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Proxy Form A.

euun s aunuunenas lidudon)

(General and Simple Form)

dnansuannil 20 un)
(Please attach stamp duty of Baht 20)

mynziboudionu Foud
Shareholder registration number Written at
un 1Aou WA,
Date Month Year
M dryna odiavii oy
I/We nationality residing/located at no. Soi
DUU ATUB/U DUNDAUA MR _
Road Tambol/Kwaeng Amphur/Khet Province
siia s wdld
Postal Code

I a o a o o a o
@ dudteriuvesuitm ulud jadudania Hi10a Gmvy) (uSEna”)
Being a shareholder of Fancy Wood Industries Public Company Limited (“Company”)

Tagtoruswunedusu

e
Lo
E=3 ™

Holding the total number of
L uaiiay

ordinary share

L dwsuans
preference share

3)  veweunungl¥ (nyundendelatonils)
Hereby appoint (Please choose one of following)

Hu  uazeendesasnzuuu laminy 1o
shares and have the rights to vote equal to votes as follows
Hu  uazeondesasnzuuu lamiiny GEN
shares and have the rights to vote equal to votes
Hu  uazeondesasnzuuu laminy 1o
shares and have the rights to vote equal to votes

wa 4 01 e 91y 7 odthuraii
NIUIADNUD l.n':,;mmumawma ’ N 9 idine/1 d -
Vil sxy%é"{manémm Name ] age years residing oocate at no.
. DUU AUA/MUN 2UND
If you make proxy by choosing No.1,
v a1 . Road Tambol/Kwaeng Amphur/Khet
please mark at 1. and give the v o o P
. , Tania salswaid
details of proxy (proxies). . —
Province Postal Code
H30/Or
A ~ 'y A
¥® 01¢ 1l egrnuavn
Name age years residing/located at no.
aUU Auamun N0
Road Tambol/Kwaeng Amphur/Khet
Fanda sal)suaid
Province Postal Code

d! a =
ﬂuﬁuﬁﬂuiﬂw‘lﬂiﬂulﬂﬂﬂ
Anyone of these persons
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nadiidondo 2. nsmmuﬂsawma L2, wensunzldnssumsdaszaulanunilavedusing fe
v i 2. uazidennssumssasy

Appoint any one of the following members of the Independent Directors of the
aulanunils

Company

[f you make proxy by choosing No. 2, [ wa.0.53w%0 aynsa1ns Gen. Thawatchai Samutsakhon
please mark v at L] 2. and choose

one of these members of the
Independent Directors.

Iy o
mu Gluﬂim‘i/lﬂiillﬂﬁf]ﬁi m‘uua‘nau‘n ﬂlﬂﬂﬂuﬂu\? 'hjminsmmﬂs ‘lfiJllﬂ Gh’iﬂiiilﬂ”lif)?fi mwaarﬂué’ JUUDURUNSUNU

ﬂiillfnif]ﬁi Vlvlllﬁu\lﬁm"lﬂﬂi SAN

In this regard, in the case where any of such members of the Independent Directors is unable to attend the meeting, the other
members of the Independent Directors shall be appointed as a proxy instead of the member of the Independent Directors who is
unable to attend the meeting.

L‘]JuNLWIH‘U{’NGIHWHJ"ILW?JHJT}JS ‘lfiJ!,!ﬁ ﬂﬂﬂlﬁﬂiﬁ\iﬂ uummumwmﬂumiﬂiwuammwaaﬂuﬂiwmﬂ 2562 'J‘Nﬁﬂi‘ﬂ 26 !Niﬂﬂu
2562 1301 09.30 u. miiﬁ!!ﬁuiﬂﬁ?ﬂﬁ ‘lﬁ-»! 5 ﬂmmnmm1 !ﬁ‘lJ‘YI 40 ﬂl!l!'ﬂ"lﬂ»l'l‘ﬂ BOEY 26 1VANADIUNEY NIANNHIUAT 10110 ﬁif’]‘l/ﬁ] T‘N
mau“lﬂ“lmu an uae ﬁmu‘naum&

as my/our proxy (“proxy”) to attend and vote on my/our behalf at the Annual General Meeting of Shareholders 2019 on April 26,
2019 at 09.30 a.m. at the Four Wings Hotel, Floor 5" King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok,
10110, or such other date, time and place as the meeting may be held.

Ay

a v o v ' adyo o ' = a9 v v A o 9
famslandsuvensuns Idnszitr U lumssean Bunansaindgsuuonauns: lisonidesamndmdszylumisdoveudung e
wiound i Idnsestueannilsems

Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting

intentions as specified herein, shall be deemed to be the actions performed by myself/ourselves.

AIHO/SIENEA v fAueununz/Grantor
(et )
A/ SIENEA ..o A5uueuR UNE/Proxy
(et )
A/ SIENEA v A5uueuR UNg/Proxy
(ot )
AUHD SIEN .o A5 uNeURUNE/Proxy
(o )
Hanenyin/Remarks
fiofuiiuousunzazdoswousuns i uuousumzifiossedonihufidinlszyuuazoomiviasazuuy hisunsamiuenimauiy
3

VYU UNEHAEAUENNTaInsLU R 1d

The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot
split his/her votes to different proxies to vote separately.
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WNAANDURAUNG WU 2.
Proxy Form B.
(LL‘LI‘lJVIﬂ’TVIuﬂi’]EIﬂ’]iFI’N | ﬂquNﬂUQuWuﬂﬂvLﬂﬂlﬂ?jﬂL'QNLL@«;GI’]EIEI’J)
(Form with fixed and specific details authorizing proxy)

daanguannil 20 un)
(Please attach stamp duty of Baht 20)

= v o s oA
MUINTLUEURNANY LUEIUN
Shareholder registration number Written at
Ui R WA
Date Month Year
M 4w Ary1A LRGN 1t
I/We nationality residing/located at no. Soi
DU AL/ ALNA/LUP AR
Road Tambol/Kwaeng Amphur/Khet Province
i@l gerele]
Postal Code

@ HuineturesusEn uludInBUAFASE AN NUITY) (LFENT)
Being a shareholdel;,of,,F ancy Wood Industries Public Company Limited (“Company”)

o o X
LALEN AN
votes as follows
=

LAEIN

votes
a
LAEN

Tmﬂmwummummumu ‘Wu uazeanidesasaziullAwing
Holdlng the total number of shares and have the rights to vote equal to
O suansiny W wazesn@enasnzuunldyingy

ordinary share shares and have the rights to vote equal to
O vjuijsuans W wazesn@uasnzuunldingy
preference share shares and have the rights to vote equal to

(3)  weNaudunzli (nguidendaladanii)
Hereby appoint (Please choose one of following)

votes

O 1. 3 818 T agjiiuaan
ﬂiﬁut@'ﬂﬂ’ﬂ’ﬂ 1. ﬂj‘m’]m”] \ Name age years residing/located at no.
Lﬂ?ﬂwmﬂ v i O szyde DUU AL/ A1LN4
l’/J SuNaUAIUNA Road Tambol/Kwaeng Amphur/Khet
lf you make proxy by choosing NI svialalgrreiel
No.1, please mark at 1. and Province Postal Code
give the details of proxy (proxies). WaB/Or

e 6N T agjinuaan
Name age years residing/located at no.
UU AL/ A11N4
Road Tambol/Kwaeng Amphur/Khet
i goia i sereidel

Province Postal Code

nﬂl = a
AUNLIAL AL ATLAZY
Anyone of these persons

o o = = P
ﬂ?mm‘ﬂﬂ‘ﬂ@ 5 ﬂi‘m’W]’] (2. waudunglingsunisaaseAulaALULIa9LTEmMY Aa

wsaaunne v N O 2. uay
Lﬂ@ﬂﬂii‘Nﬂﬂi‘ﬂ'&ixﬂulmﬂu
ik

If you make proxy by choosing No.

L wa.0.53%%0 UN3a1AT Gen. Thawatchai Samutsakhon

2, please mark v at 2. and
choose one of these members of

Appoint any one of the following members of the Independent Directors of the Company
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L‘I.]“L!WLLVIuﬂJ@ﬂﬂﬂWL%WLW@Hﬂﬂﬁw"ﬁmm @@ﬂlﬁﬂﬂﬂ\iﬂ uuugmumwm"lumiﬂi %NﬁWNﬂJWﬂ@“ﬁu‘ﬂi %T]J 2562 ’JU?’fﬂi‘I’I 26
LUHIYU 2562 1391 09 30 4. IiQLLSMTWS’Nﬁ ‘]5‘14 5 Wﬂﬂﬂ\iﬂﬂlﬂl"l La"’ll‘VI 40 auuamm‘m FOY 26 LUANDDUAY NTUNWUNHIUAT
10110 mamwwuaau"lﬂslmu 1391 uawamuwﬂumﬂ

as my/our proxy (“proxy”) to attend and vote on my/our behalf at the Annual General Meeting of Shareholders 2019 on April 26,
2019 at 09.30 a.m. at the Four Wings Hotel, Floor Sth, King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey,
Bangkok, 10110, or such other date, time and place as the meeting may be held.

v
o o

@) %’mﬁwﬂuﬂuﬁuw:‘Lﬁ;zii“umuﬁum@fanLﬁmmmummmu‘ﬁﬁwLf«’«f'fl,uﬂ']iﬂimgmmﬁ il
In this Meeting, I/we grant my/our proxy to consider and vote on my/our behalf as fOHOWISZ
n) WFuneudunsignsnarsanuazanawnudndnldnnilsznnamuiidiuanans
(a) The proxy shall have the right on my/our behalf to consider and approve 1ndepe;11dently as it deems appropriate.

Slumumu'num@@ﬂmmmmuuummmmﬂummmmmwvm prail
(b) To grant my/our proxy to vote as per my/our desire as follows:

15N 1 WANsNFUTaITIEnUNsssgNanalydaaiu Ussanll 2561 899Ul 27 Lusne 2561
Agenda item no. 1 To consider and approve the Minutes of the Annual General Meeting of Shareholders, for 2018 dated April 27, 2018.
O Wfuneudunzidnsnansanuazasniumudimidn linnisznseanuniivaumnog
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wfuneudunzeanidasasazinunnanulseassaesdingn Asil
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiugne O ldwiusae aneanidss
. Approve Disapprove Abstain
21529 2 SUNTILHANITANRUNULRILS BN M usauil 2561

Agenda item no. 2 Get to know the performance of the Company for the year 2018.
L] SLMN?UN’D‘]J@%V]WN'&VWWW’WM’WLLZ\]‘V@\H\ImLLV]WII’]WL@’]VL@V]ﬂ‘]Ji‘Wﬂ’]TWmV]L'MLL?NNWJ?
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wfuneudunzeanidasatazinunnanulseassaesdingn Asil
The proxy shall have the right to approve in accordance with my/our intention as follows:

O uingiag O aiwiugios ETRERIGEN
Approve Disapprove Abstain
158 3 WansanayliiunaLazIuiilsTauraLsEnd msusaullindaugn o U 31 suaax

2561 AIHIUNITATIAFDUANHRD UL YT UAD

Agenda item no. 3 To consider and approve the balance sheet and income statement of the Company for the fiscal year ended December
31, 2018 which was audited by the auditor.
O iﬁN?UNﬂUﬂuWuN@WﬁW@'}?m’]LLZM?\NE\I[FILL‘Vl‘Lé"II’]WL@’]VLWVlﬂﬂi‘Vﬂ’]i‘ﬁl']NVlL‘I/Tuﬁllﬂ']i‘
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O dfunaudunzaanideasasnziuunuanulseasfaasdingn fsil
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusiae O ladiiusiae (snaaniden
. Approve Disapprove Abstain
M9 4 WarsanaylmnaneRuilunailssantl 2561
Agenda item no. 4 To consider and approve no dividend payment for the year 2018.

O iﬁN?UN’ﬂU’ﬂu‘lﬂvN@Wﬁ‘Wﬂﬁﬁ‘mq LAZANNR LLV]H?J’]WL@']VLﬂWﬂﬂi‘Vﬂ’]?W’]NVl WMUANAIT
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O dfunaudunzaanidesasnziuunuanulseasfaasdingn asil
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusiae O ladiiusiae (snaanides
Approve Disapprove Abstain
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2M5¢N 5

Agenda item no. 5

2M5xN 6

Agenda item no. 6

2M5¥N 7

Agenda item no. 7

M9EN 8
Agenda item no. 8

NATUINADNAINTTHNITUNUNTINNISNARIDANATNINTEUTEANT] 2562 A1UIU 2 VN WAL
WAIAINSTNNITIUN ANUIU 2 MU NALNUAILUUININGRS

To consider the election of 2 directors who will replace those retiring by rotation in the year 2019 and appointment of
two new Directors to replace the vacant positions. ,
O WigFuneudunzianiiansanuazasaunudtmdnldnnsznismuiiiuaumos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O dfunaudunasnidesasnziuunuanulseasfaasdingn fsil
The proxy shall haye the right to approve in accordance with my/our intention as follows:
NITUFNFNNTTNNNTYINEA
Appointment of directors to all
O wiusiae @eae O Tduiugog @eas O snaaniden 1A
Approve Votes Disapprove Votes Abstain Vote
nsuasAanIsunsuseyana
Appointment of an individual
5.1 fA30W1 Wa.0.5I¥%e ayNIaIng
To consider Gen. Thawatchai Samutsakhon
O wiuson Wee  Olaiwiugog @y O anaaniden TN
Approve Votes Disapprove Votes Abstain Votes
5.2 A28 WBB3T09 N6 Inenadadl
To consider Mr. Yanyong Vittayapaisansin
O wiuson Weae  Olaiwiugog @eas O snaaniden TN
Approve Votes Disapprove Votes Abstain Votes

5.3 NA1T0UN NA.8. AT.ATTW YNENERT AINAMUNLUITIINAY

To consider Gen. Dr.Darran Yutthawonsuk from vacant position.
=3 [ al al al
O wiusog Wae  O'laiugog @en [ sneaniden 1A
Approve Votes Disapprove Votes Abstain Votes

5.4 WNa1700 W81 1T A1NAILULNNI19ad

To consider Mr.Avin Sony from vacant position.
O  Wiudae @ee O Tddiudae Bew O eneanides e
Approve Votes Disapprove Votes Abstain Votes
AasaNayalRMUUARIRALLNUNGTNNS waztiubdanssanis szanil 2562

To consider and Approval of the Remuneration Committee And bonus for the year 2019 The Board of Directors
O WigFuneudunsianiiansonuazasumunudmdnldnnszniamuiiiuaumos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wdfunaudunasnidasasnziuunuanulseasfaasdingn fsil
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusine @eae O Tduiugog @eas [ snaaniden GER
Approve Votes Disapprove Votes Abstain Votes

WansaayNRLAIAIgRa L TwasiuuAAIRauWNUdIUs LT 2562

To consider and approve the appointment of auditors and their remuneration for the year 2019.
O WigFuneudunzianinasonuazasumunudmdnldnnszniamumiiuaunos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wfunaudunzasnidesasnziuunuanulseasfaasdingn fsil
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wingne Wae  O'laiugog @as O snaanides 1A
Approve, | Votes Disapprove Votes Abstain Votes
NATUL5R9AY 9 (03)
Other matters (if any)
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If the proxy does not vote consistently with my/our voting intentions as specified herein, such vote shall be deemed incorrect and is
not made on my/our behalf as the Company’s shareholders.

{ ] L "o { A a

lunsaindmus lildsgyarnlszasd lumsesnidesasnzuunlunsg laTAnseszy 13 lidamunse lunsalnnlseauiinmsiasan
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In the event that I/we have not specified my/our voting intention on any agenda item or have not clearly specified or in case the
meeting considers or passes resolutions in any matters other than those specified above, including in case there is any amendment
or addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all
respects.
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Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting intentions

as specified herein, shall be deemed to be the actions performed by myself/ourselves.

ATRSIZNCA oo HN2UAUNT/Grantor
(oot )

adie/ SIZNEM v HFUNAUAUNE/Proxy
o )

Y SIZNE v HFUNALAUNE Proxy
oo )

g0 SIENE oo HFUNBLRUNE Proxy
(oot )

NN 8ILYiIBI/Remarks

1.

fhevunneudunazsiasnauduns IgFungudunzinesaipeadufidnlsvguuareandesasazuun liawnsn
wiauenanuouiuliiuneudunsuang ANa UENN1IaIAZULLLARN L

The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split
his/her votes to different proxies to vote separately.

Tunstindonsziasiansaunlunistszguunnndianssnszylidnesiu fuandunzainnsassyiinidnldluludszansie
o A o

BLUUNRUIADNDURUNTLUL 2. AN

In case where the statement exceeds those specified above, additional details may be specified in the Attachment to this Proxy Form

B. provided.
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lulseaAalULRLIRANAUDUNZLLULU .
Attachment to Proxy Form B.

miu’auﬁfum’luﬁ’mxLﬂu;ﬁaﬁummiﬁﬁw WHNWTAIPAUARATA IINA (NUITU)
A proxy is granted by a shareholder of Fancy Wood Industries Public Company Limited

=)

TunisuszguansinydDaiuilszant] 2562 4uil 26 ey 2562 a1 09.30 w. t TeeusnInied 4u 5 HesAsinya 1w
40 DUUATNAN 1O 26 LIAARBILAE NPIMWNILAT 10110 vidaRariedaullluiu nan uazaniunausos

at the Annual General Meeting of Shareholders 2019 on April 26, 2019 at 09.30 a.m. at the Four Wings Hotel, Floor 5th, King Kanya Room, 40,
Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok, 10110, or such other date, time and place as the meeting may be held

[anseh 1589
Agenda item no. Re:

O WiFuneudunsignsnasanuazasuaunudndnldynlssnamuiiviuanans

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
Y Vo o = & v v o
L] eLMQ?UN‘ﬂU'ﬂHV]Z@@ﬂL’MN@Q AZLUUATNANLITZAIATDIAINIAN A9
The proxy shall have the right to approve in accordance with my/our intention as follows:

O] wingng O lduiusiag (anaanides
Approve Disapprove Abstain
[anszn L5849
Agenda item no. Re:

O Wiffuneudunsianifansanuazasnmunudndnldynisznismuiidiuaung

The proxy shall have the right on my/our behalf to consider and approve indepsndently as it deems appropriate.
O Wifuneudunzean@enaiaziuupnanlszasiaasdingn A

The proxy shall have the right to approve in accordance with my/our intention as follows:

O] wingng O lduiusiae (Janaanides
Approve Disapprove Abstain
[anszn L3849
Agenda item no. Re:

OWiFuseudunsi@nsnatsnuazasnaunudwdldnndsznismuiiiuasans

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
Y Vo o = & ¥ v o a
L] eLMQ?UN‘ﬂU'ﬂHV]Z@@ﬂLﬁﬂdﬂﬂﬂ%LLuuﬁ]’le’mﬂi‘x@\‘i AUBIUINERN AN
The proxy shall have the right to approve in accordance with my/our intention as follows:

O] wingag O lduiugiag (anaanides
Approve Disapprove Abstain
[anszn L5389
Agenda item no. Re:

OWFunendunsignsiansanuazassmuwnudindn dnnissnissuniivasans
The proxy shall have the right on my/our behalf to consider and approve indepsndently as it deems appropriate.
O Wfuneudunzasni@aeasnzuuuninaulsrasdoesdndn dall

The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusiae O ladwiugng (snaanides
Approve Disapprove Abstain
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Proxy Form C.

(dianznsain ﬁaquﬁﬂﬂng%’a’luwzLﬁﬂuL'f]u;j'aqvgusi'mﬂsxmmmxuysiaﬁy'a’l,ﬁ'ﬁ'ﬂ‘imLﬁﬂu (Custodian) 11
dszindlnafugsudinuazguaiulivinuu)
(For the shareholders who are specified in the register as foreign investor and has appointed a custodian in
Thailand to be a share depository and keeper)

Tnannsuanutl 20 1)
(Please attach stamp duty of Baht 20)

P v o oA
UINTLUEURNANY LUEIUN
Shareholder registration number Written at
i R WA
Date Month Year
M 4w Ary1A LRGN R
I/We nationality residing/located at no. Soi
DU AL/ AILNA/LU AR
Road Tambol/Kwaeng Amphur/Khet Province
soia L gerelle]
Postal Code

Tuguzgisrneugafaitludfurnuazguatiu (Custodian) ML

As the custodian of

= | v Y a o ey a [ = o a a o
TfluEDeUIRILTEN UNUTIARUARATE IINA (NUITW) (“LTHN)

Being a shareholder of Fancy Wood Industries Public Company Limited (“Company’)

Tnafiefusnuauisdumn
Holding the total number of
O viuandey

2 =l Y 1 e a a/di‘
U LL@Z’ﬂ’ﬂﬂLEQEN@\TﬂZLL‘L.L‘L.LVLﬂLV]”lﬂLI LAEN AN

ordinary share

O viuijsuans
preference share

(2)  weNaudunli (nguidendaladanil)

Hereby appoint (Please choose one of following)

shares and have the rights to vote equal to votes as follows
W uazesndesasazuuulviniy AeN
shares and have the rights to vote equal to votes
W uazesndesasazuuulviniy AeN
shares and have the rights to vote equal to votes

. ) O 3 818 1 agjiinuaan
ﬂﬁ;‘WL@'ﬂﬂﬂ’ﬂ 1. TB‘M’W]”] p Name _age years residing/olocated at no.
Lfv‘j"BQ‘MN;]EI v ad 1. 92418 nUU FNLA/LUN AND
HIUNaUaIuUNA Road Tambol/Kwaeng Amphur/Khet
If you make proxy by choosing NI sviala/grreiel
No.1, please mark ¥ at [ 1. and Province Postal Code
give the details of proxy (proxies). Yen/or

il 818 U agjtinuann
Name age years residing/located at no.
UL ANUA/A 27619
Road Tambol/Kwaeng Amphur/Khet
Fandn g9 Tl gerelel

Province Postal Code

= ~ P
AUUAU ﬂiﬂﬂ IWENALLAELIA

nagidande 2. ngna

A =
weasuang v [ 2. uay
A a
L@ﬂﬂﬂ?iﬂﬂ’]i‘@@ﬁ‘%ﬂujﬁ AL

=
2PN
If you make proxy by choosing No.
at ]2 and
choose one of these members of

12

2, please mark

Anyone of these persons

naudunylinssunspaszAulaALUileegLEEvY Aa
/Ii_p_lpoint any one of the following members of the Independent Directors of the Company
N2.9.53%%¥8 a3NTA1AT Gen. Thawatchai Samutsakhon
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26 LNENEU 2562 L] 09.30 Y. ©d I?QLL‘J‘NT‘N?’J\?’N TqU 5 ‘vimmnmm'] Laan 40 nuu'ammw dRel 26 LUARNANDILAE
NIUNNNWIUAT 10110 mﬂmm\m@ﬂﬂmu [SpIA N LLﬂv@ﬂ’]uV]‘ﬂum'JEI
as my/our proxy (“proxy”) to attend and vote on my/our behalf at the Annual General Meeting of Shareholders 2019 on April 26,
2019 at 09.30 a.m. at the Four Wings Hotel, Floor Sth, King Kanya Room, 40, Sukhumvit Road, Soi 26, Khet Klongtoey,
Bangkok, 10110, or such other date, time and place as the meeting may be held.
®  dwdnveneudunyifuneudunsidndntlssguuaveanidesasnzuunlunian Al
I/We grant my/our proxy to attend this Meeting and cast votes as follows:
] muaummmmfauuumumwmLLmquﬁ@@ﬂmmmmuuu%
Grant all of my/our proxy in accordance with the amount of shares with voting right I/we hold
O weudunzunedau Ae
Grant certain of my/our proxy as follows:

O suansiny W uariAnsesn@evasnzunuls e
ordinary share shares  and have the rights to vote equal to votes
O sufsnang W warli@nseendusasazuunly e
preference share . shares  and have the rights to vote equal to votes
a a a o a
TANANTRANLALNANACLUUNNUNA LAEIN
Total voting right Votes

v
o

@  drwdveneuduny iuneudunseani@evasnzuuuumudinidnlunistsygua

o

Lo X
UANU
In this Meeting, I/we grant my/our proxy to consider and vote on my/our behalf as follows:

15N 1 WANTUNFUTaITIEUNsssgNanlyd ey Ussanl 2561 899Ul 27 Lusne 2561
Agenda item no. 1 To consider and approve the Minutes of the Annual General Meeting of Shareholders for 2018 dated April 27, 2018
OWiFusneudunsRavninansnuazasaunudmdn ldnndsznisauinivanmns
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wfuneudunreanidasasnzinunnanulssassaesdingn Asi
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiupng O ldwiusae O anaanidss
. Approve Disapprove Abstain
2152 2 SUNTILUANITANRUNULDILS BN M Usauil 2561

Agenda item no. 2 Get to know the performance of the Company for the year 2018.
O iﬁN?UN’BUQuW”N@WﬁW@'}ﬁ‘M'ILLZ\]"’Z‘NN[F]LLV]H?J’]WL'Q’]VLWV]T]‘]JT”T]’]TL‘]']NV]L‘I/T‘Lmllﬂ']i‘
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wdfunaudunasnidasasnziuunuanulseasfaasdingn fsil
The proxy shall have the right to approve in accordance with my/our intention as follows:

O winae O aiwiugios ETRERIGEN
Approve Disapprove Abstain
158N 3 WansanayliiunaLazeuinlsrauraILsEnd msusaullindaugn o Ui 31 suanax

2561 AIHIUNITATIAFDUANHRD UL YT UAD

Agenda item no. 3 To consider and approve the balance sheet and income statement of the Company for the fiscal year ended December

31, 2018 which was audited by the auditor.
O iﬁN?UN’BUQ‘L&V}yN@V}ﬁW@WiMWLLZL,?N?\I[FILL‘Vl‘Lé"II’]WL@’]iﬂ‘l/lﬂﬂi‘yﬂ’]i‘ﬁl'm‘l/lL‘I/Tu@llﬂ']i‘

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O dfunaudunzasnidesasnzinuunuanulseasfaasdingn fsil

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusiae O ladiiusiae (snaaniden

Approve Disapprove Abstain
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Agenda item no. 4 To consider and approve no dividend payment for the year 2018.

O Wfuneudunzidnnansanuazasmumudimidn linnisznseanundiuaunog

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wfuneudunzeanidasatazinunnanulseassaesdingn Asi

The proxy shall have the right to approve in accordance with my/our intention as follows:

O g O ldwiusae anaanidss
Approve Disapprove Abstain
25N 5 NANTUNABNAINTTNNITUNUNTTNNISNADIRANATININGEUSEANT 2562 ANUIU 2 ViU LaL

wsimangsunslual 41u9U 2 ¥y naunuAumLiida
Agendaitemno.5  To consider the election of 2 directors who will replace those retiring by rotation in the year 2019 and appointment of
two new Directors to replace the vacant positions
O Wifuseusunsfidnaiansounuazasmiunudmd linndsznnsmaiifiuguans

The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wfuneudunzeanidasasnzinunnanulseassaasdingn Asil
The pgoxy shall haye the right to approve in accordance with my/our intention as follows:
NTUFNANNTINNNTITA
Appointment of directors to all
Ol wiusiae Weay  O'laiwiugog @ O anaaniden 1A
Approve Votes Disapprove Votes Abstain Vote

nsuasAanIsunsiueyana

Appointment of an individual

5.1 fA30W1 Wa.0.5I¥%e ayNIang
To consider Gen. Thawatchai Samutsakhon

O wiusog @en  ldiviugng @ee [ snaanides LN
Approve Votes Disapprove Votes Abstain Votes

5.2 Aanseun w1ees 589 e lnenadadl
To consider Mr. Yanyong Vittayapaisansin

O wiusog @ew  ldiwiugng @ee [ sneanides TN
Approve Votes Disapprove Votes Abstain Votes

5.3 WAN9041 WA.8. A9.ATTY ENENAY AINAIMINTITNNAY

To consider Gen. Dr.Darran Yutthawonsuk from vacant position.
=3 a [~ = a a
O wiusog Weay  Olaiwiugog @Wen L 9meanids LAEI
Approve Votes Disapprove Votes Abstain Votes

5.4 Wa1700 W81 1T A1NAILULNNIN9ad

To consider Mr.Avin Sony from vacant position.

O Wiusae @ew  Oladidiugog @ee [ sneanides e
Approve Votes Disapprove Votes Abstain Votes
M99 6 AasNayalRMUUARIRALLNUNGTNNS waztiubdanssanis szanil 2562

Agenda item no. 6 To consider and Approval of the Remuneration Committee And bonus for the year 2019 The Board of Directors
O WigFuneudunzianiiansonuazasumunudmdnldnnszniamuiiiuaunos
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wdfunaudunasnidesasaziuunuanulseasfaasdingn fsil
The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiusine @eae O Tduiugog @eas [ snaaniden GER
Approve Votes Disapprove Votes Abstain Votes
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Agenda item no. 7 To consider and approve the appointment of auditors and their remuneration for the year 2019.
O Wfuneudunzidninansanuazasnaumudimidn linnisznsanundinaumnog
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
O Wffuneudunreanidasatazinunnanulseassaesdingn Asil
The proxy shall have the right to approve in accordance with my/our intention as follows:

O winding @ew [ lsddiugae e [ ymeanide GIEN
Approve Votes Disapprove Votes Abstain Votes
2M5eN 8 Na1sntFasau o (a1d)

Agenda item no. 8 Other matters (if any)

= vo o P = o o o v
®  nragazkundasresgFunendunyluansylailiduldaafissy i lumidenaudunsillinadinisasazuuu
deaiuligniesuaslilaidunisasnzunuidasesdnidnlugiusgnesiu
If the proxy does not vote consistently with my/our voting intentions as specified herein, such vote shall be deemed incorrect and is not made

on my/our behalf as the Company’s shareholders.

aNAy PRPRP

©  lunsaifdandn ldidssyponndszasAluntseanidasasazuunluasslalfvisasey i lddniaunielunsding
ﬂﬁ‘“’“ﬁi\lﬁ\lﬂ’lﬁ“l/\l'ﬂ’lﬁ‘mqﬂi’ﬂ@dm m‘luw@ﬂmu@nmuﬂmnLimmvuvl,fm'mmu mummmmmmmh Lﬂ@ﬂuLLﬂ@Qﬁi‘ﬂ
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In the event that I/we have not specified my/our voting intention on any agenda item or have not clearly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition of any

fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

o

Aanslafigfuneudungldnssinlulunsiszga uwsinsdlffiunensuns ldean@asmuiidmidnssy lunldeney
QHWWGLVDELZQN@WJ']’U’]WL’Q’]VLﬂﬂTWVl’WL'ﬂQVlﬂﬂi‘yﬂﬁﬁ‘

Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting intentions
as specified herein, shall be deemed to be the actions performed by myself/ourselves.

AITRSIENE oo HHELAUNE/Grantor
o )

Y SIGNE v HFUNRLAUNE/Proxy
o )

Ade/ SIENE oo HFuNaLAUN/Proxy
(oot )

adie SIGNEM oo HFUNDUEUNYProxy
G )



1.

iy

FANCY WOOD INDUSTRIES PUBLIC CO.,LTD.

357 MU 12 SOI SUKSAWAT 84 (KUSANG), SUKSAWAT RD., NAIKHLOGBANGPLAKOT, PRASAMUTJADEE,
SAMUTPRAKARN 10290, THAILAND TEL : (662) 461-2100-1, FAX : (662) 816-0179, 461-2102 U3, 188

NN 2ILYiBI/Remarks

1 '
aa gl v

wilidenaudunzuuy A, 1 Manznstingtefuidsngdelunsdeududamusinlssmeanazusisalidalnmey
(Custodian) .

TutlszmaneniudFudnuazguaiulivintu

This Proxy form C. is only used for the shareholder who is specified in the register as a foreign investor and has appointed a custodian in
Thailand to pe a share depository and keeper.

wangunsesuuunieniunilideneuduny Ae

The documents needed to be attached to this Proxy form are:

(1 wihdenauaiuaangneuliAalnRLu (Custodian ugafiunisasunnluniideneudunzunu

Power of attorney from the shareholder empowering the custodian to sign this Proxy form on his/her behalf
@ wihdetufuindanulumidenaudunsunuldiueynyatlsznaugsnadalanaeu (Custodian)

Docyment confirming that the person who signed the proxy form is permitted to operate the custodian business
fhetunnaudunzazfesnauduns Wi unaudunsiiasnaihaadudididssguuazaanidesasnzuuuliaiun
wihuenanuouiu i iuneudunsuan g ANe uENN19aIAZILLLARN L6
The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split his/her
votes to dilfferent pr(l)xies to vote separately. . .
Tunsainianssiaziansanlunisssgunnndtanssiissylidnesiu duavdunzansnmssyiuinliluludszaisie
ULLVABNALSUNZULIL A, ANNWLL
In case where the statement exceeds those specified above, additional details may be specified in the Attachment to Proxy Form C. provided.
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ludszanAauuuniadaNaudUNS UL A.
Attachment to Proxy Form C.

o [ 24y L4 a s v a s o= o a
miuauauwﬂugﬁuxLﬂugn@uummusﬂw LLV\lu?ﬁ’gm@ummm INA (NUI1TU)
A proxy is granted by a shareholder of Fancy Wood Industries Public Company Limited

TunisusyguansitydDaiulszand] 2562 Fuil 26 wwnaw 2562 1981 09.30 w. o TeausnInged 41 5 Fasneityy 1wan
40 DUUATNIN T0Y 26 LUAARBILAE NPIMWNMIUAT 10110 vidaRariadeullluiu nan uazan unaudos

at the Annual General Meeting of Shareholders 2019 on April 26, 2019 at 09.30 a.m. at the Four Wings Hotel, Floor 5th, King Kanya Room, 40,
Sukhumvit Road, Soi 26, Khet Klongtoey, Bangkok, 10110, or such other date, time and place as the meeting may be held

Cagzhn 1309

Agenda item no. Re:

OWiFuseudunsiansnarsnuazasnaunudwdldnndsznismaiidiuasans
The proxy shall have the right on my/our behalf to consider and approve indepgndently as it deems appropriate.
Y Vo o a & 7 % o a
DIMQ?UNﬂU'ﬂuV}Z@@ﬂL'm;l\‘i@\‘iﬂZLLuuﬁ]’mWJ’mﬂi‘ﬁ'&\‘iﬂ‘ﬂ‘ﬂﬁ“llTWL"m AU

The proxy shall have the right to approve in accordance with my/our intention as follows:

[ wiugiae @ee O ladwiugae @ew [ smeanides LN
Approve Votes Disapprove Votes Abstain Votes
[anszn L3894
Agenda item no. Re:

OWiFuseudunsiansnatsnuazasnaunudwdldnndsznismaiiiuasans
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Funumemsdu 6.025,879.61 10,689,155.03 1.426,325.20 951,662.76
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semsi lidestadssmnidim s enaqulumends
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Mls@ianmefusuitug 27
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ls@anwneusiela@lsnnbtula (165,187,503.63)  (86,275,146.48) (214378,397.97)  70,346,507.26
ﬂ%"mmmiﬁﬂiwnmﬂnuﬁauiw”lﬂy(fh“l%'iiw)mﬁﬁu'H’ﬁJuﬁuﬂﬂ%"u(ihﬂ)
NNINTTUAUTUIIY
ﬁﬁﬁqﬁ”ﬂﬂzqmmzﬁwﬁqm 966,547.33 3,464,017.41 966,547.33 3,027,276.41
(fﬁ"li)mﬂnumné”mmamﬂﬁﬂuﬁﬂ"q"lmﬁﬂﬁu (5,180.95) (3,822,476.80) (5,180.95) 24,342.64
Mls9nsasmantasuiisadszianunnramaasmams @ - (19,879,806.55) - -
Auiomsanasvesyamaudiaumde (Toundy) (9,740,775.98)  (18,793,220.90) (10,535,176.28)  (28,175,800.37)
WANUMINMIAOIMITUBINU - - 10,000,000.00 -
wilradz gaiu it i iinedeatu - - 82,285,380.03 -
nanunmsaayinindauiinm - 5,024,385.42 - -
fidousiauazmdas i 45,952,326.61 49,833,351.60 45,129,193.00 38,286,975.31
NANUINMIHASIBNSNEFY 3,414,026.63 14,288,743.98 763,996.32 13,312.43
nanunmsaaseaunind hifidaau - 19,042.64 - 14.00
1nﬂnumﬂnﬁﬁﬂﬁiwﬁuﬁm”wc‘gaﬁ'uu? Mo 11,200,000.00 - - -
mlsnamsfmiedunswg (820,864.55)  (60,854,396.72) (662,031.86) (932.58)
fmlsnnmssuleunams - - - (43,791,123.45)
Uszmnamigeninunaimsneg - 462,021.56 - -
Wszanamaniaunalss Tesimingu 1,654,519.17 1,177,417.95 1,241,394.08 506,252.75
s101dRuiluwa - - - (79,999,980.00)
Aonitusy (209,012.68) (327,626.10) (15,881,690.55)  (16,103,122.36)
B IRgnin o finedaios - 292,868.56 - -
Aununmsitu 6,025,879.61 10,689,155.03 1,426,325.20 951,662.76
wianuonAnssusuiuaneumsAvunlag
Tuduminduazniauduiiun (106,750,038.44)  (104,701,669.40) (99,649,641.65)  (54,914,615.20)
aﬂaq1ugnmﬁm3ﬁ'maxgm»iﬁm_mﬁﬂuﬁlu—ﬁﬂmiﬁxﬁmeﬁ'fnﬁu - 3,586.00 - 5,895,094.30
(Lﬁuﬁu)aﬂm“lugﬂwﬁmﬁﬁ’mazgnwﬁmuﬁau?j"u Fomsou 32,926,634.99 (18,537,646.45) 32,782,974.97 (7,512,670.21)
anasludumaunie 144,359,501.99  140,470,451.59 45,116,680.31 8,547,799.65
anadludunsndFinmmuiou - 3,312,734.17 - -
(Lﬁuﬁu)aﬂm“lu?mw%wsi"lajmuﬁﬂuéu 42,300.00 (18,608.45) 42,300.00 -
Lﬁuﬁuium’ﬁﬁﬁmiﬁ'umm%’mﬁmguﬁﬂugu - AvmsfiReatesii - - - (78,941.39)
Lﬁwﬁu(aﬂm)“luLa’ﬁw1’5miﬁ'mam%’mﬁwyuﬁﬂu§u -Avmsau (12,354,452.10) 12,244,567.96 (12,791,347.38) 6,243,463.24
anaslusgldsuarenh (1,085.928.55)  (17,020,658.83) (280,928.55) (804,228.46)
dinduluiulse funany 201,811.76 1,640,459.27 - -
JRUaasu@1e)nMsaiuanu 57,339,829.65 17,393,215.86 (34,779,962.30) (42,624,098.07)
Ruaadenatlsy Teaniminnurdiesnainay - (143,600.00) - (61,200.00)
Fuaaiuaenile 232,485.04 319,355.66 225,529.30 15,815,710.82
Fuaaieaoniy (6,925,236.80)  (20,906,945.00) (1,356,887.65) (807,566.95)
RuaafuAundtuld 362,970.20 671,516.00 362,970.20 671,516.00
Ruaatenbidu’ld (2,154,975.61) (4,712,302.90) (570,138.15) (1,678,702.66)
Auaagnt Iduaind ) lwRenssuduiivan 48,855,072.48 (7,378,760.38) (36,118,488.60)  (28,684,340.86)
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NITUARUAATINNINT TUAINY
Quaasunnmssulounams - - - 23,162,240.36
ﬁuﬁﬂ%"uﬁumm?uiﬁﬁ'ﬁmzﬂ:f%uufiﬁﬂnﬁﬁﬁ‘ma’fmﬁ"u - - 7,200,000.00 71,250,000.00
ﬁuﬁﬂiim“lﬁ’ﬁ'ﬁm:ﬂ:f‘?uufiﬁanﬁﬁﬁ‘lwﬁ'mﬁu - - (2,700,000.00)  (83,750,000.00)
ﬁuﬁmim“luﬁu1ﬁ'ﬁﬁmwzﬂnudﬁﬂmi§iu - (3,200,000.00) - (3,200,000.00)
ﬁuﬁmimﬁm"v%aﬁuf nau - (11,200,000.00) - -
ﬁuﬁﬂ%"uﬁumm?u“lﬁjﬁmzﬂ:mmfiﬁi]mi%"u 723,639.76 - 723,639.76 -
ﬁuﬁmhmﬁa%aam‘lmaxqﬂnmfua:iiwqhixwﬁ@h%u’n%"wﬁ (23,275,085.54) (50,099,224.39) (23,252,829.54)  (27,197,385.63)
RQuiluwaiy - - - 79,999,980.00
anasluSuiadiiuninmssmieduning - (20,000,000.00) - -
Guaasiuieaodundndluida (105,000.00) - (105,000.00) -
Ruaasunnmssmhegunsal 5207,514.96  254,116,934.58 2,778,514.96 934.58
analufurhnsunmafidamszsnlszu 1,762,282.47 14,942,919.17 1,762,282.47 14,970,082.75
Auaagns Iduendd 1 ludens suaamu (15,686,648.35)  184,560,629.36 (13,593,392.35)  75,235,852.06
NIZUARUAANINAINTTNIANIIU
Lﬁuﬁu(aﬂm)“luﬁmﬁmﬁuﬁnﬁuazﬁuni'ﬁmzazf%umnﬁmﬁumiﬁu 32,607,026.70 (34,573,626.54) 32,607,026.70 (30,379,508.56)
Lﬁuﬁuiun?uﬁ'ﬁnixﬂzf%umm.ﬂlﬂﬂaﬁxﬁm%’mﬁu 14,300,000.00 - 3,000,000.00 -
ﬁuﬂﬂ%"umm?uni’ﬁmzﬂzm'mﬂﬁmﬂ”umiﬁu 27,145,500.00 46,526,029.09 - -
1‘3uﬁm’1m‘3uni'ﬁm:axﬂnmﬂﬁmﬁumsﬁu (126,056,617.41)  (187,430,326.46) - -
Gufma’mwﬁ?{unm“lﬁﬁ”zyamhmsﬁu (1,157,207.78) (1,897,880.62) (1,103,151.61) (651,958.63)
Guﬂﬂﬂ'1fmanlﬁa—wﬁ%umﬂﬁ'ﬁﬂg@ﬁﬁmﬁﬁu (56,585.79) (152,471.15) (51,577.96) (144,095.81)
Auaagns Idu9nds ) lwdens sudamidu (53,217,884.28)  (177,528,275.68) 3445229713 (31,175,563.00)
wansynuvesnsnldeulassasuannldeuditideiuaa
wagswmMafisutuan - (215,162.28) - (20,711.35)
Qudauazsiemsiiounhiuaainiu (@aaq) - qns (20,049,460.15) (561,568.98) (15,259,583.82)  15,355,236.85
Ruaauazsomsfoumnduaa o Tuduil 25,417,805.26 25,979,374.24 17,834,838.41 2,479,601.56
Auaauazsomsiouniniuan o Suail 28.1 5.368,345.11 25,417,805.26 2,575,254.59 17,834,838.41
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63,971,900.96

274,557,214.32
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81,107,956.76
(135,214,784.62)
(14,045,956.60)
(173,052,452.24)

9,558,571.93

229,223,991.15
(6,226,379.12)
(207,613,700.40)

530,814.90

4,127,736.50
(39,148,825.30)
(3,061,229.93)
(4,127,736.50)

445,822.30
29,726,725.55

(29,726,725.55)

39,178,171.14

1,810,091.52

(30,237,325.33)

51,933,380.27

345,996,501.48
(234,594,122.98)
(23,333,565.65)
(494,411,792.62)

72,362,095.00

237,044,250.46

622,886,924.28

8,488,142.95

44,041,226.01

17,648,856.54

1,002,471,495.24

(222,736,661.68)
(19,232,075.23)
(47,119,427.74)

20,135,081.23
3,369,907.91
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(332,304,486.34)

(25,180,431.16)

(178,669,707.78)
2,715,693.82
177,860,264.16

(37,787,193.26)

(469,082.04)
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(34,566,585.51)
(2,792,028.98)

(28,175,006.80)

28,175,006.80

(627,394,926.79)

(47,673,617.41)

(257,631,189.82)
48,192,466.35
9,044,821.67
312,412,489.21
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(7,239,670.24)

(37,358,614.49)

(563,049,956.79)

72,362,095.00
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267,308,256.98

1,248,472.71
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72,362,095.00 237,044,250.46 621,913,492.61 7,863,752.14 39,711,364.01 17,648,856.54 996,543,810.76
- 1,142,783.77 23,423,836.25 100,336.44 1,318,000.00 1,499,973.20 27,484,929.66
- 580,635.94 8,0686,089.20 - 724,706.00 - 9,991,431.14

(631,400.00) (210,089.39)

(8,339,790.23) (2,321,385.73)

(4,177,994.79)

(1,347,300.00)
(749,986.60)
(9,991,431.14)

(6,366,784.18)
(11,411,162.56)
(9,991,431.14)

72,362,095.00

238,767,670.17

645,052,227.83 5,432,613.46

37,576,075.22

7,060,112.00

1,006,250,793.68

(162,873,004.76)
(11,922,764.45)

(355,089,219.50) (6,995,094.68)

(35,992,692.55)
(1,359,462.77)
3,461,613.53

(560,950,011.49)
(38,221,939.81)
4,250,301.08
10,647,166.24

(174,795,769.21)

(24,602,653.35) (337,059.24)
579,449.63 209,237.92
8,328,108.97 2,319,057.27
(370,784,314.25) (4,803,858.73)

(33,890,541.79)

(584,274,483.98)

72,362,095.00

63,971,900.96

274,267,913.58 628,754.73

3,685,533.43

7,060,112.00

421,976,309.70
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105,213,819.34 147,334,459.34 403,188,903.58 6,332,527.30 9,984,638.46 - 672,054,348.02
- - 4,992,754.79 317,280.47 - 24,770,856.49 30,080,891.75
16,802,128.26 112,294,333.30 12,623,543.43 - - - 141,720,004.99
- 73,769,850.31 204,636,691.06 4,127,736.50 29,726,725.55 1,810,091.52 314,071,094.94
- - - (4,515.00) - - (4,515.00)

(49,653,852.60)

(96,354,392.49)

(551,390.91)
(2,977,009.34)

(2,909,277.13)

(8,932,091.47)

(3,460,668.04)
(157,917,345.90)

72,362,095.00

237,044,250.46

621,913,492.61

7,863,752.14

39,711,364.01

17,648,856.54

996,543,810.76

(69,863,982.30)

(8,078,592.72)
(93,401,745.01)
(47,119,427.74)

55,590,743.01
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(21,234,232.28)
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(174,883,257.82)
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(6,319,467.92)
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(6,995,094.68)
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(560,950,011.49)
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Fancy Wood Industries Public Company Limited

Opinion

I have audited the accompanying consolidated and separate financial statements of Fancy Wood Industries Public
Company Limited and its subsidiaries (the Group) and of Fancy Wood Industries Public Company Limited (the Company),
which comprise the consolidated and separate statements of financial position as at December 31, 2018, and the related
consolidated and separate statements of comprehensive income, consolidated and separate statements of changes in
shareholders’ equity and consolidated and separate statements of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies.

In my opinion, the accompanying consolidated and separate financial statements present fairly, in all material
respects, the consolidated and separate financial position of the Fancy Wood Industries Public Company Limited and its
subsidiaries and of Fancy Wood Industries Public Company Limited as at December 31, 2018, and its consolidated and
separate financial performance and its consolidated and separate cash flows for the year then ended in accordance with

Thai Financial Reporting Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report. I am
independent of the Company in accordance with the Federation of Accounting Professions under the Royal Patronage of his
Majesty the King’s Code of Ethics for Professional Accountants together with the ethical requirements that are relevant to our
audit of the financial statements, and I have fulfilled my other ethical responsibilities in accordance with these requirements.

I believe that audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of the
financial statements of the current period. These matters were addressed in the context of my audit of the financial statements

as a whole, and in forming my opinion thereon, and I do not provide a separate opinion on these matters.



SP Audit Co., Ltd. 2

Valuation of inventories

As at December 31, 2018, the Group had inventories of Baht 644.32 million which the Group's inventories are valued
in the statement of financial position at cost or net realizable value whichever were lower (Note no. 4.3 and 8). 1 focus on this
area because that estimated net realizable value involve management’s judgments and the amount of inventories are

significant to the financial statements.

Key Audit Procedures

I reviewed the Group’s policy to measure the net realizable value of inventories was appropriate and accordance with
the requirement of Thai Financial Reporting Standards and reviewed the appropriateness consistency of the methods for

making the estimated net realizable value.

I understood the method for making, reviewing and authorization of estimated net realizable value. And

I audited evidences sufficiently and appropriately about to reliability of selling price of inventories that occurred after
the reporting period and estimated costs necessary to make sale that they were used to make the estimated net realizable value.

Apart from this, I recalculated the mathematical accuracy estimated net realizable value.

Book value of Particle Board Machines

The Group has tested the impairment of particle board machines as described in Note 4.8 and Note 13 due to the usage
of the particle board machines was not in line with the Group’s target. It does not meet the target group. I focus on this area
because of the book value of these machines as at December 31, 2018 amounting to Baht 187.07 million were included in the
consolidated financial statement represented a significant amount. In addition, the procedure of assessing recoverable amount

of particle board machines which is calculated by using the judgement of independent appraiser.

Key Audit Procedures

I understand the process and review the design and implementation related to identification of indication of
impairment of assets and the process to conduct impairment tests and estimation the recoverable amount in order to be

confident that the impairment testing of particle board machine is appropriate.

I have audited the reasonableness of the assumptions used by the independent appraiser to estimate the fair value.
In addition, I have audit the reasonableness of the valuation method used in estimating fair value and evaluate
the reasonableness of the assumptions used by the independent appraiser to estimate the fair value such as physical

deterioration or condition factor, technology obesity and economic obesity.

I also considered the adequacy of the Group’s disclosures in accordance with the financial reporting standard.
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Other Information

Management is responsible for the other information. The other information comprises the information included in
the annual report, but does not include the financial statements and my auditor’s report thereon. The annual report is expected

to be made available to me after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and I will not express any form of

assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or my knowledge obtained in the audit, or otherwise appears to be materially misstated.

When I read the annual report, if I conclude that there is a material misstatement therein, I am required to

communicate the matter to those charge with governance to correct the materially misstatement.

Responsibilities of Management and Those Charge with Governance for the Financial Statements

Managements is responsible for the preparation and fair presentation of the financial statements in accordance with
Thai Financial Reporting Standards, and for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Thai Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these financial statements.
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As part of an audit in accordance with Standards on Auditing, I exercise professional judgment and maintain

professional skepticism throughout the audit. I also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, [ have required to draw attention in my auditor’s report to the related disclosures in the consolidated and
Separate financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. I am responsible for

the direction, supervision and performance of the group audit. I remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that I identify during

my audit.

I also provide those charged with governance with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably

be thought to bear on my independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, I determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. I describe
these matters in my auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, I determine that a matter should not be communicated in my report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

SP Audit Company Limited

(Miss Wandee Eiamvanicha)

Certified Public Accountant (Thailand) No. 8210

Bangkok
February 27, 2019



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018
(Unit : Baht)
Consolidated Separate financial statements
Notes 2018 2017 2018 2017
Assets
Current Assets
Cash and cash equivalent 5,368,345.11 25,417,805.26 2,575,254.59 17,834,838.41
Other current receivable - related parties 5.1,6 - - - 10,416,712.70
Trade and other current receivable - third parties 7 9,745,454.37 47,985,659.09 8,335,757.09 43,782,271.54
Short-term loan to related parties 5.1 - - 570,813,037.60 631,502,071.25
Inventories 8 644,319,135.46 776,360,435.48 53,133,627.44 87,715,131.47
Total Current Assets 659,432,934.94 849,763,899.83 634,857,676.72 791,251,025.37
Non-Current Assets
Long-term loan to third parties 9 2,476,360.24 3,200,000.00 2,476,360.24 3,200,000.00
Investments in subsidiaries 10 - - - 10,000,000.00
Deposits for investment in other companies 11 - 11,200,000.00 - -
Investment property 12 80,227,500.09 84,101,177.72 80,227,500.09 84,101,177.72
Property, plant and equipment 13 422,733,003.96 439,421,538.45 421,976,309.70 435,593,799.27
Intangible assets 14 92,406.73 7,066.19 92,406.73 7,066.19
Assets not used in operations 15 17,589,021.06 20,602,937.16 17,589,021.06 20,602,937.16
Other non-current assets 16 15,660,392.22 14,845,465.72 7,886,956.57 7,805,670.43
Total Non-Current Assets 538,778,684.30 573,378,185.24 530,248,554.39 561,310,650.77
Total assets 1,198,211,619.24 1,423,142,085.07 1,165,106,231.11 1,352,561,676.14

Notes to financial statements are an integral part of these financial statements




FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018
(Unit : Baht)
Consolidated Separate financial statements
Notes 2018 2017 2018 2017
Liabilities and shareholders' equity
Current Liabilities
Bank overdrafts and short-term loans from
financial institutions 17 32,610,403.36 3,376.66 32,610,403.36 3,376.66
Short-term loan from related person 5.1 14,300,000.00 - 3,000,000.00 -
Accrued interest - related person 5.1 101,369.89 - - -
Trade and other current payable - third parties 18 27,509,345.37 35,125,187.12 14,840,685.73 23,382,073.40
Retention payables 7,300,141.74 4,577,993.99 - -
Advances received 3,488,040.64 4,573,969.19 2,338,040.64 2,618,969.19
Current portion of obligation under finance lease 19 619,971.51 1,157,207.81 575,224.77 1,103,151.65
Current portion of long-term loans 20 7,953,342.38 82,969,120.47 - -
Provision for warranty 853,413.60 853,413.60 - -
Total Current Liabilities 94,736,028.49 129,260,268.84 53,364,354.50 27,107,570.90
Non-Current Liabilities
Obligation under finance lease 19 - 619,971.48 - 575,224.73
Long-term loans from financial institutions 20 10,217,150.17 33,950,083.70 - -
Employee benefit obligation 21 9,342,630.42 5,353,790.25 8,814,260.29 4,623,656.25
Retention payables 1,279,977.45 3,800,313.44 - -
Deferred tax liabilities 22 297,924.39 500,366.84 27,972.83 30,202.81
Total Non-Current Liabilities 21,137,682.43 44,224,525.71 8,842,233.12 5,229,083.79
Total liabilities 115,873,710.92 173,484,794.55 62,206,587.62 32,336,654.69

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018

(Unit : Baht)

Notes

Consolidated

2018

2017

Separate financial statements

2018

2017

Shareholders' equity
Share capital 23
Authorised share capital

615,000,000 ordinary shares of Baht 1.00 each

615,000,000.00

615,000,000.00

615,000,000.00

615,000,000.00

Issued and paid up share capital
615,000,000 ordinary shares of Baht 1.00 each
Premium on share capital
Retained earnings (deficits)
Appropriated
Legal reserve 24

Unappropriated

615,000,000.00

709,150,970.58

25,600,000.00

(267,413,062.26)

615,000,000.00

709,150,970.58

25,600,000.00

(100,093,680.06)

615,000,000.00

709,150,970.58

25,600,000.00

(246,851,327.09)

615,000,000.00

709,150,970.58

25,600,000.00

(29,525,949.13)

Total Shareholders' Equity

1,082,337,908.32

1,249,657,290.52

1,102,899,643.49

1,320,225,021.45

Total liabilities and shareholders' equity

1,198,211,619.24

1,423,142,085.07

1,165,106,231.11

1,352,561,676.14

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2018

(Unit : Baht)

Consolidated Separate financial statements
Notes 2018 2017 2018 2017
Revenue
Sales of goods 461,637,289.10 752,529,484.72 304,537,355.30 57,499,409.38
Other income 4,843,485.67 9,991,292.96 3,996,872.27 22,084,259.46
Gain on disposal of assets 820,864.55 932.58 662,031.86 932.58
Interest income 209,012.68 327,626.10 15,881,690.55 16,103,122.36
Gain on exchange rate 539,357.99 - 539,357.99 35,366.08
Dividened income - - - 79,999,980.00
Gain transferred on business - - - 43,791,123.45
Total revenues 468,050,009.99 762,849,336.36 325,617,307.97 219,514,193.31
Expenses
Cost of sales 479,616,124.29 707,582,949.42 341,661,919.43 85,760,548.37
Distrubution costs 43,778,816.82 75,873,548.80 31,054,872.24 9,966,728.64
Administrative expenses 103,816,692.90 92,084,828.71 165,852,589.07 52,488,746.28
Loss on exchange rate - 8,359,473.69 - -
Finance cost 6,025,879.61 10,689,155.03 1,426,325.20 951,662.76
Total expenses 633,237,513.62 894,589,955.65 539,995,705.94 149,167,686.05
Profit (loss) for the year from continuing operations (165,187,503.63) (131,740,619.29) (214,378,397.97) 70,346,507.26
Profit for the year from discontinued operations 33 - 45,465,472.81 - -
Profit (loss) before income tax expenses (165,187,503.63) (86,275,146.48) (214,378,397.97) 70,346,507.26
Income tax income(expenses) 26 202,442.45 (500,366.84) 2,229.98 (30,202.81)
Profit (loss) for the year (164,985,061.18) (86,775,513.32) (214,376,167.99) 70,316,304.45
Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Exchange differences on translation - (13,670,048.81) - -
Items that may not be reclassified subsequently to profit or loss
Actuarial gains(losses) (2,334,321.02) 758,437.00 (2,949,209.97) (125,679.00)
Other comprehensive loss for the year (2,334,321.02) (12,911,611.81) (2,949,209.97) (125,679.00)
Total Comprehensive Income (loss) for the Year (167,319,382.20) (99,687,125.13) (217,325,377.96) 70,190,625.45
Basic profit (loss) per shares 27
Basic profit (loss) per shares from continuing operations 0.27) (0.21) (0.35) 0.11
Basic earnings per shares from discontinuing operations - 0.07 - -
Total (0.27) (0.14) (0.35) 0.11
Number of weighted average ordinay shares (Units : share) 615,000,000 615,000,000 615,000,000 615,000,000

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2018

(Unit : Baht)

Assets

Issued and paid-up

Notes share capital

Premium on

share capital

Retained earnings (Deficits)

Other components of

shareholders' equity

Appropriated

legal reserve

Unappropriated

Exchange differences

on translation

Total

Balance as at January 1, 2017

Change in equity for the year

Total comprehensive income (loss) for the year
Transfer to income (loss) from discontinued operations
Actuarial gains

Balance as at December 31, 2017

Change in equity for the year

Total comprehensive loss for the period

Actuarial losses

Balance as at December 31, 2018

615,000,000.00

709,150,970.58

25,600,000.00

(14,076,603.74)

(86,775,513.32)

758,437.00

13,670,048.81

6,209,757.74

(19,879,806.55)

1,349,344,415.65
(80,565,755.58)
(19,879,806.55)

758,437.00

615,000,000.00

709,150,970.58

25,600,000.00

(100,093,680.06)

(164,985,061.18)

(2,334,321.02)

1,249,657,290.52

(164,985,061.18)

(2,334,321.02)

615,000,000.00

709,150,970.58

25,600,000.00

(267.413,062.26)

1,082,337,908.32

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

SEPARATE STATEMENTS OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2018

(Unit : Baht)

Issued and paid-up

share capital

Premium on

share capital

Retained earnings (Deficits)

Appropriated

legal reserve

Unappropriated

Total

Assets

Balance as at January 1, 2017

Change in equity for the period

Total comprehensive income for the year
Actuarial losses

Balance as at December 31, 2017

Change in equity for the period

Total comprehensive income(loss) for the period
Actuarial losses

Balance as at December 31, 2018

615,000,000.00

709,150,970.58

25,600,000.00

(99.,716,574.58)

70,316,304.45

(125,679.00)

1,250,034,396.00

70,316,304.45

(125,679.00)

615,000,000.00

709,150,970.58

25,600,000.00

(29,525,949.13)

(214,376,167.99)

(2,949,209.97)

1,320,225,021.45

(214,376,167.99)

(2,949,209.97)

615,000,000.00

709,150,970.58

25,600,000.00

(246,851,327.09)

1,102,899,643.49

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

(Unit : Baht)

Consolidated Separate financial statements
Notes 2018 2017 2018 2017
Assets
Profit (loss) before income tax income (expenses) (165,187,503.63) (86,275,146.48) (214,378,397.97) 70,346,507.26
Adjustments to reconcile loss before income(expenses) tax expenses
for cash received (used) from operations

Bad debts and doubtful debts 966,547.33 3,464,017.41 966,547.33 3,027,276.41
Unrealized (gain) loss on exchange rate (5,180.95) (3,822,476.80) (5,180.95) 24,342.64
Gain on exchange rate reclassified from transalation adjustment - (19,879,806.55) - -
Allowance for declining in value of inventories (reversal) (9,740,775.98) (18,793,220.90) (10,535,176.28) (28,175,800.37)
Loss from declining in value investment in subsidiaries - - 10,000,000.00 -
Doubtful loan to related parties - - 82,285,380.03 -
Loss from written-off biological assets - 5,024,385.42 - -
Depreciation and amortisation 45,952,326.61 49,833,351.60 45,129,193.00 38,286,975.31
Loss from written-off assets 3,414,026.63 14,288,743.98 763,996.32 13,312.43
Loss from written-off intangible asset - 19,042.64 - 14.00
Loss on diposits of invesment in other companies 11,200,000.00 - - -
Gain from disposal of assets (820,864.55) (60,854,396.72) (662,031.86) (932.58)
Gain transferred on business - - - (43,791,123.45)
Provision for warranty - 462,021.56 - -
Provisions for employee benefits 1,654,519.17 1,177,417.95 1,241,394.08 506,252.75
Dividend income - - - (79,999,980.00)
Interest income (209,012.68) (327,626.10) (15,881,690.55) (16,103,122.36)
Witholding tax- written off - 292,868.56 - -
Financial expenses 6,025,879.61 10,689,155.03 1,426,325.20 951,662.76

loss before changes in operating assets and liabilities (106,750,038.44) (104,701,669.40) (99,649,641.65) (54,914,615.20)
Decrease in trade and other current receivable - related parties - 3,586.00 - 5,895,094.30
(Increase) decrease in trade and other current receivable - third parties 32,926,634.99 (18,537,646.45) 32,782,974.97 (7,512,670.21)
Decrease in inventories 144,359,501.99 140,470,451.59 45,116,680.31 8,547,799.65
Decrease in current biological assets - 3,312,734.17 - -
(Increase) decrease in other non-current assets 42,300.00 (18,608.45) 42,300.00 -
Increase in trade and other current payable - related parties - - - (78,941.39)
Increase (decrease) in trade and other current payable - third parties (12,354,452.10) 12,244,567.96 (12,791,347.38) 6,243,463.24
Decrease in advance received (1,085,928.55) (17,020,658.83) (280,928.55) (804,228.46)
Increase in retention payable 201,811.76 1,640,459.27 - -
Cash received (used) generate from operation 57,339,829.65 17,393,215.86 (34,779,962.30) (42,624,098.07)
Cash paid for employee benefit - (143,600.00) - (61,200.00)
Cash received from interest income 232,485.04 319,355.66 225,529.30 15,815,710.82
Cash paid for interest expense (6,925,236.80) (20,906,945.00) (1,356,887.65) (807,566.95)
Cash received from income tax 362,970.20 671,516.00 362,970.20 671,516.00
Cash paid for income tax (2,154,975.61) (4,712,302.90) (570,138.15) (1,678,702.66)

Net Cash provided by (used in) Operating Activities 48,855,072.48 (7,378,760.38) (36,118,488.60) (28,684,340.86)

Notes to financial statements are an integral part of these financial statements



FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2018

(Unit : Baht)

Notes

Separate financial statements

2018

2017

Cash Flow from Investing Activities

Cash received transferred on business

Cash repayment from short-term loans to related parties

Cash paid for short-term loans to related parties

Cash paid for long-term loans to third parties

Cash paid for deposits of investment in other companies

Cash received from long-term loans to third parties

Cash paid for purchase of plant and equipment
and payable for purchase of assets

Cash received from dividend income

Decrease in cash received for disposal of assets

Cash paid for purchase of intangible assets

Cash received from disposal of equipment

Decrease in deposits of financial institution pledged as collateral

Net Cash provided by (used in) Investing Activities

Cash Flow from Financing Activities

Increase (decrease) in bank over drafts and short-term loans from

financial institutions

Decrease in short term loans from related person

Cash received from long-term loans from financial institutions

Cash paid for long-term loans from financial institutions

Cash paid for obligation under finance lease

Cash paid for interest-obligation under finance lease

Net Cash provided by (used in) Financing Activities

Effect of exchange rate changes on cash and cash equivalent

Net Increase (Decrease) in Cash and Cash Equivalent
Cash and Cash Equivalent at the Beginning of the year

Cash and Cash Equivalent at the End of the year

28.1

Notes to financial statements are an integral part of these financial statements

Consolidated
2018 2017
- (3,200,000.00)
- (11,200,000.00)
723,639.76 -

7,200,000.00

(2,700,000.00)

723,639.76

23,162,240.36
71,250,000.00
(83,750,000.00)

(3,200,000.00)

(23,275,085.54) (50,099,224.39) (23,252,829.54) (27,197,385.63)
- - - 79,999,980.00
- (20,000,000.00) - -
(105,000.00) - (105,000.00) -
5,207,514.96 254,116,934.58 2,778,514.96 934.58
1,762,282.47 14,942,919.17 1,762,282.47 14,970,082.75
(15,686,648.35) 184,560,629.36 (13,593,392.35) 75,235,852.06
32,607,026.70 (34,573,626.54) 32,607,026.70 (30,379,508.56)
14,300,000.00 - 3,000,000.00 -
27,145,500.00 46,526,029.09 - -
(126,056,617.41) (187,430,326.46) - -

(1,157,207.78)

(56,585.79)

(1,897,880.62)

(152,471.15)

(1,103,151.61)

(51,577.96)

(651,958.63)

(144,095.81)

(53,217,884.28)

(177,528,275.68)

34,452,297.13

(31,175,563.00)

(215,162.28)

(20,711.35)

(20,049,460.15)

25,417,805.26

(561,568.98)

25,979,374.24

(15,259,583.82)

17,834,838.41

15,355,236.85

2,479,601.56

5,368,345.11

25,417,805.26

2,575,254.59

17,834,838.41
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FANCY WOOD INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2018

1.  General information

Fancy Wood Industries Public Company Limited (“the Company”) is a public limited company and is
incorporated in Thailand. The Company is listed on Stock Exchange of Thailand. The address of the Company’s
registered office is 357, Mu 12, Soi Suksawad 84 (Kusang), Suksawad Road, Naikhlongbangplakot subdistrict,

Prasamutjaedee district Samut Prakarn.

The principal activities of the Company and subsidiaries (“the Group”) involve manufacturing and distribution

of rubber wood products, real estate development business and golf-course business

However, the Group discontinued of golf-course business in the second quarter of 2017, whereby the Group

disposed golf-course land, clubhouse building and various appliances to other company.

In addition, the Group discontinued of Mushroom cultivation business in the fourth quarter of 2017

2. Basis of preparation of financial statements

The consolidated and separate financial statements are presented in Thai language and Thai Baht, and in
conformity with Thai generally accepted accounting principles under the Accounting Act B.E. 2543 (or 2000),
being those Thai Accounting Standards issued under the Accounting Profession Act B.E. 2547 (or 2004), and the
financial reporting requirements of the Capital Market Supervisory Board under the Securities and Exchange Act

B.E.2535 (or 1992).

The consolidated and separate financial statements have been prepared under the historical cost convention

except as disclosed in the accounting policies below.

The preparation of financial statements in conformity with Thai Generally Accepted Accounting Principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
the disclosure of contingent assets and liabilities at the date of the financial statements and the amounts of revenues
and expenses in the reported periods. Actual results may differ from those estimates. Although the management has
most well prepared the figures of estimation from the understanding of events and the things that have been done

presently.
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The financial statements issued for Thai report purposes are prepared in the Thai language. This English
translation of the financial statements has been prepared for the convenience of readers not conversant with the

Thai language.

The Federation of Accounting Profession (FAP) has notified to apply the following financial reporting

standards to the financial statements having an accounting period beginning on or after January 1, 2018.

TFRS No. 2 Share-based Payment (revised 2017)

TFRS No. 3 Business Combinations (revised 2017)

TFRS No. 4 Insurance Contracts (revised 2017)

TFRS No. 5 Non-current Assets Held for Sale and Discontinued Operations (revised 2017)

TFRS No. 6 Exploration for and Evaluation of Mineral Resources (revised 2017)

TFRS No. 8 Operating Segments (revised 2017)

TFRS No. 10 Consolidated Financial Statements (revised 2017)

TFRS No. 11 Joint Arrangements (revised 2017)

TFRS No. 12 Disclosure of Interests in Other Entities (revised 2017)

TFRS No. 13 Fair Value Measurement (revised 2017)

TAS No. 1 Presentation of Financial Statements (revised 2017)

TAS No. 2 Inventories (revised 2017)

TAS No. 7 Statement of Cash Flows (revised 2017)

TAS No. 8 Accounting Policies, Changes in Accounting Estimates and Errors (revised 2017)

TAS No. 10 Events after the Reporting Period (revised 2017)

TAS No. 11 Construction Contracts (revised 2017)

TAS No. 12 Income Taxes (revised 2017)

TAS No. 16 Property, Plant and Equipment (revised 2017)

TAS No. 17 Leases (revised 2017)

TAS No. 18 Revenue (revised 2017)

TAS No. 19 Employee Benefits (revised 2017)

TAS No. 20 Accounting for Government Grants and Disclosure of Government Assistance (revised 2017)
TAS No. 21 The Effects of Changes in Foreign Exchange Rates (revised 2017)

TAS No. 23 Borrowing Costs (revised 2017)

TAS No. 24 Related Party Disclosures (revised 2017)

TAS No. 26 Accounting and Reporting by Retirement Benefit Plans (revised 2017)

TAS No. 27 Separate Financial Statements (revised 2017)

TAS No. 28 Investments in Associates and Joint Ventures (revised 2017)

TAS No. 29 Financial Reporting in Hyperinflationary Economies (revised 2017)

TAS No. 33 Earnings per Share (revised 2017)

TAS No. 34 Interim Financial Reporting (revised 2017)

TAS No. 36 Impairment of Assets (revised 2017)

TAS No. 37 Provisions, Contingent Liabilities and Contingent Assets (revised 2017)

TAS No. 38 Intangible Assets (revised 2017)

TAS No. 40 Investment Property (revised 2017)

TAS No. 41 Agriculture (revised 2017)

TFRIC No. 1 Changes in Existing Decommissioning, Restoration and Similar Liabilities (revised 2017)
TFRIC No. 4 Determining whether an Arrangement contains a Lease (revised 2017)

TFRIC No. 5 Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds (revised 2017)
TFRIC No. 7 Applying the Restatement Approach under TAS 29 (revised 2017) Financial Reporting in Hyperinflationary Economies (revised 2017)
TFRIC No. 10 Interim Financial Reporting and Impairment (revised 2017)

TFRIC No. 12 Service Concession Arrangements (revised 2017)

TFRIC No. 13 Customer Loyalty Programmes (revised 2017)

TFRIC No. 14 TAS 19 (revised 2017) - The Limit on a Defined Benefit Assets, Minimum Funding Requirements and their Interaction (revised 2017)
TFRIC No. 15 Agreements for the Construction of Real Estate (revised 2017)

TFRIC No. 17 Distributions of Non-cash Assets to Owners (revised 2017)



TFRIC No. 18 Transfers of Assets from Customers (revised 2017)

TFRIC No. 20 Stripping Costs in the Production Phase of a Surface Mine (revised 2017)

TFRIC No. 21 Levies (revised 2017)

TSIC No. 10 Government Assistance — No Specific Relation to Operating Activities (revised 2017)

TSIC No. 15 Operating Leases - Incentives (revised 2017)

TSIC No. 25 Income Taxes - Changes in the Tax Status of an Entity or its Shareholders (revised 2017)

TSIC No. 27 Evaluating the Substance of Transactions Involving the Legal Form of a Lease (revised 2017)

TSIC No. 29 Service Concession Arrangements: Disclosures (revised 2017)

TSIC No. 31 Revenue - Barter Transactions Involving Advertising Services (revised 2017)

TSIC No. 32 Intangible Assets - Web Site Costs (revised 2017)
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The Group has adopted such financial reporting standards to the financial statements on the current period.

The management believes that they don’t have any significant impact on the financial statements for the current

period.

Moreover, the Federation of Accounting Profession has notified to apply the following financial reporting

standards to the financial statements in the future periods.

TFRS N

TFRS N

TFRS N

TFRS N

TFRS N

TFRS N

TFRS N

TFRS N

TFRS N

TFRS N

TFRS N

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

TAS No.

0. 1 First-time Adoption of International Financial Reporting Standards

0. 2 Share-based Payment (revised 2018)

0. 3 Business Combinations (revised 2018)

0. 5 Non-current Assets Held for Sale and Discontinued Operations (revised 2018)
0. 6 Exploration for and Evaluation of Mineral Resources (revised 2018)

0. 8 Operating Segments (revised 2018)

0. 10 Consolidated Financial Statements (revised 2018)

0. 11 Joint Arrangements (revised 2018)

0. 12 Disclosure of Interests in Other Entities (revised 2018)

0. 13 Fair Value Measurement (revised 2018)

0. 15 Revenue from Contracts with Customers

. 1 Presentation of Financial Statements (revised 2018)

. 2 Inventories (revised 2018)

. 7 Statement of Cash Flows (revised 2018)

. 8 Accounting Policies, Changes in Accounting Estimates and Errors (revised 2018)
. 10 Events after the Reporting Period (revised 2018)

. 12 Income Taxes (revised 2018)

16 Property, Plant and Equipment (revised 2018)

17 Leases (revised 2018)

19 Employee Benefits (revised 2018)

20 Accounting for Government Grants and Disclosure of Government Assistance (revised 2018)
21 The Effects of Changes in Foreign Exchange Rates (revised 2018)

23 Borrowing Costs (revised 2018)

24 Related Party Disclosures (revised 2018)

. 26 Accounting and Reporting by Retirement Benefit Plans (revised 2018)

27 Separate Financial Statements (revised 2018)

28 Investments in Associates and Joint Ventures (revised 2018)

29 Financial Reporting in Hyperinflationary Economies (revised 2018)

33 Earnings per Share (revised 2018)

34 Interim Financial Reporting (revised 2018)

Effective date
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019

January 1, 2019



TAS No. 36 Impairment of Assets (revised 2018)

TAS No. 37 Provisions, Contingent Liabilities and Contingent Assets (revised 2018)

TAS No. 38 Intangible Assets (revised 2018)

TAS No. 40 Investment Property (revised 2018)

TAS No. 41 Agriculture (revised 2018)

TFRIC No. 1 Changes in Existing Decommissioning, Restoration and Similar Liabilities (revised 2018)

TFRIC No. 4 Determining whether an Arrangement contains a Lease (revised 2018)

TFRIC No. 5 Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds (revised 2018)
TFRIC No. 7 Applying the Restatement Approach under TAS 29 (revised 2018) Financial Reporting in Hyperinflationary Economies (revised 2018)
TFRIC No. 10 Interim Financial Reporting and Impairment (revised 2018)

TFRIC No. 12 Service Concession Arrangements (revised 2018)

TFRIC No. 14 TAS 19 (revised 2018) - The Limit on a Defined Benefit Assets, Minimum Funding Requirements and their Interaction (revised 2018)
TFRIC No. 17 Distributions of Non-cash Assets to Owners (revised 2018)

TFRIC No. 20 Stripping Costs in the Production Phase of a Surface Mine (revised 2018)

TFRIC No. 21 Levies (revised 2018)

TSIC No. 10 Government Assistance — No Specific Relation to Operating Activities (revised 2018)

TSIC No. 15 Operating Leases - Incentives (revised 2018)

TSIC No. 25 Income Taxes - Changes in the Tax Status of an Entity or its Shareholders (revised 2018)

TSIC No. 27 Evaluating the Substance of Transactions Involving the Legal Form of a Lease (revised 2018)

TSIC No. 29 Service Concession Arrangements : Disclosures (revised 2018)

TSIC No. 32 Intangible Assets - Web Site Costs (revised 2018)

TFRS No. 7 Financial Instruments : Disclosures

TFRS No. 9 Financial Instruments

TAS No. 32 Financial Instruments : Presentation

TFRIC No. 16 Hedges of a Net Investment in a Foreign Operation

TFRIC No. 19 Extinguishing Financial Liabilities with Equity Instruments
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Effective date
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2019
January 1, 2020
January 1, 2020
January 1, 2020
January 1, 2020

January 1, 2020

The Group has not early adopted such financial reporting standards having the effective date to the financial

statements on the future periods before the effective dates. The management is currently assessing the first-year

impact on the Group’s financial statements.
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Principles of consolidation financial statements

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries.
Subsidiaries are those entities under the control by the Company. The Company controls subsidiaries when it is
exposed, or has rights, to variable returns from its involvement with subsidiaries and has the ability to affect those
returns through its power over the subsidiaries. Subsidiaries are consolidated from the date on which control is

transferred to the Group and are no longer consolidated from the date that control ceases.

Related party transactions, balances and unrealized gains on transactions between the Company and its
subsidiaries are eliminated; unrealized losses are also eliminated unless cost cannot be recovered. Where necessary,

accounting policies of subsidiaries have been changed to ensure consistency with the policies adopted by the Group.

The consolidated financial statements for the year ended December 31, 2018 and 2017 have been prepared by
including the financial statements of Fancy Wood Industries Public Company Limited and subsidiaries after eliminate

the significant related party balances and transactions. The percentage directly and indirectly owned by the Company

as follows:-
Percentage of shareholding
Name of subsidiaries Nature of business Incorporated in 2018 2017
Fancy Asset Company Limited Real estate development business Thailand 100.00% 100.00%
Fancy Wood International Company Limited =~ Manufacturing and distribution of rubber wood Thailand - -
products***
Fancywood International, LLC * Golf-course business ** USA - -

*  The Company indirectly holds the shares of Fancywood International, LLC through Fancy Wood International Co., Ltd. at 100.00% (On
December 1, 2017, Fancy Wood International Company Limited (“FWI”) transferred entire business to the Company).

** The Group discontinued of golf-course business and has disposed the golf course, club house and related equipments and tools in the second
quarter of 2017. At present, it is being liquidated in accordance with the law of the United States of America.

*** On December 1, 2017, FWI transferred the entire business to the Company and at present, it is being liquidated in accordance with the Ministry

of Commerce.

On October 16, 2017, the Extraordinary General Meeting of Shareholder No. 1/2017 has resolved to approve
the acceptance of the entire business of Fancy Wood International Company Limited (“FWI”) which is the
Company’s subsidiary, holding 100.00% of FWI’s registered capital, into the Company by means of the entire
business transfer by FWI, including but not limited to FWI’s entire assets, liabilities, agreements, licenses, rights and
obligations with respect to FWI’ s business, as well as any employee who wishes to continue working with the
Company after the acceptance of the entire business, where the transfer price was considered based on the book value

of FWL. The entire business of FWI was been transferred to the Company on December 1, 2017.
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The financial statements of the subsidiaries are prepared for the same reporting periods as the Company and

using consistent significant accounting policies.

The assets and liabilities in the financial statements of overseas subsidiary company is translated to Baht using
the exchange rate prevailing at the end of reporting period, and revenues and expenses are translated using monthly
average exchange rate. The resulting differences are shown under the caption of “ Exchange differences on

translation” in the statements of changes in shareholders’ equity.

Accounting policies

4.1 Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand, deposits
with banks and other short-term highly liquid investments with original maturities of three months or less and

free from restrictions.

4.2 Trade receivable

Trade account receivable are carried in the statement of financial position at the amount expected to be
collectible. Allowance for doubtful receivables are estimated by percentage of accounts receivable which is
assessed primarily on analysis of payment histories and review of all outstanding amounts at the end of the
reporting period. The amount of the allowance is the difference between the carrying amount of the receivable

and the amount expected to be collectible.Bad debts are written off during the year in which they are identified.

4.3 Inventories

Inventories (rubber wood products business) are stated at the lower of cost or net realizable value.
The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the
inventory, such as import duties and transportation charge, less all attributable discounts, allowances or
rebates. The cost of finished goods and work in process comprise raw materials, direct labor, other direct costs

and related production overheads, the latter being allocated on the basis of normal operating activities.

Costs of inventories are calculated as the follow method:-

Merchandises FIFO method

Finished goods Weighted average method

Work in process Weighted average method

Raw material and supplies - FIFO method



4.4

4.5

4.6
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Real estate development costs including properties under development are shown at the lower of cost or
net realisable value. Cost consists of land cost, expenses directly related to the project (design expense, public
utilities expense, construction cost) and borrowing cost on loans funding a development property capitalised,
on a specific identification basis, as part of the cost of the development property until the completion of

development.

The Group estimates the net realisable value by using the selling price in the ordinary course of business

less selling expenses.

The Group makes the allowance for diminutions in the value of obsolete, defective or slow-moving

inventories.

Investments in subsidiaries

Investments in subsidiaries are reported by using the cost method of accounting in the separate financial

statements less allowance for impairment investment.

Investment Property

Investment property, which is property held to earn rentals and/or for capital appreciation is measured
initially at its costs, including transaction cost. Subsequent to initial recognition, investment property is

measured at their historical cost less accumulated depreciation and accumulated impairment losses (if any).

The Group’s depreciation is calculated on the straight-line method to write off the cost of each asset, except

for land and assets under construction, to their residual values over their estimated useful life as follows:

Buildings and structures 20 years

Property, plant and equipment

Land and assets under construction held for use in the production or supply of goods or services, or for
administrative purposes, are stated in the statement of financial position at their historical cost less accumulated

impairment losses (if any).

Buildings and equipment held for use in the production or supply of goods or services, or for administrative
purposes, are stated in the statement of financial position at their historical cost less accumulated depreciation

and accumulated impairment losses (if any).
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The cost of an item of asset comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any costs directly attributable to bringing the asset
to the location and condition necessary for it to be capable of operating in the manner intended by management,
the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located,

and the borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset.

The Group’s depreciation is calculated on the straight-line method to write off the cost of each asset, except

for land and assets under construction, to their residual values over their estimated useful life as follows:

Buildings and structures 5 and 20 years
Machinery and factory equipment 5 - 20 years
Fixtures and office equipments 3 - 5 years
Motor vehicles 5 years

The residual value, the useful life and the depreciation method of an asset will be reviewed at least at each

financial year-end.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognized

in profit or loss.

4.7 Intangible assets

Intangible assets that are acquired by The Group, which have finite useful lives, are stated at cost less
accumulated amortization and impairment losses (if any). Amortization is calculated using the straight- line

method to allocate the cost over their estimated useful lives 5 years (Computer software).



4.8

4.9
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Impairment of assets

The carrying amounts of the Group’s assets and also intangible assets are reviewed at the end of each
reporting period to determine whether there is any indication of impairment. If any such indication that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which the
carrying amount of the assets exceeds its recoverable amount which is the higher of an asset’s net selling price
and value in use. For the purposes of assessing impairment, assets are grouped at the lowest level for which

there is separately identifiable cash flows.

The Group will recognize impairment losses in profit or loss, or reduce the revaluation increment in assets
in case that those assets are previously revalued. The reversal of impairment losses will be recognized in profit
or loss or as a revaluation increment in assets when there is an indication that the impairment losses are no

longer exist or decreased.

Borrowings

Borrowings are recognised initially at the fair value of the proceeds received, net of the transaction costs
incurred. Borrowings are subsequently stated at amortised cost using the effective yield method; any difference
between the proceeds (net of transaction costs) and the redemption value is recognised to the income statement

over the period of the borrowings.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the
draw-down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be
drawn down, the fee is capitalised as a pre-payment for liquidity services and amortised over the period of the

facility to which it relates.
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4.10 Accounting for leases

4.11

Where the Group is the lessee

Long term leases which substantially transferred all the risks and rewards of ownership are classified as
finance leases. Finance leases are capitalised at the inception of the lease at the lower of the fair value of the
leased property or the present value of the minimum lease payments. Each lease payment is allocated to the
principal and to the finance charges so as to achieve a constant rate on the finance balance outstanding. The
outstanding rental obligations, net of finance charges, are included in other long-term payables. The interest
element of the finance cost is charged in profit or loss over the lease period so as to achieve a constant periodic
rate of interest on the remaining balance of the liability for each period. The assets acquired under finance
leases while depreciation is carried throughout the useful life of leased asset. However, if there is uncertainty in
the right of ownership when the contract is terminated, depreciation is carried according to useful life of leased

assets or life of leased contract whichever the period is lower.

Long term leases not transferring a significant portion of the risks and rewards of ownership to the lessee
are classified as operating leases. Payments made under operating leases (net of any incentives received from

the lessor) are charged in profit or loss on a straight-line basis over the period of the lease.

When an operating lease is terminated before the lease period has expired, any payment required to be

made to the lessor by way of penalty is recognized as an expense in the period in which termination takes place.

Where the Group is the lessor

Operating leases

Assets leased out under operating leases are included in property, plant and equipment in the statement of
financial position. They are depreciated over their expected useful lives on a basis consistent with other similar

property, plant and equipment owned by the Group.

Provisions

Provisions are recognized when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made. Where the Group expects a provision to be reimbursed, the reimbursement

is recognized as a separate asset but only when the reimbursement is virtually certain.
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4.12 Revenue recognition

Sales are recognized on the delivery of goods or on customer acceptance. Sales are shown net of sales

taxes and discounts.

Sales of immovable properties are recognized on income when the significant risks and rewards of
ownership have been transferred to the buyer that the Group retains neither continuing managerial involvement
nor effective control over the houses together with land and the condominium sold, directly and indirectly. The

recognized revenue in respect of the transaction can be measured reliably.

Service income is recognized when services have been rendered.

Rental income is recognized as income over the lease year.

Interest income is recognized on an accrual basis.

Other income is recognized on an accrual basis.

4.13 Foreign currency transactions

The Group translates foreign currency transactions into Baht using the exchange rate prevailing at the date
of the transaction. Monetary assets and liabilities at the end of the reporting period denominated in foreign
currencies are translated into Baht at the exchange rate prevailing at that date. Gains and losses resulting from
the settlement of foreign currency transactions and from the translation of monetary assets and liabilities

denominated in foreign currencies are recognized in profit or loss as incurred.

4.14 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying assets,
which are assets that necessarily takes a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use or

sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure

on qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.
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4.15 Employee benefits

Defined contribution plan

The Group operates a provident fund which is funded by payments from employees and by the Group.
The assets for which are held in a separate trust fund. Contributions to the provident fund are recognized in

profit or loss in the period in which they are incurred.

Defined benefit plan

The Group has the employee benefit obligation in case of retirement or termination under the labor law.
The Group hires an actuary to calculate on an actuarial technique the said employee benefit obligation. The said
employee benefit obligation is discounted using the projected unit credit method by reference to an interest rate
of a government bond to determine the present value of the employee benefit obligation, current service cost
and related interest expense. The current service cost and interest expense are recognized in profit or loss.
Actuarial gains and losses arising from re- measurement of the employee benefit obligation are recognized in
other comprehensive income and transferred in retained earnings, respectively without reclassification of those

amounts to profit or loss in a subsequent period.

4.16 Corporate income tax

The Group recognizes the unpaid current tax for current period as a liability in the statement of financial
position. In a case where the amount already paid in respect of current period exceeds the amount due for such

period, the excess will be recognized as an asset in the statement of financial position.

The Group recognizes a deferred tax liability for all taxable temporary difference, except to the extent that
the deferred tax liability arises from the initial recognition of an asset or liability in a transaction which affects
neither accounting profit nor taxable profit at the time of the transaction. The Group recognizes a deferred tax
asset for all deductible temporary differences to the extent that it is probable that taxable profit will be available
against which the deductible temporary difference can be utilized, unless the deferred tax asset arises from the

initial recognition of an asset or liability in a transaction that affects neither accounting profit nor taxable profit.
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The Group recognizes a deferred tax liability for all taxable temporary differences associated with
investments in subsidiaries and associates, except to the extent that the Group is able to control the timing of the
reversal of the temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. And the Group recognizes a deferred tax asset for all deductible temporary differences arising
from investment in subsidiaries and associates, to the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporary difference

can be utilized.

The Group measures the current tax liabilities and assets for the current period using the tax rate that have
been enacted by the end of the reporting period. And the deferred tax assets and liabilities are measured at the
tax rate that is expected to apply to the period when the asset is realized or the liability is settled, based on tax

rate that have been enacted or substantively enacted by the end of the reporting period.

The Group recognizes the current and deferred tax as an income or an expense and includes it in profit or
loss for the period, except the current and deferred tax for items that are recognized in the other comprehensive

income or directly in the equity will be recognized in the other comprehensive income or directly in the equity.

4.17 Financial instruments

Financial assets and liabilities carried on the statement of financial position include cash and cash
equivalents, investment in equity securities, trade and other receivables, trade and other payables, and loan
receivables and payables. The accounting policies on recognition and measurement of these items are disclosed

in the respective accounting policies found in this Note.

4.18 The important accounting estimation, supposition and judgment application

Estimates and judgements are continually evaluated and are based on historical experience and other

factors, including expectations of future events that are believed to be reasonable under the circumstances.

Plant, equipment and intangible assets

Management determines the estimated useful lives and residual values for the Group’s plant, equipment
and intangible assets. Management will revise the depreciation charge where useful lives and residual values
are different to previously estimated, or its will write off or write down technically obsolete or assets that have

been abandoned or sold.
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Provision for warranty

Management determines the estimate provision for after-sale and utilities maintenance expenses based on
actual historical maintenance expenses and/or currently available information related to the cost of various types

of repair work.

Financial lease/ Operation lease

The Group has entered into lease agreements for rental vehicle, machine and equipment. The Group has
determined, based on an evaluation on terms and conditions of the arrangements, that the lease transfers

ownership of these assets to the lessee, and so accounts for the contracts as financial leases.

Employment benefits

The obligation under the defined benefit plan is determined based on actuarial techniques. Such
determination is made based on various assumptions, including discount rate, future salary increase rate,

mortality rate and staff turnover rate.

Related party transactions

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are
controlled by, or are under common control with, the Company, including holding companies, subsidiaries and fellow
subsidiaries are related parties of the Company. Associates and individuals owning, directly or indirectly, an interest
in the voting power of the Company that gives them significant influence over the enterprise, key management
personnel, including directors and officers of the Company and close members of the family of these individuals and

companies associated with these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship,

and not merely the legal form.

The Company’s major shareholders are PP Land Property Company Limited and Rungsiyawaranon family
which holding 33.17% (2017 : The Company’s major shareholders are PP Land Property Company Limited and
Tanpatanarat family which holding 32.56%) of the share capital of the Fancy Wood Industries Public Co., Ltd.. The
principal shareholder of PP Land Property Company Limited is Kosontanawong family. Transactions related to
companies in which the Kosontanawong family, Rangsiyawaranon family and Tanpatanarat family is the principal

shareholders or directors are recognized as related parties to the Company.
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The Company has transactions with related persons and companies for the year ended December 31, 2018 and

2017 are as follows:

5.1 Inter-assets and liabilities

Accrued interest receivable

- Fancy Asset Co., Ltd.

Short-term loan to related parties
- Fancy Wood International Co., Ltd.
Beginning balance
Addition during the year
Repayment during the year
Decrease from transfer in business

Ending balance

- Fancy Asset Co., Ltd.
Beginning balance

Addition during the year

Reclassification accrued interest to loan

Repayment during the year
Less Allowance for doubtful loan to
Ending balance

Total

Short-term loans from related parties
- Ms. Manasvinee Tanapatanamrat
Beginning balance
Addition during the year
Repayment during the year

Ending balance

- Ms. Manee Tanapatanamrat
Beginning balance
Addition during the year
Repayment during the year

Ending balance

(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
- - - 10,416,712.70
- - - 42,500,000.00
- - - 36,750,000.00
. ] - (59,250,000.00)
. ] - (20,000,000.00)
- - 631,502,071.25  596,502,071.25
- - 2,700,000.00 47,000,000.00
- - 26,096,346.38 -
- - (7,200,000.00)  (12,000,000.00)
- - (82,285,380.03) -
- - 570,813,037.60  631,502,071.25
- - 570,813,037.60 631,502,071.25
550,000.00 28,000,000.00 550,000.00 -
(550,000.00)  (28,000,000.00) (550,000.00) -
6,950,000.00 - 6,950,000.00 -
(6,950,000.00) - (6,950,000.00) -
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(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
Short-term loans from related parties (continued)
- Mr. Viboon Kosoltanawong
Beginning balance - - - -
Addition during the year 12,700,000.00 - 1,500,000.00 -

Repayment during the year (1,900,000.00) - (1,500,000.00) -

Ending balance 10,800,000.00 - - -
- Mr. Metha Rangsiyawaranon
Beginning balance - - -
Addition during the year 3,500,000.00 - 3,000,000.00
Repayment during the year - - -
Ending balance 3,500,000.00 - 3,000,000.00
Total 14,300,000.00 - 3,000,000.00
Accrued interest expenses
- Mr. Viboon Kosoltanawong 101,369.89 - - -
Purchase of assets
- P P Land Property Co., Ltd. 369,000.00 294,750.00 369,000.00 -
- Fancy Asset Co., Ltd. - - 949,000.00 -
Total 369,000.00 294,750.00 1,318,000.00 -

As at December 31, 2018 and 2017 the Group had loans in form of promissory notes, at call, bear

interest at 2.50% per annum.

As at December 31, 2018, the Group had loans from the related person in form of promissory notes
from three persons, at call, bear interest at 4.00% - 5.00% per annum (2017 : 6.00% per annum) and has one

person without interest charge.



5.2 Inter-revenue and expenses
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(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
Sale income
- Fancy Asset Co., Ltd. - - 3,916.20 -
- P P Land Property Co., Ltd. - 12,087.00 - 12,087.00
Total - 12,087.00 3,916.20 12,087.00
Rental income
- Fancy Wood International Co., Ltd. - - - 20,781,288.00
Dividend income
- Fancy Wood International Co., Ltd. - - - 79,999,980.00
Interest income
- Fancy Wood International Co., Ltd. - - - 557,786.31
- Fancy Asset Co., Ltd. - - 15,679,633.61 15,350,236.46
Total - - 15,679,633.61 15,908,022.77
Purchase of goods and service
- Fancy Wood International Co., Ltd. - - - 10,011,722.50
Consulting fee
- Ms. Manasvinee Tanapatanamrat - 500,000.00 - 500,000.00
Interest expense
- Ms. Manasvinee Tanapatanamrat 663.01 193,150.68 663.01 -
- Ms. Manee Tanapatanamrat 25,290.42 - 25,290.42 -
- Ms. Viboon Kosoltanawong 111,849.34 - 10,479.45 -
Total 137,802.77 193,150.68 36,432.88 -

Fancy Asset Company Limited (subsidiary) has used of building, furniture, fixture and software

related business while does not charge inter-leased fee.
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Management benefit expenses
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(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
Short-term employee benefits 13,312,460.50 10,783,013.25 11,648,460.50 7,691,363.25
Post-employment benefits 373,110.67 352,076.91 287,730.84 190,085.98
Total 13,685,571.17 11,135,090.16 11,936,191.34 7,881,449.23

Pricing policies

Trading Transaction

Sale and purchase of goods

Rental income

Other income
Transferring of right on leasing of vehicle
Purchase of fix assets and vehicle

Consultant Fee

Relationship

Company
P P Land Property Co., Ltd.

Fancy Wood International Co., Ltd.

Fancy Asset Co., Ltd.

Fancy Wood International, LLC (United Stated)
Siamese Ramintra Co., Ltd.

Mr. Viboon Kosoltanawong

Mr. Metha Rangsiyawaranon

Ms. Manasvinee Tanapatanamrat

Ms. Manee Tanapatanamrat

Pricing Policy
Cost price plus 57.00%
Based on agreement (Currently, there is no transaction since the
business transfer)
Cost price
Based on book value
Based on book value and book value plus 69.08% - 101.12%

Based on agreement

Relationship

The majority shareholder

Common directors and direct shareholding
Common directors and direct shareholding
Common directors and direct shareholding
Common majority shareholder

Director

Shareholder

Director’s daughter

Director’s wife
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Other current receivable - related parties

Consisted of:-

Accrued interest income

Net
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(Unit : Baht)

Trade and other current receivable - third parties

Consisted of:-

Post dated cheques
Trade receivables
Total of trade receivables
Less Allowance for doubtful debts
Net
Other receivables
Prepaid expense
Advance payment
Advance payment for woods
Accrued income and interest
Withholding income taxes
Value added tax
Suspense input tax
Total other receivables
Less Allowance for doubtful debts
Net
Total trade and other current

receivable

Consolidated Separate financial statement
2018 2017 20138 2017
- - - 10,416,712.70
- - - 10,416,712.70
(Unit : Baht)
Consolidated Separate financial statement
2018 2017 2018 2017
- 44,596.15 - 44,596.15
5,437,155.98 29,083,630.91 5,437,155.98 29,083,630.91
5,437,155.98 29,128,227.06 5,437,155.98 29,128,227.06
- (3,347,529.74) - (3,347,529.74)
5,437,155.98 25,780,697.32 5,437,155.98 25,780,697.32
842,689.68 1,581,944.19 178,382.44 945,940.12
1,294,964.30 3,225,475.36 1,174,180.26 2,055,960.23
791,492.42 2,928,358.31 166,886.42 530,489.96
5,248,140.20 8,851,746.19 5,248,140.20 8,851,746.19
66,329.33 171,361.58 66,329.33 171,361.58
84,351.70 1,763,052.36 84,351.70 1,763,052.36
383,889.47 3,721,569.68 383,889.47 3,721,569.68
521,973.32 572,909.06 521,973.32 572,909.06
9,233,830.42 22,816,416.73 7,824,133.14 18,613,029.18

(4,925,532.03)

(611,454.96)

(4,925,532.03)

(611,454.96)

4,308,298.39

22,204,961.77

2,898,601.11

18,001,574.22

9,745,454.37

47,985,659.09

8,335,757.09

43,782,271.54




Outstanding trade receivable - third parties can be aged as follows:

Within credit term

Overdue 1 month to 3 months
Overdue 3 months to 6 months
Overdue 6 months to 12 months

Overdue over 12 months
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(Unit : Baht)

Total

Less Allowance for doubtful debts

Net

Consolidated Separate financial statement

2018 2017 2018 2017
4,464,785.41 22,266,811.60 4,464,785.41 22,266,811.60
965,942.34 3,727,015.21 965,942.34 3,727,015.21
- 921,097.46 - 921,097.46
6,428.23 1,117,570.00 6,428.23 1,117,570.00
- 1,095,732.79 - 1,095,732.79
5,437,155.98 29,128,227.06 5,437,155.98 29,128,227.06
- (3,347,529.74) - (3,347,529.74,
5,437,155.98 25,780,697.32 5,437,155.98 25,780,697.32

The movement of allowance for doubtful debts trade receivables-third parties for the year ended December

31,2018 and 2017 are as follows :-

Beginning balance

Increase in transfer business
Additions during the year

Collected during the year
Decrease(increase) in exchange rate
Reversal of allowance for doubtful-

accounts

Consolidated

2018

(3,347,529.74)

22,396.00
5,180.95

3,319,952.79

2017

(828,636.70)

(2,823,642.52)

241,077.07
63,672.41

(Unit : Baht)

Separate financial statement

2018

(3,347,529.74)

22,396.00
5,180.95

3,319,952.79

2017

(929,821.07)
(2,415,988.45)

(1,720.22)

Ending balance

(3,347,529.74)

(3,347,529.74)

The movement of allowance for doubtful debts other current receivables-third parties for the year ended

December 31, 2018 and 2017 are as follows :-

Beginning balance
Additions during the year

Collected during the year

Reversal of allowance for doubtful accounts

Ending balance

018

(611,454.96)
(6,300,474.61)
1,805,359.37

181,038.17

(Unit : Baht)

Consolidated / Separate financial statement

2017

(611,454.96)

(4,925,532.03)

(611,454.96)




8.

Inventories

Consisted of:-
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(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
Rubber wood products business 53,133,627.44 87,715,131.47 53,133,627.44 87,715,131.47
Real estate development business 591,185,508.02 688,645,304.01 - -
Total 644,319,135.46 776,360,435.48 53,133,627.44 87,715,131.47

Rubber wood products business

Finished goods
Work in process
Raw materials
Supplies

Total

Consolidated/Separate financial statement

2018

2017

(Unit : Baht)

Cost

Allowance for
diminution in

value of inventories

Net

Cost

Allowance for
diminution in

value of inventories

Net

87,783,162.99
10,170,116.34

61,918.85
10,588,163.54

(47,339,008.19)

(8,130,726.09)

40,444,154.80
10,170,116.34
61,918.85
2,457,437.45

102,248,830.50
38,334,689.66
2,544,143.55
10,592,378.32

(57,979,224.29)

(8,025,686.27)

44,269,606.21
38,334,689.66
2,544,143.55
2,566,692.05

Real estate development business

Land cost
Development cost
Finance cost

Total

108,603,361.72 (55,469,734.28) 53,133,627.44  153,720,042.03 (66,004,910.56) 87,715,131.47
(Unit : Baht)
Consolidated
2018 2017
Allowance for Allowance for
diminution in diminution in
Cost value of inventories Net Cost value of inventories Net

324,284,336.12
256,485,367.50
11,210,204.70

(794,400.30)

324,284,336.12
255,690,967.20
11,210,204.70

427,094,205.06
249,228,169.08
12,322,929.87

427,094,205.06
249,228,169.08
12,322,929.87

591,979,908.32

(794,400.30)

591,185,508.02

688,645,304.01

688,645,304.01
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The movement of allowance for diminutions in value of inventories for the year ended December 31, 2018

and 2017 are as follows :-

(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
Beginning balance (66,004,910.56) (84,798,131.46) (66,004,910.56) (80,880,108.62)
Increase from entire business transfer - - - (13,300,602.31)
Additions during the period (22,484,757.34) (38,227,383.34) (20,967,983.40) (26,219,677.01)
Transfer out during the year 32,225,533.32 57,020,604.24 31,503,159.68 54,395,477.38
Ending balance (56,264,134.58) (66,004,910.56) (55,469,734.28) (66,004,910.56)

For the year ended December 31, 2018, the costs of inventories for rubber wood products business recognized
as expenses are Baht 352.15 million in the consolidated and separate financial statement, respectively, and the cost
of inventory real estate development business recognized as expenses are Baht 137.19 million in the consolidated
financial statement. (2017 : the costs of inventories for rubber wood products business recognized as expenses are
Baht 512.71 million and Baht 113.94 million in the consolidated and separate financial statement, respectively and
the costs of inventories for real estate development business recognized as expenses are Baht 237.35 million in the

consolidated financial statement).

As at December 31, 2018, some inventories with the carrying amount of Baht 55.47 million for rubber wood
products business and Baht 99.40 million for real estate development business in the consolidated and separate financial
statement, respectively, are expected to be sold more than twelve months after the reporting period (2017 : Baht 75.36
million for rubber wood products business and Baht 223.61 million for real estate development business in the

consolidated and separate financial statement, respectively).

As at December 31, 2018, the Group pledged land under real estate development project in the value of Baht
548.35 million (2017 : Baht 688.65 million) in as surety against credit facility issued by financial institutions as

described in notes to financial statement no. 31.

Long-term loan to third parties

On October 12, 2017, the Group entered into agreement for working capital support to one company for the
purpose of provide labor in the amount of Baht 3.50 million. The Group will deduct the principal from wages paid
amounting to Baht 30,000.00 per time plus interest 5.00% per annum starting with the first payment in January 2018.
Later on April 18, 2018, the Company has amended the agreement to pay the principal amounting to Baht 50,000.00

per month starting from May 2018 onwards.
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11.
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Investments in subsidiaries

The composition of the Group in the consolidated financial statements and the carrying value of investment in

subsidiaries in the separate financial statement can be summarized as follows:-

Name of subsidiary Paid-up capital (‘000 Baht) Investment portion (%) Cost method (‘000 Baht) Dividend (‘000 Baht)

018 2017 018 2017 2018 2017 018

Subsidiaries don’t having non-controlling interests

2017

Fancy Wood International Company Limited* - - - - - - - 80,000
Fancy Asset Company Limited 10,000 10,000 100.00 100.00 10,000 10,000
Less Allowance for impairment investment (10,000)

Total - 10,000 80,000

On September 6, 2017, the general meeting of broad of directors of Fancy Wood International Company
Limited (subsidiary), No. 5/2017 has resolved to pay interim dividend to the shareholders from appropriated for

operating result at the rate of Baht 10.00 per share, equivalent to amount of Baht 80.00 million.

On December 1, 2017, Fancy Wood International Company Limited (“FWI”) had transferred its entire
business to the Company, where the transfer price based on the book value of FWI at the transferred date, comply
with the resolvation of Extraordinary Meeting of Shareholder No. 1/2017 dated October 16, 2017. As a result, the
Company recorded gain on entire business transfer in the amount of Baht 43.79 million in the separate financial

statement

* At present, FWI is in the process of filing for liquidation with the Ministry of Commerce.

Deposit for investment in other company

On September 8, 2017, the meeting of the Board of Directors No.8/2017, has resolved to approve the purchase
of entire ordinary shares in Leyland Company Limited (“Leyland”), who conducted the business in relation to the
real estate, by Fancy Asset Company Limited (“Fancy Asset”), which is the Company’s subsidiary, holding 99.99%
of Fancy Asset’s registered capital, in the number of 1,000 ordinary shares, which was its current total ordinary
shares, with a par value of Baht 1,000.00 per share, or representing 100% of Leyland’s registered capital, from all of
its existing shareholders, which are not the related person to the Group, in the total amount of Baht 40,154,958.77
(where the entire ordinary share purchase price was calculated based on the asset value of Leyland agreed among
Fancy Asset and the Sellers in the amount of Baht 315,000,000.00 minus a loan from its director in the amount of
Baht 274,845,041.23). The transfer of the said shares to Fancy Asset shall be made upon completion of the conditions
precedent as specified in the agreement to sale and purchase shares, including the payment of the share purchase
price, the increase of Leyland’ s registered capital by Baht 14,000,000. 00, to be the registered capital of Baht

15,000,000.00 and the repayment of the Director’s Loan, all of which shall be completed by June 30, 2018.
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Nevertheless, in the case that the Director’s Loan would be increased during the period where the ownership
of Leyland’s total ordinary shares had not yet been transferred to Fancy Asset, the remaining share purchase price
shall be decreased in order to remain the total amount not to exceed Baht 315,000,000.00. Also,the share purchase
price shall not be affected by the said increase of Leyland’ s registered capital. Additionally, the Group shall further

invest in Leyland in the amount of not exceeding Baht 216,000,000.00.

On September 15, 2017, Fancy Assets Co., Ltd. entered into sale and purchase of shares agreement with the
shareholder of Leyland Company Limited and has ready paid the deposit under the agreement in the amount of Baht

11,200,000.00 on October 10, 2017.

On June 19, 2018, the meeting of the Board of Directors No.7/2018, has resolved to approve the Fancy Asset
Company Limited (“Fancy Asset”), which is the Company’s subsidiary, has been amended a memorandum of

agreement on June 30, 2018 to expend the complete date purchase date to December 31, 2018.

On December 24, 2018, the meeting of Board of Directors’ Meeting No. 14/2018, has resolved to approve the
cancellation of the purchase of the entire ordinary shares in Leyland Company Limited (“Leyland”) as the Board of
Directors considered the Company’s best interest and viewed that Leyland’s results of operation during the past period
had not increased the return to the Company as planned and the current status of the real estate business, which was
Leyland’s core business, tended to have a material change from previously expected. To illustrate, the real estate
business’ growth was expected to decrease in accordance with the lower growth in overall economic tendency with
highly competitive market, and the number of customers purchasing real estate for living tended to be lower as a
result of more stringent regulation regarding housing loan granted by financial institutions pursuant to the Notification
of the Bank of Thailand No. FPG. 24/2561 Re: Supervisory Regulation on Housing Loan and Other Facilities Relating
to Housing Loan dated November 8, 2018, with an effect from April 1, 2019 onwards. In addition, the financial
institution, whom the Company had filed an application for the loan facility to be used for Leyland’s property
development, granted to the Company only partial financing credit line which would not be sufficient for construction
and development under Leyland’s property development plan, and that would affect the Company’s liquidity if the

Company’s capital would be used.

Due to the material change arising from uncontrolled circumstances and external factors, the Board of
Directors viewed that the cancellation of the purchase of Leyland’s entire ordinary shares could reduce the Company’s
operational and liquidity risks, and result in the Company’s best interest rather than entering into the purchase of

Leyland’s entire ordinary shares.
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In this regard, the Board of Directors authorized the Company’s executive to proceed with Fancy Asset

Company Limited’s cancellation of the purchase of Leyland’s entire ordinary shares and undertake any action

necessary for and relating to the completion of such cancellation.

Since the termination of the agreement to sell and purchase shares in Leyland is not caused by the Sellers’

non-completion of the conditions precedent, Fancy Asset Company Limited will not get refund on the deposit already

paid to the Sellers. However, the Sellers confirmed in writing that Fancy Asset Company Limited would not have

other liabilities after such termination.

12. Investment Property

Consisted of:-

Cost:-
As at January 1, 2018
Purchase
As at December 31, 2018
Accumulated depreciation:-
As at January 1, 2018
Depreciation for the year
As at December 31, 2018
Net book value:-

As at December 31, 2018

Depreciation for the year ended December 31, 2018

Consolidated

(Unit : Baht)

Land

Building and

structures

Total

48,555,000.00

80,450,561.58

129,005,561.58

48,555,000.00

80,450,561.58

129,005,561.58

(44,904,383.86)
(3,873,677.63)

(44,904,383.86)
(3,873,677.63)

(48,778,061.49)

(48,778,061.49)

48,555,000.00

31,672,500.09

80,227,500.09

3,873,677.63



Cost:-
As at January 1, 2017
Transfer-in
As at December 31, 2017
Accumulated depreciation:-
As at January 1, 2017
Transfer-in
As at December 31, 2017
Net book value:-

As at December 31, 2017

Depreciation for the year ended December 31, 2017

Cost:-
As at January 1, 2018
Purchase
As at December 31, 2018
Accumulated depreciation:-
As at January 1, 2018
Depreciation for the year
As at December 31, 2018
Net book value:-

As at December 31, 2018

Depreciation for the year ended December 31, 2018
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(Unit : Baht)

Consolidated
Building and
Land structures Total
48,555,000.00 80,450,561.58 129,005,561.58
48,555,000.00 80,450,561.58 129,005,561.58
- (44,904,383.86) (44,904,383.86)
- (44,904,383.86) (44,904,383.86)
48,555,000.00 35,546,177.72 84,101,177.72
(Unit : Baht)
Separate financial statement
Building and
Land structures Total

48,555,000.00

80,450,561.58

129,005,561.58

48,555,000.00

80,450,561.58

129,005,561.58

(44,904,383.86)
(3,873,677.63)

(44,904,383.86)
(3,873,677.63)

(48,778,061.49)

(48,778,061.49)

48,555,000.00

31,672,500.09

80,227,500.09

3,873,677.63



Cost:-
As at January 1, 2017
Transfer to property, plant and equipments

Transfer in

Separate financial statement
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(Unit : Baht)

Building and

Land structures

Total

16,802,128.26 112,199,333.30

(16,802,128.26) (112,199,333.30)

48,555,000.00 80,450,561.58

129,001,461.56
(129,001,461.56)
129,005,561.58

As at December 31, 2017 48,555,000.00 80,450,561.58 129,005,561.58
Accumulated depreciation:-

As at January 1, 2017 - (88,268,241.27) (88,268,241.27)

Depreciation for the year - (5,133,503.74) (5,133,503.74)

Transfer to property, plant and equipments - 93,401,745.01 93,401,745.01

Transfer in - (44,904,383.86) (44,904,383.86)

As at December 31, 2017 - (44,904,383.86) (44,904,383.86)
Net book value:-

As at December 31, 2017 48,555,000.00 35,546,177.72 84,101,177.72

Depreciation for the year ended December 31, 2017 5,133,503.74

In February 2019, the independent appraiser (T.A. Management Corporation (1999) Co., Ltd.) appraised the
value of land building and structures of the company by applying the cost approach by using based on current market
value of construction materials and the deterioration rate of the property that the fair value of land is equal to Baht

370.06 million. (2017 : Baht 369.31 million)

The independent appraiser did not change the valuation technique from the last year.

TFRS No.13 “Fair Value Measurement” establishes a fair value hierarchy that categories into three levels the

inputs to valuation techniques used to measure fair value, as follows:

Level 1 : The inputs are quoted prices in active markets for identical assets or liabilities that the Group can
access at the measurement date.
Level 2 : The inputs are observable inputs for the asset or liability, either directly or indirectly.

Level 3 : The inputs are unobservable inputs for the asset or liability.
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Information on the level of the fair value hierarchy within the fair value measurements as at December 31,

2018 and 2017, are as follows:

(Unit : Baht)

2018
Financial assets / Fair value Fair value Valuation Inputs used to measure fair value
liabilities (Baht) hierarchy techniques categorizes as Level 2 / Level 3 of the fair value hierarchy
Land, buildings and 370,064,500.00 Level 3 Cost approach  Bill of Quantities at 6,500 - 15,000 Baht per Square wah and depreciation
structures at 14%
(Unit : Baht)
2017
Financial assets / Fair value Fair value Valuation Inputs used to measure fair value
liabilities (Baht) hierarchy techniques categorizes as Level 2 / Level 3 of the fair value hierarchy
Land, buildings and 369,314,000.00 Level 3 Cost approach  Bill of Quantities at 6,500 - 15,000 Baht per Square wah and depreciation
structures

at 14%



13.

Property, plant and equipments

Consisted of:-

Cost:-

As at January 1, 2018
Purchase

Transfer in

Disposal

Write-off

Transfer out

(Unit : Baht)

Consolidated
Building improvement Machine and factory Figure and office Motor Assets under
Land and utility system equipments equipment vehicle construction Total
72,362,095.00 237,044,250.46 622,886,924.28 8,488,142.95 44,041,226.01 17,648,856.54 1,002,471,495.24
- 1,142,783.77 23,423,836.25 122,592.44 902,507.56 1,499,973.20 27,091,693.22
- 580,635.94 8,686,089.20 - 724,706.00 - 9,991,431.14
- - (631,400.00) (210,089.39) (7,375,154.79) (1,347,300.00) (9,563,944.18)

(8,339,790.23)

(2,321,385.73)

(749,986.60)

(9,991,431.14)

(11,411,162.56)

(9,991,431.14)

As at December 31, 2018 72,362,095.00 238,767,670.17 646,025,659.50 6,079,260.27 38,293,284.78 7,060,112.00 1,008,588,081.72
Accumulated depreciation:-
As at January 1, 2018 - (162,873,004.76) (355,578,667.30) (7,239,670.24) (37,358,614.49) - (563,049,956.79)
Depreciation charge - (11,922,764.45) (24,797,336.43) (467,251.82) (1,857,720.67) - (39,045,073.42)
Disposal - - 579,449.63 209,237.92 4,804,098.66 - 5,592,786.21
Write-off - - 8,328,108.97 2,319,057.27 - - 10,647,166.24
As at December 31, 2018 - (174,795,769.21) (371,468,445.18) (5,178,626.87) (34,412,236.50) - (585,855,077.76)
Net book value:-
As at December 31,2018 72,362,095.00 63,971,900.96 274,557,214.32 900,633.40 3,881,048.28 7,060,112.00 422,733,003.96

Depreciation in the statement of comprehensive income for the year ended December 31, 2018 39,045,073.42

[4%



Cost:-

As at January 1, 2017
Purchase

Transfer in

Disposal

Write-off

Transfer out

As at December 31, 2017

Accumulated depreciation:-

As at January 1, 2017
Depreciation charge
Transfer in

Disposal

Write-off

Transfer out

As at December 31, 2017

Net book value:-

As at December 31,2017

(Unit : Baht)

Consolidated
Building improvement Machine and factory Figure and office Motor Assets under
Land Golf and utility system equipments equipment vehicle construction Total
122,015,947.60 60,230,513.06 476,029,487.16 597,944,440.72 50,167,383.28 43,595,403.71 6,897,919.21 1,356,881,094.74

(49,653,852.60)

(60,230,513.06)

2,220,000.00

81,107,956.76
(135,214,784.62)
(14,045,956.60)
(173,052,452.24)

9,558,571.93
229,223,991.15
(6,226,379.12)
(207,613,700.40)

530,814.90
4,127,736.50
(39,148,825.30)
(3,061,229.93)
(4,127,736.50)

445,822.30
29,726,725.55

(29,726,725.55)

39,178,171.14
1,810,091.52

(30,237,325.33)

51,933,380.27
345,996,501.48
(234,594,122.98)
(23,333,565.65)
(494,411,792.62)

72,362,095.00

237,044,250.46

622,886,924.28

8,488,142.95

44,041,226.01

17,648,856.54

1,002,471,495.24

(222,736,661.68)
(19,232,075.23)
(47,119,427.74)

20,135,081.23

(332,304,486.34)
(25,180,431.16)
(178,669,707.78)

(37,787,193.26)
(469,082.04)
(3,667,047.50)
28,057,385.12

(34,566,585.51)
(2,792,028.98)
(28,175,006.80)

(627,394,926.79)
(47,673,617.41)
(257,631,189.82)
48,192,466.35

- - 3,369,907.91 2,715,693.82 2,959,219.94 - - 9,044,821.67
- - 102,710,170.75 177,860,264.16 3,667,047.50 28,175,006.80 - 312,412,489.21
- - (162,873,004.76) (355,578,667.30) (7,239,670.24) (37,358,614.49) - (563,049,956.79)
72,362,095.00 - 74,171,245.70 267,308,256.98 1,248,472.71 6,682,611.52 17,648,856.54 439,421,538.45

Depreciation in the statement of comprehensive income for the year ended December 31, 2017

47,673,617.41

1974



Cost:-

As at January 1, 2018
Purchase

Transfer in

Disposal

Write-off

Transfer out

As at December 31, 2018

Accumulated depreciation :-

As at January 1, 2018
Depreciation charge
Disposal

Write-off

As at December 31, 2018

Net book value:-

As at December 31, 2018

Separate financial statement

(Unit : Baht)

Building and Figure and office Motor Assets under
Land improvement Tool and equipments equipment vehicle construction Total
72,362,095.00 237,044,250.46 621,913,492.61 7,863,752.14 39,711,364.01 17,648,856.54 996,543,810.76
- 1,142,783.77 23,423,836.25 100,336.44 1,318,000.00 1,499,973.20 27,484,929.66
- 580,635.94 8,686,089.20 - 724,706.00 - 9,991,431.14

(631,400.00)
(8,339,790.23)

(210,089.39)
(2,321,385.73)

(4,177,994.79)

(1,347,300.00)
(749,986.60)
(9,991,431.14)

(6,366,784.18)
(11,411,162.56)
(9,991,431.14)

72,362,095.00 238,767,670.17 645,052,227.83 5,432,613.46 37,576,075.22 7,060,112.00 1,006,250,793.68
- (162,873,004.76) (355,089,219.50) (6,995,094.68) (35,992,692.55) - (560,950,011.49)
- (11,922,764.45) (24,602,653.35) (337,059.24) (1,359,462.77) - (38,221,939.81)
- - 579,449.63 209,237.92 3,461,613.53 - 4,250,301.08
- - 8,328,108.97 2,319,057.27 - - 10,647,166.24
- (174,795,769.21) (370,784,314.25) (4,803,858.73) (33,890,541.79) - (584,274,483.98)

72,362,095.00 63,971,900.96 274,267,913.58 628,754.73 3,685,533.43 7,060,112.00 421,976,309.70

Depreciation in the statement of comprehensive income for the year ended December 31, 2018

38,221,939.81

144



Cost:-

As at January 1, 2017

Purchase

Transfer in

Increase from entire business transfer
Disposal

Write-off

Transfer out

As at December 31, 2017

Accumulated depreciation :-

As at January 1, 2017

Depreciation charge

Transfer in

Increase from entire business transfer
Disposal

Write-off

Transfer out

As at December 31, 2017

Net book value:-

As at December 31, 2017

Separate financial statement

(Unit : Baht)

Building and Figure and office Motor Assets under
Land improvement Tool and equipments equipment vehicle construction Total
105,213,819.34 147,334,459.34 403,188,903.58 6,332,527.30 9,984,638.46 - 672,054,348.02
- - 4,992,754.79 317,280.47 - 24,770,856.49 30,080,891.75
16,802,128.26 112,294,333.30 12,623,543.43 - - - 141,720,004.99
- 73,769,850.31 204,636,691.06 4,127,736.50 29,726,725.55 1,810,091.52 314,071,094.94
- - - (4,515.00) - - (4,515.00)

(49,653,852.60)

(96,354,392.49)

(551,390.91)
(2,977,009.34)

(2,909,277.13)

(8,932,091.47)

(3,460,668.04)
(157,917,345.90)

72,362,095.00

237,044,250.46

621,913,492.61

7,863,752.14

39,711,364.01

17,648,856.54

996,543,810.76

(69,863,982.30)

(8,078,592.72)
(93,401,745.01)
(47,119,427.74)

55,590,743.01

(158,713,669.69)
(21,234,232.28)
(3,786,449.96)
(174,883,257.82)
551,383.91
2,977,006.34

(6,036,477.19)
(192,054.69)
(3,667,047.50)
4,513.00
2,895,971.70

(6,319,467.92)
(1,498,217.83)

(28,175,006.80)

(240,933,597.10)
(31,003,097.52)
(97,188,194.97)

(253,844,739.86)

4,513.00
3,447,355.61
58,567,749.35

(162,873,004.76)

(355,089,219.50)

(6,995,094.63)

(35,992,692.55)

(560,950,011.49)

72,362,095.00

74,171,245.70

266,824,273.11

868,657.46

3,718,671.46

17,648,856.54

435,593,799.27

Depreciation in the statement of comprehensive income for the year ended December 31, 2017

31,003,097.52
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As at December 31, 2018, certain plant and equipment items of the Group have been fully depreciated but are
still in use. The original cost, before deducting accumulated depreciation, of those assets amounted to Baht 224.79

million (2017 : Baht 235.69 million).

As at December 31, 2017 the Company has pledged the land plus property in original cost of Baht 0.60 million
to guarantee against credit facility in the amount of Baht 29. 58 million of the Company that receives from

a commercial bank.

Assets under finance leases, where the Group are lessee, which are included in the above list includes
equipment and vehicles with net book value as at December 31, 2018 of Baht 0.79 million in consolidated
financial statements and Baht 0.72 million in separate financial statements (2017 : Baht 1.94 million in consolidated

financial statements and Baht 1.83 million in separate financial statements).

On April 20, 2017, broad of directors’ a subsidiary meeting No. 3/2017 has resolved to approve Fancywood
International, LLC (a subsidiary of one subsidiary) incorporated as a legal entity in Washington State, the United
Stated of America, has sold golf course comprising of Golf Course Land to Mr. Peerayot Pisantanakul, which consists
of Land, clubhouse building and various appliances at a total cost of USD 7,400,000.00 or Thai Baht approximate

of Baht 254.00 million, which is the condition term of payment as follows :

- Payment of deposit of Baht 20.00 million, on the signing date of the agreement. (within April 2017)
- Pay all the balance within May 15, 2017 with the transfer of ownership of land and buildings including
other movable properties which must transfer ownership or transfer the legal rights under the United States

of America laws.

In May 2017, the Group had transferred the ownership of such assets to the purchaser since the Group has

already received the payments from the purchaser for the outstanding amount of Baht 234.00 million.

The Group recognized the gain on disposal assets in the amount of Baht 68.71 million in the consolidated
financial statements, which was recorded in a part of “Profit from discontinued operations” in the consolidated

statement of comprehensive income.



14.

Intangible assets

Consisted of:-

Cost :-
As at January 1,
Purchase
Write-off
As at December 31,
Accumulated amortization :-
As at January 1,
Amortization charge for the year
Write-off
As at December 31,
Net book value :-

As at December 31,

Amortization charges in statements of comprehensive income

for the year ended December 31,

Cost :-

As at January 1,

Increase from entire business transfer

Write-off

As at December 31,
Accumulated amortization :-

As at January 1,

Amortization charge for the year

Increase from entire business transfer

Write-off
As at December 31,
Net book value :-

As at December 31,

Amortization charges in statements of comprehensive income

for the year ended December 31,
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(Unit : Baht)

Consolidated
2018 2017
2,968,701.00 4,862,325.45
105,000.00 -
- (1,893,624.45)
3,073,701.00 2,968,701.00
(2,961,634.81) (4,826,535.44)
(19,659.46) (9,681.18)
- 1,874,581.81

(2,981,294.27)

(2,961,634.81)

92,406.73

7,066.19

19,659.46

9,681.18

(Unit : Baht)

Separate financial statement

2018 2017
2,968,701.00 4,210,556.00
105,000.00 619,525.00
- (1,861,380.00)
3,073,701.00 2,968,701.00
(2,961,634.81) (4,210,527.00)
(19,659.46) (321.04)

(612,152.77)

1,861,366.00

(2,981,294.27)

(2,961,634.81)

92,406.73

7,066.19

19,659.46

321.04



15. Assets not used in operations

Consisted of:-

Cost:-
As at January 1, 2018
Transfer in
As at December 31, 2018
Accumulated depreciation:-
As at January 1, 2018
Depreciation for the year
As at December 31, 2018
Net book value:-

As at December 31, 2018

Depreciation for the year ended December 31, 2018

Cost:-
As at January 1, 2017
Transfer in from property, plant and equipment
Transfer out to property, plant and equipment
As at December 31, 2017

Accumulated depreciation:-
As at January 1, 2017
Depreciation for the year
Transfer in from property, plant and equipment
Transfer out to property, plant and equipment
As at December 31, 2017

Net book value:-

As at December 31, 2017

Depreciation for the year ended December 31, 2017

Consolidated/Separate financial statement
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(Unit : Baht)

Building and Machinery and
Land structures equipment Total
3,081,322.87 60,278,321.77 5,335,880.06 68,695,524.70
3,081,322,_87 60,278,321,_77 5,335,880._06 68,695,524.-70
- (42,756,710.48) (5,335,877.06)  (48,092,587.54)

(3,013,916.10)

(3,013,916.10)

(45,770,626.58)

(5,335,877.06)

(51,106,503.64)

3,081,322.87

14,507,695.19

3.00

17,589,021.06

Consolidated/Separate financial statement

3,013,916.10

(Unit : Baht)

Building and Machinery and
Land structures equipment Total
1,982,470.27 41,397,481.52 9,122,332.02 52,502,283.81

1,098,852.60

18,880,840.25

(3,786,451.96)

19,979,692.85

(3,786,451.96)

3,081,322.87

60,278,321.77

5,335,880.06

68,695,524.70

(26,943,291.98)
(2,150,053.01)
(13,663,365.49)

(9,122,327.02)

3,786,449.96

(36,065,619.00)
(2,150,053.01)
(13,663,365.49)

3,786,449.96

(42,756,710.48)

(5,335,877.06)

(48,092,587.54)

3,081,322.87

17,521,611.29

3.00

20,602,937.16

2,150,053.01
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As at December 31, 2018, the Group has building and equipment, which have been fully depreciated according

to their useful life with a carrying value of Baht 6.48 million in the consolidated and separate financial statements

(2017 : Baht 5.34 million in the consolidated financial statement and the separate financial statement).

16. Other non-current assets

Consisted of:-

Deposits at financial institution
pledged as collateral
Other non-current assets

Total

(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
4,422,471.43 6,184,753.90 4,422 471.43 6,184,753.90
11,237,920.79 8,660,711.82 3,464,485.14 1,620,916.53
15,660,392.22 14,845,465.72 7,886,956.57 7,805,670.43

As at December 31, 2018 and 2017, the restricted bank deposits are fixed deposit used to guarantee credit and

obligation with commercial bank as mentioned in the note to financial statement no. 17 and guarantee of electric.

Consisted of:-

Bank overdrafts
Packing credit

Total

17. Bank overdrafts and short-term from financial institutions

(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
17,710,403.36 3,376.66 17,710,403.36 3,376.66
14,900,000.00 - 14,900,000.00 -
32,610,403.36 3,376.66 32,610,403.36 3,376.66

As at December 31, 2018, the Group held bank overdraft, trust receipt, packing credit and letters of credit

facilities from several financial institutions in Thai Baht amounting of Baht 50.00 million. (2017 : Baht amounting

of 90.00 million). Interest rate is 5.250% - 8.900% per annum. (2017 : interest rate is 7.000% - 7.375% per annum)

Such credit facility line is pledged by mortgaged register of land plus property of the Group, and fixed deposit

of the Group and guaranteed by co-director.



18. Trade and other current payable - third parties

Consisted of:-

Trade payables

Accrued expenses

Withholding tax

Other payables

Asset payables

Accrued compensation for
termination of employment

Total

19. Obligation under finance lease

Consolidated

50

(Unit : Baht)

Separate financial statement

2018
1,037,058.70
14,193,902.44
692,690.31
2,451,458.80

4,232,100.12

4,902,135.00

2017
5,843,878.38
18,783,241.84
927,887.82
1,784,537.96

2,883,506.12

4,902,135.00

2018 2017
722,318.66 4,890,002.25
9,298,645.48 14,971,107.22
587,621.47 633,145.30
- 4,312.51

4,232,100.12

2,883,506.12

27,509,345.37

35,125,187.12

14,840,685.73

23,382,073.40

Obligation under finance lease - minimum lease payments as follows:

Obligation under

Consolidated

Deferred finance

2018

(Unit : Baht)

Separate financial statement

Obligation under

Deferred finance

finance lease lease charges Net finance lease lease charges Net
Not later than 1 year 621,903.47 (1,931.96) 619,971.51 575,679.47 (454.70) 575,224.77
Later than 1 year but not
later than 5 years - - -
Total 621,903.47 (1,931.96) 619,971.51 575,679.47 (454.70) 575,224.77
(Unit : Baht)
Consolidated Separate financial statement
2017
Obligation under Deferred finance Obligation under Deferred finance
finance lease lease charges Net finance lease lease charges Net
Not later than 1 year 1,213,793.59 (56,585.78) 1,157,207.81 1,154,729.59 (51,577.94) 1,103,151.65
Later than 1 year but not
later than 5 years 621,903.45 (1,931.97) 619,971.48 575,679.45 (454.72) 575,224.73
Total 1,835,697.04 (58,517.75) 1,777,179.29 1,730,409.04 (52,032.66) 1,678,376.38
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As at December 31, 2018, the Group performs the contract of long term financial leased with several leasing
companies so as to lease vehicles and equipment by number of 3 contracts (2017 : 4 contracts). The leased contracts
determine leased fee repayment as monthly installment from Baht 1,600.00 to Baht 33,625.78 per month (2017 : Baht
1,600.00 to Baht 33,625.78 per month). The leased period is carried from 4 years to 5 years (2017 : 4 years to 5 years).
Such leased contract comprises the Group’s shareholders and directors as guarantors. In addition, ownership of
vehicles and equipments will transfer to ownership of the Group when the Group pays the final installment in

accordance with the leased contract.

20. Long-term loans from financial institutions

Consisted of:-
(Unit : Baht)
Consolidated
2018 017
Long-term loans from financial institutions balance 18,170,492.55 116,919,204.17
Less Current portion (7,953,342.38) (82,969,120.47)
Net 10,217,150.17 33,950,083.70

Summary of long-term loans included their interest rate and term payment as follow :-

Credit facility (Million Baht)

2018 2017 Period Interest Rate Collateral
The 1" credit 245.45 308.57 July 2015 - MLR(KK) + Inventories, related parties and director’ company
facility line July 2021 1.25%
per annum

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term Amount
3 months Total accumulated - not later than Baht 1,700,000.00 30 months Total accumulated - not later than Baht 107,000,000.00
6 months Total accumulated - not later than Baht 3,400,000.00 36 months Total accumulated - not later than Baht 152,900,000.00
9 months Total accumulated - not later than Baht 5,800,000.00 42 months Total accumulated - not later than Baht 198,800,000.00
12 months Total accumulated - not later than Baht 8,200,000.00 48 months Total accumulated - not later than Baht 244,700,000.00

15 months Total accumulated - not later than Baht 11,000,000.00 60 months Total accumulated - not later than Baht 271,000,000.00
18 months Total accumulated - not later than Baht 24,200,000.00 72 months Repay the final balance of principal and interest, in term

24 months Total accumulated - not later than Baht 61,100,000.00 of the contract

On January 8, 2018, the Company has extend the period for repayment of principal and interest and modified the 1" credit facility amount

from Baht 308.57 million to not exceeding Baht 245.45 million.



Former repayment schedule

Within Term Amount Within Term
30 months Total accumulated - not later than Baht 107,000,000.00 30 months
36 months Total accumulated - not later than Baht 152,900,000.00 36 months
42 months Total accumulated - not later than Baht 198,800,000.00 48 months
48 months Total accumulated - not later than Baht 244,700,000.00 60 months
60 months Total accumulated - not later than Baht 271,000,000.00 72 months
72 months Repay the final balance of principal and interest, in

term of the contract

Credit facility (Million Baht)

2018 2017 Period Interest Rate
The 2™ credit 243.86 243.86 November MLR(KK) +
facility line 2015 - 1.25%
November per annum
2019

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months Total accumulated - not later than Baht 100,000.00 27 months
6 months Total accumulated - not later than Baht 200,000.00 30 months
9 months Total accumulated - not later than Baht 2,200,000.00 33 months
12 months Total accumulated - not later than Baht 19,200,000.00 36 months
15 months Total accumulated - not later than Baht 20,300,000.00 42 months
18 months Total accumulated - not later than Baht 36,000,000.00 48 months
21 months Total accumulated - not later than Baht 37,100,000.00 60 months
24 months Total accumulated — not later than Baht 56,000,000.00

Credit facility (Million Baht)

2018 2017 Period Interest Rate
The 3" credit 140.52 151.84 March 2016 - MLR(KK) +
facility line March 2019 1.75%
per annum

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months Total accumulated - not later than Baht 1,600,000.00 18 months
6 months Total accumulated - not later than Baht 20,500,000.00 24 months
12 months Total accumulated - not later than Baht 40,000,000.00 36 months
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New repayment schedule
Amount
Total accumulated - not later than Baht 77,000,000.00
Total accumulated - not later than Baht 102,000,000.00
Total accumulated - not later than Baht 149,000,000.00
Total accumulated - not later than Baht 198,000,000.00
Repay the final balance of principal and interest, in term of

the contract.

Collateral

Inventories, related parties and the Company

Amount

Total accumulated - not later than Baht 58,000,000.00
Total accumulated - not later than Baht 66,000,000.00
Total accumulated - not later than Baht 68,000,000.00
Total accumulated - not later than Baht 86,000,000.00
Total accumulated - not later than Baht 100,000,000.00
Total accumulated - not later than Baht 120,000,000.00
Repay the final balance of principal and interest, in term

of the contract.

Collateral
Inventories, property, property’s related parties,

related party and director’s company

Amount
Total accumulated - not later than Baht 101,000,000.00
Total accumulated - not later than Baht 138,000,000.00
Repay the final balance of principal and interest, in term

of the contract.

On February 2, 2018, the Company has modified the 3" credit facility amount from Baht 151.84 million to not exceeding Baht 140.52

million are as follows:-

Within Term Amount Within Term

Amount



3 months Total accumulated - not later than Baht 1,600,000.00 18 months
6 months Total accumulated - not later than Baht 20,500,000.00 36 months
12 months Total accumulated - not later than Baht 40,000,000.00
Credit facility (Million Baht)
2018 2017 Period Interest Rate
The 4" credit 70.13 70.13 March 2016 - MLR(KK) +
facility line May 2019 1.25%
per annum

The repayment of the principal and the interest in the date of contract.

Within Term Amount Within Term
3 months Total accumulated - not later than Baht 1,200,000.00 18 months
6 months Total accumulated - not later than Baht 6,000,000.00 24 months
12 months Total accumulated - not later than Baht 16,000,000.00 36 months
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Total accumulated - not later than Baht 101,000,000.00
Repay the final balance of principal and interest, in term

of the contract.

Collateral
Inventories, property, property’s related parties,

related party and director’s company

Amount
Total accumulated - not later than Baht 36,000,000.00
Total accumulated - not later than Baht 50,000,000.00
Repay the final balance of principal and interest, in term

of the contract

Obligation under Long-term loans - minimum lease payments as follows :-

Not later than 1 year

2 - 5 years

(Unit : Baht)
Consolidated

018 017

7,953,342.38 82,969,120.47

10,217,150.17 33,950,083.70

Total

18,170,492.55 116,919,204.17




21.

Employee benefit obligation
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Changes in the present value of the employee benefit obligation in case of retirement or termination under the

labor law for the year ended December 31, 2018 and 2017 are as follows :

Opening defined benefit balance

Increase from entire business transfer

Current service cost

Interest cost

Past service cost

Actuarial gains and losses arising from change in demographic
Actuarial gains and losses arising from change in financial
Actuarial gains and losses arising from change in experience

Benefit paid

Consolidated

2018 2017

(Unit : Baht)

Separate financial statement

2018 2017

5,353,790.25 5,151,669.00 4,623,656.25 2,666,188.00

- - - 1,386,736.50
998,579.00 978,461.96 669,358.00 427,555.13
155,161.74 125,696.29 129,533.74 78,697.62
500,778.41 - 442,502.33 -

(4,924.01) (1,177,968.44) (4,924.01)  (1,347,264.79)
57,221.71 306,007.82 37,556.08 512,737.88
2,282,023.32 113,523.62 2,916,577.90 960,205.91

- (143,600.00) - (61,200.00)

Closing defined benefit balance

9,342,630.42 5,353,790.25 8,814,260.29 4,623,656.25

Principal actuarial assumptions as at December 31, 2018 and 2017 are as follows :

Consolidated
2018 2017
Discount rate at end of year 2.50-3.19 2.71-3.51
Future salary growth 3.00-5.00 3.00-5.00
Proportion of employees opting for
early retirement 1.91-45.84 1.91-45.84

Separate financial statement

2018 2017

2.50 2.71
3.00-5.00 5.00
2.39-45.84 1.91-45.84

As at December 31, 2018 and 2017, changes in the actuarial assumption will affect to the employee benefit

obligation as follows :

If the discount rate increase 1%

If the discount rate decrease 1%

If the future salary growth increase 1%

If the future salary growth decrease 1%

Consolidated

(Unit : Baht)

Separate financial statement

Employee benefit obligation Increase (decrease)

018

(532,865.78)

606,601.36

588,114.42

(527,025.03)

If the proportion of employees opting for early retirement increase 20% (408,940.05)

If the proportion of employees opting for early retirement decrease 20% 459,883.03

2017 2018
(416,553.25) (463,269.82)
473,585.75 522,867.56
513,984.75 505,095.78
(458,415.25) (456,689.13)

(74,042.00) (359,794.26)
62,690.00 401,784.00

2017

(346,328.25)
391,289.75

424,224.75
(380,832.25)

(35,657.00)
29,738.00
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The Group expect to pay Baht 2.52 million of long-term employee benefits during the next year in consolidated

and separate financial statement (2017 :Baht 0.20 million in consolidated and separate financial statement).

As at December 31, 2018, the weighted average duration of the liabilities for long-term employee benefit of

the company and its subsidiaries are 7-18 years in consolidated and 7-12 year in separate financial statement (2017

: 9-15 years in consolidated and separate financial statement)

22. Deferred tax liabilities

The movements of deferred tax liabilities for the year ended December 31, 2018 and 2017, are as follows :-

Long-term loan
Finance lease liabilities

Total

Finance lease liabilities

(Unit : Baht)

Consolidated
January 1, Recognized in December 31, Recognized in December 31,
2017 profit or loss 2017 profit or loss 2018
- 467,265.92 467,265.92 (202,720.58) 264,545.34
- 33,100.92 33,100.92 278.13 33,379.05
- 500,366.84 500,366.84 (202,442.45) 297,924.39
(Unit : Baht)
Separate financial statement
January 1, Recognized in December 31, Recognized in December 31,
2017 profit or loss 2017 profit or loss 2018
- 30,202.81 30,202.81 (2,229.98) 27,972.83

The deferred tax asset is not recognized in the statement of financial position; consisted of :-

Unused tax losses

- Expire in next 1 year

- Expire in next 2 - 13 years
Temporary differences

Total

Consolidated

3%}
(=]
—
e}

74,885,014.32

14,277,142.13

]
(=]
—
~

40,644,790.11

15,234,219.82

[\
(]
—
[ee]

59,971,225.36

32,975,365.27

(Unit : Baht)
Separate

As at

5%}
(=)
—
~

33,365,052.06

14,917,510.30

89,162,156.45

55,879,009.93

92,946,590.63

48,282,562.36
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The deferred tax assets which is not recognized in the statement of financial position, arises from undistributed

profits associated with investments in subsidiaries, joint ventures and associates; consisted of :-

Deferred tax assets are not recognized :
- Subsidiaries

Total

Share capital

The movement of share capital for the year ended December 31, 2018 and 2017 are as follows:

Registered share capital (Baht 1.00 per share)

As at January 1, 2017

Increment of capital during the year
As at December 31, 2017
Increment of capital during the year

As at December 31, 2018

Paid-up share capital (Baht 1.00 per share)
As at January 1, 2017
Increment of capital during the year
As at December 31, 2017
Increment of capital during the year

As at December 31, 2018

(Unit : Baht)

Consolidated

018

2,000,000.00

2017

2,000,000.00

Number of share

(Unit : share)

Amount

(Unit : Baht)

615,000,000

615,000,000.00

615,000,000

615,000,000.00

615,000,000

615,000,000.00

Number of share

(Unit : share)

Amount

(Unit : Baht)

615,000,000

615,000,000.00

615,000,000

615,000,000.00

615,000,000

615,000,000.00




24.

25.
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The capital management

The Group constitutes purpose with respect to capital management in order to remain for ability in the
continued operation and ability to appropriately provide remuneration to various group of participating interest while

the Group will maintain capital in the level with the least risk.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to

shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt obligations.

Legal reserve

Under the provisions of the Public Company Limited Act B.E. 2535 (1992), the Company is required to set
aside as a legal reserve at least 5% of its net profit after accumulated deficit brought forward (if any) until the reserve

is not less than 10% of the registered capital. This reserve is not available for dividend distribution.

Exchange difference on transaction

The movement of exchange difference on transaction for the year ended December 31, 2018 and 2017 are as

follows:
(Unit : Baht)
Consolidation
2018 2017
Beginning balance - 13,670,048.81
Exchange difference on transaction for the year - 6,209,757.74
Reclassified to profit (loss) from discontinued operations (Note 33) - (19,879,806.55)

Ending balance - -




26. (Income) tax expense

58

The income tax expenses recognized in profit (loss) for the year ended December 31, 2018 and 2017, are as

follow:

Current tax expense

Deferred tax expense relating to the origination and

reversal of temporary differences

Total (income) tax expense recognized in profit or loss

(Unit : Baht)

Consolidated Separate financial statement
2018 2017 2018 2017
(202,442.45) 500,366.84 (2,229.98) 30,202.81
(202,442.45) 500,366.84 (2,229.98) 30,202.81

The relationship between income tax expense and accounting profit (loss) for the year ended December 31,

2018 and 2017, are as follow:

Accounting profit (loss)

Tax rate used

Tax at the applicable tax rate

Previously temporary difference not recognized as a deferred
tax asset

Temporary difference not recognized as a deferred tax asset
(Reversed)

Expenses that are not deductible in determining taxation
profit

Revenues that is exempt from taxation

Loss from operation for the year

(Income) tax expense

Tax rate
- The Company and subsidiary
- Profit of non-BOI business
- Profit of BOI business
- Exemption from taxation

- Reduction of tax

(Unit : Baht)

Consolidated Separate financial statement

2018 2017 2018 2017
(165,187,503.63) (86,275,146.48)  (214,378,397.97) 70,346,507.26

20% 20% 20% 20%

(33,037,500.73)

(17,255,029.30)

(3,902,601.81)

(42,875,679.59)

14,069,301.45

(2,520,333.02) 1,715,491.71 15,409,797.30 828,766.41
1,115,167.09 1,707,272.75 857,479.01 1,468,912.55
- (10,067,011.67) - (24,758,220.69)
34,240,224.21 28,302,245.16 26,606,173.30 8,421,443.09
(202,442.45) 500,366.84 (2,229.98) 30,202.81

2018 2017

20% 20%

10% 10%
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28.

Basic earnings (loss) per share
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Basic earnings (loss) per share are calculated by dividing the profit or loss for the years attributable to

shareholders (excluding other comprehensive income) by the weighted average number of ordinary shares in issue

during the years.

Supplemental disclosures of cash flow information

28.1 Cash and cash equivalents consist of :-

Cash on hand

Cash deposits-Saving accounts

Cash deposits-Current accounts
Cash deposits-Foreign currency

Cash deposits in transit

(Unit : Baht)

Total

28.2 Non-cash items are as follows :-

Purchase equipment but not yet paid

Consolidated Separate financial statement
2018 2017 2018 2017
134,900.00 620,390.38 134,900.00 300,000.00
3,034,966.07 15,794,754.43 414,970.12 15,107,556.61
1,985,255.05 4,660,447.15 1,812,160.48 2,212,868.50
213,223.99 214,413.30 213,223.99 214,413.30
- 4,127,800.00 - -
5,368,345.11 25,417,805.26 2,575,254.59 17,834,838.41
(Unit : Baht)
Consolidated Separate financial statements
2018 2017 2018 2017
4,232,100.12 2,883,506.12 4,232,100.12 2,883,506.12



28.3 Liabilities arising from financing activities :-
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The movements of liabilities arising from financing activities the year ended December 31, 2018, are follow:-

Bank overdrafts and short-term loan
from financial institutions

Short-term loan from related person
Obligation under finance lease
Long-term loan from financial institutions

Total

Bank overdrafts and short-term loan
from financial institutions

Short-term loan from related person

Obligation under finance lease

Total

(Unit : Baht)

Consolidated statements of financial position

Non-cash items

January 1, 2018 Cash flows Other changes December 31, 2018
3,376.66 32,607,026.70 - 32,610,403.36
- 14,300,000.00 - 14,300,000.00
1,777,179.29 (1,157,207.78) - 619,971.51
116,919,204.17 (98,911,117.41) 162,405.79 18,170,492.55
118,699,760.12 (53,161,298.49) 162,405.79 65,700,867.42

(Unit : Baht)
Separate statements of financial position

Non-cash items

January 1, 2018 Cash flows Other changes December 31, 2018
3,376.66 32,607,026.70 - 32,610,403.36

- 3,000,000.00 - 3,000,000.00
1,678,376.38 (1,103,151.61) - 575,224.77

1,681,753.04

34,503,875.09 - 36,185,628.13




29.

28.4 Entire business transfer
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For the year end December 31, 2017, Fancy Wood International Company Limited, a subsidiary, transferred

its entire business to the Company, which its transferred transactions are as follow :

Cash and cash equivalent

Trade and other current receivable - third parties
Inventories

Deposits at financial institution pledged as collateral
Property, plant and equipment

Intangible assets

Other non current assets

Bank overdrafts

Trade current payable - related parties

Trade and other current payable - third parties
Short-term loan from related parties

Employee benefit obligation

Net assets

Investment in subsidiary

Gain transferred on business

Employee benefit

29.1 Provident fund

(Unit : Baht)
23,162,240.36
34,996,606.31
43,707,852.10

4,004,159.23
60,226,355.08
7,372.23
8,336.45
(5,719,405.94)
(3,675,945.70)
(11,539,780.17)
(20,000,000.00)
(1,386,736.50)

123,791,053.45
(79,999,930.00)

43,791,123.45

For the year ended December 31, 2018, the Group recognizes as the employee benefit expense for the payment

of contribution into the provident fund at the amount of Baht 1.78 million and Baht 0.88 million in consolidated and

separate financial statement, respectively (2017 : Baht 0.80 million and Baht 0.50 million in consolidated and separate

financial statement, respectively).



29.2 Retirement employee benefit
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For the year ended December 31, 2018 and 2017, the Group recognizes the employee benefit expense in case

of retirement or termination under the labor law, as follows :

Amounts recognized in profit or loss
Current service cost
Past service cost

Interest cost

(Unit : Baht)

Total amounts recognized in profit or loss

Amounts recognized in other comprehensive income
Actuarial gains and losses arising from change in demographic
assumption
Actuarial gains and losses arising from change in financial assumption

Actuarial gains and losses arising from change in experience adjustment

Total amounts recognized in other comprehensive income

Total

Consolidated Separate financial statement

2018 2017 2018 2017
998,579.00 978,461.96 669,358.00 427,555.13
500,778.41 - 442,502.33 -
155,161.74 125,696.29 129,533.74 78,697.62
1,654,519.15 1,104,158.25 1,241,394.07 506,252.75
(4,924.01)  (1,177,968.44) (4,924.01)  (1,347,264.79)
57,221.71 306,007.82 37,556.08 512,737.88
2,282,023.32 113,523.62 2,916,577.90 960,205.91
2,334,321.02 (758,437.00) 2,949,209.97 125,679.00
3,988,840.17 345,721.25 4,190,604.04 631,931.75

An item of the employee benefit expense in case of retirement or termination under the labor law for the year

ended December 31, 2018 and 2017 are inclusively presented in the line items, as follows :

(Unit : Baht)

Consolidated Separate financial statement

2018 2017 2018 2017
Cost of sales 278,566.64 395,210.73 278,566.64 196,583.90
Administrative expenses 1,002,841.84 356,870.61 675,096.59 119,582.87
Management benefit expenses 373,110.67 352,076.91 287,730.84 190,085.98

Total 1,654,519.15

1,104,158.25 1,241,394.07 506,252.75




30. Expenses by nature

The following expenditure items of expense have been classified by nature :

Change in finished goods and
work in process
Changes in land and projects under

development

Purchased finished goods

Raw material and supplied used

Loss for diminution of inventories
Management benefit expenses
Employee benefit

Commisions

Depreciation and amortization expenses
Transportation expenses

Project consultant fee and other fee
Electricity expenses

Repairment expenses

Expenses for termination of employment
Rental expenses

Security expenses

Miscellaneous expenses

Entertainment expenses

Non deductible expenses (taxes)

Doubtful debt

Loss from deposits for investment in other
company

Loss on investment in asset

Doubtful loan to related parties

Declining in value investment in subsidiaries

Consolidated

2018

38,963,791.98

96,665,395.69
11,948,521.15
174,332,844.45
(9,740,775.98)
13,685,571.17
102,768,385.40
488,098.74
45,952,326.61
21,803,636.47
8,452,379.61
25,589,712.37
7,925,548.50
890,965.05
3,626,103.47
7,223,201.34
1,658,963.56
3,158,087.85

966,547.33

11,200,000.00
2,650,030.31

2017

23,727,994.82

145,326,131.56
13,865,962.67
354,217,118.70
(18,793,220.90)
11,135,090.16
118,129,068.13
1,592,256.67
49,833,351.60
41,668,374.41
11,321,313.05
26,629,611.63
11,523,415.71
4,902,135.00
2,075,757.49
2,904,204.00
3,953,005.54
4,133,867.29
2,901,142.00

3,464,017.41
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(Unit : Baht)

Separate financial statements

2018

38,963,791.98

11,948,521.15
109,278,994.75
10,535,176.28
11,936,191.34
93,542,888.18
244,049.37
45,129,193.00
21,783,951.47
6,936,494.15
25,157,283.45
7,824,437.93

2,293,740.00
6,333,827.54
1,537,211.16
2,728,696.24

966,547.33

82,285,380.03
10,000,000.00

2017

(10,723,201.75)

10,180,934.32
54,341,328.60
(28,175,800.37)
7,881,449.23
29,552,869.44
213,940.67
38,286,975.31
3,177,275.72
4,935,597.89
6,856,347.22
3,267,949.41

1,917,450.00
1,950,366.79
2,823,818.93
2,643,602.68

3,027,276.41
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32.
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Credit line of financial institutions

(Unit: Million Baht)

Consolidated
2018 2017
Total Utilized Available Total Utilized Available

Bank overdraft 20.00 (15.62) 4.38 40.00 - 40.00
Long-term loans 600.90 (431.21) 169.69 600.90 (404.06) 196.84
Letters of guarantee 55.19 (21.06) 34.13 58.62 (25.49) 33.13
Promissory note aval 76.70 (76.70) - 76.70 (76.70) -
Letter of credit and packing credit 30.00 - 30.00 50.00 - 50.00

Total 782.79 (544.59) 238.20 826.22 (506.25) 319.97

(Unit: Million Baht)

Separate financial statement

2018 2017
Total Utilized Available Total Utilized Available
Bank overdraft 20.00 (15.62) 4.38 20.00 - 20.00
Letters of guarantee 0.99 - 0.99 0.99 (0.99) -
Promissory note aval - - - - - -
Letter of credit and packing credit 30.00 - 30.00 30.00 - 30.00
Total 50.99 (15.62) 35.37 50.99 (0.99) 50.00

The Group has pledged inventories and fixed deposits to guarantee against such credit facilities. In addition,

the Company's directors also provide private guarantee for these loans.

Operating segments

The Group identified the operating segments on the basis of internal reports that are regularly reviewed by the
Group’s chief operating decision maker in order to allocate resources to the segment and assess its performance and
shall discloses the amount reported for each operating segment item to be the measure reported to the Group’s chief

operating decision maker for the purpose of allocating resources to the segment and assessing its performance.

The Group classifies the operating segment in the form of type of business operated. The Group has 2 operating
segments which are consists of the manufacturing and distributions of rubber wood products business segment and

the real estate development business segment.

The Group measures the profit or loss for each segment from the gross profit excluding the items of other

income, interest revenue, gain or loss on exchange rate, other central expenses and finance cost.



The segment operation for the year ended December 31, 2018 and 2017 are as follows:

(Unit: Baht)

Consolidated
Manufacturing and distribution of rubber wood
Real estate development business Total
products business
2018 2017 2018 2017 2018 2017

External sales 304,533,439.10 459,853,838.08 157,103,850.00 292,675,646.64 461,637,289.10 752,529,484.72
Gross margin (loss) (37,101,446.24) (10,382,618.59) 19,122,611.05 55,329,153.89 (17,978,835.19) 44,946,535.30
Other income 5,873,362.90 10,319,851.64

Gain on exchange rate 539,357.99 -
Cost of distribution (43,778,816.82) (75,873,548.80)
Administrative expenses (103,816,692.90) (92,084,828.71)
Loss on exchange - (8,359,473.69)
Finance cost (6,025,879.61) (10,689,155.03)
Loss before income tax expenses (165,187,503.63) (131,740,619.29)

The reconciliations of each segment to the Group’s other material items.
(Unit: Baht)
Consolidated
Manufacturing and distribution of
Real estate development business Central Total
rubber wood products business
2018 2017 2018 2017 2018 2017 2018 2017

Depreciation 13,194,629.89 22,603,369.52 870,112.13 1,183,533.03 31,867,925.13 26,036,767.87 45,932,667.15 49,823,670.42
Amortization 8,543.84 9,681.18 - - 11,115.62 - 19,659.46 9,681.18

S9
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For the year ended December 31, 2018, the Group has the revenue from sale of goods to 3 major customers
in the amount of Baht 153.48 million earned from manufacturing and distribution of rubber wood products
business segment. (2017 : 1 major customers in the amount of Baht 137.74 million earned from manufacturing

and distribution of rubber wood products business segment).

Discontinued operation

On April 20, 2017, broad of directors’ a subsidiary meeting No. 3/2017 has resolved to approve Fancywood
International, LLC (a subsidiary of one subsidiary) incorporated as a legal entity in Washington State, the United
Stated of America, has sold golf course comprising of Golf Course Land to Mr. Peerayot Pisantanakul, which
consists of Land, clubhouse building and various appliances at a total cost of USD 7,400,000.00 or Thai Baht
approximate of Baht 254.00 million. In May 2017, the Group has already completed the disposal of the

subsidiary’s assets and discontinued the golf course business in the second quarter of 2017.

However, the Group discontinued of Mushroom cultivation business in the fourth quarter of 2017, whereby

the Group growth up manufacturing and distribution of rubber wood products, real estate development business.
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For the year ended December 31, 2018 and 2017, the Group presents the results of discontinued operation
for the present period and prior period separately in the consolidated statement of comprehensive income with the

details as follows:-

(Unit : Baht)

Consolidated
2018 2017

Sales income - 4,484,322.00
Service income - 12,826,939.05
Gian on exchange rate - 19,879,806.55
Other income - 279,347.41

Total revenues - 37,470,415.01
Cost of sale - 14,300,606.78
Cost of service - 3,273,675.77
Distribution costs - 221,000.00
Administrative expenses - 42.926,126.07
Finance cost - -

Total expenses - 60,721,408.62
Loss before income tax expense - (23,250,993.61)
Income tax expense - -
Loss for period - (23,250,993.61)
Gain on disposal of assets - 68,716,466.42
Income tax expense - -
Profit from discontinued operation - 45,465,472.81

Information on cash flows from discontinued operation for the year ended December 31, 2018 and 2017 are

as follow:-
(Unit : Baht)
Consolidated
2018 2017
Net cash flow from operating activities - 56,451,034.91
Net cash flow from investing activities - 187,085,782.40
Net cash flow from financing activities - (254,067,699.82)
Effect of exchange rate changes on cash and cash equivalent - (112,920.06)

Net cash flow - (10,643,802.57)




34. Financial instruments
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The principal financial risks faced by the Group are interest rate risk, credit risk and foreign currency. The

Group did not speculate in or engage in trading of any derivative financial instruments.

34.1 Risks from Interest Rates

Risk from interest rates is derived from fluctuation of market interest rate in the future which affect

upon operating result and cash flow. Risk from interest rates remains due to bank deposit, loans to related

parties, credit facilities owing to the commercial bank and related parties. Due to the fact that such financial

assets and liabilities constitute interest rates which are always closed to market interest rate; as a result, the

Group anticipates of non material risk from interest rates.

Saving accounts

Deposits at financial institution
pledged as collateral

Long-term loan to third parties

Bank overdrafts

Packing credit

Short-term loan from related person

Long-term loan from finance institution

Obligation under finance lease

Saving accounts

Short-term loan to related parties

Deposits at financial institution
pledged as collateral

Long-term loan to third parties

Bank overdrafts

Packing credit

Obligation under finance lease

Consolidated

Amount (Unit : Baht)

2018

3,034,966.07

4,422,471.43

2,476,360.24

17,710,403.36
14,900,000.00
14,300,000.00
18,170,492.55

619,971.51

2017

15,794,754.43

6,184,753.90
3,200,000.00
3,376.66

116,919,204.17

1,777,179.29

Interest rate per annum (%)

1.000

5.000

7.125
5.250-6.250
4.000-5.000

7.000-7.375

5.1100-16.4496

Separate financial statement

Amount (Unit : Baht)

2018

414,970.12

653,098,417.63

4,422,471.43

2,476,360.24
17,710,403.36
14,900,000.00

575,224.77

2017
15,107,556.61
631,502,071.25

6,184,753.90
3,200,000.00
3,376.66

1,678,376.38

2017

0.375

1.000
5.000

7.125

7.000-7.375

12.5043-16.4496

Interest rate per annum (%)

201

o
[ee]

37

W

2.500

1.000
5.000
7.000-7.375

5.250-6.250

5.1100-16.4496

2017
0.375

2.500

1.000
5.000
7.000-7.375

12.5043-16.4496
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34.2 Credit risk

The Group does not expose the risk from credit provision in connection to trade receivable most from
the sale of goods whose capability is good at debt repayment. The Group has dealt with these clients for a
long time therefore, it is anticipated of non risk derived from non- payment of those trade receivable.

Moreover, the Group has no significant concentrations of credit risks.

34.3 Foreign currency risk

The Group constitutes material risk from exchange rates in oversea currencies which has been cash at
bank, trade receivable, trade payable and trust receipt that are foreign currency. The management has managed

risk from exchange rates by performing the forward foreign currencies contract dependent on each case.

As at December 31, 2018 and 2017, the significant outstanding balances of the Group’s financial assets

and liabilities denominated in foreign currencies are as follow:

2018
Consolidated Separated financial statement
Foreign currency Assets Liabilities Assets Liabilities
USD 61,465.39 - 61,465.39 -
2017
Consolidated Separated financial statement
Foreign currency Assets Liabilities Assets Liabilities
USD 91,900.19 71,795.41 91,900.19 71,795.41

34.4 Fair value

The carrying amounts of the following financial assets and liabilities approximate to their fair values:
cash and cash equivalent, short-term investments, trade receivable and payable, other receivable and payable,

loans to and loan from related parties due to the short maturity period.

The fair value of long-term loans and borrowings carrying a floating rate, which is considered to be

market rate, are taken to approximate their fair values.



35.

70

Fair value Measurement

TFRS No. 13 “Fair Value Measurement (revised 2017)” defines fair value as the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date regardless of whether that price is directly observable or estimated using another valuation

technique.

The TFRS requires the Group shall disclose about fair value measurement for financial asset and liability

in which the other related TFRSs requires or permits fair value measurement or disclosure about fair value.

The TFRS establishes a fair value hierarchy that categorizes into three levels the inputs to valuation

techniques used to measure fair value, as follows

Level 1 : The inputs are quoted prices in active markets for identical assets or liabilities that the Group can
access at the measurement date.
Level 2 : The inputs are observable inputs for the asset or liability, either directly or indirectly.

Level 3 : The inputs are unobservable inputs for the asset or liability.

Information on assets and liabilities of the Group not measured the fair value in the statement of financial

position as at December 31, 2018 and 2017, are as described in notes to financial statement no.12 and no.34.4.
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36. Promotional privileges

The Company and subsidiaries has been granted promotional privileges under the Investment Promotion
ActB.E. 2520 (or 1977) by the Board of Investment under certain significant conditions. Significant privileges

granted to such the Group are summarized below.

Promotion

certificate No.

Promotional

privileges for

Quality

Significant privileges

include

Date of first earning

operating income

No. 2307(2)/2555

Particleboard

73,500 cubic meter per

year

Exemption of corporate
income tax on net profit

not over than Baht

252,000,000, for 8 years.

October 11,2013

The sales of promotional privileges and non- promotional privileges for the year ended December 31, 2018

and 2017 are as follow :

Promotional privileges income
Non-promotional privileges income

Total

(Unit : Baht)

Consolidated Separated financial statement
2018 2017 2018 2017
9,091,636.78 18,953,139.02 9,091,636.78 18,953,139.02
452,545,652.32  733,576,345.70 295,445,718.52 38,546,270.36
461,637,289.10  752,529,484.72 304,537,355.30 57,499,409.38

37. Commitments and contingent liabilities

37.1 Asat December 31, 2018, the Group constitutes contingent liability from issuance of guarantee letter of the

bank by amount of Baht 11.74 million (2017 : Baht 25.49 million).

37.2 The commitment of the construction subcontracts as follows:-

(Unit : Baht)
Consolidated

018 2017

230,056,399.30 297,440,231.24

Total value of construction agreements

(156,011,339.04) (168,705,507.81)

Recognized cost of construction

74,045,060.26 128,734,723.43

Balance
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37.3  On September 15, 2017, the Company entered into a wood pellet with one of company, in amount of
800-1,000 tons the price is Baht 870.00 per ton, during the period of 4 months, at the sign of contract or
within 2 months at install the machinery and production system, the Company paid money in the amount of

Baht 500,000.00 for guarantees this agreement. On October 1, 2018 the company cancelled the contract.

37.4 On October 4, 2017, Fancy Asset Company Limited (subsidiary), entered into the purchase and sale of land
and buildings agreement with the individual in the amount of Baht 11,000,000. 00, which the subsidiary paid
in the amount of Baht 500,000.00 on the signing agreement date and the outstanding amount of Baht
10,500,000.00, shall be completed in the day of ownership within June 2018. On August 1, 2018 the Company

cancelled the contract and the land owner has confiscated the deposit.

37.5 On October 11, 2017, the General Meeting of Broad of directors No.9/2017 has resolved to approve the
establish a new company, involve manufacturing and distribution of wood chip, by joint-with Asia Biomass
Public Company Limited. During the period, the Company was in the process of setting up the Company. Later
on May 14, 2018, the General Meeting of Broad of directors No.5/2018 has resolved to cancel the establishment

of the joint company.

37.6 Asat December 31, 2018, the Company has the capital expenditure on the installation of boiler in the amount

of Baht 1.82 million (2017 : in amount of Baht 3.72 million).

38. Approval of financial statements

These consolidate and separated financial statements were authorized for issue by the Company’ s board of

directors on February 27, 2019.
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