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 2560  2559  2560  2559
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For the year ended December 31, 2017 and 2016

CONSOLIDATED THE COMPANY ONLY

 2017  2016  2017  2016

Financial Ratio
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   Mr. Manu Leopairote Mr. Thitakorn Ussayaporn



6



7

Review and Approval of the Financial Statements

Review of Internal Control System

Overseeing Internal Audit

Review of Corporate Legal Compliance

Selection and Appointment of External Auditor

Mr. Anant Tangtatswas
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Mr. Anant TangtatswasMs. Kulapa Intanate Dr. Prapon Phasukyud

Mr. Thitakorn Ussayaporn Dr. Wilson Teo Yong Peng

Mr. Pang Thieng HwiMr. Manu Leopairote

Mr. Krit Kulsuppaisarn

Mr. Henry Goh



9

Mr. Manu Leopairote Mr. Anant Tangtatswas Dr. Prapon Phasukyud

Dr. Wilson Teo Yong Peng

Mr. Ekachai Sirijirapatana Mr. Sompon Aketerajit Mr. Kittipoom Anutarapinyowong

Ms. Kulapa Intanate

Mr. Adisorn Kaewbucha

Mr. Thitakorn Ussayaporn Mr. Krit Kulsuppaisarn
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 and Total IT Solution Provider
  & Printing Service 
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Mission History

From Strong Foundation to Stable Growth

“a role model Thai company that cater to the Thai 
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Our Target
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Quality Management

Our Target
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Our Target

DataOne

Product Category
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Our Target

Product Category

Our Target
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4.3 Distribution

Product Category

Our Target

Quality System

Certificate, accredited by UKAS

Certificate, accredited by NAC
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Customer Group
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Our Target

Our Target
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Keppel 
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Major Changes and Developments Regarding Administrative Power

Keppel Telecommunications and Transportation Ltd. 
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Commart Work 2017

HRH Princess Maha Chakri Sirindhorn

Commart Work 2017
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2560 2559 2558
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“Human Resource 

Operations
2017 2016 2015

Income Income Income
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2. Strong Competition Could Adversely Affect Profitability

3. Risks of Fluctuation of the Exchange Rate

4. Risk Factor from The Major Shareholders Who Hold Over 25 
Percent of Stock
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North

Northeast

East

Central



42



43

South

TOTAL OUTSTANDING CAPITAL STOCK

share.



44
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1. Share Registrar

 Common Shares

 Thailand Securities Depository Co., Ltd.

 Preferred Shares and Warrants

2. Company Secretary & Secretary to the Board of Directors

 Dr. Wilson Teo Yong Peng

3. Legal Advisor

 Ms. Supawee Mahaworasintorn

4. Auditors

 EY Office Limited
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2. Shareholders

No Shareholders List No. of Shares

8

Shareholders Meeting
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performance.
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3. Policy for Dividend Payment

Asys Computer Co., Ltd. 

Lease IT Public Co., Ltd.

IT CITY Public Co., Ltd.

 Touch Printing Republic Co., Ltd. 
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Management Structure

2. Segregation of duties
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Audit Committee
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Director’s Name Period of Service Extraordinary Meeting

Remark

(*)

(**) 

(***) 

The Authorized Directors

 “Mr. Wilson Teo Yong Peng jointly signs with Mr. Pang Thieng Hwi or Mr. Henry Goh or Mr. Thitakorn Ussayaporn or Mr. Krit Kulsuppaisarn or 

Ms. Kulapa Intanate, together with the company’s seal affixed, or Ms. Kulapa Intanate Jointly signs Mr. Pang Thieng Hwi or                        

Mr. Henry Goh or Mr. Thitakorn Ussayaporn or Mr. Krit Kulsuppaisarn, together with the company’s seal affixed.”

Internal Control
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Name Mr. Manu Leopairote

Position

Year of Directorship

Age 

Qualifications

Working Experience for the last 5 Years
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Name Mr. Pang Thieng Hwi

Position 

Year of Directorship

Age 

Qualifications

Working Experience for the last 5 Years

Name Mr. Henry Goh

Position 

Year of Directorship

Age 

Qualifications

Working Experience for the last 5 Years
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Name Mr. Thitakorn Ussayaporn

Position 

Year of Directorship

Age 

Qualifications

Working Experience for the last 5 Years

Name Dr. Wilson Teo Yong Peng

Position 

Year of Directorship

Age 52
Qualifications

Working Experience for the last 5 Years
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Name Mr. Krit Kulsuppaisarn

Position 

Year of Directorship

Age 

Qualifications

Working Experience for the last 5 Years

Name 

Position 

Year of Directorship

Age 

Qualifications

Working Experience for the last 5 Years



66



67

Name Mr. Anant Tangtatswas

Position 

Year of Directorship

Age 
Qualifications

Working Experience for the last 5 Years

Name Dr. Prapon Phasukyud

Position 

Year of Directorship

Age 

Qualifications

 -
Working Experience for the last 5 Years
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Name Mr. Thitakorn Ussayaporn

Position 

Age 

Qualifications

Working Experience for the last 5 Years

Name Dr. Wilson Teo Yong Peng

Position 

Age 52
Qualifications

Working Experience for the last 5 Years



70



71

Name Mr. Krit Kulsuppaisarn

Position 

Age 

Qualifications

Working Experience for the last 5 Years

Name 

Position 

Age 

Qualifications

Working Experience for the last 5 Years
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Name Mr. Adisorn Kaewbucha

Position 

Age 62
Qualifications

Working Experience for the last 5 Years

Name Mr. Ekachai Sirijirapatana

Position

Age

Qualifications

Shareholdings

Working Experience for the last 5 years
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Name Mr. Sompon Aketerajit

Position

Age

Qualifications

Shareholdings

Working Experience for the last 5 years

Name Mr.Kittipoom Anutarapinyowong

Position

Age

Qualifications

Shareholdings

Working Experience for the last 5 years
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Management
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      24,316,748.00 24,099,267.00
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Name Position
2017 2016

Remark

Total Persons Total Persons

Total       24,316,748.00 24,099,267.00



80



81

Conflicts of Interest

Monitoring of Inside Information

Provisions for Punishment

Human Resources
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 403,985,175.79 422,622,553.06
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Description

Total  403,985,175.79 422,622,553.06

Staff Development Policy

1. Political policy

2. Policy for Giving and Receiving Gifts
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3. Whistleblowing Policy

Corporate Governance Policy

1. Rights of Shareholders

3. The Roles of Company Regarding Stakeholders

4. Disclosure of Information and Transparency
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1. Rights of Shareholders
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3. The Roles of Company Regarding Stakeholders
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4. Disclosure of Information and Transparency
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3. Duration of Office

5. Remuneration of Directors
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Audit Committee
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Qualifications of Audit Committee Members

Duration of Office

Audit Committee Meetings
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Selection of Directors.

7. Management
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2 Nomination and Appointment of Directors and Senior Executive

Independent Director

4 The Use of Inside Information 
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9. Remuneration of Auditor

10. Social Responsibility
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Center of Learning with Fun
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Internal Control and Audit

 

2. RISK MANAGEMENT

1. Operational Risk

2. IT Risk

3. Financial Risk
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3. Control of Management’s Performance

4. Information and Communication

5. Monitoring System

Opinions on Sufficiency and Appropriateness of the Internal Control System
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Opinions of the Audit Committee

than 5 percent
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To the Shareholders of SVOA Public Company Limited 

Opinion 

Basis for Opinion 

Key Audit Matters 

Revenue recognition
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Inventory

Other Information

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Auditor’s Responsibilities for the Audit of the Financial Statements 
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Satida Ratananurak
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2560 2559 2560 2559

9

9
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Statements of financial position

Consolidated financial statements Separate financial statements

As at As at As at As at

31 December 31 December 31 December 31 December

Note 2017 2016 2017 2016

Assets

Current assets

9

Total current assets

9

Total assets
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2560 2559 2560 2559
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Consolidated financial statements Separate financial statements

As at As at As at As at

31 December 31 December 31 December 31 December

Note 2017 2016 2017 2016

Current liabilities

Total current liabilities

Total liabilities
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Consolidated financial statements Separate financial statements

As at As at As at As at

31 December 31 December 31 December 31 December

Note 2017 2016 2017 2016
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2560 2559 2560 2559
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Statements of comprehensive income
For the year ended 31 December 2017 

Consolidated financial
statements

Separate
financial statements

Note 2017 2016 2017 2016

Revenues

Total revenues

Expenses

Total expenses

Profit before share of profit from

    investments in associated companies,

    finance cost and income tax expenses

Profit before finance cost and 

   income tax expenses

Profit before income tax expenses

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Earnings per share



128

2560 2559 2560 2559
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Cash flow statements
For the year ended 31 December 2017 

Consolidated financial
statements

Separate
financial statements

2017 2016 2017 2016
Cash flows from operating activities
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2560 2559 2560 2559
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For the year ended 31 December 2017 

Consolidated financial
statements

Separate
financial statements

2017 2016 2017 2016

Net cash flows used in operating activities

Cash flows from investing activities

Net cash flows used in investing activities
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2560 2559 2560 2559
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For the year ended 31 December 2017 

Consolidated financial
statements

Separate
financial statements

2017 2016 2017 2016
Cash flows from financing activities

Net cash flows from financing activities

Supplemental disclosures of cash flows information
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For the year ended 31 December 2017

Consolidated financial statements

Retained earnings

Other components of

statutory reserve Unappropriated

Premium on 

ordinary shares

of an associated

company

Total other

components

of shareholders’Convertible

preferred shares

Ordinary shares

issued and

fully paid up

Share

premium

Total 

shareholders’
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For the year ended 31 December 2017

Separate financial statements

Convertible

preferred shares

Ordinary shares

issued and fully

paid up Share premium

Retained earnings Total 

shareholders’ 

statutory reserve Unappropriated
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2560 2559
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Company’s name Nature of business Percentage of shareholding

2017 2016

Percent Percent

Notes to consolidated financial statements
For the year ended 31 December 2017 
1. General information
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3.  New financial reporting standards 

4. Significant accounting policies 

4.1 Revenue recognition
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4.3 Trade accounts receivable and allowance for doubtful accounts

4.4 Inventories 

4.5 Investments 
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4.7 Intangible assets

4.8 Related party transactions

4.9 Impairment of assets

4.11 Foreign currencies
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4.12 Employee benefits

4.13 Provisions

4.14 Income tax
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4.15 Derivatives

4.14 Fair value measurement

5. Significant accounting judgements and estimates

5.1 Leases 

5.2 Allowance for doubtful accounts

5.3 Reduction cost of inventory value
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Consolidated                         
financial statements

Separate                             
financial statements

2017 2016 2017 2016

5.4 Impairment of investments

6. Related party transactions
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2560 2559 2560 2559

2560 2559 2560 2559
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Consolidated                         
financial statements

Separate                             
financial statements

2017 2016 2017 2016

Consolidated                         
financial statements

Separate                             
financial statements

2017 2016 2017 2016
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2560 2559 2560x 2559

2560 2559 2560 2559

2560 2559 2560 2559
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 Directors and management’s benefits

Guarantee obligations with related parties

Consolidated                         
financial statements

Separate                             
financial statements

2017 2016 2017 2016

Consolidated                     
financial statements

Separate                              
financial statements

2017 2016 2017 2016

Consolidated                     
financial statements

Separate                              
financial statements

2017 2016 2017 2016
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2560 2559 2560 2559
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Consolidated                     
financial statements

Separate                              
financial statements

2017 2016 2017 2016

8. Trade and other receivables
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2560 2559 2560 2559

2560 2559 2560 2559

2560 2559 2560 2559
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Consolidated                     
financial statements

Separate                              
financial statements

2017 2016 2017 2016

Consolidated                     
financial statements

Separate                              
financial statements

2017 2016 2017 2016

Consolidated                     
financial statements

Separate                              
financial statements

2017 2016 2017 2016

9. Finance lease receivables 
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Consolidated financial statements

As at 31 December 2017

Less than            
1 year Total

Consolidated financial statements

As at 31 December 2016

Less than            
1 year Total

Separate financial statements

As at 31 December 2017

Less than            
1 year Total

Separate financial statements

As at 31 December 2017

Less than            
1 year Total
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2560 2559 2560 2559 2560 2559

2560 2559 2560 2559 2560 2559

2560 2559 2560 2559
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11.  Other current assets

10. Inventories

Consolidated financial statements

Cost
Reduce cost to net realisable 

value

2017 2016 2017 2016 2017 2016

Separate financial statements

Cost
Reduce cost to net realisable 

value

2017 2016 2017 2016 2017 2016

Consolidated financial 
statements Separate financial statements

2560 2559 2560 2559
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2560 2559 2560 2559 2560 2559 2560 2559

2560 2559 2560 2559 2560 2559
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12. Investments in subsidiary companies

13. Investments in associated companies

 13.1 Details of associates

Paid up capital
Shareholding 
percentage 

Investment value 
under cost method 

Dividend received  
during the year 

Subsidiary companies 2017 2016 2017 2016 2017 2016 2017 2016

Million      Million      

Consolidated                     
financial statements

Separate                              
financial statements

Shareholding 
percentage

Investment value Investment value 
under  cost  method                  

Associated companies Nature of business 2017 2016 2017 2016 2017 2016
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2560 2559 2560 2559 2560 2559

2560 2559
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13.3 Fair value investments in listed associates

Consolidated financial statements
Separate financial 

statements

Associated companies

Share of profit from 
investments in associates 

during the year

Share of other comprehensive 
income from investments in 
associates during the year

Dividend received                                  
during the year

2017 2016 2017 2016 2017 2016

          Associates Fair values as at 31 December

2560 2559

13.2 Share of comprehensive income and dividend received
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2560 2559 2560 2559 2560 2559 2560 2559

839 1,043 1,018 474 54 52 158 157

327 333 223 189 13 12 31 31

2560 2559 2560 2559 2560 2559 2560 2559
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13.4 Summarised financial information about material associates

IT City Public Co., Ltd. Lease IT Public Co., Ltd.
Touch Printing Republic 

Co., Ltd. Co., Ltd.

2017 2016 2017 2016 2017 2016 2017 2016

Net assets 839 1,043 1,018 474 54 52 158 157

Share of net assets 327 333 223 189 13 12 31 31

Carrying amounts of associates 

For the year ended 31 December

IT City Public Co., Ltd. Lease IT Public Co., Ltd.
Touch Printing Republic 

Co., Ltd. Co., Ltd.

2017 2016 2017 2016 2017 2016 2017 2016
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Paid up
share capital Interest Investments at cost

2017 2016 2017 2016
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Separate financial statements

Land
building 

improvement
Office Furniture and

fixtures
Machinery
and tools

Motor
vehicles

Assets for 
lease and
service Total

Cost 

Accumulated depreciation

Net book value

Depreciation for the year

Consolidated financial statements

Land
building 

improvement
Office Furniture and

fixtures
Machinery
and tools

Motor
vehicles

Assets for 
lease and
service Total

Cost 

Accumulated depreciation

Net book value

Depreciation for the year
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16. Intangible assets 

Consolidated 
financial statements

Separate financial 
statements

Computer software Computer software

Consolidated
 financial statements

Separate
 financial statements

2017 2016 2017 2016
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2560 2559 2560 2559

  

2560 2559 2560 2559
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17. Withholding tax deducted at sources

19. Trade and other payables

                 Year
Consolidated                    

financial statements
Separate                              

financial statements

2017 2016 2017 2016

                 

                 

                 

                 

                 

                 

                 

                 

Interest rate 
Consolidated                    

financial statements
Separate                              

financial statements

2017 2016 2017 2016

  

Consolidated                    
financial statements

Separate                              
financial statements

2017 2016 2017 2016
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2560 2559 2560 2559

2560 2559 2560 2559
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20. Liabilities under finance lease agreements

Consolidated                                    
financial statements

Separate                                         
financial statements

2017 2016 2017 2016

Consolidated                                    
financial statements

Separate                                         
financial statements

2017 2016 2017 2016

Consolidated financial statements

Less than 1 year Total

Separate financial statements

Less than 1 year Total
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21. Other current liabilities  

Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

Consolidated financial statements

Less than 1 year Total

Separate financial statements

Less than 1 year Total
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2560 2559 2560 2559

2560 2559 2560 2559
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Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

Defined benefit obligation at beginning of year

Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

Total expense recognised in profit or loss
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2560 2559
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23. Statutory reserve

24. Earnings per share

25. Dividends

Consolidated and  financial statements
2017 2016

Approved by Total dividends
Dividend per 

share Payment date

Year 2017

Year 2016
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26. Segment information
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2560 2559 2560 2559 2560 2559 2560 2559 2560 2559 2560 2559 2560 2559

88 88
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Consolidated financial statements

For the years ended 31 December

IT Distribution 
strategic business 

unit

System integration 
strategic business 

unit
IT project strategic 

business unit Others Total

Elimination of 

revenues Total

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

Segment operating profit 88 88

Segment total assets

27. Provident fund
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2560 2559 2560 2559

2560 2559 2560 2559
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29. Expenses by nature

30. Income tax  

Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

Income tax expense reported in the statement of 
  comprehensive income

28. Other income
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2560 2559 2560 2559

2560 2559 2560 2559
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Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016
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2560 2559 2560 2559

2560 2559 2560 2559

8



195

31. Commitments and contingent liabilities

Statements of financial position

Consolidated financial statements Separate financial statements

As at                   
31 December 

2017                  

As at                   
31 December 

2016                 

As at                   
31 December 

2017                  

As at                   
31 December 

2016                 

Deferred tax assets

Deferred tax liabilities 

Consolidated 
financial statements

Separate 
financial statements

2017 2016 2017 2016

8
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2560 2559

2560 2559
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2017 2016

Guarantee facilities 2017 2016
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33. Financial instruments

33.1 Financial risk management

 Credit risk

Interest rate risk

Consolidated 
financial statements

Separate 
financial statements

Level 1 Level 1

32. Fair value hierarchy 
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As at 31 December 2017

Consolidated financial statements

Fixed interest rates Floating

Within Over interest interest Interest

1 year rate bearing Total rate

Financial assets

Financial liabilities

As at 31 December 2016

Consolidated financial statements

Fixed interest rates Floating

Within Over interest interest Interest

1 year rate bearing Total rate

Financial assets

Financial liabilities
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 Foreign currency risk

As at 31 December 2017

Separate financial statements

Fixed interest rates Floating

Within Over interest interest Interest

1 year rate bearing Total rate

Financial assets

Financial liabilities

As at 31 December 2016

Separate financial statements

Fixed interest rates Floating

Within Over interest interest Interest

1 year rate bearing Total rate

Financial assets

Financial liabilities
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2560 2559 2560 2559 2560 2559

2560

2559
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33.2 Fair values of financial instruments

Foreign currency
Consolidated

financial statements
Separate

financial statements
Exchange rate as at                         

31 December

2017 2016 2017 2016 2017 2016

Financial assets

Currency Amount bought Maturity date Contractual exchange rate

2017

Currency Amount bought Maturity date Contractual exchange rate

2016
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34. Capital management

35. Approval of financial statements
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2560 2559 2560 2559

188.7 72.7 116.0 113.0 23.7 89.3

2560 2559 2560 2559

8,894.4 6,697.9 2,196.5 6,897.2 5,156.2 1,741.0
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Consolidated Separate

2017 2016
Increase 

2017 2016
Increase 

188.7 72.7 116.0 113.0 23.7 89.3

Consolidated Separate

2017 2016
Increase 

2017 2016
Increase 

Total Revenues 8,894.4 6,697.9 2,196.5 6,897.2 5,156.2 1,741.0
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2560 2559 2558

8,894 100 6,698 100 6,813 100

2560 2559 2560 2559

8,676.3 6,615.9 2,060.4 6,709.7 5,095.7 1,614.0
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Analysis of Profit Structure

2017 2016 2015

Income Income Income

Total income 8,894 100 6,698 100 6,813 100

Consolidated Separate

2017 2016
Increase 

2017 2016
Increase 

Total Expenditure 8,676.3 6,615.9 2,060.4 6,709.7 5,095.7 1,614.0
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6,317.8 100.0% 5,161.0 100.0% 1,156.8 22.4% 4,099.5 100.0% 3,143.0 100.0% 956.5 30.4%
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Consolidated Separate

31 December 2017 31 December 2016
Increase 

31 December 2017 31 December 2016
Increase 

Total Assets 6,317.8 100.0% 5,161.0 100.0% 1,156.8 22.4% 4,099.5 100.0% 3,143.0 100.0% 956.5 30.4%

Financial Status
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4,207.7 3,233.2 974.5 2,746.0 1,892.4 853.6

2,110.1 1,927.8 182.3 1,353.5 1,250.6 102.9
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Consolidated Separate

31 December 2017 31 December 2016
Increase 

31 December 2017 31 December 2016
Increase 

Total liabilities 4,207.7 3,233.2 974.5 2,746.0 1,892.4 853.6

Consolidated Separate

31 December 2017 31 December 2016
Increase 

31 December 2017 31 December 2016
Increase 

2,110.1 1,927.8 182.3 1,353.5 1,250.6 102.9






