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(General and Simple Form)

Proxy Form A.
(uum’lﬂﬂ%&lﬁuuuunamlm“"]ucluqﬁm}

(Taonsuanuid 20 un)

(Please attach stamp duty of Baht 20)

remaiondfoiy Foui
Shareholder registration number Written at
Fuil o A,
Date Month Year
(1) 4 dnyani ogiavit o0
I'We nationality residing/located at no. Sot
! AN dunniin 1917n
Road Tambol/Kwaeng Amphur/Khet Province
vierlalsudld
Postal Code
@ iiludforuvoauFEm wilvd fadudania arin s CuFEne)
chl., a shareholder of Fancy Wood Industries Fubhc Company Limited (“Company™) 2
Tavitorudauiaiusm W nazesnifosaanziun duiiy it faH
Holding the total number of shares and have the rights to vote equal to votes as follows
[T ueriny Wi sazaen@oaainzeun ldshim (it
ordinary share shares and have the rights to vote equal to votes
O fuyfudni Hu uazeamdoaoenzuu ldniiy i
preference share shares and have the rights to vote equal to votes
@ voueviunsl¥ (ryanidandaladonily
Hereby appoint ( Please choose one of following)
— O % 14 3l ogihuaui
r'IJi!Jlﬂ‘r]T'l‘llfJ 1 I\;ﬂ-ﬂ‘l‘l Ilﬂ'i‘i‘]l'l"fl]'l{l S
v a 11 mi ixq*xmnﬁuuﬂua e Name - . age years reﬂdmg;‘l:xated at no.
If you make proxy by choosing No.l. s PILGALLR g
please mark 1. and give the 130&][1 Tirr{hulr'K:vﬁleng Amphur.-'Khul
details of proxy (proxies), Nﬁ‘iﬂ e sl
Province Postal Code
HinOr
e o1ty o nuaui _
Name age years residing/located at no.
iy dAanan ]
Road Tambol/Kwaeng Amphur/Khet
Fanin s hlawala
Province Postal Code

ﬂﬁm'ﬂﬂﬂﬂ]ﬂ 2 T]qm‘l'ﬂllﬂﬁﬂﬂ'ﬂﬂ]ﬂ
'ﬂ D 2. @z lﬂﬂﬂﬂiallﬂ]lﬂﬁ

mulamaniia

If you make proxy by cheosing Mo, 2,

v at [ 2. and chaose

members ol the

please mark
one  of  these

Independent Direetors.

4 - o
auniiaauladinmuin
Anyone of these persons

o » = - = e -
- wewsiumelnssuns daseau lanunilve suiina Ao

Appoint any one of the following members of the Independent Directors of the

Company

(] wwnlaziafy Snadan Mr. Prasert Patradhilok
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'ﬁ’aﬁ‘lyniiﬁﬁnisumsﬁm:ﬂ's'uunuﬁuﬂznﬂmunﬁa hirwnsadnlszg1d Wosnmmdaszamdodudiueuiumzununs sums
Berazf otz

In this regard, in the case where any of such members of the Independent Directors is unable o attend the meeting, the other members
of the Independent Directors shall be appointed as a proxy instead of the member of the Independent Directors who is unable to attend
the meeting,

l.ﬁ'uﬁu'n PR mmmm{minmnmnﬂ MR AEU WU W 111;f‘ﬂumﬁﬂﬁ..‘[umufu&na‘uuﬂi“mll 2560 mﬁnm 28 LIHIOY 2560
1301 09,30 1, m'[*nusa:iﬂ‘sna #u s Wosiaieyey i 40 nuug AN vou 26 anaeaAy NTIMYBIMIMAT 10110 ¥FoRuzTadon T Tu iy
11 Nz LAY

as my/our proxy (“proxy”) to attend and vote on my/our behalf at the Annual General Meeting of Shareholders 2017 on April 28, 2017
at 09.30 a.m. at the Four Wings Hotel, Floor S King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok, 10110, or
such other date, time and place as the meeting may be held,

A TaiigFuuouiuny 1@ sem T lunsdssg Auingdidiusenduns lison@om it ssylunlsdossuduny11de
o ldnseiueanmlszns

Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting
intentions as specified herein, shall be deemed to be the actions performed by myself/ourselves.

DIFBISIENRA ¢ orvvv oo sre e reens e fuouiung/Grantor

na¥er Signed AfUuauTUNY Proxy

DT Aiuuauiune/ Proxy
e e e e )

e Aiuuauiune/Proxy
s s A S )

nnng/Remarks
lﬁﬁﬂﬁuﬁuauﬁ'um'e:ﬁ’rimwﬁun:‘lﬁra'%"uuauﬁun:nﬁmimﬁmlﬂuﬁlﬂ'lﬂi:mlm:ﬂamﬁuqnm:mm Tiers o auond i i
dinupuiunzunenuiatonninansuue 14

The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split
his/her votes to different proxies to vote separately.
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NUIABHBURUNS LLLIL .
Proxy Form B.

= o . =i ar = - ar
(LULAAIRUASIENNSEAN ) NAzHBUAUNENAZIBE ATALAULAZAEIED)
(Form with fixed and specific details authorizing proxy)

nansuanuil 20 uw)
(Please attach stamp duty of Baht 20)

o ol W o d
VATVIZILERE DBV VIEIWN,
Sharcholder registration number Written at
T Aay WA
Date Month Year
M dwdn Aryani aglatn T8¢
I'We nationality residing/located at no. Soi
0y AR ANB/R AT
Road Tambol' Kwaeng Amphur/Khet Province
svial sl
Postal Code

)

dugfafurasudem unudindunansa 4ain (g cusEme)

Bemg a shmhu]der,pf_fancy Wood Industries Public Compan)' Limited (“Company™)

TneDedudTuawie@um i
Holding the total number of shares and have the rights to vote equal to votes as follows
O Yiuanalty Wu o uazesn@seaspzuuulAvioi \@en
ordinary share shares  and have the rights to vote equal to votes
O vunfadng W wazaan@vaansieeliviaiy @en
preference share shares  and have the rights to vote equal to votes
(3)  seuaudunsli [nqmtﬁ@nﬁalﬂﬁwﬁq)
Hereby appoint (Please choose one of following)

O+ %e e 1l agituanh
ﬁimmﬂﬁ“ﬁlﬂ 1 nzrmm Name age years residing/located at no.
Lmﬂwma v i Ouaajie N FILRMI L8
N?UN AUBIUR Road Tambol/Kwaeng Amphur/Khet
If you make proxy by choosing ERTLT, T4 1‘]J5‘1:f§]jf:!—

No.1, please mark v at[J 1. and Province Postal Code

give the details of proxy (proxies). “,? i |
e 2% il agiinuamm
Name age years residing/located at no.
ainn FITLA/AL 1418
Road Tambol/Kwaeng Amphur/Khet
Faudn A sl
Province Postal Code

rtmmfaﬂﬂa 3, q?m'm']
wwrasuHne v i 2 uas
Wwannasum saaszmilamny
uila

If you make prox
2, please mark ¥ at [ 12, and

choose one of these members of

by choosing No.

4 ; y . 2
lﬂ‘urjlmmmqi’hmi’lmm’hh“qmmvnﬂmﬁ‘ﬂgﬁdﬂmuulmuﬂﬁmﬁ'ﬂumiﬂiWumnmp’fﬁm’{mliwﬁl 2560 fugnii 28
BIHIOU 2560 A1 0930 1. TsansuTo$3ad 4y 5 Hoanada i 40 ouugyuin 400 26 1WARABIAE NTUNNUNILAT

LLm'ﬂamﬁaqmmuuu*mtwmu

\Fer AT

- - -
AUyl it aLLRen

Anyone of these persons

v o = = = e
4 Nﬂﬂ'ﬂuﬂ:‘h’m?iuﬂ"l?ﬂ@?;ﬂulﬂﬂu“uﬂ’ﬂ‘ﬂ\iU?Wﬁ Fitl

Appoint any one of the following members of the Independent Directors of the Company

[ wnennlsz1a35 ANSAAN Mr. Prasert Patradhilok

10110 WiafveRadon i na1vazanuioudo

as my/our proxy (“proxy™) to attend and vote on my/our behalf at the Annual General Meeting of Sharcholders 2017 on April 28,
2017 at 09.30 a.m. at the Four Wings Hotel, Floor 5"', King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok,

10110, or such other date, time and place as the meeting may be held.
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i 3 A B Boaw - 3 Ed J ;
(4} TIWIRNTENDU wm‘lng?w TUBUNZDEN Lﬁ ERRI AT HU UL TWLS Wluﬂ?ﬁ‘ﬂ?:‘y?-l AT PN

2
- o

In this Meeting, I/we grant my/our proxy to consider and vote on my/our behalf as follows:

O (n) WigFuneudunzianifiasuuasssiunudnd ignrznimmsidiuauens

(a) The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O () WigFuneudunzean @msspzununiupnlizaifasimd Aol

(b) To grant my/our proxy to vote as per my/our desire as follows:

-l
A19EN 1
Agenda itemno. 1

ai
ATFEN 2
Agenda item no. 2

o
NTEN 3

Agenda item no. 3

=
MLV 4
Agenda item no. 4

=i
I1TEN 5
Agenda item no. 5

fasundusassenunsssguansindieunasail 12559 aadudl 29 ey 2550
To consider and adopt the Minutes of the General Meeting of Shareholders No. 1/2016
O Widfuseusumsiifninansnuazasuiwmsdwdn limnlssmamadlistuanmas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wigfuaeudunvesnideasiazuuumuaiuyseasdyasdnmidn fil
The proxy shall have the right to approve in accordance with my/our intention as follows:
[ wiudian O laiuiusian C anaanides
Approve Disapprove Abstain
SUNFILHANIT AT UINUTDIAENSTHAS LUFaLT 2559
Get to know the performance of the Board of Directors for the year 2016, )
O WiEFuneugunsiantfiansunusracuiumdwdldynusznsanaiidiuaneog
The proxy shall have the right on my/our behalf to consider and approve inde&ndenﬂy as it deems appropriate.
O Wifuseudunzaanifiesainsuuuenuinnudssasdoadomidn dai
The proxy shall have the right to approve in accordance with my/our intention as follows:
O whsdinn O lsiiuding Cansenides
Approve Disapprove Abstain
= Loy e = s a 4y s o =l o
RnsaneyiRaugauasuilsrauvesuiindmiusevihinTaugn o 3uil 31 sunan

2559 F9HUNITATINEDUINL AU YT UA

To consider and approve the balance sheet and income statement of the Company for the fiscal year ended December 31,
2016 which was audited by the auditor. 3
O Wigfuaeusunyiianiian sunuazasuwndawdnldvnussmmnaitiuanms

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WiFuseufumseand antasiuurmuanulssasdednid fdl

The proxy shall have the right to approve in accordance with my/our intention as follows:

Cusinine O lsdwisising (lanaanides

Approve Disapprove Abstain
fasunaysitandetuilunalssail 2559
To consider and approve no dividend payment for the year 2016, )

O WiFusaudunzlansiasanayasuiwmedmidnldynuszmmaiisiuanaog

The proxy shall have the right on my/our behalf to consider and approve indc;?mdemky as it deems appropriate.
O Wifusaudunzesni@esainzuuusnuanutszasduasdonidn fail

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiudnn O ladvnsian Owraaniden

Approve& Disapprove Abstain
AATUILRDNFAINTTUMSUNUNTTANTN ABIDAN ANNNsTLTEaNT] 2560

Tao consider elect directors to replace those retiring by rotation in the year 2017 And sets authorized the Board of Directors
O WiFuneudunsd@nifiaruiusrasuiunudnndaldnmlssnseuiifuanaos

The proxy shall have the right on my/our behalfto consider and approve indepgndently as it deems appropriate.
O Wigfuseudunzosnideasiasunusmuniuylssaadnednmidn feil

The pgoxy shall haye the right to approve in accordance with my/our intention as follows:

NITUANBNNITHNT YA
Appointment of directors to all
O wiudinn @eae Olidvdiudae Foe O wenanide Hug
Approve Votes Disapprove Votes Abstain Vote

nzusasanssun i eymAna
Appointment of an individual
5.1 FaFeL Nad13 In duas b
To consider Pol.Lt.Gen. Somdet Khaokham
O wiusae Wee O ldvdiudag Aoe O wsmaniden ERY
Approve Votes Disapprove Votes  Abstain Votes
52 fimaen e lndng ummigmﬂ:ﬁ
To consider Mr. Paichit Boonyanugraha
O iudae e O laduiuding Aue O sppanifed (e
Approve Votes Disapprove Votes Abstain Votes
5.3 FA1ItWT W0y IaR danTidy
To consider Mr. Chavalit Leelapornpisid
O wiwsan @ae Oladvdiudag Aoe O wpmande &I
Approve Votes Disapprove Votes Abstain Votes
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NaEdi 6 AansonaylRmuuamaauunungsams uastiuiiansaunis Ussdril 2560
Agendaitemno. 6  To consider and Approval of the Remuneration Committee And bonus for the year 2017 The Board of Directors
O WifunaudunziiAnifansanuazasuiundwdnldynlszmmuiviuaneog
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wifuseudunzesni@aasipzuuumunouyssasfoasdmid fil
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusing @ee O Laivfiuding @es O semanided W@
Approve Votes Disapprove Votes Abstain Votes
=l = PN v T) o o s ' as
NN 7 AarsanaydRwissag sauiudussimuamae uunudmiuil 2560

Agendaitemno.7  To consider and approve the appointment of auditors and their remuneration for the year 2017,
O WiFunaudunsiifinifasanusssaiunmdmidldyndszmmaidiuaueos
The proxy shall have the right on my/our behalfto consider and approve indcgﬁndcmly as it deems appropriate.
O Wifuneudunesnidessiazunuruaudssasfadind Al
The proxy shall have the right to approve in accordance with my/our intention as follows:

O indne @ee O laivdfiudon Aue O sepandes e

Approve Votes  Disapprove Votes  Abstain Votes
= = = = ETl
AMsE 8 NarsuEesdy o (Ghil)

Agendaitemmno. 8  Other matters (if any)

Gy MIAIATLALAENTEY wiumuﬁumlwnﬁu’lﬂﬂ il nafisey W lumiledon aufunziiReinraenzwaadoiu
Lignsieauaslalldilunsasnz i ‘rmﬁnwmlug'qudnfa W
1f the proxy does not vote consistently with my/our voting intentions as specified herein, such vote shall be deemed incorrect and is not
made on my/our behalf as the Company s shareholders

@  Tunsdiidmdbildsymunlsaatinn 0E|rnﬂum~1mxiuu1mnw'lﬁ'!‘?ﬂmhq'lﬂmmwuﬂm"h.m: Al piinrfinaonien
walude ﬂnuanm‘um1m€mﬁ‘:~q'1ﬁnﬁu EEToN nssinsmsudluldnunlasidermuudofinialsznsla Wigfuueusuneiiang
wsauazawaumud v 1ldgml sERTsERTIANAY
In the event that I'we have not specified my/our voting intention on any agenda item or have not clearly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition of
any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

Aanaslefdfuneudunzldnssinlilunsszgn uunsdiffuseuduns blasn@smmuidawdsey lunl@eseuduny

lﬁnamu@ummw 19 'ﬂ,ﬂ AEFA M La3in 1g=nng

Any acts performed by the proxy in thn. meeting, except in the event that the proxy does not vote consistently with my/our voting intentions as

specified herein, shall be deemed to be the actions performed by myselfiourselves.

ATIUSIGRCA .o e NRASUNE Grantor
s )

adia/ BRI s s fFunaUgunProxy

aﬁﬂ:SIgned ettt e BT LN LN S Proxy

Adde e s R EF UL BN Proxy

ummﬂw

| un@uumu AUBUNEAZFBIU A1 auwﬂumumuauw’ LWEINTE L[?tﬂ"J L‘ﬂ‘u.&l L‘II’]‘]J‘S‘"E HIULAZA ‘EJﬂLa FIRIAELLLY 11Jﬁ’m’l?ﬂ
susndunefulidiuneudun e emuiewenniasn i @edll
The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split
his'her votes to different proxies o vote separately.

2. lumdliifinssfissiamunlunslasguannndnnsiizsy Ve fueudunzaninanszy fudnlillulszdrewy
WA NBLTUNZULL 3. ATHULL
In case where the statement exceeds those specified above, additional details may be specified in the Attachment to this Proxy Form B.
provided,
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Attachment to Proxy Form B.

msuauduvgluguzilugiojuaasdem unudjsdudania e ()
A proxy is granted by a shareholder of Fancy Wood Industries Public Company Limited

lunmedszguandoydiatilzanll 2560 A4l 28 iy 2560 1981,09.30 4. 04 ‘[Numiﬂ?qﬁm 5 WaaRaitueun 18af 40
ﬂuuwmﬂ AL 26 Lﬂﬁﬁﬁﬂdmﬂ NHMWHUIUAT 10110 umm“mm@ﬂﬂlmu 187 LRZADTUIIE LSS

at the Annual General Meeting of Shareholdars 2017 on April 28, 2017 at (09.30 a.m. at the Four Wings Hotel, Floor 5th, King Kanya Room, 40, Sukhumvit
Road, Soi 26, Khet Klongtoey, Bangkok, 10110, or such other date, time and place as the meeting may be held

ansed (Faq
Agenda item no. Re: .
OWiFuususunciianiiasanuazasmivnutd iynilsznteaafidiuaunis
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wisuneudunzeandasasnziuiniumiuiszasfisasdowdn fail
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wisiae O'lifudian Canaand@en
Approve Disapprove Abstain
o =
Clqnszh L5849
Agenda item no. Re:

O WiFuneudunzianiRiansanuazaasmunudwidlaynuszn1sansidiuasiaag

The proxy shall have the right on my/our behalf to consider and approve indepgndeml}r as it deems appropriate.
O WigFuneudunzeani@eaaapziuuaumdlszasfaesdmidn fail

The proxy shall have the right to approve in accordance with my/our intention as follows:

O widne O siifudian Oaneandes
Approve Disapprove Abstain
= =]
Canszn L3N
Agenda item no. Re:

OViFuseudunzianifianrnusrasuundhmdnldynusenmssuiidhuanans

The proxy shall have the right on my/our behalf to consider and approve mdep;ndenll}r as it deems appropriate.
O Widfuseusunzesn @usapzuuuaiunaslsvasfreadond el
The proxy shall have the right fo approve in accordance with my/our intention as follows:

] whudneg O lidiugng [lanean@es
Approve Disapprove Abstain
& &
Canszh 1524
Agenda item no. Re:

OWgiuneudunsfians Ranranuasasaunudhwidr lannse mssnuniiuaneas

The proxy shall have the right on my/our behalf to consider and approve indepsndently as it deems appropriate.
O Wigfuseudunzeeniduainziuuaiunclrzasdresiind sl

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wWhusae O dvusian Caneani@ens
Approve Disapprove Abstain
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e s
lLUUMH\‘la'ﬂN‘E}UﬂHﬂS b1l A,
i Proxy Form C. "
=1 -l = 3 . [ -
Adianznsdingiauitsingdslunsaiisufudamusilssiaussusnsliaalaifiou (Custodian) lu
o deas w v o B
ilszin ﬁ'lm:Lﬂugﬁ'ud'ml.mz@l.l,mgu'I.WM'luu)
(For the shareholders who are specified in the register as foreign investor and has appointed a custodian in Thailand
to be a share depository and keeper)

(Hmansuarsid 20 un)
(Please attach stamp duty of Baht 20)
wanziiaugiiavu e
Shareholder registration number Writgen at
i Fan WA,
Date Month Year
dwidn lalt gl aglai T08
I/'We nationality residing/located at no. Soi
Uy AR/ AL/ LA Faudn
Road Tambol Kwaeng Amphur/Khet Province
e e

Postal Code

TugruzfsznaugsiadludFuenuazguatiu (Custodian) 19
As the custodian of

Faflugievueewden uudjedudania 410 @mew cuiene)
Being a shareholder of Fancy Wood Industries Public Company Limited (“Company™)

Tnoflofudmanwialiuran_ 9w usseen@eavpzwealdiinf_ @en AWl
Holding the total number of shares and have the rights to vote equal to votes as follows
O suansiny i uazeani@etasaziulvindy (e
ordinary share shares  and have the rights to vote equal 1o votes
O vufuang W uazesn@enasazisulfviniy \@en
preference share shares and have the rights to vote equal to votes

v g = 2 3 =
(2)  reNeudwneW (ngsisendeladenis)
Hereby appoint (Please choose one of following)

e » O 98 e il agilinuae
R‘EL&L@‘DF!T.IT’J 1: g@mﬂm 4 Name aee years residing,-:locatcd at no.
Lflj’ﬂ\mujﬂ v ndJ 1. 35178 01w FTLE/ LY B8
Eaili‘i_lﬂ.,l‘m_lﬂ“lu'\@ Road Tambol/Kwaeng Amphur/Khet
If you make proxy by choosing QIR i s ureiiel
No.l, please mark v a1 and Province Postal Code
give the details of proxy (proxies). Wan/or

] " =l

79 214 1 aginuanh
Name age years residing/located at no.
oY BRI ettt
Road Tambol/Kwaeng Amphur/Khet
Fmdn e I lrwedd

Province Posial Code

) = =i
Auaaula e ALLREN

neciiRanda 2. ngouin Anyigne oF these: persing

wrasuung v 1 [ 2 uas . . - 4 -

Lﬁ'ﬂ AngsunsaaTERulamL Oz waudun :‘L‘Hﬂ??ﬂ nise ﬂ?zﬂulﬂﬂu“uqlﬂﬂ\juﬁﬂﬂﬂ Aa

'I.Ji‘ﬁ,\'i Appoint any one of the following members of the Independent Directors of the Company

o Ak sy B COGATHE NG, 0 uneinlsz1a3g /MSAAN Mr. Prasert Patradhilok
2, please mark ¥ at 2. and

choose one of these members of

Lﬂuﬁu‘ﬂuﬁ]mq‘hwﬁﬂLﬁmﬁ"mﬂmﬁmu.a:'ﬂﬂnLﬁmﬁdﬂ:Léuuwuﬁﬂ‘vgL%hmEﬂﬁanmﬁn&l;fﬁﬂiuﬂﬂ'im’ﬂ 2560 udl 28
weEy 2560 19810930 . o TrausalnSaed 4us viagheian AT 40 DUURTHIV THE 26 LIAANBIUAE
NTINANUIUAT 10110 UTBNIZVN Lﬂﬂhﬂﬂl‘kﬂu AT BACADTILENBURAIE

as my/our proxy (“proxy™) to attend and vote on my/our behalf at the Annual General Meeting of Shareholders 2017 on April 28,
2017 at 09.30 a.m. at the Four Wings Hotel, Floor 5", King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok,
10110, or such other date, time and place as the meeting may be held.
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@ PwdeneutunsWifuneudunsdhinlszquuasean @esanzuulupied Al
I/'We grant my/our proxy to attend this Meetipg and cast votes as follows:
O seudunmzamusuniuisvuaiteuaziianieen@esasnzunlé
Grant all of my/our proxy in accordance with the amount of shares with voting right I'we hold
O wauduvzuiagiu dn

Grant certain of my/our proxy as follows:

O Fuamniny W uasiidvseanidesnspzunul el
ordinary share shares  and have the rights 1o vole equal o voles
O Heyjudng W ussiiivieeniduenmsuuuls den
preference share . shares  and have the rights o vote equal to voles
- - )
srLANERANRLIGIALLUUT LA LAEN
Total voting right Votes

@ oo

2 L L - k) i ‘t’l :’: - A=‘l’
@ TIwlEN1eNayY ﬂuﬁ’]ﬁlﬂ[‘dﬁ‘ﬂﬂ sudunzennAualAzLuu g wA Wiuﬂq‘i‘ﬂﬁ'?.‘l}ll ATUATU

In this Meeting, I'we grant my/our proxy to consider and vote on my/our behallas follows:

N1 ﬁme?m'ﬁu'a‘m'a"ma'mn'}fiﬂsg"qumﬁ':géﬁﬂﬁ'uﬂgﬁ 1/2559 R9TUN 29 LNEEY 2559
Agenda ttemno. 1 To consider and adopt the Minutes of the General Meeting of Sharcholders No. 112016
O Wifusaudunzfidnsiarsanuazasufuudmdldyniszmmsiisiuanag
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wifuneudunsesnidesmpsunurnuniudisasdaedind ddl
The proxy shall have the right to approve in accordance with my/our intention as follows:

O husing Bae O ldudiudng Wos O wemamiBea_ (dus
Approve Votes Disapprove Votes Abstain Votes
e [ o = =
ANTEN 2 FUNTILUHAMTATMU U UEBIATRENTTH nﬂiiuiﬂ'l_llj 2559

Agenda item no. 2 Get to know the performance of the Board of Directors for the year 2016. i
O Wigfuseuiunsiiansiansanuazasuawndowdnldynulszmmaudsiuaamng
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wifusaudunzaandsastpzuuusmaniiy ssasfmacdid fil

The proxy shall have the right to approve in accordance with my/our intention as follows:

O windiay @ey  laiviudon @eas O swaanies @
Approve Votes Disapprove Votes Abstain Voles
=i - oy o o o as oy s Y Y | o
M9EN 3 WINTTUIBYNFAIY ﬂﬂlLﬂzQUﬂ"ﬁii‘ﬂ"!ﬂ'flu’ﬂ'ﬂdui‘ﬂﬂﬁﬂ“i’uiﬂﬂﬂﬂmqauqﬂ AU 31 FUIIAN

2559 FerhumsnsaaRauaIngaauiyTuan
Agenda item no. 3 To consider and approve the balance sheet and income statement of the Company for the fiscal year ended December 31,
2016 which was audited by the auditor. .
O WiFuseudunziidniian snnuazasufwnmsdidnldnnlssmemaiidiuanms
The proxy shall have the right on my/our behal [ to consider and approve indclfndcnlly as it deems appropriate.
O WiFusaudunzeanifiesmirsuuusaanudssasdoasdnmid fai
The proxy shall have the right to approve in accordance with my/our intention as follows:

O winnn @oe Oladdindog Woe O wpmanife e
Approve Votes Disapprove Votes Abstain Votes
=i = o ' - =
15271 4 fasuaydRanaatuiiunalszand 2559

Agenda itemno. 4 To consider and approve no dividend payment for the year 2016. ,
O WiFuneusunzi@ninaranuazasuiundimdalaynusznimonidiuasaes
The proxy shall have the right en my/our behal 1o consider and approve indqﬁndeﬂll}f as it deems appropriate.
O Wifusaudunzesni@esminzuuusmuaiutlszasduasdinidn fail
The proxy shall have the right to approve in accordance with my/our intention as follows:

O indne Wwee O lfiudon dee O sepanides A
Approve Votes Disapprove Votes Abstain Votes
= - & = - P’ a
n5ER s ARTUNRANFAINTTUMSTUNUNSTNNTNABIDANANNNTELTEET] 2560 LaziMUAEIUIANSTUNIS

Agenda item no. 5 To consider elect directors to replace those retiring by rotation in the year 2017 And sets authorized the Board of Directors

O WigFusaudunzlansiasnnuayasumwnedmidnldynurzmmadisiuaneaog
The proxy shall have the right on my/our behalf to consider and approve indc@:ndcnﬂy as it deems appropriate.
a - =) e
O Widfuseusunzaanidsasazinumunuyszasdaasdnign fuil

The proxy shall have the right to approve in accordance with my/our intention as follows:
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=i
NN 6
Agenda itemno. 6

=
ITENT

Agenda itemno. 7

o
A1FEN 8
Agenda item no. 8

T i X o g Meaw r
5 messpzise@mefiuneudunzluns el dull auiesy Wlumifeneudun Tiadinrsensundeaniu

NIFUPNAINFINN TN A

Appointment of directors to all

oy @as O lidiudog @oe O seaanides R
Approve Votes Disapprove Votes Abstain Votes

nswsssngsimsiduseypas
Appointment of an individual

5.1 90900 nad1ie in aumat ¥1d
To consider Pol.Lt.Gen. Somdet Khaokham

O iusing Wee O laduiudng W O senanides e
Approve Votes Disapprove Votes Abstain Votes

5.2 Wsnzaa welwias yaomyaszd
To consider Mr. Paichit Boonyanugraha

O wiudine @as Claidiudon @us O smaanides e
Approve Vaotes Disapprove Votes Abstain Votes

5.3 fAn2040 WIYIAA BanINag
To consider Mr. Chavalit Leclapornpisid

O wiudne @ae O laidiudon Fus O sraanides e
Approve Votes Disapprove Votes Abstain Votes

AansonaylRmuuamaauunungsams uastiuiiansaunis Ussdril 2560

To consider and Approval of the Remuneration Committee And bonus for the yvear 2017 The Board of Directors
O WifunaudunzilAnifansanuasasufunsdmdnlaynlszmmnuiviuaneog

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WiFuseudunzesni@sasipzuuumunoiyssasfoasimidn fil

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiiuding @y Obidiudos @ O ampande GEN

Approve Votes Disapprove Votes Abstain Votes

Aasanaydfdisagaauiniussimunsaauunud il 2560
To consider and approve the appointment of auditors and their remuneration for the year 2017,
O WiFunaudunsiifinifansanusssaiwnmdmidldynlszmmmaiiiuaueos
The proxy shall have the right on my/our behalfto consider and approve inde@ndemty as it deems appropriate.
O Wigfuseudunzesnidesainsuuusmunaudssasdoasdnmidn dal
The proxy shall have the right to approve in accordance with my/our intention as follows:
Ol iiusding @ae O ifiudos @ae O weanBes 1R
Approve Votes Disapprove Votes Abstain Votes

= = al W ey
WINTEUNTBIDUY 9 (ad)
Other matters (if any)

Ligndeauazhildiflumsasnsunudasesiwidlugusgieduy

If the proxy does not vote consistently with my/our voting intentions as specified herein, such vote shall be deemed incorrect and is not made on

my/our behalfas the Company’s shareholders,

®  lunsdlndawdnldlderyaonmlsrasdlumseeniBasasazuuuluaselaliviess i ludaa e lunsdlifidsyguil
= = = = = = = o £ = = = R =i = = =
nmeRetrnuTanni luFedlauenniesinzessoylidnediu - mafansiinsnisuilonl Aauudasvie s
& - = o - - - =
dewaatadizmila WifuseudunsiiBninarmnuassnunmdimdldynlsenmmmsfviuasaes

In the event that I'we have not specificd my/‘our voting intention on any agenda item or have not clearly specified or in case the mecting considers

or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition of any fact, the proxy

shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
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Aanslefidfuneudunzldnrsinl lunsd sega uudnsdiFuseudunslsleen @smufidmdes luilsdenenduny
Uitagimuindmdn linsziamnilsznig

Any acts performed by the proxy in this meeting, except in the event that the proxy does not vole consistently with my/our voting intentions as
specitied herein, shall be deemed to be the actions performed by myselflourselves.

ATA/SIENCA . -.vooeiinens s AU Grantor

o

@Qﬁﬂf T T EE ‘]Jil'ﬂllﬁ"l.&‘ﬂzfproxy

................................................... HFuneLEUNY Proxy

- HFuneudunzProxy

MHVE LB Remarks

& w L EEY sy 5 o < = i ‘ [ ome e =
1 wilRenausunzuuy A, 3 Weanienadindfeduilrngde lwnsdewdudawusralrzmawacid s Widalmme
{Custodian ) i
e £ L o
Tlrzmalnadugiudnuazguaiulivingu

This Proxy farm C. is only used for the shareholder whao s specified in the register as a foreign investor and has appointed 8 custodian in Thailand to

be a share depository and keeper.
2 wangruiFasuwieniunideneuduns Ae
The documents needed to be attached to this Proxy form are:
) whdenaudnnaanfiefulifalasen (Cosodin Wufdnfiumsasunulumidenaudunzuny
Power of attorney from the sharcholder empowering the custodian to sign this Proxy form on his/her behalf
@ whistuduifaannbnidanaudunsne@eynymlsnaugiadaladeu (custodian
Document confirming that the person who signed the proxy form is permitied o operate the custodian business
3. ghetunusudunsavdesnsudunslidfuyeudunsifasadandudddseguuazesnidusaspzunnlsianingm
wisusndruauiu il ineudunsnataauiae nnsasnzuuRe i
The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split his'her votes to
different proxies to vote scparately.
4. lumdlfsionsziaziazanlunisdszguannndianssiszy iy fueudunzausassyiudnliluluteedndaun
R HBUSUNZIUL A, ATHILL
In case where the statement exceeds those specified above, additional details may be specified in the Attachment to Proxy Form C. provided,
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ludseanAanuurieidanauaunNzwUL A.
Attachment to Proxy Form C.

msuauduvgluguzilugtiojuaasdem unudjsdudania e ()
A proxy is granted by a shareholder of Fancy Wood Industries Public Company Limited

Tunsdszquandydieviunlreant 2560 Hi 28 imneu 2560 1981,09.30 1. o4 TrsusninFied fu 5 Weahariygyn 1ea¥ 40
DUUATHIN T8 26 LIRAARBILAY NTINWUNTIUAT 10110 Wianavia@aullludu ad usran uneuds

at the Annual General Meeting of Shareholdars 2017 on April 28, 20017 at 09.30 a.m. at the Four Wings Hotel, Floor Sth, King Kanya Room, 40, Sukhumvit
Road, Soi 26, Khet Klongtoey, Bangkok, 10110, or such other date, time and place as the meeting may be held

Oanssit Fas
Agenda item no. Re: .
OWigFuseuunsianifiansanuarasufvmdhwdnlignlsymsnuidiuanens
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
OWgiuneudunzesni@usainzuuuaunmlizasdvasdonidy Al
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusin wWoe O Liviudiae @Wea O anean@ag 3N
Approve Votes Disapprove Voles Abstain Votes
[(lans=l 1304
Agenda item no. Re:

5 pas - e o = 3 W o = oo
OWgiunevdunsidnsianmmnuarasmaunudrwid linndsemsaundaness
The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
OWiFuneudunzeanidaanziuuauaulizasfrasdnd fsil
The proxy shall have the right to approve in accordance with my/our intention as follows:

OJ iudian e O Tduliudng g O aneani@es e
Approve Votes Disapprove Votes Abstain Voles
= -
[l ans=# 154
Agenda item no. Re:

v bas - e aa = 3 2 W o =g
O Wi unsudunsd@nsRasanuasasmmwmadhmd liymlssmssufidiuanens
The proxy shall have the right on my/our behalf to consider and approve inde;fndenliy as it deems appropriate.
O WiFuusudunzesni@essinziuuniuniiulrzasfrasdnid fal
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusiae W O ldwiudng @oa O apeanidos e
Approve Votes Disapprove Votes Abstain Votes
= o
[(Tang=# 1594
Agenda item no. Re:

O WiFusendunsiiansfansanuazasfiundnnidnldnnsznauidiuausos
The proxy shall have the rizht on my/our behalf to consider and approve indcpsndemiy as it deems appropriate.
OWgfuseudunzean@iainsuuununinulrzasfmasdnid sl
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiudae Was O Liviudne s O speanides e
Approve Votes Disapprove Votes Abstain Votes
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Aunumsitlgnthdu 1,985 0.15
a o 2N 1 Yq Y o a
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a 3 4 S a 9 o o/ IS
gunsndmiinuldsemsantind 0.00
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HHAUTHUISY
RuITMNUTYFEUIA1S 34,577 1.98
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Guidtuszezimiinesmuassznielunild) 18,906 | 136 111,524 6.41
nildumelddyyusimsduinsivue
Fr3zmeluniiad) 33| 0.00 1,060 0.06
miduldiaynnadeie 0.00 2208 | 0.16
nildunyuioud 17,343 1.35 19,522 | 1.40 75,464 433
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d‘”ﬁ | = d’
ﬁuau"lumgmmuau
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IUMIRU
fls (nanw) iaaSesudmiui 16,214 3.4 (5,489) (0.8)
s @anw) iaeSesamdmsul 19,252 34 (58,612) (122) | (143,312) (20.9)
M'ls (AaNu) @iaﬁ'u%uﬁrugm 0.04 (0.16) (0.24)
%"mauﬁ’umﬁtyﬁamﬁﬂdaaﬁymﬂ'n () 470,000.00 470,000.00 580,956
V3EM ulug Jaduaania 100 (Hvw) 2557 2558 2559
JUNIZUARUAATIN WU Wuwm TS TANY
NIZUARUAAINNINTTHAUUUNS
f'ls@anuydmsuil 20,292 (74,826) (137,823)
Ysunsznum lsgnidiutuansy 310) Mndanssud vy
AndouTIAIIAZMAAT Y 67,547 68,197 71,793
al¥9emadlse Teminminnundieenainay 1,503 1,598 1,208
wﬁmamzqﬂujuazﬁﬂwﬁquu 1 1,734 19
Aulemsanasvesyamautaundouazauiedumaails

4 Y 4 17,079 18,038 17,766
wazinaeu lduazidonann
nanu (M13) namssmhedunswisemsnonazgilnsal (139,742) (655) 1,126
nanu (i) nndasuanuaoufisalufatueis 297 (409) 77
Aoy (8392) (3,166) (1,021)
aoniiose 235 1,617 8,672
dasmihedunumslgnihdy 1,985
mldeeld)msiauld 12,794 2,210
aunSndaniiuau (sﬁu?ﬁu) anad
gnﬁﬁmiﬁ’w (4,390) 15,488 (20,169)
Fumauniae (27,011 ) (429,661) (276,838)
AunsndFinmmuyuiiou (6,915) (1,422)
Funsnivyudoudy (1,957) (2,893) 10,855
Gurhnaaniumsduiiinsednlseiu (85) (30,058) 14,947
Funsndlimpudoudy (75) 227 14,652

Fancy Wood Tndustrice Public Company Limited 44




wuu89ulszdnT 2550 4 USEN uWudSadudaasa sane (vr1w) Sl

Wwtimam (2,988) 76,281 (69,482)
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dnsmanoULNUABRD 0 % 1.59 (6.16) (10.90)
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M.R. & ASSOCIATES CO., LTD.

Suite # 705-706 Chaophya Tower
{3hangri-La Hotel)
A% S0i Wit Suan Plu, New Road

Bangrak, Bangkok 10500, Thailand
Tel : 66(2) 630 7500

Fax : 66 (2) 630 7506

REPORT OF CERTIFIED PUBLIC ACCOUNTANT

To the Shareholders and Board of Directors of Fancy Wood Industries Public Company Limited.
Opinion

I have audited the consolidated financial statements of Fancy Wood Industries Public Company Limited
and its subsidiaries (the Group), which comprise the consolidated statement of financial position as at
December 31, 2016, and the consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies. I have also
audited the separate financial statements of Fancy Wood Industries Public Company Limited (the
Company), which comprise the separate statement of financial position as at December 31, 2016, and the
separate statement of comprehensive income, separate statement of changes in equity and separate
statement of cash flows for the year then ended, and notes to the separate financial statements, including
a summary of significant accounting policies.

[n my opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of Fancy Wood Industries Public Company Limited and its
subsidiaries as at December 31, 2016, and their consolidated financial performance and their consolidated
cash flows for the year then ended in accordance with Thai Financial Reporting Standards. Also, the
accompanying separate financial statements present fairly, in all material respects, the financial position
of Fancy Wood Industries Public Company Limited as at December 31, 2016, and its financial

performance and its cash flows for the year then ended in accordance with Thai F inancial Reporting
Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. I am independent of the Group in accordance with the Federation of Accounting
Professions under the Royal Patronage of his Majesty the King’s Code of Ethics for Professional Accountants
together with the ethical requirements that are relevant to our audit of the financial statements, and I have
fulfilled my other ethical responsibilities in accordance with these requirements. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my
audit of the financial statements of the current period. These matters were addressed in the context of my
audit of the financial statements as a whole, and in forming my opinion thereon, and I do not provide a
separate opinion on these matters.

Valuation of Inventories

As mentioned in Note 3, inventories are valued at the lower of cost and net realizable value, after
provision for slow-moving and obsolete items. Inventories other than real estate for development and
under development as at December 31, 2016 amounted to Baht 63 million in the consolidated financial
statements and Baht 24 million in the separate financial statements.

In past, net realizable value of these inventories used to be under their cost. Certain inventories are slow-
moving and obsolete items. The Group reviewed their inventory value as at December 31, 2016 by
comparing their cost against their net realizable value. Also, the Group reviewed aging of inventories as at
December 31, 2016 to determine loss for slow-moving and obsolete in inventories. Any loss was charged
to expenses for the year.

My auditing procedures were designed to ensure the accuracy of the carrying value of the inventories as
at December 31, 2016 including;

- Understanding the policy for loss on decline in value of inventories.
- Test computation of such loss by comparison the cost against their net realizable value.
- Review aging of inventories and computation of their loss.

[mpairment on property, plant and equipment

Property, plant and equipment with carrying amount of Baht 279 million as at December 3 1, 2016 in the
consolidated financial statements and separate financial statements are used for manufacturing of particle
board. The operations of particle board incurred continuing loss. This is indication that the carrying
amount of this asset may exceed its recoverable amount (the higher of its fair value less cost to sell and its
value in use).

An independent professional appraiser was hired to appraise this asset. Based on his report, the carrying
amount of this asset does not exceed its recoverable amount. Accordingly, provision for impairment loss
is not required for this asset.

I reviewed the report from the independent professional appraiser. My reviewed included:

- Reviewed independence and qualification of the appraiser.

- Reviewed correctness of the information in the report and test arithmetic computation shown in the
report.

- Compared appraisal value against its carrying value,
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Other Information

Management is responsible for the other information. The other information comprises the information
included in the annual registration statement (form 56-1) and annual report (form 56-2), but does not
include the financial statements and my auditor’s report thereon. The form 56-1 and form 56-2 are
expected to be made available to me after the date of this auditor's report.

My opinion on the financial statements does not cover the other information and I will not express any
form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When I read the form 56-1 and form 56-2, if I conclude that there is a material misstatement therein, [ am
required to communicate the matter to audit committee.

Responsibilities of Management and Audit Committee for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Thai Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Audit committee is responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Thai Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Thai Standards on Auditing, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, [ am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities ot
business activities within the Group to express an opinion on the consolidated financial
statements. [ am responsible for the direction, supervision and performance of the group audit. I
remain solely responsible for my audit opinion.

I communicate with audit committee regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that I identify
during my audit.

T'also provide audit committee with a statement that I have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with audit committee, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. [ describe these matters in my auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in my report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

The engagement partner responsible for the audit resulting in this independent auditor’s report is Mr. Pisit
Chiwaruangroch.

s sk

(Mr. Pisit Chiwaruangroch)
Certified Public Accountant
Registration No. 2803

M.R. & ASSOCIATES CO., LTD.
Bangkok
February 24, 2017



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31,2016 AND 2015

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade accounts receivable
Short-term loans receivable
Inventories

Current biological assets
Other current assets

Total current assets

NON-CURRENT ASSETS

Deposit at financial institution
under pledged

Long-term loans receivable

Investments in subsidiaries

Investment property

Property, plant and equipment

Assets not used in operations

Other non-current assets

Total non-current assets

TOTAL ASSETS

In Baht
Consolidated Separate
financial statements financial statements
Note 2016 2015 2016 2015

25,979,374 35,474,311 2,479,602 15,425,772
23,332,065 3,300,353 1,884,150 970,412
4 - - 639,002,071 252,100,000
6,12 894,691,752 479,839,114 24,379,279 25,889,351

7 8,337,119 6,915,097 - -
4 17,075,596 25,997,791 22,499,787 19,695,693
969,415,906 551,526,666 690,244,889 314,081,228
21,127,673 36,074,734 17,150,677 32,132,097
4 - - - 35,000,000
8 - - 89,999,930 89,999,930
9 - - 40,733,220 46,343,187
190,12, 13 727,355,779 759,926,121 431,120,751 471,173,382
11 16,436,665 21,233,651 16,436,665 21,233,651
4,462,305 23,230,028 225,729 125,729
769,382,422 840,464,534 595,666,972 696,007,976

1,738,798,328  1,391,991,200  1,285,911,861

e $W}.L

(1L L]
sessssnsesistsanioisist iRl

( Mr, Suchart Phisitvanich

Director

The accompanying notes are an integral part of these financial statements.

4

1,010,089,204



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2016 AND 2015

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Bank overdrafts
Trade accounts payable
Current portion of
long-term borrowings
Current portion of finance lease
liabilities
Income tax payable
Other current liabilities

Total current liabilities

NON-CURRENT LIABILITIES

Long-term borrowings

Finance lease liabilities

Liability for post-employment
benefits

Other non-current liabilities

Total non-current liabilities

Total liabilities

In Baht
Consolidated Separate
financial statements financial statements
Note 2016 2015 2016 2015
12 34,577,003 = 24,663,479 -
4 9,323.567 78,805,764 2,423,367 116,735
12 111,523,977 18,905,793 - -
13 1,059,915 32,715 651,959 -
- 2,208,189 - -
14 75,463,615 19,521,944 3,794,096 3,706,197
231,948,077 119,474,405 31,532,901 3,822,932
12 145,448,056 88,018,370 - -
13 2,615,145 95,845 1,678,376 -
15 5,151,609 3,509,142 2,666,188 2,107,070
4,290,966 1,436,224 - -
157,505,836 93,059,581 4,344,564 2,107,070
389,453,913 212,533,986 35.877.465 5,930,002

The accompanying notes are an integral part of these financial statements.

Caf‘-x v?r"""\_____/

PRI e IR IOCSORIORINNERETRENED

( Mr. Suchart Phisitvanich
Director



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2016 AND 2015

LIABILITIES AND SHAREHOLDERS' EQUITY (Continued)

SHAREHOLDERS' EQUITY
Share capital
Authorized share capital
[ssued and paid-up share capital
Share premium on common shares
Retained earnings (deficit)
Legal reserve
Unappropriated (deficit)
Other components of
shareholders' equity
Total shareholders’ equity

TOTAL LIABILITIES AND
SHAREHOLDERS' EQUITY

In Baht

Consolidated

financial statements

Separate

financial statements

Note 2016 2015 2016 2015
16 615,000,000 470,000,000 615,000,000 470,000,000
16 615,000,000 470,000,000 615,000,000 470,000,000
17 709,150,971 540,950,971 709,150,971 540,950,971
17 25,600,000 25,600,000 25,600,000 25,600,000
(14,076,604) 126,536,797 (99,716,575) (32,391,769)
13,670,048 16,369,446 - -
1,349,344 415 1,179,457,214 1,250,034,396 1,004,159,202

1,738,798,328

1,391,991,200

1,285,911,861

1,010,089,204

AN

Sof r7

safsasesssssspatssssascessidiniasenn

( Mr, Suchart Phisitvanich
Director

The accompanying notes are an integral part of these financial statements.
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31,2016 AND 2015

In Baht
Consolidated Separate
financial statements financial statements
Note 2016 2015 2016 2015

REVENUES
Revenue from sale of goods 4 606,412,482 422,176,527 26,058,269 14,257,942
Revenue from rendering of services 49,903,123 44,934,740 = -
Dividend income - = i 19,999,995
Interest income 1,021,466 3,165,726 13,862,691 6,587,862
Gain on exchange rate 1,907,340 1,578,585 63,037 32,016
Other income 4, 18 25,288,500 7,610,699 22,775,039 17,734,359
Total revenues 684,532,917 479,466,277 62,759,036 58,612,174
EXPENSES 19
Costs of sales of goods 4 600,845,888 384,238,963 74,355,990 64,400,171
Costs of rendering of services 9,634,462 7,799,678 - -
Selling expenses 67,184,977 47,013,459 7,030,191 7,290,853
Administrative expenses 133,895,522 110,852,436 45,535,666 42,617,106
Finance costs 10,795,344 2,178,211 783,873 -
Total expenses 822,356,193 552,082,747 127,705,720 114,308,130
Loss before income tax (137,823276)  (72,616,470)  (64,946,684)  (55,695,956)
Tax expense 20 - (2,209,509) g -
Loss for the year (137,823,276) (74,825,979) (64,946,684) (55,695,956)

Qo Suv

( Mr. Suchart Phisitvanich
Director

The accompanying notes are an integral part of these financial statements.
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME (Continued)
FOR THE YEARS ENDED DECEMBER 31,2016 AND 2015

In Baht
Consolidated Separate
financial statements financial statements
Note 2016 2015 2016 2015
Other comprehensive income
Items that will not be reclassified
subsequently to profit or loss
- Actuarial loss
on defined benefit plan (2,790,125) (3,074,535) (2,378,122) (2,672,338)
Items that will be reclassified
subsequently to profit or loss
- Exchange differences on
translating financial statements (2,699,398) 19,288,693 - -
Other comprehensive income
(loss) for the year (5,489,523) 16,214,158 (2,378,122) (2,672,338)
Total comprehensive
loss for the year (143,312,799) (58,611,821) (67,324,806) (58,368,294)
Loss per share 21 (0.24) (0.16) (0.11) (0.12)

v

( Mr, Suchart Phisitvanich
Director

The accompanying notes are an integral part of these financial statements.
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2016 AND 2015

In Baht
Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
Cash flows from operating activities
Loss for the year (137,823,276) (74,825,979) (64,946,684) (55,695,956)
Adjustments for
Depreciation and amortization 71,792,750 68,197,430 54,678,281 54,368,577
Expenses for post-employment benefits 1,208,402 1,598,422 536,996 1,104,409
Dividend income - - - (19,999,995)
Interest income (1,021,466) (3.165,726) (13,862,691) (6,587,862)
Interest expense 8,671,722 1,617,356 783,873 -
Writing-off of cost of palm trees plantation - 1,985,106 - -
Provision for doubtful accounts
and bad debt written-off 18,730 1,734,013 - -
Allowance for declining in value and allowance
for slow-moving and obsolete inventories 17,766,439 18,038,043 17,811,915 17,584,135
Unrealized loss (gain) on exchange rate 76,954 (409,193) (2,351) (86,167)
Loss (gain) on disposals of equipment 1,126,682 (655,604) (152) (5,605)
Tax expense - 2,209,509 - -
(38,183,063) 16,323,377 (5,000,813) (9,318,464)
Changes in operating assets and liabilities
Trade accounts receivable (20,169,024) 15,487,601 (913,738) (374,050)
Inventories (276,837913)  (429,661,634) (16,301,843) (29,380,441)
Current biological assets (1,422,022) (6,915,097) - -
Other current assets 10,854,882 (2,892,625) 5,351,366 (5,611,703)
Deposit at financial institution
under pledged 14,947,061 (30,058,389) 14,981,420 (30,020,826)
Other non-current assets 14,652,167 227,446 (100,000) 500,000
Trade accounts payable (69,482,197) 76,280,548 2,306,632 (47,623)
Other current liabilities 54,435,472 513,850 91,990 (2,605,710)
Other non-current liabilities 2,854,742 1,436,224 - -
Payment of post-employment benefits (2,356,000) (8,796,893) (2,356,000) (8,122,477)
Income tax paid (5,556,329) (672,859) (1,023,908) (671,516)
Net cash used in operating activities (316,262,224)  (368,728,451) (2,964,894) (85,652,810)

( Mr. Suchart Phisitvanich
Director

yifcial statements.
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS (Continued)
FOR THE YEARS ENDED DECEMBER 31,2016 AND 2015

Cash flows from investing activities

Interest received

Decrease in current investments

Additions to loans receivable

Proceeds received on loans receivable

Investment in subsidiary

Additions to property and equipment

Proceed from disposals of equipment

Dividend received

Exchange differences on translating
financial statements

Net cash provided by (used in)

investing activities

Cash flows from financing activities
Interest paid

Increase in bank overdrafts

Proceeds from long-term borrowings
Repayment of long-term borrowings
Payment of finance lease liabilities
Proceeds from capital increase
Dividend paid

Net cash provided by (used in)

financing activities

Effect from foreign exchange in cash and

cash equivalents

Net decrease in cash and
cash equivalents

Cash and cash equivalents at
beginning of year

Cash and cash equivalents at
end of year

The accompanying notes are an i gl

In Baht
Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
4,195,278 3,620,150 6,731,139 5,373,860
- 253,000,000 . 253,000,000
- - (422,099,071)  (357,100,000)
- - 70,197,000 140,000,000
. . a (10,000,000)
(31,058,545) (21,978,363) (1,572,317) (750,637)
89,836 655,608 2,336 5,608
- - - 19,999,995
(1,236,675) 2,070,680 - -
(28,010,106) 237,368,075 (346,740,913) 50,528,826

(20,185,793) (1,646,298) (783,873) <
34,577,003 2 24,663,479 .
135,705,581 102,064,000 - .
(128,151,881) (56,349) - s
(365,777) (10,540) (318,229) 5
313,200,000 - 313,200,000 .
- (23,499,950) - (23,499,950)
334,779,133 76,850,863 336,761,377 (23,499,950)
(1,740) 20,585 (1,740) 20,585
(9,494,937)  (54,488,928)  (12,946,170)  (58,603,349)
35,474,311 89,963,239 15,425,772 74,029,121
25,979,374 35,474,311 2,479,602 15,425,772

So/v { '\4/4

hgncial statements,
r ....l.ﬁ.l%li..l.l.l'.‘ll..

( Mr. Suchart Phisitvanich

Director



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS (Continued)
FOR THE YEARS ENDED DECEMBER 31,2016 AND 2015

Cash and cash equivalents at

end of year
Cash on hand

Cash at banks - current accounts

Cash at banks - savings accounts
Total

Non-cash transaction
Purchases of equipment under
finance lease

In Baht
Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
8,559,393 3,814,507 300,000 300,000
16,916,205 5,677,624 1,811,539 2,455,888
503,776 25,982,180 368,063 12,669,884
25,979,374 35,474311 2,479,602 15,425,772
3,912,277 139,100 2,648,564 "
“&/D}‘ ~ . %‘lf v M/
( Mr. Suchart Phisitvanich

Director

The accompanying notes are an integral part of these financial statements.



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements

December 31, 2016 and 2015

1.  GENERAL

Fancy Wood Industries Public Company Limited (“the Company”) was registered as a juristic company
under the laws of Thailand on November 8, 1973 and changed to limited public company on October 6,
1993. The Company is engaged in wood furniture and particle board,

The registered office of the Company is located at 357 Moo 12, Soi Suksawat 84 (Kusang), Suksawat
Road, Prasamutjaedee, Samutprakarn.

Details of the Company’s subsidiaries as at December 3 1,2016 and 2015 were as follows:

1. Fancy Wood International Company Limited (“the direct subsidiary”) 100% owned. The subsidiary
was registered as a juristic company under the laws of Thailand on September 27, 1999 and is
engaged in modified rubber wood and mushroom cultivation. The registered office of the Company
is located at 219 Moo 5, Tharongchang, Punpin, Suratthani.

2. Fancy Asset Company Limited (“the direct subsidiary”) 100% owned. The subsidiary was registered
as a juristic company under the laws of Thailand on May 14, 2015 and is engaged in real estate
development. The registered office address is at 357 Moo 12, Soi Suksawat 84 (Kusang), Suksawat
Road, Prasamutjaedee, Samutprakarn.

(PR}

Fancywood International, LLC, (“the indirect subsidiary”) that Fancy Wood International Company
Limited’s 100% owned which operates golf course business. The registered office is located at 1618
Unison Place, Mount Vernon, WA 98274, United State of America (US.A).

2. BASIS FOR PREPARATION OF FINANCIAL STATEMENTS

The accompanying financial statements are prepared in Thai Baht in the Thai language in accordance
with the financial reporting standards in Thailand. Accordingly, the accompanying financial statements
are intended solely to present the financial position, results of operations and cash flows in accordance
with the financial reporting standards in Thailand.

Except as disclosed in the accounting policies, the accompanying financial statements have been prepared
under the historical cost convention.

The Group disclosed information for the year ended December 31, 2015 for being the comparative
information in the financial statements for the year ended December 31, 2016 in the form of
corresponding figures.

For convenience of the readers, an English translation of the financial statements has been prepared from
the Thai language statutory financial statements that are issued for domestic financial reporting purposes.

Revision and issuance of new accounting standards, financial reporting standards, and interpretations

The Federal of Accounting Professions (FAP) issued several Notifications regarding the revision and
issuance of new Thai Accounting Standards (TAS), Thai Financial Reporting Standards (TFRS), Thai
Accounting Interpretation (TSIC), and Thai Financial Reporting Interpretation (TFRIC) with the effective
for the accounting period beginning on or after January 1, 2016. Adoption of the new and revised TAS
and TFRS as well as TSIC and TFRIC did not have any material effect to the financial statements of the

Group.
%«r Ea//—f,/ 16

( Mr. Suchart Phisitvanich

Mirertor




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED

AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31, 2016 and 2015

FAP issued several Notifications which were announced in the Royal Gazette during 2015, regarding the
revision and issuance of new TAS, TFRS, TSIC, and TFRIC with the effective for the accounting period
beginning on or after January 1, 2017 whereby the Group has not yet adopted in the preparation of the
accompanying financial statements and have no policy to early adopt before the effective period, which

are as follows:

TAS 1 (revised 2016)
TAS 2 (revised 2016)
TAS 7 (revised 2016)
TAS 8 (revised 2016)
TAS 10 (revised 2016)
TAS 11 (revised 2016)
TAS 12 (revised 2016)
TAS 16 (revised 2016)
TAS 17 (revised 2016)
TAS 18 (revised 2016)
TAS 19 (revised 2016)
TAS 20 (revised 2016)

TAS 21 (revised 2016)
TAS 23 (revised 2016)
TAS 24 (revised 2016)
TAS 26 (revised 2016)
TAS 27 (revised 2016)
TAS 28 (revised 2016)
TAS 29 (revised 2016)
TAS 33 (revised 2016)
TAS 34 (revised 2016)
TAS 36 (revised 2016)
TAS 37 (revised 2016)
TAS 38 (revised 2016)
TAS 40 (revised 2016)
TAS 41 (revised 2016)
TAS 104 (revised 2016)
TAS 105 (revised 2016)
TAS 107 (revised 2016)
TFRS 2 (revised 2016)
TFRS 3 (revised 2016)
TFRS 4 (revised 2016)
TFRS 5 (revised 2016)

Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events after the Reporting Period

Construction Contracts

Income Taxes

Property, Plant and Equipment

Leases

Revenue

Employee Benefits

Accounting for Government Grants and Disclosure of Government
Assistance

The Effects of Changes in Foreign Exchange Rates
Borrowing Costs

Related Party Disclosures

Accounting and Reporting by Retirement Benefit Plans
Separate Financial Statements

Investments in Associates and Joint Ventures

Financial Reporting in Hyperinflationary Economies
Earnings per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible Assets

Investment Property

Agriculture

Accounting for Troubled Debt Restructurings

Accounting for Investments in Debt and Equity Instruments
Presentation and Disclosures of Financial instruments
Share-based Payment

Business Combinations

Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations

QJ by e 17
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( Mr. Suchart Phisitvanich
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED

AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31,2016 and 2015

TERS 6 (revised 2016)

TFRS 8 (revised 2016)

TFRS 10 (revised 2016)
TFRS 11 (revised 2016)
TFRS 12 (revised 2016)
TERS 13 (revised 2016)
TSIC 10 (revised 2016)
TSIC 15 (revised 2016)
TSIC 25 (revised 2016)

TSIC 27 (revised 2016)

TSIC 29 (revised 2016)
TSIC 31 (revised 2016)
TSIC 32 (revised 2016)
TFRIC 1 (revised 2016)

TFRIC 4 (revised 2016)
TFRIC 5 (revised 2016)

TFRIC 7 (revised 2016)

TFRIC 10 (revised 2016)
TFRIC 12 (revised 2016)
TFRIC 13 (revised 2016)
TFRIC 14 (revised 2016)

TFRIC 15 (revised 2016)
TFRIC 17 (revised 2016)
TFRIC 18 (revised 2016)
TFRIC 20 (revised 2016)
TFRIC 21 (revised 2016)

Exploration for and Evaluation of Mineral Resources

Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Government Assistance - No Specific Relation to Operating Activities
Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its
Shareholders

Evaluating the Substance of Transactions Involving the Legal Form of
a Lease

Service Concession Arrangements: Disclosures

Revenue - Barter Transactions Involving Advertising Services
Intangible Assets - Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar
Liabilities

Determining whether an Arrangement contains a Lease

Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds

Applying the Restatement Approach under TAS 29 “Financial
Reporting in Hyperinflationary Economies”

Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

TAS 19 - The Limit on a Defined Benefit Asset, Minimum Funding
Requirements and their Interaction

Agreements for the Construction of Real Estate

Distributions of Non-cash Assets to Owners

Transfers of Assets from Customers

Stripping Costs in the Production Phase of a Surface Mine

Levies

Management of the Group has preliminarily assessed and believed that there will be no material effect to
the financial statements of the Group upon adoption of the aforesaid new and revised TAS and TFRS as

well as TSIC and TFRIC,

“racesvesasy

( Mr. Suchart Phisitvanich
Director 1



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31, 2016 and 2015

3 SIGNIFICANT ACCOUNTING POLICIES
Basis of consolidation

The consolidated financial statements relate to the financial statements of the Company and its
subsidiaries (together referred to as the “Group”).

Significant intra-group transactions between the Company and its subsidiaries are eliminated on
consolidation,

Subsidiaries

Subsidiaries are the companies controlled by the Group. Control exists when the Group has the power,
directly or indirectly, to govern the financial and operating policies of a company so as to obtain benefits
from its activities. The financial statements of subsidiaries are included in the consolidated financial

statements from the date that control commences until the date that control ceases.

Cash and cash equivalents

Cash and cash equivalents, carried in the statement of financial position at cost, include cash on hand and
cash at financial institutions. Cash equivalents are short-term, highly liquid investments that are readily
convertible to known amounts of cash with original maturity of three months or less and without
restriction of use and that are subject to an insignificant risk of change in value.

Trade and other receivables

Trade and other receivables are stated at their invoice values less allowance for doubtful accounts.

The Group provides an allowance for doubtful accounts equal to the estimated collection losses that may
be incurred in the collection of all receivables. The estimated losses are based on the historical collection

experience coupled with a review of the current status of existing receivables.

Inventories

Inventories are stated at the lower of cost and net realizable value, after provision for slow-moving and
obsolete items. Costs of inventories are determined as follows:

Merchandises - at cost by the First-in, First-out method
Finished goods - atcost by weighted average method
Work-in-process - atcost by weighted average method
Raw materials and supplies - at cost by First-in, First-out method

Real estate for development and under development at cost by specific identification method

Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the
inventories to their present location and condition. In the case of manufactured inventories and work-in-
process, cost includes an appropriate share of overheads based on normal operating capacity.

C.%,?'“/\?D//? " al ®

( Mr. Suchart Phisitvanich
Director




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31, 2016 and 2015

Borrowing costs payable on loans funding for real estate development projects are capitalized as part of
the cost of the property until the completion of development.

Net realizable value is the estimated selling price in the ordinary course of business less necessary selling
expenses.

Allowance for slow-moving and obsolete inventories is based on the ages and conditions of inventories
and the historical experience.

Biological assets

The Group’s biological assets represent mushroom. Mushroom are measured at cost due to the fair value
cannot be measured reliably and the short cultivation cycle.

Investments in subsidiaries

Investments in subsidiaries in the separate financial statements are stated at cost net of allowance for
impairment loss. Dividend income is recognized upon dividend declaration.

Investment property

Investment property is stated at cost net of accumulated depreciation and allowance for impairment loss
(if any).

Depreciation

Depreciation of building and structures is charged to profit or loss on a straight-line basis over the
estimated useful life 20 years.

No depreciation is provided on land.
Property, plant and equipment
Land is stated at cost less allowance for impairment loss (if any). Plant and equipment are stated at cost

net of accumulated depreciation and allowance for impairment loss (if any). Costs of asset
dismantlement, removal, and restoration are included as part of asset cost and subject to depreciation.

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31, 2016 and 2015

Depreciation

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of cach
item of property, plant and equipment. The estimated useful lives are as follows:

Period (years)
The Company
and subsidiary Oversea
in Thailand subsidiary
Building and structures 20 2, 15 and 39
Machinery and equipment Sand 10 -
Furniture and office equipment 3and 5 5to 10

Vehicles > -
No depreciation is provided on land or assets under construction.

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Impairment of assets

The carrying amounts of the Group’s assets are reviewed at each financial position date to determine
whether there is any indication of impairment. If any such indication exists, the assets’ recoverable
amounts (the higher of an asset’s net selling price or value in use) are estimated. The review is made for
individual assets or for the cash-generating unit.

In case that the carrying value of an asset exceeds its recoverable amount, the Group recognizes the
impairment losses by reducing the carrying value of the asset to be at its recoverable amount and
recording the devaluation in profit or loss. The reversal of impairment losses recognized in prior years is
recorded as part of other income when there is an indication that the impairment losses recognized for the
assets no longer exist or are decreased.

Trade and other accounts payable

Trade and other accounts payable are stated at cost.
Use of estimates

In order to prepare financial statements in conformity with financial reporting standards in Thailand,
management needs to make estimates and set assumptions that affect income, expenditure, assets and
liabilities in order to disclose information on the valuation of assets, liabilities and contingent liabilities,
Actual outcomes may, therefore, differ from the estimates used.

The estimates and underlying assumptions used in the preparation of these financial statements are
reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimate is revised if the revision affects only that period, or in the period of the revision and future
periods if the revision affects both current and future periods.

( Mr. Suchart Phisitvanich
Threctnr




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31,2016 and 2015

Employee benefits

Short-term benefits

Salaries, wages, bonuses and contributions to social security fund are recognized as an expense upon their
occurrences and on an accrual basis.

Post-employment benefits

Obligations on defined contribution plan which is the provident fund are recognized as an expense in the
statement of comprehensive income when contribution to the fund on an accrual basis.

The Group’s obligation in respect of post-employment benefits, which are compensations under labor
protection acts, is recognized as liability and expense in the financial statements based on the amount
calculated, using the projected unit credit method by a qualified actuary. Expenses from the estimated
liability for post-employment benefits are reco gnized in profit or loss and comprise of current service cost
and interest cost. Actuarial gain or loss is recognized in other comprehensive income. This employee
benefit plan is unfunded and has no any incurred plan asset.

Provisions

A provision is recognized in the statement of financial position when the Group has a present legal or
constructive obligation as a result of a past event and it is probable that an outflow of economic benefits
will be required to settle the obligation whereby a reliable estimate can be made of the amount of the
obligation. If the effect is material, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

Foreign currency transactions

Transactions in foreign currencies are recorded in Thai Baht at the exchange rates prevailing at the dates
of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to
Thai Baht at the foreign exchange rates ruling at that date. Foreign exchange differences arising on
translation are recognized in profit or loss.

Non-monetary assets and liabilities measured at cost in foreign currencies are translated to Thai Baht
using the foreign exchange rates ruling at the dates of transactions.

Foreign entity

The assets and liabilities of foreign entity are translated to Thai Baht at the foreign exchange rates ruling
at the reporting date.

The revenues and expenses of foreign entity are translated to Thai Baht at rates approximating the foreign
exchange rate ruling at the dates of the transactions.

Foreign exchange differences arising on translation are recognized in a separate other components of
shareholders’ equity untjLgdisposaaf the investments.

g%_ P 2
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( Mr. Suchart Phisitvanich
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31,2016 and 2015

Revenue

Revenue excludes value added taxes and is arrived at after deduction of trade discounts.
Revenue is recognized in profit or loss when the significant risks and rewards of ownership have been
transferred to the buyer. No revenue is recognized if there is continuing management involvement with

the goods or there are significant uncertainties regarding recovery of the consideration due, associated
cost or the probable return of goods.

Revenue from sale of real estate is recognized when the construction is completed and the ownership has
been transferred.

Rental income is recognized on a straight-line basis over the term of the lease.

Service income is recognized as services are provided.

Interest income and other income are recognized in profit or loss as it accrues.

Expense

Operating lease

Leases of assets under which all the risks and rewards of ownership are effectively retained by the lessor
are classified as operating leases. Lease payments under an operating lease are recognized as an expense
on the straight-line basis, over the lease term.

Income tax

Tax expense for the year comprises current and deferred tax.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at the
reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is
measured at the tax rates that are expected to be applied to the temporary differences when they reverse,
based on the laws that have been enacted by the reporting date.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be
available against which the temporary differences can be utilized. Deferred tax assets are reviewed at
each reporting date and reduced to the extent that it is no longer probable that the related tax benefit will
be realized.

Loss per share

Loss per share is determined by dividing the loss for the year by the weighted average number of
common shares outstanding during the year.

( Mr. Suchart Phisitvanich
Director




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31,2016 and 2015

4. RELATED PARTY TRANSACTIONS AND BALANCES

Related parties are parties controlled by the Group or have power control over the Group, directly or
indirectly, or have significant influence over the financial or operating policies of the Group.

The pricing policies for particular types of transactions are explained further below:

Type of Transactions

Pricing Policy

Revenue from sale of goods
Interest income

Rental income

Other income

Purchase of scrap and vehicles

Market price

2% per annum

Agreement
Market price
Market price

Acquisition of real estate, advance payment charged

and compensation income

Transferring of right on leasing of vehicle

Agreement

Remaining balance

Significant outstanding balances with its related parties as at December 31, 2016 and 2015 are

summarized as follows:

Subsidiaries

Short-term loans receivable
Long-term loans receivable
Total

Subsidiaries
Other current assets
- Accrued interest income
- Accrued rental income
- Other receivable
Total other current assets

Trade accounts payable

In Thousand Baht

Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
- - 639,002 252,100
- - = 35,000
- - 639,002 287,100
= = 10,103 2,927
- - 9,446 5,907
= - 128 45
- - 19,674 8,879
- = 79 117

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31,2016 and 2015

Movement during the years ended December 31, 2016 and 2015 of short-term loans receivable and long-
term loans receivable were as follows:

In Thousand Baht
Separate financial statements
2016 2015
At January | 287,100 70,000
Increase 422,099 357,100
Decrease (70,197) (140,000)
At December 31 639,002 287,100

Significant transactions with its related parties for the years ended December 31, 2016 and 2015 are
summarized as follows:

In Thousand Baht

Consolidated Separate
financial statements financial statements
2016 2015 2016 2015

Subsidiaries
Revenue from sale of goods 5 - 145 &
Dividend income - 5 - 20,000
Interest income - = 13,630 4,327
Other income

- Rental income - - 22,670 17,513

- Others - - 4 42
Purchase of scrap - - 7,044 3,271
Major shareholder
Acquisition of real estate 191,907 = - -
Purchase of vehicles 4,236 = = -
Transferring of right on

leasing of vehicle 2,649 - 2,649 =
Advance payment charged

(mainly construction cost) 14,356 i i g
Other income

- Compensation 17,303 - : 7
Subsidiary of major shareholder
Acquisition of real estate 56,855 - - -
Remuneration of key management
Short-term benefits 0,137 8,220 5,999 6,588
Post-employment benefits 288 580 178 500
Total 9,425 8,800 6,177 7,088

WJ J 25

ssassoeRses

( Mr. Suchart Phisitvanich
Director




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31, 2016 and 2015

PURCHASE OF REAL ESTATE

In 2016, Fancy Asset Company Limited, a subsidiary acquired certain real estate (including its mortgaged
borrowings from financial institutions) from the major shareholder (P P Land Property Company Limited
and its subsidiary). The details are as follows:

In Thousand Baht
Real estate Borrowings Net
From P P Land Property Company Limited 344,743 152,836 191,907
From subsidiary of P P Land Property
Company Limited 56,855 = 56,855

And the Subsidiary recognized compensation for non-transferring of certain resident condominium units
amounting to Baht 17 million from P P Land Property Company Limited. This amount is included in
other income for the year ended December 31, 2016.

Key management personnel is persons having authority and responsibility for planning, directing and
controlling the activities of the entity, directly or indirectly, including any director (whether executive
otherwise) of the Group.

5.  TRADE ACCOUNTS RECEIVABLE

In Thousand Baht

Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
Current 21,534 3,107 999 877
Overdue
Not over 3 months 1,722 134 885 93
Over 3 - 6 months 76 59 - -
Over 6 - 12 months = 810 - -
Over 12 months 829 - - -
Total 24,161 4,110 1,884 970
Less allowance for doubtful accounts (829) (810) - -
Net 23,332 3,300 1,884 970

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31,2016 and 2015

6. INVENTORIES

In Thousand Baht

Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
Finished goods and merchandises 37,849 42,977 23,385 25,450
Work-in-process 19,078 6,105 - -
Raw materials and supplies 6,063 4,903 994 439
Real estate for development and
under development 831,702 425,854 - -
Total 894,692 479,839 24,379 25,889

f CURRENT BIOLOGICAL ASSETS (Mushroom)

In Thousand Baht
Consolidated financial statements
2016 2015
At January 1 6,915 )
Increase due to cultivation 21,142 7,938
Decrease due to sales (19,720) (1,023)
At December 31 8,337 6,915

8. INVESTMENTS IN SUBSIDIARIES

As at December 31, 2016 and 2015, investments in subsidiaries were as follow;

In Thousand Baht
Ownership Separate financial statements
interest Paid-up Investment (cost method)
Name of the entity (%) capital 2016 2015
Fancy Wood International
Company Limited 100 80,000 80,000 80,000
Fancy Asset Company Limited 100 10,000 10,000 10,000
Total 90,000 90,000

The Company received dividends from Fancy Wood International Company Limited for the year ended

December 31, 2015 amounting to Baht 20 million.

r. Suchart Phisitvanich
Director

z
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31, 2016 and 2015

9.  INVESTMENT PROPERTY

Separate financial statements (In Thousand Baht)

Building and

Land structures Total
At cost
At January 1, 2015 19,047 91,686 110,733
Transfer from assets not use in operations 1,099 20,513 21,612
Transfer to property, plant and equipment (3,344) - (3,344)
At December 31,2015 and 2016 16,802 112,199 129,001
Accumulated depreciation
At January 1, 2015 - 65,254 65,254
Transfer from assets not use in operations a 12,303 12,303
Depreciation charge for the year - 5,101 5,101
At December 31, 2015 B 82,658 82,658
Depreciation charge for the year - 5,610 5,610
At December 31, 2016 - 88,268 88,268
Net book value
At December 31, 2015 16,802 29,541 46,343
At December 31, 2016 16,802 23,931 40,733

This represents part of the Company’s land, and building and structures thereon leased to a subsidiary.
The investment property was appraised by an independent professional appraiser on November 16, 2016
(using the cost approach) at Baht 115.5 million.

Rental income from this property amounting to Baht 22.7 million and Baht 17.5 million for the years
ended December 31, 2016 and 2015, respectively.

sssEBARIRNOS

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31, 2016 and 2015

The gross carrying amounts of fully depreciated property, plant and equipment those are still in use as at
December 31, 2016 and 2015 are as follows:

In Thousand Baht
2016 2015
Consolidated financial statements 227,267 239,506
Separate financial statements 22,572 37,247

11. ASSETS NOT USED IN OPERATIONS

In Thousand Baht
Consolidated financial statements/
Separate financial statements

2016 2015

Land - at cost 1,983 1,983
Building and structures

At cost 41,397 48,329

Less accumulated depreciation (26,943) (29,078)

Net 14,454 19,251
Machinery and equipment

At cost 9,122 9,122

Less accumulated depreciation (9,122) (9,122)

Net - -
Total 16,437 21,234

12. CREDIT FACILITIES
The Group obtained the following credit facilities from local banks:

In Thousand Baht

Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
Bank overdrafts 55,000 40,000 35,000 20,000
Long-term borrowings 653,080 434,530 - -
Letter of guarantee 54,200 41,200 - -
Aval promissory note - 76,700 - =
Total 762,280 592,430 35,000 20,000

These credit facilities are collateralized by part of the Company’s land and construction thereon, part of
the subsidiary’s real estate, and guaranteed by the Company and an individual (free of charge).

( Mr. Suchart Phisitvanich

. 33
Director




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31,2016 and 2015

Bank overdrafts

In Thousand Baht
Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
Bank overdrafts 34,577 % 24,663 -

As at December 31, 2016, bank overdrafts bear interest rate at six-month deposit interest rate plus 2% p.a.
and 7.375% p.a.

Long-term borrowings

The maturities of the subsidiary’s long-term borrowings are as follows:

In Thousand Baht
Consolidated financial statements
Deferred
Borrowings lending fee Net

2016

Due within one year 112,309 (785) 111,524
Due after one year but not over five years 145,740 (292) 145,448
Total 258,049 (1,077) 256,972
2015

Due within one year 19,474 (568) 18,906
Due after one year but not over five years 88,304 (286) 88,018
Total 107,778 (854) 106,924

Long-term borrowings bear interest at MLR (KK) + 1.25% and MLR (KK) + 1.75%, and repayable in
quarterly installment starting from October 2015.

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31,2016 and 2015

13.  FINANCIAL LEASE LIABILITIES

In Thousand Baht

Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
Due within one year 1,060 33 652 -
Due after one year but not over five years 2,615 96 1,678 -
Total 3,675 129 2,330 .

Finance lease liabilities arose from purchase of vehicles and equipment. The title on vehicles and
equipment will be transferred to the Company upon final payment. Net book value of vehicles and
equipment as at December 31, 2016 and 2015 are as follows:

In Thousand Baht
2016 2015
Consolidated financial statements 3,990 127
Separate financial statements 2,359 ~

14. OTHER CURRENT LIABILITIES

In Thousand Baht

Consolidated Separate

financial statements financial statements

2016 2015 2016 2015
Advances from customers 23,411 2,114 47 47
Other payables 25,729 4,323 485 944
Accrued expenses 24,502 11,867 3,011 2,469
Others 1,822 1,218 251 246
Total 75,464 19,522 3,794 3,706

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31,2016 and 2015

15.  LIABILITY FOR POST-EMPLOYMENT BENEFITS

Movements of liability for post-employment benefits for the years ended December 31, 2016 and 2015
are as follows:

In Thousand Baht
Consolidated Separate

financial statements financial statements

2016 2015 2016 2015
Balance as at January 1 3,509 7,633 2,107 6,453
Current service cost 1,086 1,280 463 833
Interest cost 123 318 74 271
Expense recognized in profit or loss 1,209 1,598 537 1,104
Actuarial loss recognized in

other comprehensive income 2,790 3,074 2,378 2,672

Employee benefits paid (2,356) (8,796) (2,356) (8,122)
Balance as at December 31 5,152 3,509 2,606 2,107

Actuarial loss recognized in other comprehensive income arising from:

In Thousand Baht
Consolidated Separate

financial statements financial statements

2016 2015 2016 2015
Change in financial assumptions 206 - 110 -
Change in demographic assumptions (138) 211 242 211
Experience adjustments 2,722 2,863 2,026 2,461
Total 2,790 3,074 2,378 2,672

Significant assumptions used in calculation of liability for post-employment benefits are as follows:

%
2016 2015
Discount rate 3.50 4.00 - 4.50
Salary increase rates 3.50 -4.50 3.62-5.00
Employee turnover rate 1.00 - 2.00 0.50 - 18.00
Mortality rates Based on Thai Mortality Table (year 2008)
Disability rates 15% of Thai Mortality Table (year 2008)

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED

AND ITS SUBSIDIARIES
Notes to Financial Statements (Continued)
December 31, 2016 and 2015

Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding

other assumptions constant, would have affected the def

below.

In Thousand Baht

ned benefit obligation by the amounts shown

Consolidated Separate
financial statements Financial statements

Increase Decrease Increase Decrease

Defined benefit obligation
at December 31, 2016
Discount rate (1% change) 477) 557 (215) 242
Salary increase rate (1% change) 572 (499) 250 (225)
Employee turnover rate (1% change) (533) 617 (241) 270
16. SHARE CAPITAL
In Thousand [n Thousand
shares Baht

Authorized - common share at Baht | par value
At December 31, 2015 and January 1, 2016 470,000 470,000
Increase 145,000 145,000
At December 31, 2016 615,000 615,000
Issued and paid-up - common shares at Baht 1 par value
At December 31, 2015 and January 1, 2016 470,000 470,000
Increase 145,000 145,000
At December 31, 2016 615,000 615,000

At the Extraordinary shareholders’ meeting of the Company held on February 5, 2016, the shareholders

approved:

- An increase in authorized share capital by Baht 145 million at Baht 1 par value resulting an
increase in registered capital from Baht 470 million to Baht 615 million,
- Allocation of 145 million newly common shares to P P Land Property Company Limited at Baht

2.16 per share.

The Company registered the increase in authorized share ca

Commerce on February 8, 2016.

Proceed from this capital increase amounted to Baht 313
Baht 145,000,000 and share premium of Baht | 68,200,000, The C
up share capital with the Ministry of Commerce on March 25,2016 and March 29, 2016.

( Mr. Suchart Phisitvanich
Director

T

pital to Baht 615 million with the Ministry of

,200,000 consisting of paid-up share capital of
ompany registered the increase in paid-
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31, 2016 and 2015

17.  PREMIUM ON SHARES AND LEGAL RESERVE

Section 51 of the Public Limited Companies Act, B.E. 2535 requires a company to set aside share
subscription monies received in excess of the par value of the shares issued to a reserve account
(“premium on shares™), separated from the reserve account referred to in Section 116 of the Public
Limited Companies Act, B.E. 2535. Premium on shares is not available for dividend distribution.

Section 116 of the Public Limited Companies Act, B.E. 2535 requires a company to allocate not less than
5% of its annual net profit, less any accumulated losses brought forward (if any), to a reserve account
(“legal reserve”), until this account reaches an amount not less than 10% of the authorized share capital.
The legal reserve is not available for dividend distribution.

18. OTHER INCOME

In Thousand Baht

Consolidated Separate
financial statements financial statements
Note 2016 2015 2016 2015
Sales of scrap 2,849 5,608 - =
Compensation income
from related party 4 17,303 - - -
Rental income
- Related party - - 22,670 17,513
- Others 894 671 - -
Gain on disposals of equipment 1 655 - 5
Others 4,242 677 105 216
Total 25,289 7,611 22,775 17,734

19. EXPENSES BY NATURE

In Thousand Baht

Consolidated
financial statements

Separate

financial statements

2016 2015 2016 2015

Changes in finished goods

and work-in-process 1,348 13,698 11,258 (11,493)
Costs of sales - real estate 179,081 - - -
Raw material and consumable used 244,817 222,578 7,200 4,649
Supplies and raw material component 16,502 16,528 3,575 8,549
Employee expenses 129.808 89,976 13,586 17,317
Directors’ and management’s

remuneration 9,425 8,800 6,177 7,088
Depreciation and amortization 71,793 68,197 54,678 54,369
Electricity 28,480 24,384 4,524 0,197
Repair cost 16,550 14,508 1,759 3,436
Transportation and export expenses 39,578 36,655 1,168 767

ol 2l S -

( Mr. Suchart Phisitvanich

Director



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31, 2016 and 2015
20. INCOME TAX

Tax expense for the years ended December 31, 2016 and 2015 were as follows:

In Thousand Baht

Consolidated financial Separate financial
statements statements
2016 2015 2016 2015
Current tax expense - 2,210 - -
Deferred tax expense 5 - - -
Tax expense . 2,210 - -

As at December 31, 2016 and 2015, the Group expected that it is not probable that future taxable profit
will be utilized and, accordingly no deferred tax asset was recognized.

As at December 31, 2016, tax losses are Baht 305 million for the Group and Baht 125 million for the
Company. Such tax losses are able to be used as tax credit as follows:

In Million Be used as
Baht tax credit up to

The Group
- Company and its subsidiaries in Thailand 176 2021
- Subsidiary in U.S.A. 129 2036
Total 305
The Company
- Company in Thailand 125 2021

Promotional privileges

By virtue of the Investment Promotion Act, the Company has been granted certain privileges for
production of particle board. The principal privilege is the exemption from corporate income tax for a
period of 8 years from the start of business operations related to their privileges. As a promoted company,
the Company must comply with certain conditions and restrictions.

The performance of the particle board for the years ended December 31, 2016 and 2015 incurred losses.
Accordingly, the Company did not obtain any corporate income tax benefit from this privilege.

( Mr. Suchart Phisitvanich
Director




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED

AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31,2016 and 2015

21. LOSS PER SHARE

Loss per share for the years ended December 31, 2016 and 2015 were calculated as follows:

In Thousand Baht / Thousand shares

Consolidated Separate
financial statements financial statements
2016 2015 2016 2015
Loss for the year (137,823) (74,826) (64,947) (55,696)
Number of common share at January 1 470,000 470,000 470,000 470,000
Effect of shares issued 110,956 - 110,956 -
Weighted average number of
common share 580,956 470,000 580,956 470,000
Loss per share (In Baht) (0.24) (0.16) (0.11) (0.12)

22. DIVIDEND PAYMENT

At the shareholders’ meeting of the Company held on April 20, 2015, the shareholders approved the
appropriation of dividends of Baht 0.05 per share, amounting to Baht 23.5 million, from the retained

earnings as at December 31, 2014,

23. SEGMENT INFORMATION

The Group operate both in Thailand and oversea. The main business segments are as follows:

a) Furniture, modified rubber wood and particle board.
b) Golf course

¢) Real estate development

d) Mushroom cultivation

Revenue from sale of goods to major customers for the years ended December 31, 2016 and 2015

amounted to Baht 244.3 million and Baht 162.6 million, respectively.

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31, 2016 and 2015

24. REGISTERED PROVIDENT FUND

The Group has arranged a contributory registered provident fund in accordance with the Provident Fund
Act, B.E. 2530 (1987). Membership to the fund is on a voluntary basis. Under the plan, the Group and
employees contribute an amount equivalent to 3% of the employees® basic salaries.

Contribution, which was charged to operations for the year ended December 31, 2016, amounted to
approximately Baht 0.2 million in the consolidated financial statements and Baht 0.07 million in the
separate financial statements.

25. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Principal market is the market with the
greatest volume and level of activity for the asset or liability. Market participants comprise buyers and
sellers in the principal or most advantageous market for the asset or liability whereby market participants
are independent of each other, knowledgeable and having a reasonable understanding, able to enter into a
transaction for the asset or liability, and willing to enter into a transaction for the asset or liability.

To increase the consistency and comparability in fair value measurements and related disclosures in the
financial statements, the fair value hierarchy is categorized into 3 levels with respect of the inputs to
valuation techniques used to measure the fair value. The fair value hierarchy gives the highest priority to
quoted prices (unadjusted) in active markets for identical assets or liabilities (“Level 1 inputs™),

secondary priority to other observable inputs (“Level 2 inputs”), and the lowest priority to unobservable
inputs (“Level 3 inputs™).

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability.

As at December 31, 2016 and 2015, the Group had no any asset or liability that is measured at fair value
(both on a recurring or non-recurring basis) in the statement of financial position.

However, the Group has financial assets and liabilities not measured at fair value in the statements of
financial position as at December 31, 2016 and 2015 but for which the fair value is disclosed in Note 26.

( Mr. Suchart Phisitvanich
Director
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)

December 31, 2016 and 2015

26. DISCLOSURES OF FINANCIAL INSTRUMENTS
Financial risk management policies

The Group is exposed to normal business risks from changes in market interest rates and currency
exchange rates and from non-performance of contractual obligations by counterparties. The Group does
not issue derivative financial instruments for tradin £ purposes.

Credit risks

Credit risks arise when the counterparties fail to meet their obligations as agreed. The Group does not
have any material credit risks because the Group constantly evaluates the debtor’s status. The maximum
credit risk exposure in the event that other parties fail to perform their obligations is the account value of
debtors as expressed in the statement of financial position.

Interest rate risk

Interest rate risk incurs from the future interest rate instability, which may affect the Group operating
result and cash flow. The Group also incurs interest rate risk from borrowings from banks.

Since the financial assets and liabilities are held primarily in short-term and have fixed interest rates in
relation with the current market interest rate, the Group has not used financial derivative to protect
against such risk.

Liquidity risk

The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate
by management to finance the Group’s operations and to mitigate the effects of fluctuations in cash
flows.

Fair value

Cash and cash equivalents, trade and other receivables and loans receivable - the carrying amounts
approximate their fair values due to the relatively short-term maturity of these financial instruments or
bear interest at market rates (Level 2 inputs).

Bank overdrafts and trade and other payables - the carrying amounts of these financial liabilities
approximate their fair values due to the relatively short-term maturity of these financial instruments or bear
interest at market rates (Level 2 inputs).

Deposit at financial institution under pledged - the carrying amount approximates its fair values since this
financial instruments bear interest at market rates (Level 2 inputs).

Long-term borrowings and finance lease liabilities - the carrying amounts approximates their fair values
since these financial instruments bears interest at market rates (Level 2 inputs).
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( Mr. Suchart Phisitvanich
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Notes to Financial Statements (Continued)
December 31,2016 and 2015

27. COMMITMENTS

As at December 31, 2016, a subsidiary had outstanding commitments on building construction totaling
Baht 49.9 million.

28. CAPITAL MANAGEMENT

Significant objectives of the capital management of the Group is to ensure that they have appropriate
financial and capital structures as well as maintaining the financial liquidity and ability to continue their
businesses as a going concern.

29. APPROVAL OF FINANCIAL STATEMENTS

These financial statements have been approved by the Companys Board of directors on February 24,
2017.

DBt St S

( Mr. Suchart Phisitvanich
Director
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