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FANCY WOOD INDUSTRIES PUBLIC CO.,LTD.
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WHAADUDUNUNE VD N.

. Proxy Form A.
ewumlgaihuvvidenasidudon)
(General and Simple Form) (?Jﬂmnﬂmﬂuﬂ 20 L)
(Please attach stamp duty of Baht 20)
mynziiougdiony Ao
Shareholder registration number Written at
Tui o WA,
Date Month Year
iy daani agiavil o
I'We nationality residing/located at no. Soi
U fAuanang gunamn Jaida _
Road Tambol/Kwaeng Amphur/Khet Province
siterlalsudld
Postal Code

@ dudioiuueniim wludjadudania aifa v Cuiinan)

Being a shareholder of Fancy Wood Industries Public Company Limited (“Company™) .

Tasdioudmauisduiay u o wazeamdssasnzuunldnim (foa Aail

Holding the total number of shares and have the rights to vote equal to votes as follows

O duenii Ju  uazeamdnasnzmum ldmiiy o
ordinary share shares and have the rights to vote equal to votes

O dug5udng Ju  uazeamdsasnzaun ldmiiy o
preference share shares  and have the rights to vote equal to votes

3 vowoudungl (nzandondoladonily
Hereby appoint (Please choose one of following)

o 4 O 4 ay 1 ogthnanaail
nsal@ende 1. njamitaTaanuy ' s ;
vilL i:qiﬂrjﬁ’uuﬂuﬁ'm‘m Name . age years residing Inowli.d at no.
- . [1RARE ATURMA 0N
If you make proxy by choosing No.1,
v a O 3 Road Tambol/Kwaeng Amphur/Khet
please mark at 1. and give the I - -
. . fania srier Il sudid
details of proxy (proxies). .
Province Postal Code
¥Wi0/0r
£ - -
i a1y il agiavi
Name age years residing/located at no.
U Aranag dune
Road Tambol/Kwaeng Amphur/Khet
Fanda soierlalsudid
Province Postal Code

& - -
auniaauladisanwaen
Anyone of these persons

O2. wevsunzlinsrumsdaszaulanunilsvesniin fio
Appoint any one of the following members of the Independent Directors of the
Company
[ wiwnlseiaGs msfan Mr. Prasert Patradhilok

niddonde 2. njaiuATe LY
v 02 wazd@onnsaumsaore
aulanunils

If you make proxy by choosing No. 2,
please mark v at [ 2. and choose
one  of these members of the

Independent Directors.
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ﬁzqﬁy1}4ﬂsiﬁﬁnimmiﬁm:ﬁ%’uuﬂuﬁ1lﬂ:nu1ﬁﬂuﬁﬁq Dirunsadnlizgn1d WossunsdmszAmdadudiuueusunzununssums
dersz i dansodmlszam

In this regard, in the case where any of such members of the Independent Directors is unable to attend the meeting, the other members
of the Independent Directors shall be appointed as a proxy instead of the member of the Independent Directors who is unable to attend
the meeting.

Lflur_’l_lmuﬁmuﬁ’i"mlﬁ'ui’;ﬂm’ﬁg]3:mlLLn;rmﬂLFrUumylxLLuuLLﬂ1|°i'1"1wLi’fﬂumsﬂ::qumﬁm_ﬁﬁaﬁud::ﬁﬂ 2561 i’uqrﬁi’i 27 HM1EM 25610701
09.30 . o TsausnlliTad ¥ 5 HoaRaiman il 40 auugyin vou 26 anaeans ngamumILAT 10110 Hiefeziuanu Ty nm
uazaLRDUA

as my/our proxy (“proxy”) to attend and vote on my/our behalf at the Annual General Meeting of Shareholders 2018 on April 27, 2018
at 09.30 a.m. at the Four Wings Hotel, Floor 5" King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok, 10110, or
such other date, time and place as the meeting may be held.

Aamslaiigiuueuduns Idnssit i lumadssg  dundasdidivuoviuns ivonidosnmiidmidisaluniadosouiuns 1o
wilauidmdr dnssinommlsznig

Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting
intentions as specified herein, shall be deemed to be the actions performed by myselflourselves.

AIHO/STENS oo HuDUTUNE /Grantor
Lot )

advol Signed o A3 uunuiung/Proxy
Lttt )

avia/ Signed o A3 uunuiung/Proxy

A . W w ;
BITD Signed oo Hivuauaung/Proxy

[

HiE A/ Remarks

Afovuituouiunsgdowouiuns Wi uuouiunsivsnodoniuginlisuazoondosnsnzuuu Tiaunsontwonimaniuli
Funouiunsraoauitononmsasnziudonld
The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split
his/her votes to different proxies to vote separately.
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MNFANAUAUNE WU U,
Proxy Form B.
(WULTIfVUATIEMSE1e g Tiazuaudunziiazdaataiauuazamada)
(Form with fixed and specific details authorizing proxy)

(Taansuanuil 20 L)
{Please attach stamp duty of Baht 20)

wanzidendiney Faun
Shareholder registration number Written at
Fui WFlau WA,
Date Maonth Year
M dwdn Ay 2¢1877 T8t
We nationality residing/located at no. Soi
OUM__ Awaume_ @neiem Ui
Road Tambol/Kwaeng Amphur/Khet Province
svialulpuile]
Postal Code

@ duffeiuresFem uudiadudasia 4110 @waw) cuFEnY)
Being a shareholder,of Fancy Wuod Industries Public Cumpdny Limited (“Company™)

TAeNeRua WA o uazesni@esaspzuunldviniy A Al
Holding the total number of shares and have the rights to vote equal to votes as follows
O fiuansiy M uavesn@seainzuuulgivingy @en

ordinary share shares and have the rights to vote equal to votes
O fuisuans W uavesn@seaanzuulgivingy @en
preference share shares and have the rights to vote equal to votes

(3)  veneusunzli (ngsidendeladentis)

Hereby appoint (Please choose one of following)

O @9 a1y il agiiuai
ﬂTmLﬁﬂﬂ‘ﬁﬂ 1. ngrmm y Name age years r{.sldlny"lutaloddl no.
wiseame v i 01, s:de o AR/ g9
H‘i“]_luﬂ‘]_lﬂ"m"lﬁ Road Tambol/Kwaeng Amphur/Khet
If you make proxy by choosing Faudm e lilswcle
No.1, please mark v at[J1.and Province Postal Code
give the details of proxy (proxies). wen/or

9 21 il agjtinwani
Name age years residing/located at no.
nuu FTLA/UYI4 CRIhD
Road Tambol/Kwaeng Amphur/Khet
v e lusrwidel

Province Postal Code

- = =
Aunilanula i AuAnn
Anyone of these persons

nagliends 2, ngomin O2. wevdunzlinssunsdassaularmiieeaisng fAe
Lﬂﬁ‘ﬂdmd"lil v § 2 ua> Appoint any one of the following members of the Independent Directors of the Company
iBannssuntsBsszaulam O wneilsviasy fMAan Mr. Prasert Patradhilok

=
Widd
If you make proyf by choosing No.
2, please mark ¥ at D 2. and

choose one of these members of

lﬂuml?ﬁl'ﬂﬂ~‘1'1|'|1'|l,il'II.‘HEJl‘ll11.]3“’“];'111!;(?1"@6ﬂlﬂfjﬂ,ﬁ\‘lF'I"ll‘l-l1!111111'1|'l'ﬂﬁl'l1‘1!ﬂ131.]3”];"”?[1'”5[.!”9@1{111]3"5]11.] 2561 Tuﬂﬂﬁ‘ﬂ 27
LUHEY 2561 118710930 U. @ Tiﬂlliﬂiﬂ‘i?dﬁ “]f‘IJ 5 ﬁﬂﬂﬂdﬂﬂlﬂl'l lﬁﬂl‘l"l 40 ﬂ‘IJufT‘lIll']"l"l WA 26 1UANADIAEL NTUNNUHIUAT
10110 ﬁiﬂﬂﬂwﬂﬂlﬁﬂﬂiﬂiu')ﬂ 17381 !Lﬁ:..ﬁi'l']ﬂ‘l’lﬂuﬁ?ﬂ

as my/our proxy (“proxy”) to attend and vote on my/our behalf at the Annual General Meeting of Sharcholders 2018 on April 27,
2018 at 09.30 a.m. at the Four Wings Hotel, Floor Slh, King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok,
10110, or such other date, time and place as the meeting may be held.
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a g [ & Bras - k1 Y :‘l :l‘l‘ s 3
[CYRE Y Lmﬂmuﬂuauﬂﬂugmm ﬂu&uﬂmﬂmﬁm AIAZLUULNTTIN L'Q"Iiuﬂ']i‘ﬂ?:“.guﬂ?ﬂu U
In this Meeting, I/'we grant my/our proxy to consider and vote on my/our behalf as follows:
O (n) WigFuneudunzianifiarsanuazasmwnudimidliynlssnmeanaidiuaunas
(a) The proxy shall have the right on my/our behalf to consider and approve indepgndemly as it deems appropriate.
. a = = s
O (1) Wifunaudunsasni@iasinzuuninmndilisasdaasdinonggi fail
(b) To grant my/our proxy to vote as per my/our desire as follows:

sz 1 Fasunfusassanumetlsspadaniydievuasad 1 1széil 2560 asiuil 16 gatan 2560
Agenda item no. 1 To consider and adopt the Minutes of the General Meeting of Shareholders No. 1/2017 dated October 16, 2017.
O WidFuneugunzilaniRansnuazasmumdmdn ldynlsznmanuiiiuaunas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneugunrean@eainzuuununaiilszasfaasinndn fail
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusng O lsdudiugding Osrannides
4 Approve Disapprove Abstain
529 2 sunsruuanisatiuanuaasusenlusavil 2560

Agenda item no. 2 Get to know the performance of the Company for the year 2017. X
O Widfuneudunzi@niiasnnuazassmumdnndnlaynlszsnsmuidiuannos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneugunrean@enainzuuununailszasfaasinndn fail
The proxy shall have the right to approve in accordance with my/our intention as follows:

O windae O lsivfiusiae Osneanides
Approve Disapprove Abstain
pr - wa o o o o P 4 o o
A1FEN 3 WANTUDUHNPIUARLRZIL n'fl'a"u’1ﬁuu'ﬂ‘aqu%“l:mﬁ’miu%ﬂuﬂmu'ﬁm!ﬁ ™ AUN 31 SUMAN

2560 AarinunispsiagauaIngaainduas

Agenda item no. 3 To consider and approve the balance sheet and income statement of the Company for the fiscal year ended December 31,
2017 which was audited by the auditor. \
O Widfuneudunzianiiasnuazassmumdnndnlaynlszsnsmuidiuannos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WdFuneudunzeandeasazuiuninanulrzasfuestindi dil
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiugine O lsduuging O anaanides
I Approve Disapprove Abstain
2529 4 Wansanaydananeiuiunalszanil 2560
Agenda item no. 4 To consider and approve no dividend payment for the year 2017, ,

O Widfuneudunzi@niiasnnuazassmumdnndnlaynlszsnsnuidiuaunos

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneugunrean@eainzuuununaiilszasfaasinndn fail

The proxy shall have the right to approve in accordance with my/our intention as follows:

O windiag O laisfiuding Oameandes
Approve Disapprove Abstain
= Y - & Ry o= B i
2929 5 ANATUNBBNAINTTNNITUNUNTTHNITNABIRDNAININGEUSZANT] 2561UaENITUAININTTHNIS UM

= " -
AN 1 AULUUIINAILAUINI19RS

Agenda item no. 5 To consider elect directors to replace those retiring by rotation in the year 2018 and appointment of one new Director from
vacant position. .
O WeSunaudunzilansRansunuazasdundwdnldynisznismuiviuasnas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wefunaudunzesnidessiazuuunnmiulszasdrasdamdn dal
The pgoxy shall haye the right to approve in accordance with my/our intention as follows:
NTUFNAINSTUN TR
Appointment of directors to all
O wiusiag @oe O laddiudiag @ O epaandas \Aen
Approve WVotes Disapprove WVotes Abstain Vote
nsusaanssinaluseunna
Appointment of an individual
5.1 1819041 wIFY Auiauimi
To consider Pol.Lt.Gen. Vichai Tanpatanarat
O wiugiae @ee O lsdvivdng e [ snaenides e
Approve ) Votes Disapprove Votes  Abstain Votes
52 Man90d0 WenIning Sad lanm
To consider Mr. Thaweesup Chitsophon
O iudae e O lsiiding e O smeanides Ve
Approve Votes Disapprove Votes Abstain Votes
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1 1 1
5.3 917041 NFuAasianssnslus i 1 AwitieannAuTiaid e

To consider the appointment of one new Director from vacant position.

O iudoe e O lsiviwdne @e O smeanides Ve
Approve Votes Disapprove Votes Abstain Votes
al a e ' ] =
1589 6 NRTUAYNANMUUAAIABLUNUNTTNMST WaztiuLanssunis dszantl 2561

Agendaitemno. 6  To consider and Approval of the Remuneration Committee And bonus for the year 2018 The Board of Directors
O WigFunaugunsdifinsiasnuszassmunudmdnliynlsznisamiliuanaag
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneusunraan@eainzuuununailszasfaasinngn fail
The proxy shall have the right to approve in accordance with my/our intention as follows:

O Wiusag @ee O laddiusing @eas O wnaandes e
Approve Votes Disapprove Votes Abstain Votes
=l . & v o . as
M9 7 AasanaylRudsnsauiduazimuadinauunudmiutl 2561

Agenda item no. 7 To consider and approve the appointment of auditors and their remuneration for the ygar 2018.
O Widfuneuaunzi@ninasnnuazassmumdnndnlaynlsznsnunidiuannos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Widfuneudunzesndeaiaziuuniuaulszasfasdnng fail

The proxy shall have the rlbht to approve in accordance with my/our intention as fullous

O wiugng Bea O Ldviuding @ee O snaandeg e
Approve Votes Disapprove Votes Abstain Votes
= o s = o v e o o as 2 ey W al 2 2 .
ATEN 8 ‘N"i"iﬁ‘m"l‘auuFIf‘I"Iﬁ‘tLﬂTLNNLﬂNT‘aUQﬁU‘H‘BGU?H“ 18 32. (n"i?ﬂ?ﬁ‘gugﬂﬂ'@u) Lwﬂﬂlﬁﬁ‘aﬁﬁﬂ‘a\!nu

wezs iR nNIINEiA W.A.2535 ( aifuudludadndatui 4 wsneu 2560 )
Agenda item no.8 To approve the amendment of Article 32 of the Company's regulations (the Shareholders' Meeting) to comply with Public
Company Limited Act B.E. 2535 (Revised on April 4, 2017)
O Wiéuneusunzdansimsmnuazasiumdmid ldnuszneniui fiugunos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneusunzean@enainzuuununilszasfaasinngn fail
The proxy shall have the right to approve in accordance with my/our intention as follows:

O windine dea O 'lduiusing dew O ameanides e

Approve Votes Disapprove Votes Abstain Votes
= o al =l -]
152N 9 WANTWILTDIAU 9 (D)

Agenda item no. 9 Other matters (if any)

(5} N1Iad ﬂ.,uwu.Lﬁmﬂmmuuﬂurﬂuﬂu‘mmsjmﬂiu uld m;J‘nnumwmmﬂuﬂmumu‘lmﬂm NeaeRzLAET
lignéinuas Lildiflumsaspzuuadasaasdnn dnlugmuedfiadu
If the proxy does not vote consistently with my/our voting intentions as specified herein, such vote shall be deemed incorrect and is not
made on my/our behalf as the Company’s shareholders.

(6) 1unmuw-ﬁ'mm1'1u'lﬁs~uﬂ'aw1]s~ﬁaﬁ‘1umsaamﬁuamﬂ%Luu“lLm:i°Tﬂ'l‘ﬁ'mas~u"li"1uimmumﬂunimﬂnﬂswwunﬁmﬁmmsam
wiludadlauanmilonndaiizay ey sawdansdidnaudlaldnlamioimdudodeiaemsla Tiuueuiunsiang
mmmmmmummwﬁ'mm1'15)]m]iumimm'lmuﬁumi
In the event that I'we have not specified my/our voting intention on any agenda item or have not ¢learly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition of
any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects,

Aannslafffuneudineldnssinl lunsuszgs Buudnsdifdfuneudunslisen@asmuiidmdnszy luniidenauduny
lﬂﬂ'ﬂLﬁM'ﬂuQWT’IWW’Ii[ﬂﬂi‘ ﬂﬁL‘ﬂdﬂﬂﬂﬁ“’ﬂ’]i‘

Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting intentions as
specified herein, shall be deemed to be the actions performed by myselfiourselves.

Auauduns/Grantor
O PSSP )]
Y SEENEH .o HiuNaUgUN/Proxy
O PSSP )]
adte/ SHENEA <. HFunauduny/Proxy
adia SHZNE 1o HFunauduny/Proxy
O PPN ]
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WHIELUE) Remarks

[

P - % o 9 30 a = = 2 = .
t&lm‘ﬂvguﬂmuauﬂm:ﬂmuﬂuaum‘luqﬂmuﬂumummmmmmm Lﬂugwﬂﬂ?:‘qm uaraanidesadAzuuy ldaiunn
wilnenduaurulilFuneudunzuatspuianannisasnziReals

The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split

his/her votes to different proxies to vote separately.

lunseindanssnazisnsanlunisdszguuanndnanszissy$deeiu duevdunzansnsoszyiiaiin liuludszadewuy
L ] =

UUIADHBUDUNZWDL 2. ATHIWL

In case where the statement exceeds those specified above, additional details may be specified in the Attachment to this Proxy Form B.

provided.
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Attachment to Proxy Form B.

nsnavaunslugusitudtaiuaeustm uludjpdudansa S10n (uurtw)
A proxy is granted by a shareholder of Fancy Wood Industries Public Company Limited

Tunstlszguandodiatulsyand 2661 JuR 27 wweu 2561 1981,09.30 1. 1 TrausnTWFAed qu 5 dasfiaiyn wad 40
OULAYHIN B 26 LIAARBUAL NTUVNHMILAT 10110 vizaRaziudeulludy vad uazanunawsiie

at the Annual General Meeting of Shareholders 2018 on April 27, 2018 at 09.30 a.m. at the Four Wings Hotel, Floor 5th, King Kanya Room, 40, Sukhumvit
Road, Soi 26, Khet Klongtoey, Bangkok, 10110, or such other date, time and place as the meeting may be held

=l =
Oanssh 1584

Agenda item no. Re: )
O WiiFuseugunrianifansanuazasmumdndn ldynlsznisansiiiuaunas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wigfuseudunzeandesasnzununuanulszasfaasdmdn dal

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wivsiag O liiusog Onaanides
Approve Disapprove Abstain
= =
Oaszh 1394
Agenda item no. Re:

O WéFuseudunsiiinsiasnnuazassmunudmdn ldynidsznismsimiiuanaog
The proxy shall have the right on my/our behalf to consider and approve indepsndemly as it deems appropriate.
O Wefuneudunzesnidesainzunununiulszasdrasdamdn dail

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiuging O ldwiugion Oenaanides
Approve Disapprove Abstain
= =
Caszhn 1399
Agenda item no. Re:

O WFunaudunzilaniiarsnnuaszsanmunudnd ldyndsenmsmuidiuaunas

The proxy shall have the right on my/our behalf to consider and approve inde[ﬁndemly as it deems appropriate.
- o = Iy s
Ogfunaudunaan@asainzuuuaiuanilsrasduasting il

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wivsiag O liiusog Onaanides
Approve Disapprove Abstain
Oanezh 399
Agenda item no. Re:

O WeFuneusunsianifiansanuazasmiunudndn ldnnlszmsnuflduauaas
The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O WdFuusudunseandasanzuuunuautlszasiading sl
The proxy shall have the right to approve in accordance with my/our intention as follows:
O winsiog O liiusog Oameanides
Approve Disapprove Abstain
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WULNIIRRNAURUNE WL A,
Proxy Form C.
Adiawznsdiidfeuiiusingdelunzifiawfiugamuianlsumauazuranslid@@laideu (Custodian) Tu
wu a g
1J'a‘..mﬁ'lm|tﬂuu'iml'ml.m"ﬁuauﬂmmuu)
(For the shareholders who are specified in the register as foreign investor and has appointed a custodian in Thailand
to be a share depository and keeper)

Taansuansil 20 un)
(Please attach stamp duty of Baht 20)

wam s neti Feui
Shareholder registration number Writfen at
Tuh we WAL
Date Maonth Year
M dwdn Ay 2¢1877 T8t
I/'We nationality residing/located at no. Soi
ni FLA/MTY AN8/R FaNTa
Road Tambol/Kwaeng Amphur/Khet Province
gvia L) gl
Postal Code

lugnuzdiszneugrnadugfuenuarguaiy Custodian) Wit
As the custodian of

= L T - oas o s =4 o 4 -
emlﬂu@nﬂuummu%ﬂn Lqu%‘gm-au ARATH AINA (NWITU) “LTEHN™")
Being a shareholder of Fancy Wood Industries Public Company Limited (“Company™)

Taeiiefuauawisduss

Holding the total number of
2 .

O duanley

w e - -1
W uazesn@ssaspzualiviniy e fadl

shares and have the rights to vote equal to
B 2 1] o
U Lazaan LaEIQﬁQ Azuuuliyingy

ordinary share

shares and have the rights to vote equal to

votes as follows
=

LARI

votes

O fuisuans W uavesn@seainzuuulivingy @en
preference share shares and have the rights to vote equal to votes
(2)  veneudunzli (ngnidendeladavii)
Hereby appoint (Please choose one of following)
O 39 21 il agtinuani
ﬂTWLﬁﬂﬂ‘ﬁﬂ 1. ﬂzﬂﬂ‘r’lq y Name age years refudlne.-’localed at no.
m?ﬂmmﬂ v i O szyde nuu AL/ GaThG)
mmmﬂua’]u’]ﬂ Road Tambol/Kwaeng Amphur/Khet
If you make proxy by choosing WA ﬁﬂlﬂmﬂﬁ
MNo.l, please mark ¥ at 1. and Province Postal Code
give the details of proxy (proxies). W 0Or
9 21 1 aginuaei
Name age years residing/located at no.
nuu ANLIA/L ana
Road Tambol/Kwaeng Amphur/Khet
v el srwidel
Province Postal Code
AunileAulaiiamuReD

n?ml‘ﬁ'ﬂ ﬂcﬂﬂ 2. n?mq“q AI‘I)‘O]’]L‘ of these persons

wirnavune v 7 O 2. uay e . - 2 e

Lﬁﬁﬂnii‘ummm‘:ﬂulmﬂu Oa. Nﬂuﬂuﬂziﬁﬂ?i‘uﬂﬂi‘ﬂﬂi‘zﬂulﬂﬂuﬁu\ﬂ]‘f’N'iJi“L‘I'I"I“I AR

W4 Appoint any one of the following members of the Independent Directors of the Company

If you make proxy by choosing No. 0 wnenlszia3s sIsan Mr. Prasert Patradhilok

2, please mark ¥ at [ 2. and
choose one of these members of

=

Lﬂummuﬂﬂqmwmmﬂmﬂimmm:@ﬂnmmmﬂ Lmumenwm‘lumiﬂiwmumum_, Havnillszdntl 2561 Tud 27
LENEY 2561 1987 09.30 Y. ol 19ausuinsFad 'i‘i"u 5 waqmnmm'n Waaf 40 U i!’q:-l%‘lﬂ 488 26 LUAARBILAL
ﬂi\'ILTIWN“"IHFIi 10110 mwqumw‘lﬂ‘lmu LI8" LLﬁuﬂﬂ’lu‘ﬂﬂuﬁQﬂ

as my/our proxy (“proxy™) to attend and vote on my/our behalf at the Annual General Meeting of Shareholders 2018 on April 27,
2018 at 09.30 a.m. at the Four Wings Hotel, Floor S'h, King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok,

10110, or such other date, time and place as the meeting may be held.
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ar -

a g [ i Srws s L ] = 1:‘!‘ 1:‘!‘
(3) "T.I'1T‘IL""I']‘]J‘f’]1J‘E’J‘LI'QTWIzlﬁﬂimu‘ﬂuﬂuﬂzﬁl'ﬁ"]uﬂﬁxﬂuLLﬂzﬂﬂﬂmﬂQﬁQﬂ:LLuuiuﬂ‘Nu N
1/We grant my/our proxy to attend this Meetipg and cast votes as follows:
O seudunzmusiwwiuiouaiteuszidnesn@esssnzuuuls
Grant all of my/our proxy in accordance with the amount of shares with voting right I/'we hold
O usudunzunsdau fie

Grant certain of my/our proxy as follows:

O suaniny W uasilanseani@enainzuuulsl @en
ordinary share shares  and have the rights to vote equal to voles
O Huudng W wazH@nfeanidesasnzuuuli @
preferencc share shares  and have the rights to vote equal to votes
=
?'Jllﬁ‘ﬂﬁ‘ﬂ'ﬂﬂLﬁﬂQﬁQﬂuLluuﬂQﬁuﬁ LA
Total voting right Votes

@  dwdeneudunzlddiuneudunzeanidesasnziuunudimdnlunssequaiiidag

In this Meeting, I/we grant my/our proxy to consider and vote on my/our behalf as follows:

= ar o & = o a ol
RRLETR fansnfusassanumsdssgidadudiauasen 1 Uszantl 2560 asiun 16 natAN 2560
Agenda item no. 1 To consider and adopt the Minutes of the General Meeting of Shareholders No. 1/2017 dated October 16, 2017.

O WidFuneugunzilaniRansnuazasmumdmdn ldynlsznmanuiiiuaunas

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wdfuneudunzeandeasazuiuninaulrzasdfuestinds dil

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusng O lsdudiugding Osrannides
4 Approve Disapprove Abstain
529 2 sunsruuanisatiuanuaasusenlusavil 2560

Agenda item no, 2 Get to know the pcrl'urrnanu. of the Company for the year 2017,
O Weuneusunsiansiansanuazassiumdhmdnldynlssmenadiiiuaunas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneusunzaan@eainzuuununailszasfaasinndn dail

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusine O lsiviusine O snaanides
Approve Disapprove Abstain
= = am o ar a PV 4 a ol "
ATEN 3 WANTAUNBUNAIUARURSIL ﬁ'fl'311'1mnwﬂaqu‘iuwﬁwsusﬂuﬂumﬁuw M U 31 sUAN

2560 Aarinunispstagavangaaniuiuaa
Agenda item no. 3 To consider and approve the balance sheet and income statement of the Company for the fiscal year ended December 31,
2017 which was audited by the auditor.
O Wiunausunsdansimsnnuazasdumdmd mnuszneniui fiusunos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneugunrean@eainzuuununaiilszasfaasinndn fail
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiugine O lsduuging O anaanides
P Approve Disapprove Abstain
2529 4 wansanaydananeuiunalszanil 2560
Agenda item no. 4 To consider and approve no dividend payment for the year 2017.

O Wfunaudunziignifansnnuarasmwmdiwndn linnlsnmanuidiuaunas

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Widfunaudunzeandaeainzuuuauanulszaadaasdnd fail

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusiae (1 laiviusae O saaanides
Approve Disapprove Abstain
= a = & = i &
API9EN 5 W"i'\?m’\lﬂﬂﬂFNﬂ'i'iNﬂ"I'i'wl"l'Uﬂ??Nﬂ'\?ﬂﬁﬂ@‘a‘aﬂﬁ'\u’l'lﬁﬂﬁﬁ']ﬂ 2561 WRENIFWAIAINTINNIT

Iuad

= " -
AN 1 AULUUIINAILAUINI19RS

Agenda item no. 5 To consider elect directors to replace those retiring by rotation in the year 2018 and appointment of one new Director from
vacant position,
O Wfunensunsilansiarsnnuazasudundndnldnnlaznasmaiidiuaunos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WidFuneugunrean@eainzuuununaiilszasfaasinndn fail
The pgoxy shall haye the right to approve in accordance with my/our intention as follows:
NTUFNAINSTUN TR
Appointment of directors to all
O wiusing e [ lsidivsing e O smeanides e
Approve Votes Disapprove Votes Abstain Vote
nsusidanssumMaiuseunna
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-
192N 6
Agenda item no. 6

=i
5EN 7
Agenda item no. 7

-
ATEN 8

Agenda item no.8

-
192N 9
Agenda item no. 9

Appointment of an individual
5.1 fiKngou wwide duniauimi
To consider Pol.Lt.Gen. Vichai Tanpatanarat
O wiusig @oe O'laidiugng @e [ smnanideg e
Approve Votes Disapprove Votes Abstain Votes
52 #8904 WENINING Iad Tanm
To consider Mr. Thaweesup Chitsophon
O diusae deoa O Lduiusine @ea O snaandeg \Aen
Approve Votes Dibappm\ e VUlbb Abstain Votes

53 fiRT040 ﬂ"lTLI.IFI\iIFI\‘mTTNﬂTi‘IﬁNLWN 1 mmuwmwmmmwm

To consider the appointment of one new Director from vacant position.
O uiusine @ O 'ladiuging #ee O ameani@es \Ren
Approve Votes Disapprove Votes Abstain Votes
WATUAYNAMUUARABLUNUNTINNTS waztiutianssunisg Uszanil 2561

To consider and Approval of the Remuneration Committee And bonus for the year 2018 The Board of Directors
O WidFuneugunzilaniRansnnuazasmuwmdndnldynlsznmanuiiiuaunas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wefunaudunzesnidessiazuuunnniiulszasduasdamdn dal
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusne e Olaidiugion e [ anaanides 1
Approve Votes Disapprove Votes Abstain Votes

o e o & o ' ar
NasanayNAuAsnsd g duaziTuuaAnauunud ULl 2561

To consider and approve the appointment of auditors and their remuneration for the year 2018.
O WidFuneugunzilaniiansnuazasmumdndn ldynlsznmenuiiiuaunas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O W unausunzaan@asssazuuumuaialszasquasdiamds dail
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusne des Olsidiusion des O sneanides e
Approve Votes Disapprove Votes Abstain Votes
'ﬁm-im"nmg:i‘ﬁmeLu’n'lmﬁmﬁm’fﬂﬁ'aﬁ'mmu%ﬁ'm 1a 32. (nMsussugnianu) Walv@anaaasiu

W e oa e ar ar a a o a oa
wwmummﬁm‘uﬂum'ﬂuﬁmm W.A.2535 ( atuudlu NG 4 LuEne 2560 )

To approve the amendment of Article 32 of the Company's regulations (the Shareholders' Meeting) to comply with Public
Company Limited Act B.E. 2535 (Revised on April 4, 2017) )
O WidFuneugunzilaniRansnnuazasmumdndnldynlsznmanuiiiuaunis
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wefunaudunzesnidessiazuuunnmiulszasdrasdamdn dal
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusiog e [ lsidiving e O smeanides e
Approve Votes Disapprove Votes Abstain Votes

= =l =l o e
WITNTWWILTEIBAY 9 (01H)
Other matters (if any)

) nessrzidssvesdiuseudunzluansylanlidulunuiiszy i umi@eneudunsilitiadinsasnzuwude i
Lignsauarlilaiilunsasnzuuudsredihwid lugnediedfu

If the proxy does not vote consistently with my/our voting intentions as specified herein, such vote shall be deemed incorrect and is not made on

my/our behalf as the Company s shareholders.

(6 'LummﬂmwLm"lu'lm;mmuﬂiumﬂ"lummﬂmﬁmmﬁ LLuu‘l,wJ']s*,,‘lﬁ'lamm,,ulf’ﬂmmww&a‘lunmwﬂ&,,‘num
m?wma‘m”mi*aﬁqm’luwmimuﬂnmuﬂmmimqu‘lﬁwEm ﬂumnimmmmﬁhLﬂaauuﬂmmmwumu
daiaaralsznsla 1m3muammmmmwmsmﬁLm,,muﬂmenwm'lmﬂnﬂs,,msmuﬂmuﬁums

In the event that I/'we have not specified my/our voting intention on any agenda item or have not clearly specified or in case the meeting considers

or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition of any fact, the proxy

shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
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AanslafigFuneudunsdnssinlulunsszgn Guwinadifdfuveuduny leen@asmuiidmidnszy lumildeseuduny
'Lm@l,mmmwnwm'lmm ﬂﬂL’ﬂQﬂﬂﬂ?aﬂ’]ﬁ‘

Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting intentions as
specified herein, shall be deemed to be the actions performed by myselflourselves.

FATRISIZNEA .. vvoveverreereeves oo ereer e fHoUBUNZ/Grantor
L PSP TSPTINY il
AT/ SIEEA .o fFunauduns/Proxy
FATDY SIZNE 1.vovvvvrreevee e fFUneUTUNT Proxy
L PSP TSPTINY il
BITD SHENCd oo fFuneudime/Proxy
L PSP TSPTINY il
NUTEUNGRemarks
1o wis@eneudunzuuy A, § Mewznsdingtefunlmngelunadewdudamuilrzmauasusaialifalafeu
(Custodian}

TudszwmalnedudFudnuas guaguli winths
This Proxy form C. is only used for the sharcholder who is specified in the register as a foreign investor and has appointed a custodian in Thailand to
be a share depository and keeper.
2 vangwiidesuuumieniumidenauduns Aa
The documents needed to be attached to this Proxy form are:
0 wihdensusmnsangieduliAaladeu cusodian udgandunmannulunidensudunzunuy
Power of attorney from the shareholder empowering the custodian to sign this Proxy form on his/her behalf
@  widetuduifamnulunidenavdunsunulifueynyniseneugsisATaALY (Custodian)
Dm.umn.nl u)nﬁrmlng lhdl the person w ho signed the proxy form is pn.rmlllud to operate the custodian business
3. Nﬂ'ﬂ“uﬂﬂ‘ﬂuﬁuﬂ Az ARIHELRUN .,'Lﬁﬁl?UQJ‘ﬂUﬁuﬂ.,LW £ ‘3"'IE|Lﬂ £ Lﬂuﬁ-ll,"ﬂ’lﬂ TETHLAT ‘ﬂ‘ﬂnLaﬂQﬂQ ﬂ:uuu'l:u'mmm
LLUQLLEIn’W']u'Ju“u‘h‘INﬁJN’BUﬂu'ﬂ mmaﬂuma LLEI ﬂn']?ﬁ@ﬂ..l,l,uul,aﬂ\‘ilﬁ
The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split histher votes to
different proxles to vote separately.

a, 'Lunmvamn?,mmw-m?mlumiﬂrqumnn'wmﬂmq‘lﬁﬂqm fuavdunzamunsnszyfindis il ludesdnseuny
iR aNaUduNZULL A, AL
In case where the statement exceeds those specified above, additional details may be specified in the Attachment to Proxy Form C. provided.
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Tulszdpanuunisdanauaunsuyuy a.
Attachment to Proxy Form C.

nsnavaunslugusitudtaiuaeustm uludjpdudansa S10n (uurtw)
A proxy is granted by a shareholder of Fancy Wood Industries Public Company Limited

lunmsdseguandydievutlszand 2561 JuR 27 wwew 2561 1981,09.30 1. 1 Trausn T qu 5 diasfiaiynyr e 40
OULAYHIN B 26 LIAARBAL NTIVNHMILAT 10110 vizanaziudaullluiy vad uazanunawsie

at the Annual General Meeting of Shareholders 2018 on April 27, 2018 at 09.30 a.m. at the Four Wings Hotel, Floor 5th, King Kanya Room, 40, Sukhumvit
Road. Soi 26, Khet Klongtoey, Bangkok, 10110, or such other date, time and place as the meeting may be held

Canseh 1389
Agenda item no. Re: )
OWiFuneudunsidnifiansanuazasmwmudmidnliynlszmemufidiuannas
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O WdFuneudunzeani@esainzununuanulszasdresdimdn fsil

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusing e [ ladiiugog @ea O mpanifiea e
Approve Votes Disapprove Votes Abstain Votes
Oanezh 399
Agenda item no. Re:

O WFuneudunziiansiansanuazaanaunudmidnldynlsznsaunidiuasans
The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
OVigFuneudunzeanifesainzuuuaunndszasduasdmidn asil

The proxy shall have the right to approve in accordance with my/our intention as follows:

OJ winsig @ee O Tdwiudon @ew O smeani@es GRS
Approve Votes Disapprove Votes Abstain Votes
Oaneei Fas
Agenda item no. Re:

O W unaudunziiansiansonuazaammunudmidn ldynlsznsmaitiuanaas

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
OWiFuseudunzesni@esainzuuuaumiulszasmuasdiwdn 6l

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusing @e [ ladiiugon @ed O mpanifies e
Approve Votes Disapprove Votes Abstain Votes
Cansei Faq
Agenda item no. Re:

O WFuneudunziiansiansanuazaanaunudmidnldynlsznsaunidiuasans
The proxy shall have the right on my/our behalf to consider and approve indcpj:nd{.‘nl ly as it deems appropriate.
OWiFuneudunzean@oaainzuuaumiulszasdmasdmidn fil
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusing @e [ ladiiugon @ed O mpanifies e
Approve Votes Disapprove Votes Abstain Votes
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED

FINANCIAL STATEMENTS

DECEMBER 31, 2017



INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Fancy Wood Industries Public Company Limited

Opinion

I have audited the accompanying consolidated and separate financial statements of Fancy Wood Industries Public
Company Limited and its subsidiaries (the Group) and of Fancy Wood Industries Public Company Limited (the Company),
which comprise the consolidated and separate statements of financial position as at December 31, 2017, and the related
consolidated and separate statements of comprehensive income, consolidated and separate statements of changes in
shareholders’ equity and consolidated and separate statements of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies.

In my opinion, the accompanying consolidated and separate financial statements present fairly, in all material
respects, the consolidated and separate financial position of the Fancy Wood Industries Public Company Limited and its
subsidiaries and of Fancy Wood Industries Public Company Limited as at December 31, 2017, and its consolidated and
separate financial performance and its consolidated and separate cash flows for the year then ended in accordance with

Thai Financial Reporting Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report. I am
independent of the Company in accordance with the Federation of Accounting Professions under the Royal Patronage of his
Majesty the King’s Code of Ethics for Professional Accountants together with the ethical requirements that are relevant to our
audit of the financial statements, and I have fulfilled my other ethical responsibilities in accordance with these requirements.

I believe that audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of the
financial statements of the current period. These matters were addressed in the context of my audit of the financial statements

as a whole, and in forming my opinion thereon, and I do not provide a separate opinion on these matters.
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Valuation of inventories

As at December 31, 2017, the Group had inventories of Baht 776.36 million which the Group's inventories are valued
in the statement of financial position at cost or net realizable value whichever were lower (Note no. 4.3 and 8). 1 focus on this
area because that estimated net realizable value involve management’s judgments and the amount of inventories are

significant to the financial statements.

Key Audit Procedures

I reviewed the Group’s policy to measure the net realizable value of inventories was appropriate and accordance with
the requirement of Thai Financial Reporting Standards and reviewed the appropriateness consistency of the methods for

making the estimated net realizable value.

I understood the method for making, reviewing and authorization of estimated net realizable value. And

I audited evidences sufficiently and appropriately about to reliability of selling price of inventories that occurred after
the reporting period and estimated costs necessary to make sale that they were used to make the estimated net realizable value.

Apart from this, I recalculated the mathematical accuracy estimated net realizable value.

Book value of Particle Board Machines

The Group has tested the impairment of particle board machines as described in Note 4.9 and Note 14 due to the usage
of the particle board machines was not in line with the Group’s target. It does not meet the target group. I focus on this area
because of the book value of these machines as at December 31, 2017 amounting to Baht 201.58 million were included in the
consolidated financial statement represented a significant amount. In addition, the procedure of assessing recoverable amount

of particle board machines which is calculated by using the judgement of independent appraiser.

Key Audit Procedures

I understand the process and review the design and implementation related to identification of indication of
impairment of assets and the process to conduct impairment tests and estimation the recoverable amount in order to be

confident that the impairment testing of particle board machine is appropriate.

I have audited the reasonableness of the assumptions used by the independent appraiser to estimate the fair value.
In addition, I have audit the reasonableness of the valuation method used in estimating fair value and evaluate
the reasonableness of the assumptions used by the independent appraiser to estimate the fair value such as physical

deterioration or condition factor, technology obesity and economic obesity.

I also considered the adequacy of the Group’s disclosures in accordance with the financial reporting standard.
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Other Information

Management is responsible for the other information. The other information comprises the information included in
the annual report, but does not include the financial statements and my auditor’s report thereon. The annual report is expected

to be made available to me after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and I will not express any form of

assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or my knowledge obtained in the audit, or otherwise appears to be materially misstated.

When I read the annual report, if I conclude that there is a material misstatement therein, I am required to

communicate the matter to those charge with governance to correct the materially misstatement.

Responsibilities of Management and Those Charge with Governance for the Financial Statements

Managements is responsible for the preparation and fair presentation of the financial statements in accordance with
Thai Financial Reporting Standards, and for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Thai Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, I exercise professional judgment and maintain

professional skepticism throughout the audit. I also:
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- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, [ have required to draw attention in my auditor’s report to the related disclosures in the consolidated and
Separate financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. I am responsible for

the direction, supervision and performance of the group audit. I remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that I identify during

my audit.

I also provide those charged with governance with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably

be thought to bear on my independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, I determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. I describe
these matters in my auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, I determine that a matter should not be communicated in my report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

SP Audit Company Limited

‘ ; Q\I\N\/
A . 8\
(Miss Wandee Eiamvanicha)

Certified Public Accountant (Thailand) No. 8210

Bangkok

February 28,2018



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2017

{Unit : Baht)

Consolidated

Separate financial statements

Notes DECEMBER 31,2017 DECEMBER 31,2016 JANUARY 1,2016 DECEMBER 31,2017 DECEMBER 31,2016 JANUARY 1, 2016
{Reclassified) {Reclassified) {Reclassified) {Reclassified)
ASSETS
Current Assets

Cash and cash equivalent 25,417.805.26 25,979,374.24 35,540,720.56 17,834,838.41 2,479.601.56 15,436,092.11
Other receivable - related parties 5.1,6 = 3.586.00 = 10,416,712.70 19,674,277.49 8.880,081.36
Trade and other receivable - third parties 7 47,985,659.09 35,118,396.38 29,198,144.24 43,782,271.54 4,709.659.81 11,686,023.89
Short-term loan to related parties 5.1 - - = 631,502,071.25 639,002,071.25 287,100,000.00
Inventories 8 776,360,435.48 898,037,666.17 479,839,113.56 87,715,131.47 24,379,278.65 25,889,350.68

Current biological assets 9 = 8,337,119.59 6,915,096.98 - - -
Total Current Assets 849,763,899.83 967,476,142.38 551,493,075.34 791,251,025.37 690,244,888.76 348,991,548.04

Non-Current Assets

Deposits at financial institution pledged as collateral 10 6,184,753.90 21,127,673.07 36,074,734.38 6,184,753.90 17,150.677.42 32,132,097.11

Long-term loan to third parties 3.200,000.00 + = 3,200,000.00 = =
Investments in subsidiaries 11 E = = 10,000,000.00 £9,999.,930.00 89,999,930.00

Deposits for investment in other companies 12 11.200,000.00 t - = = s
Investment property 13 84,101,177.72 & = 84,101,177.72 40,733,220.29 46,343,186.96
Property, plant and equipment 14 439.421,538.45 729.486,167.95 760,440,305.00 435,593,799.27 431,120,750.92 471,173.382.27
Intangible assets 15 7.066.19 35.790.01 46,018.90 7.066.19 29.00 29.00
Assets not used in operations 16 20,602.937.16 16,436.664.81 21,233,650.87 20,602,937.16 16.436,664.81 21,233.650.87
Other non-current assets 8,660,711.82 4,235.890.18 22,769.825.54 1,620.916.53 225,700.00 225,700.00
Total Non-Current Assets 573.378.185.24 771.322,186.02 840,564.,534.69 561.310.,650.77 595,666,972.44 661,107.976.21

TOTAL ASSETS

Notes to financial statements are an integral part of these financial statements

1.423,142,085.07 1,738,798,328.40

1,392,057,610.03

1,352,561,676.14 1,285911,861.20

1,010,099,524.25




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION
AS AT DECEMBER 31, 2017

(Unit : Baht)

Consolidated Separate financial statements

Notes DECEMBER 31,2017 DECEMBER 31,2016 JANUARY 1,2016 DECEMBER 31,2017 DECEMBER 31,2016 JANUARY 1, 2016

LIABILITIES AND EQUITY

Current Liabilities
Bank overdrafts
Trade payable - related parties
Trade and other payable - third parties
Retention payables
Advances received
Current portion of obligation under finance lease
Current portion of long-term loans
Provision for warranty
Total Current Liabilities
Non-Current Liabilities
Obligation under finance lease
Long-term loans from financial institutions
Employee benefit obligation
Deferred tax liabilities
Retention payables
Total Non-Current Liabilities

TOTAL LIABILITIES

{Reclassified) {Reclassified) {Reclassified) {Reclassified)
17 3.376.66 34,577,003.20 66,409.55 3.376.66 24,663,479.28 10,320.15
5.1 B Z = - 78,941.39 116,734.86
18 35,125,187.12 60,354,278.85 98,348,153.92 23,382,073.40 6,091,792.55 2.958,847.69
4,577,993.99 2,446.882.16 2,856,617.12 = - =
4,573,969.19 21,594,628.02 767,350.04 2,618,969.19 46,728.97 747,350.04
19 1,157,207.81 1,059.915.18 32,71535 1,103,151.65 651,958.61 =
20 82,969,120.47 111,523,977.38 18,905,792.72 - ] =
853,413.60 391.392.04 = = = =
129.260,268.84 231,948,076.83 120,977.038.70 27,107,570.90 31,532.900.80 3.833,252.74
19 619,971.48 2.615.144.73 95.844.68 575,224.73 1,678,376.40 =
20 33,950,083.70 145.448.056.19 §8,018,370.56 = = =
21 5,353,790.25 5,151,669.00 3,509,142.02 4,623,656.25 2,666.188.00 2.107,070.00
22 500,366.54 - = 30,202.81 = =
3,800.313.44 4,290,966.00 = = = =
44,224,525.71 157,505,835.92 91,623.357.26 5,229,083.79 4,344,564 .40 2,107,070.00
173,484,794.55 389.453.912.75 212,600,395.96 32,336,654.69 35,877.465.20 5.940,322.74

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION
AS AT DECEMBER 31, 2017

{Unit : Baht)

Consolidated Separate financial statements

Notes DECEMBER 31,2017 DECEMBER 31,2016 JANUARY 1,2016 DECEMBER 31,2017 DECEMBER 31,2016 JANUARY 1, 2016

{Reclassified) {Reclassified) {Reclassified) {Reclassified)
EQUITY
Share capital 23
Authorised share capital
615,000,000 ordinary shares of Baht 1.00 each 615,000,000.00 615,000,000.00 - 615,000,000.00 615,000,000.00 -
470,000,000 ordinary shares of Baht 1.00 each - - 470,000,000.00 - - 470,000,000.00
Issued and paid up share capital
615,000,000 ordinary shares of Baht 1.00 each 615,000,000.00 615,000,000.00 - 615,000,000.00 615,000,000.00 -
470,000,000 ordinary shares of Baht 1.00 each - - 470,000,000.00 - - 470,000,000.00
Premium on share capital 709.150,970.58 709,150,970.58 540,950,970.58 709,150,970.58 709,150,970.58 540,950,970.58
Retained earnings {deficits)
Appropriated
Legal reserve 24 25,600,000.00 25,600,000.00 25,600,000.00 25,600,000.00 25,600,000.00 25,600,000.00
Unappropriated (100,093,680.06) {14,076,603.74) 126,536,797.17 (29,525,949.13) (99,716.574.58) (32.391,769.07)
Other components of shareholders' equity 25 b 13,670,048.81 16,369,446.32 b = =
Total Shareholders’ Equity 1,249.657,290.52 1.349,344,415.65 1,179.457.214.07 1,320,225,021.45 1.250,034.396.00 1,004,159.201.51
TOTAL LIABILITIES AND EQUITY 1,423,142,085.07 1,738,798,328.40 1,392,057,610.03 1,352,561,676.14 1,285,911,861.20 1,010,099,524.25

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2017

(Unit : Baht)

Consolidated Separate financial statements
Notes 2017 2016 2017 2016
{Reclassified) (Reclassified)
Revenues

Sales of goods 752,529,484.72 586,706,927.52 57,499.409.38 14,629,240.44
Other income 9.991,292.96 24,540,475.03 22,084,259.46 22,774 886.95
Gain on disposal of assets 932.58 3,387.35 932.58 233545
Interest income 327.626.10 1,021,465 .88 16,103,122.36 13,862,691.22
Gain on exchange rate = 1,907,339.58 35.366.08 63,037.22
Dividened income - 79,999 980.00 =

Gain on business transferred
Total Revenues
Expenses
Cost of sales
Selling expenses
Administrative expenses
Loss on exchange rate
Finance cost
Total Expenses
Profit (loss) for the year from continuing operations
Profit (loss) for the year from discontinued operations
Profit (loss) before income tax expenses
Income tax expenses
Profit (loss) for the year
Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Exchange differences on translation
Items that may not be reclassified subsequently to profit or loss
Actuarial gains(losses)
Other comprehensive loss for the year

Total Comprehensive Income (loss) for the Year

Basic earnings (loss) per shares
Basic earnings (loss) per shares from continuing operations
Basic earnings (loss) per shares from discontinuing operations

Total

Number of weighted average ordinay shares (Unit:shares)

43,791,123.45

762,849,336.36

614,179,595.36

219,514,193.31

51,332,191.28

707,582,949.42

75,873,548.80

571,520,307.31

67,184,977.34

85,760,548.37

9,966,728.64

64,750,435.97

7.030,191.21

92,084,828.71 71,761,707.17 52,488,746.28 43,714,374.43
8.359,473.6% = "
10,689,155.03 10,795,343.39 951,662.76 783,873.18
894,589,955.65 721,262,335.21 149,167,686.05 116,278,874.79
(131,740,619.29) (107,082,739.85) 70,346,507.26 (64,946,683.51)
33 45,465,472 81 (30,740,536.08) = -
(86.275.146.48) (137.823,275.93) 70,346,507 .26 (64,946,683.51)
26 (500,366.84) (30,202.81) =
(86,775,513.32) (137,823,275.93) 70,316,304.45 (64,946,683.51)
(13,670.048.81) (2,099,397.51) = =
758.437.00 (2.790,124.98) (125,679.00) (2,378,122.00)
(12911,611.81) (5,489,522.49) (125,679.00) (2,378,122.00)

(99.687.125.13)

(143,312,798 42)

70,190,625 .45

(67,324,805.51)

a5
(0.21) (0.18) 0.11 (0.11)
0.07 (0.05) 3 =
(0.14) (0.24) o1l (0.11)
615,000,000 580,956,284 615,000,000 580,956,284

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

(Unit : Baht)

Retained earnings (Deficits)

Other components of

shareholders' equity

Balance as at January 1, 2016

Change in equity for the year

Increase from increment of capital during the year
Total comprehensive loss for the year

Actuarial losses

Balance as at December 31, 2016

Change in equity for the year

Total comprehensive income (loss) for the year
Transfer to income (loss) from discontinued operations
Actuarial gains

Balance as at December 31, 2017

Issued and paid-up Premium on Appropriated Exchange differences
Notes share capital share capital legal reserve Unappropriated on translation Total

470,000,000.00 540,950,970.58 25,600,000.00 126,536,797.17 16,369,446.32 1,179,457,214.07

23 145,000,000.00 168,200,000.00 - - - 313,200,000.00
- - - (137,823,275.93) (2,699,397.51) (140,522,673.44)
- - - (2,790,124.98) - (2,790,124.98)

615,000,000.00 709,150,970.58 25,600,000.00 (14,076,603.74) 13,670,048.81 1,349,344,415.65
- - - (86,775,513.32) 6,209,757.74 (80,565,755.58)
- - - - (19,879,806.55) (19,879,806.55)

- - - 758,437.00 - 758,437.00

615,000,000.00 709,150,970.58 25,600,000.00 (100,093,680.06) - 1,249,657,290.52

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

SEPARATE STATEMENTS OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

11

(Unit : Baht)

Retained earnings (Deficits)

Issued and paid-up Premium on Appropriated
Notes share capital share capital legal reserve Unappropriated Total

Balance as at January 1, 2016 470,000,000.00 540,950,970.58 25,600,000.00 (32,391,769.07) 1,004,159,201.51

Change in equity for the year

Increase from increment of capital during the year 23 145,000,000.00 168,200,000.00 - - 313,200,000.00

Total comprehensive loss for the year - - - (64,946,683.51) (64,946,683.51)
Actuarial losses - - . (2,378,122.00) (2,378,122.00)
Balance as at December 31, 2016 615,000,000.00 709,150,970.58 25,600,000.00 (99,716,574.58) 1,250,034,396.00

Change in equity for the year

Total comprehensive income for the year - B B 70,316,304.45 70,316,304.45

Actuarial losses - - - (125,679.00) (125,679.00)
Balance as at December 31, 2017 615,000,000.00 709,150,970.58 25,600,000.00 (29,525,949.13) 1,320,225,021.45

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2017

(Unit : Baht)

Consolidated Separate financial statements
Notes 2017 2016 2017 2016
(Reclassified) (Reclassified)
Cash Flow from Operating Activities
Profit (loss) before income tax expenses (86,275,146.48) (137,823,275.93) 70,346,507.26 (64,946,683.51)
Adjustments to reconcile profit (loss) before income tax expenses
for cash received (used) from operations

Bad debts and doubtful debts 3,464,017.41 18,729.74 3,027,276.41 -
Unrealized (gain) loss on exchange rate (3,822,476.80) (2,877,943.66) 24,342.64 1,739.83
Gain on exchange rate reclassified from transalation adjustment (19,879,806.55) - - -
Allowance for declining in value of inventories (reversal) (18,793,220.90) 17,857,390.55 (28,175,800.37) -
Loss from written-off biological assets 5,024,385.42 - - -
Loss from written-off fiixed assets 14,288,743.98 - 13,312.43 2,183.42
Loss from written-off intangible asset 19,042.64 - 14.00 -
Depreciation and amortisation 49,833,351.60 69,669,137.93 38,286,975.31 54,678,280.41
(Gain) loss on asset impairment - 2,183.42 - 17,811,914.57
Gain from disposal of assets (60,854,396.72) (3,387.35) (932.58) (2,335.45)
Gain transferred on business - - (43,791,123.45) -
Provision for warranty 462,021.56 391,392.04 - -
Provisions for employee benefits 1,177,417.95 1,208,402.00 506,252.75 536,996.00
Dividened income - - (79,999,980.00) -
Interest income (327,626.10) (1,021,465.88) (16,103,122.36) (13,862,691.22)
Withholding tax- written off 292,868.56 - - -
Interest expenses 10,689,155.03 10,795,343.39 951,662.76 783,873.18

Loss before changes in operating assets and liabilities (104,701,669.40) (41,783,493.75) (54,914,615.20) (4,996,722.77)
(Increase) decrease in other receivable - related parties 3,586.00 - 5,895,094.30 (79,587.17)
(Increase) decrease in trade and other receivable - third parties (18,537,646.45) 6,525,240.84 (7,512,670.21) (4,382,723.39)
(Increase) decrease in inventories 140,470,451.59 (419,675,842.69) 8,547,799.65 (16,301,842.54)
(Increase) decrease in current biological assets 3,312,734.17 (1,422,022.61) - -
Increase in other non-current assets (18,608.45) - - -
Decrease in trade payable - related parties - - (78,941.39) (37,793.47)
Increase (decrease) in trade and other payable - third parties 12,244,567.96 (57,271,211.57) 6,243,463.24 3,132,944.86
Increase (decrease) in advance received (17,020,658.83) 20,827,258.15 (804,228.46) (700,621.07)
Increase in retention payable 1,640,459.27 3,881,231.04 - -
Cash generate from operation 17,393,215.86 (488,918,840.59) (42,624,098.07) (23,366,345.55)
Cash paid for employee benefits (143,600.00) (2,356,000.00) (61,200.00) (2,356,000.00)
Cash received from interest income 319,355.66 1,065,951.47 15,815,710.82 6,731,138.79
Cash paid for interest expense (20,906,945.00) (25,268,214.96) (807,566.95) (673,716.36)
Cash received from income tax 671,516.00 8,799,938.82 671,516.00 8,799,938.82
Cash paid for income tax (4,712,302.90) (5,406,306.37) (1,678,702.66) (1,023,907.88)

Net Cash used in Operating Activities (7,378,760.38) (512,083,471.63) (28,684,340.86) (11,888,892.18)

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

(Unit : Baht)

Consolidated Separate financial statements
Notes 2017 2016 2017 2016
(Reclassified) (Reclassified)
Cash Flow from Investing Activities
Cash received transferred on business - - 23,162,240.36 -
Cash received from short-term loans to related parties - - 71,250,000.00 70,197,000.00
Cash paid for short-term loans to related parties - - (83,750,000.00) (422,099,071.25)
Cash paid for long-term loans to third parties (3,200,000.00) - (3,200,000.00) -
Cash paid for deposit for investment in other company (11,200,000.00) - - -
Cash paid for purchase of plant and equipment
and payable for purchase of assets (50,099,224.39) (30,901,415.30) (27,197,385.63) (1,572,317.05)
Dividend income - - 79,999,980.00 -
Increase (decrease) in deposit received from disposal of assets (20,000,000.00) 20,000,000.00 - -
Cash received from disposal of equipment 254,116,934.58 983,849.00 934.58 2,336.45
Decrease in fixed deposits pledged as collateral 14,942,919.17 14,947,061.31 14,970,082.75 14,981,419.69
Net Cash provided by (used in) Investing Activities 184,560,629.36 5,029,495.01 75,235,852.06 (338,490,632.16)
Cash Flow from Financing Activities
Cash received from capital increment - 313,200,000.00 - 313,200,000.00
Increase (decrease) in bank over drafts (34,573,626.54) 34,510,593.65 (30,379,508.56) 24,653,159.13
Cash received from long-term loans from financial institutions 46,526,029.09 278,423,106.92 - -
Cash paid for long-term loans from financial institutions (187,430,326.46) (128,151,880.93) - -
Cash paid for obligation under finance lease (1,897,880.62) (365,777.14) (651,958.63) (318,228.69)
Cash paid for interest-obligation under finance lease (152,471.15) (121,672.37) (144,095.81) (110,156.82)
Net Cash provided by (used in) Financing Activities (177,528,275.68) 497,494,370.13 (31,175,563.00) 337,424,773.62
Effect of exchange rate changes on cash and cash equivalent (215,162.28) (1,739.83) (20,711.35) (1,739.83)
Net Increase (decrease) in Cash and Cash Equivalent (561,568.98) (9,561,346.32) 15,355,236.85 (12,956,490.55)
Cash and Cash Equivalent at the Beginning of the Year 25,979,374.24 35,540,720.56 2,479,601.56 15,436,092.11
Cash and Cash Equivalent at the End of the Year 28.1 25,417,805.26 25,979,374.24 17,834,838.41 2,479,601.56

Notes to financial statements are an integral part of these financial statements
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2017

1.  General information

Fancy Wood Industries Public Company Limited (“the Company™) is a public limited company and is
incorporated in Thailand. The Company is listed on Stock Exchange of Thailand. The address of the Company’ s
registered office is 357, Mu 12, Soi Suksawad 84 (Kusang), Suksawad Road, Naikhlongbangplakot subdistrict,

Prasamutjacdee district Samut Prakarn.

The principal activities of the Company and subsidiaries (“the Group”) involve manufacturing and distribution

of rubber wood products, real estate development business and golf-course business

However, the Group discontinued of gold- course business in the second quarter of 2017, whereby the Group

disposed golf-course land, clubhouse building and various appliances to other company.

In addition, the Group discontinued of Mushroom cultivation business in the fourth quarter of 2017

2. Basis of preparation of financial statements

The consolidated and separate financial statements are presented in Thai language and Thai Baht, and in
conformity with Thai generally accepted accounting principles under the Accounting Act B.E. 2543 (or 2000),
being those Thai Accounting Standards issued under the Accounting Profession Act B.E. 2547 (or 2004), and the
financial reporting requirements of the Capital Market Supervisory Board under the Securitics and Exchange Act

B.E.2535 (or 1992).

The consolidated and separate financial statements have been prepared under the historical cost convention

except as disclosed in the accounting policies below.

The preparation of financial statements in conformity with Thai Generally Accepted Accounting Principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
the disclosure of contingent assets and liabilities at the date of the financial statements and the amounts of revenues
and expenscs in the reported periods. Actual results may differ from those estimates. Although the management has
most well prepared the figures of estimation from the understanding of events and the things that have been done

presently.
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The financial statements issued for Thai report purposes are prepared in the Thai language. This English
translation of the financial statements has been prepared for the convenience of readers not conversant with the

Thai language.

The Federation of Accounting Profession (FAP) has notified to apply the following financial reporting

standards to the financial statements having an accounting period beginning on or after January 1, 2017.

TFRS No. 2 Share-based Payment (revised 2016)

TFRS No. 3 Business Combinations (revised 2016)

TFRS No. 4 Insurance Contracts (revised 2016)

TFRS No. 5 Non-current Assets Held for Sale and Discontinued Operations (revised 2016)
TFRS No. 6 Exploration for and Evaluation of Mineral Resources (revised 2016)

TFRS No. 8 Operating Segments (revised 2016)

TFRS No. 10 Consolidated Financial Statements (revised 2016)

TFRS No. 11 Joint Arrangements (revised 2016)

TFRS No. 12 Disclosure of Interests in Other Entities (revised 2016)

TFRS No. 13 Fair Value Measurement (revised 2016)

TAS No. 1 Presentation of Financial Statements (revised 2016)

TAS No. 2 Inventories (revised 2016)

TAS No. 7 Statement of Cash Flows (revised 2016)

TAS No. 8 Accounting Policies, Changes in Accounting Estimates and Errors (revised 2016)
TAS No. 10 Events after the Reporting Period (revised 2016)

TAS No. 11 Construction Contracts (revised 2016)

TAS No. 12 Income Taxes (revised 2016)

TAS No. 16 Property, Plant and Equipment (revised 2016)

TAS No. 17 Leases (revised 2016)

TAS No. 18 Revenue (revised 2016)

TAS No. 19 Employee Benefits (revised 2016)

TAS No. 20 Accounting for Government Grants and Disclosure of Government Assistance (revised 2016)
TAS No. 21 The Effects of Changes in Foreign Exchange Rates (revised 2016)

TAS No. 23 Borrowing Costs (revised 2016)

TAS No. 24 Related Party Disclosures (revised 2016)

TAS No. 26 Accounting and Reporting by Retirement Benefit Plans (revised 2016)

TAS No. 27 Separate Financial Statements (revised 2016)

TAS No. 28 Investments in Associates and Joint Ventures (revised 2016)

TAS No. 29 Financial Reporting in Hyperinflationary Economies (revised 2016)

TAS No. 33 Earnings per Share (revised 2016)

TAS No. 34 Interim Financial Reporting (revised 2016)

TAS No. 36 Impairment of Assets (revised 2016)

TAS No. 37 Provisions, Contingent Liabilities and Contingent Assets (revised 2016)

TAS No. 38 Intangible Assets (revised 2016)

TAS No. 40 Investment Property (revised 2016)

TAS No. 41 Agriculture (revised 2016)

TAS No. 104 Accounting for Troubled Debts Restructurings (revised 2016)

TAS No. 105 Accounting for Investments in Debt and Equity Securities (revised 2016)

TAS No. 107 Financial Instruments: Presentation and Disclosures (revised 2016)

TFRIC No. 1 Changes in Existing Decommissioning, Restoration and Similar Liabilities (revised 2016)
TFRIC No. 4 Determining whether an Arrangement contains a Lease (revised 2016)

TFRIC No. 5 Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds (revised 2016)
TFRIC No. 7 Applying the Restatement Approach under TAS 29 (revised 2016) Financial Reporting in Hyperinflationary Economies (revised 2016)
TFRIC No. 10 Interim Financial Reporting and Impairment (revised 2016)

TFRIC No. 12 Service Concession Arrangements (revised 2016)
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TFRIC No. 13 Customer Loyalty Programmes (revised 2016)

TFRIC No. 14 TAS 19 (revised 2016) - The Limit on a Defined Benefit Assets, Minimum Funding Requirements and their Interaction (revised 2016)
TFRIC No. 15 Agreements for the Construction of Real Estate (revised 2016)

TFRIC No. 17 Distributions of Non-cash Assets to Owners (revised 2016)

TFRIC No. 18 Transfers of Assets from Customers (revised 2016)

TFRIC No. 20 Stripping Costs in the Production Phase of a Surface Mine (revised 2016)

TFRIC No. 21 Levies (revised 2016)

TSIC No. 10 Government Assistance — No Specific Relation to Operating Activities (revised 2016)

TSIC No. 15 Operating Leases - Incentives (revised 2016)

TSIC No. 25 Income Taxes - Changes in the Tax Status of an Entity or its Shareholders (revised 2016)
TSIC No. 27 Evaluating the Substance of Transactions Involving the Legal Form of a Lease (revised 2016)
TSIC No. 29 Service Concession Arrangements : Disclosures (revised 2016)

TSIC No. 31 Revenue - Barter Transactions Involving Advertising Services (revised 2016)

TSIC No. 32 Intangible Assets - Web Site Costs (revised 2016)

Guide on Accounting for Insurance Business in Determining Financial Instruments as Financial Instruments Presented with Fair Value through Profit or Loss

The Group has adopted such financial reporting standards to the financial statements on the current period.
The management believes that they don’t have any significant impact on the financial statements for the current

period.

Moreover, the Federation of Accounting Profession has notified to apply the following financial reporting

standards to the financial statements in the future periods.

Effective date

TERS No. 2 Share-based Payment (revised 2017) January 1, 2018
TFRS No. 3 Business Combinations (revised 2017) January 1, 2018
TFRS No. 4 Insurance Contracts (revised 2017) January 1, 2018
TFRS No. 5 Non-current Assets Held for Sale and Discontinued Operations (revised 2017) January 1, 2018
TFRS No. 6 Exploration for and Evaluation of Mineral Resources (revised 2017) January 1, 2018
TFRS No. 8 Operating Segments (revised 2017) January 1, 2018
TFRS No. 10 Consolidated Financial Statements (revised 2017) January 1, 2018
TFRS No. 11 Joint Arrangements (revised 2017) January 1, 2018
TFRS No. 12 Disclosure of Interests in Other Entities (revised 2017) January 1, 2018
TFRS No. 13 Fair Value Measurement (revised 2017) January 1, 2018
TAS No. 1 Presentation of Financial Statements (revised 2017) January 1, 2018
TAS No. 2 Inventories (revised 2017) January 1, 2018
TAS No. 7 Statement of Cash Flows (revised 2017) January 1, 2018
TAS No. 8 Accounting Policies, Changes in Accounting Estimates and Errors (revised 2017) January 1, 2018
TAS No. 10 Events after the Reporting Period (revised 2017) January 1,2018
TAS No. 11 Construction Contracts (revised 2017) January 1, 2018
TAS No. 12 Income Taxes (revised 2017) January 1, 2018
TAS No. 16 Property, Plant and Equipment (revised 2017) January 1, 2018
TAS No. 17 Leases (revised 2017) January 1, 2018
TAS No. 18 Revenue (revised 2017) January 1, 2018
TAS No. 19 Employee Benefits (revised 2017) January 1, 2018
TAS No. 20 Accounting for Government Grants and Disclosure of Government Assistance (revised 2017) January 1, 2018
TAS No. 21 The Effects of Changes in Foreign Exchange Rates (revised 2017) January 1, 2018
TAS No. 23 Borrowing Costs (revised 2017) January 1,2018
TAS No. 24 Related Party Disclosures (revised 2017) January 1, 2018
TAS No. 26 Accounting and Reporting by Retirement Benefit Plans (revised 2017) January 1, 2018
TAS No. 27 Separate Financial Statements (revised 2017) January 1, 2018
TAS No. 28 Investments in Associates and Joint Ventures (revised 2017) January 1, 2018

TAS No. 29 Financial Reporting in Hyperinflationary Economies (revised 2017) January 1, 2018



TAS No. 33 Earnings per Share (revised 2017)

TAS No. 34 Interim Financial Reporting (revised 2017)

TAS No. 36 Impairment of Assets (revised 2017)

TAS No. 37 Provisions, Contingent Liabilities and Contingent Assets (revised 2017)

TAS No. 38 Intangible Assets (revised 2017)

TAS No. 40 Investment Property (revised 2017)

TAS No. 41 Agriculture (revised 2017)

TFRIC No.
TFRIC No.
TFRIC No.
TFRIC No.
TFRIC No.
TFRIC No.
TFRIC No.

TFRIC No.

TFRIC No.

TFRIC No.
TFRIC No.
TFRIC No.

TFRIC No.

1 Changes in Existing Decommissioning, Restoration and Similar Liabilities (revised 2017)

4 Determining whether an Arrangement contains a Lease (revised 2017)

5 Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds (revised 2017)

7 Applying the Restatement Approach under TAS 29 (revised 2017) Financial Reporting in Hyperinflationary Economies (revised 2017)
10 Interim Financial Reporting and Impairment (revised 2017)

12 Service Concession Arrangements (revised 2017)

13 Customer Loyalty Programmes (revised 2017)

14 TAS 19 (revised 2017) - The Limit on a Defined Benefit Assets, Minimum Funding Requirements and their Interaction (revised 2017)

. 15 Agreements for the Construction of Real Estate (revised 2017)

17 Distributions of Non-cash Assets to Owners (revised 2017)
18 Transfers of Assets from Customers (revised 2017)
20 Stripping Costs in the Production Phase of a Surface Mine (revised 2017)

21 Levies (revised 2017)

TSIC No. 10 Government Assistance — No Specific Relation to Operating Activities (revised 2017)

TSIC No. 15 Operating Leases - Incentives (revised 2017)

TSIC No. 25 Income Taxes - Changes in the Tax Status of an Entity or its Shareholders (revised 2017)

TSIC No. 27 Evaluating the Substance of Transactions Involving the Legal Form of a Lease (revised 2017)

TSIC No. 29 Service Concession Arrangements : Disclosures (revised 2017)

TSIC No. 31 Revenue - Barter Transactions Involving Advertising Services (revised 2017)

TSIC No. 32 Intangible Assets - Web Site Costs (revised 2017)
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Effective date
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018
January 1, 2018

January 1, 2018

The Group has not early adopted such financial reporting standards having the effective date to the financial

statements on the future periods before the effective dates. The management is currently assessing the first-year

impact on the Group’s financial statements.
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Principles of consolidation financial statements

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries.
Subsidiaries are those entities under the control by the Company. The Company controls subsidiaries when it is
exposed, or has rights, to variable returns from its involvement with subsidiaries and has the ability to affect those
returns through its power over the subsidiaries. Subsidiaries are consolidated from the date on which control is

transferred to the Group and are no longer consolidated from the date that control ceases.

Related party transactions, balances and unrealized gains on transactions between the Company and its
subsidiaries are eliminated; unrealized losses are also eliminated unless cost cannot be recovered. Where necessary,

accounting policies of subsidiaries have been changed to ensure consistency with the policies adopted by the Group.

The consolidated financial statements for the year ended December 31, 2017 and 2016 have been prepared by
including the financial statements of Fancy Wood Industries Public Company Limited and subsidiaries after eliminate

the significant related party balances and transactions. The percentage directly and indirectly owned by the Company

as follows:-
Percentage of
shareholding
Name of subsidiaries Nature of business Incorporated in 2017 2016
Fancy Wood International Company Limited Manufacturing and distribution of rubber wood Thailand - 100.00%
products ***
Fancy Asset Company Limited Real estate development business Thailand 100.00% 100.00%
Fancywood International, LLC * Golf-course business ** USA - 100.00%

*  The Company indirectly holds the shares of Fancywood International, LLC through Fancy Wood International Co., Ltd. at 100.00% (On
December 1, 2017, Fancy Wood International Company Limited (“FWI”) transferred entire business to the Company).

** The Group discontinued of golf-course business and has disposed the golf course, club house and related equipments and tools in the second
quarter of 2017. At present, it is being liquidated in accordance with the law of the United States of America.

*** On December 1, 2017, FWI transferred the entire business to the Company and at present, it is being liquidated in accordance with the Ministry

of Commerce.

On October 16, 2017, the Extraordinary General Meeting of Shareholder No. 1/2017 has resolved to approve
the acceptance of the entire business of Fancy Wood International Company Limited (“FWI”) which is the
Company’s subsidiary, holding 100.00% of FWI’s registered capital, into the Company by means of the entire
business transfer by FWI, including but not limited to FWI’s entire assets, liabilities, agreements, licenses, rights and
obligations with respect to FWI’ s business, as well as any employee who wishes to continue working with the
Company after the acceptance of the entire business, where the transfer price was considered based on the book value

of FWI. The entire business of FWI was been transferred to the Company on December 1, 2017.
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The financial statements of the subsidiaries are prepared for the same reporting periods the Company.

The assets and liabilities in the financial statements of overseas subsidiary company is translated to Baht using
the exchange rate prevailing at the end of reporting period, and revenues and expenses are translated using monthly
average exchange rate. The resulting differences are shown under the caption of “ Exchange differences on

translation” in the statements of changes in shareholders’ equity.

Accounting policies

4.1 Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand, deposits
with banks and other short-term highly liquid investments with original maturities of three months or less and

free from restrictions.

4.2 Trade receivable

Trade account receivable are carried in the statement of financial position at the amount expected to be
collectible. Allowance for doubtful receivables are estimated by percentage of accounts receivable which is
assessed primarily on analysis of payment histories and review of all outstanding amounts at the end of the
reporting period. The amount of the allowance is the difference between the carrying amount of the receivable

and the amount expected to be collectible. Bad debts are written off during the year in which they are identified.

4.3 Inventories

Inventories (rubber wood products business) are stated at the lower of cost or net realizable value. The
cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the
inventory, such as import duties and transportation charge, less all attributable discounts, allowances or
rebates. The cost of finished goods and work in process comprise raw materials, direct labor, other direct costs

and related production overheads, the latter being allocated on the basis of normal operating activities.

Costs of inventories are calculated as the follow method:-

Merchandises - FIFO method
Finished goods - Weighted average method
Work in process - Weighted average method

Raw material and supplies - FIFO method



44

4.5

4.6

4.7
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Real estate development costs including properties under development are shown at the lower of cost or
net realisable value. Cost consists of land cost, expenses directly related to the project (design expense, public
utilities expense, construction cost) and borrowing cost on loans funding a development property capitalised,
on a specific identification basis, as part of the cost of the development property until the completion of

development.

The Group estimates the net realisable value by using the selling price in the ordinary course of business

less selling expenses.

The Group makes the allowance for diminutions in the value of obsolete, defective or slow- moving

inventories.

Biological assets

The Group’ s biological assets represent mushroom. Mushroom are measured at cost due to the fair value

cannot be measured reliably and the short cultivation cycle.

Investments in subsidiaries

Investments in subsidiaries are reported by using the cost method of accounting in the separate financial

statements less allowance for impairment investment.

Investment Property

Investment property, which is property held to earn rentals and/or for capital appreciation is measured
initially at its costs, including transaction cost. Subsequent to initial recognition, investment property is

measured at their historical cost less accumulated depreciation and accumulated impairment losses (if any).

The Group’s depreciation is calculated on the straight-line method to write off the cost of each asset, except

for land and assets under construction, to their residual values over their estimated useful life as follows:

Buildings and structures 20 years

Property, plant and equipment

Land and assets under construction held for use in the production or supply of goods or services, or for
administrative purposes, are stated in the statement of financial position at their historical cost less accumulated

impairment losses (if any).
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Buildings and equipment held for use in the production or supply of goods or services, or for administrative
purposes, are stated in the statement of financial position at their historical cost less accumulated depreciation

and accumulated impairment losses (if any).

The cost of an item of asset comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any costs directly attributable to bringing the asset
to the location and condition necessary for it to be capable of operating in the manner intended by management,
the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located,

and the borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset.

The Group’s depreciation is calculated on the straight-line method to write off the cost of each asset, except

for land and assets under construction, to their residual values over their estimated useful life as follows:

Buildings and structures 5 and 20 years
Machinery and factory equipment 5 -20 years
Fixtures and office equipments 3 - 5 years
Motor vehicles 5 years

The residual value, the useful life and the depreciation method of an asset will be reviewed at least at each

financial year-end.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognized

in profit or loss.

4.8 Intangible assets

Intangible assets that are acquired by The Group, which have finite useful lives, are stated at cost less
accumulated amortization and impairment losses (if any). Amortization is calculated using the straight- line

method to allocate the cost over their estimated useful lives 5 years (Computer software).

4.9 Impairment of assets

The carrying amounts of the Group’s assets and also intangible assets are reviewed at the end of each
reporting period to determine whether there is any indication of impairment. If any such indication that the carrying
amount may not be recoverable. An impairment loss is recognized for the amount by which the carrying
amount of the assets exceeds its recoverable amount which is the higher of an asset’s net selling price and
value in use. For the purposes of assessing impairment, assets are grouped at the lowest level for which there

is separately identifiable cash flows.
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The Group will recognize impairment losses in profit or loss, or reduce the revaluation increment in assets
in case that those assets are previously revalued. The reversal of impairment losses will be recognized in profit
or loss or as a revaluation increment in assets when there is an indication that the impairment losses are no

longer exist or decreased.

4.10 Borrowings

4.1

—_

Borrowings are recognised initially at the fair value of the proceeds received, net of the transaction costs
incurred. Borrowings are subsequently stated at amortised cost using the effective yield method; any difference
between the proceeds (net of transaction costs) and the redemption value is recognised to the income statement

over the period of the borrowings.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the
draw-down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be
drawn down, the fee is capitalised as a pre-payment for liquidity services and amortised over the period of the

facility to which it relates.

Accounting for leases

Where the Group is the lessee

Long term leases which substantially transferred all the risks and rewards of ownership are classified as
finance leases. Finance leases are capitalised at the inception of the lease at the lower of the fair value of the
leased property or the present value of the minimum lease payments. Each lease payment is allocated to the
principal and to the finance charges so as to achieve a constant rate on the finance balance outstanding. The
outstanding rental obligations, net of finance charges, are included in other long-term payables. The interest
element of the finance cost is charged in profit or loss over the lease period so as to achieve a constant periodic
rate of interest on the remaining balance of the liability for each period. The assets acquired under finance
leases while depreciation is carried throughout the useful life of leased asset. However, if there is uncertainty in
the right of ownership when the contract is terminated, depreciation is carried according to useful life of leased

assets or life of leased contract whichever the period is lower.

Long term leases not transferring a significant portion of the risks and rewards of ownership to the lessee
are classified as operating leases. Payments made under operating leases (net of any incentives received from

the lessor) are charged in profit or loss on a straight-line basis over the period of the lease.

When an operating lease is terminated before the lease period has expired, any payment required to be

made to the lessor by way of penalty is recognized as an expense in the period in which termination takes place.
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Where the Group is the lessor

Operating leases

Assets leased out under operating leases are included in property, plant and equipment in the statement of
financial position. They are depreciated over their expected useful lives on a basis consistent with other similar

property, plant and equipment owned by the Group.

4.12 Provisions

Provisions are recognized when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made. Where the Group expects a provision to be reimbursed, the reimbursement

is recognized as a separate asset but only when the reimbursement is virtually certain.

4.13 Revenue recognition

Sales are recognized on the delivery of goods or on customer acceptance. Sales are shown net of sales

taxes and discounts.

Sales of immovable properties are recognized on income when the significant risks and rewards of
ownership have been transferred to the buyer that the Group retains neither continuing managerial involvement
nor effective control over the houses together with land and the condominium sold, directly and indirectly. The

recognized revenue in respect of the transaction can be measured reliably.

Service income is recognized when services have been rendered.

Rental income is recognized as income over the lease year.

Interest income is recognized on an accrual basis.

Other income is recognized on an accrual basis.

4.14 Foreign currency transactions

The Group translates foreign currency transactions into Baht using the exchange rate prevailing at the date
of the transaction. Monetary assets and liabilities at the end of the reporting period denominated in foreign
currencies are translated into Baht at the exchange rate prevailing at that date. Gains and losses resulting from
the settlement of foreign currency transactions and from the translation of monetary assets and liabilities

denominated in foreign currencies are recognized in profit or loss as incurred.
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4.16

4.17
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying assets,
which are assets that necessarily takes a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use or

sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure

on qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.

Employee benefits

Defined contribution plan

The Group operates a provident fund which is funded by payments from employees and by the Group.
The assets for which are held in a separate trust fund. Contributions to the provident fund are recognized in

profit or loss in the period in which they are incurred.

Defined benefit plan

The Group has the employee benefit obligation in case of retirement or termination under the labor law.
The Group hires an actuary to calculate on an actuarial technique the said employee benefit obligation. The said
employee benefit obligation is discounted using the projected unit credit method by reference to an interest rate
of a government bond to determine the present value of the employee benefit obligation, current service cost
and related interest expense. The current service cost and interest expense are recognized in profit or loss.
Actuarial gains and losses arising from re- measurement of the employee benefit obligation are recognized in
other comprehensive income and transferred in retained earnings, respectively without reclassification of those

amounts to profit or loss in a subsequent period.

Corporate income tax

The Group recognizes the unpaid current tax for current period as a liability in the statement of financial
position. In a case where the amount already paid in respect of current period exceeds the amount due for such

period, the excess will be recognized as an asset in the statement of financial position.
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The Group recognizes a deferred tax liability for all taxable temporary difference, except to the extent that
the deferred tax liability arises from the initial recognition of an asset or liability in a transaction which affects
neither accounting profit nor taxable profit at the time of the transaction. The Group recognizes a deferred tax
asset for all deductible temporary differences to the extent that it is probable that taxable profit will be available
against which the deductible temporary difference can be utilized, unless the deferred tax asset arises from the

initial recognition of an asset or liability in a transaction that affects neither accounting profit nor taxable profit.

The Group recognizes a deferred tax liability for all taxable temporary differences associated with
investments in subsidiaries and associates, except to the extent that the Group is able to control the timing of the
reversal of the temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. And the Group recognizes a deferred tax asset for all deductible temporary differences arising
from investment in subsidiaries and associates, to the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporary difference

can be utilized.

The Group measures the current tax liabilities and assets for the current period using the tax rate that have
been enacted by the end of the reporting period. And the deferred tax assets and liabilities are measured at the
tax rate that is expected to apply to the period when the asset is realized or the liability is settled, based on tax

rate that have been enacted or substantively enacted by the end of the reporting period.

The Group recognizes the current and deferred tax as an income or an expense and includes it in profit or
loss for the period, except the current and deferred tax for items that are recognized in the other comprehensive

income or directly in the equity will be recognized in the other comprehensive income or directly in the equity.

Financial instruments

Financial assets and liabilities carried on the statement of financial position include cash and cash
equivalents, investment in equity securities, trade and other receivables, trade and other payables, and loan
receivables and payables. The accounting policies on recognition and measurement of these items are disclosed

in the respective accounting policies found in this Note.

The important accounting estimation, supposition and judgment application

Estimates and judgements are continually evaluated and are based on historical experience and other

factors, including expectations of future events that are believed to be reasonable under the circumstances.
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Plant, equipment and intangible assets

Management determines the estimated useful lives and residual values for the Group’s plant, equipment
and intangible assets. Management will revise the depreciation charge where useful lives and residual values
are different to previously estimated, or its will write off or write down technically obsolete or assets that have

been abandoned or sold.

Provision for warranty

Management determines the estimate provision for after-sale and utilities maintenance expenses based on
actual historical maintenance expenses and/or currently available information related to the cost of various types

of repair work.

Financial lease/ Operation lease

The Group has entered into lease agreements for rental vehicle, machine and equipment. The Group has
determined, based on an evaluation on terms and conditions of the arrangements, that the lease transfers

ownership of these assets to the lessee, and so accounts for the contracts as financial leases.

Employment benefits

The obligation under the defined benefit plan is determined based on actuarial techniques. Such
determination is made based on various assumptions, including discount rate, future salary increase rate,

mortality rate and staff turnover rate.

Related party transactions

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are
controlled by, or are under common control with, the Company, including holding companies, subsidiaries and fellow
subsidiaries are related parties of the Company. Associates and individuals owning, directly or indirectly, an interest
in the voting power of the Company that gives them significant influence over the enterprise, key management
personnel, including directors and officers of the Company and close members of the family of these individuals and

companies associated with these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship,

and not merely the legal form.
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The Company’s major shareholders are PP Land Property Company Limited and Tanpatanarat family, which
holding 32.56% (2016 : 31.74%) of the share capital of the Fancy Wood Industries Public Co., Ltd.. The principal
shareholder of PP Land Property Company Limited is Kosontanawong family. Transactions related to companies in
which the Kosontanawong family and Tanpatanarat family is the principal shareholders or directors are recognized

as related parties to the Company.

The Company has transactions with related persons and companies for the year ended December 31,2017 and

2016 are as follows:

5.1 Inter-assets and liabilities

(Unit : Baht)

Consolidated Separate financial statement
2017 2016 2017 2016
Other receivables
- Fancy Asset Co., Ltd. - - - 125,000.00
- P P Land Property Co., Ltd. - 3,586.00 - -
Total - 3,586.00 - 125,000.00
Accrued interest receivable
- Fancy Wood International Co., Ltd. - - - 141,666.67
- Fancy Asset Co., Ltd. - - 10,416,712.70 9,961,570.82
Total - - 10,416,712.70 10,103,237.49
Accrued rent receivable
- Fancy Wood International Co., Ltd. - - - 9,446,040.00
Total trade and other receivable — related parties - 3,586.00 10,416,712.70 19,674,277.49
Short-term loan to related parties
- Fancy Wood International Co., Ltd.
Beginning balance - - 42,500,000.00 35,000,000.00
Addition during the year - - 36,750,000.00 47,500,000.00
Repayment during the year - - (59,250,000.00)  (40,000,000.00)
Decrease from transfer in business - - (20,000,000.00) -
Ending balance - - - 42,500,000.00
- Fancy Asset Co., Ltd.
Beginning balance - - 596,502,071.25 252,100,000.00
Addition during the year - - 47,000,000.00 374,599,071.25
Repayment during the year - - (12,000,000.00)  (30,197,000.00)
Ending balance - - 631,502,071.25  596,502,071.25

Total - - 631,502,071.25 639,002,071.25
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(Unit : Baht)

Consolidated Separate financial statement
2017 2016 2017 2016
Purchase of assets
- P P Land Property Co., Ltd. 294,750.00  349,035,839.70 - 2,648,563.70
- Siamese Ramintra Co., Ltd. - 56,855,000.00 - -
Total 294,750.00  405,890,839.70 - 2,648,563.70
Trade and other payables
- Fancy Wood International Co., Ltd. - - - 78,941.39
Short-term loans from related parties
- Related person - Ms. Manasvinee Tanapatanamrat
Beginning balance - - - -
Addition during the year 28,000,000.00 - - -
Repayment during the year (28,000,000.00) - - -

Ending balance - - - R

As at December 31, 2017, the Group had loans in form of promissory notes, at call, bear interest at

2.50% per annum (2016 : 2.00% - 2.50% per annum).

During the year of 2017, one subsidiary had loans from the related person in form of promissory notes,

at call, bear interest at 6.00% per annum.

Purchase of real estate

For the year December 31, 2016, Fancy Asset Company Limited, a subsidiary acquired certain real
estate (including its mortgaged borrowings from financial institutions) from the major shareholder (P P Land

Property Company Limited and its subsidiary). The details are as follows:

(Unit : Baht)

Real estate Loan Net
P P Land Property Co., Ltd 344,743,000.00 (152,836,000.00) 191,907,000.00
Siamese Ramintra Co., Ltd. 56,855,000.00 - 56,855,000.00
Total 401,598,000.00 (152,836,000.00) 248,762,000.00

And the Fancy assets Company Limited recognized compensation for non-transferring of certain resident
condominium units amounting to Baht 17,303,456.46 from P P Land Property Company Limited. This amount is

included in other income for the year ended December 31, 2016.
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5.2 Inter-revenue and expenses

(Unit : Baht)

Consolidated Separate financial statement
2017 2016 2017 016
Sales income
- Fancy Wood International Co., Ltd. - - - 168,205.00
- Fancy Asset Co., Ltd. - - 7,110.00 19,400.00
- P P Land Property Co., Ltd. 12,087.00 - 12,087.00 -
Total 12,087.00 - 19,197.00 187,605.00
Rental income
- Fancy Wood International Co., Ltd. - - 20,781,288.00 22,670,496.00
Dividend income
- Fancy Wood International Co., Ltd. - - 79,999,980.00 -
Interest income
- Fancy Wood International Co., Ltd. - - 557,786.31 819,644.83
- Fancy Asset Co., Ltd. - - 15,350,236.46 12,810,412.19
Total - - 15,908,022.77 13,630,057.02
Other income
- Fancy Wood International Co., Ltd. - - - 4,305.00
- P P Land Property Co., Ltd. - 17,303,456.46 - -
Total - 17,303,456.46 - 4,305.00
Purchase of goods and service
- Fancy Wood International Co., Ltd. - - 10,011,722.50 7,056,622.50
Consulting fee
- Ms. Manasvinee Tanapatanamrat 500,000.00 375,833.00 500,000.00 375,833.00
Interest expense
- Ms. Manasvinee Tanapatanamrat 193,150.68 - - -

Fancy Asset Company Limited (subsidiary) has used of building, furniture, fixture and software

related business while does not charge inter-leased fee.
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5.4
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contracts with one related company for the period of 1 year with option to renew. The Company constitutes obligation

Management benefit expenses

Short-term employee benefits

Post-employment benefits

(Unit : Baht)

Total

Consolidated Separate financial statement
2017 2016 2017 2016
10,783,013.25 9,137,274.16 7,691,363.25 5,999,274.16
417,676.45 288,929.00 203,070.41 177,929.00
11,200,689.70 9,426,203.16 7,894,433.66 6,177,203.16

Pricing policies

Trading Transaction

Revenue from sale of goods

Interest income and expenses

Rental income

Other income

Purchase of scrap and vehicles

Acquisition of real estate, advance payment
charged and compensation income

Transferring of right on leasing of vehicle

Purchase of fix assets

Counsultant Fee

Commitments with related parties

As at December 31, 2017 and 2016, the Company has performed leased contract of land plus property in 2

Based on market price

2.00% - 6.00% per annum

Based on agreement
Based on market price
Based on market price

Based on agreement

Based on book value
Based on book value

Based on agreement

commitment that has to repay leased fee by Baht 1,889,208.00 per month.

5.6

Relationship

Company
P P Land Property Co., Ltd.

Fancy Wood International Co., Ltd.

Fancy Asset Co., Ltd.

Fancy Wood International, LLC (United Stated)

Siamese Ramintra Co., Ltd.

Ms. Manasvinee Tanapatanamrat

Pricing Policy

Relationship

The majority shareholder

Common directors and direct shareholding

Common directors and direct shareholding

Common directors and direct shareholding

Common majority shareholder

Daughter’s director
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Other receivable - related parties

Consisted of:-

Other receivables
Accrued interest income
Accrued income

Net

31

(Unit : Baht)

Trade and other receivable - third parties

Consisted of:-

Post dated cheques
Trade receivables
Total of trade receivables
Less Allowance for doubtful debts
Net
Other receivables
Prepaid expense
Advance payment
Advance payment for woods
Accrued income and interest
Withholding income taxes
Value added tax
Suspense input tax
Total Other receivables
Less Allowance for doubtful debts
Net

Total trade and other receivable

Consolidated Separate financial statement
2017 2016 2017 2016
- 3,586.00 - 125,000.00
- - 10,416,712.70 10,103,237.49
- - - 9,446,040.00
- 3,586.00 10,416,712.70 19,674,277.49
(Unit : Baht)
Consolidated Separate financial statement
2017 2016 2017 016
44,596.15 9,091,320.40 44,596.15 -
29,083,630.91 15,069,381.07 29,083,630.91 1,884,150.55
29,128,227.06 24,160,701.47 29,128,227.06 1,884,150.55
(3,347,529.74) (828,636.70) (3,347,529.74) -
25,780,697.32 23,332,064.77 25,780,697.32 1,884,150.55
1,581,944.19 1,006,386.96 945,940.12 32,147.89
3,225,475.36 2,216,083.46 2,055,960.23 495,068.74
2,928,358.31 780,244.06 530,489.96 305,499.75
8,851,746.19 2,055,498.19 8,851,746.19 -
171,361.58 142,087.39 171,361.58 -
1,763,052.36 2,351,262.64 1,763,052.36 1,695,423.88
3,721,569.68 2,801,316.52 3,721,569.68 280,688.03
572,909.06 433,452.39 572,909.06 16,680.97
22,816,416.73 11,786,331.61 18,613,029.18 2,825,509.26
(611,454.96) - (611,454.96) -
22,204,961.77 11,786,331.61 18,001,574.22 2,825,509.26
47,985,659.09 35,118,396.38 43,782,271.54 4,709,659.81




Outstanding trade receivable - third parties can be aged as follows:

Within credit term

Overdue 1 month to 3 months
Overdue 3 months to 6 months
Overdue 6 months to 12 months

Overdue over 12 months

Consolidated

2017
22,266,811.60
3,727,015.21
921,097.46
1,117,570.00

1,095,732.79

2016
21,541,687.67
1,713,928.91
14,011.06
62,437.13

828,636.70
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(Unit : Baht)

Separate financial statement

2017 2016
22,266,811.60 999,017.35
3,727,015.21 885,133.20
921,097.46 -
1,117,570.00 -

1,095,732.79 -

Total

Less Allowance for doubtful debts

29,128,227.06
(3,347,529.74)

24,160,701.47

(828,636.70)

Net

25,780,697.32

23,332,064.77

29,128,227.06 1,884,150.55
(3,347,529.74) -
25,780,697.32 1,884,150.55

The movement of allowance for doubtful debts trade receivables-third parties for the year ended December

31,2017 and 2016 are as follows :-

Beginning balance

Increase in transfer business
Additions during the year
Collected during the year

Decrease(increase) in exchange rate

Consolidated

2017
(828,636.70)

2016

(809,906.96)

(Unit : Baht)
Separate financial statement

2017 2016

(929,821.07) -

Ending balance

(2,823,642.52) (81,947.14) (2,415,988.45) -
241,077.07 42,777.70 - -
63,672.41 20,439.70 (1,720.22) -
(3,347,529.74) (828,636.70) (3,347,529.74) -

The movement of allowance for doubtful debts other receivables-third parties for the year ended December

31,2017 and 2016 are as follows :-

Beginning balance
Additions during the year

Ending balance

(Unit : Baht)

Consolidated / Separate financial statement

201 016

(611,454.96) -

(611,454.96) -
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Inventories

Consisted of:-

Rubber wood products business

Consolidated

2017

87,715,131.47

2016

61,042,935.93

2017

87,715,131.47
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(Unit : Baht)

Separate financial statement

2016

24,379,278.65

Real estate development business 688,645,304.01 835,048,075.18 - -
Golf - club business - 1,946,655.06 - -
Total 776,360,435.48 898,037,666.17 87,715,131.47 24.,379,278.65
Rubber wood products business
(Unit : Baht)
Consolidated
2017 2016
Allowance for Allowance for
diminution in diminution in
Cost value of inventories Net Cost value of inventories Net
Finished goods 102,248,830.50 (57,979,224.29) 44,269,606.21 110,782,618.48 (72,933,700.36) 37,848,918.12
Work in process 38,334,689.66 - 38,334,689.66 19,077,699.93 - 19,077,699.93

Raw materials 2,544,143.55

Supplies 10,592,378.32

(8,025,686.27)

2,544,143.55 1,616,288.33

2,566,692.05  14,364,460.65

- 1,616,288.33

(11,864,431.10) 2,500,029.55

Total 153,720,042.03

(66,004,910.56)

87,715,131.47 145,841,067.39

(84,798,131.46) 61,042,935.93

2017

Separate financial statement

(Unit : Baht)

2016

Allowance for

diminution in

Allowance for

diminution in

Cost value of inventories Net Cost value of inventories Net
Finished goods 102,248,830.50 (57,979,224.29) 44,269,606.21 95,096,008.52 (71,710,768.01) 23,385,240.51
Work in process 38,334,689.66 - 38,334,689.66 - - -
Raw materials 2,544,143.55 - 2,544,143.55 32,994.50 - 32,994.50
Supplies 10,592,378.32 (8,025,686.27) 2,566,692.05 10,130,384.25 (9,169,340.61) 961,043.64
Total 153,720,042.03 (66,004,910.56) 87,715,131.47 105,259,387.27 (80,880,108.62) 24,379,278.65




Real estate development business

Consolidated

2017
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(Unit : Baht)

2016

Allowance for
diminution in
Net

Cost value of inventories

Allowance for
diminution in
Net

Cost value of inventories

Land cost 427,094,205.06 - 427,094,205.06

Development cost 249,228,169.08 - 249,228,169.08

Finance cost 12,322,929.87 - 12,322,929.87

487,212,812.85
333,577,032.08
14,258,230.25

487,212,812.85

333,577,032.08

14,258,230.25

Total 688,645,304.01 688,645,304.01

835,048,075.18

835,048,075.18

The movement of allowance for diminutions in value of inventories

and 2016 are as follows :-

for the year ended December 31, 2017

(Unit : Baht)

Consolidated Separate financial statement
2017 2016 2017 2016
Beginning balance (84,798,131.46) (67,031,692.87) (80,880,108.62) (63,068,194.05)
Increase from entire business transfer - - (13,300,602.31) -
Additions during the period (38,227,383.34) (17,811,914.57) (26,219,677.01) (17,811,914.57)
Transfer out during the year /Collected
during the year 57,020,604.24 45,475.98 54,395,477.38 -
Ending balance (66,004,910.56) (84,798,131.46) (66,004,910.56) (80,880,108.62)

For the year ended December 31, 2017, the costs of inventories for rubber wood products business recognized

as expenses are Baht 512.71 million and Baht 113.94 million in the consolidated and separate financial statement,

respectively and the costs of inventories for real estate development business recognized as expenses are Baht 237.35

million in the consolidated financial statement. (2016 : the costs of inventories for rubber wood products business

recognized as expenses are Baht 383.42 million and Baht 45.39 million in

the consolidated and separate financial

statement, respectively, and the cost of inventory real estate development business recognized as expenses are Baht

179.08 million in the consolidated financial statement.

As at December 31, 2017, some inventories with the carrying amount of Baht 75.36 million for rubber wood

products business and Baht 223.61 million for real estate development business in the consolidated and separate

financial statement, respectively, are expected to be sold more than twelve months after the reporting period (2016 :

Baht 65.62 million for rubber wood products business and Baht 514.50 million for real estate development business in

the consolidated and separate financial statement, respectively).
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As at December 31, 2017, the Group pledged land under real estate development project in the value of Baht
427.09 million (2016 : Baht 448.00 million) in as surety against credit facility issued by financial institutions as

described in notes to financial statement no. 31.

9.  Current biological assets

The movement of current biological assets the year ended December 31, 2017 and 2016 are as follows :-

(Unit : Baht)

Consolidated
2017 2016
Beginning balance 8,337,119.59 6,915,096.98
Increase due to cultivation 5,382,568.51 30,205,943.16
Decrease due to sales (8,695,302.68) (10,830,460.10)
Decrease due to depletes (5,024,385.42) (17,953,460.45)
Ending balance - 8,337,119.59

The movement of allowance for diminution in value of current biological assets for the year ended December

31,2017 and 2016 are as follows :-

(Unit : Baht)

Consolidated
2017 2016
Beginning balance - -
Increased during the year (1,115,429.00) -
Reversal during the year 1,115,429.00 -

Ending balance - -

10. Deposits at financial institution pledged as collateral

As at December 31, 2017 and 2016, the restricted bank deposits are fixed deposit used to guarantee credit and

obligation with commercial bank as mentioned in the note to financial statement no. 17 and guarantee of electric.
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11. Investments in subsidiaries

The composition of the Group in the consolidated financial statements and the carrying value of investment in

subsidiaries in the separate financial statement can be summarized as follows:-

Name of subsidiaries Paid-up capital (‘000 Baht) Investment portion (%) Cost method (‘000 Baht) Dividend (‘000 Baht)

(353

017 016 017

(%]

16 017 016 017 016

Subsidiaries don’t having non-controlling interests

Fancy Wood International Company Limited * - 80,000 - 100.00 - 80,000 80,000
Fancy Asset Company Limited 10,000 10,000 100.00 100.00 10,000 10,000
Total 10,000 90,000 80,000

On September 6, 2017, the general meeting of broad of directors of Fancy Wood International Company
Limited (subsidiary), No. 5/2017 has resolved to pay interim dividend to the shareholders from appropriated for

operating result at the rate of Baht 10.00 per share, equivalent to amount of Baht 80.00 million.

On December 1, 2017, Fancy Wood International Company Limited (“FWI”) had transferred its entire
business to the Company, where the transfer price based on the book value of FWT at the transferred date, comply
with the resolvation of Extraordinary Meeting of Shareholder No.1/2017 dated October 16, 2017. As a result, the
Company recorded gain on entire business transfer in the amount of Baht 43.79 million in the separate financial

statement

* At present, FWI is in the process of filing for liquidation with the Ministry of Commerce.

12. Deposit for investment in other company

On September 8, 2017, the meeting of the Board of Directors No0.8/2017, has resolved to approve the purchase
of entire ordinary shares in Leyland Company Limited (“Leyland”), who conducted the business in relation to the
real estate, by Fancy Asset Company Limited (“Fancy Asset”), which is the Company’s subsidiary, holding 99.99%
of Fancy Asset’s registered capital, in the number of 1,000 ordinary shares, which was its current total ordinary
shares, with a par value of Baht 1,000.00 per share, or representing 100% of Leyland’s registered capital, from all of
its existing shareholders, which are not the related person to the Group, in the total amount of Baht 40,154,958.77
(where the entire ordinary share purchase price was calculated based on the asset value of Leyland agreed among
Fancy Asset and the Sellers in the amount of Baht 315,000,000.00 minus a loan from its director in the amount of
Baht 274,845,041.23). The transfer of the said shares to Fancy Asset shall be made upon completion of the conditions
precedent as specified in the agreement to sale and purchase shares, including the payment of the share purchase
price, the increase of Leyland’ s registered capital by Baht 14,000,000. 00, to be the registered capital of Baht
15,000,000.00 and the repayment of the Director’s Loan, all of which shall be completed by June 30, 2018.
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Nevertheless, in the case that the Director’ s Loan would be increased during the period where the ownership

of Leyland’ s total ordinary shares had not yet been transferred to Fancy Asset, the remaining share purchase price

shall be decreased in order to remain the total amount not to exceed Baht 315,000,000.00. Also, the share purchase

price shall not be affected by the said increase of Leyland’ s registered capital. Additionally, the Group shall further

invest in Leyland in the amount of not exceeding Baht 216,000,000.00.

On September 15, 2017, Fancy Assets Co., Ltd. entered into sale and purchase of shares agreement with the

shareholder of Ley Land Company Limited and has ready paid the deposit under the agreement in the amount of Baht

11,200,000.00 on October 10, 2017.

13. Investment Property

Consisted of:-

Cost:-
As at January 1, 2017
Transfer in
As at December 31, 2017
Accumulated depreciation:-
As at January 1, 2017
Depreciation for the year
Transfer in
As at December 31, 2017
Net book value:-

As at December 31, 2017

Consolidated

(Unit : Baht)

Building and

Machine and

Land structures equipments Total
48,555,000.00 77,473,552.24 2,977,009.34 129,005,561.58
48,555,000.00 77,473,552.24 2,977,009.34 129,005,561.58

- (41,927,377.52) (2,977,006.34) (44,904,383.86)

(41,927,377.52)

(2,977,006.34)

(44,904,383.86)

48,555,000.00

35,546,174.72

3.00

84,101,177.72

Depreciation for the year ended December 31, 2017



Separate financial statement
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(Unit : Baht)

Building and

Machine and

Cost:-
As at January 1, 2017
Transfer to property, plant and equipments

Transfer in

As at December 31, 2017

Accumulated depreciation:-
As at January 1, 2017
Depreciation for the year
Transfer to property, plant and equipments

Transfer in

As at December 31, 2017

Net book value:-

As at December 31, 2017

Land structures equipments Total

16,802,128.26 112,199,333.30 - 129,001,461.56
(16,802,128.26) (112,199,333.30) - (129,001,461.56)
48,555,000.00 77,473,552.24 2,977,009.34 129,005,561.58
48,555,000.00 77,473,552.24 2,977,009.34 129,005,561.58
- (88,268,241.27) - (88,268,241.27)

- (5,133,503.74) - (5,133,503.74)

- 93,401,745.01 - 93,401,745.01

- (41,927,377.52) (2,977,006.34) (44,904,383.86)

- (41,927,377.52) (2,977,006.34) (44,904,383.86)
48,555,000.00 35,546,174.72 3.00 84,101,177.72

Depreciation for the year ended December 31, 2017

Cost:-
As at January 1, 2016
Purchase
As at December 31, 2016
Accumulated depreciation:-
As at January 1, 2016
Depreciation for the year
As at December 31, 2016
Net book value:-

As at December 31, 2016

Separate financial statement

5,133,503.74

(Unit : Baht)

Land

Building and

structures

Total

16,802,128.26

112,199,333.30

129,001,461.56

16,802,128.26

112,199,333.30

129,001,461.56

(82,658,274.61)
(5,609,966.66)

(82,658,274.61)
(5,609,966.66)

(88,268,241.27)

(88,268,241.27)

16,802,128.26

23,931,092.03

40,733,220.29

Depreciation for the year ended December 31, 2016

5,609,966.66
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In February 2018, the independent appraiser (T.A. Management Corporation (1999) Co., Ltd.) appraised the

value of land building and structures of the company by applying the cost approach by using based on current market

value of construction materials and the deterioration rate of the property. that the fair value of land is equal to Baht

369.31 million. (2016 : Baht 115.45 million)

The independent appraiser did not change the valuation technique from the last year.

TFRS No.13 “Fair Value Measurement” establishes a fair value hierarchy that categories into three levels the

inputs to valuation techniques used to measure fair value, as follows:

Level 1 : The inputs are quoted prices in active markets for identical assets or liabilities that the Group can

access at the measurement date.

Level 2 : The inputs are observable inputs for the asset or liability, either directly or indirectly.

Level 3 : The inputs are unobservable inputs for the asset or liability.

Information on the level of the fair value hierarchy within the fair value measurements as at December 31,

2017 and 2016, are as follows:

(Unit : Baht)

2017
Financial assets / Fair value Fair value Valuation Inputs used to measure fair value
liabilities (Baht) hierarchy techniques categorizes as Level 2 / Level 3 of the fair value hierarchy
Land, buildings and 369,314,000.00 Level 3 Cost approach  Bill of Quantities at 6,500 - 15,000 Baht per Square wah
structures and depreciation at 14%
(Unit : Baht)
2016
Financial assets / Fair value Fair value Valuation Inputs used to measure fair value
liabilities (Baht) hierarchy techniques categorizes as Level 2 / Level 3 of the fair value hierarchy
Land, buildings and 115,454,000.00 Level 3 Cost approach  Bill of Quantities at 2,200 - 10,000 Baht per Square wah

structures

and depreciation at 3%
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As at December 31, 2017, certain plant and equipment items of the Group have been fully depreciated but
are still in use. The original cost, before deducting accumulated depreciation, of those assets amounted to Baht

235.69 million (2016 : Baht 227.00 million).

As at December 31, 2017 and 2016, the Company has pledged the land plus property in original cost of Baht
0.60 million to guarantee against credit facility in the amount of Baht 29.58 million of the Company that receives

from a commercial bank.

Assets under finance leases, where the Group are lessee, which are included in the above list includes
equipment and vehicles with net book value as at December 31, 2017 of Baht 1.94 million in consolidated financial
statements and Baht 1.83 million in the separate financial statements (2016 : Baht 2.51 million and Baht 2.36

million).

On April 20, 2017, broad of directors’ a subsidiary meeting No. 3/2017 has resolved to approve Fancywood
International, LLC (a subsidiary of one subsidiary) incorporated as a legal entity in Washington State, the United
Stated of America, has sold golf course comprising of Golf Course Land to Mr. Peerayot Pisantanakul, which
consists of Land, clubhouse building and various appliances at a total cost of USD 7,400,000.00 or Thai Baht
approximate of Baht 254,00 million, which is the condition term of payment as follows :

- Payment of deposit of Baht 20.00 million, on the signing date of the agreement. (within April 2017)

- Pay all the balance within May 15, 2017 with the transfer of ownership of land and buildings including

other movable properties which must transfer ownership or transfer the legal rights under the United

States of America laws.

In May 2017, the Group had transferred the ownership of such assets to the purchaser since the Group has

already received the payments from the purchaser for the outstanding amount of Baht 234.00 million.

The Group recognized the gain on disposal assets in the amount of Baht 60.85 million in the consolidated
financial statements, which was recorded in a part of “Profit from discontinued operations” in the consolidated

statement of comprehensive income.



15.

Intangible assets

Consisted of-

Cost :-
As at January 1,
Purchase
Write-off
As at December 31,
Accumulated amortization :-
As at January 1,
Amortization charge for the year
Write-off
As at December 31,
Net book value :-

As at December 31,

Amortization charges in statements of comprehensive income

for the year ended December 31,

Cost :-
As at January 1,
Increase from entire business transfer
Write-off
As at December 31,

Accumulated amortization :-
As at January 1,
Amortization charge for the year
Increase from entire business transfer
Write-off

As at December 31,

Net book value :-

As at December 31,

Amortization charges in statements of comprehensive income

for the year ended December 31,
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(Unit : Baht)

Consolidated

2017 2016

4,862,325.45 4,862,325.45

(1,893,624.45) -

2,968,701.00 4,862,325.45
(4,826,535.44) (4,816,306.55)
(9,681.18) (10,228.89)
1,874,581.81 -
(2,961,634.81) (4,826,535.44)
7,066.19 35,790.01
9,681.18 10,228.89

(Unit : Baht)

Separate financial statement

2017 2016
4,210,556.00 4,210,556.00
619,525.00 -

(1,861,380.00) -

2,968,701.00 4,210,556.00
(4,210,527.00) (4,210,527.00)
(321.04) -

(612,152.77) -

1,861,366.00 -
(2,961,634.81) (4,210,527.00)
7,066.19 29.00

321.04 -



16. Assets not used in operations

Consisted of-

Cost:-
As at January 1, 2017
Transfer in from property, plant and equipment
Transfer out to property, plant and equipment
As at December 31, 2017

Accumulated depreciation:-
As at January 1, 2017
Depreciation for the year
Transfer in from property, plant and equipment
Transfer out to property, plant and equipment
As at December 31, 2017

Net book value:-

As at December 31, 2017

Depreciation for the year ended December 31, 2017

Cost:-
As at January 1, 2016
Purchase
As at December 31, 2016
Accumulated depreciation:-
As at January 1,2016
Depreciation for the year
As at December 31, 2016
Net book value:-

As at December 31, 2016

Depreciation for the year ended December 31, 2016

Consolidated/Separate financial statement
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(Unit : Baht)

Building and Machinery and
Land structures equipment Total

1,982,470.27 41,397,481.52 9,122,332.02 52,502,283.81
1,098,852.60 18,880,840.25 - 19,979,692.85
- - (3,786,451.96) (3,786,451.96)
3,081,322.87 60,278,321.77 5,335,880.06 68,695,524.70
- (26,943,291.98) (9,122,327.02) (36,065,619.00)

- (2,150,053.01) - (2,150,053.01)

- (13,663,365.49) - (13,663,365.49)

- - 3,786,449.96 3,786,449.96

- (42,756,710.48) (5,335,877.06) (48,092,587.54)
3,081,322.87 17,521,611.29 3.00 20,602,937.16
2,150,053.01

(Unit : Baht)
Consolidated/Separate financial statement
Building and Machinery and
Land structures equipment Total

1,982,470.27 41,397,481.52 9,122,332.02 52,502,283.81
1,982,470.27 41,397,481.52 9,122,332.02 52,502,283.81
- (22,146,305.92) (9,122,327.02) (31,268,632.94)

- (4,796,986.06) - (4,796,986.06)

- (26,943,291.98) (9,122,327.02) (36,065,619.00)
1,982,470.27 14,454,189.54 5.00 16,436,664.81

4,796,986.06



47
As at December 31, 2017, the Group has building and equipment, which have been fully depreciated according
to their useful life with a carrying value of Baht 5.34 million in the consolidated and separate financial statements

(2016 : Baht 9.12 million in the consolidated financial statement and the separate financial statement).

17. Bank overdrafts

Consisted of:-

(Unit : Baht)

Consolidated Separate financial statement
017 2016 2017 016
Bank overdrafts 3,376.66 34,577,003.20 3,376.66 24,663,479.28

As at December 31, 2017, the Group held bank overdraft, trust receipt, and letters of credit facilities from
several financial institutions in Thai Baht amounting of Baht 826.22 million. (2016 : Baht amounting of 868.47

million). Interest rate is 7.000% - 7.375% per annum. (2016 : interest rate is 7.000 % - 7.375 % per annum)

Such credit facility line is pledged by mortgaged register of land plus property of the Group, and fixed deposit

of the Group and guaranteed by co-director.

18. Trade and other payable - third parties

Consisted of:-
(Unit : Baht)
Consolidated Separate financial statement
2017 2016 2017 2016
Trade payables 5,843,878.38 8,932,174.61 4,890,002.25 2,344,425.64
Accrued expenses 18,783,241.84 20,220,060.94 14,971,107.22 3,399,970.36
Withholding tax 927,887.82 1,300,077.43 633,145.30 251,180.13
Other payables 1,784,537.96 28,852,615.63 4,312.51 96,216.42
Asset payables 2,883,506.12 1,049,350.24 2,883,506.12 -
Accrued compensation for
termination of employment 4,902,135.00 - - -
Total 35,125,187.12 60,354,278.85 23,382,073.40 6,091,792.55




19. Obligation under finance lease
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Obligation under finance lease - minimum lease payments as follows:

(Unit : Baht)
Consolidated Separate financial statement
2017
Obligation under ~ Deferred finance Obligation under Deferred finance
finance lease lease charges Net finance lease lease charges Net
Not later than 1 year 1,213,793.59 (56,585.78) 1,157,207.81 1,154,729.59 (51,577.94) 1,103,151.65
Later than 1 year but not
later than 5 years 621,903.45 (1,931.97) 619,971.48 575,679.45 (454.72) 575,224.73
Total 1,835,697.04 (58,517.75) 1,777,179.29 1,730,409.04 (52,032.66) 1,678,376.38
(Unit : Baht)
Consolidated Separate financial statement
2016
Obligation under ~ Deferred finance Obligation under ~ Deferred finance
finance lease lease charges Net finance lease lease charges Net
Not later than 1 year 1,212,386.32 (152,471.14) 1,059,915.18 796,054.44 (144,095.83) 651,958.61
Later than 1 year but not
later than 5 years 2,673,662.49 (58,517.76) 2,615,144.73 1,730,409.04 (52,032.64) 1,678,376.40
Total 3,886,048.81 (210,988.90) 3,675,059.91 2,526,463.48 (196,128.47) 2,330,335.01

As at December 31, 2017, the Group performs the contract of long term financial leased with several leasing

companies so as to lease vehicles and equipment by number of 4 contracts (2016 : 4 contracts). The leased contracts

determine leased fee repayment as monthly installment from Baht 1,600.00 to Baht 33,625.78 per month (2016 : Baht

1,600.00 to Baht 33,625.78 per month). The leased period is carried from 4 years to 5 years (2016 : 4 years to 5 years).

Such leased contract comprises the Group’s shareholders and directors as guarantors. In addition, ownership of

vehicles and equipments will transfer to ownership of the Group when the Group pays the final installment in

accordance with the leased contract.

20. Long-term loans from financial institutions

Consisted of:-

Long-term loans from financial institutions balance
Less Current portion

Net

(Unit : Baht)
Consolidated
2017 016

116,919,204.17 256,972,033.57

(82,969,120.47) (111,523,977.38)

33,950,083.70 145,448,056.19
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Summary of long-term loans included their interest rate and term payment as follow :-

Credit facility (Million Baht)

2017 2016 Period Interest Rate
The 1" credit 308.57 308.57 July 2015 - MLR(KK) +
facility line July 2021 1.25% per
annum

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months  Total accumulated - not later than Baht 1,700,000.00 30 months
6 months  Total accumulated - not later than Baht 3,400,000.00 36 months
9 months  Total accumulated - not later than Baht 5,800,000.00 42 months
12 months  Total accumulated - not later than Baht 8,200,000.00 48 months
15 months  Total accumulated - not later than Baht 11,000,000.00 60 months
18 months  Total accumulated - not later than Baht 24,200,000.00 72 months
24 months  Total accumulated - not later than Baht 61,100,000.00

Collateral

Inventories, related parties and director’ company

Amount
Total accumulated - not later than Baht 107,000,000.00
Total accumulated - not later than Baht 152,900,000.00
Total accumulated - not later than Baht 198,800,000.00
Total accumulated - not later than Baht 244,700,000.00
Total accumulated - not later than Baht 271,000,000.00
Repay the final balance of principal and interest, in term of

the contract

On January 8, 2018, the Company has extend time in the repayment of principle and the interest and has not modified a credit facility

later than in the amount of Baht 245.45 Million.

Old repayment schedule

Within Term Amount Within Term
30 months  Total accumulated - not later than Baht 107,000,000.00 30 months
36 months  Total accumulated - not later than Baht 152,900,000.00 36 months
42 months  Total accumulated - not later than Baht 198,800,000.00 48 months
48 months  Total accumulated - not later than Baht 244,700,000.00 60 months
60 months  Total accumulated - not later than Baht 271,000,000.00 72 months
72 months  Repay the final balance of principal and interest, in term of

the contract

Credit facility (Million Baht)

2017 2016 Period Interest Rate
The 2nd credit 243.86 243.86 November MLR(KK) +
facility line 2015 - 1.25% per
November annum
2019

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months  Total accumulated - not later than Baht 100,000.00 27 months
6 months  Total accumulated - not later than Baht 200,000.00 30 months
9 months  Total accumulated - not later than Baht 2,200,000.00 33 months
12 months  Total accumulated - not later than Baht 19,200,000.00 36 months
15 months  Total accumulated - not later than Baht 20,300,000.00 42 months
18 months  Total accumulated - not later than Baht 36,000,000.00 48 months
21 months  Total accumulated - not later than Baht 37,100,000.00 60 months
24 months  Total accumulated —not later than Baht 56,000,000.00

New repayment schedule
Amount
Total accumulated - not later than Baht 77,000,000.00
Total accumulated - not later than Baht 102,000,000.00
Total accumulated - not later than Baht 149,000,000.00
Total accumulated - not later than Baht 198,000,000.00
Repay the final balance of principal and interest, in term of

the contract

Collateral

Inventories, related parties and director’ company

Amount

Total accumulated - not later than Baht 58,000,000.00
Total accumulated - not later than Baht 66,000,000.00
Total accumulated - not later than Baht 68,000,000.00
Total accumulated - not later than Baht 86,000,000.00
Total accumulated - not later than Baht 100,000,000.00
Total accumulated - not later than Baht 120,000,000.00
Repay the final balance of principal and interest, in term of

the contract



Credit facility (Million Baht)

2017 2016 Period Interest Rate
The 3“ credit 29.58 29.58 March 2016 -  MLR(KK) +
facility line September 2018 1.25% per
annum

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months  Total accumulated - not later than Baht 600,000.00 18 months
6 months  Total accumulated - not later than Baht 7,500,000.00 24 months
12 months  Total accumulated - not later than Baht 14,500,000.00 30 months

Credit facility (Million Baht)

2017 2016 Period Interest Rate
The 4" credit 151.84 151.84 March 2016 -  MLR(KK) +
facility line March 2019 1.75% per
annum

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months  Total accumulated - not later than Baht 1,600,000.00 18 months
6 months  Total accumulated - not later than Baht 20,500,000.00 24 months
12 months  Total accumulated - not later than Baht 40,000,000.00 36 months
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Collateral
Inventories, property, property’ s related parties,

related party and director’s company

Amount

Total accumulated - not later than Baht 24,000,000.00
Total accumulated - not later than Baht 29,000,000.00
Repay the final balance of principal and interest, in term of

the contract

Collateral
Inventories, property, property’ s related parties,

related party and director’s company

Amount
Total accumulated - not later than Baht 101,000,000.00
Total accumulated - not later than Baht 138,000,000.00
Repay the final balance of principal and interest, in term of

the contract

On February 2, 2018, the Company has not modified a credit facility later than in the amount of Baht 140.52 Million.

Credit facility (Million Baht)

2017 2016 Period Interest Rate
The 5" credit 70.13 50.13 March 2016 - MLR(KK) +
facility line May 2019 1.25% per
annum

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months  Total accumulated - not later than Baht 1,200,000.00 18 months
6 months  Total accumulated - not later than Baht 6,000,000.00 24 months
12 months  Total accumulated - not later than Baht 16,000,000.00 36 months

Collateral
Inventories, property, property’ s related parties,

related party and director’s company

Amount
Total accumulated - not later than Baht 36,000,000.00
Total accumulated - not later than Baht 50,000,000.00
Repay the final balance of principal and interest, in term of

the contract



Obligation under Long-term loans - minimum lease payments as follows :-

Not later than 1 year
2 - 5 years

Total
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(Unit : Baht)

Consolidated

2017

82,969,120.47
33,950,083.70

2016

111,523,977.38
145,448,056.19

116,919,204.17

256,972,033.57

21. Employee benefit obligation

Changes in the present value of the employee benefit obligation in case of retirement or termination under the

labor law for the year ended December 31, 2017 and 2016 are as follows :

Opening defined benefit balance

Increase from entire business transfer

Current service cost

Interest cost

Actuarial gains and losses arising from change in demographic
Actuarial gains and losses arising from change in financial
Actuarial gains and losses arising from change in experience
Benefit paid

Closing defined benefit balance

Consolidated

(Unit : Baht)

Separate financial statement

2017 2016 2017 2016

5,151,669.00 3,509,142.02 2,666,188.00 2,107,070.00
- - 1,386,736.50 -

978,461.96 1,085,583.00 427,555.13 463,249.00
125,696.29 122,819.00 78,697.62 73,747.00
(1,177,968 .44) (137,883.00)  (1,347,264.79) 241,472.00
306,007.82 206,324.00 512,737.88 110,404.00
113,523.62 2,721,683.98 960,205.91 2,026,246.00
(143,600.00)  (2,356,000.00) (61,200.00)  (2,356,000.00)
5,353,790.25 5,151,669.00 4,623,656.25 2,666,188.00

Principal actuarial assumptions as at December 31, 2017 and 2016 are as follows :

Consolidated Separate financial statement
2017 2016 2017 2016
Discount rate at end of year 2.71-3.51 3.50 2.71 3.50
Future salary growth 3.00 -5.00 3.50-4.50 5.00 3.50-4.50
Proportion of employees opting for
early retirement 1.91-45.84 1.00 - 2.00 1.91-45.84 1.00 - 2.00
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As at December 31, 2017 and 2016, changes in the actuarial assumption will affect to the employee benefit

obligation as follows :
(Unit : Baht)
Consolidated Separate financial statement

Employee benefit obligation Increase (decrease)

2017 2016 2017 2016
If the discount rate increase 1% (416,553.25) (477,279.00) (346,328.25) (214,531.00)
If the discount rate decrease 1% 473,585.75 556,719.00 391,289.75 242,067.00
If the future salary growth increase 1% 513,984.75 573,424.00 42422475 250,224.00
If the future salary growth decrease 1% (458,415.25) (498,957.00) (380,832.25) (225,419.00)
If the proportion of employees opting for early retirement increase 1% (256,130.75) (533,200.00) (147,312.00) (241,472.00)
If the proportion of employees opting for early retirement decrease 1% 258,358.50 616,870.00 144,020.50 269,813.00

The Group expect to pay Baht 0.20 million of long-term employee benefits during the next year in consolidated

and separate financial statement (2016 : Baht 0.10 million in consolidated and separate financial statement).

As at December 31, 2017, the weighted average duration of the liabilities for long-term employee benefit of
the company and its subsidiaries are 9-15 years in consolidated and 9-15 year in separate financial statement (2016

: 16.10-24.92 years in consolidated and 16.10 separate financial statement)

22. Deferred tax assets/liabilities

The movements of deferred tax assets and liabilities for the year ended December 31, 2017 and 2016, are as

follows :-
(Unit : Baht)
Consolidated
January 1, Recognized in December 31,  Recognized in December 31,
2016 profit or loss 2016 profit or loss 2017
Long-term loan - - - 467,265.92 467,265.92
Finance lease liabilities - - - 33,100.92 33,100.92
Total - - - 500,366.84 500,366.84

(Unit : Baht)
Separate financial statement
January 1, Recognized in December 31, Recognized in December 31,
2016 profit or loss 2016 profit or loss 2017

Finance lease liabilities - - - 30,202.81 30,202.81
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The deferred tax asset is not recognized in the statement of financial position; consisted of :-

(Unit : Baht)

Consolidated
2017 2016
Unused tax losses
- Expire in next 1 year - -
- Expire in next 2 - 13 years 33,365,052.06 29,155,681.92
Temporary differences 12,565,236.98 40,800,415.83
Total 45,930,289.04 69,956,097.75

The deferred tax assets and liabilities, which is not recognized in the statement of financial position, arises

from undistributed profits associated with investments in subsidiaries, joint ventures and associates; consisted of :-

(Unit : Baht)

Consolidated
2017 2016
Deferred tax assets and liabilities are not recognized :
- Subsidiaries (12,074,901.94) 10,872,686.99
Total (12,074,901.94) 10,872,686.99

23. Share capital

The movement of share capital for the year ended December 31, 2017 and 2016 are as follows:

Number of share Amount
(Unit : share) (Unit : Baht)
Registered share capital (Baht 1.00 per share)
As at January 1, 2016 470,000,000 470,000,000.00
Increment of capital during the year 145,000,000 145,000,000.00
As at December 31, 2016 615,000,000 615,000,000.00

Increment of capital during the year -

As at December 31, 2017 615,000,000 615,000,000.00




24.

Paid-up share capital (Baht 1.00 per share)
As at January 1, 2016
Increment of capital during the year
As at December 31, 2016
Increment of capital during the year

As at December 31, 2017
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Number of share Amount Premium on share Total
(Unit : share) (Unit : Baht) (Unit : Baht) (Unit : Baht)
470,000,000 470,000,000.00 540,950,970.58 1,010,950,970.58
145,000,000 145,000,000.00 168,200,000.00 313,200,000.00
615,000,000 615,000,000.00 709,150,970.58 1,324,150,970.58
615,000,000 615,000,000.00 709,150,970.58 1,324,150,970.58

At the Extraordinary shareholders’ meeting of the Company held on February 5, 2016, the shareholders approved:

- An increase in authorized share capital by Baht 145.00 million at Baht 1.00 par value resulting an increase in
registered capital from Baht 470.00 million to Baht 615.00 million.

- Allocation of 145 million newly common shares to P P Land Property Company Limited at Baht 2.16 per share.

The Company registered the increase in authorized share capital to Baht 615.00 million with the Ministry of

Commerce on February 8, 2016.

Proceed from this capital increase amounted to Baht 313,200,000.00 consisting of paid-up share capital of Baht
145,000,000. 00 and share premium of Baht 168,200,000.00. The Company registered the increase in paid-up share capital

with the Ministry of Commerce on March 25, 2016 and March 29, 2016.

The capital management

The Group constitutes purpose with respect to capital management in order to remain for ability in the
continued operation and ability to appropriately provide remuneration to various group of participating interest while

the Group will maintain capital in the level with the least risk.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to

shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt obligations.

Legal reserve

Under the provisions of the Public Company Limited Act B.E. 2535 (1992), the Company is required to set
aside as a legal reserve at least 5% of its net profit after accumulated deficit brought forward (if any) until the reserve

is not less than 10% of the registered capital. This reserve is not available for dividend distribution.
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25. Exchange difference on transaction

The movement of exchange difference on transaction for the year ended December 31, 2017 and 2016 are as

follows:
(Unit : Baht)
Consolidation
2017 2016

Beginning balance 13,670,048.81 16,369,446.32
Exchange difference on transaction for the year 6,209,757.74 (2,699,397.51)
Reclassified to profit (loss) from discontinued operations (Note 33) (19,879,806.55) -
Ending balance - 13,670,048.81

26. Income tax expense

The income tax expenses recognized in profit (loss) for the year ended December 31, 2017 and 2016, are as

follow:
(Unit : Baht)

Consolidated Separate financial statement
2017 2016 2017 2016
Current tax expense - - - -
Deferred tax expense relating to the origination
and reversal of temporary differences 500,366.84 - 30,202.81 -
Total income tax expense recognized in profit or loss 500,366.84 - 30,202.81 -

The relationship between income tax expense and accounting profit (loss) for the year ended December 31,

2017 and 2016, are as follow:

(Unit : Baht)
Consolidated Separate financial statement
2017 2016 2017 2016
Accounting profit (loss) (86,275,146.48) (137,823,275.93) 70,346,507.26 (64,946,683.51)
Tax rate used 20% 20% 20% 20%
Tax at the applicable tax rate (17,255,029.30) (27,564,655.18) 14,069,301.45 (12,989,336.70)
Previously temporary difference not recognized as a deferred
tax asset (3,902,601.81) - - -
Temporary difference not recognized as a deferred tax asset 1,715,491.71 1,308,256.67 828,766.41 472,094.18
Expenses that are not deductible in determining taxation
profit 1,707,272.75 2,213,957.85 1,468,912.55 982,221.28
Revenues that is exempt from taxation (10,067,011.67) - (24,758,220.69) -
Loss from operation for the year 28,302,245.16 24,042,440.66 8,421,443.09 11,535,021.24

Income tax expense 500,366.84 - 30,202.81 -




Tax rate
- The Company and subsidiary
- Profit of non-BOI business
- Profit of BOI business
- Exemption from taxation
- Reduction of tax
27. Basic earnings (loss) per share

28.
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Basic earnings (loss) per share are calculated by dividing the profit or loss for the years attributable to

shareholders (excluding other comprehensive income) by the weighted average number of ordinary shares in issue

during the years.

Supplemental disclosures of cash flow information

28.1 Cash and cash equivalents consist of :-

Cash on hand

Cash deposits-Saving accounts
Cash deposits-Current accounts
Cash deposits-Foreign currency
Cash deposits in transit

Total

28.2 Non-cash items are as follows :-

Purchase equipment but not yet paid

Purchase assets by leased

(Unit : Baht)

Consolidated Separate financial statement

2017 2016 2017 2016
620,390.38 8,559,393.41 300,000.00 300,000.00
15,794,754.43 268,980.91 15,107,556.61 133,268.45
4,660,447.15 16,916,205.26 2,212,868.50 1,811,538.45
214,413.30 234,794.66 214,413.30 234,794.66
4,127,800.00 - - -
25,417,805.26 25,979,374.24 17,834,838.41 2,479,601.56

Consolidated

2017 2016

2,883,506.12 1,049,350.24

- 2,429,137.92

(Unit : Baht)

Separate financial statements

2017

2,883,506.12

2016

2,330,335.01
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28.3 Entire business transfer
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For the year end December 31, 2017, Fancy Wood International Company Limited, a subsidiary, transferred

its entire business to the Company, which its transferred transactions are as follow :

Cash and cash equivalent

Trade and other receivable - third parties
Inventories

Deposits at financial institution pledged as collateral
Property, plant and equipment
Intangible assets

Other non current assets

Bank overdrafts

Trade payable - related parties

Trade and other payable - third parties
Short-term loan from related parties
Employee benefit obligation

Net assets

Investment in subsidiary

Gain transferred on business

Employee benefit

29.1 Provident fund

(Unit : Baht)
23,162,240.36
34,996,606.31
43,707,852.10

4,004,159.23
60,226,355.08
7,372.23
8,336.45
(5,719,405.94)
(3,675,945.70)
(11,539,780.17)
(20,000,000.00)
(1,386,736.50)

123,791,053.45
(79,999,930.00)

43,791,123.45

For the year ended December 31, 2017, the Group recognizes as the employee benefit expense for the payment

of contribution into the provident fund at the amount of Baht 0.80 million and Baht 0.50 million in consolidated and

separate financial statement, respectively (2016 : Baht 0.10 million and Baht 0.01 million in consolidated and separate

financial statement, respectively).



29.2 Retirement employee benefit
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For the year ended December 31, 2017 and 2016, the Group recognizes the employee benefit expense in case

of retirement or termination under the labor law, as follows :

Amounts recognized in profit or loss
Current service cost
Interest cost

Total amounts recognized in profit or loss

Amounts recognized in other comprehensive income
Actuarial gains and losses arising from change in demographic
assumption
Actuarial gains and losses arising from change in financial assumption

Actuarial gains and losses arising from change in experience adjustment

Total amounts recognized in other comprehensive income

Total

(Unit : Baht)

Consolidated Separate financial statement

2017 2016 2017 2016
978,461.96 1,085,583.00 427,555.13 463,249.00
125,696.29 122,819.00 78,697.62 73,747.00
1,104,158.25 1,208,402.00 506,252.75 536,996.00
(1,177,968.44) (137,883.00)  (1,347,264.79) 241,472.00
306,007.82 206,324.00 512,737.88 110,404.00
113,523.62 2,721,683.98 960,205.91 2,026,246.00
(758,437.00) 2,790,124.98 125,679.00 2,378,122.00
345,721.25 3,998,526.98 631,931.75 2,915,118.00

An item of the employee benefit expense in case of retirement or termination under the labor law for the year

ended December 31, 2017 and 2016 are inclusively presented in the line items, as follows :

(Unit : Baht)

Consolidated Separate financial statement

2017 2016 2017 2016
Cost of sales 395,210.73 539,708.75 196,583.90 210,179.47
Administrative expenses 356,870.61 420,019.91 119,582.87 154,728.21
Management benefit expenses 352,076.91 248,673.34 190,085.98 172,088.32
Total 1,104,158.25 1,208,402.00 506,252.75 536,996.00




30. Expenses by nature

The following expenditure items of expense have been classified by nature :
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(Unit : Baht)

Consolidated Separate financial statements
2017 2016 2017 2016
Change in finished goods and
work in process 135,679,569.42 165,868,505.19 (10,723,201.75) (2,064,510.03)
Purchased finished goods 13,865,962.67 9,193,690.92 10,180,934.32 9,193,690.92

Raw material and supplied used

Loss for diminution of inventories

Management benefit expenses

347,376,736.14

(18,793,220.90)

11,200,689.70

260,664,928.76

17,766,438.59

9,426,203.16

54,341,328.60

(28,175,300.37)
7,894,433.66

10,774,753.22
17,811,914.57

6,177,203.16

Employee benefit 118,129,068.13 121,251,592.17 29,552,869.44 16,575,950.54
Commisions 1,592,256.67 709,366.70 213,940.67 88,207.38
Depreciation and amortization expenses 49,833,351.60 69,669,137.93 38,286,975.31 54,678,280.41
Transportation expenses 41,668,374.41 39,621,720.95 3,177,275.72 1,211,969.97
Project consultant fee and other fee 11,321,313.05 10,593,787.83 4,935,597.89 5,551,086.28
Electricity expenses 26,629,611.63 27,875,739.66 6,856,347.22 4,272,844.20
Repairment expenses 11,523,415.71 11,646,705.12 3,267,949.41 1,290,554.44
Expenses for termination of employment 4,902,135.00 - - -
Rental expenses 2,075,757.49 - - -
Security expenses 2,904,204.00 3,019,442.13 1,917,450.00 1,830,600.00
Miscellaneous expenses 3,953,005.54 3,841,667.07 1,950,366.79 3,277,106.62
Entertainment expenses 4,133,867.29 4,697,408.15 2,823,818.93 2,475,373.00
Non deductible expenses (taxes) 2,901,142.00 2,666,856.00 2,643,602.68 2,350,550.00
31. Credit line of financial institutions
(Unit: Million Baht)
Consolidated
2017 2016
Total Utilized  Available Total Utilized Available

Bank overdraft 40.00 - 40.00 55.00 (34.58) 20.42

Long-term loans 600.90 (404.06) 196.84 653.08 (256.97) 396.11

Letters of guarantee 58.62 (25.49) 33.13 4.39 (4.39) -

Promissory note aval 76.70 (76.70) - 106.00 (76.00) 30.00

Letter of credit and packing credit 50.00 - 50.00 50.00 - 50.00

Total 826.22 (506.25) 319.97 868.47 (371.94) 496.53
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(Unit: Million Baht)

Separate financial statement

2017 2016
Total Utilized Auvailable Total Utilized Available
Bank overdraft 20.00 - 20.00 35.00 (24.66) 10.34
Letters of guarantee 0.99 (0.99) - 0.99 0.99) -
Promissory note aval - - - 30.00 - 30.00
Letter of credit and packing credit 30.00 - 30.00 30.00 - 30.00
Total 50.99 (0.99) 50.00 95.99 (25.65) 70.34

The Group has pledged the land plus property as mentioned in notes to financial statement no. 14, inventories
and fixed deposits to guarantee against such credit facilities. In addition, the Company's directors also provide private

guarantee for these loans.

Operating segments

The Group identified the operating segments on the basis of internal reports that are regularly reviewed by the
Group’ s chief operating decision maker in order to allocate resources to the segment and assess its performance and
shall discloses the amount reported for each operating segment item to be the measure reported to the Group’s chief

operating decision maker for the purpose of allocating resources to the segment and assessing its performance.

The Group classifies the operating segment in the form of type of business operated. The Group has 2 operating
segments which are consists of the manufacturing and distributions of rubber wood products business segment and

the real estate development business segment.

The Group measures the profit or loss for each segment from the gross profit excluding the items of other

income, interest revenue, gain or loss on exchange rate, other central expenses and finance cost.
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For the year ended December 31, 2017, the Group has the revenue from sale of goods to 1 major customers
in the amount of Baht 137.74 million earned from manufacturing and distribution of rubber wood products
business segment. (2016 :2 major customers in the amount of Baht 173.84 million earned from manufacturing

and distribution of rubber wood products business segment).

Discontinued operation

On April 20, 2017, broad of directors’ a subsidiary meeting No. 3/2017 has resolved to approve Fancywood
International, LLC (a subsidiary of one subsidiary) incorporated as a legal entity in Washington State, the United
Stated of America, has sold golf course comprising of Golf Course Land to Mr. Peerayot Pisantanakul, which
consists of Land, clubhouse building and various appliances at a total cost of USD 7,400,000.00 or Thai Baht
approximate of Baht 254.00 million. In May 2017, the Group has already completed the disposal of the

subsidiary’s assets and discontinued the golf course business in the second quarter of 2017.

However, the Group discontinued of Mushroom cultivation business in the fourth quarter of 2017, whereby

the Group growth up manufacturing and distribution of rubber wood products, real estate development business.
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For the year ended December 31, 2017 and 2016, the Group presents the results of discontinued operation

for the present period and prior period separately in the consolidated statement of comprehensive income with the

details as follows:-

(Unit : Baht)

Sale income

Service income

Gain on exchang rate
Other income

Total revenues

Cost of sale
Cost of service
Selling expenses
Administrative expenses
Finance cost
Total expenses
Profit (loss) before income tax expense
Income tax expense
Profit (loss) for the period
Gain (loss) from disposal of golf-course, clubhouse and various appliances
Income tax expense

Profit (loss) from discontinued operation

Consolidated
2017 2016
4,484,322.00 8,276,526.50
12,826,939.05 49,903,122.98
19,879,806.55 -
279,347.41 746,827.35
37,470,415.01 58,926,476.83
14,300,606.78 19,720,027.26
3,273,675.77 9,634,462.28
221,000.00 -
42,926,126.07 60,312,523.37
60,721,408.62 89,667,012.91
(23,250,993.61) (30,740,536.08)
(23,250,993.61) (30,740,536.08)
68,716,466.42 -
45,465,472.81 (30,740,536.08)

Information on cash flows from discontinued operation for the year ended December 31,2017 and 2016 are

as follow:-

Net cash flow from operating activities
Net cash flow from investing activities
Net cash flow from financing activities
Effect of exchange rate changes on cash and cash equivalent

Net cash flow

(Unit : Baht)

Consolidated

2017
56,451,034.91

2016

(3,106,501.42)

187,085,782.40 (7,972,308.93)

(254,067,699.82) (2,979,078.41)
(112,920.06) 12,162.73

(10,643,802.57) (14,046,226.03)




34. Financial instruments
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The principal financial risks faced by the Group are interest rate risk, credit risk and foreign currency. The

Group did not speculate in or engage in trading of any derivative financial instruments.

34.1 Risks from Interest Rates

Risk from interest rates is derived from fluctuation of market interest rate in the future which affect

upon operating result and cash flow. Risk from interest rates remains due to bank deposit, loans to related

parties, credit facilities owing to the commercial bank and related parties. Due to the fact that such financial

assets and liabilities constitute interest rates which are always closed to market interest rate; as a result, the

Group anticipates of non material risk from interest rates.

Saving accounts

Deposits at financial institution
pledged as collateral

Bank overdrafts

Long-term loan from finance institution

Obligation under finance lease

Saving accounts

Short-term loan to related parties

Deposits at financial institution
pledged as collateral

Bank overdrafts

Obligation under finance lease

Consolidated

Amount (Unit : Baht)

2017

15,794,754.43

6,184,753.90
3,376.66
116,919,204.17

1,777,179.29

2016

268,980.91

21,127,673.07
34,577,003.20
256,972,033.57

3,675,059.91

Interest rate per annum (%)

2017

0.375

1.000
7.125

7.000-7.375

12.5043-16.4496

Separate financial statement

Amount (Unit : Baht)

017

15,107,556.61

631,502,071.25

6,184,753.90
3,376.66

1,678,376.38

2016
133,268.45
639,002,071.25

17,150,677.42
24,663,479.28

2,330,335.01

2016

0.125-0.500

0.450-0.875
7.000-7.375
8.900

12.5043-16.4496

Interest rate per annum (%)

2017
0.375
2.500

1.000
7.000-7.375

12.5043-16.4496

2016
0.125-0.500
2.000-2.500

0.450-0.875
7.000-7.375

12.5043-16.4496
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34.2 Credit risk

The Group does not expose the risk from credit provision in connection to trade receivable most from
the sale of goods whose capability is good at debt repayment. The Group has dealt with these clients for a
long time therefore, it is anticipated of non risk derived from non- payment of those trade receivable.

Moreover, the Group has no significant concentrations of credit risks.

34.3 Foreign currency risk

The Group constitutes material risk from exchange rates in oversea currencies which has been cash at
bank, trade receivable, trade payable and trust receipt that are foreign currency. The management has managed

risk from exchange rates by performing the forward foreign currencies contract dependent on each case.

As at December 31, 2017 and 2016, the significant outstanding balances of the Group’s financial assets

and liabilities denominated in foreign currencies are as follow:

2017
Consolidated Separated financial statement
Foreign currency Assets Liabilities Assets Liabilities
USD 91,900.19 71,795.41 91,900.19 71,795.41
2016
Consolidated Separated financial statement
Foreign currency Assets Liabilities Assets Liabilities
USD 332,475.00 50,452.00 6,584.48 -

34.4 Fair value

The carrying amounts of the following financial assets and liabilities approximate to their fair values:
cash and cash equivalent, short-term investments, trade receivable and payable, other receivable and payable,

loans to and loan from related parties due to the short maturity period.

The fair value of long-term loans and borrowings carrying a floating rate, which is considered to be

market rate, are taken to approximate their fair values.
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Fair value Measurement

TFRS No. 13 “Fair Value Measurement (revised 2016)” defines fair value as the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date regardless of whether that price is directly observable or estimated using another valuation

technique.

The TFRS requires the Group shall disclose about fair value measurement for financial asset and liability

in which the other related TFRSs requires or permits fair value measurement or disclosure about fair value.

The TFRS establishes a fair value hierarchy that categorizes into three levels the inputs to valuation

techniques used to measure fair value, as follows

Level 1 : The inputs are quoted prices in active markets for identical assets or liabilities that the Group can
access at the measurement date.
Level 2 : The inputs are observable inputs for the asset or liability, either directly or indirectly.

Level 3 : The inputs are unobservable inputs for the asset or liability.

Information on assets and liabilities of the Group not measured the fair value in the statement of financial

position as at December 31, 2017 and 2016, are as described in notes to financial statement no.13 and no.34.4.
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Promotional privileges
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The Company and subsidiaries has been granted promotional privileges under the Investment Promotion

Act B.E. 2520 (or 1977) by the Board of Investment under certain significant conditions. Significant privileges

granted to such the Group are summarized below.

Promotion Promotional Quality Significant privileges Date of first earning
certificate No. privileges for include operating income
No. 2307(2)/2555 | Particleboard 73,500 cubic meter per Exemption of corporate Not open
year income tax on net profit

not over than Baht

252,000,000, for 8 years.
No. 1086/9./2543 | Rubber wood and | Rubber wood and wood Exemption from and January 4, 2000
and edit revised wood from from rubber wood 153,534 | reduction of income tax
No. 5008/2546 rubber wood. cubic meter per year, due in 2012.

(7-1086/9./2543)

which wood from rubber
wood not over than 23,700

cubic per year

No. 1353/2544

Wood, furniture
from rubber
wood and rubber

wood sawn timer

Wood, furniture from

rubber wood 44,200 cubic
meter per year and rubber
wood sawn timer 153,283

cubic meter per year

Exemption from income
tax due in 2012.

An allowance of 50% of
the normal rate of
corporate income tax on

net profit for a period of

five years, due in 2017.

August 26, 2004

The sales of promotional privileges and non- promotional privileges for the year ended December 31, 2017

and 2016 are as follow :

Promotional privileges income

Non-promotional privileges income

Total

Consolidated

017

18,953,139.02

733,576,345.70

016

11,633,226.20

575,073,701.32

2017

18,953,139.02

38,546,270.36

(Unit : Baht)

Separated financial statement

016

11,633,226.20

2,996,014.24

752,529,484.72

586,706,927.52

57,499,409.38

14,629,240.44
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37. Commitments and contingent liabilities

37.1

37.2

373

374

37.5

37.6

As at December 31, 2017, the Group constitutes contingent liability from issuance of guarantee letter of the

bank by amount of Baht 25.49 million (2016 : Baht 3.40 million).

The commitment of the construction subcontracts as follows:-

(Unit : Baht)
Consolidation
2017 2016
Total value of construction agreements 297,440,231.24 220,439,447.95
Recognized cost of construction (168,705,507.81) (170,312,823.17)
Balance 128,734,723.43 50,126,624.78

On September 15, 2017, the Company entered into a wood pellet with one of company, in amount of 800 —
1,000 tons the price is Baht 870.00 per ton, during the period of 4 months, at the sign of contract or within
2 months at install the machinery and production system, the Company paid money in the amount of Baht

500,000.00 for guarantees this agreement.

On October 4, 2017, Fancy Asset Company Limited (subsidiary), entered into the purchase and sale of land
and buildings agreement with the individual in the amount of Baht 11,000,000. 00, which the subsidiary paid
in the amount of Baht 500,000. 00 on the signing agreement date and the outstanding amount of Baht

10,500,000.00, shall be completed in the day of ownership within April 30, 2018.

On October 11, 2017, the General Meeting of Broad of directors No.9/2017 has resolved to approve the
establish a new company, involve manufacturing and distribution of wood chip, by joint-with Asia Mass

Public Company Limited.

As at December 31, 2017, the Company entered into the 2 contracts about contribute boilder and improve

room’s boilder im the amount of Baht 1,820,000.00 and Baht 1,900,000.00, respectively.
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38. Reclassification of accounting transactions

Some transactions in consolidated and separate financial statements for the year ended December 31, 2016

are newly reclassified so as to comply with reflection in the consolidated and separate financial statements for the

year ended December 31, 2017 which can be summarized as follows:

Statement of financial position

As at December 31, 2016

Reclassified

Separate financial

( Unit : Baht)

Transactions which formerly

Separate financial

Consolidated statements Consolidated statements
Assets
Trade receivables - - 23,332,064.77 1,884,150.55
Other receivable - related parties - 19,674,277.99 - -
Trade and other receivable - third parties 40,371,626.04 4,709,659.81 - -
Inventories 894,727,786.17 24,379,278.65 894,691,751.68 24,379,278.65
Other current assets - - 17,075,595.76 22,499,786.75

Property, plant and equipment

729,486,159.01

431,120,750.92

727,355,779.36

431,120,750.92

Intangible assets 35,790.01 29.00 - -
Other non-current assets 2,296,135.46 225,700.00 4,462,305.12 225,729.00
Liabilities

Trade payable - - 9,323,566.65 2,423,367.03
Trade and other payable - related parties - 78,941.39 - -
Trade and other payable - third parties 60,280,570.01 6,091,792.55 - -
Other current liabilities - - 75,463,614.49 3,794,095.88
Advance received 22,059,728.97 46,728.97 - -
Current portion of retention payables 2,446,882.16 - - -



Sales of goods
Service income

Other income

Gain on disposal of assets

Cost of sales

Cost of service

Reclassified

Consolidated
589,706,927.52
24,540,475.03
3,387.35

(571,520,307.31)

Separate financial

statements
14,629,240.44
22,774,886.95
2,335.45
(64,750,435.97)

(43,714,374.43)

Statements of comprehensive income

For the year ended December 31, 2016
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( Unit : Baht)

Transactions which formerly

Consolidated
606,412,482.32
49,903,122.98
25,288,506.31
(600,845,887.97)
(9,634,462.28)
(133,895,522.02)

Separate financial
statements
26,058,268.74

22,775,038.98

(74,355,989.37)

(45,535,665.91)

Administrative expenses (71,761,707.17)

Profit (loss) from discontinued operation  (30,740,536.08) - - -

39. Approval of financial statements

These consolidate and separated financial statements were authorized for issue by the Company’ s board of

directors on February 28, 2018.
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