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130 1.3.12. 12188 4nn (NNT) wazLisEvEas

2559 2558 2557
U % U % U %
Aunswd :
Runiwdnywdau
Ruanuazsanaifie i fuan 69,079,543 2.08% 32,475,799 1.09% 133,229,981 4.69%
ﬁumﬁqu%q A9 56,915,780 1.71% 36,205,570 1.21% 517,157  0.02%
qnwﬁnws%m,a:z;nuff%u-a;w% 292,324,051 8.80% 250,785429 |  8.39% 307,760,849 | 10.83%
selERgallEGeniy 21,628,695 |  0.65% 2,147,438 0.07% 435909 |  0.02%
SIUTENINN 3,704,961 0.11% 1,838,917 0.06% - 0.00%
Auknmavide-gvs 337,715,853 | 10.16% 265,522,216 |  8.88% 337,536,290 | 11.88%
FuTadnenAteadns - 0.00% 7,792,465 0.26% 7,792,465 027%
Rutlseiunaenu 9,078,096 027% 5,437,352 0.18% 15,954,310 0.56%
Ruﬁwﬁmuﬁmﬁu 10,807,584 0.33% 7,033,060 0.24% 8,462,924 0.30%
FanFuniwduyudau 801,254,563 24.12% 609,238,246| 20.39% 811,689,885| 28.58%
Aunswdlaiuguidau
FurnsunAsTiRnnszAsyiu 13,637,514 0.41% 19,592,541 0.66% 30,851,324 1.09%
ﬁunmw:ma%u 6,000,000 0.18% 6,000,000 0.20% 6,000,000 021%
SR EREE] u?‘ifammmu-qw% 2,377,317 0.07% 2377317 |  0.08% 2377317 |  0.08%
HAn enAsuas aunsnl-gvs 2,390,282,299 | 71.95% 2263981453 | 75.75% 1924,957,978 | 67.77%
Aunindlailifmu-qna 3,324,660 0.10% 3,903,399 0.13% 4,468,277 0.16%
AVEnngun 15,030,000 0.45% 15923333 | 053% 16,816,667 |  0.59%
ANANTIEN - 4VE 14,247,106 0.43% 14,247,106 | 0.48% 14,247,106 | 0.50%
AunindmFRuldsanisimind - 0.00% - 0.00% 385679 0.01%
miaudldgniin o flane 72,290,596 |  2.18% 49,088,856 |  1.64%
Aunindlaivaguiavdu 3928903 |  0.12% 4,238,927 | 0.14% 28,642,927 | 1.01%
Fanfuninwdlivyuiiau 2,521,118,395| 75.88% 2,379,352,932| 79.61% 2,028,747,275| 71.42%
FaNRUNSNE 3,322,372,958| 100.00% 2,988,591,178| 100.00% 2,840,437,160| 100.00%

51




TEIasis

T.C.J.Asia Public Company Limited

U3EN N.3.18. 1ar@e a1nm (NWNTY) wazUsEndas
IUUAAIFIUEMTIRY

™ AUN 31 fUNAN

2559 2558 2557
U % FUIY % U %
widuuazdiuaasiiavu :
wiAuMyuAEY
RudnifwiydsunesuasRulsse zdu 249,228,923 |  750% 166522572 |  557% 202,913,526 |  7.14%
i ”fyfymv»lmm?}q - 0.00% - 0.00% - 0.00%
Ewiinnsdnuazinuiian 285,351,393 |  8.59% 172,879,562 |  5.78% 218,562,485 |  7.69%
donaeaviiAuszarannfidainadnsznelu 1 1
Rufjfinszazenainaniiiunisu 11,864,873 0.36% 14,839,254 0.50% 22,008,000 0.77%
uf‘fﬁumuz&ym il 96,722,308 2.91% 128,892,790 4.31% 141,676,595 4.99%
Mfﬁummﬁmmwmma@u 153,948,831 |  4.63% 126,617,166 | 4.24% 69,653,438 | 2.45%
u-ﬁ&ql,mnﬁmnmm 350,000,000 | 10.53% 160,000,000 5.35% - 0.00%
il Auning 23,298,096 |  0.70% 2,837,061 0.09% 27,658,762 |  0.97%
MERUlETRyARaAT e 3,919,638 | 0.12% - 0.00% - 0.00%
RuFusoanth A &uAn 16,540,750 0.50% 2,069,182 0.07% 27,818,655 0.98%
RuFuaasutifreu 4,848,990 0.15% 4,381,436 0.15% 727,697 0.03%
piuyulazanisAngany 134,800 |  0.00% 2,846,263 0.10% 10,976,035 |  0.39%
uﬁaumuﬁ'ﬂuﬁ‘u 12,904,341 0.39% 10,659,003 |  0.36% 16,020,693 | 0.56%
i';um'faumguﬁﬂu 1,208,762,943| 36.38% 792,544,289 26.52% 738,015,886| 25.98%
wilaulaiuguideau
Rufjfinszazanaananiiiunnsdu- qns 38,274,607 1.15% 13,231,352|  0.44% 16,835,619  0.59%
uf‘faumalf%mmw e - 4nd 66,626,643  2.01% 162,199,074  5.43% 296,013,575| 10.42%
uiﬁunw‘lﬁmmmqmaﬁu-qm% 380,553,006| 11.45% 393,676,038 13.17% 219,137,994 7.71%
ilAumaulisennsdarind 7091518  021% 10,822,133  0.36%
mazgniunalszlamininanu 7,517,960  0.23% 6,198,642|  0.21% 8,505,062|  0.30%
uf‘fauimguﬁﬂuéu 10,885,546 |  0.33% 9,215,381 0.31% 7,243,246 0.26%
squw‘f‘fau"l,aiuguﬁﬂu 510,949,370 15.38% 595,342,620| 19.92% 547,735,496| 19.28%
saumilau 1,719,712,313| 51.76% 1,387,886,909| 46.44% 1,285,751,382| 45.27%
AuBBILNANY
Nuannziiie
Nuaanziden 877,604,250| 26.41% 972,971,670| 32.56% 949,241,330 33.42%
uannzidauuazFundnszudn 877,604,250 26.41% 877,308,610| 29.36% 855,913,100| 30.13%
AuiuyaAi il 84,140,539 2.53% 84,153,402  2.82% 84,153,402  2.96%
fnlsazan-drsesmunguang 23,572,000 |  0.71% 23,572,000 |  0.79% 23,572,000 |  0.83%
fnlsazan-deldlfanass 329,204,133 |  9.91% 341,207,642 | 11.42% 317,849,631 11.19%
FANAIUURILEEN LU 1,314,520,922| 39.57% 1,326,241,654| 44.38% 1,281,488,133| 45.12%
sangndlfiFenliflsunanuny 288,139,723 |  8.67% 274,462,616 |  9.18% 273,197,645 |  9.62%
FNFIUUDIE DY 1,602,660,645| 48.24% 1,600,704,270| 53.56% 1,554,685,778| 54.73%
sqw{fammdqwméﬁ@ﬁu 3,322,372,958| 100.00% 2,988,591,179| 100.00% 2,840,437,160| 100.00%
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USHN 9.4.19. 1atde 4ne (NWNTY) uwasLsEvsas

o & ©
wm’lsmm_mmmma

A5l Rugaiui 31 sunAx

2559 2558 2557
UM % AU % IUIY %

aells

selfainnisane 701,171,449 | 56.30% 980,216,407 | 64.51% 1,101,263,584 | 69.09%

selfAdsoanuazsoussn 441,162,271 | 35.42% 506,962,205 | 33.37% 407,322,315 | 25.55%

selEBnsFumnAnd 71,844,628 | 5.77% 6,912,535 | 0.45% 45,015,634 | 2.82%

el 31,204,286 | 2.51% 25283729 | 1.66% 40,462,923 | 254%

sausela 1,245,382,634| 100.00% 1,519,374,876| 100.00% 1,594,064,456( 100.00%
fiunuuazAnldane

g 588,002,286 | 47.21% 883,309,277 | 58.14% 991,996,909 | 62.23%

AUUANEN T0NUATINLITYN 353,072,225 | 28.35% 324,744,819 | 21.37% 279,075,434 | 17.51%

ﬁunuu‘imﬁummﬁmﬁzq 53,484,043 | 4.29% 5,030,603 | 0.33% 32,539,933 | 2.04%

Anldanalun1sane 52,537,566 | 4.22% 48,196,755 | 3.17% 46,332,023 | 291%

Anldane lunnsiims 126,512,142 | 10.16% 134,979,086 | 8.88% 105,320,807 | 6.61%

FauA ldane 1,173,608,262| 94.24% 1,396,260,540| 91.90% 1,455,265,106| 91.29%
flsnaunanidzanauazmB@uls 71,774,372| 5.76% 123,114,336| 8.10% 138,799,350| 8.71%
AUUNINI19{u 60,048,732 | 4.82% 60,376,412 | 397% 55,279,964 | 3.47%
flenaumidtula 11,725,640| 0.94% 62,737,924 4.13% 83,519,386| 5.24%
Al eEuls 252,042 | 0.02% 12,437,549 | 0.82% 14,615,372 | 0.92%
fnlsgniduinill 11,473,598 0.92% 50,300,375| 3.31% 68,904,014 4.32%
flsannnsdszununisanaannsAtinANans
AAANARTLsziusie 0.00% 0.00% 891,311 0.31%
flsfinaaduiail 11,473,598| 0.92% 50,300,375 3.31% 69,795,325| 4.38%
masutlaninls
muﬁnﬂummﬁﬁﬂmg (2,203,509) 49,926,715 68,133,264
daviuresdndlfidenlifisnnanun 13,677,107 373,660 770,750
ﬁ'l"lsoi'aﬁmfuﬁvugm (U : ) (0.03) 0.57 0.80
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USHN LA 1aLde 91N (NWNTY) wasLsEvsas

AUNTZURIIUAR
9 o o o s
A5t Fugndui 31 sunau

(Mag : uIn) 1l 2559 1l 2558 1l 2557
NFZUARUAAAINNANTTNAT LU
MleraumaRuls 11,725,640 62,737,924 83,519,386
san1slfunsenuni legns@audutuaniu@is)ainnisan v
Anidens A uazAn ALt T 148,169,844 125,304,839 120,595,947
AvdnnaduazAunind ldflisanu 1,630,672 1,615,412 1,241,167
AN AN BLE RS 360,000 360,000
Teugunindilusiugiuazisnag 0 288,270
MRl o e fnane 6,313 32,336 419,267
Al e ualse Taminine unasaanainini 1,515,956 4,746,780 1,586,251
wilgoy 9,292,058 0 0
wilaadazgny - 4,769,121
ndumenisanievilasduazgn (463,570) (835,249) (422,807)
NAUIILNITNATIAYUAINNITAAYAAITBNAUAIALNAD (188,282)
HATIAVUAINNTAAYA AN TBNAUAAILUAD 440,331 5,514,737
Manuinle)annisinga mqﬁﬁiimmGumnwﬁ“qmwﬁﬁﬂﬂ 195,808 (298,641)
1109y (fnl5) Mnnisdnmine Suaeudaao (900,298) (536,186)
MAYY M) anndnsuaniaeuiddliiAniueg (382,617) 129,301 1,318,946
PANHAINNITARRMN e RUNI N 199 5,203 - -
Taudunineiiuanldans 11,695
1091 (M1'ls) Annisaimiedunindnnng (12,821,888) (11,152,145) (27,221,367)
1091 (') NN RSN D2 s N a LAY - (280,324) (17,660)
11091 (') GrmEuwﬁ*waiﬁﬁyﬂﬂﬁuﬁuﬁmﬁm% (2,428,979) (3,243,253) (2,332,050)
TWElﬂﬁiﬂ?uﬂ?d?ﬂﬂiﬁmeﬁﬂ?‘ﬁ@"m%‘u 41,898 (1,101,898)
panidiuane 58,433,089 64,140,006 51,760,863
maulasuuiladuRuninduas niauannianss AL I | 214,542,873 252,191,030 230,447,943
Aunnelan iy (L'ﬁ'ﬁ”u) ARAY
Qﬂﬂiﬂ’]ﬁ‘ﬁ’nmx@‘ﬂﬂﬁ%‘lu (45,668,301) 53,097,990 (2,966,263)
9UIENINNYN (1,866,044) (1,838,917) -
AuAnpaae (72,445,686) 66,499,337 8,195,238
el ldlEduniiu (19,481,256) (1,711,5629) 49,550,328
Hutlsriunaany (3,640,744) 10,516,958 (10,595,517)
AunwduiRauay (3,774,523) 1,429,862 10,334,402
Aunsweladvauid i (437,662) (1,524,215) 2,341,093
VAU wRLIY (@A)
vilnsfuazidvilon 113486372|  (43.365,991) 13,767,184
EvilenAuning 20,341,335 (24,948,191) (37,205)
RuFuaaanti A duan 14,471,568 (25,749,473) 18,400,476
RuFuaaniin Ay 467,554 3,653,739 (8,363,848)
tszantunslasanishneans (2,711,463) (8,129,772) (39,787,081)
mazgniunalselasiniiney (196,638) (7,053,200)
iRy 3,387,003 (2,478,436) 5,806,772
vilawlaivauA iy 1670,164 1972,135 2,002,278
Ruanlaunann (141l Aanssudiiiuau 218,144,552 272,561,327 279,095,800
MM BRUlATRYAAA (22,911,074) (24,422,715) (25,872,556)

Ruangnalann (1dll) anfianssasiiunu 195,233,478|  248,138,612| 253,223,244
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U319 NdLa 1aLde 9nNn (NWNTY) wazLsEnsas

AUNTLURLSUAR

A sl Fugaiun 31 suNAN

(ag : un) 1l 2559 1l 2558 1l 2557
NFEUAIIUAAAINNANTTNAINY
Rufuannnisanefuningdnnag
ﬁuthﬂﬁmMiﬁﬁ@mi:ﬁv’]ﬂizﬁu(l,ﬁﬁvu)@ AR 5,955,028 11,258,783 15,310,399
ﬁumnwff; AT19 (Lﬂ'ﬁyu) ARAY (165,005,720) (146,046,540) (57,137)
dnszAURLRUTA AN e daeui AN LA e9aNs - - -
RuansuannisdnmheEunsne a3 15 unn 9o Buen
RuanFuaInnisanving ﬁumnuﬂi"q AT 145,000,000 111,192,954
Euam”m']rmqs'ﬁwmiﬁﬂ@ﬁwﬁma‘?wﬁlﬁfamsmnu
Tedunindnnas (243,964,524)|  (183,680,681) (98,366,716)
Ruaafuainnisanuheduningnnag 33,953,065 24,028,299 45,997,923
Tedunindlaiflsanu (58,600) (157,200) (12,550)
ANBNNTTRNTY - - (16,000,000)

Aunind Lt o uau

Ruangnatan(ldll)anianssuamu

(224,120,751)

(183,404,385)

(53,128,081)

NTEUALRUAAAINNANTTNAR U LAY

Swdn Lﬁuﬁcﬁm:ﬁuﬁﬁmzﬂm:mﬁﬁyu(@ AAN) 82,651,354 (36,390,954) (27,897,874)
FauanRuaneaniiniy 190,000000] 160,000,000
FuRufinsreranaananiunis R 39,934,200 20,000,000 30,000,000
3rAURUfE NIz aza1IAINAnN1IWN1TEY (17,865,326) (30,773,013) (68,946,049)
drszAumiaumudy e (128,612253)|  (146,598,305)|  (113,677,988)
ﬁﬁi:ﬁuuﬁaumwﬁmmwLﬁﬁnﬁiﬁu (126,604,524) (69,652,960) (19,849,798)
Rugafuannnisnedunindniasdnnduay 98,942,000 7,623,000 1,185,000
§uﬁﬂ?:ﬁﬂﬁmﬂﬂmﬂﬁunu 282,777 - -
AU (9,800,000) (4,281,883) -
Anuaenie (63,437,211) (65,414,294) (52,758,883)
Ruananapunulivigiefiudiuiien
Wuangnalann (lEld)anhanssuanmndu 65,491,017 (165,488,409)|  (251,945,592)
SUAALATIIENTLTILLYIN S UAAL AT (ARR4) gNE 36,603,744 (100,754,182) (51,850,429)
RUAALAZIIENMTALLNNIRUAR 1 TUAUL 32,475,799 133,229,981 185,080,410
SUAALATIIEN LU Suan o SuRT] 69,079,543 32,475,799 133,229,981
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LS 9.4.19. 1a1de [na (NKNTu)

ANFIFEIUNMINFIIU

1l 2559 1l 2558 1l 2557
ANTIFIURMNARDY
(Liquidity Ratio)
ANIVIRIUANINARDY 0.66 0.77 1.10
RIVEIUANINARRINLILTT 0.35 0.42 0.61
ARTVAIUANINARDINTLUARUAR 0.20 0.24 0.28
fnadaumyuidaugnuiinséin 465 5.34 5.07
szaznaniLiliadn 77.34 67.37 71.07
Shsndounyuiauduinaunae 3.30 4.02 3.82
srEZINANINAUAT R 87.39 7575 78.92
fnadrumyuidsiuiinisin 4.34 6.20 6.15
szazinadnssuiiiade 82.93 58.08 58.53
2997 RUAR 81.80 85.04 91.46
ANTIRIULAAIAMNAINNTOLUNNTINANLS
(Profitability Ratio)
dnerinleadusiu 18.09 18.81 16.09
anandaunn lsannisanifineu 3.34 6.55 6.33
gn9ninlegvs -0.18 3.29 4.30
fnImauunuinetiu 017 3.76 5.35
ansdundnslszansmwlumastiuanu
(Efficiency Ratio)
BATINAADLUNUANAUNTNE -0.07 1.71 2.55
AR HARALINUANNAUNTNEN12T 473 7.30 9.55
NIV UNTNET 0.39 0.52 0.59
ANTIRIUILATIETRULELNENINTIIY
(Financial Policy Ratio)
fnsndrumiiausediuresfeffu-diuanFn 1.31 1.05 1.00
fmsgaunnatsnsnlunisirszaenide 426 423 4.89
angIn19ane Ruiiung 0.00 8.58 0.00
TayARD Y
yaAumanTtyd-dounec i lng 14.98 15.12 14.97
fnlsqrssieduy -0.03 0.57 0.80
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13. nMPANZkazAaduUIavasd eI
Management Discussion and Analysis: MD&A
13.1 AMNIINHANTIIANLIIT
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w&afouai/usns _ 1l 2559 _ _ 1l 2558 _ _ il 2557 _
57e'le Jauay 5e'le jauay 5e'lel jauay

wanduailssianiave

NTUEUHULUEN/RUAULRE 193.30 15.5% 226.44 14.9% 369.92 23.2%

HAALATINNUNLVIARUOULRE 472.08 37.9% 462.70 30.5% 442.06 27.7%

AU TATINTT 71.85 5.8% 6.91 0.5% 45.02 2.8%
13aIing

AsaneLA3aIing 112.14 9.0% 425.60 28.0% 361.08 22.7%

uinslvitihia3asdng 442.16 35.5% 507.90 33.4% 408.76 25.6%
s18Leiduq 31.20 2.5% 25.28 1.7% 40.46 2.5%
3181558 UNAY -77.35 -6.2% -135.46 -8.9% -73.23 -4.6%
33U 1,245.38 100.0% 1,519.37 100.0% 1,594.06 100.0%

Tudl 2559 USEN waruSundey IoldTIn 1,245.38 AuULN anad 273.99 Fuun daduanasdesas 18.0

A o o s A % % a a ' % &
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ALY UM
JUMINWIN JUMINWERNIZNANNT
WAELNAG 1 2559 1l 2558 1 2559 1 2558
Auning
Aunsweuawiion
HUEALAZINMANDLLYIIUER 7 69,079,543 32,475,799 36,923,783 6,919,258
L’Euamufﬁﬂm 8 56,915,780 36,205,570 6,370,390 35,681,757
gnmﬁmsﬁma:gnmﬁﬁu -gn% 52UAr 6.2 UAT 9 292,324,051 250785429 152,600,068 94,403,395
NUITRIN 21,628,695 2,147,439 21,628,695 2,147,439
fudaaviaa - gnd 10 3,704,961 1,838,917 3,704,961 1,838,917
FudasiAa3essns 337,715,853 265,522,216 224,100,530 141,352,781
selansslalesenuiu - 7,792,465 - -
LIz NNEI 9,078,096 5,437,352 9,078,096 5,437,352
z‘?um“wy‘muﬁmu?}u 5.2 10,807,584 7,033,060 7,065,136 3,756,352
AW TNEVaBL I 801,254,563 609,238,247 461,471,659 291,537,251
aunsnglainywiian
Fudnsunansfiaamyznysei 11 13,637,514 19,592,541 13,637,514 19,592,541
duaanuluiunu
L'Euamu’l,uu%ﬁmian 12.1 - - 893,146,946 709,646,946
Lfiuamm:mmaﬁ'u 12.2 6,000,000 6,000,000 6,000,000 6,000,000
L‘Sulﬁrjﬁm:sz BUNUIENE DY 5.2 - - 214,000,000 110,000,000
aé’mﬁww%’wﬂﬁamiamu - gn3 13 2,377,317 2,377,317 41,921,973 72,038,244
Pan ovnsuazgUnIol - gnd 14 2,390,282,299 2,263,981,453 134,608,940 94,577,334
funiwd liddian - gn3 3,324,660 3,903,399 3,324,660 3,903,399
NI 15,030,000 15,923,333 15,030,000 15,923,333
AaNuRew - gnd 12.1 14,247,106 14,247,106 - -
funswdnmulasomiaand 15 - - 9,608,683 5,930,140
m#duldgnin w e 72,290,596 49,088,856 3,966,834 3,583,431
Funin ﬁlﬂmuﬁuuﬁ'u 3,928,903 4,238,927 2,817,624 3,091,722

saawnswd linawidan

FAINFUNINE

2,521,118,395

2,379,352,932

1,338,063,174

1,044,287,090

3,322,372,958

2,988,591,179

1,799,534,833

1,335,824,341
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UIEN N1.5.19. 1o1Be N6 (NKE1TK) LazuIENtaw
JUUHAIZINENTILIN (61D)

b 3N 31 SWINAK 2559

“E : UN
JUNIINIIN JUNIIURNIZAINTT
WANELNAG 1 2559 1l 2558 1 2559 1 2559

ﬂﬁ%mtﬂz&humaa@'ﬁaﬁu
ﬂf':%umgm'wu
Wudniiuiydswensuas

Lﬁufj’ﬁmzﬂzagm’mamu”umsﬁu 16 249,228,923 166,522,572 100,690,408 28,743,120
BwiimImuszdnitau 5.2 U8z 6.2 WA 17 285,351,393 172,879,562 129,948,270 64,359,129
SIUUBIR AU BT NTAS
fwuatnszmelunited

WuiHuIzezeNEniunIIn 19 11,864,873 14,839,254 - -

WHEUWINFY TN T 20 96,722,308 128,892,790 186,530 -

mﬁaumu&zyzywﬁwmsﬁu 21 153,948,831 126,617,166 3,104,014 4,040,775
@J’J LANLUTNBAA 18 350,000,000 160,000,000 300,000,000 160,000,000
Lﬁﬁ%ﬁﬁﬁﬁuﬂfwﬁ 23,298,096 2,837,061 200,970 1,857,483
m#duldfidyanadisang 3,919,638 - - -
WUIURWIREAEUAN 16,540,750 2,069,182 1,030,336 408,878
WUIUEMNNRIAI 4,848,990 4,381,436 4,848,990 4,381,436
ﬁuﬁuiﬂidﬂﬁiﬁﬂdﬁ’m 134,800 2,846,263 134,800 2,846,263
%ﬁpﬁwgwﬁwﬁu 12,904,341 10,659,003 3,321,639 1,147,246
swwﬁa%wqm’i b 1,208,762,943 792,544,280 543,465,957 267,784,330
ﬁﬁa%vl&i‘lﬁ&‘l%ﬁf;l%
Wi BuIsenEaNtwIEn - gn3 19 38,274,607 13,231,352 - -
wildwmusyy e - gns 20 66,626,643 162,199,074 682,810 ;
wilguaudy MY - gns 21 380,553,096 393,676,038 8,764,753 3,864,238
wiaumiuldsansaacys 15 7,091,518 10,822,133 - -
mi:pdﬂw'”uwaﬂsﬂmﬁwﬁfmm 22 7,517,960 6,198,642 1,326,205 1,048,560
%ﬁﬁuvlajmwﬁﬂuﬁu 52 10,885,546 9,215,381 878,677 518,677
sauviawlingwIon 510,949,370 595,342,620 11,652,445 5,431,475
i’Ja.l‘Vi‘l‘ia% 1,719,712,313  1,387,886,909 555,118,402 273,215,805
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#Y : UN
JUNIIIUIIN JUMIIWRNIZNINTT
NUELAG 1 2559 1 2558 1l 2559 1 2558
ﬁf:ammzai'mmm@‘ﬁaﬁ:u (fa)
danzadnnann
NuTouL 23
nuaanziion
Wuanwny 97,297,167 % yaduaz 10 un lull 2559 uaz
WAy 94,924,133 i wadwiuaz 10 v lull 2558 877,604,250 972,971,670 877,604,250 972,971,670
nuﬁaammzﬁﬁ:uﬁa
Wuawiy 87,730,861 ¥ waduaz 10 v lull 2559 uaz
ﬁumu‘”ﬁy 85,591,310 ﬁu ylamﬁua: 10 v ud 2558 877,604,250 877,308,610 877,604,250 877,308,610
damﬁugamﬁu 84,140,539 84,153,402 84,140,539 84,153,402
f'lsazau
FAFTILAD - E%’liamwngumﬂ 23,572,000 23,572,000 23,572,000 23,572,000
i9laleaasyy 329,204,133 341,207,642 259,099,642 77,574,524
ﬁwmumaw%ﬁﬂmg 1,314,520,922 1,326,241,654 1,244.416,431 1,062,608,536

d’mvl@ﬁﬁmﬁ"l&iﬁéﬂmamuqu 288,139,723

274,462,616

TN MVIIAT DWW 1,602,660,645

1,600,704,270

1,244,416,431

1,062,608,536

@

ﬂa\mﬁammzda%maaéﬁaﬁu 3,322,372,958

2,988,591,179

1,799,534,833

1,335,824,341
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AL LN
JUNIIBIIN IUNIIWBRANIZAINT
WANBIAG 1 2559 1 2558 T 2559 T 2558

5.1 k8 6.1 701,171,449 980,216,407 305,434,296 651,184,712
6.1 441,162,271 506,962,205 - -
71,844,628 6,912,535 71,844,628 6,912,535
12.1 - - 193,699,976 -
5.1 LA 6.1 31,204,286 25,283,729 23,649,534 46,592,758
1,245,382,634 1,519,374,876 594,628,434 704,690,005
5.1 b8 6.1 588,002,286 883,309,277 280,176,235 605,573,448
353,072,225 324,744,819 - -
53,484,043 5,030,603 53,484,043 5,030,603
5.1 52,537,566 48,196,755 16,393,087 17,073,481
5.1 b8 6.1 126,512,142 134,979,086 57,997,507 80,291,034
1,173,608,262 1,396,260,540 408,050,872 707,968,566
71,774,372 123,114,336 186,577,562  (3,278,561)
(60,048,732) (60,376,412) (8,730,987) (12,030,260)
11,725,640 62,737,924 177,846,575 (15,308,821)
15.2 (252,042)  (12,437,549) 3,678,543 2,853,619
11,473,598 50,300,375 181,525,118 (12,455,202)
11,473,598 50,300,375 181,525,118 (12,455,202)

(2,203,509) 49,926,715

13,677,107 373,660

11,473,598 50,300,375

(2,203,510) 49,926,715

13,677,107 373,660

11,473,597 50,300,375
26.1 0.03 0.57 2.07 0.14
26.2 - 0.56 - 0.14
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“ig : U
ﬁ'm%'u?lay%qw?uﬁ 31 5®21AN 2559 JUMIIUTIY JuMaSwanzians
NG 1 2559 1 2558 1 2559 1 2558
BREANNINIINNITUAAN LI
i'ls @anuw) dewmBGuld 11,725,640 62,737,924 177,846,575 (15,308,821)
Memsdiunsznuils @enw) gniidu
Huaasl (318) nNanIsuaLiwan
AFaunauazaldanodasyd 13 uaz 14 148,169,844 125,304,839 8,119,717 7,461,520
fnFmaguazfunswg ldaaan 1,530,672 1,615,412 1,530,672 1,615,412
M ITIFUATI 360,000 360,000 360,000 360,000
laufuniwdidudunmsuazuims - 288,270 - -
miEgn#n o fedning 6,313 32,336 - 26,275
Alginenalszlominsinunatasnanmw 22 1,515,956 4,746,780 277,645 2,585,316
faniign 9 9,292,058 . . -
wﬁaoé’m:qty - 4,769,121 - -
ﬂﬁmmmiﬁmﬁwﬁmﬁnggm 9 (463,570) (835,249) - -
NAUTIBNTINATIANUIINMIAAYAAIFUAAINRTD 10 (188,282) - (188,282) -
Nammumnmmwammaaﬁuﬁﬂmmﬁa 10 440,331 5,514,737 - 4,220,910
10N @'ls) mnmsi’wamﬂﬁﬁswaa
L3uamwﬁ"1ﬂsnﬁﬂ'avlmﬁwﬁuﬁa 8 195,808 (298,641) 211,665 (298,641)
0N @ 'ls) mﬂmifﬁmmmﬁuamuﬁ'ﬁmn 8 (900,298) (536,186) (900,298) (536,186)
211091 ') nsanuanasunssliiRadwase (382,617) 129,301 - 2,341
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82C'1G1°C 969'GY - [EeLLuzces
- 890'€59°29 08Y'SyL'ey 6GGC MLLEUM | unt 1
nitLoLe
jueuMbaen  CEMMEINEN
LUBLBEL! 28NLLVLE neu
(RW) QU - ueunkzEneLLLE VL ‘vl
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14. fiaw a1@1suazailnsal - gns (da)
141 duFeunandwivd Fugaiun 31 swnew diznaueae
®IIE LN
1 2559 1 2558
AN 777,702 -
algnglunsuing 4,831,873 5,299,842
RIPEY 5,609,575 5,299,842
142, U3Eny uazyIndesiideyaiiuiduresnan enansuazgdnaol aod.-
dlé a o a o 1 1 A lé = ' a = A o

1) 7dw  e1euszgUnIalueivny  uazuIvndesuvanie  Gellyadnenudydaniiwausin 57418
MU (D 2558 : 923.13 RIBLIN) EIRTLILNMITWIIN UAZIIWIW 99.38 s 1w n (T 2558 : 157.43
UL SNTLIUMISwanzians  Gansziuedwaidunantsznuwdudniiuiudsmaisuasiie
QL a 1 A a v v
dduszuznIMEMA TN ATEWAM (@ransmalsznausunsidude 16 wazde 19 Usznaw)

2) Uiny wazuivndes JRuniwdnemudiuan 1,804 dwun (@ 2558 ¢ 1,520.71 SuLn) STy
MIIUTINUAZI W% 17.71 Suun (@ 2558 : 16.37 auUn) RsLIUMIIwanziamaiduiunIweg
moldayitdaussdyyuiimadu (@uanomalznauiunisdute 20 uazda 21 dsznaw)

a [ 4 ;:yn a A ¥ (3 > A

15. Auwnang (mikan) mEdulasanisaaind

[

a o ¢ Aa A a % v o aa a &
E‘Tu‘ﬂiwﬂLLﬂz%uﬁ%ﬂWHNuvL@ﬁaﬂ'ﬁ(ﬂ(ﬂ T UINURLLDUANI .-

WY 1 VN
JUMIEWIIN JUMITULRAIZNANT
1 2559 I 2558 1 2559 1 2558
sunindmduldsanmsaadnd 35,947,351 9,792,507 9,608,683 5,930,140
ﬁﬁéumﬁﬁuvlﬁiamm”w”cﬁ (43,038,869) (20,614,640) - -
sunswg (witaw) mEsule
3MIAAUYT (7,091,518) (10,822,133) 9,608,683 5,930,140

106



TEIssis

T.C.J.Asia Public Company Limited
15. Funing (mikaw) mstulasamianiin (da)

o

A a v ¢ Ha A A @ e o ada & ' Ao &
15.1 ﬁElﬂ’limaauvLM’J“lla\‘iﬁu‘ﬂi‘w{lLLazﬂuﬁuﬂ’l‘]ﬂLduVL@ﬁaﬂ’ﬁ@@] mTﬂLﬂ@muluiz%’J’]\jﬂ EVAQNNARY

“IE : UN
JUMIIUIIN
o T dJuiniduseld o Fuf
1 3.9. 2559 @oae) T 31 .9 2559
ilansemanu
funindmSduldsemidatad
gnwitnisd 3,446,518 (92,714) 3,353,804
Fudnadnie 1,102,947 (7,925) 1,095,022
fRanstasivasFunIng 2,674,894 - 2,674,894
nadselomininan 405,152 263,864 669,016
wilaudszan M IATn 72,000 72,000 144,000
Nam@nuazawmdmﬁ 2,090,996 25,919,619 28,010,615
PRV 9,792,507 26,154,844 35,947,351
wigum suldsamsanting
ﬁﬁu 271173 LLa:Q'ﬂmtﬁ (20,614,640) (22,424,229) (43,038,869)
qns (10,822,133) 3,730,615 (7,091,518)
“iE : Un
JUMIIUIIN
o T3l TJuinidusele o Tl
1 3.9. 2558 @wae) u 31 5.9. 2558
mlansamanu
funindmSduldsamidatiad
Qﬂ%ﬁﬂ?iﬁﬁ 2,658,409 788,109 3,446,518
Rumainie - 1,102,947 1,102,947
dndamisasvasdunseg 2,674,894 - 2,674,894
nadszluaminiinen 563,263 (158,111) 405,152
wilaudszan M IATn - 72,000 72,000
HAYIANURERUNINE - 2,090,996 2,090,996
RIeEY 5,896,566 3,895,941 9,792,507
witgum Ssuldsemsanting
fidn o113 uazgunsal (5,510,887) (15,103,753)  (20,614,640)
qns 385,679 (11,207,812)  (10,822,133)
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a o a

15. awning (wikdan) mBGulasansamini (de)

TEIasis

T.C.J.Asia Public Company Limited

tﬂl a 04 WA a a v 04 b = dl a 3 1 o dq’ 1
15.1 mslmsmaau"l,mma\‘iaumwﬁLLa:ﬂﬁaummauvlmamm@ flljli‘ﬂm@‘ll%l%‘i:ﬁ’ﬂdﬂ YOI (a1a)

a et 6 a A v a > A
FUNINENN ‘JzPL\‘luvL(ﬂiE] NINAUTUD

@ﬂ%f:mi@i”]

fuAadnae
ALionsapn I EUN NG
nadseluwiwinau
wiauLszaN mn3ALTN
wamﬂnua:aumomﬁ

RIPEN

a et 6 a a v s a a
FUNIWELNN HL\‘]%VL(ﬂiE] NIIAAUD

AU T UIN

JUNIEULBANIZNINTT

Qﬂ%ﬁmiﬁﬂ

FuAadanfe
AiamIsasvasFunIwe
nadseluwininau
witdulszan s
HRUNANUETENNINE

RIPEY

Junnidusele o Tui
o Tufl (Toae) T 31 9.9 2559
1 3.9, 2559 ﬁﬂsvﬁammu
38,356 - 38,356
844,182 (37,657) 806,525
2,674,894 - 2,674,894
209,712 55,529 265,241
72,000 72,000 144,000
2,090,996 3,588,671 5,679,667
5,930,140 3,678,543 9,608,683
AL UN
JUMIIWERNIZAINTT
TJuiinidusele o Tl
o T @wae) u 31 5.9, 2558
13.9. 2558 r‘iﬂsvﬁammu
38,356 - 38,356
- 844,182 844,182
2,674,894 - 2,674,894
363,271 (153,559) 209,712
- 72,000 72,000
- 2,090,996 2,090,996
3,076,521 2,853,619 5,930,140
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15.  Funing whaw) mdtuladsensaasad (de)
152  drlgaemBEulamnsud a@ﬁ"l,@‘fﬁaft.-
mﬁLﬁ%"L@Tﬁ%'uj’Luﬁwvlw%mmu
“IE : UN
JUMIEHIIN JUMIEHLANIZNINTT
1 2559 2558 1 2559 1 2558
midulaifaanu
mBduldfidyaaadniud 3,982,657 1,229,737 - -
midulasemsaasnd
aldsnumiduldsemsdarnydi
T UNaLANEITIATIIT
fujideisuusnuasiindunems (3,730,615) 11,207,812  (3,678,543) (2,853,619
fldany (:ele) mEEuld 252,042 12,437,549  (3,678,543)  (2,853,619)
153  mInsgnugaaiiamsanmminldiuriase
JUMIEWIN
1 2559 1 2558
20NN H I 20NN E UWIHITU
(308a2) (L) (F08a) (L)
flsnanmEiSule (390,021) 60,178,395
PWIBMBNAATIANE 20% (78,004) 20% 12,035,679
nansenunImBuasdnldinei
ldaunahanrnlwnsduwamls
NN 330,046 401,870
mswle @asfuras) - 252,042 21% 12,437,549
JUNIIHRNIEAINTT
1 2559 1 2558
@IS I QIS T
(F08182) (L) (3088%) (L)
flsnanmEiule 177,846,575 (15,308,821)
PwBMBNaaTIAE 20% 35,569,315 20% (3,061,764)
HANINUYNINT B89l E7007
ldaunashanrnlunsduwamls
I (39,247,858) 208,145
mdule Faniuras) - (3,678,543) - (2,853,619)
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15.  &unsng (mibaw) mEtulasanisaniind (da)
154  8anMH
mBSulatagiin
UTENY waznisnden dwnmBiuladdyana anmlsgnianudyfaniod mowdidivdydononiai
Tifadunelauazalsiaaulszanatuging
Nemydiudymaniaun duientaidbazgy dnlafuddais nszynwunadszlosininnu syyin
mMadn uazanlgnen lddwldmuinmeindszanatuginsimue
Wodul 22 anman 2559 Tumadszgnamfdygauiindladufeuidliuivsadanmduldidyans
nnaaniasaz 30 (udaniosar 20 vestlignt dmiuteuszuznanyInGuluniendaiun 1 unmay
2559 1iudwly
A a v Qs o A
m#Sulasenisaatind
PN v v o add Y v o v o Ay 4 & e Ade ° o A
m#duldrensdatnydninmdasidgniayaddisdanmisasas 20 Sududanasniguaimue o Tun
T
16.  Quidniulydswiasuaz@wndaszazawaInanItinn1kan
dudniiwigdrmensuaziiufiuszuzauanaaiuniade dsznaues -
WY : UIN
samaanidy IUMIIUIIN IUMIEWRNIEAINT
Saaaz (dal) 1 2559 2558 2559 1 2558
Wudniiuiydswans MOR 10,418,253 4,264,848 7,827,377 -
REL RIS S MOR 30,000,000 30,000,000 - -
WA HNTRATIN MOR 208,810,670 132,257,724 92,863,031 28,743,120
RILY 249,228,923 166,522,572 100,690,408 28,743,120

AU 31 TUINAN 2559 AT 2558 UIENY LazUIENLasgaIuiIlduiuwsalsznaudisudniiwinsswens
MFyaliiu uasiminsasannusmasrndlodauuis Twaaliusn 1,394.49 suum (@ 2558 1 1,280 S
11N) FATLIUMITUTIN W8z31UI% 670 SuLn (T 2558 : 670 SNULIN ) FIAILILNITHIRANIZAINT

Gwdnifwiyfuasduiiuszozauamanitodu  Idnanniwdddsimdonuduliuzozinnnanniumadu

ANNA mmmgﬂszn ALNUMIIUTD 19
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v s [y} v A
17. RIUWBNITATLASLINNIND W

WBIRRNNTALALLIRREY Usznauans.-

AU 1 LN

IUNIEUTIN IUMITLIBLANIZAINNT

2559 2558 2559 1 2558

Fwitnsen

USENdasuszuSEnietoanu 3,899,720 1,422,512 5,633,760 14,092,588
andelwg 40,783,069 25,822,872 25,797,387 23,550,148
USENEu 198,443,039 115,159,286 91,151,837 20,372,338
I mHMIA 243,125,828 142,404,670 122,582,984 58,015,074
o

BUNATeIIY - USuNtas - - - 3,681
seldnandoiusiamii - UsEmdon - - 2,229,030 -
Nolasualsniin 1,621,055 - - -
dnlganaiasnean 23,272,084 18,458,561 244,291 3,197,291
Lﬁ‘f’]%ﬁﬂiu RIINWINT 2,331,204 - 371,378 -
IS mitan 15,001,222 12,016,331 4,520,587 3,143,083
Tt a G 42,225 565 30,474,892 7,365,286 6,344,055
FEmiIMIALazTnia L 285,351,393 172,879,562 129,948,270 64,359,129

18. ALANINVILARA

o A o a o a o v < a v oA w [ @ ' =
1) ']‘H:ﬁ 31 TUWINAN 2559 UIBNY LLﬂzUiH‘HU@UVL@]E]E’]ﬂ(ﬂ')LLﬂﬂLG%‘I]']E]N@I%LLﬂUSHWMNﬂVI?WETLL‘W{']V\%G
1IN 4 ﬂ'lly‘i_l ﬁ’m%’mum‘iﬁu’nu LR 3 QUDU E%’]ﬁ%IUGUﬂWiLGuLﬂW'WﬁQﬂ']i FIUINLIU 350 AMWUIN
ﬁﬁ%%’mumﬂfmim LR 300 AMUBUIN E%’]W%UGUﬂW?LG%LﬂW']Xﬁ"Hﬂ']S Iﬂﬂﬁd’mﬂ@lué’mﬁ'ﬂﬂm 3.30 -

4.30 ¢al duanSuasumnuatizinnoludeunguniay 2560

19. L?mfiﬁmzazm’;mnamﬁumiﬁu - N5

L'3urj§m:m:mamﬂamu”umsﬁu Usznauaie.-

AWUIE VN

JUMIEHIN JUMIEHLANIZNINT

1 2559 I 2558 2559 1 2558
Wuntuszezen 28,070,606 38,843,619
1IN rjn,ﬁmzwmﬂ 39,934,200 20,000,000
#wn - Fszauszrined (17,865,326) (30,773,013)
Wuituszozenednie 50,139,480 28,070,606
% dufiesuiwuatnaslunited (11,864,873)  (14,839,254)
38,274,607 13,231,352

and
q
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19. R u98za1291NEnIwN1IEK - gN5 (da)
“iY U N
JUNIIUIIY JUNIIULRNE
nans
Tu sasmaniiy Gawlumstrszaniuduuazaanide 1 2559 1 2558 2559 f 2558
(WhLN) Jouay (dal)
30,000 MLR (7.5-2) funadwduduliniv 3 U daudise 810,000 10,818,000 - -
naazldasnii 0.83 duun
20,000 MLR fnualan 48 Wan daudisziiase 12,395,280 17,252,606 - -
(6.63 - 2.50) 0.45 AULIN
43,000 MLR APUALIEN 84 910 HOUTNTLAILTUG G991 36,934,200 - - -
(6.25 - 2.50) Woudl 1-36 Trszifianas 500,000 LN
WGawil 36-84 T13ZLE0URY 540,000 LN
93,000 50,139,480 28,070,606 - -

' A o ' P v e A P o o &4 o ¥ o A
luizﬂ'ﬁqﬂﬂ 2559 UITBNHUBYULAINRU VL@]EUE]H;N@]LHQUHLUJ@O'JGN%QLLﬂz‘ﬁﬂﬂ'ﬂ'ﬁWUﬂ%qvlﬂﬂqﬂizﬂuﬂ']igﬂw"ﬂ']ﬂ

e a = = a 1 dw
KROTUBNITIIU Imm’ma:mmmmavlﬂu.-

+
o

L'Eutjﬁmzmma

RG]

I URULTD

o v a 3 a o  ean A
2le} tyruﬁl‘m,du La@]L@]aiaaWLﬂi@l@] NINAIIDTN LRSDU €

MNITVLIUATIAIU T NARIININ

RIPEN

#UIE : AAULIN

JUMIIUIIN
249 3nlnd 2IULAN
379.45 383.52
7.48 18.32
32.53 80.41
365.94 380
785.40 862.25

a v U :/ o a 4 a 1 a o ] 1 td a v v o a J
U3ENY NIz NuEwTaaINaNI289UT N 0 UAINANITUIIN 481.25 RN LAZAZG IR TIRAFIBNT

ﬁaﬁuiuu%ﬁ'm’am Wudnwinhidinindesas 25 maaﬁ‘hmmjl"uﬁ'mm

v o '

Uismdasuvisnile  desdjidanienluneldsyygiuains

UsznsadsialuUs

v @ q

= vo v a oa @ o o Ao
17 ‘]j\‘le(ﬂﬂW%WﬂﬂlE]ﬂgll@lLLa:“IJa‘ﬂ’m@Wla’mzyﬁJ’N

Wuisnlngidrndaduntedulunisndes iludwinlidiniiess: 51 vasdwiniuninue

dysdandunitiudasiuuadnu (Debt to Equity Ratio) lutfiundn 1:1

fseanauanNaNTalunTiszaanidsuaziudu (DSCR) lidinin 2.5 v
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4
°©

=2

20.  VRERNEY BT - gND

WRRUONFY Y WIDTD Usznaueag.-

WY 1 N
JUMIEHIIN JUMIEHLANIZNINTT
1 2559 2558 1 2559 1 2558
WRRUAWRY YD 172,679,243 314,144,585 954,615 -
#wn  eenidutadaing - gnd (9,330,292) (23,052,721) (85,275) -
WiFUANFY YWD - gNT 163,348,951 291,091,864 869,340 -
#wn switesnuatiszmeluniied (96,722,308)  (128,892,790)  (186,530) ;
E,j‘ﬂ% 66,626,643 162,199,074 682,810 -
Hemuadenlmiemianmelddyygide Jadi.-
AU . UN
JUMIEHIIN JUMIEHLANIZNINT
2559 I 2558 2559 f 2558
WRRUAWF YT T TNAUT 314,144,585 483,557,263 - -
ForRusznined 1,101,479 - 1,101,479 ;
FedszAueningd (142,566,821)  (169,412,678)  (146,864) -
WREUINFY LTt TuEuT 172,679,243 314,144,585 954,615 -

USunY  ussuSunden lavihsyanandefunindnuuSunludsnanaouiy  lasddwinnemdeoutnse
1 Qs a al Qs a { A v s 1 ¥ ¥ a Qr
48 10 119 60 920 IR G AUNNLEEY nyswans lunsndauivenelddygideiazlowdunssuans

maau%ﬁ'miamial,ﬁau%ﬁ'wsiaﬂvl,ﬁﬁ'ﬁ:ﬁmmq@ﬁ’]mLé"’s

o A o a e - o a 4 a o a I
o N 31 TUNAN 2559 mw‘nﬂaﬂmemﬁamury'lam%aﬁmdnmmmsmmmﬂmwm (@lﬁﬁJﬁﬁJ']EJL‘VWqI

Usznausumslduda 32) 1faaanidsaasn MLR - 2.50 dall USEnY WM UsenudwiTaainaniiduiaine

4

p=d !

21, whEARNFYYNTINIIEG - gND

3

WRRUONFY QU EINIIEY Usznaueas.-
#Y 1 U

JUMIIUIIN JUNIIWERNIZAINTT

1 2559 1 2558 1 2559 1 2558
WHFUWINFY YN 587,091,390 581,912,539 13,052,078 8,590,296
#n mama‘fmhmam”w”rﬁ (52,589,463) (61,619,335) (1,183,311) (685,283)
yad1dagiin 89ALTAT AN 534,501,927 520,293,204 11,868,767 7,905,013
#n gauioiwuatrsznelunited (153,948,831) (126,617,166) (3,104,014) (4,040,775)
and 380,553,096 393,676,038 8,764,753 3,864,238
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Y

ARABNTYYUBINIEY - gN3 (D)

a (%

numatndewlmvasniiumelasyyizinmadu dask.-

W 1 UM
JUMTIUIIN JUMTIIULANIZAINNT
I 2559 I 2558 I 2559 I 2558
Mﬁﬁu@rmé'tyfgwﬁﬁmsﬁu o Tl 581,912,539 326,664,987 8,590,296 13,544,380
4 .
VANAUITAINID 170,797,022 355,118,993 9,655,701 -
Frot3zAusznineg (165,618,170)  (99,871,441)  (5,193,919)  (4,954,084)
WU URTY Y WTINTIITY T JuFul 587,091,391 581,912,539 13,052,078 8,590,296
Qamﬁﬁ]ﬁ;ﬂ'umaaaﬁmuﬁm”mﬁwﬁﬁmahﬂﬂ”ﬂﬁumué'fyzy%ﬁ’] 1ua9d.-
W 1 UM
IJUNTHEUIIN IJUNIEIULANIZNINTT
I 2559 i 2558 I 2559 i 2558
laiiAn 1 9
Mftﬁumué'zyrywﬁm’m‘ﬁu 178,028,524 151,488,774 3,612,150 4,395,319
#n  eandoinuIeaalyd (24,079,693)  (24,871,608) (508,136) (354,544)
EEY]% 153,948,831 126,617,166 3,104,014 4,040,775
vinndn 1 3 welsiiin 5 O
ARAUIAF NN 409,062,866 430,423,765 9,439,928 4,194,977
#n  eanidsinuseaaliyd (28,509,770)  (36,747,727) (675,175) (330,739)
EI‘Y]% 380,553,096 393,676,038 8,764,753 3,864,238
PRV 534,501,927 520,293,204 11,868,767 7,905,013
22. mszynralszlaziwiktnen

U3sny ussuSsndes latedfifeuanaspunistnd atuf 19 Goswadsslumivoswineu  Ged
HATIALlTRIUATUN 1 unman 2554 UIENY wazLSEndessLimaznilugianfouutas o 0N 1 anmaw 2554

Tasdsurnlsazan m Tuduing

U5EnY  uazuSundes  dnwdrasanadszlominatoananniiwuazimiaanuTainMa 0 N N TUL Y6
AuATEILTIN WA 2541 lunlinadsslomidanBonusadslomiszoznduuiwinnuauiniuas

mqa’m
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22. mszynwkailszlaziniknen (da)

A ' o o & o o
ﬂ'mﬂawuﬂaﬂugamﬂﬁ]@umadmizEﬂwuwaﬂiﬂwuwumm dsznavaay .-

mszaﬂw‘”uwaﬂiﬂwﬁ o U 1 nTaw
dunuuimaludagiu

@Tunuﬂamﬁm
alginonadszlomininanudmsud

YRANANTYT th WU 31 U

ﬁiﬂifﬁhﬁﬁ%‘uﬂuﬁﬂw%mmwﬁwﬁu wRAITINIUIIENT ada bl -

suilumlwlennanu :
AUNWINY
algaelumsne
algaelumsuSms
A1ABUUNHLTHIS

RPN

#Y 1 U
JUMIIUIIN JUMIIWERNIZAINTT
1 2559 1 2558 1 2559 1 2558
6,198,642 8,505,062 1,048,560 1,816,354
1,276,554 4,513,251 217,991 2,497,456
239,402 233,529 59,654 87,860
(196,638)  (7,053,200) - (3,353,110)
7,517,960 6,198,642 1,326,205 1,048,560
“iE o UIn
IUMIIUIW IUMIIUANIENINT
1 2559 1 2558 1 2559 1 2558
594,431 476,710 - -
281,538 240,127 15,364 14,155
159,661 2,790,763 43,120 2,231,884
480,326 1,239,180 219,161 339,277
1,515,956 4,746,780 277,645 2,585,316

[

ﬁ'f'l,il,m:mmnuﬁnﬂmiﬂi:mmmimwﬁ'nﬂfﬂmmmﬂi‘ﬂi:ﬁ‘%ﬁ‘ﬂﬁ%’ﬂj’luﬁ']%m@nmﬁ@]Lﬁ%ﬂ%‘u LRI laaad

ulumlsaeaw
W IWN 1 NNINAY

W IWN 31 TUINAY
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AU - UIN
IUMITEUTIN JUMITLIBLANIZAINNT
i 2559 I 2558 i 2559 I 2558
6,449,053 6,449,053 1,965,868 1,965,868
6,449,053 6,449,053 1,965,868 1,965,868
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22.  aszunaealszlaziniinen (o)

TARNNANAN MANNTUTENIHNNTINURANNNIAAARATUTZNWAE Ih TUNT189% UTznaues.-

JUMIEHIN JUMIE

LWIZNANTT

*AaNAaNaa (3882) 3.53 - 4.71 4.71
[ a & A A o

AATNMIINUD UV DI LAY (ToBaT) 5-7.42 7.42

DAMMINYUIDUNTNIL (FoEaz) 0-39 0-39

o AaNNI (30882) 100 100

a
ogavuinBos () 60 60

¥ a

* geBnndanaenduRusiaIizuaezed
= gadsanuanssnsieing 2551 Usziananaity (TMO2008 : Thai Mortality Ordinary Table of
2008)

a

ﬁhmulﬁumiz;dﬂw"’umuImamwaﬂizimﬁéw%'uﬂﬂagﬂmm:ﬁﬂ Faunad aad.-

AU 1 VN

JUMTIEIUIIN IJUNITLIN

LWZNANNT
1 2559 7,517,960 1,326,205
1 2558 6,198,642 1,048,560
1 2557 8,505,062 1,816,354
1 2556 7,810,122 1,412,136
1 2555 10,706,471 2,396,602

23. ERPOAT
ySunlval
A = 1 v Qs v v a 1 v A o v 1 Qs va a
ludl 2558 1SuMy dmyuunaludariuas 40 Hiuda do 1 Hutuns Sevildlnansznudedanmsldang

wazaltanivesdialudAnguaading (Tcy-w1) lapdnannsloinflnaidu o.5649 vmdeu uazdan
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@nTDFUEAITUN 31 FWNAN 2559 (Wi : AuLIN)

FIUITU FIUIN I FINITU I AQNNI 3
1 2 3 4 5 2RI
NyldNMIIT LR UST 126.64 442 16 471.24 179.63 71.85 (77.35) 1,214.17
Mlsnmadifinan 40.57
eldflismansauginle 31.20
AUNUNIN I (60.04)
mGule (0.25)
flsvasainan 11.48
ﬁ’]vl,ﬁmumaad’miﬁﬁaﬁhiﬁénmamuqu (13.68)
ﬁ’]"liqw%muﬁﬂumam%ﬂ'ﬂmy (2.20)
fidn anans uwazgunank
o F971 31 SuNAN 2559
saufitusule 1,602.09 1,602.09
sauditusnlale 788.19 788.19
FTiau 81013 uazgunanl 2,390.28 2,390.28
FUNINGIN h SUd 31 Tuew 2559 3,322.37
ﬁm%’uﬂéuq@i’uﬁ 31 SUWNAN 2558 (M8 : a1kLIN)
AU FINITU FIUITU U FIUITU AT 7Y
1 2 3 4 5 2RI
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flsanmsdifinan 97.83
olailimunsaugawld 25.28
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YURINY fauay (6o
7 5 1 (
NN 1))
b 3l 31 SwanAx 2559
AUNSTNENI9N1TE
PBURALAZTIEM TN ULYLIUES - - - 52,659,261 16,420,282 69,079,543 0.05 - 2.50
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L‘Eurjﬁm:U:m'sﬁnﬂamﬁumsﬁu - - - 28,070,606 - 28,070,606  MLR - 2.50
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Ay 1 U
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it Funsng - - - - 200,970 200,970 -
WitauAAIR YT T
WRSLTINITLIN 3,290,544 9,447,563 - - - 12,738,107 4.63 - 6.92
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30.6 mwmémﬁwué’mummﬂﬁiﬂu

30.6.1

UiENY uaruSEndenfimidadainiasaninantn uazaslnadulngandidnadusnaiudieg usuny

2ITAMULFLINNOATILANURIWETUATIF U TUNAIINIIOAITAINGTY  USHNY  TaInuanuLEEdaInaa
{ a ] { a tg/ v s Qs § 1 v {
waniaswduandradszneniiadulaslddygraasuanifousdaniin (Currency Forward Contract) fifiany
o A A :;l a o Aan s 6 n‘i’n 1 d' a 1 :§ 1 Y o
ATUMAUA LAY 6 1A% HONIINAUTENY TFUNTWIULARRRUWUITIRADWInaTe9Ussing Gl lavin
o 4 o § { a & a { Aa ' f I3 ' a A o
sy waasnuanuFasionfiadnnsanuandfowinandsdna adlsfiaudsuiuirauisn

4 [Waiamiasnanaz ldinansenuairelimsedaydasunninuessuny

124



< =
TCIasia
T.C.J.Asia Public Company Limited

30.

30.6  AULRHIMMEATILANLURYY (d8)

a (% a - a '
ﬂ'lﬁls'llﬂLNH%BQ&LQ?B\‘]NB‘YVI\‘H’I']?N% (@IE])

a e a o ' aa ﬂl tdwn { I a 1 lé ' ¥ o Aot Lt dl
U3ENY  wazuiundesiauninduazniiunidwinanalszine GINVI,&]VI,@]‘Y]’] mm’]ﬂ@dﬂ%ﬂ’ﬂ&lmﬂﬁ

A

o 4 &
AATILANLUAYY At

JUMIIUTIN

IUMIIBLANIZAINT

UINAR BT TIAN LTINS

anaLin funswe WitAu funswe withu sandeLady saTNBLaAY
a3 31 SwaAN 2559
WMIDQYENIZoNIM - 645,175 - 558.06 - 36.0025
gl - 33,206 - - - 28.1362
wu:ﬁﬂu (61 100 Leiw) - 47,600,000 - - 31.1335
JUMITWIIN JUMTTHLAWIZNANTT UINGaRUIBIIUANG L TZING
COETSH Funswe withu funsneg withu sadalade SATNLLAAY
o Jufi 31 SWIAN 2558
w3 anizalim 147,506 809,723 - - 35.9233 33.89-36.25
gl - 50,313 - - - 39.7995

30.6.2 USHNY

o a o &
a@]i’]LLﬂﬂLﬂaﬂu [9NA 2

o

Aa o ' Aa o 6 Fa 4« a ' ] Yo o A v
LLﬂzll'ii:W]f_lE]UN@%V]?WULLNZ%%@%V]LﬂuLdu@]T]@'Nﬂiﬂ‘ﬂﬁ‘H\‘IvL@Vnﬁmm?ﬂﬂﬁﬂ%ﬂ?ﬂuLﬁﬂd@?%

]

JUNIIUTIN IUMITHLANIZAINTT LINADRILITWATIA LT INE
anaLi funswe WitAu Funswe WitAu sandalade saTNBIaAY

o 3w 31 SwIAN 2559
WMIDQYERIZoINIM - 1,285,359 - 925,554 - 34.4403-36.0600
gl - 1,720,856 - - - 0.3442-0.3451
Luudjﬂu (61 100 Leiw) - 47,900,000 - - - 37.9015-39.9400

IUMIIUTIN

JUMIIBLANIZAINT

UNsantIglIwaMNaslIsine

a a o & Xa a v & Xa @ X a o a
anain FunIng AREU FUNINEG ARE 2aNTaLRRY AATVLLAREY
b W1 31 SWINAN 2558
et (via 100 L) - 66,000,000 - 66,000,000 - 0.2999-0.3028

125



TEIasis

T.C.J.Asia Public Company Limited

31. MIIAYAAIYASIINYDILATDINANINTITH
311 USHNY  wazuSHNHes  SFUNIW ﬁLLazﬂﬁﬁuﬁfwa@hﬁaﬂga@hﬂﬁﬁimLLUﬂLLammuéwﬁuﬁ'm 3yAfNYATITY
195

#iE N
JUNIINIIY JUNSIULAWIZAINTT
QU 1 2aU 2 20U 3 SRRy QU 1 AU 2 a3 PRty
o Sufl 31 SwanA 2559
fUnIw “a“'@uuamﬁmﬁmqﬁﬁﬁu
L’Suamufﬁﬂﬁa
wihoamulunaau
5’3&1@]5’1@’]31&& 56,386,248 - - 56,386,248 6,370,390 - - 6,370,390
3’3&11&5@% 56,386,248 - - 56,386,248 6,370,390 - - 6,370,390
o Ul 31 Suanaw 2558
ﬁu'ﬂ%‘wﬁﬁf@uﬁamﬁmﬁmqﬁﬁﬁu
L’Suamufﬁﬂﬁa
wihoamulunaamu
5’311@]5’1&1’]51&& 35,681,757 - - 35,681,757 35,681,757 - - 35,681,757
S’J&mﬁﬁu 35,681,757 - - 35,681,757 35,681,757 - - 35,681,757

luizwjnﬂﬂﬁ]qﬁu lagnislaniunsseninedauTua GAIET g} perY

' a

31.2 ﬁwﬁuﬁ'maagammﬁﬁu

q

lumiﬁ,’lmﬂﬁﬂmﬁ’wamqﬁmmﬁ’m@i’umlﬁ USHNY LLazU%ﬁ'ﬂﬂ'am:ﬁao‘wmmwlﬁﬁﬁagaﬁmmmf%'al,nmvl,@?’ﬁl,ﬁmﬁaa
nuRuNINgnIeniFunaziayadnasrmulfinnige wesgumImsnunInMIduadui 13 Gas mria
LGRS PRt ﬁmu@é'lé'ufmaagamqﬁﬁﬁuaaﬂLﬂumm:ﬁumuﬂi:mmaaﬂ]’agaﬁﬁwmw

' a [

lunsiayadndosw g

3

=W

3z 1 lTayananauadamsresfunindwiantfuainuduinuluamandanwades (lddaadiul)
o o A A o 9 a v ¢ A Aa ' o a Y
el 2 dayadunmanindinaldvesiunindwianadu liiezidudayameasmianisday

ot Y v dl ] a v ) v tdl a a dlﬂ J
JeaU 3 :lﬁmﬂﬂﬂﬂﬂwﬁﬁwﬁiﬂadm@ﬂﬂ LD “IlBﬂaLﬂEI'JﬂllﬂizLL&LG%l%E]%Wﬂ@YIﬂ‘ﬂﬂ’]‘Sﬂimﬂm"ﬂu

126



TEIssis

T.C.J.Asia Public Company Limited

32. WnawIaazmIa1lsen

o

USHNY WRTUSENG0 193 URUTONUTUIANTNIRTE Ad%h:-

“E : UN
JUMIIUIIN JUMIIWERNIZAINTT
1 2559 1 2558 1 2559 1 2558

WRwdnAuiys 50,000,000 40,000,000 20,000,000 20,000,000
1IIULEALADT0aNLATAALRZNTRAITN 300,000,000 300,000,000 50,000,000 50,000,000
'NL‘S%@J’;é'mwryﬂ"ﬁL‘iu 30,000,000 30,000,000 - -
’NL?%LLW?W]@%IG 10,000,000 10,000,000 - -
'Jal,'fmrjﬁm:ﬂ:m'a 71,328,000 38,324,000 - -
2umseanwitidadnyseiu 8,055,013 10,532,541 2,977,514 8,932,541
NERTINAALADS0ONLATAR, NIRFITN,

@fﬁzyzyﬂ%ﬁu uazFwifoRad 1,014,494,014 980,409,000 600,000,000 600,000,000
’J\‘iL?m%ﬂ‘ll’]ﬂLﬁuﬂi’]@i’ldﬂi:mﬂs’\i’N%ﬁ’l 1,131,960,000 1,130,000,000 516,250,000 500,000,000
eIty 2,615,837,027 2,539,265,541 1,189,227,514 1,178,932,541

NIuFWTaaInaT9d % sdsznulaslnanningans o MunNBMgUIznaLIUMISuT 19

(%

o aa A a & %
33. n’lizﬁ:llﬂww,l,a:‘lﬂ%ﬁ%ﬂa’mLﬂ@l‘?.l%sl%n’lﬂﬁ%’l

a

oo e . Yo 4 A X o ¥
USuny LLazum‘nslaUﬁmszaﬂwmmmﬁauﬁmm:m@mu 3%.-
DTTRANY
DITHNNG

[

a o = o Ao, > e a ¥
33.1 VIWNYDELLAINI ﬁﬂ’]i:[{dﬂwuﬁ@md%'}Ul%a%ﬂﬂ@]@l’]&lﬁtym‘,’n’ﬁ]']dLLG:Uiﬂ’]i 3%.-

AU T UIN

JUNITHUTN JUMITLIBLANIZAINNT

i) 2559 i 2558 i 2559 i 2558

ﬁ’]%dﬁﬂ%ﬂﬁ’m’mﬂ’]‘iﬁu 1,700,000 2,600,000 - -

332  U3Eny ussuSundas lavhsggnauuszananssnsbiduivhmasminauaza  lesdiszznsnisis

AIue 3 U MuIeaELaruInNITINngasslwamaa Jasda lud.-

AL UN
JUMIIUIIN JUNIIWRNIZAINTT
I 2559 1 2558 2559 1 2558
laivhin 1 @ 5,709,824 7,197,300 3,287,464 3,991,740
Winnan 1 D welaiin 5 O 10,230,654 13,218,555 9,370,804 10,109,275
Winndn s 4 31,680,000 33,840,000 31,680,000 33,840,000
374 47,620,478 54,255,855 44,338,268 47,941,015

127



TEIasis

T.C.J.Asia Public Company Limited

[

33. mMIzuniBuazritdnioananlunanii (da)

De

@
Aa

= 4' a
RUFUNDIITLNAVL

a a o 1 WA { =) J v { a :’ s v 1 1

333 USENY  uRsUSENgey  Iniaunenafedulua1aniinannIn e IeanniaRafUss N R u AR Bk
dq, v a 1 IA o L2 k2

TN gnnbmIiuene uasuIEnwdmbaduiwiune 4542 dwun (@ 2558 : 40,93 dwun)
FRTLIUN TS UTINUAZIWIN 40.30 LN (T 2558 1 40.17 FIULIN) IRTLILATIBLRNIZAINT

A = a dl v a i a a v A ] ' a =
334 UIWNY uﬂxﬂmwwgnﬂaﬁaaluﬂﬂqmm@pmm@ammma PIDUITHINNITNINTIWIVAIFAR I@]UNQGW@G

Uty £
1.11 MULIN FIRTLIVNNTIWLRNIZNINT
34. MIVINIIAN TN

s a a a o a o ] o Wd o a

'amqﬂi:mﬂ"l,umimmimammumaama:m% uazUI¥NLBY Ao mi@ma‘hmmwmmmlumsmLuumu
[ 1 4 o QIA v {

ﬂEJ'I\W]aLﬁa\‘iLL@tﬂ’]iﬂ’]i@]'ﬁﬂ’J‘lﬁIﬂidEﬁ’]x‘)‘llﬂdnuﬁL%&ﬂ:ﬁﬁJ

o WA 31 TUINAN 2559 WAT 2558 1uaumiﬁmmLLamé'm’]muﬂﬁﬁu@ianmﬂu 1.07 : 1 WRY 0.87 : 1

auIaY LLﬂZlu\‘lUﬂ’ﬁL@uLﬂW’]Zﬁﬂﬂ’]‘iL‘f]% 0.45: 1 WAL 0.26 : 1 UKL

35. NIARNAIUNIIEH

a & (% XY a o A o oA o &
NSUNILNWY VL@‘E‘LIE]‘L‘],&l(ﬂl‘lﬂaaﬂi(ﬂHﬂmxﬂ‘i‘iuﬂ’]i"ﬂmu‘i‘lﬂ‘ﬂ% LUBIUN 28 Q&Jﬂ’]‘wu‘ﬁ 2560

128



TCJasia

T.C.J. Asia Public Company Limited

JUNTLNU

FINANCAIL STATEMENT

I
TCIssiz JOYO.
1 igly Fale Boldl Carspeary Leiiml ILLFNNI |.|' 1™



Telasia

T.C.J.Asia Public Company Limited



PITISEVI

A member firm of M

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF T.C.J. ASIA PUBLIC COMPANY LIMITED

Opinion

| have audited the accompanying consolidated financial statements of T.C.J. ASIA PUBLIC COMPANY LIMITED and its
subsidiaries and the separate financial statements of T.C.J. ASIA PUBLIC COMPANY LIMITED, which comprise the consoli-
dated and separate statements of financial position as at December 31, 2016, and the related consolidated and separate
statements of comprehensive income, changes in shareholders’ equity and cash flows for the year then ended, and notes to
the consolidated financial statements, including a summary of significant accounting policies and other explanatory infor-

mation.

In my opinion, the consolidated and separate financial statements referred to above present fairly, in all material respects,
the financial position of T.C.J. ASIA PUBLIC COMPANY LIMITED and its subsidiaries and of T.C.J. ASIA PUBLIC COM-
PANY LIMITED as at December 31, 2016, and its financial performance and cash flows for the year then ended, in ac-

cordance with Thai Financial Reporting Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are fur-
ther described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial Statements sec-
tion of my report. |1 am independent of the Group in accordance with the Federation of Accounting Professions under the
Royal Patronage of His Majesty the King's Code of Ethics for Professional Accountants together with the ethical require-
ments that are relevant to my audit of the consolidated and separate financial statements, and | have fulfiled my other
ethical responsibilities in accordance with these requirements. | believe that the audit evidence | have obtained is suffi-

cient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of the con-
solidated and separate financial statements. My opinion on the consolidated and separate financial statements is not
modified with respect to any of the key audit matters described below, and | do not express an opinion on these individual

matters.
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Key Audit Matters (Con’t)

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate Fi-
nancial Statements section of my report, including in relation to these matters. Accordingly, my audit included the performance
of procedures designed to respond to my assessment of the risks of material misstatement of the consolidated and separate
financial statements. The results of my audit procedures, including the procedures performed to address the matters below,

provide the basis for my audit opinion on the accompanying consolidated and separate financial statements as a whole.

Key audit matter and how audit procedures respond for each matter are described below.

Revenue Recognition

The Group had significant crane and truck rental income accounting for 35% of total revenues. The Group has entered into
agreements with a large number of customers and these include periodical and monthly rental incomes which had several rent-
al rates depending on the type of vehicle and the agreement between the Group and each customer. There are therefore risk

with respect to the amount and timing of revenue recognition, therefore, | considered this as key area in my audit.

My significant audit procedures included assessing and testing internal control with respect to the crane and truck revenue cy-
cle by making enquiry of responsible executives, gaining an understanding of the controls and selecting representative samples
to test the operation of the designed controls, examining supporting documents for actual revenue recognition transactions oc-
curring during the year and near the end of accounting period, comparing the information and details of the rented which vehi-
cles the assets register to cut-off income, reviewing credit notes that the Group issued after the period-end and performing ana-
Iytical procedures on revenue data to detect possible irregularities in sales transactions throughout the period, particularly for

accounting entries made through journal vouchers.

Valuation of inventories

As described in Note 4.4 (Inventories accounting policy) and Note 10 (Inventories) to the financial statements, the Group
had significant inventories of crane and tractor and provided a significant amount of allowance for decline in value of in-
ventories in the financial statements. Such inventories included used and news crane and tractors which the sales prices
depending on the conditions, market situation, economy situation and negotiation with customers. This may result that
the net realizable value of inventories is lower than their cost. This matter involves management’s judgment, therefore, |

considered this as key area in my audit.
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Key Audit Matters (Con’t)
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Valuation of inventories (Con’t)

My significant audit procedures included inquiring of the management who is responsible for the area to obtain
an understanding of the Group’s policy to measure the net realizable value of inventories, consideration the
adequacy of measurement of net realizable value by comparing the expected selling prices with the subse-
quent document after the year ended including considering the estimation of selling expenses with supporting
documents and historical information and randomly test provision of inventory whether it is in accordance with

the Group’s accounting policy.

Other Information

Management is responsible for the other information. The other information comprise the information included
in annual report of the Group, but does not include the financial statements and my auditor’s report thereon.

The annual report of the Group is expected to be made available to me after the date of this auditor’s report.

My opinion on the consolidated and separate financial statements does not cover the other information and |

do not express any form of assurance conclusion thereon.

In connection with my audit of the consolidated and separate financial statements, my responsibility is to read
the other information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated and separate financial statements or my knowledge

obtained in the audit or otherwise appears to be materially misstated.

When | read the annual report of the Group, if | conclude that there is a material misstatement therein, | am re-

quired to communicate the matter to those charged with governance for correction of the misstatement.

Responsibilities of Management and Those Charged with Governance for the consolidated and separate

financial statements

Management is responsible for the preparation and fair presentation of the consolidated and separate financial
statements in accordance with Thai Financial Reporting Standards, and for such internal control as manage-
ment determines is necessary to enable the preparation of consolidated and separate financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or to

cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements

My objectives are to obtain reasonable assurance about whether the consolidated and separate financial state-
ments as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Thai Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of

these consolidated and separate financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgment and maintain

professional skepticism throughout the audit. | also :

Identify and assess the risks of material misstatement of the consolidated and separate financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain au-
dit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If | conclude that a material un-
certainty exists, | am required to draw attention in my auditor’s report to the related disclosures in the consol-
idated and separate financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor's report. However, future

events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated and separate financial statements,
including the disclosures, and whether the consolidated and separate financial statements represent the un-

derlying transactions and events in a manner that achieves fair presentation.
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Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements (Con't)

Obtain sufficient appropriate audit evidence regarding the financial information of the entities and business activities
within the Group to express an opinion on the consolidated and separate financial statements. We are respon-
sible for the direction, supervision and performance of the Group audit. We remain solely responsible for my

audit opinion.

| communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that | identify during

my audit.

| am also required to provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of most
significance in the audit of the consolidated and separate financial statements of the current period and are there-
fore the key audit matters. | describe these matters in my auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, | determine that a matter should not be com-
municated in my report because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.

The engagement partner responsible for the audit resulting in this independent auditor’s report is Wanpen Unruan

(Wanpen Unruan)

Certified Public Accountant (Thailand) No. 7750

OFFICE OF PITISEVI CO., LTD.
8/4, Floor 1%, 3", Soi Viphavadee Rangsit 44,
Chatuchak, Bangkok

February 28, 2017
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2015 Unit : Baht

Consolidated Separate

Note 2015 2014 2015 2014

ASSETS

CURRENT ASSETS

Cash and cash equivalents 7 32,475,799 133,229,981 6,919,258 104,235,072
Temporary investment 8 36,205,570 517,157 35,681,757 -

Trade accounts and other receivables - net 5.2, 6.2, 9 250,785,429 307,760,849 94,403,395 172,748,880
Work in prosess 1,838,917 - 1,838,917 -

Inventories - net 10 265,522,216 337,536,290 141,352,781 162,177,482
Deposit for machinery 7,792,465 7,792,465 - -

Unbilled income 2,147,438 435,909 2,147,439 435,909
Retention receivable 5,437,352 15,954,310 5,437,352 15,954,310
Other current assets 5.2 7,033,060 8,462,924 3,756,352 2,777,692
Total current assets 609,238,246 811,689,885 291,537,251 458,329,345

NON - CURRENT ASSETS
Deposits at banks held as collateral 11 19,592,541 30,851,324 19,592,541 30,751,324

Investments in common shares

Investments in subsidiaries 121 - - 709,646,946 483,146,946

Other long - term investment 12.2 6,000,000 6,000,000 6,000,000 6,000,000
Long - term loans to subsidiary 5.2 - - 110,000,000 200,000,000
Investment property - net 13 2,377,317 2,377,317 72,038,244 74,199,922
Property, plant and equipment - net 14 2,263,981,453 1,924,957,978 94,577,334 76,752,966
Intangible assets - net 3,903,399 4,468,277 3,903,399 4,468,277
Leasehold right 15,923,333 16,816,667 15,923,333 16,816,667
Goodwill - net 12.1 14,247,106 14,247,106 - -
Deferred tax assets 15 - 385,679 5,930,140 3,076,521
Other non - current assets 53,327,784 28,642,927 6,675,153 4,404,310
Total non - current assets 2,379,352,933 2,028,747,275 1,044,287,090 899,616,933
TOTAL ASSETS 2,988,591,179 2,840,437,160 1,335,824,341 1,357,946,278
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION (Con't)
AS AT DECEMBER 31, 2015

Unit : Baht
Consolidated Separate
Note 2015 2014 2015 2014

LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Bank overdraft and short - term loans

from financial institutions 16 166,522,572 202,913,526 28,743,120 154,116,215
Trade accounts and other payables 52,6.2,17 172,879,562 218,562,485 64,359,129 91,998,200
Current portion of liabilities under

Long - term loans from

financial institutions 19 14,839,254 22,008,000 - -

Hire - purchase contracts 20 128,892,790 141,676,595 - -

Finance lease contracts 21 126,617,166 69,653,438 4,040,775 4,369,445
Discounted bills of exchange 18 160,000,000 - 160,000,000 -
Assets payable 2,837,061 27,658,762 1,857,483 -
Deposits for goods 2,069,182 27,818,655 408,878 252,878
Advance receipts 4,381,436 727,697 4,381,436 727,697
Project cost payable 2,846,263 10,976,035 2,846,263 10,976,035
Other current liabilities 10,659,003 16,020,693 1,147,246 6,280,143
Total current liabilities 792,544,289 738,015,886 267,784,330 268,720,613
NON - CURRENT LIABILITIES
Long - term loans from financial institutions - net 19 13,231,352 16,835,619 - -
Liabilities under hire - purchase contracts - net 20 162,199,074 296,013,575 - -
Liabilities under finance lease contracts - net 21 393,676,038 219,137,994 3,864,238 7,905,013
Deferred tax liabilities 15 10,822,133 - - -
Employee benefit obligation 22 6,198,642 8,505,062 1,048,560 1,816,354
Other non - current liabilities 5.2 9,215,381 7,243,246 518,677 158,677
Total non - current liabilities 595,342,620 547,735,496 5,431,475 9,880,044
TOTAL LIABILITIES 1,387,886,909  1,285,751,382 273,215,805 278,600,657
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LIABILITIES AND SHAREHOLDERS' EQUITY (Con't)

SHAREHOLDERS' EQUITY
Share capital 23

Authorized share capital

97,297,167 common shares of Baht 10.- each in 2015 and

94,924,133 common shares of Baht 10.- each in 2014

Issued and fully paid - up share capital

87,730,861 common shares of Baht 10.- each in 2015 and

85,591,310 common shares of Baht 10.- each in 2014

Share premium
Retained earnings

Appropriated - legal reserve

Unit : Baht
Consolidated Separate
Note 2015 2014 2015 2014
972,971,670 949,241,330 972,971,670 949,241,330
877,308,610 855,913,100 877,308,610 855,913,100
84,153,402 84,153,402 84,153,402 84,153,402
23,572,000 23,572,000 23,572,000 23,572,000
341,207,642 316,958,320 77,574,524 115,707,119

Unappropriated
Equity attributable to owners of the parent
Non - controlling interests

Total shareholder's equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

1,326,241,654
274,462,616

1,280,596,822
274,088,956

1,062,608,536

1,079,345,621

1,600,704,270

1,654,685,778

1,062,608,536

1,079,345,621

2,988,591,179

2,840,437,160

1,335,824,341

1,357,946,278
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2015 Unit : Baht
Consolidated Separate

REVENUES Note 2015 2014 2015 2014
Sales income 5.1, 6.1 980,216,407 1,101,263,584 651,184,712 730,998,475
Crane and truck rental income 6.1 506,962,205 407,322,315 -
Proceeds from installation work 6,912,535 45,015,634 6,912,535 45,015,635
Other incomes 5.1, 6.1 25,283,729 40,462,923 46,592,758 50,286,603
Total revenues 1,519,374,876 1,594,064,456 704,690,005 826,300,713
COST AND EXPENSES
Cost of sales 5.1, 6.1 883,309,277 991,996,909 605,573,448 678,131,214
Cost of crane and truck rental service 324,744,819 279,075,434 - 35,251
Cost of installation work 5,030,603 32,539,933 5,030,603 32,539,933
Selling expenses 5.1 48,196,755 46,332,023 17,073,481 23,555,673
Administrative expenses 5.1,6.1 134,979,086 105,320,807 80,291,034 60,330,611
Total cost and expenses 1,396,260,540 1,455,265,106 707,968,566 794,592,682
Net profit (loss) before finance cost and income tax 123,114,336 138,799,350 (3,278,561) 31,708,031
Finance cost (60,376,412) (55,279,964) (12,030,260) (6,942,398)
Net profit (loss) before income tax 62,737,924 83,519,386 (15,308,821) 24,765,633
Income (expenses) tax 15.2 (12,437,549) (14,615,372) 2,853,619 (4,274,226)
Net profit (loss) for the year 50,300,375 68,904,014 (12,455,202) 20,491,407
Comprehensive income
Other comprehensive income to be reclassified to

profit or loss in subsequent periods :

Defined loss plan remeasurement

Employee benefit - net from income tax 22 - 891,311 - -

Comprehensive income (loss) for the year 50,300,375 69,795,325 (12,455,202) 20,491,407
Net profit (loss) attributable to:
Owners of the parent 49,926,715 68,133,264
Non - controlling interests 373,660 770,750
Net profit for the year 50,300,375 68,904,014
Comprehensive income (loss) attributable to:
Owners of the parent 49,926,715 68,587,833
Non - controlling interersts 373,660 1,207,492
Comprehensive income for the year 50,300,375 69,795,325
Basic (loss) earning per share
Profit (loss) attributable to ordinary shareholders

of the Company (Baht : Share) 26.1 0.57 0.78 0.14 0.24
Diluted earnings (loss) per share
Diluted earning (loss) per share (shareholders'

equity attributable to owners of the parent) 26.2 0.56 0.76 0.14 0.23
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Unit : Baht

TCEIssia

T.C.J.Asia Public Company Limited

Consolidated

Equity attributable to owners of the parent

Retained earnings Non- Total share-
Issued and Total equity .
Share Appropriat- controlling holder's
paid-up Unappropri- attribute to ) )
premium ed legal interest equity
share capital ated the parent
Note reserve

Balance as at January 1, 2014 855,913,100 84,153,402 22,547,000 249,395,487 1,212,008,989 272,881,464 1,484,890,453
Legal reserve - - 1,025,000 (1,025,000) - - -
Comprehensive income (loss) for

the year - - - 68,587,833 68,587,833 1,207,492 69,795,325
Balance as at December 31,

2014 855,913,100 84,153,402 23,572,000 316,958,320 1,280,596,822 274,088,956 1,554,685,778
Dividend paid 23.2, 24 21,395,510 - - (25,677,393) (4,281,883) - (4,281,883)
Comprehensive income (loss) for

the year - - - 49,926,715 49,926,715 373,660 50,300,375
Balance as at December 31,

2015 877,308,610 84,153,402 23,572,000 341,207,642 1,326,241,654 274,462,616 1,600,704,270
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2015

Balance as at January 1, 2014
Legal reserve

Comprehensive income (loss) for the year

Balance as at December 31, 2014
Dividend paid 23.2, 24

Comprehensive income (loss) for the year

Unit : Baht
Separate
Issued and Retained earnings
) Total share-
paid-up Share Appropri- .
Note Unappro-  holder's equi-
share capi-  premium ated legal
priated ty
tal reserve
855,913,100 84,153,402 22,547,000 96,240,712  1,058,854,214
- - 1,025,000 (1,025,000) -
- - - 20,491,407 20,491,407
855,913,100 84,153,402 23,572,000 115,707,119  1,079,345,621
21,395,510 - - (25,677,393) (4,281,883)
- - - (12,455,202)  (12,455,202)
877,308,610 84,153,402 23,572,000 77,574,524  1,062,608,536

Balance as at December 31, 2015
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CASH FLOWS FROM OPERATING ACTIVITIES
Net profit (loss) before income tax
Reconciliation of net profit (loss) to net cash
provided by (used in) operating activities:
Depreciation and amortization
Leasehold right and intangible assets
Lease expenses on a straight line basis
Transfer assets to cost of crane and truck rental service
Allowance for loss of obsolete inventories
Written off withholding tax
Employee retirement benefits
Doubtful accounts
Reversal of allowance for doubtful accounts
Unrealized gain from fair value measurement of
temporary investment
Loss (gain) on disposal of temporary investment
Unrealized loss (gain) from exchange rate
Loss (gain) on disposal of fixed assets
Loss (gain) on disposal of lease back assets
Loss (gain) from amortization of lease back assets
Improve liabilities as other income
Interest expenses
Profit (loss) provided by operating activities before
changes in operating assets and liabilities
Decrease (Increase) in operating assets:-
Trade accounts and other receivables
Work in prosess
Inventories
Unbilled income
Retention receivable
Other current assets

Other non - current asset

Unit : Baht
Consolidated Separate
Note 2015 2014 2015 2014
62,737,924 83,519,386  (15,308,821) 24,765,633
13, 14 125,304,839 120,595,947 7,461,520 6,693,010
1,615,412 1,241,167 1,615,412 1,241,167
360,000 - 360,000 -
14 288,270 - - -
10 5,514,737 - 4,220,910 -
32,336 419,267 26,275 419,267
22 4,746,780 1,586,251 2,585,316 404,218
9 4,769,121 - - -
9 (835,249) (422,807) - -
8 (298,641) - (298,641) -
8 (536,186) - (536,186) -
129,301 1,318,946 2,341 818,492
(11,152,145)  (27,221,367) - (1,023,241)
(280,324) (17,660) - -
(3,243,253) (2,332,050) - -
(1,101,898) - - -
64,140,006 51,760,863 10,979,378 5,065,897
252,191,030 230,447,943 11,107,504 38,384,443
53,097,990 (2,966,263) 78,345,486 14,678,416
(1,838,917) - (1,838,917) -
66,499,337 8,195,238 16,603,790 14,881,499
(1,711,529) 49,550,328 (1,711,529) 49,550,328
10,516,958 (10,595,517) 10,516,958 (10,595,517)
1,429,862 10,334,402 (978,660) 2,533,666
(1,524,215) 2,341,093 (1,628,711) 1,516,472
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS (Con't)
FOR THE YEAR ENDED DECEMBER 31, 2015

Unit : Baht
Consolidated Separate
Note 2015 2014 2015 2014

CASH FLOWS FROM OPERATING ACTIVITIES (Con't)
Increase (Decrease) in operating liabilities:-

Trade accounts and other payables (43,365,991) 13,767,184 (27,641,413) (36,569,375)

Assets payable (24,948,191) (37,205) 1,857,483 -

Deposits for goods (25,749,473) 18,400,476 156,000 (2,517,643)

Advance receipts from service contracts 3,653,739 (8,363,848) 3,653,739 (8,363,848)

Estimated project cost payable (8,129,772)  (39,787,081) (8,129,772)  (39,787,081)

Employee benefit obligation 22 (7,053,200) - (3,353,110) -

Other current liabilities (2,478,436) 5,806,772 (5,132,897) 3,418,918

Other non - current liabilities 1,972,135 2,002,278 - (33,250)
Cash provided by (used in) operating activities 272,561,327 279,095,800 71,825,951 27,097,028
Interest paid (65,414,294)  (52,758,883) (10,979,378) (5,065,897)
Income tax received (paid) (24,422,715)  (25,872,556) (668,407) (9,845,348)
Net cash provided by (used in) operating activities 182,724,318 200,464,361 60,178,166 12,185,783
CASH FLOWS FROM INVESTING ACTIVITIES
Deposits at banks held as collateral (increase) decrease 11,258,783 15,310,399 11,158,783 (8,237,181)
Temporary investment increase 8 (146,046,540) (57,137) (146,039,884) -
Proceeds from disposal of temporary investment 8 111,192,954 - 111,192,954 -
Acquisition in investment in subsidiary 121 - - (226,500,000) -
Payment to long - term loan to subsidiary company 5.2 - - (203,500,000)  (85,000,000)
Receipt of long - term loans to subsidiary 5.2 - - 293,500,000 -
Acquisitions of fixed assets 14 (183,680,681)  (98,366,716)  (23,124,210) (995,077)
Proceeds from disposal of fixed assets 24,028,299 45,997,923 - 1,658,965
Acquisitions of intangible assets (157,200) (12,550) (157,200) (12,550)
Increase in leasehold right - (16,000,000) - (16,000,000)
Net cash provided by (used in) investing activities (183,404,385) (53,128,081) (183,469,557) (108,585,843)
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Unit : Baht

Consolidated

Separate

2015

2014

2015

2014

Note
CASH FLOWS FROM FINANCING ACTIVITIES
Increase (decrease) in bank overdraft and
short - term loans from financial institutions
Bills of exchange increase 18
Receipt of long - term loans from financial institutions 19

Repayments of long - term loans from financial institutions 19
Repayments of liabilities under hire - purchase contracts
Repayments of liabilities under finance lease contracts
Receipt from disposal of lease back fix assets

Dividend paid 24

Net cash provided by (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

(36,390,954)  (27,897,874) (125,373,095) 45,401,800
160,000,000 - 160,000,000 -
20,000,000 30,000,000 - -
(30,773,013)  (68,946,049) - (3,014,800
(146,598,305)  (113,677,988) - -
(69,652,960)  (19,849,798)  (4,369,445)  (3,286,018)
7,623,000 1,185,000 - -
(4,281,883) - (4,281,883) -
(100,074,115)  (199,186,709) 25975577 39,100,982

(100,754,182)

(51,850,429)

(97,315,814)

(57,299,078)

SUPPLEMENTAL DISCLOSURES OF CASH FLOWS INFORMATION

1. Non - cash items

1.1 A subsidiary acquire assets on credit term

1.2 A subsidiary purchased assets under hire purchase
1.3 The Company and its subsidiaries purchased assets

under finance lease agreement and sale - leaseback 14

2. Unutilized credit facilities for future working capital

133,229,981 185,080,410 104,235,072 161,534,150
32,475,799 133,229,981 6,919,258 104,235,072
- 26,764,043 - -

- 175,872,878 - -
301,154,733 235,390,913 - 5,702,847
949,006,527 840,927,799 587,257,329 359,602,585
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2016

2.1

146

GENERAL INFORMATION

The Company was registered to be a limited public company under the Limited Public Company Act B.E.2535
with the Ministry of Commerce on March 7, 1995. The Company is engaged in the import business and distribu-
tion of machinery and lifting equipment for construction work and loading and unloading services, e.g. tractors,
wheel loaders, excavator and cranes and stainless steel plate and construction contractor. Its office is located
at 3/4 Moo 9, Bangna-Trad Road (Km.18), Bang Chalong Subdistrict, Bang Plee District , Samuthprakarn Prov-

ince.

The subsidiaries’ main business operations as discuss in Note 2.2 to the interim financial statement.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Basis of preparation of financial statements

The statutory financial statements are prepared in the Thai language. This English translation of the financial

statements has been prepared for the convenience of readers not conversant with the Thai language.

The consolidated and separate financial statements have been prepared in accordance with Thai Financial Re-
porting Standards under the Accounting Act B.E. 2543 (2000) being those Thai Accounting Standards issued un-
der the Accounting Profession Act B.E. 2547 (2004) including related interpretations and guidelines promulgated
by the Federation of Accounting Professions under The Royal Patronage of His Majesty the King ("FAP") and the
financial reporting requirements of the Securities and Exchange Commission under the Securities and Exchange

Act B.E. 2535 (1992).

The consolidated and separate financial statements have been presented in accordance with Thai Accounting
Standards No.1 (Revised 2015) subject : “Presentation of Financial Statements” and the requirements of The De-
partment of Business Development announcement subject: “The mandatory items, have to be presented in the

financial statements, B.E. 2554” dated September 28, 2011.

The consolidated and separate financial statements are presented in Thai Baht, which is the Company's and its

subsidiaries' functional currency rounded in financial statements to the nearest Baht unless otherwise stated.



2.2
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BASIS OF PREPARATION OF INTERIM FINANCIAL STATEMENTS (Con'’t)

Basis of preparation of consolidated financial statements

The consolidated financial statements include the financial statements of T.C.J Asia Public Company Limited

and its subsidiaries are as follows:-

Percentage
of Holdings (%)
Operation Dec 31, Dec 31,
Type of Business Location 2016 2015

Big Crane and Equipment Rental Co., Ltd. Machinery sales and rental service Thailand 99.99 99.99

Toyo Millennium Co., Ltd. Manufacturing stainless steel Thailand 51 51

23

The Company is deemed to have control over an investee or subsidiary or joint venture if it has rights, or is
exposed, to variable returns from its involvement with the investee or subsidiary or joint venture and it has

the ability to direct the activities that affect the amount of its returns.

The financial statements of this subsidiaries have been consolidated from the date on which effective

control is transferred to the Group and are no longer consolidated from the date of such control ceases.

Control is the power to govern the financial and operating policies of an entity so as to obtain benefits from
its activities. In assessing control, the Company takes into consideration potential voting rights that currently
are exercisable. The acquisition date is the date on which control is transferred to the acquirer. Judgment is
applied in determining the acquisition date and determining whether control is transferred from one party to

another.

The financial statements of the subsidiaries are prepared for the same reporting period as the parent compa-

ny, using consistent significant accounting policies.

Material balances and transactions between the Company and its subsidiaries, and investments in subsidiar-
ies by the Company and non - controlling interests of the subsidiaries have been eliminated from the consol-

idated financial statements.

Non - controlling interests represent the portion of income or loss and net assets that is not held by the
Group and are presented separately in the consolidated statement of income and within equity in the consol-

idated statement of financial position, separately from parent shareholders’ equity.

Basis of preparation of separate interim financial statements

The separate financial statements, which present investments in subsidiaries presented under the cost meth-

od, have been prepared solely for the benefit of the public.
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NEW FINANCIAL REPORTING STANDARDS
New Financial Reporting Standards effective in the current year

In current year, the Company and its subsidiaries have Thai Financial Reporting Standard (TFRS), (revised 2015)
and newly as announced by the Federation of Accounting Professions and which become effective for fiscal years

beginning on or after January 1, 2016.

These standards were aimed at alignment with the corresponding International Financial Reporting Standards,
with most of the changes directed towards revision of wording and terminology, and provision of interpretations
and accounting guidance to users of accounting standards. The adoption of these financial reporting standards

does not have any significant impact on the financial statements of the Company and its subsidiaries.
New Financial Reporting Standards announce during the period not yet adopted

In current year, the Federation of Accounting Professions has issued Notification regarding the revised and newly
Thai Accounting Standards (TAS), Thai Financial Reporting Standard (TFRS), Interpretations (TSIC and TFRIC)
(revised 2016) and Accounting Treatment Guidance which were announced and these have been published in the
Royal Gazette and which will become effective for the financial statements for the fiscal years beginning on or
after January 1, 2017. The Company and its subsidiaries have not applied such standards before the effective

period.

The management of the Company and its subsidiaries believe that the revised and new financial reporting stand-
ards and interpretation will not have any significant impact on the financial statements when they are initially ap-

plied. However, some of these financial reporting standards involve changes to key principles, as follows:

TAS 27 (revised 2016) Separate Financial Statements

This revised standard stipulates an additional option to account for investments in subsidiaries, joint ventures and
associates in the separate financial statements under the equity method, as described in TAS 28 (revised 2016)
Investments in Associates and Joint Ventures. However, the entity is to apply the same accounting treatment for
each category of investment. If an entity elects to account for such investment using the equity method in the

separate financial statements, it has to adjust the transaction retrospectively.

This standard will not have any significant impact on the financial statements of the Company and its subsidiaries
because the management has decided to continue accounting for such investments under the cost method in the

separate financial statements.
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4, SIGNIFICANT ACCOUNTING POLICIES

The consolidated and separate financial statements are prepared on the historical cost basis in measuring the value

of the component of financial statements except as described in the each following accounting policies.

The accounting policies set out below have been applied consistently to all periods presented in these financial

statements.
4.1 Revenues recognition

The Company and its subsidiaries recognizes revenues when it is probable that the economic associated with the

transaction will flow to the enterprise and the amount of the revenue can be measured reliably.

Sales of goods are recognized when goods are delivered and risks and rewards of the ownership are transferred to

customers.
Proceeds from services are recognized when services are rendered.

Contract revenue is recognized by the percentage of work complete by reference to the stage of completion of the

contract activity at the end of the reporting period.
Rental income is recognized on a straight - line basis over the term of the lease.
4.2 Cash and cash equivalents

Cash and cash equivalent consist of cash on hand, bank deposits, and all highly liquid investments with financial
institution with an original maturities of 3 months or less, which are not restricted to any use and including
call notes receivable and term notes receivable maturing within 3 months or less and not subject to with-

drawal restrictions.

Time deposits with maturity exceed 3 month period but less than 12 month period are recorded as current invest-

ment.

Cash at bank that have restricted in use are presented separately as "Deposits at bank held as collateral" under non

- current assets in the statement of financial position.
4.3 Trade accounts and other receivables and allowance of doubtful account

Trade accounts and other receivable are stated at the net realizable value net from the allowance of doubtful ac-
counts. Allowance for doubtful accounts is provided for the estimated losses that may be incurred in collec-
tion of receivables. The allowance is generally based on collection experiences, the analysis of debt aging

and its current financial position at the reporting date.
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4. SIGNIFICANT ACCOUNTING POLICIES (Con’t)

4.4 Inventories

The Company and its subsidiaries value their inventories at the lower of cost or net realizable value with the net of allow-

ance for loss on obsolete inventories. Cost is determined primarily on the basis of the following :

The Company and its subsidiary

Merchandise inventories (mainly)

- Cranes forklift and crane equipment - Specific identification method
- Stainless
Stainless steel pipe - Specific identification method
Stainless steel plate - Weighted average method
- Spare parts and supplies - First in - first out method

Another subsidiary (Toyo Millennium Co., Ltd.)
- Raw material - Weighted average method

- Work in process and finished goods - Weighted average method

The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the inventory,
such as import duties and transportation charges, less all attributable discounts, allowances or rebates. The cost
of finished goods and work in progress comprises raw materials, direct labor, other direct costs and related pro-

duction overheads, the latter being allocated on the basis of normal operating activities.

The net realizable value is estimated from the expected sales value under normal business less necessary expenses and

selling expenses incurred.

An allowance is made for all deteriorated, damaged, obsolete and slow-moving merchandise inventories.
4.5 Investment
451 Investments in subsidiaries
Investments in subsidiaries company in the separate financial statement are stated at cost net of impairment loss.
452 Temporary investment in securities for sales

Temporary investment in marketable equity securities and open - end funds which are intended to be held for sale are
presented at fair value. Unrealized gain or loss from adjusting the fair value of securities for sale are recognized

as income or expense in the profit or loss.

The fair value of marketable securities is based on the latest bid price of the last working day of the year as quoted on the

Stock Exchange of Thailand.

Cost of investment sold during the year is calculated by the weighted - average method.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Investment (Con't)
Other long - term investment

Other long - term investment is long term investment in non - marketable securities held as "general in-
vestment" are valued at cost, net of allowance for impairment of investments (if any). Impairment loss of all

investments in charged against the Company's statements of income.
Investment property

Investment property is property which are held to earn rental income, for capital appreciation or for both, but
not for sale in the ordinary course of business, use in the production or supply of goods or services or for
administrative purposes also includes property that is being constructed or developed for future use as in-

vestment property.

Investment property is measured initiallies at its cost including related transaction costs. After initial recogni-
tion, investment property is carried at cost net of accumulated depreciation and accumulated impairment

losses.

The Company and its subsidiaries depreciate their cost, after deducting residual value by the straight - line

method over the useful live at the following rate :-
Building and construction on leasehold land 20 - 30 years

No depreciation is provided on investment properties - land

Property investment owned by subsidiary leased to, and occupied by, its parent company does not guality
as investment property in the consolidated financial statements, because the property is owner - occupied

from the perspective of the group.
Property, plant and equipment and depreciation
Land is stated at cost less provision for impairment of assets (if any).

Plant and equipment are stated at cost less from accumulated depreciation and provision for impairment of

assets.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self- con-
structed assets includes the other costs directly attributable to bringing the assets to a working condition for

their intended use, the costs of dismantling and removing the items and restoring the site on which they are.

When parts of an item of land, premises and equipment have different useful lives, they are accounted for

as separate items (major components) of lands, premises and equipment.

Expenditure for additions, renewals and betterment are capitalized. Repair and maintenance costs are rec-

ognized as expenses when incurred.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Property, plant and equipment and depreciation (Con't)

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on disposal of an asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or losses when the

asset is derecognized.

The Company and its subsidiaries depreciate their cost, after deducting residual value by the straight - line meth-

od over the assets useful live at the following rates:-

Useful lives (Years)

Buildings and improvement 20 - 30
Rented office improvement 5

Assets for lease 5-10
Machinery and equipment 5-10
Machinery and metal pallet (Using for manufacturing of stainless steel) 20 - 25
Factory tools 5-10
Electrical system and equipment 5-10
Furniture, fixture, office equipment and others 5-10
Vehicles 5

No depreciation is provided for land and assets in progress.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting

period.
Borrowing cost

Borrowing cost directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the
respective assets. All other borrowing costs are treated as expenses in the period these are incurred. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of the Company and

its subsidiaries.
Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group’s share of the net
identifiable assets of the acquired subsidiary or associate undertaking at the date of acquisition. Goodwill on ac-

quisitions of subsidiary is reported in the consolidated statement of position as an intangible asset. Goodwill on
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Intangible asset and amortization

Intangible assets that are acquired by the Company and have finite useful lives are presented at historical

cost net of accumulated amortization and net allowance for impairment (if any).

Intangible assets with finite lives are amortized on a systematic basis by the straight-line method, over the
economic useful live and tested for impairment whenever there is an indication that the intangible asset may

be impaired. The amortization of intangible assets are based on their economic useful lifes as follows:

Computer software 5 years

Leasehold rights and amortization

Land and building leasehold rights are amortized by the straight - line method over the lease term.
Employee benefits

Short - term employee benefits

Short - term employee benefit obligations, which include salary, wages, bonuses, contributions to the social
security fund and provident fund, are measured on an undiscounted basis and are recognized as expenses

when incurred.
Defined contribution plan

Obligations for contribution to provident fund are recognized as an expense in profit statement of income as

incurred.

The liability of retirement benefits is recognized in the statement of financial position using the present value
of the obligation at the reporting date and past service costs. The retirement benefit is calculated annually by
an independent actuary using the projected unit credit method. The present value of the benefit obligations is
determined by discounting the estimated future cash outflows using interest rates of referred government
bonds that are denominated in the currency in which the benefits will be paid and that have terms to maturity
approximating to the terms of the related retirement liability. Actuarial gains and losses arising from experi-
ence adjustments and changes in actuarial assumptions are charged or credited in comprehensive income or

loss.
Provision

A provision is recognized in the statement of financial position when the Company and its subsidiaries have a
present legal or constructive obligation as a result of a past event, and it is probable that an outflow of eco-
nomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Foreign currencies transaction

Transactions in foreign currencies are converted into Baht as the functional currency at the rates of exchange on
the transactions date. Monetary assets and liabilities denominated in foreign currencies at the reporting date are
converted into Baht at the exchange rate on that date. Gain or loss on exchange rates are recognized as income

or expense for the reporting period.

Income tax

The tax expense for the year comprises current and deferred tax. Tax is recognized in profit or loss, except to the
extent that it relates to items recognized in other comprehensive income or directly in equity. In this case the tax

is also recognized in other comprehensive income or directly in equity, respectively.

The current income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of reporting period in the countries where the Company and its subsidiaries operate and generate taxable
income. Management periodically evaluates positions taken in tax returns with respect to situations in which appli-
cable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of

amounts expected to be paid to the tax authorities.
Deferred tax

Deferred income tax is recognized, using the asset and liability method, on temporary differences arising from
differences between the tax base of assets and liabilities and their carrying amounts in the financial statements.
However, the deferred income tax is not counted for if it arises from initial recognition of an asset or liability in
a transaction other than a business combination that at the time of the transaction affects neither accounting
nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted
or substantially enacted by the end of the reporting period and are expected to apply when the related deferred

income tax asset is realized or the deferred income tax liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. Deferred income tax is provided on temporary
differences except where the timing of the reversal of the temporary difference is controlled by the Group and it is

probable that the temporary difference will not reverse in the foreseeable future.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income tax assets and liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable entities where there is

an intention to settle the balances on a net basis.
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4. SIGNIFICANT ACCOUNTING POLICIES (Con't)

4.16

417

4.18

At each reporting date, the Company and its subsidiaries review and reduce the carrying amount of deferred tax
assets to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of

the deferred tax asset to be utilized.

The Company and its subsidiaries records deferred tax directly to shareholders' equity if the tax relates to items

that are recorded directly to shareholders' equity.
Earnings (loss) per share
Basic earnings (loss) per share :

Basic earnings (loss) per share is calculated by dividing the net profit (loss) for the year by the weighted average

number of common shares issued and paid - up during the year.
Diluted earnings (loss) per share :

Diluted earnings (loss) per share are calculated by net income (loss) for the years attributable to ordinary share-
holders of the Company, by the weighted average number of common shares issued and paid-up during the year

after adjusting for the effects of all dilutive potential common shares.
Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether direct-
ly or indirectly, or which are under common control with the Company including holding companies, subsidiaries

and fellow subsidiaries are related parties of the Company.

They also include associates companies and individuals which directly or indirectly own a voting interest in the
Company that gives them significant influence over the Company, key management personnel, directors and offic-
ers with authority in the planning and direction of the Company’s operations, including the close family members
who can persuade or have power to persuade to act in compliance with said persons and businesses that said per-

sons who have control power or significant influence, either directly or indirectly.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and

not merely the legal form.
Impairment of assets

The Company and its subsidiaries assess at each reporting date whether there is and indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an assets is required, the Company and

its subsidiary estimates the asset's recoverable amount.

The recoverable amount of assets is the greater of the asset's value in use and fair value less costs to sell. In as-
sessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. For an
asset that does not generate cash inflows largely independent of those from other assets, the recoverable amount

is determined for the cash - generating unit to which the asset belongs.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Impairment of assets
An impairment loss is recognized in the statement of income.

For assets other than goodwill, an assessment is made at each reporting date as to whether there is any indica-
tion that previously recognized impairment losses may no longer exist or may have decreased. If such indication
exist, the Company and its subsidiaries estimate the asset's recoverable amount in which case an impairment

loss recognized in prior periods for an asset other than goodwill shall be reversed.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortization, if no impairment loss had been

recognized.
Lease
Finance lease - the lessee :

Leases for property, plant and equipment where the Company and its subsidiaries have substantially all the risks
and rewards of ownership are classified as finance leases. The Company and its subsidiaries recognize finance
leases as assets and liabilities in the balance sheet at amounts equal at the inception of the lease to the fair
value of the leased property or, if lower, at the present value of the minimum lease payments. In calculating
the present value of the minimum lease payments, the discount factor used is the interest rate implicit in the
lease. Lease payments are apportioned between the finance charge and the reduction of the outstanding liabil-
ity. The finance charge is allocated to periods during the lease term so as to produce a constant periodic rate

of interest on the remaining balance of the liability for each period.

A finance lease gives rise to depreciation expense for the asset as well as a finance expense for each account-
ing period. The depreciation policy for leased assets is consistent with that for depreciable assets that are

owned by the Company and the subsidiaries.

Operating lease - the lessee :
Leases of assets under which all the risks and rewards of ownership are effectively retained by the lessor are
classified as operating leases. Lease payments under an operating lease are recognized as an expense over

the lease term.
Operating lease - the lessor :

Assets for lease present under operating lease contract in the balance sheets according to the nature of the as-

sets. Income from operating lease is recognized as income over the lease term.
Segment reporting

Business segments provide products or services that are subject to risks and returns that are different from
those of other business segments. Geographical segments provide products or services within a particular eco-
nomic environment that is subject to risks and returns that are different from those of components operating in

other economic environments.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Financial instruments

Financial assets carried on the statement of financial position include cash and cash equivalents, invest-
ments, trade and other receivables, loan receivable and financial liabilities carried on the statement of fi-
nancial position include trade and other payable, loan and accrued expense. The particular recognition

methods adopted are disclosed in the individual policy statements associated with each item.
Significant accounting judgments and estimates

The preparation of financial statements in conformity with TAS requires management to make judgments,
estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the results of which form
the basis of making the judgments about carrying amounts of assets and liabilities that are not readily appar-

ent from other sources.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognized in the period in which estimates are revised and in any future periods affected.
Significant accounting judgments and estimates are as follow:
Recognition and derecognition of assets and liabilities

In considering whether to recognize or to derecognized assets or liabilities, the management is required to
make judgment on whether significant risk and rewards of those assets or liabilities have been transferred,

based on their best knowledge of the current events and arrangements.
Allowance for doubtful accounts

Allowance for doubtful accounts are intended to adjust the value of receivables for probable credit losses.
The management uses judgment to establish reserves for estimated losses for each outstanding debtor. The
allowances for doubtful accounts are determined through a combination of specific reviews, collection experi-
ence, and analysis of debtor aging, taking into account changes in the current economic conditions. How-
ever, the use of different estimates and assumptions could affect the amounts of allowances for receivable

losses and adjustments to the allowances may therefore be required in the future.
Impairment of goodwiill

The Company tests annually whether goodwill has suffered any impairment in accordance with the account-
ing policy stated in Note 12.1 to the financial statements. The recoverable amounts of cash-generating units
have been determined based on value-in-use calculations. These calculations require the use of estimates

by management.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Significant accounting judgments and estimates (Con’t)

Property plant and equipment and depreciation

In calculating depreciation on building and equipment, the management estimates useful lives and salvage val-
ues of the Company’s and its subsidiaries building and equipment and reviews estimated useful lives and sal-
vage values if there are any changes.

Impairment of assets

The management is required to review assets for impairment on a periodical basis and record impairment losses
in the period when it is determined that their recoverable amount is lower than the carrying amount. This requires

judgments regarding forecast of future revenues and expenses relating to the assets subject to the review.
Deferred tax assets

Deferred tax assets are recognized in respect of temporary differences only to the extent that it is probable that
taxable profit will be available against which these differences can be recognized. Significant management judg-
ment is required to determine the amount of deferred tax assets that can be recognized, based upon the likely

timing and level of estimate future taxable profits.
Provision for employee benefit

The obligation under the defined benefit plan is determined based on actuarial techniques. Such determination is
made based on various assumptions, including discount rate, future salary increase rate, staff turnover rate and

mortality rate.
Leases

In determining whether a lease is to be classified as an operating lease or finance lease, the management is re-
quired to use judgment regarding whether significant risk and rewards of ownership of the leased asset has been

transferred, taking into consideration terms and conditions of the arrangement.
Litigation

The Company has contingent liabilities as a result of litigation. The Company’s management has used judgment
to assess the results of the litigation and believes that no loss will result and therefore no contingent liabilities are

recorded as at the end of reporting date. However, actual results could differ from the estimates.

TRANSACTIONS WITH RELATED PERSONS AND COMPANIES

The Company has certain transactions with its subsidiaries and related parties. Part of assets, liabilities, income
and expenses are incurred from such related transactions. These companies are related through common share-

holdings and/or directorships as follows.
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Percentage of Holdings (%)

5. TRANSACTIONS WITH RELATED PERSONS AND COMPANIES (Con’t)
Operation
Type of Business Location
Relationship
Big Crane and Equipment Rental 1 Machinery rental Thailand
Co., Ltd. service
Toyo Millennium Co., Ltd. 1 Manufacturing Thailand
stainless steel tube

Furukawa Unic (Thailand) 2 Distributing heavy Thailand
Co., Ltd. duty machinery
Sunrife Enterprises PTE. LTD. 3 Investments in Singapore
Singapore other companies
Sunrife Enterprises Limited. 4 Machinery sales Hong Kong
Juthamard Asset Co., Ltd. 5 Office rental Thailand

December December 31,
31, 2016 2015
99.99 99.99
51 51
3 3

The nature of relationship among the Company with subsidiaries and other related companies or persons.

1. Subsidiary of the Company with common directors.

2. The Company holds its shares and has common director.
3. The shareholders of Toyo Millennium Co., Ltd. by holding 23%.
4. Related company of Toyo Millennium Co., Ltd.'s major shareholder.
5. Related company of the Company's major shareholder.
5.1 The significant transactions with related companies are as follows:
Unit : Baht
Policies on Consolidated Separate
determining price 2016 2015 2016 2015
Subsidiaries
Sales income - crane sling Cost plus margin - - - 7,203,000
Sales income - used Cost plus margin - - - 23,299,000
Sales income - forklift Cost plus margin - - - 14,141,000
Sales income - spare parts Cost plus margin - - 444,622 780,490
Sales income - stainless steel Market price - - 49,380 60,390,019
plate
Other income
Management fees (A) - - - 19,580,070
Rental and services income (B) - - 12,601,440 14,947,323
Vehicle rental income According to rental
contracts - - 3,708,200 -
Interest income MLR - 2.00% per
annum - - 3,946,951 6,319,181
Other income Actual Charge - - 429,506 473,949
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5. TRANSACTIONS WITH RELATED PERSONS AND COMPANIES (Con’t)
51 The significant transactions with related companies are as follows: (Con’t)
Unit : Baht
Policies on Consolidated Separate
determining price 2016 2015 2016 2015
Subsidiaries (Con’t)
Cost of sales Market price . R 8,191,229 30,659,666
Cost of installation work Actual Charge _ _ 24,000 -
Selling expenses Actual Charge - R 451,402 564,293
Administrative expenses Actual Charge . - 1,035,786 1,126,082
Acquisition of fix assets -
construction material Market price - - 121,867 -
Related company
Purchase of goods Market price 17,606,595 18,917,201 17,370,000 18,810,000
(A.) In 2015, the Company received income from management fee amounting to Baht 1.40 million per month

plus fee from addition service. In 2016, the Company has revoked such fee chargeable to the subsidiary.

B.) The Company received rental of building and furniture and information systems income from a subsidiary

amounting to Baht 1 million per month (2015 : Baht 0.85 million).

Management's benefit expenses

The Company and its subsidiaries have paid salaries, bonuses, meeting allowances, other remunera-

tion and postemployment benefits to their directors and management recognized as expenses as follows :-

Short - term benefits

Postemployment benefits

Total
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Unit : Baht
Consolidated Separate
2015 2016 2015
25,389,426 23,594,618 11,372,460 12,216,006
480,326 1,239,180 219,161 339,277
25,869,752 24,833,798 11,591,621 12,555,283
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5. TRANSACTIONS WITH RELATED PERSONS AND COMPANIES (Con’t)
5.2 The outstanding balances of accounts with related companies are as follows:
Unit : Baht
Consolidated Separate
2016 2015 2016 2015

Trade accounts and other receivables

Subsidiaries - - 63,306,299 48,838,851
Other current assets

Related company - 142,000 - -

Trade accounts and other receivables - subsidiaries mainly due to the Company selling crane, truck crane

forklift and building rental and other services income.

Long - term loans to subsidiary

The movement of long - term loans to subsidiary is as follows :-

Unit : Baht
Separate
Jan 1, 2016 Movement during the year Dec 31, 2016
Increase Decrease
Subsidiary 110,000,000 214,000,000 (110,000,000) 214,000,000

The above - mentioned on demand long - term loans were charged the interest at the rates of MLR

- 2.00% per annum and due on demand.

Unit : Baht
Consolidated Separate
2016 2015 2016 2015

Trade accounts and other payables

Subsidiaries - - 3,978,690 12,683,869
Related company 3,899,720 1,422,512 3,884,100 1,412,400
Total trade accounts and other payable 3,899,720 1,422,512 7,862,790 14,096,269
Other non - current liabilities

Subsidiary - - 150,360 150,360

5.3 Others

The Company has guaranteed Big Crane and Equipment Rental Co., Ltd.'s loan facilities with a
financial institution totaling to Baht 481.25 million (2015 : Baht 788.73 million) and must maintain its share-

holding in subsidiary not less than 25% of the total shares.
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INFORMATION OF MAJOR CUSTOMERS
The Company and its subsidiaries have significant business transactions with 3 major customers as follows:-
1 Significant transactions between the Company and its subsidiaries with major customers are as follows :-
Unit : Baht
Policies on de- Consolidated Separate
termining price 2016 2015 2016 2015
Sale income
Sales of stainless steel pipe Market price 18,054,597 37,524,643 220,565 642,520
Sales of stainless steel plate Market price 81,828,017 62,970,700 81,828,017 62,970,700
Sales of plastic pipe cover Market price 4,036,783 16,714,620 - -
Proceeds from hire of works Market price 67,016 2,142,509 - -
Rental income - truck According to
rental contracts 1,670,334 1,689,352 - -
Gain on disposal of fix asset Market price - 499,284 - -
Other income Actual Charge - 1,200 - -
Cost of goods sold
Purchase of stainless steel pipe Market price 31,762,974 30,345,161 22,083,582 24,147,185
Purchase of stainless steel plate Market price 39,030,851 38,065,799 36,329,919 38,065,799
Purchase of used Market price - 12,500,000 - 12,500,000
Cost of service slit steel plate According to
contracts 1,999,053 1,577,551 - -
Cost of service manufacturing According to
steel pipe contracts 4,184,777 423,834 - -
Construction materials expenses Actual Charge - 1,832,734 - 1,832,734
Other expenses Actual Charge 131,687 60,000 - -
Acquisition of crane Market price 55,800,000 73,100,000 - -
Acquisition of excavator Market price 5,800,000 - - -
6.2 Transactions between the Company and its subsidiaries with major customers are as follows :-
Unit : Baht
Consolidated Separate
Credit term 2016 2015 2016 2015
Trade accounts receivable 90 Days 52,707,460 32,634,917 40,756,667 3,957,770
Accrued income - - 2,223,728 - -
Trade accounts payable 90 Days 40,783,069 25,822,872 25,797,387 23,550,148
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7. CASH AND CASH EQUIVALENTS
Cash and cash equivalents consist of :-
Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Cash in hand 170,936 161,888 22,651 45,703
Cash at banks - current and saving 68,908,607 32,313,911 36,901,132 6,873,555
Total 69,079,543 32,475,799 36,923,783 6,919,258
TEMPORARY INVESTMENT
Temporary investment consist of :-
Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Cash at banks - 12 month time deposits 529,532 523,813 - -
Investment in debenture unit trust
Beginning balance 35,681,757 - 35,681,757 -
Add  Acquire during the year 165,000,000 116,039,884 115,000,000 116,039,884
Less Disposal during the year (144,099,701) (80,656,768) (144,099,702) (80,656,768)
Total 56,582,056 35,383,116 6,582,055 35,383,116
Add  Unrealized gain (loss) from fair
value measurement (195,808) 298,641 (211,665) 298,641
Fair value 56,386,248 35,681,757 6,370,390 35,681,757
Other investment
Bill of exchange
Add  Acquire during the year - 30,000,000 - 30,000,000
Less Disposal during the year - (30,000,000) - (30,000,000)
Net - - - -
Total 56,915,780 36,205,570 6,370,390 35,681,757

TCEIssia
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TRADE ACCOUNTS AND OTHER RECEIVABLE - NET

Trade accounts and other receivable, consist of :-

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Trade accounts and notes receivable - net
Subsidiaries - - 52,979,349 40,098,036
Major customers 52,707,460 32,634,917 40,756,667 3,957,770
Other companies 202,308,993 192,606,231 40,202,374 28,003,911
Total 255,016,453 225,241,148 133,938,390 72,059,717
Less Allowance for doubtful accounts (7,142,763) (13,111,810) - -
Trade accounts receivable - net 247,873,690 212,129,338 133,938,390 72,059,717
Returned cheque 2,243,806 4,515,804 1,637,998 191,780
Less Allowance for doubtful accounts (525,223) (4,311,804) (191,780) (191,780)
Returned cheque - net 1,718,583 204,000 1,446,218 -
Notes receivable 16,218,259 25,240,055 3,080,036 10,716,165
Total 265,810,532 237,573,393 138,464,644 82,775,882
Other receivables
Other receivables - subsidiaries - - 8,943,917 8,740,815
Advanced payment - subsidiaries - - 1,383,033 -
Advanced payment - other companies 1,575,017 649,836 183,217 5,269
Prepaid expenses 10,006,414 8,298,859 2,799,480 1,403,500
Accrued income - major customer - 2,223,728 - -
Accrued income - other companies 9,570,444 - - -
Revenue Department Receivable 4,083,834 1,935,628 788,887 1,443,106
Others 1,277,810 103,985 36,890 34,823
Total other receivables 26,513,519 13,212,036 14,135,424 11,627,513
Total trade accounts and other receivables 292,324,051 250,785,429 152,600,068 94,403,395
Allowance for doubtful accounts consist of :-
Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Balance at beginning of the year 17,423,614 13,489,742 191,780 191,780
Add  Provide allowance during year - 4,769,121 - -
Less Reversal during year (463,570) (835,249) - -
Written off bad debt during the year (9,292,058) - - -
Balance at ending of the year 7,667,986 17,423,614 191,780 191,780
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The Company and its subsidiaries had trade accounts and notes receivable aged by number of months consist of :-

Trade accounts receivables not yet due
Trade accounts receivables over due
Under or equal to 3 months
Over 3 months to 6 months
Over 6 months to 12 months

Over 12 months

Total
Less  Allowance for doubtful accounts
Net

10. INVENTORIES - NET

Inventories consist of :-

Raw material

Work in process

Inventories for sales
Stainless steel pipe
Stainless steel plate
Crane and tractor

Inventory in transit

Parts and supplies

Total

Less  Allowance for decline in value of
inventories and slow - moving

Net

Unit : Baht
Consolidated Separate

2016 2015 2016 2015
196,824,061 195,580,824 106,237,248 79,065,051
60,836,696 40,308,942 30,997,931 3,710,831
4,334,927 1,164,645 970,974 -
3,403,073 788,363 258,491 -
8,079,761 17,154,233 191,780 191,780
273,478,518 254,997,007 138,656,424 82,967,662
(7,667,986) (17,423,614) (191,780) (191,780)
265,810,532 237,573,393 138,464,644 82,775,882

Unit : Baht
Consolidated Separate

2016 2015 2016 2015
36,145,598 21,153,141 - -
8,919,764 8,120,623 - -
66,347,981 93,633,421 15,954,317 16,528,069
29,718,197 17,977,664 29,718,197 17,977,664
116,143,513 109,475,782 116,465,149 109,797,417
68,628,854 3,875,136 66,225,459 1,400,867
25,113,720 24,336,174 7,305,024 7,404,662
351,017,627 278,571,941 235,668,146 153,108,679

(13,301,774)

(13,049,725)

(11,567,616)

(11,755,898)

337,715,853

265,522,216

224,100,530

141,352,781
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10. INVENTORIES - NET (Con’t)

Allowance for decline in value of inventories and slow - moving consist of -

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Balance at beginning of the year 13,049,725 7,534,988 11,755,898 7,534,988
Add  Provide allowance during the year 440,331 5,514,737 - 4,220,910
Less Reversal during the year (188,282) - (188,282) -
Balance at ending of the year 13,301,774 13,049,725 11,567,616 11,755,898
1. DEPOSITS AT BANKS HELD AS COLLATERAL
The Company and its subsidiaries had deposits at banks held as collateral, consist of :-
Unit : Baht
Type of Consolidated Separate
Credit facilities Deposit 2016 2015 2016 2015
Letters of guarantees Saving account 8,237,514 14,192,541 8,237,514 14,192,541
Letters of guarantees Fixed account 400,000 400,000 400,000 400,000
Letters of credit and trust
receipts Fixed account 5,000,000 5,000,000 5,000,000 5,000,000
Total 13,637,514 19,592,541 13,637,514 19,592,541
12. INVESTMENTS IN COMMON SHARE
121 Investments in subsidiaries
Investments in subsidiaries are as follows :-
Issued capital (Unit : Baht) Percentage of
Company 2016 2015 2016 2015
Subsidiaries :
Big Crane and Equipment Rental Co., Ltd. 650,000,000 466,500,000 99.99 99.99
Toyo Millennium Co., Ltd. 400,000,000 400,000,000 51 51
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INVESTMENTS IN COMMON SHARE (Con’t)
Investments in subsidiaries (Con't)

Investments in subsidiaries was presented in the separate financial statements as follows :-

Unit : Baht
Separate
Cost method Dividend for the year ended
2016 2015 2016 2015
Big Crane and Equipment Rental Co., Ltd. 635,999,946 452,499,946 183,499,976 -
Toyo Millennium Co., Ltd. 373,732,000 373,732,000 10,200,000 -
Total investments in subsidiaries 1,009,731,946 826,231,946 193,699,976 -
Less Allowance for impairment of invest-
ment Toyo Millennium Co., Ltd. (116,585,000) (116,585,000) - -
Total investments in subsidiaries - net 893,146,946 709,646,946 193,699,976 -

The Shareholders’ Annual General Meeting for the year 2016 held on March 22, 2016 of Big Crane

and Equipment Rental Co., Ltd. it resolved to increase its registered shares amounting to Baht 183.50 million by

issuing 18,350,000 common shares at par value of Baht 10.- each. The Company has acquired newly issued

resulted the Company to maintain its percentage of shareholding. This subsidiary has registered its increase in

share capital with the Ministry of Commerce on March 28, 2016.

Goodwill was presented in the consolidated financial statement as follows :-

Unit : Baht
2016 2015
Goodwill as at beginning balance of the year 130,832,106 130,832,106
Less Loss from impairment of goodwill (116,585,000) (116,585,000)
Net goodwill as at ending balance of the year 14,247,106 14,247,106

In 2004, goodwill arising from acquisition of the subsidiary was paid for the expected future economic

benefit from the synergy of its assets. the Company's management had compared the recoverable amount

of

cash-generating unit to which goodwill has been allocated with its carrying amount. In comparing, it showed that

the recoverable amount exceeded the carrying amount of the cash-generating unit. The Company's manage-

ment, therefore, recognized the impairment loss for goodwill in previous years
12.2 Other long - term investment

Other long - term investment consist of :-

Unit : Baht
Percentage Consolidated Separate
of Holdings 2016 2015 2016 2015
Other Company
Furukawa Unic (Thailand)
Co., Ltd. 3 6,000,000 6,000,000 6,000,000 6,000,000
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13. INVESTMENT PROPERTY - NET

Investment property consist of :-

Unit : Baht

Consolidated

2016 2015
Lands not used in operation
At cost
As at January 1, 4,028,882 4,028,882
As at December 31, 4,028,882 4,028,882
Allowance for Impairment loss
As at January 1, 1,651,565 1,651,565
As at December 31, 1,651,565 1,651,565
Net book value
As at January 1, 2,377,317 2,377,317
As at December 31, 2,377,317 2,377,317
Unit : Baht
Separate
Lands for Buildings and Lands not Total
rental improvement used in opera-
for rental tion
At cost
As at January 1, 2015 55,637,873 79,069,672 2,744,415 137,451,960
As at December 31, 2015 55,637,873 79,069,672 2,744,415 137,451,960
Accumulate depreciation
As at January 1, 2015 - 44,590,097 - 44,590,097
Add Depreciation for the year - 2,161,878 - 2,161,678
As at December 31, 2015 - 46,751,775 - 46,751,775
Allowance for Impairment loss
As at January 1, 2015 - 17,010,376 1,651,565 18,661,941
As at December 31, 2015 - 17,010,376 1,651,565 18,661,941
Net book value
As at January 1, 2015 55,637,873 17,469,199 1,092,850 74,199,922
As at December 31, 2015 55,637,873 15,307,521 1,092,850 72,038,244
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13. INVESTMENT PROPERTY - NET (Con’t)
Unit : Baht
Separate
Lands for Buildings and Lands not Total
rental improvement used in opera-
for rental tion

At cost
As at January 1, 2016 55,637,873 79,069,672 2,744,415 137,451,960
Less Transfer to property plant and

equipment (29,798,202) 11,322,961 - (18,475,241)
As at December 31, 2016 25,839,671 90,392,633 2,744,415 118,976,719
Accumulate depreciation
As at January 1, 2016 - 46,751,775 - 46,751,775
Add Depreciation for the year - 2,510,142 - 2,510,142

Transfer from property plant and

equipment - 6,694,963 - 6,694,963
As at December 31, 2016 - 55,956,880 - 55,956,880
Allowance for Impairment loss
As at January 1, 2016 - 17,010,376 1,651,565 18,661,941
Add Transfer from property plant and

equipment - 2,435,925 - 2,435,925
As at December 31, 2016 - 19,446,301 1,651,565 21,097,866
Net book value
As at January 1, 2016 55,637,873 15,307,521 1,092,850 72,038,244
As at December 31, 2016 25,839,671 14,989,452 1,092,850 41,921,973

The above - mentioned land and buildings for lease of the Company have been leased to 2 subsidiaries for their

business. In 2016, the received rental amounting to Baht 10.80 million.
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14. PROPERTY, PLANT AND EQUIPMENT - NET (Con’t)

Depreciation for the year ended December 31, consist of :-

Unit : Baht

2016 2015
Cost of goods sold 777,702 -
Administrative expenses 4,831,873 5,299,842
Total 5,609,575 5,299,842

141 The Company and its subsidiaries had additional information of property, plant and equipment as follows :-

The Company and a subsidiary's property, plant and equipment at net book value of Baht 574.18 million (2015 :
Baht 923.13 million) for the consolidated financial statements and Baht 99.38 million (2015 : Baht 157.43
million) for the separate financial statements, have been mortgaged to a commercial banks as collaterals for

its overdraft loans and long - term loans (See Notes 16 and 19 to the financial statements).

The Company and its subsidiaries had assets value of Baht 1,804 million (2015 : Baht 1,520.71 million) for the
consolidated financial statements and Baht 17.71 million (2015 : Baht 16.37 million) for the separate finan-
cial statements under hire - purchase contracts and finance lease contracts as described in Notes 20 and 21

to the financial statements.

15. DEFERRED TAX ASSETS (LIABILITY)

Deferred tax assets and liability are as follows :-

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Deferred tax assets 35,947,351 9,792,507 9,608,683 5,930,140
Deferred tax liability (43,038,869) (20,614,640) - -
Net deferred tax assets (liability) (7,091,518) (10,822,133) 9,608,683 5,930,140
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1561 Movements in deferred tax assets and liability during the year were as follows :-

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

Deferred tax liability

Property, plant and equipment
Net

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

Deferred tax liability

Property, plant and equipment
Net

Unit : Baht

Consolidated

As at (Charged) Credit As at
Jan 1, 2016 for the period to Dec 31, 2016
Profit or loss
3,446,518 (92,714) 3,353,804
1,102,947 (7,925) 1,095,022
2,674,894 - 2,674,894
405,152 263,864 669,016
72,000 72,000 144,000
2,090,996 25,919,619 28,010,615
9,792,507 26,154,844 35,947,351
(20,614,640) (22,424,229) (43,038,869)
(10,822,133) 3,730,615 (7,091,518)
Unit : Baht
Consolidated
As at (Charged) Credit As at
Jan 1, 2015 for the period to Dec 31, 2015
Profit or loss
2,658,409 788,109 3,446,518
- 1,102,947 1,102,947
2,674,894 - 2,674,894
563,263 (158,111) 405,152
- 72,000 72,000
- 2,090,996 2,090,996
5,896,566 3,895,941 9,792,507
(5,510,887) (15,103,753) (20,614,640)
385,679 (11,207,812) (10,822,133)
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15. DEFERRED TAX ASSETS (LIABILITY) (Con’t)

15.1 Movements in deferred tax assets and liability during the year were as follows :- (Con't)

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

176

Unit : Baht
Separate
As at (Charged) Credit As at
Jan 1, 2016 for the period to Dec 31, 2016
Profit or loss
38,356 - 38,356
844,182 (37,657) 806,525
2,674,894 - 2,674,894
209,712 55,529 265,241
72,000 72,000 144,000
2,090,996 3,588,671 5,679,667
5,930,140 3,678,543 9,608,683
Unit : Baht
Separate
As at (Changed) Credit As at
Jan 1, 2015 for the period to Dec 31, 2015
Profit or loss
38,356 - 38,356
- 844,182 844,182
2,674,894 - 2,674,894
363,271 (153,559) 209,712
- 72,000 72,000
- 2,090,996 2,090,996
3,076,521 2,853,619 5,930,140
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15. DEFERRED TAX ASSETS (LIABILITY) (Con’t)

15.2 Income tax expenses for the year are as follows :-

Income tax recognized in profit or loss

Unit : Baht
Consolidated Separate
2016 2015 2016 2015

Current income tax

Income tax for the year 3,982,657 1,229,737 - -

Deferred tax

Deferred tax expenses relating to the

original and reversal of temporary difference (3,730,615) 11,207,812 (3,678,543) (2,853,619)

Income tax expenses (income) 252,042 12,437,549 (3,678,543) (2,853,619)

15.3 Reconciliation for effective tax rate
Consolidated
2016 2015
Tax rate Tax amount Tax rate Tax amount
(%) (Baht) (%) (Baht)

Profit before income tax (390,021) 60,178,395
Tax expense 20% (78,004) 20% 12,035,679
Tax effect of expenses that are not

deductible for tax purposes: 330,046 401,870
Tax expense (effective rate) - 252,042 21% 12,437,549
Separate
2016 2015
Tax rate Tax amount Tax rate Tax amount
(%) (Baht) (%) (Baht)

Profit before income tax 177,846,575 (15,308,821)
Tax expense 20% 35,569,315 20% (3,061,764)
Tax effect of expenses that are not

deductible for tax purposes: (39,247,858) 208,145
Tax expense (effective rate) - (3,678,543) - (2,853,619)
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15. DEFERRED TAX ASSETS (LIABILITY) (Con’t)

154 Tax rate

Current income tax

The Company and its subsidiaries calculated income tax from net profit for the year after adjust non taxable ex-

penses and revenue in accordance with the Revenue Code.

The main adjustment items are allowance for doubtful accounts, allowance for obsolete and diminution of inven-

tories, employee benefit obligations, finance lease and expenses were not in compliance with the Revenue Code.

On January 22, 2016, The National Legislative Assembly has approved a reduction of the corporate income tax

rate from 30% to 20% of net taxable profit for the accounting period which begins on or after January 1, 2016.
Deferred tax

Deferred tax has been measured using the effective rate at 20% announced by the government at reporting date.

16. BANK OVERDRAFT AND SHORT - TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdraft and short - term loans from financial institutions consist of :-

Unit : Baht
Interest rate Consolidated Separate
(per annum) 2016 2015 2016 2015
Bank overdraft MOR 10,418,253 4,264,848 7,827,377 -
Promissory notes MOR 30,000,000 30,000,000 - -
Trust receipt MOR 208,810,670 132,257,724 92,863,031 28,743,120
Total 249,228,923 166,522,572 100,690,408 28,743,120

As at December 31, 2016 and 2015, the Company and two subsidiaries had credit facilities including bank over-
draft, promissory notes and trust receipt with three commercial bank totaling Baht 1,394.49 million and Baht
1,280 million respectively for consolidated financial statements, Baht 670 million and Baht 670 million for separate

financial statements.

Such loans were secured by the same collateral of long - term loans from financial institutions described in Note

19 to the financial statements.
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TRADE ACCOUNTS AND OTHER PAYABLE

Trade accounts and other payable, consist of :-
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Majo
Othe
Total

Othe

Othe
Total

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Trade accounts payable
Subsidiaries and related companies 3,899,720 1,422,512 5,633,760 14,092,588
r customers 40,783,069 25,822,872 25,797,387 23,550,148
r companies 198,443,039 115,159,286 91,151,837 20,372,338
trade accounts payable 243,125,828 142,404,670 122,582,984 58,015,074
Other payables
Advance payment - subsidiary - - - 3,681
Advance interest income - subsidiary - - 2,229,030 -
Unearned income 1,621,055 - - -
r accrued expenses 23,272,084 18,458,561 244,291 3,197,291
Revenue Department payable 2,331,204 - 371,378 -
r payables 15,001,222 12,016,331 4,520,587 3,143,083
other payables 42,225,565 30,474,892 7,365,286 6,344,055
trade accounts and other payable 285,351,393 172,879,562 129,948,270 64,359,129

Total

18.

DISCOUNTED BILLS OF EXCHANGE

As at December 31, 2016, the Company and it's subsidiary has issued 4 bills of exchange and discounted to a security

19.

company amounting to Baht 350 million for the consolidated financial statement and 3 Bills of exchange amount-

ing to Baht 300 million for the separate financial statements with discount rate of 3.30% - 4.30% per annum. The

bills were due on May 2017.

LONG - TERM LOANS FROM FINANCIAL INSTITUTIONS - NET

Long - term loans from financial institutions, consist of :-

Long - term loans

Add

Less

Increase during the year

Repayment during the year

Long - term loan balance

Less

Net

Current portion

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
28,070,606 38,843,619 -
39,934,200 20,000,000 -
(17,865,326) (30,773,013) -
50,139,480 28,070,606 -
(11,864,873) (14,839,254) -
38,274,607 13,231,352 -
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19. LONG - TERM LOANS FROM FINANCIAL INSTITUTIONS - NET (Con’t)

The above - mentioned long - term loan was terms for payment and long - term loan balance as follows :-

Unit : Baht
Loan facility Interest rate Terms of payment of Consolidated Separate
('000 baht) per annum principal and interest 2016 2015 2016 2015
30,000 MLR (7.5-2) 3 years repayment term with monthly 810,000 10,818,000 - -
installment of not less than Baht 0.83 million.
20,000 MLR 48 monthly installment of not less than 12,395,280 17,252,606 - -
(6.63-2.50) Baht 0.45 million.
43,000 MLR 84 monthly installment are as follows
(6.25-2.50) 1st-36th repayment Baht 500,000 per
month
36st-84th repayment Baht 540,000 per
month 36,934,200 - - -
93,000 50,139,480 38,843,619 - -

During the year 2016, a subsidiary was change in loan facility and assets in guarantee the loan from financial

institution are as follows :

Unit : Million Baht

Consolidated

Credit facilities New facility Old facility
Promissory note, letter of guarantee, trust receipt and others 379.45 383.52
Long - term loan 7.48 18.32
Leasing 32.53 80.41
Forward contract 365.94 380
Total 785.40 862.25

The Company guarantees the credit facility totaling to Baht 481.25 million and must maintain its shareholding in

subsidiary not less than 25% of the total shares.

The Subsidiary shall comply with certain conditions and restrictions stipulated under loan agreement as the fol-

lowing :

1) The Company holds shareholding in the company not less than 51% of the total shares.
2) Maintain debt to equity ratio not over 1 : 1

3) Maintain debt - service coverage ratio (DSCR) not less than 2.5
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20. LIABILITIES UNDER HIRE - PURCHASE CONTRACTS - NET

Liabilities under hire - purchase contracts are as follows :-

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Liabilities under hire - purchase contracts 172,679,243 314,144,585 954,615 -
Less Deferred interest - net (9,330,292) (23,052,721) (85,275) -
Net 163,348,951 291,091,864 869,340 -
Less Current portion (96,722,308) (128,892,790) (186,530) -
Net 66,626,643 162,199,074 682,810 -
Movement in liabilities under hire - purchase agreements are as follows :-
Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Beginning balance of the year 314,144,585 483,557,263 - -
Increase for the year 1,101,479 - 1,101,479 -
Repayment during the year (142,566,821) (169,412,678) (146,864) -
Ending balance of the year 172,679,243 314,144,585 954,615 -

The Company and its subsidiaries have entered into hire - purchase contracts with certain companies. These contracts
are repayable in 48 to 60 equal monthly installments. The ownership of the assets purchased under hire - pur-

chase contracts will be transferred to the subsidiaries when the last installment is paid.

As at December 31, 2016, a subsidiary has entered into a leasing agreement with a commercial bank (described in Note
32 to the financial statements.) charging with interest at MLR - 2.50% per annum. The Company fully guarantee

this credit facility.
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21. LIABILITIES UNDER FINANCE LEASE CONTRACTS - NET

Liabilities under finance lease contracts, consist of :-

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Liabilities under finance lease contracts 587,091,390 581,912,539 13,052,078 8,590,296
Less Deferred interest (52,689,463) (61,619,335) (1,183,311) (685,283)
Present value of minimum amount
payment by lease agreement 534,501,927 520,293,204 11,868,767 7,905,013
Less Current portion (153,948,831) (126,617,166) (3,104,014) (4,040,775)
Net 380,553,096 393,676,038 8,764,753 3,864,238
Movement in liabilities under finance lease contracts are as follows :-
Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Beginning balance of the year 581,912,539 326,664,987 8,590,296 13,544,380
Increase for the year 170797022 355,118,993 9,655,701 -
Repayment for the year (165,618,170) (99,871,441) (5,193,919) (4,954,084)
Ending balance of the year 587,091,391 581,912,539 13,052,078 8,590,296

Future minimum lease payments required under the finance lease agreements were as follows:

Unit : Baht
Consolidated Separate
2016 2015 2016 2015

Less than 1 year

Liabilities under finance lease contracts 178,028,524 151,488,774 3,612,150 4,395,319
Less  Deferred interest (24,079,693) (24,871,608) (508,136) (354,544)
Net 153,948,831 126,617,166 3,104,014 4,040,775
More than 1 year but less than 5 years

Liabilities under finance lease contracts 409,062,866 430,423,765 9,439,928 4,194,977
Less  Deferred interest (28,509,770) (36,747,727) (675,175) (330,739)
Net 380,553,096 393,676,038 8,764,753 3,864,238
Total 534,501,927 520,293,204 11,868,767 7,905,013
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22. EMPLOYEE BENEFIT OBLIGATIONS

The Company and its subsidiaries adopted TAS 19 Employee Benefits which effect from January 1, 2011. The Compa-
ny and its subsidiaries choose to recognized past service cost with retained earnings balance as at January 1,
2011.

The Company and its subsidiaries operates postemployment benefit and pension based on the requirement of the Thai
Labor Protection Act B.E. 2541 to provide retirement benefits and other long term benefits to employees based

on pensionable remuneration and length of service.

Postemployment benefit obligation recognized as liability consist of :

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Employee benefit as at January 1, 6,195,642 8,505,062 1,048,560 1,816,354
Current service cost 1,276,554 4,513,251 217,991 2,497,456
Interest cost 239,402 233,529 59,654 87,860
Employee benefits paid during the year (196,638) (7,053,200) - (3,352,110)
Employee benefit as at December 31, 7,517,960 6,198,642 1,326,25 1,048,560
The expenses is recognized in the following line items in the profit or loss:
Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Profit or loss :
Cost of goods sold 594,431 476,710 - -
Selling expenses 281,538 240,127 15,364 14,155
Administrative expenses 159,661 2,790,763 43,120 2,231,884
Management's benefit expenses 480,326 1,239,180 219,161 339,277
Total 1,515,956 4,746,780 277,645 2,585,316

Remeasurement of defined benefit plan recognized in other comprehensive income are as follows :

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Included in retained earnings :
At January 1, 6,449,053 6,449,053 1,965,868 1,965,868
At December 31, 6,449,053 6,449,053 1,965,868 1,965,868
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EMPLOYEE BENEFIT OBLIGATIONS (Con’t)

Principal actuarial assumptions at the reporting date.-

Consolidated Separate

*  Discount rate (%) 3.53 - 4.71 4.71
Salary increase rate 5-742 7.42
Employee turnover rate 0-39 0-39

**  Mortality rate (%) 100 100
Normal Retirement Age (year) 60 60

* Reference from interest rate of long-term government bonds

**  Reference from TMO2008: Thai Mortality Ordinary Table of 2008

Amounts of defined benefit obligation for the current and previous four year are as follows.
Unit : Baht

Year Consolidated Separate
2016 7,517,900 1,326,205
2015 6,198,642 1,048,560
2014 8,505,062 1,816,354
2013 7,810,122 1,412,136
2012 10,706,471 2,396,602

23. SHARE CAPITAL

The Company

In 2015, the Company has paid share dividend at the rate of 40 existed shares per 1 share dividend right and the
price of warrant holder (TCJ - W1) which the new price of the right was Baht 9.5649 per share and the warrant
was 1 unit right per 1.0455 shares.

In 2016, the exercised warrants were 29,564 units price of the right was Baht 9.5649 per share and as at March 17,

2016, the remaining warrants has expired.
A Subsidiary

According to the Shareholders’ Annual General Meeting for year 2016 of Big Crane and Equipment Rental Co., Ltd held
on March 22, 2016, it resolved to increasing the capital from Baht 466.50 million to Baht 650 million by issuing
18.35 million common shares at par value of 10 baht such share will be offered to the existing shareholder in

proportionately to the number of share each holding at present.
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24, DIVIDEND PAYMENT

A Subsidiary

According to the Shareholders’ Annual General Meeting for year 2016 of Big Crane and Equipment Rental Co., Ltd held
on March 22, 2016, it resolved to pay dividend from retained earnings as of 2015 at the rate of Baht 3.9335 per

share. Total dividend amount paid was Baht 183.50 million together with Baht 9.175 million for legal reserve.

According to the Extraordinary General Meeting of Toyo millennium Co., Ltd. Held on December 21, 2015, it resolved to
pay dividend from net profit for the nine - month period ended September 30, 2015 at the rate of Baht 5 per

share. Total dividend amount paid was Baht 20 million together with Baht 1.56 million for legal reserve.

25. LEGAL RESERVE

Pursuant to Section 116 of the Public Limited Companies Act B.E.2535, the Company is required to set aside to
a statutory reserve of at least 5% of its net income after deducting accumulated deficit brought forward (if any),
until the reserve reaches 10% of the registered capital. The statutory reserve is not available for dividend distri-

bution respectively.

26. EARNING (LOSS) PER SHARE
26.1 Basic earning (loss) per share

Basic earning (loss) per share is calculated by dividing the net income (loss) for the period attributable to com-

mon shareholders in issue during the period as follows :-

Consolidated Separate
2016 2015 2016 2015
Net profit (loss) (Baht) (2,203,509) 49,926,715 181,252,118 (12,455,202)
Weighted average number of ordinary
shareholders (share) 87,753,074 86,875,041 87,753,074 86,875,041
Earning (loss) per share (basic)
(Baht per share) (0.03) 0.57 2.07 (0.14)
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26. EARNING (LOSS) PER SHARE (Con'’t)

26.2 Diluted earnings (loss) per share

The calculations of diluted earnings (loss) per share for the periods were based on the profit (loss) for the periods attributable
to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding during

the periods after adjusting for the effects of all dilutive potential ordinary shares as follows: (No warrants exercised)

Consolidated Separate
2016 2015 2016 2015

Net profit (loss) (Baht) - 49,926,715 - (12,455,202)
Weighted average number of ordinary

shareholders (share) - 86,875,041 - 86,875,041
Effect from exercised warrant (share) : TCJ - W1 - 1,976,744 - 1,976,744
Weighted average number of ordinary

shareholders (diluted) (share) - 88,851,785 - 88,851,785
Earning (loss) per share (diluted) (Baht) - 0.56 - (0.14)

The remaining warrants expired on December 31, 2016, there fore, the Company did not calculate the diluted earning per

share.

27. RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION

By virtue of the provision of Investment Promotion Acts B.E. 2520, a subsidiary has been granted curtain rights

and privileges for manufacture of construction material in stainless steel.

Number of
Products investment promotion Expired date
1. Stainless steel tube (Weld and inside bead) 1262/2543 December 15, 2011
2. Stainless steel tube 1427/2547 May 27, 2015
3. Stainless steel tube 1789/2554 June 30, 2024

Important rights and privileges granted include the following :

1.  Exemption of import duty and business tax for machinery and equipment that are approved by the Board of In-
vestment.
2. Exemption of corporate income tax derived from the profit of the promoted activities for a period of eight years
effective from the first sale generated. The subsidiary had the first sale generated on July 1, 2016.
2.1 Number of investment promotion 1262/2543 the Company had the first sales generated on December 16, 2003
2.2 Number of investment promotion 1427/2547 the Company had the first sales generated on May 28, 2007
2.3 Number of investment promotion 1789/2554 the Company had the first sales generated on July 1, 2016
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27. RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION (Con’t)

3. Exemption of import duty for raw materials and necessary supplies used in production process of exported

goods for the period stated in the certificate which due on May 6, 2018 and February 2, 2019 respectively.

4. Permission of deduction of investment in installation or construction of facilities at 25% in excess of its usual

depreciation.
5. Exemption from income tax on dividend of promotional investments through out the promoted period.

6. Reduction of the assessable income at the rate of 5% of the increased from export income from the
previous year for the period of 10 years effective from the first exportation (exclusive for direct export in-

come and indirect export income through other exporter).

In order to obtain rights and privileges for the investment the subsidiary has to comply with certain conditions stated

in the investment promotion certificate.

Results of a subsidiary's operations under promoted business are classified under promoted and non-

promoted business as follows:

Unit : Thousand Baht

December 31, 2016 December 31
Promoted Non-promoted Total Promoted Non-promoted Total
business business business
Revenues 52,159 421,968 474,127 186,985 277,581 464,566
Cost and expenses (51,145) (395,069) (446,214) (191,236) (272,567) (463,803)
Net profit (loss) for
the year 1,014 26,899 27,913 (4,251) 5,014 763

The classification of results of the Company's operations was applied with 2 bases as following:-

1. Costs and expenses identifiable to each category were directly charged to each of them.
2. Costs and expenses unidentifiable to each category were allocated to each of them based on the proportion

of their revenues.
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28. SEGMENT FINANCIAL INFORMATION

Operating segment information is reported in a manner consistent with the internal reports that are regularly re-
viewed by the chief operating decision maker in order to make decisions about the allocation of resources to the
segment and assess its performance. The chief operating decision maker has been identified as the Company’s

Board of Directors.

Segment information is presented in respect of the Company and its subsidiaries operating segments. The pri-
mary format, business segments, is based on the Company and its subsidiaries management and the internal

reporting structure provided to the chief operating decision maker.

Segment assets and revenues include items directly attributable to a segment as well as those that can be allo-

cated on a reasonable basis.

Business segments :

Segment 1 : Domestic and export sales of cranes, road rollers and tractors and equipment
Segment 2 : Rental and repair services of crane and trucks

Segment 3 : Manufacturing and distribution of stainless steel pipes

Segment 4 : Trading of stainless steel

Segment 5 : Installation work

Geographical segments:

Revenues and operating results of the geographic segments in the financial statements for the year ended De-
cember 31, 2016 and 2015 are mainly generated in Thailand. The geographical segment of foreign income is
accounting for not exceed 10% of total income, therefore, income and operating results information by geograph-

ical segment are not presented.

Revenue and results based on business segments in the consolidated financial statement were as follows :-

For the year ended December 31, 2016 (Unit : Million Baht)

Segment 1 Segment 2 Segment 3 Segment 4 Segment 5 Eliminate Total
Sales and service income 126.64 442.16 471.24 179.63 71.85 (77.35) 1,214.17
Gain from operations 40.57
Unallocated income 31.20
Finance cost (60.04)
Income tax (0.25)
Net profits for the segment 11.48
Profit (loss) attributable to non - controlling interests (13.68)
Net profit attributable to equity holders of the parent (2.20)
Property plant and equipment
As at December 31, 2016
Allocated 1,602.09 1,602.09
Unallocated 788.19 788.19
Total property plant and equipment 2,390.28 2,390.28
Total asset as at December 31, 2016 3,322.37
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28. SEGMENT FINANCIAL INFORMATION (Con'’t)

For the year ended December 31, 2015 (Unit : Million Baht)

Segment 1 Segment 2 Segment 3 Segment 4 Segment 5 Eliminate Total

Sales and service income 425.60 507.90 462.70 226.44 6.91 (135.46) 1,494.09
Gain from operations 97.83
Unallocated income 25.28
Finance cost (60.37)
Income tax (8.71)
Net profits for the segment 54.03

(0.37)

Profit (loss) attributable to non - controlling interests

Net profit attributable to equity holders of the parent 53.66

Property plant and equipment

As at December 31, 2015

Allocated 1,553.53 1,553.53
Unallocated 710.45 710.45

Total property plant and equipment 2,263.98 2,263.98

Total asset as at December 31, 2015 2,988.59

29. EXPENSES BY NATURE

Significant expenses classified by nature consist of.-

Unit : Baht
Consolidated Separate
2016 2015 2016 2015
Changes in inventories of finished goods 8,078,035 21,655,967 (17,834,513) 9,499,123
Purchase finished goods 328,658,405 626,071,835 313,599,371 579,603,290
Raw material and consumable used 283,795,196 301,495,809 904,052 504,748
Management benefit expenses 25,869,752 24 833,798 11,591,621 12,555,283
Employee expenses 218,325,323 220,190,387 23,102,632 38,697,598
Depreciation and amortization expense 159,298,854 126,920,251 8,767,852 9,076,932
Commission fees 12,07,884 10,943,059 541,456 1,439,954
Rental fees 34,990,245 30,506,211 4,147,372 5,167,360
Repair and maintenance 55,239,260 51,713,568 1,250,787 1,516,947
Sales promotion expenses 6,418,416 4,910,077 2,479,639 1,992,256
Finance cost 60,048,732 60,376,412 8,730,987 12,030,260
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FINANCIAL INSTRUMENT

The Company and its subsidiaries complied with the Thai Accounting Standard No.107 "Presentations and Dis-

closure of Financial Instruments" as a guidance to disclose about the financial instruments as follows:-
Accounting policies

The related accounting policies are disclosed in Note 4.21 to the financial statements.

Financial risk management

The Company and Its subsidiaries are exposed to normal business risks from changes in market interest rates
and currency exchange rates and from non - performance of contractual obligations by counterparties. The Com-

pany and its subsidiaries did not speculate or engage in the trading of any derivative financial instrument.
Credit risk

The Company and its subsidiaries are exposed to credit risk from non performance of contractual obligations by
counter parties resulting in a financial loss to the Company and its subsidiaries. To prevent the risk, the Compa-
ny and its subsidiaries have credits control and regularly review debtors’ financial status. The Company and its
subsidiaries do not expect significant losses from non performance contractual obligation as their customers are

diverse.

For the financial assets, the carrying amount of assets recorded in the statements of financial position, net of an

allowance for doubtful accounts, represents the Company's maximum exposure to credit risk.
Liquidity risk

Liquidity risk is the risk that the Company and its subsidiaries will be unable to liquidate its financial assets and/
or procure sufficient funds to discharge its obligation in a timely manner, resulting in the incurrence of a financial
loss. The Company and its subsidiaries has a policy to maintain liquidity risk which may occur. The Company
and its subsidiaries has sufficient credit lines to fund its operations that are provided by many commercial banks.

This mitigates the risk.
Interest rate risk

The Company and its subsidiaries' exposure to interest rate risk relates primarily to its deposits with financial
institutions, bank overdrafts and short - terms and long - term loans charged with interest and financial lease.
However, since interest rates of the majority of these financial assets and liabilities vary according to market
rates or are fixed and closed to market rates, the Company and its subsidiaries' management deemed their inter-
est risk at low level. The Company and its subsidiaries thus do not use derivative financial instruments to hedge

such risk.
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30. FINANCIAL INSTRUMENT (Con’t)

30.5 Interest rate risk (Con't)

The Company and its subsidiary had interest rate risk as follows:
Unit : Baht

Consolidated

Fixed interest rates Floating Non- Total Interest

Within 1-5 Over 5 interest interest rate

1 year years years rate bearing (% p.a.)
As at December 31, 2015
Financial assets
Cash and cash equivalents - - - 52,659,261 16,420,282 59,079,543  0.05 - 2.50
Temporary investment - - - 529,533 35,681,758 56,915,780 2.30
Trade accounts and others receivable - - - - 292,324,051 292,324,051 -
Cash at banks held on collateral - - - 13,637,514 - 13,637,514 1.15
Financial liabilities
Bank overdraft and short - term loans from MOR,MLR-
financial institutions - - - 249,228,923 - 249,228,923 2.50,3.75
Trade accounts and others payable - - - - 285,351,393 285,351,393 -
Discounted bills of exchange 160,000,000 - - - - 350,000,000 3.30 - 4.30
Assets payable - - - - 8,478,550 8,478,550 -
Long - term loans from financial
institutions - - - 50,139,480 - 50,139,480 MLR - 2.50
Liabilities under hire - purchase and
finance lease contracts 250,671,139 447,179,739 - - - 697,850,878 2.60 - 9.50

Unit : Baht

Consolidated

Fixed interest rates Floating Non- Total Interest

Within 1-5 Over interest interest rate

1 year years 5 years rate bearing (% p.a.)
As at December 31, 2015
Financial assets
Cash and cash equivalents - - - 31,862,867 612,932 32,475,799 0.10-2.60
Temporary investment - - - 523,812 35,681,758 36,205,570 2.30
Trade accounts and others receivable - - - 250,785,429 250,785,429 -
Cash at banks held on collateral - - 19,592,541 - 19,592,541 1.15-2.50
Financial liabilities
Bank overdraft and short - term loans from MOR
financial institutions - - 166,522,572 - 166,522,572 (7.37 , 4.00)
Trade accounts and others payable
160,000,000 - - - 172,879,562 172,879,562 -
Discounted bills of exchange - - - - - 160,000,000 3.25 - 3.65
Assets payable - - - - 2,837,061 2,837,061 -
Long - term loans from financial institutions - - 28,070,606 - 28,070,606 MLR - 2.50

Liabilities under hire - purchase and finance

lease contracts 255,509,956 555,875,112 - 811,385,068 2.60 - 9.50
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30. FINANCIAL INSTRUMENT (Con’t)

30.5 Interest rate risk (Con’t)

Unit : Baht
Separate
Fixed interest rates Floating Non- Total Interest
Within 1-5 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
As at December 31, 2016
Financial assets
Cash and cash equivalents - - - 36,901,132 22,651 36,923,783  0.05 - 2.50
Temporary investment - - - - 6,370,390 6,370,390 -
Trade accounts and others receivable - - - 152,600,068 152,600,068 -
Cash at banks held on collateral - - - 13,637,514 - 13,637,514 1.15
Long - term loans to subsidiary - - - 214,000,000 - 214,000,000 MLR -2.00
Financial liabilities
Bank overdraft and short - term - MORMLR-
loans from financial institutions _ _ 100,690,408 _ 100,690,408 250
Trade accounts and others payable - - - 129,948,270 129,948,270 -
Discounted bills of exchange 300,000,000 - - - - 300,000,000 3.30 - 3.33
Assets payable - - - - 200,970 200,970 -
Liabilities under hire - purchase
and finance lease contracts 3,290,544 9,447,563 - - - 12,738,107  4.63 - 6.92
Unit : Baht
Separate
Fixed interest rates Floating Non- Total Interest
Within 1-5 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
As at December 31, 2015
Financial assets
Cash and cash equivalents - - - 6,656,627 262,631 6,919,258 0.25 - 2.00
Temporary investment - - - 35,681,757 35,681,757 -
Trade accounts and others receivable - - - - 94,403,395 94,403,395 -
Cash at banks held on collateral - - - 19,592,541 - 19,592,541 1.15 - 2.50
Long - term loans to subsidiary 110,000,000 - 110,000,000 5.00 - 5.40
Financial liabilities - - - -
Bank overdraft and short - term - - - 28,743,120 - 28,743,120 MOR
loans from financial institutions (7.25 - 8.50)
Trade accounts and others payable - - - - 64,359,129 64,359,129 -
Discounted bills of exchange 160,000,000 - - - 160,000,000 3.25 - 3.65
Assets payable - - - 1,957,483 1,857,483 -
Liabilities under hire - purchase
and finance lease contracts 4,040,775 3,864,238 - - 7,905,013 5.415 - 8.050
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30. FINANCIAL INSTRUMENT (Con’t)
30.6 Currency risk

30.6.1 The Company purchased major machinery and Spare parts from foreign supplier with foreign currency. So
the Company has risk that incurred from fluctuation of foreign currencies from such transactions. The
Company has entered into the currency forward contract and the life of which is not more than 6 months
compatible to purchasing agreement. In addition, the Company had certain foreign assets and liabilities
which were not hedged foreign exchange risk. However, the Company’ management believe that they will

not against have any significant impact on the Company’ financial statements.

The Company and its subsidiaries had not significant assets and liabilities which were not hedged foreign

exchange risk as follows:-

Baht per unit of

Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2015
usb 147,506 809,723 - - 35.9233 33.89 - 36.25
EURO - 50,313 - - - 39.7995
Baht per unit of
Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2014
uUsD 547,798 2,860,476 - 1,954,091 32.8128 33.1132
EURO - 161,180 - 132,277 - 40.3552
YEN (100 YEN) - 84,500,000 - 84,500,000 - 0.2765

30.6.2 The Company and its subsidiaries had significant assets and liabilities which were not hedged against

Baht per unit of

Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2015
YEN (100 YEN) - 66,000,000 - 66,000,000 - 0.2999 - 0.3028
Baht per unit of
Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2014
usb - 1,809,931 - 1,312,286 - 32.83 - 33.22
EURO - 224,583 - 224,583 - 40.96
YEN (100 YEN) - 20,400,000 - 20,400,000 - 0.2993 - 0.2995

193

foreign exchange risk as follows:-



; " e
TClasia
T.C.J.Asia Public Company Limited

31. FAIR VALUE OF FINANCIAL INSTRUMENTS

31.1 The Company and its subsidiaries had the following assets and liabilities that were measured at fair value

using different levels of inputs as follows :-

Unit : Baht
Consolidated Separate
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
As at December 31, 2015
Financial assets measured at fair value
Temporary investment

Investment in de-

benture unit trust 35,681,757 - 35,681,757 - 35,681,757 - 35,681,757
Total liabilities 35,681,757 - 35,681,757 - 35,681,757 - 35,681,757

During the current year, there were no transfers within the fair value hierarchy.

31.2 Fair value hierarchy

In applying the above-mentioned valuation techniques, the Company and its subsidiaries endeavor to use
relevant observable inputs as much as possible. TFRS 13, Fair Value Measurement establishes a fair val-
ue hierarchy categorizing such inputs into three levels as follows :-

Level 1: Use of quoted market prices in an observable active market for such assets or liabilities
(unadjusted).

Level 2 : Use of other observable inputs for such assets or liabilities, whether directly or indirectly.

Level 3 : Use of unobservable inputs such as estimates of future cash flows.

32. CREDIT FACILITIES

The Company and its subsidiaries had credit facilities with commercial banks as follows.-

Unit : Baht
Consolidated Separate
2015 2014 2015 2014

Bank overdraft 40,000,000 20,000,000 20,000,000 10,000,000
Letter of credit and trust receipt 300,000,000 400,000,000 50,000,000 50,000,000
Packing of credit - 19,500,000 - -
Promissory note 30,000,000 55,000,000 - -
Factoring loan 10,000,000 40,000,000 - -
Long - term loan 38,324,000 90,000,000 - -
Issuance of letter of guarantee 10,532,541 32,351,324 8,932,541 30,751,324
Total credit facilities, letter of credit,

Trust receipt, promissory note and leasing 980,409,000 680,000,000 600,000,000 500,000,000
Forward Contract 1,130,000,000 861,300,000 500,000,000 500,000,000

Total

2,539,265,541

1,336,851,324

1,178,932,541

590,751,324

The abovementioned credit facilities were secured by the collateral as described in Note 19 to the financial

statements.
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The Company and its subsidiaries were in possession of commitments and contingent as follow :-

Commitments

33.1 The subsidiary had a future obligation in respect of service at contracts as follows:-

Unit : Baht

Consolidated

Separate

2015

2014

2015

2014

Financial advisory fee 2,600,000

33.2 The Company and its subsidiaries has entered into land and building rental agreements for their offices

and branch with the rental period 3 years. The future payment of rental and service fees are as follow :-

Unit : Baht
Consolidated Separate
2015 2014 2015 2014

Less than 1 year 7,197,300 15,888,233 3,991,740 3,432,000

More than 1 year but less than 5 years 13,218,555 20,772,610 10,109,275 10,996,520

More than 5 years 33,840,000 36,000,000 33,840,000 36,000,000

Total 54,255,855 72,660,843 47,941,015 50,428,520
33.3 As at December 31, 2015, the Company had future commitment in respect of construction agreement

amounting to Baht 14.86 million.

Contingent liabilities
33.4 The Company and its subsidiaries were contingently liable for letters of guarantee issued by banks to

certain government organizations, certain customers and a local company totaling Baht 40.93 million

(2014 : Baht 27.54 million) for the consolidated financial statement and totaling Baht 40.17 million

(2014 : Baht 25.90 million) for the separate financial statement.

33.5 The Company had been sued for an accident case and breach of agreement which was under the court

consideration for amounting to Baht 1.11 million in the separate financial statement.

34. CAPITAL MANAGEMENT

The primary objectives of the Company and subsidiaries' capital management are to maintain their ability to con-

tinue as a going concern and to maintain an appropriate capital structure.

As at December 31, 2015 and 2014, debt - to - equity ratio in the interim consolidated financial statements was

0.87 : 1 and 0.83 : 1 respectively and the separate financial statements was 0.26 :1.
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35. EVENTS AFTER REPORTING PERIOD

The Board of Directors of the subsidiary at a meeting No. 1/2016 held on February 29, 2015, has ap-

proved to propose to the Annual General Meeting of Shareholders as the following.-

To approved the dividend payment from retained earnings at Baht 3.9335 per share amounting to Baht

183.50 million and to appropriate legal reserve amounting to Baht 9.175 million.

To increase its authorized share capital from Baht 466.50 million to Baht 650.00 million by increase com-
mon shares from 46.65 million shares to 65.00 million shares at Baht 10 each to offer to the existing

shareholders in proportion to their shareholding in order to restructure sorce of fund.

36. APPROVAL OF FINANCIAL STATEMENTS

These financial statements have been approved by the Company's Board of Directors on February 29, 2016.
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