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Financial Highlights

Yivae

419 @ Balance sheets

#11un / Unit : Million Baht

FUNSNETIU / Total Assets 8240 | 7828 682.5
ﬂ“ﬁauiﬁﬂ / Total Liabilities 146.7 194.4 78.2
d@2uueaddoI 1 / Total Sharcholders’ Equity 6773 588.4 604.3
awlsvianuidiaias / Statements of Comprehensive Income
i’JiJﬂmeliz{ / Total revenues 634.9 668.9 645.5
591 14918 / Total Expenses 541.5 556.1 544.7
Alsdaais /Comprehensive Income 81.7 112.1 100.8
JUNTEUANUEAA / Statement of Cash Flow
ATZUTRUTAAINNINTTUAUHUIIU / Cash Flow from operating activities 161.7 130.8 114.9
AILUARUTANINAINTINAINY / Cash Flow from investing activities (109.0) | (62.0) | (23.2)
NTZUTRUTAAINNINTTUIAYIUIU / Cash Flow from financing activities (58.6) (58.7) 95.7)
Quaaaz oMoyl / Cash and Cash equivalents at end of year 15.3 21.1 (4.0)
318N IMITUA ISy / Financial Ratios
AT IAIUANINAGDY (1N11) / Current Ratio (times) 4.80 2.80 9.76
5 zﬂmauﬁuwf:m?;ﬂ (74) / Account Receivable Turnover (days) 85 89 83
'szﬂmm@uwﬁuﬁ'm?ia )/ Inventory Turnover (days) 54 49 45
FLYLIATITEH ﬁy (31) / Account Payable Turnover (days) 22 19 20
das1t lsgqniaes1e@sam (%) / Net Profit Ratio to Total Revenues (%) 12.87 16.77 15.62
SAIINANDVUNUIINAUNSNE (%) / Return on Total Assets (%) 10.17 15.31 14.75
5@31dauw§§uﬁadaumaeéﬁaﬁu (1W1) / Debt to Equity Ratio (time) 0.22 0.33 0.13
dasminouilunaneilsgns (%) / Dividend Per Earning (%) 97.76 99.36 91.72
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Message from the Chairman

To : The Shareholders

In 2011, Sale Revenue decreased by Baht 40.5 million or 6.22% as compared with 2010
mainly due to loss of one magazine contract and loss of one quasi-government account (not willing to
comply with requested terms) totalling about Baht 52 million. In addition communication technology
developments from print media to E-Book, E-Mag, SMS news alert and News Websites etc. especially
during the 4" quarter major flooding period, caused print media distribution and timing problems; resulted
in cancellation and/or lower print-runs. Besides decrease in Sales revenue, severe competitions and lower
purchasing power all contributed to Profit before tax decreased by Baht 19.35 million or 17% from 2010.

In order to spread out risk from printing business, the Company not only continues to develop
its printing business but also invested in new ventures. At the end of 2011, the Company invested in
alternate energy namely the Solar Power Plants, which will give good and consistent yields with B.O.I.
promotion privileges and government support. From July 2012 awards income stream from Solar Power
Plants will increase company profit and contribute better returns to the Shareholders.

For 2012, despite still suffering from the flood impact during the 1" quarter, the Company
expects GDP would grow by 5% which would result in about 7% increase in Sales Revenue and increase in
profit.

In conclusion, the Board of Directors wishes to thank all the Shareholders, all customers and
business alliances whom have given their full support to the Company all along. In addition, special thanks to all
colleagues who had devoted themselves to overcome difficult tasks of the past year and expects the management

and employees to fully perform their functions in order to yield better profits for the Company.

xth

(Mr.lYuth Chinsupakul )

isin Trofwriag Fussn 17 (wmav)

EASTERN PRINTING PUBLIC COIMPANY LITAITED

Chairman of the Board
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As. 5SSWYrY owulning

Mr. Thamanoon Ananthothai, Ph.D.
nssMslia:Us:s1uNSSUMSNSIpaoU

Director and Chairman of Audit Committee

wads: Ihehdnda
Mr. Weera Louwitawat
NSsSUMSIia:NSsSUMSUSMS

Director and Executive Director

ADUNSSIUNMISUSUN
Board of Director

wmggns Buanana

Mr. Yuth Chinsupakul

Usisunssumsiias

Usisunssumsusms

Chairman and Chairman of Executive Board

wnaBedmul oAduUNSINS
Mr. Chaiwat Atsawintarangkun
NSSUMSIIA:NSSUNMSNSIDaoU

Director and Audit Committee Member

uwama oovosn

Mrs. Sumalee Ongcharit
NSSUMSIaNSSUMSUSHIS
Director and Executive Director

UOBOUTA NEIRJOUIDF
Mrs. Chuanpis Chaimueanvong
NSsSUMSIa:NSSUMsUSmMs

Director and Executive Director

wanua Snulse
Mr. Kamol Ratanachai
NSSUMSIIa:NSSUMSNSIDEoU

Director and Audit Committee Member

wdinu Buannna
Mr. Dan Chinsupakul
NSSuUMSIa:NSSUMSUSMS

Director and Executive Director

uwenogos:d 1Beuwodlwnse

Miss. Roongrawee lampongpaitoon
nssums

Director




weds: Ihendnda

Mr. Weera Louwitawat
Ussswimnthiusms
Chief Executive Officer

wegonA asuuruna

Mr. Uthit Sirinunnaput
SnMs  Wommslsoviu
Asst. Factory Manager

uoanoanmdad go:Us:nu
Miss Laddawan Suwapradub
wommsthaUrys llasianiumsAru:NsSsums

Account Manager and Secretary of Board

ADUUSHIS
Managements Team

uwonsnd UsSstinwdana

Mrs. Arporn Prachayathipsakul
wewoamsthagmsmenn
Marketing Director

uwanoauum loundunswe
Miss Sunanta Anegsinsub
onmsuheng
Sales Manager

wauns Buau

Mr. Nakorn Chuensom
wonmsuhaunnala:ssms

Human resource and Admin. Manager
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Company Profile

Company name Eastern Printing Public Company Limited

Initial EPCO

Public Company Registration 0107536000838

Business Commercial Printing with full in-house Capabilities.

Head Office 51/29,51/61 Moo 3 Viphawadee-Rangsit Road, Taladbangkhen,
Luksi, Bangkok 10210
Tel. 0-2551-0541-4 Fax 0-2552-0905, 0-2551-0532

Website www.epco.co.th

Registered Capital Baht 644,262,751

Paid-up share capital Baht 515,410,201 as at December 31, 2011

Other Reference Persons

Securities Registrar : Thailand Securities Depository Co.,Ltd.

Address: 62 The Stock Exchange of Thailand Building,
1" Floors, Ratchadapisek Road, Klong Toey,
Bangkok Thailand 10110

Tel. : 0-2229-2800

Fax : 0-2359-1259

Website: www.tsd.co.th

Auditors PITISEVI & COMPANY
Address: Viphavadee-Rangsit Rd., Ladyao,

Chatuchak, Bangkok 10900

Tel. : 0-2634-2484-6

Fax : 0-2634-2668

E-mail : webmaster@pitisevi.com
Website: WWW.pitisevi.com
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Audit Committee’s Report

To. The Shareholders

The Company’s Audit Committee comprises three independent non-executives directors, namely Mr.

Thamanoon Ananthothai, ph.D. as Chairman, and Mr. Chaiwat Atsawintarangkn and Mr. Kamol Ratanachai committee

members. Their main duties and responsibilities, as assigned by the Board of Directors are to review the accuracy and

sufficiency of the Company's financial reports, to ensure adequacy and effectiveness of the Company's internal audit and

internal control system, to ensure the Company's compliance with related laws and regulations, to ensure sufficient

transparency of the Company's disclosure, and to select and recommend the appointment of the Company's external

auditors and their fees.

During the year 2011, the Audit Committee held four meetings. The following major issues were discussed:

1.

Review of the quarterly financial statements as well as the annual financial statements and consolidated financial
statements of the Company and its subsidiaries, prior to submission to the Board of Directors, the Securities Exchange
Commission and the Stock Exchange of Thailand. After due consideration and discussions with the external auditors
and management, it is the opinion of the Committee that the above-mentioned financial statements are presented fairly
in accordance with generally accepted accounting principles and sufficiently disclosed.

Review of the disclosure of the transactions with related parties or other transactions which may involve conflict of
interest.

Review of the compliance of relevant rules, regulations and laws; and follow up the compliance of the internal process
and systems which have also been modified and improved.

Evaluation of the sufficiency and adequacy of the Company's internal control system and the audit of the external
auditors. Discussions with the external auditors on findings and recommendations that would help enhance the internal
control system and the efficiency of the Company's operations. The committee believes that the Company's internal
control system is adequate and appropriate.

Review of the appropriation of the organization, scope of duties and responsibilities as well as the charter of the
internal audit office and the internal auditor's audit plan.

Conclusion on the Audit Committee reports and recommended to be presented to the Board of Directors at every

meeting of the Board.

For the year 2012, the Audit Committee has recommended to the Board of Directors to nominate Mrs.Chaovana

Viwatpanachati or Mr.Savee Viwatpanachati of PITISEVI & COMPANY to be reappointed by the shareholders as the

Company's auditors.

PN
pr 7

Thamanoon Ananthothai, Ph.D

Chairman of the Audit Committee

On behalf of the Audit Committee
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EASTERN PRINTING PUBLIC COMPANY LIMITED
AUDITOR'S REPORT AND FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010
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INDEPENDENT AUDITOR’S REPORT

To The Shareholders of Eastern Printing Public Company Limited

I have audited the accompanying consolidated statement of financial position as at December
31, 2011, the related consolidated statement of comprehensive income , change in shareholders’ equity, and
cash flow for the year then ended of Eastern Printing Public Company Limited and its subsidiary and also
audited the separate financial statements of Eastern Printing Public Company Limited of the years then ended
December 31,2011 and 2010. The accuracy and thoroughness of these financial statement are the
responsibility of the Company’s management. My responsibility is to express an opinion on these financial

statement based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that | plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluation of the overall financial

statement presentation. | believe that my audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the consolidated financial positions as at December 31, 2011, the consolidated results of their
operations, and their consolidated cash flows for the year then ended of Eastern Printing Public Company
Limited and its subsidiary and the financial positions as at December 31 2011 and 2010,and the results of its
operations and its cash flows for the year then ended of Eastern Printing Public in conformity with generally

accepted accounting principles.

As described in Notes 3, 4 and 5 to the financial statements for the year ended December 31,
2011, the Company and its subsidiary have adopted certain revised and newly issued financial accounting
standards as announced by the Federation of Accounting Professions which are effective for the preparation of
financial statements for the fiscal years beginning on or after January 1, 2011. Accordingly, the comparative
consolidated and separate financial statements for the year ended December 31, 2010 have been presented in

accordance with the consolidated and separate financial statements for the year ended December 31, 2011.

p— ¥

(Chaovana Viwatpanachati)
Certified Public Accountant (Thailand) No. 4712
PITISEVI & COMPANY
8/4 Floor 1"3" Soi Viphavadee 44
Chatuchak Bangkok
February 23, 2012

" A member firm of Moore Stephens International Limited "



EASTERN PRINTING PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2011 AND 2010

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Temporary investments

Trade and other accounts receivable - net
Inventories

Deposits for shares purchase

Current portion of long - term loans to employees
Other current assets

Total current assets

NON-CURRENT ASSETS

Long - term investments - net
Investment in subsidiary

Long - term loans to employees
Property, plant and equipment - net
Other non - current assets

Total non-current assets

TOTAL ASSETS

UNIT : BAHT
Consolidated Separate
Note 2011 2011 2010

8 15,307,130.03 15,296,130.03 21,147,628.76
9 150,069,774.62 150,069,774.62 150,253,983.68
7,10 113,852,816.14 114,141,226.14 150,983,851.08
11 72,324,568.19 72,324,568.19 75,613,299.76

12 100,000,000.00 100,000,000.00 -
14 2,147,567.80 2,147,567.80 1,873,688.74
7 3,270,733.60 3,270,733.60 16,590,311.58
456,972,590.38 457,250,000.38 416,462,763.60

304,865.00 304,865.00 -

- 25,000,000.00 -
13 1,857,602.30 1,857,602.30 1,406,521.16
14 324,564,462.36 324,564,462.36 343,694,261.65
15 14,994,557.37 14,994,557.37 21,263,656.51

341,721,487.03

366,721,487.03

366,364,439.32

798,694,077 .41

823,971,487 .41

782,827,202.92

Notes to financial statements are an integral part of these financial statements.
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EASTERN PRINTING PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENTS OF FINANCIAL POSITION (CONT.)

AS AT DECEMBER 31, 2011 AND 2010

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Trust receipts payable
Trade and other accounts payable
Short - term loan from subsidiary
Accrued dividend

Total current liabilities

NON - CURRENT LIABILITIES
Employee benefit obligations

Provision for liabilities from commitment

TOTAL LIABILITIES

SHAREHOLDER'S EQUITY
Share capital
Authorized share capital

644,262,751 common shares in 2011 and

UNIT : BAHT
Consolidated Separate
Note 2011 2011 2010
41,770,930.82 41,770,930.82 45,863,280.17
7,16 26,891,734.84 26,871,734.84 39,862,740.31
717 - 25,000,000.00 -
7 1,555,266.86 1,555,266.86 62,445,295.05
70,217,932.52 95,197,932.52 148,171,315.53
7,18 5,265,776.48 5,265,776.48 -
19 46,213,539.72 46,213,539.72 46,213,539.72
51,479,316.20 51,479,316.20 46,213,539.72
121,697,248.72 146,677,248.72 194,384,855.25
20.1

515,410,201 common shares in 2010 of Baht 1.00 each

Issued and paid - up share capital
515,410,201 common shares of Baht 1.00 each
Treasury shares - common share
share premium - treasury shares
Retained earnings
Appropriated
Legal reserve
Reserve for treasury shares
Unappropriated
Total shareholders' equity
Non-controlling interests

Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

20.2
20.2

20.2

644,262,751.00

644,262,751.00

515,410,201.00

515,410,201.00

6,017,138.90

51,541,020.00

515,410,201.00

6,017,138.90

51,541,020.00

515,410,201.00
(73,997,759.10)

51,541,020.00
73,997,759.10

104,028,468.79 104,325,878.79 21,491,126.67
676,996,828.69 677,294,238.69 588,442,347.67
676,996,828.69 677,294,238.69 588,442,347.67
798,694,077.41 823,971,487.41 782,827,202.92

Notes to financial statements are an integral part of these financial statements.
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EASTERN PRINTING PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

REVENUES
Revenues from sales and services
Other incomes

Total revenues

EXPENSE
Cost of the sales and services
Selling expenses
Administrative expenses
Loss from demolition of asset foreclosed

Total expenses

PROFIT BEFORE FINANCE COST AND INCOME TAX
Finance cost

PROFIT BEFORE INCOME TAX

INCOME TAX

NET PROFIT

OTHER COMPREHENSIVE INCOME
COMPREHENSIVE INCOME

Net profit attributable to:
Owners of the Company
Non - controlling interersts

Net profit for the period

Comprehensive income attributable to :
Owners of the Company
Non - controlling interersts

Comprehensive income for the year

Earnings per share (baht : shares)

Equity holders of the parent company

UNIT : BAHT
Consolidated Separate
Note 2011 2011 2010
7 610,281,596.00 610,281,596.00 650,777,684.50
7 24,628,903.47 24,628,903.47 18,099,027.88
634,910,499.47 634,910,499.47 668,876,712.38
7 496,116,553.56 496,116,553.56 508,327,607.76

8,184,854.49

37,493,288.77

8,184,854.49

37,195,878.77

7,201,831.45
37,854,261.10

2,627,000.00

541,794,696.82

541,497,286.82

556,010,700.31

93,115,802.65 9341321265  112,866,012.07
(616,009.39) (616,009.39) (718,618.84)
92,499,793.26 92,797,203.26  112,147,393.23

(11,081,207.09)

(11,081,207.09)

81,418,5686.17

81,715,996.17

112,147,393.23

81,418,5686.17

81,715,996.17

112,147,393.23

81,418,5686.17

81,418,586.17

81,418,5686.17

81,418,5686.17

o
-
()]

Notes to financial statements are an integral part of these financial statements.

o
-
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EASTERN PRINTING PUBLIC COMPANY LIMITED AND SUBSIDIARY
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010
UNIT : BAHT

Consolidated

Issued and Treasury shares  Share premium Retained earnings
paid - up - common share - treasury shares Appropriated Treasury share Unappropriated Total
Note share capital Legal reserve reserve Shareholder's equity
Balance as at January 1, 2011 515,410,201.00  (73,997,759.10) - 51,541,020.00 73,997,759.10 21,491,126.67 588,442,347.67
Dividend paid 6,21.1,21.2 - - - - - (72,879,003.15) (72,879,003.15)
Reversal of treasury share reserve 20.2 - 73,997,759.10 - - (73,997,759.10) 73,997,759.10 73,997,759.10
Share premium on disposal of treasury shares 20.2 - - 6,017,138.90 - - - 6,017,138.90
Comprehensive income for the year - - - - - 81,418,586.17 81,418,586.17
Balance as at December 31, 2011 515,410,201.00 - 6,017,138.90 51,541,020.00 - 104,028,468.79 676,996,828.69

Notes to financial statements are an integral part of these financial statements. Page 4 of 32
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