai Financial Reporting Standard (TFRS) and Interpretations (SIC and TFRIC) 
as announced by the Federation of Accounting Professions as follows:-

Thai Accounting Standards 
TAS 1 (revised 2018) Presentation of Financial Statements 
TAS 2 (revised 2018) Inventories 
TAS 7 (revised 2018) Statement of Cash Flows 
TAS 8 (revised 2018) Accounting Policies, Changes in Accounting Estimates and Errors 
TAS 10 (revised 2018) Events After the Reporting Period 
TAS 12 (revised 2018) Income Taxes 
TAS 16 (revised 2018) Property, Plant and Equipment 
TAS 17 (revised 2018) Leases 
TAS 19 (revised 2018) Employee Benefits 
TAS 20 (revised 2018) Accounting for Government Grants and Disclosure of Government Assistance 
TAS 21 (revised 2018) The Effects of Changes in Foreign Exchange Rate 
TAS 23 (revised 2018) Borrowing Costs 
TAS 24 (revised 2018) Related Party Disclosures 
TAS 26 (revised 2018) Accounting and Reporting by Retirement Benefit Plans 
TAS 27 (revised 2018) Separate Financial Statements 
TAS 28 (revised 2018) Investments in Associates and Joint Venture 
TAS 29 (revised 2018) Financial Reporting in Hyperinflationary Economics 
TAS 33 (revised 2018) Earnings per Share 
TAS 34 (revised 2018) Interim Financial Reporting 
TAS 36 (revised 2018) Impairment of Assets 
TAS 37 (revised 2018) Provisions, Contingent Liabilities and Contingent Assets 
TAS 38 (revised 2018) Intangible assets 
TAS 40 (revised 2018) Investment Property 
TAS 41 (revised 2018) Agriculture 
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3. ADOPTION OF NEW ACCOUNTING STANDARDS (Con’t) 

3.1 Adoption of new accounting standards effective in the current year (Con’t) 

Thai Financial Reporting Standard (‚TFRS‛) 
TFRS 1 First-time Adoption of Thai Financial Reporting Standards
TFRS 2 (revised 2018) Share-Based Payments
TFRS 3 (revised 2018) Business Combinations
TFRS 4 (revised 2018) Insurance Contracts
TFRS 5 (revised 2018) Non-current Assets Held for Sale and Discontinued Operations
TFRS 6 (revised 2018) Exploration for and Evaluation of Mineral Resources
TFRS 8 (revised 2018) Operating Segments
TFRS 10 (revised 2018) Consolidated Financial Statements
TFRS 11 (revised 2018) Joint Arrangements
TFRS 12 (revised 2018) Disclosure of Interests in Other Entities
TFRS 13 (revised 2018) Fair Value Measurement
TFRS 15 Revenue from Contracts with Customers

Thai Accounting Standard Interpretations (‚TSIC‛) 
TSIC 10 (revised 2018) Government Assistance - No Specific Relation to Operating Activities 
TSIC 15 (revised 2018) Operating Leases - Incentives 
TSIC 25 (revised 2018) Income Taxes - Changes in the Tax Status of an Entity or its Shareholders 
TSIC 27 (revised 2018) Evaluating the Substance of Transactions in the Legal Form of a Lease 
TSIC 29 (revised 2018) Service Concession Arrangements: Disclosures 
TSIC 32 (revised 2018) Intangible Assets - Web Site Costs 

Thai Financial Reporting Standard Interpretations (‚TFRIC‛) 
TFRIC 1 (revised 2018) Changes in Existing Decommissioning, Restoration and Similar Liabilities 
TFRIC 4 (revised 2018) Determining whether an Arrangement contains a Lease 
TFRIC 5 (revised 2018) Rights to Interests arising from Decommissioning, Restoration and Environmental 

Rehabilitation Funds 
TFRIC 7 (revised 2018) Applying the Restatement Approach under TAS 29 (revised 2018) Financial Reporting 

in Hyperinflationary Economies 
TFRIC 10 (revised 2018) Interim Financial Reporting and Impairment 
TRRIC 12 (revised 2018) Service Concession Arrangements 
TFRIC 14 (revised 2018) TAS 19 (revised 2018) - The Limit on a Defined Benefit Asset, Minimum Funding 

Requirements and their Interaction 
TFRIC 17 (revised 2018) Distributions of Non-cash Assets to Owners 
TFRIC 20 (revised 2018) Stripping Costs in the Production Phase of a Surface Mine 
TFRIC 21 (revised 2018) Levies 
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3. ADOPTION OF NEW ACCOUNTING STANDARDS (Con’t) 

3.1 Adoption of new accounting standards effective in the current year (Con’t) 

The above-mentioned standards were aimed at alignment with the corresponding International Financial 
Reporting Standards, with most of the changes directed towards revision of wording and terminology, provision 
of interpretations and accounting guidance to users of accounting standards and clarifications directed towards 
disclosures in the notes to financial statements. The adoption of these financial reporting standards does not 
have any significant impact on the financial statements of the Company and its subsidiaries. However, some 
of these standards involve changes to key principles, as follows.-

TFRS 15 Revenue from Contracts with Customers 

This standard is established a comprehensive framework for determining whether, how much and when 
revenue is recognized. Revenue should be recognized when (or as) an entity transfers control over goods or 
services to a customer, measured at the amount to which the entity expects to be entitled. Entities are to 
apply this standard to all contracts with customers unless those contracts fall within the scope of other 
standards. The standard establishes a five-step model to account for revenue arising from contracts with 
customers, with revenue being recognized at an amount that reflects the consideration to which an entity 
expects to be entitled in exchange for transferring goods or services to a customer. It replaces existing 
revenue recognition standards as follows.-

Thai Accounting Standards (‚TAS‛) 
TAS 11 (revised 2017) Construction contracts
TAS 18 (revised 2017) Revenue

Thai Accounting Standard Interpretations (‚TSIC‛)
TSIC 31 (revised 2017) Revenue - barter transactions involving advertising services

Thai Financial Reporting Standard Interpretations (‚TFRIC‛) 
TFRIC 13 (revised 2017) Customer loyalty programmes 
TFRIC 15 (revised 2017) Agreements for the construction of real estate 
TFRIC 18 (revised 2017) Transfers of assets from customers 

This newly TFRS 15 has no impact to the Company and its subsidiaries. 

3.2 New Thai Accounting Standards announce during the year not yet adopted 

In current year, the Thailand Federation of Accounting Professions has issued Notification regarding the 
revised and newly Thai Accounting Standard (TAS), Thai Financial Reporting Standard (TFRS), Interpretations 
(TSIC and TFRIC) and Accounting Treatment Guidance which were announced and these have been 
published in the Royal Gazette. The Company and its subsidiaries have not applied such standards before 
the effective period as follows.-
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3. ADOPTION OF NEW ACCOUNTING STANDARDS (Con’t) 

3.2 New Thai Accounting Standards announce during the year not yet adopted (Con’t) 

Effective for the financial statements for fiscal years beginning on or after January 1, 2020 

Thai Accounting Standards (‚TAS‛) 
TAS 1 (revised 2019) Presentation of Financial Statements 
TAS 2 (revised 2019) Inventories 
TAS 7 (revised 2019) Statement of Cash Flows 
TAS 8 (revised 2019) Accounting Policies, Changes in Accounting Estimates and Errors 
TAS 10 (revised 2019) Events after the Reporting Period 
TAS 12 (revised 2019) Income Taxes 
TAS 16 (revised 2019) Property, Plant and Equipment 
TAS 19 (revised 2019) Employee Benefits 
TAS 20 (revised 2019) Accounting for Government Grants and Disclosure of Government Assistance 
TAS 21 (revised 2019) The Effects of Changes in Foreign Exchange Rates 
TAS 23 (revised 2019) Borrowing Costs 
TAS 24 (revised 2019) Related Party Disclosures 
TAS 26 (revised 2019) Accounting and Reporting by Retirement Benefit Plans 
TAS 27 (revised 2019) Separate Financial Statements 
TAS 28 (revised 2019) Investments in Associates and Joint Ventures 
TAS 29 (revised 2019) Financial Reporting in Hyperinflationary Economics 
TAS 32 (revised 2019) Financial Instruments : Presentation 
TAS 33 (revised 2019) Earnings per Share 
TAS 34 (revised 2019) Interim Financial Reporting 
TAS 36 (revised 2019) Impairment of Assets 
TAS 37 (revised 2019) Provisions, Contingent Liabilities and Contingent Assets 
TAS 38 (revised 2019) Intangible Assets 
TAS 40 (revised 2019) Investment Property 
TAS 41 (revised 2019) Agriculture 

Thai Financial Reporting Standards (‚TFRS‛) 
TFRS 1 (revised 2019) First-time Adoption of International Financial Reporting Standards 
TFRS 2 (revised 2019) Share - based Payments 
TFRS 3 (revised 2019) Business Combinations 
TFRS 4 (revised 2019) Insurance Contracts 
TFRS 5 (revised 2019) Non-current Assets Held for Sale and Discontinued Operations 
TFRS 6 (revised 2019) Exploration for and Evaluation of Mineral Resources 
TFRS 7 (revised 2019) Financial Instruments : Disclosures 
TFRS 8 (revised 2019) Operating Segments 
TFRS 9 (revised 2019) Financial Instruments 
TFRS 10 (revised 2019) Consolidated Financial Statements 
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3. ADOPTION OF NEW ACCOUNTING STANDARDS (Con’t) 

3.2 New Thai Accounting Standards announce during the year not yet adopted (Con’t) 

Thai Financial Reporting Standards (‚TFRS‛) (Con’t)
TFRS 11 (revised 2019) Joint Arrangements
TFRS 12 (revised 2019) Disclosure of Interests in Other Entities
TFRS 13 (revised 2019) Fair Value Measurement
TFRS 15 (revised 2019) Revenue from Contracts with Customers
TFRS 16 Leases

Thai Accounting Standard Interpretations (‚TSIC‛) 
TSIC 10 (revised 2019) Government Assistance - No Specific Relation to Operating Activities 
TSIC 25 (revised 2019) Income Taxes - Changes in the Tax Status of an Entity or its Shareholders 
TSIC 29 (revised 2019) Service Concession Arrangements : Disclosures 
TSIC 32 (revised 2019) Intangible Assets - Web Site Costs 

Thai Financial Reporting Standard Interpretations (‚TFRIC‛) 
TFRIC 1 (revised 2019) Changes in Existing Decommissioning, Restoration and Similar Liabilities 
TFRIC 5 (revised 2019) Rights to Interests arising from Decommissioning, Restoration and Environmental 

Rehabilitation Funds 
TFRIC 7 (revised 2019) Applying the Restatement Approach under TAS 29 Financial Reporting in 

Hyperinflationary Economies 
TFRIC 10 (revised 2019) Interim Financial Reporting and Impairment 
TRRIC 12 (revised 2019) Service Concession Arrangements 
TFRIC 14 (revised 2019) TAS 19 - The Limit on a Defined Benefit Asset, Minimum Funding Requirements and 

their Interaction
TFRIC 16 (revised 2019) Hedges of a Net Investment in a Foreign Operation
TFRIC 17 (revised 2019) Distributions of Non-cash Assets to Owners
TFRIC 19 (revised 2019) Extinguishing Financial Liabilities with Equity Instruments
TFRIC 20 (revised 2019) Stripping Costs in the Production Phase of a Surface Mine
TFRIC 21 (revised 2019) Levies
TFRIC 22 (revised 2019) Foreign Currency Transactions and Advance Consideration
TFRIC 23 Uncertainty over Income Tax Treatments

Accounting Treatment Guidance for 

Financial Instruments and Disclosures of Insurance Company 

Exceptions for business combination under common control the first case of applying financial reporting standards. 
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3. ADOPTION OF NEW ACCOUNTING STANDARDS (Con’t) 

3.2 New Thai Accounting Standards announce during the year not yet adopted (Con’t) 

The above-mentioned standards were aimed at alignment with the corresponding International Financial 
Reporting Standards, with most of the changes directed towards revision of wording and terminology, provision 
of interpretations and accounting guidance to users of accounting standards and clarifications directed towards 
disclosures in the notes to financial statements. The management of the Company and its subsidiaries 
believes they will not have any significant impact on the financial statements in the year in which they are 
adopted. However, some of these financial reporting standards involve changes to key principles, as 
discussed below.-

The set of TFRSs related to financial instruments 

A set of TFRSs related to financial instruments consists of five accounting standards and interpretations, as 
follows.-

Thai Accounting Standards (‚TAS‛) 
TAS 32 (revised 2019) Financial Instruments: Presentation 

Thai Financial Reporting Standards (‚TFRS‛) 
TFRS 7 (revised 2019) Financial Instruments: Disclosures
TFRS 9 (revised 2019) Financial Instruments

Thai Financial Reporting Standard Interpretations (‚TFRIC‛) 
TFRIC 16 (revised 2019) Hedges of a Net Investment in a Foreign Operation
TFRIC 19 (revised 2019) Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification of financial 
instruments and their measurement at fair value or amortized cost (taking into account the type of instrument, 
the characteristics of the contractual cash flows and the Company’s business model), calculation of impairment 
using the expected credit loss method, and hedge accounting. These include stipulations regarding the 
presentation and disclosure of financial instruments. When the TFRSs related to financial instruments are 
effective, some accounting standards, interpretations and guidance which are currently effective will be 
cancelled as follows.-

Thai Accounting Standards (‚TAS‛) 
TAS 101 Bad and Doubtful Debts 
TAS 103 Disclosures in the Financial Statements of Bank and Similar Financial Institutions 
TAS 104 Accounting for Troubled Debt Restructuring 
TAS 105 Accounting for Investment in Debts and Equity securities 
TAS 106 Accounting for Investment Companies 
TAS 107 Financial Instruments: Disclosure and Presentation 

The management of the Company and its subsidiaries is still evaluating the possible impact on the financial 
statements in the year in which the set of TFRSs related to financial instruments will be applied. 
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3. ADOPTION OF NEW ACCOUNTING STANDARDS (Con’t) 

3.2 New Thai Accounting Standards announce during the year not yet adopted (Con’t) 

TFRS 16 Leases 

TFRS 16 supersedes TAS 17 (revised 2018) Leases together with related Interpretations. The standard sets out 
the principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to 
recognize assets and liabilities for all leases with a term of more than 12 months, unless the underlying asset 
is low value. 

However, accounting by lessors under TFRS 16 is substantially unchanged from TAS 17 (revised 2018). 
Lessors will continue to classify leases as either operating or finance leases using similar principles to those 
used under TAS 17 (revised 2018). 

The management of the Company and its subsidiaries are still evaluating the possible impact on the financial 
statements in the year in which Thai Financial Reporting Standard (TFRS) will be applied. 

4. SIGNIFICANT ACCOUNTING POLICIES 

The consolidated and separate financial statements are prepared on the historical cost basis in measuring the 
value of the component of financial statements except as described in the each following accounting policies. 

The accounting policies set out below have been applied consistently to all periods presented in these financial 
statements. 

4.1 Recognition of revenues and expenses 

Revenue is recognized when a customer obtains control of the goods or services in an amount that reflects the 
consideration to which the Company and its subsidiaries expects to be entitled, excluding those amounts 
collected on behalf of third parties, value added tax and is after deduction of any trade discounts and volume
rebates.

Revenue from sales of goods is recognized when a customer obtains control of the goods, generally on
delivery of the goods to the customers.

Rental income is recognizes on a straight-line basis over the term of the lease.

Interest income is recognized on a time proportion basis that takes into account of the effective yield on the
assets.

Other income and expenses are recognized on an accrual basis.

Interest expenses and similar costs are charged in profit or loss in the period in which they are incurred.
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.2 Cash and cash equivalent 

Cash and cash equivalent consist of cash on hand, bank deposits with financial institution with an original 
maturities of 3 month or less, which are not restricted to any use and all highly liquid investments that are 
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value 
and including call notes receivable and term notes receivable maturing within 3 months or less and not subject 
to withdrawal restrictions. 

Cash at bank that have restricted in use are presented separately as "Deposit at bank held as collateral" under 
non-current assets in the statement of financial position. 

4.3 Trade accounts and other current receivable and allowance for doubtful accounts 

Trade accounts receivable are stated at the net realizable value. 

Trade accounts receivable are stated at the net realizable value net from the allowance of doubtful accounts. 
Allowance for doubtful accounts is provided for the estimated losses that may be incurred in collection of 
receivables. The allowance is generally based on collection experiences, the analysis of debt aging and its 
current financial position. 

4.4 Inventories and allowance for diminution in inventory value 

Inventories are valued at the lower of cost or net realizable value, cost are using FIFO method and is charged 
to vessel costs of goods sold whenever consumed. 

The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the 
inventory, such as import duties and transportation charges, less all attributable discounts, allowances or 
rebates. The cost of finished goods and work in progress comprises raw materials, direct labour, other direct 
costs and related production overheads, the latter being allocated on the basis of normal operating activities. 

Net realizable value is the estimated selling price in the ordinary course of business less the estimated cost to 
complete and to make the sale. 

Allowance for diminution in inventory value is provided, where necessary, for slow-moving and deteriorated 
inventories based on current condition of the inventory and for the cost higher than net realizable value. 

4.5 Investments 

4.5.1 Investment in subsidiaries 

Investments in the subsidiaries in the separate financial statement are measured at cost net of impairment 
losses (if any). 

4.5.2 Investment in available for sale 

Investments in marketable equity securities which are intended to available-for-sale securities are presented at 
fair value. Changes in the carrying amounts of securities are recorded as a separate item in shareholders’ 
equity until the securities are sold, when the changes are then included in determining in profit or loss. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.5 Investments (Con’t) 

4.5.3 Long term investment in non-marketable security 

Long-term investments in non-marketable securities held as "general investment" are valued at cost, net of 
allowance for impairment of investments (if any). Impairment loss of all investments is recognized as expense 
in the profit or loss. 

4.5.4 Allowance for impairment of investment 

A test for impairment is carried out when there is a factor indicating that an investment might be impaired. If 
the carrying value of the investment is higher than its recoverable amount, impairment loss is charged to the 
profit or loss (comprehensive income). 

4.6 Investment properties 

Investment properties are properties which are held to earn rental income, for capital appreciation or for both, but not 
for sale in the ordinary course of business, use in the production or supply of goods or services or for 
administrative purposes also includes property that is being constructed or developed for future use as
investment property.

Investment properties are stated at cost less accumulated depreciation and impairment losses (if any).

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of each
property. The estimated useful lives are as follows.-

Building and building Improvement 5 - 50 Years 

Public utility system 15 - 25 Years 

Elevator system 25 Years 

Fixture and office equipment 5 - 20 Years 

No depreciation is provided on investment properties - land. 

When the use of a property changes such that it is reclassified as property, plant and equipment, its book 
value at the date of reclassification becomes its cost for subsequent accounting. 

Property owned by subsidiary lease to, and occupied by, its parent company does not qualify as investment 
property in the consolidated financial statements, because the property is owner-occupied from the perspective 
of the group. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.7 Property Plant and Equipment 

Property is presented at cost amount net allowance for impairment loss (if any). 

Plant and equipment are presented at cost less from accumulated depreciation and net allowance for 
impairment loss (if any).

Cost includes expenditure that is directly attributable to the acquisition of the asset and any other costs directly
attributable to bringing the assets to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalized borrowing costs.

When parts of an item of land, premises and equipment have different useful lives, they are accounted for as
separate items (major components) of lands, premises and equipment.

Expenditure for additions, replacement and betterment are capitalized. Repair and maintenance costs are
recognized as expenses when incurred.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising from disposal of an asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss
when the asset is derecognized.

The depreciation for all assets is computed by reference to their costs after deducting residual value, on the 
straight-line method over the assets useful life at the following rates:-

Building and building improvement 5 - 50 Years 

Machinery and mold 5 - 25 Years 

Fixture and office equipment 5 Years 

Vehicles 5 - 10 Years 

No depreciation is provided for land and provided on assets under installation. 

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each 
reporting period. 

4.8 Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of 
the respective assets. All other borrowing costs are treated as expenses in the period these are incurred. 
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of the 
Company and its subsidiaries. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.9 Intangible assets and amortization 

Intangible assets that are acquired by the Company and have finite useful lives are presented at historical cost 
net of accumulated amortization and net allowance for impairment (if any). 

Intangible assets with finite lives are amortized on a systematic basis by the straight-line method, over the 
economic useful life from the date that they are available for use and tested for impairment whenever there is 
an indication that the intangible asset may be impaired. 

Amortization is computed by the straight-line method over the asset economic useful life as the following rate.-

Computer software 5 - 10 Years 

4.10 Employee benefits 

4.10.1 Short-term employee benefits 

Short-term employee benefit obligations, which include salary, wages, bonuses and contributions to the social 
security fund and provident fund, are measured on an undiscounted basis and are recognized as expenses 
when incurred. 

4.10.2 Defined benefit plan 

The retirement benefit is a defined benefit plan that an employee will receive on retirement according to Thai 
Labor Law depending on age and years of service. 

The liability of retirement benefit is recognized in the statement of financial position using the present value of 
the obligation at the reporting date and past service costs. The retirement benefit is calculated annually by an 
independent actuary using the projected unit credit method. The present value of the benefit obligations is 
determined by discounting the estimated future cash outflows using interest rates of referred government 
bonds that are denominated in the currency in which the benefits will be paid and that have terms to maturity 
approximating to the terms of the related retirement liability. Actuarial gains and losses arising from 
experience adjustments and changes in actuarial assumptions are charged or credited in comprehensive 
income or loss. Past service costs are recognized in profit or loss on the earlier of the date of the plan 
amendment or curtailment and the date that the Company recognizes restructuring-related costs. 

4.11 Provision 

A provision is recognized in the statement of financial position when the Company and its subsidiaries have a 
present legal or constructive obligation as a result of a past event, and it is probable that an outflow of 
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount 
of the obligation. 

Provision for returned goods is based on the past statistic of actual goods returned to actual sales together 
with the management estimation. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.12 Dividend 

Dividend to the Company’s shareholders is recognized as a liability in the consolidated and company financial 
statements in the period in which the interim dividends are approved by the Board of Directors and the annual 
dividends are approved by the Company’s shareholders. 

4.13 Transactions in foreign currencies 

Transactions in foreign currencies are converted into Baht as the functional currency at the rates of exchange 
on the transactions date. Monetary assets and liabilities denominated in foreign currencies at the reporting 
date are converted into Baht at the exchange rate on that date. Gain or losses on exchange rates are 
recognized as income or expense for the reporting period. 

4.14 Income tax 

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except 
to the extent that they relate to a business combination, or items recognised in other comprehensive income or 
directly in equity. In this case the tax is also recognised in other comprehensive income or directly in equity, 
respectively. 

The current income tax 

The Company and its subsidiary provide income tax in the accounts at the amount expected to be paid to the 
taxation authorities, based on taxable profits determined in accordance with tax legislation. 

Deferred tax 

Deferred income tax is recognized, using the liability method, on temporary differences arising from differences 
between the tax base of assets and liabilities and their carrying amounts in the financial statements. However, 
the deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a 
transaction other than a business combination that at the time of the transaction affects neither accounting nor 
taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or 
substantially enacted by the end of the reporting period and are expected to apply when the related deferred 
income tax asset is realized or the deferred income tax liability is settled. 

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be 
available against which the temporary differences can be utilized. Deferred income tax is provided on 
temporary differences except where the timing of the reversal of the temporary difference is controlled by the 
Group and it is probable that the temporary difference will not reverse in the foreseeable future. 

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current 
tax assets against current tax liabilities and when the deferred income tax assets and liabilities relate to 
income taxes levied by the same taxation authority on either the same taxable entity or different taxable 
entities where there is an intention to settle the balances on a net basis. 

At each reporting date, the Company and its subsidiaries review and reduce the carrying amount of deferred 
tax assets to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or 
part of the deferred tax asset to be utilized. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.14 Income tax (Con’t) 

Deferred tax (Con’t) 

The Company and its subsidiaries records deferred tax directly to shareholders' equity if the tax relates to 
items that are recorded directly to shareholders' equity. 

In determining the amount of current and deferred tax, the Company and its subsidiaries takes into account 
the impact of uncertain tax positions and whether additional taxes and interest may be due. The Company and 
its subsidiary believes that its accruals for tax liabilities are adequate for all open tax years based on its 
assessment of many factors, including interpretations of tax law and prior experience. This assessment relies 
on estimates and assumptions and may involve a series of judgements about future events. New information 
may become available that causes the Company and its subsidiaries to change its judgement regarding 
the adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the period that 
such a determination is made. 

4.15 Earnings per share 

Basic earnings per share is determined by dividing the net income for the year by the number of weighted-
average common shares issued and paid-up during the year, adjusted for own shares held (if any). 

4.16 Related Party Transactions 

Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether 
directly or indirectly, or which are under common control with the Company including holding companies, 
subsidiaries and fellow subsidiaries are related parties of the Company. 

They also include associates companies and individuals which directly or indirectly own a voting interest in the 
Company that gives them significant influence over the Company, key management personnel, directors and 
officers with authority in the planning and direction of the Company’s operations, including the close family 
members who can persuade or have power to persuade to act in compliance with said persons and 
businesses that said persons who have control power or significant influence, either directly or indirectly. 

In considering each possible related party relationship, attention is directed to the substance of the relationship, 
and not merely the legal form. 

4.17 Impairment 

The Company and its subsidiaries assess at each reporting date whether there is an indication that an asset 
may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the 
Company estimates the asset’s recoverable amount. 

The recoverable amount of assets is the greater of the asset’s value in use and fair value less costs to sell. In 
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks specific to the 
asset. For an asset that does not generate cash inflows largely independent of those from other assets, the 
recoverable amount is determined for the cash-generating unit to which the asset belongs. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.17 Impairment (Con’t) 

An impairment loss is recognized in profit or loss. 

For assets other than goodwill, an assessment is made at each reporting date as to whether there is any 
indication that previously recognized impairment losses may no longer exist or may have decreased. If such 
indication exists, the Company and its subsidiaries estimate the asset’s recoverable amount in which case an 
impairment loss recognized in prior periods for an asset other than goodwill shall be reversed. 

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the 
carrying amount that would have been determined, net of depreciation or amortization, if no impairment loss 
had been recognized. 

4.18 Lease 

4.18.1 Operating lease 

Where is the lessee : 

Leases of assets under which all the risks and rewards of ownership are effectively retained by the lessor are 
classified as operating leases. Lease payments under an operating lease are recognized as an expense on 
straight-line method over the lease term. 

Where is the lessor :

The Company and its subsidiaries present assets for lease under operating lease contract in the statement of
financial position according to the nature of the assets. Income from operating lease is recognized as income
over the lease term.

4.18.2 Finance lease 

Where is the lessee : 

Finance lease are the leases in which substantially all the risks and rewards of ownership other than legal title 
are transferred to the Company and its subsidiaries. At inception, the fair value of the leased assets is 
recorded together with the obligations after netting deferred interest. The leased assets are depreciated using 
the straight-line method over their estimated useful lives. Interest, finance charge, or depreciation are 
recognized in profit or loss. 

4.19 Operating segments 

Business segments provide products or services that are subject to risks and returns that are different from 
those of other business segments. Geographical segments provide products or services within a particular 
economic environment that is subject to risks and returns that are different from those of components 
operating in other economic environments. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.20 Financial Instruments 

Financial assets carried on the statement of financial position include cash and cash equivalents, 
trade accounts receivable, short-term loans to related parties and long-term investment and financial liabilities 
carried on the statement of financial position include bank overdrafts and trade accounts payable. 
The particular recognition methods adopted are disclosed in the individual policy statements associated with 
each item. 

4.21 Fair Value Measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between buyer and seller (market participants) at the measurement date. The Company and its 
subsidiary apply a quoted market price in an active market to measure their assets and liabilities that are 
required to be measured at fair value by relevant financial reporting standards. Except in case of no active 
market of an identical asset or liability or when a quoted market price is not available, the Company and its 
subsidiary measure fair value using valuation technique that are appropriate in the circumstances and 
maximizes the use of relevant observable inputs related to assets and liabilities that are required to be 
measured at fair value. 
All assets and liabilities for which fair value is measured on disclosed in the financial statements are 
categorized within the fair value hierarchy into three levels based on categories of input to be used in fair 
value measurement as follows: 

Level 1 Use of quoted market prices in an observable active market for such assets or liabilities (unadjusted) 

Level 2 Use of other observable inputs for such assets or liabilities, whether directly or indirectly 

Level 3 Use of unobservable inputs such as estimates of future cash flows 

If the inputs used to measure the fair value of an asset or liability might be categorized in different levels of the 
fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair 
value hierarchy as the lowest level input that is significant to the entire measurement. 

At the end of each reporting period, the Company and its subsidiaries determine whether transfers have 
occurred between levels within the fair value hierarchy for assets and liabilities held at the end of the reporting 
period that are measured at fair value on a recurring basis. 

The preparation of financial statements in conformity with TFRS requires management to make judgments, 
estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, 
income and expenses. The estimates and associated assumptions are based on historical experience and 
various other factors that are believed to be reasonable under the circumstances, thus, the actual results may 
differ from carrying amounts of assets and liabilities based on the estimates and assumptions. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates 
are recognized in the period in which estimates are revised and in any future periods affected. 

Significant accounting judgments and estimates are as follow : 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.22 Significant accounting judgments and estimates 

4.22.1 Revenue from contracts with customers 

Identification of performance obligations :

In identifying performance obligations, the management is required to use judgement regarding whether each
promise to deliver goods or services is considered distinct, taking into consideration terms and conditions of
the arrangement. In other words, if a good or service is separately identifiable from other promises in the
contract and if the customer can benefit from it, it is accounted for separately.

Determination of timing of revenue recognition :

In determining the timing of revenue recognition, the management is required to use judgement regarding 
whether performance obligations are satisfied over time or at a point in time, taking into consideration terms 
and conditions of the arrangement. The Company and its subsidiaries recognize revenue over time in the 
following circumstances : 

- the customer simultaneously receives and consumes the benefits provided by the entity’s performance as 
the entity performs. 

- the entity’s performance creates or enhances an asset that the customer controls as the asset is created or 
enhanced; or 

- the entity’s performance does not create an asset with an alternative use to the entity and the entity has an 
enforceable right to payment for performance completed to date. 

Where the above criteria are not met, revenue is recognized at a point in time. Where revenue is recognized 
at a point in time, the management is required to determine when the performance obligation under the 
contract is satisfied. 

Costs to obtain contracts :

The recognition of costs incurred to obtain a contract as an asset requires management to use judgement
regarding whether such costs are the incremental costs of obtaining a contract with a customer as well as
what amortization method should be used.

4.22.2 Recognition and derecognition of assets and liabilities 

In considering whether to recognize or to derecognize assets or liabilities, the management is required to make 
judgment on whether significant risk and rewards of those assets or liabilities have been transferred, based on 
their best knowledge of the current events and arrangements. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.22 Significant accounting judgments and estimates (Con’t) 

4.22.3 Allowance for doubtful accounts 

Allowances for doubtful accounts are intended to adjust the value of receivables for probable credit losses. 
The management uses judgment to establish reserves for estimated losses for each outstanding debtor. The 
allowances for doubtful accounts are determined through a combination of analysis of debt aging, collection 
experience, and taking into account change in the current economic conditions. However, the use of different 
estimates and assumptions could affect the amounts of allowances for receivable losses and adjustments to 
the allowances may therefore be required in the future. 

4.22.4 Allowance for obsolescence and diminution 

Allowance for obsolescence and diminution in value of inventories are intended to adjust the value of 
inventories for probable losses. The management uses judgment to establish allowances for estimated losses 
for each outstanding inventory. The allowances for obsolescence and diminution in value of inventories are 
determined through a combination of analysis of inventories aging. 

4.22.5 Impairment of investments 

The Company and its subsidiaries treat investments as impaired when the management judges that there has 
been a significant or prolonged decline in the fair value below their cost or where other objective evidence of 
impairment exists. The determination of what is ‚significant‛ or ‚prolonged‛ requires judgment. 

4.22.6 Investment property 

In determining the fair value disclosure of investment property, the management used the income approach 
supported by current and previous valuations by an independent appraiser. 

4.22.7 Property plant and equipment and Depreciation 

In calculating depreciation on building and equipment, the management estimates useful lives and residual 
values of the Company’s building and equipment and reviews estimated useful lives and salvage values if 
there are any changes. 

4.22.8 Deferred tax assets 

Deferred tax assets are recognized in respect of temporary differences only to the extent that it is probable 
that taxable profit will be available against which these differences can be recognized. Significant 
management judgment is required to determine the amount of deferred tax assets that can be recognized, 
based upon the likely timing and level of estimate future taxable profits. 

4.22.9 Impairment of assets 

The management is required to review property, plant and equipment, investment property and intangible 
assets and if there is an indication they may be impaired, and impairment losses are recorded in the period 
when it is determined that their recoverable amount is lower than the carrying amount. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t) 

4.22 Significant accounting judgments and estimates (Con’t) 

4.22.9 Impairment of assets 

Indications include significant falls in the market value of assets or the future economic benefits of assets, 
significant changes in the overall business strategy impacting to the future utilization of assets, significant 
negative industry or economic trends, significant loss of market share, and significant unfavorable regulatory 
and court decisions that impact the business. 

The impairment analysis of property, plant and equipment, investment property and intangible assets requires 
management to make subjective judgments concerning estimates of cash flows to be generated by the assets 
or the cash generating units and to choose a suitable discount rate in order to determine the present value of 
those cash flows. The cash flow estimates are based on currently available information about the operations 
and require management to make judgments regarding future market conditions and future revenues and 
expenses relevant to the assets or the cash generating units subject to the review. Events and factors that 
may significantly affect the estimates include, among others, competitive forces, changes in revenue growth 
trends, cost structures, changes in discount rates and specific industry or market sector conditions. 

4.22.10 Provision for employee benefit 

In providing retirement employee benefit, the management is required to use judgment to determine the 
probability that its employee will work until retired by considering the past information which will be revised 
annually. The assumptions applied in the annual calculation are based on cost of service in the past and 
terms of employment benefit. 

4.22.11 Leases 

In determining whether a lease is to be classified as an operating lease or finance lease, the management is 
required to use judgment regarding whether significant risk and rewards of ownership of the leased asset has 
been transferred, taking into consideration terms and conditions of the arrangement. 

5. RELATED PARTIES TRANSACTIONS 

The Company has certain transactions with subsidiaries and related parties. Part of assets, liabilities, income 
and expenses are incurred from such related transactions. These companies are related through common 
shareholdings and/or directorships. 
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5. RELATED PARTIES TRANSACTIONS (Con’t) 

Relationship of related parties other than subsidiaries as described in Note 2.2 to the financial statement consist of.-
Operation Percentage of Holdings (%) 

Person and related company Relationship Type of business Location 2019 2018 
Related companies 
International Technical Agencies Co., Ltd. 1 Service and rental Thailand - -
Sun Flame Co., Ltd. 1 Service and rental Thailand - -
Inter-Asian Broker Co., Ltd. 1 Insurance broker Thailand - -
Surgical Instruments (Thailand) Co., Ltd. 1 Import and sales of Thailand - -

surgical instrument 
Sutassanaphan Co., Ltd. 1 Service and rental Thailand - -
Sahathaweepattana Co., Ltd. 1 Manufacturing and Thailand - -

trading of packaging 
products 

Thai Japan Laboratories Co., Ltd. 1 Manufacturing and Thailand - -
trading of medicines 

Related persons 
Mrs.Duangsamorn Haotawanich 2 - Thailand
Mr.Phattara  Haotawanich 3 - Thailand

The nature of relationship between the Company and its related persons and companies are as follows: 
1. Having certain common directors. 
2. The Company’s directors and shareholders. 
3. Related of the Company’s director. 

5.1 The significant transaction with related parties are as follows.-

Unit : Baht 

Pricing policies 
Consolidated 

2019 2018 2019 
Separate 

2018 

Subsidiaries 
Interest income 1 

Other income 
Rental fees 
Other expenses 

3 
5 
3 

-
-
-
-

-
-
-
-

2,635,912.06 
360,680.55 

12,060,000.00 
21,155.60 

2,676,772.03 
360,885.86 

12,060,000.00 
21,615.36 

Related companies 
Sales of goods 
Interest income 
Gain from disposal of 

machine 
Purchase of goods 
Rental fees 
Service fees 
Other expenses 

4 
2 

6 
4 
5 
5 
3 

192,851.20 
319,999.99 

54,172.63 
2,051,039.70 
4,160,747.64 

600,000.00 
32,978.97 

366,047.00 
240,000.00 

-
2,538,105.00 
4,160,747.64 

600,000.00 
33,725.65 

192,851.20 
319,999.99 

54,172.63 
2,051,039.70 
4,160,747.64 

600,000.00 
32,978.97 

366,047.00 
240,000.00 

-
2,538,105.00 
4,160,747.64 

600,000.00 
33,725.65 

Related persons 
Rental fees 5 960,000.00 900,000.00 960,000.00 900,000.00 
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5. RELATED PARTIES TRANSACTIONS (Con’t) 

Pricing Policies 

1. Interest rate at 0.125% per annum and MOR 

2. Interest rate at 2 % and 6% per annum 

3. Actual price 

4. Market price 

5. Contract price 

6. Mutually agreed rate 

Management’s benefit expenses 

The Company and its subsidiary have paid salaries, bonus, meeting allowances, social security fund, other 
welfare and post-employment benefits to their directors and management recognized as expenses are as follow.-

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 
Short - term benefits 8,346,766.64 8,307,266.64 8,236,666.64 7,646,666.64 
Post - employment benefits 575,241.00 153,905.00 460,394.00 129,045.00 
Total 8,922,007.64 8,461,171.64 8,697,060.64 7,775,711.64 

5.2 The outstanding balance of accounts with related parties are as follows.-

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 

Trade accounts and other current receivables - net 
Trade accounts receivable 
Related companies - 622,688.88 - 622,688.88 
Less Allowance for doubtful 

accounts - (622,688.88) - (622,688.88) 
Trade accounts receivable - net - - - -
Other current receivables 
Subsidiaries - - 10,954,866.89 8,926,787.43 
Related companies 727,671.22 8,224,374.23 727,671.22 8,224,374.23 
Total other current receivable 727,671.22 8,224,374.23 11,682,538.11 17,151,161.66 
Less Allowance for doubtful 

accounts - (3,816,703.00) - (3,816,703.00) 
Total other current receivables - net 727,671.22 4,407,671.23 11,682,538.11 13,334,458.66 
Total trade accounts and other 

current receivable - net 727,671.22 4,407,671.23 11,682,538.11 13,334,458.66 
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5. RELATED PARTIES TRANSACTIONS (Con’t) 

5.2 The outstanding balance of accounts with related parties are as follows.- (Con’t) 

Unit : Baht 
Consolidated Separate

2019 2018 2019 2018

Trade accounts and other current payable 
Trade accounts payable 
Related companies 262,265.77 192,034.51 262,265.77 192,034.51 
Accrued expenses 
Subsidiaries - - 289,554.46 287,545.02 
Directors 72,200.00 87,850.00 72,200.00 87,850.00 
Total 72,200.00 87,850.00 361,754.46 375,395.02 
Total trade accounts and other 

current payable 334,465.77 279,884.51 624,020.23 567,429.53 

Accrued dividend 
Major Shareholder 12,436,064.76 9,238,094.86 12,436,064.76 9,238,094.86 

Short - term loans to subsidiary and related company 

The movement of short - term loans to subsidiary and related companies are as follows.-

Unit : Baht 
Consolidated

Balance as at 
Jan 1, 2019 

Movement during the period 
Increased/Transferred in Received 

Balance as at 
Dec 31, 2019 

Related company 4,000,000.00 4,000,000.00 - 8,000,000.00 

Unit : Baht 
Consolidated 

Related company 

Balance as at 
Jan 1, 2018 

4,000,000.00 

Movement during the period 
Increased/Transferred in Received 

- -

Balance as at 
Dec 31, 2018 

4,000,000.00 

Unit : Baht 

Balance as at 
Jan 1, 2019 

Separate 
Movement during the period 

Increased/Transferred in Received 
Balance as at 
Dec 31, 2019 

Subsidiary 
Related company 

Total 

3,000,000.00 
4,000,000.00 
7,000,000.00 

-
4,000.000.00 
4,000,000.00 

(3,000,000.00) 
-

(3,000,000.00) 

-
8,000,000.00 
8,000,000.00 
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5. RELATED PARTIES TRANSACTIONS (Con’t) 

Short - term loans to subsidiary and related company (Con’t) 

The movement of short - term loans to subsidiary and related companies are as follows.- (Con’t) 

Unit : Baht 
Separate

Balance as at 
Jan 1, 2018 Inc

Movement during the period 
reased/Transferred in Received 

Balance as at 
Dec 31, 2018 

Subsidiary 
Related company 

Total 

3,000,000.00 
4,000,000.00 
7,000,000.00 

-
-
-

-
-
-

3,000,000.00 
4,000,000.00 
7,000,000.00 

The Company has granted loans to subsidiary and related company in respect of loan agreement for use in 
current operations was due within the year 2017 and 2019 together with interest at the rate of 6% per annum 
and MOR rate of a commercial bank used by the Company. 

In the second quarter of 2019, the Company has transferred advance payment to short - term loans to related 
company amounting to Baht 4 million bearing interest at the rate of 2% per annum. 

Long - term loans to subsidiary - net 

The movement of long - term loans to subsidiary are as follows.-

Unit : Baht 
Separate 

2019 2018 

Beginning balance of the year 54,600,000.00 55,600,000.00 
Less Repayment during the year (9,000,000.00) (1,000,000.00) 
Ending balance of the year 45,600,000.00 54,600,000.00 
Less Current portion 45,600,000.00 (19,500,000.00) 
Net - 35,100,000.00 

The Company has granted loan to a subsidiary in respect of loan agreement for building construction, for loan 
amounting to Baht 20 million which the subsidiary shall start to pay the loan principle after the building is 
utilized for 6 months on monthly installment basis not less than Baht 500,000 per month (start to installment in 
December 2018) with interest at saving account rate of a commercial bank and for loans amounting to Baht 
34.60 million was due within 5 years together with interest at MOR rate of a bank used by the Company. 
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5. RELATED PARTIES TRANSACTIONS (Con’t) 

5.3 Others 

5.3.1 The Company and its subsidiaries had mortgaged their property, plant and equipment as collaterals and 
guaranteed each other credit facilities from financial institutions are as follows.-

Unit : Baht 
2019 2018 

Credit facilities guaranteed by the Company for subsidiary 10,000,000.00 10,000,000.00 
Credit facilities guaranteed by subsidiaries for : 

The company 146,000,000.00 146,000,000.00 
Subsidiary 2,000,000.00 2,000,000.00 
Related companies 4,000,000.00 4,000,000.00 
Total 162,000,000.00 162,000,000.00 

5.3.2 Four related companies were in possession of contingent liabilities from the guarantee of the credit facility of 
the Company and its subsidiary amounting to Baht 6 million. 

6. CASH AND CASH EQUIVALENTS 

Cash and cash equivalents consist of.-

Unit : Baht
Consolidated Separate 

2019 2018 2019 2018 
Cash 133,398.32 125,370.83 130,398.32 122,370.83 
Deposits at bank - savings 71,170,567.94 49,341,978.20 65,703,604.16 44,257,102.65 

- current 46,137,008.37 35,433,379.71 41,532,908.10 31,235,722.29 
Total 117,440,974.63 84,900,728.74 107,366,910.58 75,615,195.77 

7. TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES - NET 

Trade accounts and other current receivables consist of.-

Unit : Baht
Consolidated Separate 

2019 2018 2019 2018 
Trade accounts receivable 
Related companies - 622,688.88 - 622,688.88 
Other companies 31,931,537.85 49,203,694.87 31,820,646.02 44,554,220.39 
Total 31,931,537.85 49,826,383.75 31,820,646.02 45,176,909.27 
Less Allowance for doubtful accounts (644,206.87) (13,755,110.11) (644,206.87) (9,105,635.63) 

Allowance for returned goods (100,840.95) (465,850.15) (100,840.95) (465,850.15) 
Total trade accounts receivable - net 31,186,490.03 35,605,423.49 31,075,598.20 35,605,423.49 
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7. TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES - NET (Con’t) 

Trade accounts and other current receivables consist of.- (Con’t) 

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 

Other current receivables 
Subsidiaries - - 10,954,866.89 8,926,787.43 
Related companies 727,871.22 8,224,374.23 727,671.22 8,224,374.23 
Other companies 101,480.14 1,319,033.39 101,480.14 245,496.14 
Total 829,351.36 9,543,407.62 11,784,018.25 17,396,657.80 
Less Allowance for doubtful accounts - (4,851,816.94) - (3,816,703.00) 
Total other current receivables - net 829,351.36 4,691,590.68 11,784,018.25 13,579,954.80 
Other receivables 
Prepaid expenses 992,090.57 1,003,071.08 992,090.57 984,050.08 
Advance payment for goods 1,490,873.80 345,897.63 1,490,873.80 345,897.63 
Advance payments 1,514,143.67 1,316,272.37 1,514,143.67 1,315,254.37 
Total 3,997,108.04 2,665,241.08 3,997,108.04 2,645,202.08 
Less Allowance for doubtful accounts (117,945.00) (118,963.00) (117,945.00) (117,945.00) 
Total other receivables - net 3,879,163.04 2,546,278.08 3,879,163.04 2,527,257.08 
Total trade accounts and other current 

receivables - net 35,895,004.43 42,843,292.25 46,738,779.49 51,712,635.37 

Aging of trade accounts receivable are as follows.-

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 
Accounts receivable not yet due 19,478,390.01 22,072,627.45 19,367,498.18 22,072,627.45 
Accounts receivable over due 
Less than or equal to 3 months 11,713,249.31 13,832,569.58 11,713,249.31 13,832,569.58 
Over 3 months to 6 months 27,195.20 155,943.47 27,195.20 155,943.47 
Over 6 months to 12 months 92,351.87 27,840.56 92,351.87 27,840.56 
Over 12 months 620,351.46 13,737,402.69 620,351.46 9,087,928.21 
Total 31,931,537.85 49,826,383.75 31,820,646.02 45,176,909.27 
Less Allowance for doubtful 

accounts (644,206.87) (13,755,110.11) (644,206.87) (9,105,635.63) 
Allowance for returned goods (100,840.95) (465,850.15) (100,840.95) (465,850.15) 

Trade accounts receivable - net 31,186,490.03 35,605,423.49 31,075,598.20 35,605,423.49 
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7. TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES - NET (Con’t) 

Movement of allowance for doubtful accounts and allowance for returned goods are as follows.-

Unit : Baht 
Consolidated 

2019 2018 2019 
Separate 

2018 
Allowance for doubtful accounts 
Beginning balance of the year 
Add Increase during the year 
Less Doubtful account (reversal) 
Ending balance of the year 

18,725,890.05 
-

(17,963,738.18) 

762,151.87 

19,475,011.59 
174,079.55 

(923,201.09) 

18,725,890.05 

13,040,283.63 
-

(12,278,131.76) 
762,151.87 

13,558,405.17 
174,079.55 

(692,201.09) 

13,040,283.63 

Allowance for returned goods 
Beginning balance of the year 
Less Allowance for returned goods 

(reversal) 
Ending balance of the year 

465,850.15 

(365,009.20) 
100,840.95 

2,285,690.80 

(1,819,840.65) 
465,850.15 

465,850.15 

(365,009.20) 
100,840.95 

2,285,690.80 

(1,819,840.65) 
465,850.15 

8. INVENTORIES - NET 

Inventories consist of.-

Unit : Baht 
Consolidated 

2019 2018 2019 
Separate 

2018 
Finished goods 
Work in process 
Raw materials 
Packaging supplies 
By products 
Spare parts and supplies 
Goods in transit 
Total 
Less Allowance for loss on 

15,899,173.42 
36,926,712.27 
50,736,037.72 
6,594,524.29 

206,056.46 
3,111,979.01 
1,462,189.21 

114,936,672.38 

15,532,017.66 
37,319,253.95 
53,188,215.61 
6,844,745.69 

915,796.89 
3,253,469.03 

970,500.00 
118,023,998.83 

15,899,173.42 
36,926,712.27 
50,736,037.72 
6,594,524.29 

206,056.46 
3,111,979.01 
1,462,189.21 

114,936,672.38 

15,484,865.91 
37,319,253.95 
53,188,215.61 
6,844,745.69 

915,796.89 
3,253,469.03 

970,500.00 
117,976,847.08 

obsolete inventories 

Allowance for diminution in 
(51,630,281.10) (51,646,100.01) (51,630,281.10) (51,598,948.26) 

value of inventories 

Total inventories - net 
(326,032.47) 

62,980,358.81 
(248,867.19) 

66,129,031.63 
(326,032.47) 

62,980,358.81 
(248,867.19) 

66,129,031.63 
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8. INVENTORIES - NET 

The details of allowance for obsolete and diminution in value of inventories are as follows.-

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 
Allowance for loss on obsolete inventories 
Beginning balance of the year 51,646,100.01 48,754,821.98 51,598,948.26 48,707,670.23 
Add Increase during the year 971,835.11 2,891,278.03 971,835.11 2,891,278.03 
Less Reversal during year (987,654.02) - (940,502.27) -
Ending balance of the year 51,630,281.10 51,646,100.01 51,630,281.10 51,598,948.26 

Allowance for diminution in value of inventories 
Beginning balance of the year 248,867.19 215,575.50 248,867.19 215,575.50 
Add Increase during the year 77,165.28 33,291.69 77,165.28 33,291.69 
Ending balance of the year 326,032.47 248,867.19 326,032.47 248,867.19 

9. INVESTMENTS IN SUBSIDIARIES 

Investments in subsidiaries are as follows.-

Unit : Baht
Separate 

Investment Dividend received during 
Cost method the year ended December 31,Paid-up share Investment 

Company (Million Baht) ownership (%) 2019 2018 2019 2018 
The Direct Trading Co., Ltd. 15 99.00 14,850,000.00 14,850,000.00 - -
Summer Sun Co., Ltd. 12 99.00 11,880,000.00 11,880,000.00 - -
Total 26,730,000.00 26,730,000.00 - -

10. INVESTMENT IN OTHER COMPANY 

Investment in other company consist of.-

Unit : Baht 
Consolidated and separate 

Issued and paid- Percentage Dividend received during 
up share of holding Investment at cost the year ended December 31, 

Company (Million Baht) (%) 2019 2018 2019 2018 
Dharmniti Public Co., Ltd. 50 0.09 51,000.00 51,000.00 28,115.00 16,875.00 
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11. OTHER LONG - TERM INVESTMENTS - NET 

Other long - term investments are as follows.-

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 
Investment in marketable security : 
Investment in common shares - at cost 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 
Less Unrealized loss from investment in 

available-for-sales securities (811,168.00) (752,720.00) (811,168.00) (752,720.00) 
Fair Value 188,832.00 247,280.00 188,832.00 247,280.00 
24 months fixed deposits account 9,400,000.00 9,400,000.00 - -

Total other long - term investments - net 9,588,832.00 9,647,280.00 188,832.00 247,280.00 

The above fixed deposits at bank received interest at 1.10% per annum.
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12. INVESTMENT PROPERTY - NET 

Investment property consist of.-

Unit : Baht 
Consolidated 

Cost 
Land 

Building and building 
improvement Utility system Elevator system 

Fixture and 
equipment 

Assets in 
progress Total 

As at January 1, 2018 
Transfer in during the year 
Transfer out during the year 
As at December 31, 2018 
Accumulated depreciation 
As at January 1, 2018 
Depreciation for the year 
As at December 31, 2018 
Net book value 

1,009,711.00 
-
-

1,009,711.00 

-
-
-

88,430,077.82 
96,661.53 

-
88,526,739.35 

2,427,288.73 
1,839,826.53 
4,267,115.26 

13,203,473.09 
-
-

13,203,473.09 

826,654.76 
619,566.71 

1,446,221.47 

2,748,674.77 
-
-

2,748,674.77 

146,429.54 
109,746.99 
256,176.53 

857,933.40 
-
-

857,933.40 

111,687.16 
92,266.90 

203,954.06 

96,661.53 
-

(96,661.53) 
-

-
-
-

106,346,531.61 
96,661.53 

(96,661.53) 
106,346,531.61 

3,512,060.19 
2,661,407.13 
6,173,467.32 

As at January 1, 2018 

As at December 31, 2018 

1,009,711.00 

1,009,711.00 

86,002,789.09 

84,259,624.09 

12,376,818.33 

11,757,251.62 

2,602,245.23 

2,492,498.24 

746,246.24 

653,979.34 

96,661.53 

-

102,834,471.42 

100,173,064.29 
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12. INVESTMENT PROPERTY - NET (Con’t) 

Unit : Baht 
Consolidated

Cost 
Land 

Building and 
building improvement Utility system Elevator system 

Fixture and 
equipment Total 

As at January 1, 2019 
Transfer from property, plant and 

equipment 
As at December 31, 2019 

1,009,711.00 88,526,739.35 

- 294,456.00 
1,009,711.00 88,821,195.35 

13,203,473.09 2,748,674.77 

- -
13,203,473.09 2,748,674.77 

857,933.40 

-
857,933.40 

106,346,531.61 

294,456.00 
106,640,987.61 

Accumulated depreciation 
As at January 1, 2019 
Depreciation for the year 
As at December 31, 2019 

-
-
-

4,267,115.26 
1,888,638.31 
6,155,753.57 

1,446,221.47 
619,566.71 

2,065,788.18 

256,176.52 
109,746.98 
365,923.50 

203,954.06 
89,414.63 

293,368.69 

6,173,467.31 
2,707,366.63 
8,880,833.94 

Net book value 
As at January 1, 2019 1,009,711.00 84,259,624.09 11,757,251.62 2,492,498.24 653,979.34 100,173,064.30 

As at December 31, 2019 1,009,711.00 82,665,441.78 11,137,684.91 2,382,751.27 564,564.71 97,760,153.67 

Depreciation for the year ended December 31, consist of.-
Unit : Baht 

2019 2018 

Cost of services 2,707,366.63 2,661,407.13 

Investment property was revalued as at December 31, 2019 were revalued by Bell Survey Ltd., a independent appraiser values amounting to Baht 148.88 million and Baht 
147.05 million respectively. 
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13. PROPERTY, PLANT AND EQUIPMENT - NET 

Property, plant and equipment consist of.-

Unit : Baht 
Consolidated 

Building and building Machinery Fixture and Assets in Work in 
Land improvement Machinery and mold office equipment Vehicles progress progress Spare part Total 

Cost 
As at January 1, 2018 26,660,456.00 79,865,407.77 484,705,785.55 200,750,616.55 61,696,679.62 30,900,998.52 2,502,480.52 250,526.05 6,528,211.89 893,861,162.47 
Acquisition during the year - - 6,040.00 - 494,707.13 - - - - 500,747.13 
Transferred in (out) - 687,352.93 113,959.44 1,504,586.10 - - (2,095,254.04) (210,644.43) - -
Assets transferred to expenses - - - - - - - (420.10) (132,166.96) (132,587.06) 

As at December 31, 2018 26,660,456.00 80,552,760.70 484,825,784.99 202,255,202.65 62,191,386.75 30,900,998.52 407,226.48 39,461.52 6,396,044.93 894,229,322.54 
Accumulated depreciation 
As at January 1, 2018 - 69,475,010.52 448,127,799.79 194,268,142.37 60,387,202.79 20,174,782.06 - - - 792,432,937.53 
Depreciation for the year - 845,546.38 6,178,652.68 1,948,811.22 378,695.51 872,256.54 - - - 10,223,962.33 

As at December 31, 2018 - 70,320,556.90 454,306,452.47 196,216,953.59 60,765,898.30 21,047,038.60 - - - 802,656,899.86 
Allowance for impairment loss 
As at January 1, 2018 - - - - - - - - 5,974,894.57 5,974,894.57 
Allowance during the year - - - - - - - - (132,166.96) (132,166.96) 

As at December 31, 2018 - - - - - - - - 5,842,727.61 5,842,727.61 
Net book value 

As at January 1, 2018 26,660,456.00 10,390,397.25 36,577,985.76 6,482,474.18 1,309,476.83 10,726,216.46 2,502,480.52 250,526.05 553,317.32 95,453,330.37 

As at December 31, 2018 26,660,456.00 10,232,203.80 30,519,332.52 6,038,249.06 1,425,488.45 9,853,959.92 407,226.48 39,461.52 553,317.32 85,729,695.07 
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13. PROPERTY, PLANT AND EQUIPMENT - NET (Con’t) 

Unit : Baht 
Consolidated 

Land 
Building and building 

improvement Machinery 
Machinery 
and mold 

Fixture and 
office equipment Vehicles 

Assets in 
progress 

Work in 
progress Spare part Total 

Cost 
As at January 1, 2019 
Transfer to investment property 
Acquisition during the year 
Assets transfer to expenses 
Disposal during the year 
As at December 31, 2019 
Accumulated depreciation 
As at January 1, 2019 
Depreciation for the year 
Depreciation - disposal 
As at December 31, 2019 
Allowance for impairment loss 
As at January 1, 2019 

26,660,456.00 
-
-
-
-

26,660,456.00 

-
-

-

-

80,552,760.70 
(294,456.00) 

-
-
-

80,258,304.70 

70,320,556.90 
859,583.07 

71,180,139.97 

-

484,825,784.99 
-

57,500.00 
-

(100,000.00) 
484,783,284.99 

454,306,452.47 
6,393,450.78 

(94,114.08) 
460,605,789.17 

-

202,255,202.65 
-
-
-
-

202,255,202.65 

196,216,953.59 
1,692,770.28 

-
197,909,723.87 

-

62,191,386.75 
-

188,327.11 
-
-

62,379,713.86 

60,765,898.30 
238,310.21 

-
61,004,208.51 

-

30,900,998.52 
-
-
-
-

30,900,998.52 

21,047,038.60 
872,256.54 

-
21,919,295.14 

-

407,226.48 
-

176,337.94 
(391,942.99) 

-
191,621.43 

-
-
-
-

-

39,461.52 
-
-
-
-

39,461.52 

-
-
-
-

-

6,396,044.93 
-
-
-
-

6,396,044.93 

-
-
-
-

5,842,727.61 

894,229,322.54 
(294,456.00) 
422,165.05 

(391,942.99) 
(100,000.00) 

893,865,088.60 

802,656,899.86 
10,056,370.88 

(94,114.08) 
812,619,156.66 

5,842,727.61 
Allowance during the year 
As at December 31, 2019 
Net book value 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
5,842,727.61 

-
5,842,727.61 

As at January 1, 2019 

As at December 31, 2019 

26,660,456.00 

26,660,456.00 

10,232,203.80 

9,078,164.73 

30,519,332.52 

24,177,495.82 

6,038,249.06 

4,345,478.78 

1,425,488.45 

1,375,505.35 

9,853,959.92 

8,981,703.38 

407,226.48 

191,621.43 

39,461.52 

39,461.52 

553,317.32 

553,317.32 

85,729,695.07 

75,403,204.33 

Depreciation for the year ended December 31, consist of.-
Unit : Baht 

2019 2018 
Cost of sales 
Administrative expenses 

Total 

9,059,407.63 
996,963.25 

10,056,370.88 

9,120,325.41 
1,103,636.92 

10,223,962.33 
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13. PROPERTY, PLANT AND EQUIPMENT - NET (Con’t) 

Unit : Baht 
Separate 

Building and building Machinery Fixture and Assets in Work in 
Land improvement Machinery and mold office equipment Vehicles progress progress Spare part Total 

Cost 
As at January 1, 2018 21,748,167.00 42,909,564.15 448,788,212.03 200,542,584.55 51,993,756.85 22,104,659.83 2,502,480.52 250,526.05 6,528,211.89 797,368,162.87 
Acquisition during the year - - - - 494,707.13 - - - - 494,707.13 
Transferred in (out) - 687,352.93 113,959.44 1,504,586.10 - - (2,095,254.04) (210,644.43) - -
Assets transfer to expenses - - - - - - (420.10) (132,166.96) (132,587.06) 

As at December 31, 2018 21,748,167.00 43,596,917.08 448,902,171.47 202,047,170.65 52,488,463.98 22,104,659.83 407,226.48 39,461.52 6,396,044.93 797,730,282.94 
Accumulated depreciation 
As at January 1, 2018 - 33,620,789.96 412,210,363.85 194,060,112.37 50,685,002.42 11,586,453.42 - - - 702,162,722.02 
Depreciation for the year - 762,673.24 6,177,822.35 1,948,811.22 378,695.51 872,256.54 - - - 10,140,258.86 

As at December 31, 2018 - 34,383,463.20 418,388,186.20 196,008,923.59 51,063,697.93 12,458,709.96 - - - 712,302,980.88 
Allowance for impairment loss 
As at January 1, 2018 - - - - - - - - 5,974,894.57 5,974,894.57 
Allowance during the year - - - - - - - - (132,166.96) (132,166.96) 

As at December 31, 2018 - - - - - - - - 5,842,727.61 5,842,727.61 
Net book value 

As at January 1, 2018 21,748,167.00 9,288,774.19 36,577,848.18 6,482,472.18 1,308,754.43 10,518,206.41 2,502,480.52 250,526.05 553,317.32 89,230,546.28 

As at December 31, 2018 21,748,167.00 9,213,453.88 30,513,985.27 6,038,247.06 1,424,766.05 9,645,949.87 407,226.48 39,461.52 553,317.32 79,584,574.45 
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13. PROPERTY, PLANT AND EQUIPMENT - NET (Con’t) 

Unit : Baht 

Cost 
Land 

Building and building 
improvement Machinery 

Machinery 
and mold 

Separate 
Fixture and 

office equipment Vehicles 
Assets in 
progress 

Work in 
progress Spare part Total 

As at January 1, 2019 
Acquisition during the year 
Assets transfer to expenses 
Disposal during the year 
As at December 31, 2019 
Accumulated depreciation 
As at January 1, 2019 
Depreciation for the year 
Depreciation - disposal 
As at December 31, 2019 
Allowance for impairment loss 
As at January 1, 2019 
Allowance during the year 
As at December 31, 2019 
Net book value 

21,748,167.00 
-
-
-

21,748,167.00 

-
-
-
-

-
-
-

43,596,917.08 
-
-
-

43,596,917.08 

34,383,463.20 
805,832.85 

-
35,189,296.05 

-
-
-

448,902,171.47 
57,500.00 

-
(100,000.00) 
448,859,671.47 

418,388,186.20 
6,392,243.39 
(94,114.08) 

424,686,315.51 

-
-
-

202,047,170.65 
-
-
-

202,047,170.65 

196,008,923.59 
1,692,770.28 

-
197,701,693.87 

-
-
-

52,488.463.98 
188,327.11 

-
-

52,676,791.09 

51,063,697.93 
238,310.21 

-
51,302,008.14 

-
-
-

22,104,659.83 
-
-
-

22,104,659.83 

12,458,709.96 
872,256.54 

-
13,330,966.50 

-
-
-

407,226.48 
176,337.94 
(391,942.99) 

-
191,621.43 

-
-
-
-

-
-
-

39,461.52 
-
-
-

39,461.52 

-
-
-
-

-
-
-

6,396,044.93 
-
-
-

6,396,044.93 

-
-
-
-

5,842,727.61 
-

5,842,727.61 

797,730,282.94 
422,165.05 

(391,942.99) 
(100,000.00) 
797,660,505.00 

712,302,980.88 
10,001,413.27 

(94,114.08) 
722,210,280.07 

5,842,727.61 
-

5,842,727.61 

As at January 1, 2019 
As at December 31, 2019 

21,748,167.00 

21,748,167.00 

9,213,453.88 

8,407,621.03 

30,513,985.27 

24,173,355.96 

6,038,247.06 

4,345,476.78 

1,424,766.05 

1,374,782.95 

9,645,949.87 

8,773,693.33 

407,226.48 

191,621.43 

39,461.52 

39,461.52 

553,317.32 

553,317.32 

79,584,574.45 

69,607,497.32 

Depreciation for the year ended December 31, consist of.-
Unit : Baht 

2019 2018 
Cost of sales 
Administrative expenses 

Total 

9,059,407.63 
942,005.64 

10,001,413.27 

9,120,325.41 
1,019,933.45 

10,140,258.86 
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13. PROPERTY, PLANT AND EQUIPMENT - NET (Con’t) 

13.1 As at December 31, 2019 and 2018, the Company and its subsidiaries had mortgaged its certain land and 
building at cost amounting to Baht 83.24 million and carrying amounting to Baht 29.73 million and Baht 
33.49 million respectively for the consolidated financial statements (cost amounting to Baht 40.86 million 
and carrying amounting to Baht 23.13 million and Baht 26.78 million respectively for the separate financial 
statements) with commercial banks as a collateral for its loans as described in Note 25 to the financial 
statements. 

The above-mentioned land and buildings had fair value as at December 31, 2019 and 2018 amounting to 
Baht 326.23 million and Baht 315.42 million respectively. 

13.2 Part of subsidiary's land and building included in the consolidated financial statements were leased to the 
Company, subsidiary and related companies for their business operations as follows.-

Unit : Baht 
Consolidated 

2019 2018 
Net book value as at January 1, 
Less Transfer to investment property at cost 
Less Depreciation for the year 

Net book value as at December 31, 

5,931,037.92 
294,456.00 
(53,750.22) 

5,582,831.70 

6,013,911.06 
-

(82,873.14) 
5,931,037.92 

14. INTANGIBLE ASSETS - NET 

Intangible assets consist of .-

Unit : Baht 

Program Software 

Cost 

Consolidated and Separate 

2019 2018 

As at January 1, 
Add Acquisition during the year 
As at December 31, 
Accumulated amortization 

1,797,245.34 
-

1,797,245.34 

1,797,245.34 
-

1,797,245.34 

As at January 1, 
Add Amortization during the year 
As at December 31, 
Net book value 

1,339,052.69 
122,149.54 
1,461,202.23 

1,216,903.14 
122,149.55 

1,339,052.69 

As at January 1, 

As at December 31, 

458,192.65 

336,043.11 

580,342.20 

458,192.65 
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15. DEFERRED TAX 

Deferred tax assets and liabilities are as follows.-

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 
Deferred tax assets 15,816,712.47 18,490,781.05 15,798,728.68 17,237,174.85 
Deferred tax liabilities (2,328,320.28) (3,489,268.04) (2,328,320.29) (3,489,268.04) 
Net 13,488,392.19 15,001,513.01 13,470,408.39 13,747,906.81 

15.1 Movements in deferred tax assets and liabilities during the year are as follows.-

Unit : Baht 
Consolidated 

(Changed) Credit for the year to 
Other 

As at comprehensive As at 
Jan 1, 2019 Profit or loss income Dec 31, 2019 

Deferred tax assets 
Trade accounts and other current receivables 3,745,178.02 (3,616,336.64) - 128,841.38 
Inventories 10,378,993.43 12,269.27 - 10,391,262.70 
Other current assets 53,770.37 (53,770.37) - -
Available-for-sale securities 150,544.00 - 11,689.60 162,233.60 
Provision for returned goods 93,170.03 (73,001.84) - 20,168.19 
Provision for employee benefits 4,069,125.20 1,348,976.20 (303,894.80) 5,114,206.60 
Total 18,490,781.05 (2,381,863.38) (292,205.20) 15,816,712.47 

Deferred tax liabilities
Property, plant and equipment (3,404,300.20) 1,138,518.04 - (2,265,782.16)
Intangible assets (84,967.84) 22,429.72 - (62,538.12)
Total (3,489,268.04) 1,160,947.76 - (2,328,320.28)

Net 15,001,513.01 (1,220,915.62) (292,205.20) 13,488,392.19
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15. DEFERRED TAX (Con’t) 

15.1 Movements in deferred tax assets and liabilities during the year are as follows.- (Con’t) 

Unit : Baht 
Consolidated 

(Charged) Credit for the year to 
Other 

As at comprehensive As at 
Jan 1, 2018 Profit or loss income Dec 31, 2018 

Deferred tax assets 
Trade accounts and other current receivables 3,895,002.32 (149,824.30) - 3,745,178.02 
Inventories 9,794,079.49 584,913.94 - 10,378,993.43 
Other current assets 53,966.76 (196.39) - 53,770.37 
Other non-current assets 54,501.54 (54,501.54) - -
Available-for-sale securities 132,110.40 - 18,433.60 150,544.00 
Provision for returned goods 457,138.15 (363,968.12) - 93,170.03 
Provision for employee benefits 3,905,210.20 163,915.00 - 4,069,125.20 
Total 18,292,008.86 180,338.59 18,433.60 18,490,781.05 
Deferred tax liabilities 
Property, plant and equipment (3,548,869.42) 144,569.22 - (3,404,300.20) 
Intangible assets (107,397.74) 22,429.90 - (84,967.84) 
Total (3,656,267.16) 166,999.12 - (3,489,268.04) 
Net 14,635,741.70 347,337.71 18,433.60 15,001,513.01 

Unit : Baht 
Separate 

(Changed) Credit for the year to 
Other 

As at comprehensive As at 
Jan 1, 2019 Profit or loss income Dec 31, 2019 

Deferred tax assets 
Trade accounts and other current receivable 2,608,056.73 (2,479,215.35) - 128,841.38 
Inventories 10,369,563.09 21,699.62 - 10,391,262.71 
Available-for-sale securities 150,544.00 - 11,689.60 162,233.60 
Provision for returned goods 93,170.03 (73,001.84) - 20,168.19 
Provision for employee benefits 4,015,841.00 1,342,612.60 (262,230.80) 5,096,222.80 
Total 17,237,174.85 (1,187,904.97) (250,541.20) 15,798,728.68 
Deferred tax liabilities 
Property, plant and equipment (3,404,300.20) 1,138,518.04 - (2,265,782.16) 
Intangible assets (84,967.84) 22,429.71 - (62,538.13) 
Total (3,489,268.04) 1,160,947.75 - (2,328,320.29) 

Net 13,747,906.81 (26,957.22) (250,541.20) 13,470,408.39 
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15. DEFERRED TAX (Con’t) 

15.1 Movements in deferred tax assets and liabilities during the year are as follows.- (Con’t) 

Unit : Baht 
Separate 

(Charged) Credit for the year to 
Other 

As at comprehensive As at 
Jan 1, 2018 Profit or loss income Dec 31, 2018 

Deferred tax assets 
Trade accounts and other current receivable 2,711,681.03 (103,624.30) - 2,608,056.73 
Inventories 9,784,649.15 584,913.94 - 10,369,563.09 
Other current assets 196.39 (196.39) - -
Available-for-sale securities 132,110.40 - 18,433.60 150,544.00 
Provision for returned goods 457,138.15 (363,968.12) - 93,170.03 
Provision for employee benefits 3,861,350.60 154,490.40 - 4,015,841.00 
Total 16,947,125.72 271,615.53 18,433.60 17,237,174.85 
Deferred tax liabilities 
Property, plant and equipment (3,548,869.42) 144,569.22 - (3,404,300.20) 
Intangible assets (107,397.74) 22,429.90 - (84,967.84) 
Total (3,656,267.16) 166,999.12 - (3,489,268.04) 
Net 13,290,858.56 438,614.65 18,433.60 13,747,906.81 

15.2 Income tax expenses for the year are as follows.-

15.2.1 Income tax recognized in profit or loss 

Unit : Baht 
For the year end December 31,

Consolidated Separate 
2019 2018 2019 2018 

Current income tax 
Corporate income tax charge for the year 3,177,340.30 5,326,110.40 1,885,607.39 4,184,425.71 
Deferred tax 
Deferred tax (income) expense relating to the 

original and reversal of temporary 
differences 1,220,915.62 (347,337.71) 26,957.22 (438,614.65) 

Income tax (income) expenses 4,398,255.92 4,978,772.69 1,912,564.61 3,745,811.06 
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15. DEFERRED TAX (Con’t) 

15.2 Income tax (income) expenses for the year are as follows.- (Con’t) 

15.2.2 Income tax recognized in other comprehensive income 

Unit : Baht 
For the year ended December 31, 2019 

Consolidated Separate 
Tax Tax 

(expense) (expense) 
Before tax income Net tax Before tax income Net tax 

Deferred tax for : 
Profit (loss) on fair value of 

investment in available-for-sale 
securities 58,448.00 (11,689.60) 46,758.40 58,448.00 (11,689.60) 46,758.40 

Defined benefit plans remeasurement 
(gains) loss (1,519,474.00) 303,894.80 (1,215,579.20) (1,311,154.00) 262,230.80 (1,048,923.20) 

Income tax recognized in other 
comprehensive income (1,461,026.00) 292,205.20 1,168,820.80 (1,252,706.00) 250,541.20 1,002,164.80 

Unit : Baht 
For the year ended December 31, 2018 

Consolidated Separate 
Tax (expense) Tax (expense) 

Before tax income Net tax Before tax income Net tax 
Deferred tax for : 

Profit (loss) on fair value of 
investment in available-for-sale 

securities (92,168.00) 18,433.60 73,734.40 (92,168.00) 18,433.60 73,734.40 
Income tax recognized in other 

comprehensive income (92,168.00) 18,433.60 73,734.40 (92,168.00) 18,433.60 73,734.40 

15.3 Reconciliation for effective tax rate 

Consolidated 

2019 2018
Tax rate Tax amount Tax rate Tax amount

(%) (Baht) (%) (Baht)
Profit before income tax 8,538,255.77 23,353,800.91 
Tax expense 
Tax effect of expenses that are not 

deductible for tax purposes 
Tax expense (effective rate) 

20 

51 

1,707,651.15 

2,690,604.77 
4,398,255.92 

20 

21 

4,670,760.18 

308,012.51 
4,978,722.69 
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15. 

15.3 

DEFERRED TAX (Con’t) 

Reconciliation for effective tax rate (Con’t) 

Profit before income tax 
Tax expense 
Tax effect of expenses that are not 

Deductible for tax purposes 

Tax expense (effective rate) 

Tax rate 
(%) 

20 

78 

Separate 
2019 

Tax amount Tax rate 
(Baht) (%) 

2,436,694.62 

487,338.92 20 

1,425,225.69 
1,912,564.61 20 

2018 
Tax amount 

(Baht) 
18,415,532.24 

3,683,106.45 

62,704.61 
3,745,811.06 

15.4 Tax Rate 

Current income tax 

The Company and its subsidiaries calculated tax from the net profit after adjustment for non-taxable 
expenses and reserves in accordance with the Revenue Code. 

The main adjustment items are allowance for obsolete and diminution of inventories, allowance for returned 
goods, doubtful account, provision for employee benefits and expenses were not in compliance with the 
Revenue Code. 

Deferred tax 

Deferred tax has been measured using the effective rate at 20% announced by the government at reporting 
date. 

16. BANK OVERDRAFTS 

Bank overdrafts consist of.-

Unit : Baht 

Interest rate Consolidated Separate 
% per annum 2019 2018 2019 2018 

Bank overdrafts MOR 3,353,290.15 173,516.22 - -

The Company and its subsidiary’s credit facilities and obligations as described in Note 25 to the financial 
statements. 
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17. TRADE ACCOUNTS AND OTHER CURRENT PAYABLES 

Trade accounts and other current payables consist of.-

Unit : Baht 
Consolidated Separate 

2019 2018 2019 2018 
Trade account payables 
Related companies 262,265.77 192,034.51 262,265.77 192,034.51 
Other companies 4,706,151.65 4,469,562.40 4,706,151,65 4,471,760.01 
Total trade account payables 4,968,417.42 4,661,596.91 4,968,417.42 4,663,794.52 
Other current payables 
Other payables 262,160.99 173,930.10 248,808.19 151,129.82 
Accrued expenses 5,896,046.24 5,609,377.69 5,774,025.55 5,780,283.91 
Advance receipts 155,646.00 637,578.68 441,431.81 637,578.68 
Total other current payables 6,313,853.23 6,420,886.47 6,464,265.55 6,568,992.41 
Total trade accounts and other 

current payable 11,282,270.65 11,082,483.38 11,432,682.97 11,232,786.93 

18. PROVISION FOR EMPLOYEE BENEFITS - NET 

The Company and its subsidiaries operate post-employment benefit and pension based on the requirement 
of the Thai Labor Protection Act B.E. 2541 to provide retirement benefits and other long-term benefits to 
employees based on pension remuneration and length of service. 

Movement in the present value of the provision for employee benefits consist of.-

Unit : Baht 
Consolidated Separate

2019 2018 2019 2018 
Opening balance as at January 1, 20,345,626.00 19,526,051.00 20,079,205.00 19,306,753.00 
Past service cost 4,721,655.00 - 4,711,353.00 -
Current service cost 2,889,518.00 1,444,019.00 2,869,358.00 1,402,180.00 
Interest cost 466,240.00 444,256.00 464,884.00 438,972.00 
Employee benefits paid (1,332,532.00) (1,068,700.00) (1,332,532.00) (1,068,700.00) 
Defined benefit plans remeasurement 

(gains) loss (1,519,474.00) - (1,311,154.00) -
Ending balance as at December 31, 25,571,033.00 20,345,626.00 25,481,114.00 20,079,205.00 
Less Current portion (11,252,552.00) (9,941,632.00) (11,252,552.00) (9,941,632.00) 

Provision for employee benefits - net 14,318,481.00 10,403,994.00 14,228,562.00 10,137,573.00 
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18. PROVISION FOR EMPLOYEE BENEFITS - NET (Con’t) 

As at 31 December 2019 and 2018, the weighted - average duration of the liabilities for long-term employee 
benefit in the consolidated and separate financial statements are 6 years and 7 years respectively. 

The expense is recognized in the following line items in the profit or loss.-

Unit : Baht 
Consolidated 

2019 2018 2019 
Separate 

2018 
Profit or loss 

Cost of sales 
Distribution costs 
Administrative expense 
Management's benefit expense 

Total 

6,497,849.00 
666,563.00 
337,760.00 
575,241.00 

8,077,413.00 

1,409,749.00 
149,204.00 
175,417.00 
153,905.00 

1,888,275.00 

6,466,031.00 
666,563.00 
452,607.00 
460,394.00 

8,045,595.00 

1,409,749.00 
149,204.00 
153,154.00 
129,045.00 

1,841,152.00 

Other comprehensive income 
Defined benefit plans remeasurement 

(gains) loss - net of income tax 1,215,579.20 - 1,048,923.20 -

Actuarial gains and losses recognized in other comprehensive income arising from : 

Unit : Baht 
For the year end December 31,

Consolidated Separate 
2019 2018 2019 2018 

Financial assumptions 118,659.00 - 118,314.00 -
Experience adjustment (1,638,133.00) - (1,429,468.00) -
Demographic assumptions - - - -

Total (1,519,474.00) - (1,311,154.00) -

Principal actuarial assumptions at the reporting date consist of.-

Consolidated and Separate 
2019 2018 

Discount rate * (%) 1.98 2.41 
Salary increase rate (%) 3 3 
Retirement age (year) 60 60 
Employee turnover rate ** (%) 0 - 28 0 - 28 
Mortality rate *** TMO2017 TMO2008 

* Market yield from government’s bond for legal severance payments plan 
** Upon the length of service
** Reference from TMO2017 (TMO2017 : Thai Mortality Ordinary Table of 2017)
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18. PROVISION FOR EMPLOYEE BENEFITS - NET (Con’t) 

Sensitivity analysis 

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding 
other assumptions constant, would have affected the defined benefit obligation by the amounts shown 
below.-

Effect on the provision for employee benefits obligations as at December 31, 2019 and 2018 are as follows.-

Unit : Baht 
Consolidated and Separate 
2019 2018 

Discount rate 
1% increase (1,127,060.00) (876,472.00) 
1% decrease 1,266,748.00 988,003.00 

Salary increase rate 
1% increase 1,151,350.00 1,103,900.00 
1% decrease (1,045,072.00) (1,000,121.00) 

Employee turnover rate 
1% increase (1,194,497.00) (936,098.00) 
1% decrease 666,897.00 536,371.00 

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it 
does provide an approximation of the sensitivity of the assumptions shown. 

The Labor Protection Act (No.7), B.E. 2562 stipulates additional legal severance pay rates for employees 
who have worked for an uninterrupted period of twenty years or more. Such employees are entitled to receive 
compensation at a rate of not less than that of the last 400 days. The Act is effective from 5 May 2019. This 
change is considered a post-employment benefits plan amendment and the Company and its subsidiary has 
additional liabilities for provisions for employee benefits as at December 31, 2018 of Baht 4.72 million in the 
consolidated financial statements and Baht 4.71 million in the separated financial statements. 

The Company and its subsidiary has recorded the effect of the change by recognizing past services costs 
as expense immediately in the comprehensive income statement in current period. 

19. LEGAL RESERVE 

19.1 COMPANY 

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is required to set 
aside to a statutory reserve of at least 5% of its net income after deducting accumulated deficit brought forward (if 
any), until the reserve reaches 10% of the registered capital. The statutory reserve is not available for 
dividend distribution. 

At present, the legal reserve has fully been set aside. 
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19. LEGAL RESERVE (Con’t) 

19.2 SUBSIDIARIES 

According to Section 1202 of the Thai Civil and Commercial Code, a subsidiary (incorporated under Thai 
Laws) is required to set aside a legal reserve equal to at least 5% of its income each time the company 
pays out a dividend, until such reserve reaches 10% of its authorize share capital. The statutory reserve can 
neither be offset against deficit nor used for dividend payment. 

20. DIVIDEND PAID 

COMPANY 

20.1 At the Annual General Shareholders’ Meeting for the year 2019 held on April 9, 2019, it was resolved to pay 
dividend from retained earnings of the Company at the rate of Baht 0.45 per share amounting to Baht 4.50 
million. The Company had paid dividend to its shareholders on May 9, 2019. 

20.2 At the Annual General Shareholders’ Meeting for the year 2018 held on April 10, 2018, it was resolved to pay 
dividend from retained earnings of the Company at the rate of Baht 0.60 per share amounting to Baht 6.00 
million. The Company had paid dividend to its shareholders on May 4, 2018. 

21. EXPENSES BY NATURE 

Significant expenses classified by nature consist of.-

Unit : Baht
Consolidated Separate 

2019 2018 2019 2018 
Change in inventories of finished 

goods and work in process 21,765.83 1,767,638.77 21,765.83 1,767,638.77 
Raw material and consumable used 45,046,520.94 52,826,053.68 45,046,520.94 52,826,053.68 
Employee benefits 57,467,737.69 54,178,113.78 56,868,420.69 53,708,388.78 
Depreciation and amortization 12,885,887.05 13,007,519.01 10,123,562.81 10,262,408.41 
Promotion expenses 15,506,237.85 14,860,005.88 15,506,237.85 14,860,005.88 
Rental for operating leases 5,120,747.64 5,060,747.64 17,180,747.64 17,120,747.64 
Utilities expenses 8,867,782.47 9,211,646.22 8,542,467.64 8,936,402.97 
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22. BASIC EARNINGS PER SHARE

Basic earnings per share for the year are calculated by dividing the net income attributable to common 
shareholders (excluding other comprehensive income) by the weighted - average number of common 
shares which are held by third parties during the year as follows.-

Consolidated Separate 
2019 2018 2019 2018 

Net profit attributable to ordinary shareholders of the 
Company (basic) (Unit : Baht) 4,103,841.16 18,337,975.16 524,130.01 14,669,721.18 

Number of common shares issued 
(Unit : Share) 10,000,000 10,000,000 10,000,000 10,000,000 

Basic earnings per share 
(Unit : Baht per share) 0.41 1.83 0.05 1.47 

23. OPERATING SEGMENT INFORMATION 

Operating segment information is reported in a manner consistent with the internal reports that are regularly 
reviewed by the chief operating decision maker in order to make decisions about the allocation of resources 
to the segment and assess its performance. The chief operating decision maker has been identified as the 
Company’s Board of Directors. 

The primary format, business segments, is based on the Company and its subsidiaries’ management and 
the internal reporting structure provided to the chief operating decision maker. 

Segment assets and revenues include items directly attributable to a segment as well as those that can be 
allocated on a reasonable basis. 

Business segments : 

Segment 1 : Production and trading of pen and related products

Segment 2 : Rental space

Management considers that the Company and its subsidiaries operates in a single geographic area, namely
in Thailand, and has, therefore, only one major geographic segment.

The rental income is less than 10% of total revenues, the management of the Company and its
subsidiaries’ do not present profit by business segments. 
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23. OPERATING SEGMENT INFORMATION (Con’t) 

Asset based on business segments are as follows.-

Unit : Baht 
Consolidated 

2019 2018 
Segment 1 Segment 2 Total Segment 1 Segment 2 Total 

Segment total assets 
Allocated 

Property plant and 
equipment 64,814,912.73 - 64,814,912.73 74,003,558.70 - 74,003,558.70 

Investment properties - 97,760,153.67 97,760,153.67 - 100,173,064.29 100,173,064.29 
Unallocated 259,322,404.01 235,502,800.07 
Total assets 421,897,470.41 409,679,423.06 

24. FINANCIAL INSTRUMENTS 

The Company and its subsidiaries complied with the Thai Accounting Standard No.107 "Presentations and 
Disclosure of Financial Instruments" as a guidance to disclose about the financial instruments as follows:-

24.1 Accounting Policies 

The related accounting policies are disclosed in Notes 4.19 to the financial statements. 

24.2 Financial risk management 

The Company and its subsidiaries are exposed to normal business risks from changes in market interest 
rates and currency exchange rates and from non-performance of contractual obligations by counterparties. 
The Company and its subsidiaries did not speculate or engage in the trading of any derivative financial 
instrument. 

24.3 Credit Risk 

The Company and its subsidiaries are exposed to credit risk from non performance of contractual 
obligations by counter parties resulting in a financial loss to the Company and its subsidiaries. To prevent 
the risk, the Company and its subsidiaries have credits control and regularly review debtors’ financial status. 
The Company and its subsidiaries do not expect significant losses from non performance contractual 
obligation as their customers are diverse. 

For the financial assets, the carrying amount of assets recorded in the statement of financial position, net of 
an allowance for doubtful accounts, represents the company's maximum exposure to credit risk. 
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24. FINANCIAL INSTRUMENTS (Con’t) 

24.4 Interest rate risk 

The Company and its subsidiaries exposure to interest rate risk relates primarily to its deposits with financial 
institutions, loans to related companies and bank overdrafts. However, since interest rates of the majority of 
these financial assets and liabilities are vary according to market rates or are fixed and closed to market 
rates, the Company and its subsidiaries' management deemed their interest risk at low level. The Company 
and its subsidiaries thus do not use derivative financial instruments to hedge such risk. 

Financial assets and financial liabilities of the Company and its subsidiaries had interest rate risk as 
follows.-

Consolidated financial statements (As at December 31, 2019) 
Unit : Thousand Baht (% p.a.) 

Fixed interest rates Floating 
Within Over 1-5 interest Non - interest Effective 
1 year years rate bearing Total Interest rate 

Financial assets 
Cash and cash equivalents - - 71,171 46,270 117,441 0.125 - 0.750 
Trade accounts and other current - - - 35,895 35,895 -

receivables 
Short - term loan to related 8,000 - - - 8,000 2.00, 6.00 

company 
Long-term investment - 9,400 - 189 9,589 1.10 
Financial liabilities 
Bank overdraft - - 3,353 - 3,353 MOR 
Trade accounts and other - - - 112,282 11,282 -

current payables 

Consolidated financial statements (As at December 31, 2018) 
Unit : Thousand Baht (% p.a.) 

Fixed interest rates Floating 
Within Over 1-5 interest Non - interest Effective 
1 year years rate bearing Total Interest rate 

Financial assets 
Cash and cash equivalents - - 49,342 35,558 84,900 0.125 - 0.750 
Trade accounts and other current - - - 42,843 42,843 -

receivables 
Short - term loan to related 4,000 - - - 4,000 2.00 

company 
Long-term investment - 9,400 - 247 9,647 1.10 
Financial liabilities 
Bank overdraft - - 174 - 174 MOR 
Trade accounts and other - - - 11,082 11,082 -

current payables 
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24. FINANCIAL INSTRUMENTS (Con’t) 

24.4 Interest rate risk (Con’t) 

Separate financial statements (As at December 31, 2019) 
Unit : Thousand Baht (% p.a.) 

Fixed interest rates Floating 
Within Over 1-5 interest Non - interest Effective 
1 year years rate bearing Total Interest rate 

Financial assets 
Cash and cash equivalents - - 65,704 41,663 107,367 0.125 - 0.50 
Trade accounts and other current - - - 46,739 46,739 -

receivables 
Long-term loans to related 18,000 - 35,600 - 53,600 0.125, 6, 

company MOR 
Long-term investment - - - 189 189 -

Financial liabilities 
Trade accounts and other current - - - 11,433 11,433 -

payables 

Separate financial statements (As at December 31, 2018) 
Unit : Thousand Baht (% p.a.) 

Fixed interest rates Floating 
Within Over 1-5 interest Non - interest Effective 
1 year years rate bearing Total Interest rate 

Financial assets 
Cash and cash equivalents - - 44,257 31,358 75,615 0.125 - 0.750 
Trade accounts and other current - - - 51,713 51,713 -

receivables 
Long-term investment - - - 247 247 -
Long-term loans to related 4,000 19,000 38,600 - 61,600 0.125, 6, 

company MOR 

Financial liabilities 
Trade accounts and other current - - - 11,233 11,233 -

payables 

24.5 Currency risk 

The Company and its subsidiaries had significant foreign assets and liabilities which were not hedged 
against foreign exchange risk. However, the Company and its subsidiaries’ management believe that they 
will not significantly have any significant impact on the Company and its subsidiaries’ financial statements. 
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24. FINANCIAL INSTRUMENTS (Con’t) 

24.5 Currency risk (Con’t) 

The Company and its subsidiaries' significant assets and liabilities which were not hedged against foreign 
exchange risk are as follows:

As at December 31, 2019
Unit : Foreign currency

Consolidated Separate 
Foreign Currency Assets Liabilities Assets Liabilities 

US Dollar 11,435.84 13,771.17 11,435.84 13,771.17 

As at December 31, 2018 
Unit : Foreign currency

Consolidated Separate 
Foreign Currency Assets Liabilities Assets Liabilities 

US Dollar 19,732.81 44,273.48 19,732.81 44,273.48 

24.6 Liquidity risk 

Liquidity risk is the risk that the Company and its subsidiaries will be unable to liquidate its financial assets 
and/or procure sufficient funds to discharge its obligations in a timely manner, resulting in the incurrence of 
a financial loss. The Company has a policy to maintain liquidity risk which may occur. The Company and its 
subsidiaries has sufficient credit lines to fund its operations that are provided by many commercial banks. 

24.7 Fair value of financial instruments 

A number of the Company and its subsidiaries’s accounting policies and disclosures require the 
determination of fair value, for both financial and non-financial assets and liabilities.

Since the majority of the Company and its subsidiaries financial assets and liabilities are short-term in
nature or bear floating interest rates, their fair value is not expected to be materially different from
the amount presented in the statements of financial position.
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24. FINANCIAL INSTRUMENTS (Con’t) 

24.7 Fair value of financial instruments (Con’t) 

The carrying value and fair value of financial assets and liabilities and the fair value of derivative instruments 
as at 31 December 2019 and 2018 are presented below.

Unit : Baht
Consolidated and Separate

Level 1 Level 2 Level 3 Total 
As at December 31, 2019 
Financial assets measured at fair value 

non - current : 
Avaliable for sale securities 188,832.00 - - 188,832.00 

As at December 31, 2018 
Financial assets measured at fair value 

non - current :
Avaliable for sale securities 247,280.00 - - 247,280.00 

During the current year, there were no transfers within the fair value hierarchy. 

25. CREDIT FACILITIES AND OBLIGATIONS 

The Company and its subsidiaries had credit facilities and bank guarantee issue and from commercial bank 
are as follows: 

Unit : Baht 
Consolidate Separate 

2019 2018 2019 2018 
Bank overdrafts 77,000,000.00 77,000,000.00 64,000,000.00 64,000,000.00 
Short-term loans 49,000,000.00 49,000,000.00 49,000,000.00 49,000,000.00 
Letter of credits and trust receipts 30,000,000.00 30,000,000.00 30,000,000.00 30,000,000.00 
Bank guarantees 4,000,000.00 4,000,000.00 4,000,000.00 4,000,000.00 
Other credit facilities 45,000,000.00 45,000,000.00 45,000,000.00 45,000,000.00 
Fleet card 600,000.00 600,000.00 600,000.00 600,000.00 

Total 205,600,000.00 205,600,000.00 192,600,000.00 192,600,000.00 

The above-mentioned credit facilities were secured by land and buildings there on of the Company and its 
subsidiaries as described in Notes 13 to the financial statements and guaranteed among the Company and 
its subsidiaries and co-guaranteed by a related company. 

Under the loans agreement, the Company and its subsidiaries must comply with certain conditions and 
restrictions stipulated in the agreement. 
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26. COMMITMENTS AND CONTINGENT LIABILITIES 

26.1 The Company and its subsidiaries had entered into land, building and machine rental agreements and shall 
pay rental and service fees in the future are as follows:

Unit : Baht
Consolidated Separate 

2019 2018 2019 2018 
Less than 1 year 3,600,000.00 6,010,947.64 15,075,000.00 15,195,747.64 
More than 1 year but less than 5 
years 9,600,000.00 - 11,760,000.00 -
Total 13,200,000.00 6,010,947.64 26,835,000.00 15,195,747.64 

26.2 As at December 31, 2019 and 2018, except liabilities presented on statements of financial position, the 
Company were in possession of contingent liabilities in respect of letters of guarantee issued by banks for 
its commitments in normal business amounting to Baht 2.96 million. 

26.3 The Company and its subsidiaries were in possession of commitments in respect of guaranteeing credit 
facilities among each other as described in Note 5.3.1 to the financial statement. 

27. CAPITAL MANAGEMENT 

The primary objectives of the Company and subsidiaries’ capital management are to maintain their ability to 
continue as a going concern and to maintain an appropriate capital structure. 

As at December 31, 2019 and 2018 debt-to-equity ratio in the consolidated financial statements was 0.15 : 1 
and 0.12 : 1 and the separate financial statements was 0.16 : 1 and 0.13 : 1 respectively. 

28. RECLASSIFICATION 

The Company and its subsidiaries have reclassified certain accounts in the financial statements for year ended 
December 31, 2018 have been reclassified to conform to the current year’s classification but with no effect to 
previously reported net income or shareholders’ equity. The reclassifications are as follows : 

Unit : Baht 
Consolidated 

Increase Previously 
Reclassified (Decrease) reported 

Comprehensive income 
Cost of services 5,469,835.72 1,914,141.10 3,555,694.62 

Administrative expenses 23,915,176.46 (1,914,141.10) 25,829,317.56 
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29. EVENT AFTER REPORTING PERIOD

At the Board of Director’s Meeting No.1/2020 held on February 28, 2020, it was resolved to pay dividend 
from retained earning of the Company at the rate of Baht 0.25 per share amounting to Baht 2.5 million with 
was paid on May 29, 2020. 

30. APPROVAL OF FINANCIAL STATEMENTS 

These financial statements approved by the Company's Board of Directors on February 28, 2020. 
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