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“To Be Number 1 Integrated Service Provider in Construction and Logistic Equipment with

utmost Trust and Safety”

NWSND (Corporate Mission)
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Lloyd's
Register

1R

EC Certificate of Quality System Approval

In accordance with the requirements of the Pressure Equipment
Directive 2014/68/EU and the Pressure Equipment Regulations 1999,
UK Statutory Instrument 1999 No. 2001 as amended by S.1. 2002 No.

1267 and S.1. 2015 No. 399

This is to certify that the Quality Management System of:

Toyo Millennium Co., Ltd.
89 Moo 9, Mitraphab Rd., Khlang-dong, Pakchong Nakhon-
rachasima 30320 Thailand

Has been assessed against the requirements of Annex |, paragraph 4.3 of the Pressure
Equipment Directive 2014/68/EU, and Schedule 1, paragraph 4.3 of the Pressure
Equipment Regulations 1999 and conforms to the requirements for the products shown
below:

Manufacture of welded stainless steel pipes and tubes
Approval is subject to the continued maintenance of the quality system in accordance
with the requirements of the above Directive and Regulations, and continuing to comply
with the surveillance schedule. Products are as listed on the attached schedule.
Certificate No: 0038/PED/MUM/1310006/1
Original Approval 02 August 2013
Current Certificate: 21 September 2016

Certificate Expiry:

[
LRV Notified Body Number 0038 C
A ]&(‘«/ <<

Raj Kumar on b#ha\f of Lloyd's Register Verification

01 August 2019

and Wales. Regtere ffce: 71 Fenchurch Sret,London, EC3M 485, UK A
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Lloyd's
Register

EC Certificate of Quality System Approval
Certificate 0038/PED/MUM/1310006/1 Schedule

Toyo Millennium Co., Ltd.
89 Moo 9, Mitraphab Rd., Khlang-dong, Pakchong Nakhon-
rachasima 30320 Thailand

Products

['SPECIFICATION MATL. GRADES i Size
ASTM A249/A249M TP304/304L, TP316L ax diameter 101.6 mm, thickness 2.11 mm
ASTM A269 P304/304L, TP316L ax diameter 101.6 mm, thickness 2.11mm
ASTM A270/A270M P304/304L, TP316L jax diameter 101.6 mm, thickness 2.11 mm
DIN 11850 4404 lax diameter 104.0 mm , thickness 2.00 mm
Schedule Issue: 02

Date of Schedule Issue: 21 September 2016

Date of Expiry: 01 August 2019
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Cerlificate TH14/8268

The management system of

T.C.J. Asia Public Company Limited

304 Moo 9, Bangna-Trad KM 18 Rd., T Bangchalong,
ABangplee, Samulprakam 10540, Thailand

has been assessed and cerlifed as meeling therequiremens of

1SO 9001:2015

For he folowing activles

Trading of mobile crane, forklift, warehouse equipment,
stainless steel material, part and accessorles.

The provision of Assembly of Mobile crane.

‘The provision of Installation of stainless steel material.

‘This certificate is valid from 22 December 2017 unil 22 December 2020 and
remains valid subject to satisfactory surveillance audits.

Re certification audit due before 3 December 2020

Issue 2. Certified since 22 December 2011

Auhaised by

lipe 7

GS (Thalend) Linited
400 Nanglichee Road, Chingnonses, Yannaws, Bangk 10120, Thaland
465 (012678 18 13-43 (465 (0)2 678 06.20 . sgs.com
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Certificate TH14/8267

The managemont syetom of

Big Crane and Equipment Rentals
Co., Ltd.

3/4-5 Moo 9, Bangna-Trad KM 18 Rd., T.Bangchalong,
‘ABangplee, Samutprakarn 10540, Thailand

1SO 9001:2015

Forthe folwing actvles

Rental and ater sales services of mobile crane, forlift and
warehouse equipment.

“This certificate is valid from 22 December 2017 unfil 22 December 2020 and
remains valid subject to satisfactory surveillance audits.

Re certification audit due before 3 December 2020

Issue 2. Certified since 22 December 2011

Authoised by

A

563 (Tnaland) inted
100 Nanglinche Road, Chongnonses, Yannawa, Bangkok 10120, Thiend
466 (012678 18 13-43 1465 (0)2 678 06 20 . 5.com
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Cerlificate TH14/8266,02

The managementsystem of

T.C.J. Asia Public Company Limited

304 Moo 9, Bangnax-Trad KM 18 Rd., T.Bangchalong,
ABangplee, Samutprakarm 10540, Thaiand
[T P —

1SO 9001:2015

Forthe folowing acfvies

Trading of mobile crane, forklift, warehouse equipment,
stainless steel material, part and accessories.

The provision of Assembly of Mobile crane.

The provision of Installation of stainless steel material.

This cerificate is valid from 22 December 2017 until 22 December 2020 and
remains valid subject to satisfactory surveillance audits.

Re cerification audit due before 3 December 2020

Issue 2. Certified since 22 December 2011

Multiple certificates have been issued for this scope
‘The main certificate is numbered TH14/8266.00

Aulhorsed by

UKAS
MANAGEMENT
SYSTEMS

Rossmoro Busnoss Park_Ellsmore Port Chestite CHGS 3EN UK
441 (0]151 3506665 £+41 (0151 3606500 w05 com

1A 56 9001 2016 0117
Page 1ol 1
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Cerfificate TH14/8266.01

“Th management sysem of

Big Crane and Equipment Rentals
Co., Ltd.

304-5 Moo 9, Bangna-Trad KM 18 R., .Bangchalong,
ABangploe, Samulprakarm 10540, Thaitand

has boen assessod and coried as meeling (he oquirments of

1SO 9001:2015

For lhe folowing aclivtes

Rental and after sales services of mobile crane, forklift and
warehouse equipment.

This certificate is valid from 22 December 2017 until 22 December 2020 and
remains valid subject to satisfactory surveillance audits.

Re cerification audit due before 3 December 2020

Issue 2. Cerified since 22 Decernber 2011

Multiple certificates have been issued for this scope
‘The main certificate is numbered TH14/8266.00

Auorised by

0005

UKAS
MANAGEMENT
SYSTEMS

Rossmore Business Park_Ellesmere Port Cheshire CHES 3EN UK
44 (0)151 350.6666 {444 (0)151 3506800 w505 com

1AF $G3 9001 2015 0117
Page fof1
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12. Tayamsuiaray

03 a o

ayanamadulasasy uSEn A.5.a 018 $1ia (ewow) 3 D dounas

a o

a A = oY Aav 1
VIHN N.9.19.191%8 210A (UTTFY) LazuIbvndad
ammmgmzmsﬁu

a8 Tuh 31 SuNAN

2561 2560 2559
NUIUNY % DNUIUEY % UIU[Y %

aunsne

RunIndvauidam
RUAALAZIIEMIRIUNISUER 61,697,705  2.04% 64,700,612  2.08% 69,079,543 2.08%
FuaanusIn 55,933,850  1.85% 96,534,979  3.10% 56,915,780 1.71%
gﬂwﬁmsﬁ’maxgﬂwﬁmuﬁﬂuﬁu -qnB | 300,147,531]  9.91%| 263,969,235  8.47% 292,324,051 8.80%
s 185da 9 183 ey 1,499,188 0.05%| 15,154,789  0.49% 21,628,695 0.65%
NUILHINT 750,338]  0.02% 881,813  0.03% 3,704,961 0.11%
fumnaanao - qns 216,702,137 7.16%| 217,158,697  6.96% 337,715,853  10.16%
Rulsenunaau 14,641,606  0.48% 11,488,824  037% 9,078,096 0.27%
FunsndmmiSoudy 7,649,113]  0.25% 7,802,004  0.25% 10,807,584 0.33%
smaUNI YUY 659,021,468 21.76%| 677,690,953 21.73%| 801,254,563  24.12%

AunFndlainagiam
Jurhnsuasiaanmseanlsei 10,660,000  0.35% 10,660,000[  0.34% 13,637,514 0.41%
L’Suamulwé'ﬂ“n%'w fifloans 12,948,198 0.43% 4 0.00% - 0.00%
JuaanuszezeIou 6,000,0000  0.20%  6,000,0000  0.19% 6,000,000 0.18%
sunindilalalHlumssifinenn 2,377,317 0.08% 23773170 0.08% 2377317  0.07%
fiau e1msuazginsal - gns 2,241,041,296)  74.00%|2,325,519,021|  74.58%(2,390,282,299|  71.95%
Aunsndlitidnau - qns 2,326,696 0.08% 2,757,073  0.09% 3,324,660 0.10%
ANTMIH - gND 13,243,333 0.44% 14,136,667  0.45% 15,030,000 0.45%)
NNV - gND 14,247,106)  0.47% 14247,106)  0.46%| 14,247,106 0.43%)
mdu1dgniin o fidw 53,963,520  1.78%| 53,127,263  1.70%  72,290,596|  2.18%
FunsndlimpuSoudy 12,573,866  0.42% 11,497,935  037% 3,928,903 0.12%
sanaunindhivyudon 2,369,381,332]  78.24%|2,440,322,382|  78.27%|2,521,118,395|  75.88%
SWAUNITNE 3,028,402,800 100.00%)|3,118,013,335 100.00%]3,322,372,958 100.00%
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UIEN 1.7.19.101T8 91160 (NE171) LazuIENdas

JUUAAITINENTINN
o 3 31 Sunaw
2561 2560 2559
INREW | % | WINEH | % NWIBNW | %
wﬁ%uuaxdaumaaé’ﬁaﬁu
wi’:%umgunﬂu
L’Sul,ﬁnLﬁuﬂ'ry%ﬁmﬂ'mm:ﬁuﬁﬁm:gzégu 222,089,083 7.33%| 251,159,695 8.06%| 249,228,923 7.50%
L?ﬁ”’mﬁmiﬁﬂLLa:LﬁﬂﬂﬁﬁNuLﬁﬂugu 174,136,594 5.75% 151,523,765 4.86%| 285,486,193 8.59%
fanvasniauszureRasinuetn sz g lunited
Huhiuszezennanniunin 10,925,831 0.36%| 11,198,849  0.36%| 11,864,873 0.36%
WiEUINEY TN T 50,066,547| 1.65%| 45,442,944/ 1.46%| 96,722,308 2.91%
WHAUWINFYLTINIY 127,020,673 4.19%| 129,513,910, 4.15%| 153,948,831 4.63%
@f'sLmﬂL’Eumwa@ 4 0.00% -4 0.00%| 350,000,000 10.53%
Wwilenaunsng 4 0.00% 4 0.00%| 23,298,096 0.70%
mBduldfidyanadaing 69,307 0.00%| 3,604,320 0.12% 3,919,638 0.12%
UILRWREAIEUAN 7,221,062 0.24% 9,002,206 0.29%| 16,540,750,  0.50%)
UIUEWNAIAN 485,752 0.02% 3,055,124/ 0.10%| 4,848,990  0.15%
wﬁaummwaiu 17,624,398 0.58%| 18,660,504 0.60%| 12,904,341  0.39%
nwﬁ%wqm’ﬁfﬂua"u 609,639,247| 20.13%| 623,161,317 19.99%| 1,208,762,943 36.38%
%f':a%vla\imgwﬁﬂu
Hudduszozonnnaniunsdu - gnd 31,198,836 1.03%| 30,987,144 0.99% 38,274,607 1.15%
WiawaWETy TN Te - and 75,282,879 2.49% 90,687,281 2.91%| 66,626,643 2.01%
uiﬁumuﬁryrywmnm’iu - gnd 426,860,580 14.10%| 517,681,616 16.60%| 380,553,096 11.45%
wiauwm Bduldsemssanind 13,853,537| 0.46%| 7,801,886 0.25% 7,091,518 0.21%
Uszsnmmnitusnsunaysslomininam 17,122,696 0.57%| 14,593,701 0.47% 7,517,960 0.23%
%ﬁﬁuvlsjﬂuqm’dmuﬁu 11,361,155 0.38%| 10,954,767 0.35% 10,885,546 0.33%
saumitanlainaiion 575,679,683 19.01%| 672,706,395 21.57% 510,949,370 15.38%
sAMnTHaR 1,185,318,930| 39.14%|1,295,867,712| 41.56%| 1,719,712,313| 51.76%
daumaaé’ﬁaﬁ:ﬂ
nuaanziiian
nuaanziiow 1,383,880,380| 45.70%]| 1,535,807,430| 49.26%| 877,604,250 26.41%
nuﬁaamta:"ﬁﬁ:uﬁa 1,055,960,730| 34.87%| 1,035,258,110| 33.20%| 877,604,250 26.41%
FwAuya 84,140,539 2.78%| 84,140,539 2.70%| 84,140,539  2.53%
ilsszan - §13a900ngwane 33,061,000 1.09% 32,652,0000 1.05%| 23,572,000 0.71%
lsazan - s9lalddasss 340,553,060 11.25%| 349,744,341 11.22%| 329,204,133 9.91%
aﬁﬂi:nauﬁumaqdmmaagﬁaﬁu 50,734 0.00% 41 0.00% 1 0.00%
swdmaesuIEnlng) 1,513,766,063 49.99%|1,501,794,990 48.17%| 1,314,520,922 39.57%
mJehu"l,eﬁ”l,afu«?ivlajﬁéwmamuqu 329,317,807| 10.87%| 320,350,633 10.27%| 288,139,723| 8.67%
TINEIRVDINT DU 1,843,083,870| 60.86%|1,822,145,623| 58.44%) 1,602,660,645 48.24%
sawﬁ‘auuazémmmﬁﬁaﬁu 3,028,402,800100.00%)| 3,118,013,335/ 100.00%] 3,322,372,958 100.00%)
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2561 2560 2559
LI % IR % MBI %
ela
uldnnmsane 703,187,630 59.45%| 957,580,101 64.91%| 701,171,449 56.30%
ylddinnonuazsnusImn 435,096,096 36.79%| 408,825,832 27.71%| 441,162,271 35.42%
eldusmssumanians 30,622,815  2.59%| 78,325,426 5.31% 71,844,628 5.77%
soldan 13,883,0600 1.17%  30,563,537| 2.07%| 31,204,286 2.51%
swngla 1,182,789,601) 100.00%| 1,475,294,896/ 100.00%)| 1,245,382,634(100.00%)
Gunwuaza i
AU UL 583,751,825 49.35%| 776,832,737| 52.66%| 588,002,286 47.21%
AUNUALTIIDUNUATIOUTINN 315,860,233 26.70%| 319,661,026 21.67%| 353,072,225 28.35%
@Tm;uu‘%mﬁumma@@ﬁ 29,247,936|  2.47% 61,624,415  4.18%| 53,484,043 4.29%
dunulunisdadnin 42,663,563  3.61% 48,806,526 3.31%| 52,534,566 4.22%
flsdnslunmsuims 117,026,991  9.89%| 132,756,907|  9.00%| 126,512,142 10.16%
FUNUNINIIB 53,676,516  4.54%| 62,043,774 4.21% 60,048,732 4.82%
FINAUNHUAZAIZI Y 1,142,227,064 96.57%| 1,401,725,385 95.01%|1,233,653,994 99.06%
i ls@ianw)nawnBdnla 40,562,537 3.43%| 73,569,511 4.99%| 11,728,640 0.94%
el (@ldane) amSdule (7,284,334)  -0.62%  (8,181,139) -0.55% (252,042) -0.02%)
i ls@anwanddmsul 33,278,203  2.81% 65,388,372  4.43% 11,476,598 0.92%
fls (210Y)1) PMNMNSU TN UMIAINUARNATAFFAT
AtiamaasUsznune 4 0.00% (3,557,254) -0.24% 4 0.00%
s (21aN") ﬁﬂ“\‘i"lajLﬁ@m’zumnmnﬂﬁﬂuLLﬂadga@hmaa
L'Euaanulu%zi"ﬂw%'wﬁLﬁamwu-qwﬁmﬂmﬁﬁiu‘lﬁ 50,734  0.00% 4 0.00% 4 0.00%
ﬁ_q”[,s(mmnu) atasednsul 33,328,937 2.81% 61,831,118  4.19% 11,476,598 0.92%
n1ittﬁaﬁﬂ15(wﬁﬂn%)
ehw?’it,ﬂumaau%ﬁw‘l,mg 14,511,029 32,893,213 (2,203,509)
druiiduvassuldiFenlifémnaniugu 18,767,174 32,495,159 13,677,107
i lsansansull 33,278,203 65,388,372 11,473,598
ﬁ’ﬂs(m’mnu)@iaﬁufuﬁyugﬂu (UM:AW) 0.14 0.34 (0.03)
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USEM D& 19008 NHa QN tazusEmdas

JUnIzUATHEA

amiul augadud 31 Funau

(e : 1) 2561 2560 2559

zuAIuFaNININIINA NN

flsnpundiula 40,562,537 | 73,569,511 11,725,640

swmiliulsansznumls @anw aniduluaaiu @) NafnTTHAIELOY

RUAATU (318) 31NNINTTUALIUIIY
ﬂ"uﬁ‘ammmazﬁﬂa‘ﬁhaﬁﬂﬁ’fﬁ 138,954,365 | 137,189,642 | 148,169,844
Funswe Lisaan 604,177 588,687 -
dnsmsvuazdunind lifidau 893,334 893,333 1,530,672
AnTANIITdunT 360,000 360,000 360,000
Toudunindduaunuruazuing 51,683 - -
nAUTIENTAaLEN (12,977,129 - -
MuATin w fredang 8,041 - 6,313
A lFenais: lanfwinaundesniinau 2,584,795 2,978,658 1,515,956
ﬁﬂﬁﬂqig (5,831,756 - 9,292,058
wildadons Ty 5,591,041 9,523,907 -
AdUTENs RN aIdD: gy (93,237) (573,446) (463,570
NAUTIENINATIANUIINNITAAYaAIveIdUA A ED - - (188,282)
HAvVIAYUAINNIARYaRIvRITUA AN D 2,247,344 2,459,790 440,331
e §11s) inﬂmsaﬂudath?]ﬁs3mmﬁuamm‘f”ms1'31"'15’4L11J'Lﬁﬂ%uﬁq (404,318) (620,667) 195,308
wanu (i1ls) inﬂmiﬁmﬁwaﬁuaﬂgm‘fl’amn (961,874) (32,683) (900,298)
AU @11y Nndasuanasuiidabinaiuaie (242,319)]  (1,068,406) (382,617)
Ay (19 Nnmsimiedunindans (7,057,381)|  (10,978,170)| (12,821,888)
WANUIIANIART BT UNINdD 123 58,687 43,425 5,203
Touduningdlualsne - - 11,695
wanu (f1ls) 3nms SmhsAunindenauau (1,784,092) (4,737,555) (917,376)
AU @119) MnFunindsenduinda Tey (1,977495)  (1,912,158)|  (1,511,603)
swmsﬂ%’uﬂgasleﬁua:fiﬂ%’ihaﬁ'u - - 41,898
aantio3y (430,480) (517,723) -
AvAIaTIe 82,586,623 | 29,286,702 | 58,433,089
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= o o £ Ao o o
mslasuudadluduniwduazniguantivau

242742546 | 236,452,847 | 214542873
b= o o= = 5‘;
fAunindauiuauanas Q-
Ey E P
anninIA@zanninuGsudy (21,037,683)| 14,558,017 | (45,668,301
MUz 131,476 2,823,148 (1,866,044)
fudnaniae (1,790,785)| 118,097,366 |  (72,445,686)
se1dnds lu1dGendy 13,655,601 6,473,905 |  (19,481,256)
RuilszAunau (3,152,782)|  (2.410,728)]  (3.640,744)
dunindryuiaudu 152,868 2,621,189 (3,774,523)
gunind mudaudu (1,003,649)|  (7,544,876) (437,662)
s o oa = &
HHAUA UL (BRa9):-
=y 4 a4
AmansA ez @ mivyudauau 32,989,366 | (157,946,060)| 110,774,909
dwilahauning - - 20,341,335
Ruivaramhadud (1,781,144)|  (1,793,866)| 14,471,568
Ruivalamiaa (2,569,372  (7,538,544) 467,554
Ao . e
Uszanumsniaudmiunailss Tavdwinau (55,800) (349,484) (196,638)
= 4
vlFunyuGsudy 581,389 6,389,429 3,387,003
Ci‘ﬂ! 1 =% ﬂl‘
viau liviudeudu 1,027,055 69,220 1,670,164
Guaaldanan AF1w fanssuduiiuau 250,889,086 | 209,901,563 | 218,144,552
fu @) midulaliayaaa (5,696,959)| 13,069,904 | (22,911,074)
=y =) = = = - -
FAuaagnsloanan AFAw fanssuduiiva 254,192,127 | 222971467 | 195233478
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= o

YSHN 11.9.19.001%8 N (HHI1¥Y) vazusSHndo

JunszuFEUan

s

1501 FugaTui 31 funau

e

=

132 AUNUNYINTZEZ81I21NTVUAIT NN

&=,

FUAASUINNBVIBFUNTNID TN A LAY

(11,954,163)

(11,865,287)

(ViHe : 1) 2561 2560 2559
ASZUANHAAINNANTIA N
Qurhasmasiaanszanlizfuanas - 2,977,514 5,955,028
3o ﬁuamu%’qmn (55,000,000)| (225,000,000)| (165,005,720)
AUAATUINNITIN ﬁmﬁuamu%’qmn 95,961,874 | 186,229,959 | 145,000,000
Foriuas qulmﬁ'nw%’w Sifiarns (12,500,000) - -
Fodunindans (69,572,557)|  (64,944,002)| (243,964,524)
Fuaasuanmidmhedunindaids 37,285,910 | 107,830,919 33,953,065
FomumindhaiTidadu (173,300) (21,100) (58,600)
Suaaniis 430,480 517,723 -
Ruaagnslainain A¥li) famsasu (3.568,093) 7.591,013 | (224,120,751)
ASUTFTUTADINNANTTUIAR TN
fmﬁmﬁuﬂ’nﬁﬁummmzﬁur:ﬁmzﬂzé‘wf'mﬁm%u (anad) (29,070,613) 2,913,834 82,651,354
fuaniduvioandisiy (anag) - (350,000,000)| 190,000,000
FuRngguszezeInINda iU 11,892,837 3.911,800 | 39,934,200

(17,865,326)

65,326,495 | 298,778,263 98,942,000
Fr3zuniiaun mﬁ'mumujw'fﬁa (57,310,392)| (113,611,372) (128,612,253)
FrazAuniaun WHAYYWFINTEY (157,319,098)| (167,779,883) (126,604,524)
FuAMu mmﬂ%ﬁﬂ%ﬁ?aﬁu - 940 282,777
FuRuAfuENY - 157,652,920 -
Neuiluna (12,390,690) - (9,800,000)
Sreaamil (62,801,317)|  (54,942,626)|  (63,437,211)

Ruaagnilfnain A¥lihy famsdanitu (253,626,941) (234941411)| 65491017

Guaauaznemsfisushiuaaniuay (anas) (3,002,907)|  (4378,931)| 36,603,744

SuaauazsiemsfioumiGuan s Tuauil 64,700,612 69,079,543 32,475,799

Auaauaznemsfoushtura o Hial 61,697,705 64,700,612 69,079,543
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2 s

= Ao o
UVTHN N.4.10.191%8 1NA (HH1TH)

AT IUNINIU
(¥i28 : 1IN) 2561 2560 2559
9ATAIUTMNAADI
(Liquidity Ratio)
BAT1AIURUNUNIUOEY (1111) 1.08 1.09 0.66
awmﬂémuﬁmwmﬂ'awa\gmga 1) 0.69 0.68 0.35
BRI IUANMNAADIATZUALRUAA (1N1) 0.42 0.28 0.20
9013 1?:"fauwaguﬁauqﬂwﬁma M (139) 4.17 5.19 447
sroznanduMRas (31) 87.51 70.27 84.63
8AsIEIUNUOEUAUA A AD (ﬂﬁé:ﬂ) 428 4.14 327
S2gzNAEAURIREY (510) 85.24 88.16 111.71
o013 15’?14%3414!3814!'51%%711‘5 &1 @59) 7.94 534 431
sroznAEIMIRES (u) 45.99 68.32 84.08
339513UaA (A1) 126.77 19.84 27.63

5&1‘51?'{"3H!!ﬁﬂﬂﬂ’&"INﬁ"IN"I‘EElleﬂ"I‘Eﬁ"Iﬁﬂ‘E

(Profitability Ratio)

a5 lsvudy %) 20.54 19.84 18.09
B3 18U 159INMIA TN (%) 6.87 9.19 5.76
8a31M l3gms (%) 281 223 -0.18
9ATIABULNUHTDNU (%) 0.96 2.34 -0.17

L7 T =T o =y
f’]ﬂ‘51ﬁ']ullﬁﬂQﬂﬁxﬁﬂﬁﬂ11ﬂuﬂ1‘iﬂ1!uu~nu
(Efficiency Ratio)

ar = ar  d
DEATIHAADULUNUIMNAUNTNY (c}o) 1.08 421 227

a“'m1%3414%@%14115’1\15(&11) 0.39 0.46 0.39

@ T =) o =Y
?]Fl‘i1’s’ﬂuﬁlﬂ‘i"lx‘l’miﬂ‘].l"lﬁl‘l’ndﬂ"l‘i!du

(Financial Policy Ratio)

ar 1 t:{q 1 1 T @ 1 o o 1
9AT1AIUHUAUADTINVBIHDOHU-AIUVDIUTEN (1M 0.64 0.71 1.07
983 1M 3N UTUME (%) 0.00 0.66 0.00
9 T 9
Yoyanau

u L]

mlsgniaenu (%) 0.14 0.34 -0.03
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13. NAIIZHRAAIaDUNBYDIANEIANT
Management Discussion and Analysis: MD&A
13.1 MNIINHANTITANHIIH

1 2561 A MwnaaIegianefidsegluniizszaediatisdaiiiasann O 2560 TuMIaINAIE
wssgiavwnalwgjagvanigawin annglsduasdiufiuiudilutionas saudasonsludszinaiulu 0 2561

ndvaglunzazaedidaiiiasnsannid missmuissilasaieiuudunIauaNIREITaINaTgiaNuit

U386 PAABEINANIENUNINUATILAZN DY AanIdLiugsNazeiuTem 71.5.19.1018 $11a (Un1TW)

a Il & a { 4 Q/ 1 v a v 1 a a e 4 v
uwazUIEndey Slsznaugsfiaifvafiasnugamnnywnaains uaznsaimu lasfudlundursfanfanuaeilan: nls
lunsreailsanuy, mmdaniasianiasld nianwnasinafiansanuds iludu uaz ndugInaaiesdng

uazlian) ﬁgﬂm:‘nﬂ@ BATNIIMNMITERINIIIN W wazmsloinsadanslumsnaains

wiidn Tull 2561 & Sgunaldoyi@unaiminszgunisasnwassgindisg sanunaslasins lasaniz
v ﬂ‘y v [ 1 1 v A v
lavsasaiupuduasmansalng 1iu lassnsa g uazlasimssn i udu Feazaannnszdunis

amummaﬂmuﬂﬁum WA RHE wlaad 2561 Lilud i

Tud 2561 AW u%ﬂ'ﬂﬂ'\‘lmxjdLﬁulum'sﬂ%'ué'wﬂmﬂelu WATANBUENBIANT a7y nsUsulaTeaig
maluaadns, mydarhlassmsuimsnudnagns W aLANY52ENT NN waziwnmswauwiyenains
mulu , mydarunugifia uazuauwniiaaia Wunisdiunagns wazanunwsonlunistuadennisuinisoule
aUAa ﬂgdﬁa'mmiﬂi:l,ﬁul,l,uﬂﬁwqma’mﬂimn’liﬁaﬁﬂﬂumaz-3 Pan9niin ﬁa:mmﬂﬁ’;mnn’ﬁagﬁmmams

mMa33 Nonwanaulasimidsgaananwion g MlvuTsndesdiudutanmssasiumasoodlnunia
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1,185,318,930 1,295,867,712 240,256,415 275,169,746
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10 v bt 2561

10 v 1uil 2560 1,383,880,380

10 v bt 2561
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1,383,880,380

1,535,807,430

10 v 1uil 2560 1,055,960,730
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84,140,539

33,061,000
340,553,060
50,734

1,035,258,110
84,140,539

32,652,000
349,744,341

1,055,960,730
84,140,539

33,061,000
240,494,673
50,734

1,035,258,110
84,140,539

32,652,000
256,924,912

1,513,766,063
329,317,807

1,501,794,990
320,350,633
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1,408,975,561

1,843,083,870
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1,413,707,676

1,408,975,561

3,028,402,800
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WANELAG 1 2561 1 2560 1 2561 1 2560
NITUARUEAIINNINIINANTILIN
fls @nanu) dewmiuld 40,562,537 73,569,511 6,375,537 10,363,692
MumUiunsznuils anw) gniidu
WBURATU (318) NNINTINE LAWY
Gi']l,éa&l‘i’lﬂﬁ 14 LAY 15 138,954,365 137,189,642 5,285,263 8,370,792
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NI 17 893,334 893,333 893,334 893,333
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mMEYNAn fpaaing 8,041 - - -
fldinsnalszlarintnnunataanaini 25 2,584,795 2,978,658 642,538 1,060,287
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fls (219N)W) nnmMsdinauteunsaouudaslu
FUNSWELE A AU AN 242,742,546 236,452,847 (8,955,482) 28,688,282
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AUIE VN
JUNMINUIIN JUMIEHRNIZNANTT
WULLAG I 2561 1 2560 1 2561 T 2560
(29,070,613) 2,913,834 (41,833,224) 105,919,368
- (350,000,000) - (300,000,000)
22 11,892,837 3,911,800 - -
22 (11,954,163)  (11,865,287) - -
- - - 30,000,000
. ) - (30,000,000)
15 65,326,495 298,778,263 - -
23 (57,310,392) (113,611,372) (220,296) (220,295)
24 (157,319,098)  (167,779,883) (3,296,367)  (3,612,176)
- 940 - 940
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27 20,702,620 - 20,702,620 -
8 LAY 12 384,780 - 384,780 -
5.2 - - 26,860,000 -
24 8,825,508 - - -
923,524,041 894,676,549 625,845,609 696,083,301

78



TEIssis

T.C.J.Asia Public Company Limited

UIEN 1. B. 19. 18138 I1NA (WR1BH) LazuITEN oy

WN’]EILWQﬂizﬂaiJO‘.IJﬂ"ISL?‘)%

d 13Ul Fngaini 31 5uIAN 2561

21

79

Bayarnall

U3ENY sanziisuilaIgn W uuSENUMITHIING AN IENTUYDAUTENNAITUINNG W.A. 2535 AU
ATENTIWBTY L HaIUN 7 Juaw 2538 USHNY iuuSensansiowluasananninguislszinaling lag
duiupsnavan §9 TURLINMINLATBITNINARUNNLTYN 1TU TOUNIALGBST 308N INYA UAZIDLATY HINATL

qiﬁﬁlmiﬁaaﬁ”wLm:qﬁtﬁams‘num PRSI AU L LHULARN LLa:qiﬁa%’ummr‘iaaﬁ”ﬂa

finnulnguesnizng atagiasi 3/4 Wy o nuULNIWI-aA NA. 18 druauIland SunauINE 39nia

mal'ﬂiﬂ‘ﬂﬂﬁ

u%is“mﬂaﬂﬂi:ﬂauqiﬁﬁmé'ﬂmwmﬂm@ﬂizﬂamun’rﬁwﬁa 2.2

O INIT9ATINIUNITH

NN IIAYINIUMIS T

a & e o & a ) o v o & A
sumsiui e naungrangidunislng sumsiuatunmssngeladarirduiNenuszainvad
N
a4

a A 4o o
d‘lJﬂ’]iLG%Y]vLﬁJﬂuLﬂﬂﬂUﬂ’]H’]vLﬂEI

swnmadunusssiumadwanziams ldearhdumunaspunsnsaunenaiusasdsanelnaneld
wizn Ty gansind w.e. 2543 Gmansanuisnasumaiydfeenmoldwsenaiygaindwinyd
W.4. 2547 TIEIMIGenuazuwl fiananstydileneldlessnindwind uasaataimuazas
AZNIINNIRINURANNIWG LAz AaIaRaNNINEI1a8n139ariuaziEwa B9unIImsiunsle

WENTUYYANSNNINGTUAZANIARANNINE W.¢1. 2535

IWMITUTIWUIHTMTTWEWIEAINMT hisuaauinuyinimualuanasgunsdyd adun 1 (Wil
2560) 1389 “MINUAUDILNIIW uazugasTonIIamdaiinueludsznmeansuwauizsfionisdi (3a
‘fmuamenstefidafiluiunisdu (@Uuf 2) we. 2559” a4ufl 11 qanan 2559 aanatualy
o am @ A Yo o o o @ o a a o o o & '
Wz TURanTId w.a. 2543 TalinaldIAUEIRILNMITATILNMTIUDDILTENUITUIING AdudTaL
v ada A o o A @
szoz Uy InEulunsanasiui 1 annan 2560 Wudwly

a a a 1 a | a lé [ a iﬂl o a
JUMTIUIINLRSIUNTIWANIZNAINT WRAIRUILLIUATIDWLIULIN mLﬂuaqawuﬂiﬂumimLuumu
PYIVIENY WazUI BN oY Lm:ﬁmiﬂ@Lmﬂu%mslm@!ﬂi:ﬂamumiﬁmﬁalﬁua@aLflu%é'ﬂmﬂ gnNLIuNL

= oA
izqmuamd at



TEIasis

T.C.J.Asia Public Company Limited

LW IHNTIAYINIUNI T (61D)

BANNITIAYINIUNTLIUITIN

Aa o a A

a ¥ v o tg/ a o a a o [l
JUNITLIBIING VL@]'%@W]’]"II%I@]EIT)MGUT]’]?LO%“DQG‘U?E"Y] 1.5.19. 1819y 31na (VR1TH) LazUIENE DY

sadelud
2AINT0LRZVAINTT
flariulanyIvny SovazasiunIngn Sovazasmelan
PIMIATILAEMISaN ywagludunindu yweglungldaw
1 2561 2560 2561 1 2560 1 2561 1 2560
USEN Dniasu uaud se3Uiiud 99.99 99.99 57 59 38 29
SUNAF 31N
USun laly Sawuiion 4na 51 51 29 27 39 37

USENLay B89 ﬁfﬂmﬁﬁﬂéjuu%ﬁ'ﬂi’jéﬁmﬁllumimuqmﬂﬂmUm'iﬁmm:m'i@mﬁmm wazlaonaly

'
v A

v ' a o a a 3 lé A
LLmrre;umwmzﬁa%uwﬁawwaﬂLﬁmmﬂmwm%m

q

1A o

sumaduvassTEndasldagnihunmvlundadeumaiunulassuaud iunuisnngdsunaaiugu

@T@ndﬂ'swﬁﬁuﬁﬂﬁmuqmﬁuqmd

ﬂa;uu'%ﬁ'ﬂmuquﬁamnﬁanajuu’%ﬁ'wﬁmﬂﬂ@%’u%?aﬁﬁﬂﬁwammJLmuﬁmmsmﬂmilﬁmﬁaaﬁuQ"L@T%‘u
ﬂ'ﬁamuua:ﬁﬂ'swmmmﬁ’ﬂ,ﬁlﬁ@Nani:‘ﬂmiawamaumennmﬂ%é'lmamﬁa@lﬁ%’umimuqu luns
ﬂi:Lﬁu'hmjuu%ﬁ'ﬂﬁmsmuquﬁamﬁuﬁa"ﬁi mjwu%ﬁ'wﬁmsmﬁumsﬁa%iLLa:waﬂi:ﬂmwnﬁﬂﬂumi
aaﬂLﬁmﬁLﬂuvliJvl@Tﬁmjuu%ﬁwmmml%ﬁ‘ﬂ%ﬂ%aLLﬂmamw@mm‘smfuluﬁa@u”mauﬁ\‘li?‘n%slumsaamﬁmﬁ
Lﬂu"lﬂvlﬁﬁfiqﬁam'iﬁuﬁaagﬁm

Sufidafiams fo 'S'u"?'ié"m'lﬂumsmuquu"lﬁgﬂiauvlﬂﬁaﬁﬁﬁa msﬁwmfuﬁsﬁaﬁam‘ma:mﬁ:y‘Lﬁmﬁ'u
ﬂﬂiIauéwuﬂaﬂaquaﬂﬂﬂw switoly ﬁ'\aSﬂI:J']Wﬁ{l@i’aﬂ“ﬁ@}aUﬁﬁﬁ]m‘ﬁml,ﬁmim

v
1A o

Lfiaﬁﬂ’ligrylﬁméwmaﬂwqw nguuIEnaananIuniwiuazniiulunivnden suldiFndlifsmn
muQ&lLLa:ﬁ'suﬂi:nauﬁulud’mmaaQ’ﬁa»j"uﬁﬁmﬁaan”uu'%ﬁ’wm’azﬂfu r‘i’f'Lw%ammnuﬁLﬁwfumrmﬁ
guiFudnamunuluuiingesiuiluinlmienenu dwmldiduluusdndenidundsnaniesgliiayad
CRHERLRHIE Rt fuﬁg@,lﬁyéwmamqu wazdatszinniduasnududuaiuanitauldidoniadu

a a a 4 J [ s a a i '
aumwﬁmdmiwwﬂamﬂ Tuﬂ%ﬂﬂit@ﬂ‘ﬂﬂdE]‘YIITWﬂﬁﬂGL%a'E]E]EJ

80



TEIssis

T.C.J.Asia Public Company Limited

22

23

81

LN LN IIATIIUNITIIN (A1)
WANNIIIAVNILNTITUIIN (6id)

duldidofluidmnenugu fe susesinlwienanuuaziunindgnivesuisndassuiidusinld
FonlldduasTinlng dmlddenligsuanuauusaadunenisusndremalusuilsaaenu
i unzuaaslumuzesdaslsuuansgumaiusin lasusasugndamnansduvesyfievuiuzes
USunlngl o fuﬁéaqiﬁa nguuigniayasamlafilidémanuauausandnlddeluiuning

qw%ﬂﬁmmnﬂgn%a

wamﬂnumﬂmimﬁmmmmé‘@d’mmiﬁaﬁﬂuﬁ%ﬁwsiasj unadareningiusInuauFasIus0 TN
ﬂ'aﬂﬁl,ﬂﬁﬂuLLﬂauﬁugammuﬂ'@%m a9uSHNtion 99 Lﬁ@mﬂmnﬂﬁlzJuLLﬂmé’@daum‘samﬂuu’?ﬁ'ﬂﬂazJ
laswamanuainana lauaaslwinuaasgiuzmaiunaldsiu aa;\Tﬁaﬁuua:ﬁm‘immmLfiaﬁmimmﬁu
amusl,uu%ﬁmiamfu

o Aa

ﬂa};aJu?ﬁ'ﬂu”uﬁﬂﬂ'm%éwmumﬁamq‘im A¥uATTe uniinluntdniduwn1sT yp3nam Eliéfﬂ’ﬁﬂ’.lllﬂu
a

o

o

o a . o AL > oA a d v
W@t Aanuie ‘uﬂ mgam ™ IWNTo I@U?@]ﬁ]?ﬂﬂaﬂ’]q@ﬁiill“ﬂﬂ@ﬁ(i@a‘ﬂLLVI%ﬁI@%I‘Vi"ﬁGTJ&IﬁGﬂ’]i
v &

ﬂmamuqﬂuagﬂeﬁa wnenuyafans (Uad1gATITN) 2a9FUNIN ﬁﬁizqvlﬁﬁ

o o, ' v A A a
JuFiwusuldidon il
A o ' o A& °

AU R ARUATUNITINANAAT Db JUNDD ﬂ'l"l,ia'mﬂ'lssﬁaslm'lm@‘hﬂ'jﬁgamqaﬁisu%’ué‘luﬁﬂsﬁa

U

o

mmnuﬁuﬁ

. A 9

a a \ : O - Y o eda 4. a o a
fanauununlanlilinudlfiefdielianusunuindegiaunisrvgsienuald Sruiuiu
aanaazgniviluilimiannanu

a a o 1 Q/ o J a o dl a 1 = Qs Q- a e [l
sumsuvasuiundas JavhiulasdiunluiumsSuwaudsinunuuiuenlng
2AAIANNIERINUTENY  wazuTEMLay 18NIAIERINNUNTRIEMAYVILIENY uazuIEnday
Mnmautydresiuamulunisndeslusumaiuvessivny Audiuvesdieuresuisndesldaaaan
INIUMIIUTINUE?

RANNITIANILNITLIULRNIZNINT

a e U Qs o a a § ' & a a o ] a
UIWNY Vl,mmmumiwum‘ww:ﬂ%n’mﬁaﬂiﬂwﬁmammsm: Gmu,amwuamu’tuummaﬂmmﬁ'ﬁm

nw‘”ﬂmlﬂaﬂ']iﬁaym



TEIasis

T.C.J.Asia Public Company Limited

3. NAIFIRANIINYIIHNINTER N

3.1 maUJudemuunasgrumavydlnaisnineg

o A

Tuszninefdagiu uieny wszuTendes laUfuaruanasgiunstnyd nasgwnmInenunimads midana

()

' @
=

AU It E uszmIfanuunaiunInsnunemads NUiudylndlasanindwdydy ab

NIAIPIUNIVYT
Aty 1 Uy 2560) mmhiauasumIdn
aUun 2 (USud5d 2560) Audnnavae

AUUN 7 (U3U139 2560) IUNTTURLINED

atfufi 8 (U3u1y9 2560) wlovnemainyd madasuudassznmnamatyfuastafianaia
atiuf 10 (D134 2560) 1WAMIINENAITOUTZHZIATIEN

auun 11 (U3 2560) syanfeats

auun 12 (Uiuiss 2560) miEuld

At 16 (USDU9 2560) Naw 81ms wazgunsal

atfufl 17 (U50Y39 2560) AT

At 18 (USDU59 2560) 3ele

At 19 (USDU 2560) wadselgafvoanines

atiuf 20 (3u1l39 2560) miﬂ‘rg%ﬁmﬁ”uL’Euqwgumn%’gmal,l,a:ﬂ'mﬂ@LNﬂ“ﬁagaLﬁmﬁummmm%ﬁamn%‘gma
At 21 (ﬂ%’uﬂ‘ga 2560) HanIznUaINMIUasnulasnassaruandfewiuanaslssne
aUUN 23 (Uuse 2560) dununsrda

aLUN 24 (U134 2560) ﬂ’]’iLﬂ(ﬂLNU“ITHHNLﬁiEJ’JﬁUHﬂﬂa%%aﬁ%ﬂ’ﬁ‘ﬁLﬁﬂ’)“ﬁmﬁu

aLUN 26 (U134 2560) miﬂ'ty%ua:mﬁ']mmimm'ﬁwaﬂiﬂﬂ‘*ﬁﬁl,ﬁaaaﬂmmm

Al 27 (USUU 2560) sumsduiamziants

atiufl 28 (UsuLlye 2560) L’Euamﬂuu’%ﬁ'ﬂimLLa:mis";mT'l

atufl 20 (UuLl39 2560) msimmumamsﬁﬂuamwLﬂiﬁgﬁﬁ]ﬁL’SuLWaEmm

Al 33 (USu139 2560) r‘i'lvl,i@iaﬁu

atufl 34 (U%"uﬂ@a 2560) NITYITWNWNIIRWIZHINNG

atiuf 36 (U3u134 2560) MdasewaIfunIng

atufl 37 (UsuLye 2560) Uszanmmniiau nilaufionaifiedu wasduningfionafiadn
alufi 38 (U3u134 2560) Funiwdlifidian

atiufi 40 (J3u1l39 2560) aé"om?m%’wﬂﬁammmu

atufl 41 (U3u1l39 2560) LNHAINTIN

VIATTIUNMITILINUNINTIU
atuf 2 (UTuilye 2560) msdnalasldiwdwnmed
o A o a
auuN 3 (Usudye 2560) MIINgINg
aUUN 4 (J3u1ly9 2560) FyanUsEAnAY
aUuf 5 (UTuiye 2560) Runiwd linyuwisuniialiiNamnouaznisduiinnunonidn
alun 6 (‘U%’uﬂgd 2560) NITEITIAUAZNIUILLAUATUARININEINIUS

82



TEIssis

T.C.J.Asia Public Company Limited

3. NAIFIKAIINBIIWNINTREW KA (da)
3.1 madfji@auunasgunstndlndsznineg (de)

VIAITIUNTTIBIUNINGTY (¢18)
atiuf 8 (U139 2560) dmauddnn
atiuf 10 (U3uig9 2560) sumMIIUTIN
AN 11 (U3u1lg9 2560) MITIWMIN
atuf 12 (U3u1lg9 2560) mnﬂ@LNU‘?TagaLﬁmn”umu"L@TLﬁﬂluﬁamiﬁu

AN 13 (U309 2560) MIIAYAANLATIIN

MIAANNNAIFIUNIUYT
atiuf 10 (J3u1l39 2560) ANuTILIRADNITLA - nadift lifenaifisntasatnaamzianzasiu
NAINTINGL AW
avufl 15 (U3u1l5s 2560) AaTIELRWY - ﬁagﬂaﬁlﬁuﬁﬁrﬁ’]
Al 25 (UTu139 2560) mBIule - msmﬁﬁmmmamumwmamﬁmaaﬁamw%a;‘Tﬁaﬁu
AUl 27 (w139 2560) ﬂ'mh?:LﬁmﬁaméTiyrg'n‘ﬁﬂﬁﬁwi‘fumugﬂLmungvﬁmﬂ
Al 29 (3153 2560) Madawstayavasisanassulmuuing
AU 31 (w139 2560) 51916 - SwnsuanidswAsanuusmslason
Al 32 (UTu139 2560) Funiwedhidenau - dunwiuled

MIAANNNN AIZIBNIIN H9IUN NI U

£
o

@ o a Aa da & & Aa da ) 2 @
(UUN 1 1]31]1]?‘\‘] 2560 ﬂ']iLﬂﬂUuLLlJﬂﬂluﬁuau'ﬂLﬂ@“llu"ﬂ']ﬂﬂ']iiﬂﬂﬂu ﬂ']i'l&imzuﬂzﬁuﬁu'ﬂw NBIWSARNLARINY

USuilye 2560) matsmfinidaanaslsznandsdyginniela

'1_]%"11‘1]?\‘1 2560 ﬁﬂ%lumﬂ@ﬁﬁummamumﬁanau ﬂ’ﬁyimzLLﬂxﬂ’]’iﬂﬁJﬂ‘Edﬁﬂ’]WLL’J@]&E]&I

o A

(
(
(
( miﬂ%’uﬂ@aJau%é’an’lﬂﬁumig'mn'ﬁﬁ%ﬁ avufn 20 (U934 2560)

)
)
)
U3u1l39 2560)

2 a a _dAaa

1389 MInsnunmMIiulusnwasegianiiiuiauuss
ayun 10 (ﬂ%’uﬂga 2560) MITLIIWNNNITETUITHINNIALAZNIADLEAN

lil a v a a

auun 12 (Uudy 2560) vaanassulmMuuIng
AN 13 (U3u1l39 2560) Iﬂﬂmmﬁw%ﬁmmmgﬂﬁﬂ

UMl 14 (USuUge 2560) Tednadunindanulasimanadszlond dornuaduuiudiuazy jaunusves
TEMARETE MRIVINAITBMNITYTATUN 19 (50159 2560) 1309 navszlowid
YDIWTNIW

o

U

1)

15 (UTU139 2560) ARynd@MILNMINERTIIaRINITUNTHE

=p. Sh

Sl

)

17 (USu1lye 2560) msdefunindn lilsduaaldidues

D.

o A o A o & [
auuf 18 (Usuily 2560) ﬂwsiauauﬂsWUaﬁngnﬂﬁ
aduf 20 (3u1l39 2560) ﬁunumnﬂwﬁwﬁu’tuﬁaommﬁwﬁm%’umﬁaaﬁ's@u

AUUN 21 (U3u1l39 2560) LTIwinaaTy

83



TEIasis

T.C.J.Asia Public Company Limited

3. NAIFIRANIINLHNINTREN N (Aa)
3.1 maljufeuunasgrumstydlnisenined (de)

[ ' v @ v o A o g oad A o & oA o a
NAIUAINa1ITIEL IaTumaiudymiedaldddudeldfienvinifiouiuinesgunsmonunianadu
snindnalassulngidunsdivdyadesduazdrdndt nsdany uaznmsldwid fudnenstndnu
dlfnaspuwaznsebunslidanuisiumadamstayalununsnglszneuiunsdu mahunasgiunis

MeunIMIBuainanu ol juanlddnansznuediadusszmagdosunisiinuesuisng uazuSundas
32  wespuwmatydluineanluszwineduddslidnatsaules

Tuszninediagu an i fwdydlddsznmalduiasgunsingd a1a3gunmmsnuniimais uazns
a a |« ' A v a Y a o
donuainaiumInenuninmadu AUiudyslnivezeanlna delduszmealunsfinuwunsud uisny
uszu3undan g9lilahantadfjuadowinndnatsevls asdelui

321 IWledfudnusumaduswivseussuznmugdnculunionssiui 1 unmay 2562

NIAIPIUNIUYT

o
=

et et et et et et et et et et et et et et et et et et et et et et et et

1 (ﬂ%’uﬂga 2561) NIIWILRUBDIUNTY

o
=

2 (U339 2561) Audnaniae

o

(ﬂ%’uﬂga 2561) JUNIZURIWRA

= S
~

©

8 (UTuuy9 2561) wlovnamaiyd muddsuudaslszanansnedyduszdefianaie

)

U3u1ly9 2561) mqmmimwé’asamwmmiwmu

=)

12 (Usu1y9 2561) miEuld

199 2561) N@k 91013 LLa:qﬂﬂ'mi

=)

)
Sy S S S S
>
il

Ju
U9 2561) FRELIn
3

139 2561) wavszlomivaintinam

=)

2561) MIVYTIMTVIEIUAnUUIINIFLNALIzMATaNETaYAINSIAUANNTILREEINTFLA

1)
=
N
o
il
aAe
=
il
o
o

1)
=
N
il
aAe
=
il
o
o

2561) WansznuanmMadasuilasvasaauanidfowdvanarsdseine

1)
=
N
w
il
aAe
=
il
ool
o

2561) FWNWNNIEY

)

2561) MudawadayalieInuyananiananMINieITasni

o P

=
N
S
il
aAe
=
il

ool
o

27 ﬂ%’uﬂ‘ga 2561) JUMIIULAWIZNANTT

)

28 U%’uﬂ‘ga 2561) L'Euaqnuluu%ﬁ'ﬂ‘iauLLa:mii'wﬁ”ﬁ

)

29 (U309 2561) mMInpnunenIdulusnwassgianiwlo g

)

33 (Uudyi 2561) ladaru

2561) N1 HIIUNNNIIIRIZTRINING

)

)

36 (U3Ul39 2561) mdasdvaIFUNING

o Xa Sa 4 a & A o ed a &
37 ﬂilll]?x‘] 2561) UTeU UM IR REY ARFUNDNANAUL LASFUNINENDNANAUN

)

)

38 (30139 2561) funiwgdlidaran
40 (J3U1l39 2561) adInTUNTWAINOMIAINY

)

(
(
(
(
(
(
(
(
(
26 (130139 2561) miﬂ’tﬁua:mﬁwmmimamswaﬂsziwmﬁaaanmm’m
(
(
(
(
(
(
(
(
(
(

Spo S S S S S S S S S S
w
S
il
)]
=
(=
)]
o

)

U%’uﬂ‘ga 2561) LNBATNTIN
84



3.

3.2

3.2.

TEIssis

T.C.J.Asia Public Company Limited

N1AIFIRNNTIBHNNTER KA (Aa)

vasgwmstgdlndneanlusznieluddslidnatsauls (da)

1 Wwheaufudnusumadudmstsauszoznmugdniaulunionasiui 1 anmay 2562 (o)

4193IFIUNIIN PIUNIINTITIIN

atuf 1 myhanasgwmInenunimaduwanldiduasim

o A

A{avUN 2

12
=h.
©

)

10

=)

11

=)

12

=y S S S

=)

13

et et et et ete

o
=
o

(
(
(
(
(
(

U3u1l39 2561)
U3u1ly9 2561)
U3u1ly9 2561)
U3u1l39 2561)
U3u1ly9 2561)
U3u1ly9 2561)
(J3u1l39 2561)
U3u1l39 2561)

o

(
(U3u1l39 2561)
(U3u39 2561)

MIAAMNNIATIUMIUYT

mytelasldimduinmed

MININTING

sUsenuny

FUNIN ﬁ"l,ajmufmuﬁﬁavlﬁﬁiammmzmsémﬁumuﬁﬂﬂl,ﬁﬂ
NMIFITIANTU T A UANRRININEINIUS
FIUINUBANEUING

JUNTRWIIN

NINUMITIN®

mMdak ﬂiagmﬁmﬁ'umuvl@ﬁﬁmsluﬁam‘iﬁlu

a

ﬂ’ﬁi’(ﬂaﬂﬂl’] HHODITN

3
9 a

o le,@‘fmﬂammmﬁ'm”u%ﬂﬁ’]

(]

o A o \ A o ad) A a o '
2U1UN 10 (‘]J?Ull?\‘] 2561) ﬂ’J'llJ’ﬁ’J&lmaa%’mig‘Ll’la - ﬂim%vl,llllﬂ’n&lmil’ma\‘iaEJ’]GLQW’I:L%’I:?N

AUNINTINGUAUIY

U3u1l39 2561)
U3u1l39 2561)

o

Usulys 2561)

o

Usulys 2561)

o

(
(
(
(
(U3u39 2561)

sy usdniinnm - fegalanldindia
A a % A a a A waA o
m#duled - maddsuudasanwmwnimBuasfiammiagiedu
o X o A X
mytdsadwilemayysivhauanagluuungnans
madawstayavaitoanaidulnuuinig

a a = 2 =3 6
aunswg lidadam - @u‘qunuvlsm

NIAANNNN AIZIWNIIEITUN NI

85

2UUN 1
o A
aUUN 4
o A
aUUN 5

o A
auun 7

(U3u1l39 2561)
(3u1l39 2561)
(3u1l39 2561)
(3u1l39 2561)

(U3u1l39 2561)
(J3u1l39 2561)
(J3u1l39 2561)

(U3u1l39 2561)
(3u1l39 2561)
(3u1l39 2561)

mywasuudaslunitauifieduannnissanan MIYTDUE uaewilFuiidansazafmondeiu
midseifiwidaanasdsznaudasainie L
ﬁﬂ%sl,umuvl@ﬂﬁymnﬂamumﬁ?anau MIyTAuazn Ul sanwneday
maﬂ%’uﬂ;aﬂau%ﬁ'&mﬂi@T&J']@iﬁﬂ%ﬂﬁiﬂ”ﬁy% aliuf 29 (U354 2561) 504
mssﬂmmmamn’iﬂuamwmmgﬁaﬁﬁt’imﬂa;mm
MITBNNNIIBIZTAINMALEZNIA DN

TaanadsulnIwuINIg

fasnadunsngaulassmsnayszlomi iaﬁwwum?unumgm‘ﬁLLa:ﬂﬁé'uﬁ'uﬁm 8ITEMy
st a%m%’ummgmmiﬁmﬁ'aﬁuﬁ 19 (J3u1l39 2561) 309 wadvelomiluaswiinan
mseiunngililsSusaldishaas
ﬁu‘qumstﬂwﬁﬁﬂumamwﬁmﬁm%'umﬁaac’hﬁu

Funhgeig



3.2

322

TEIasis

T.C.J.Asia Public Company Limited

NAIFIKAIINBIIWNINTREW IR (Aa)

'
o o

asgwmsUgdlvainesnluszninedudds lddnatsavls (da)
Ifiod fUAnuiumaSudnsuseuszaza SNl unianasiui 1 ansan 2563

AWM IV YT

aUUN 32 MIURAITIENNTLAIBINENINITIIN

NIAIPIUMITILIIUNNINTIU
avun 7 madawstoyainiaslan1ansiin
o A A A a
alluf 9 1eFaslan1anisdu
MIAAMNNIATTIUNTILIIUNNNTIN
aunfl 16 matasnuanaisvaaiuasnuanilunisnudslsne

21U 19 ﬂ'ﬁ"ﬁ'ﬁwﬁﬁumm']ﬂuﬁaa@mmsqu

a 1 v v i s A a Wd; lﬁl va dq’ 1 =) ﬂ/ a
NAIUaINa1ITIAR Iasumaiodymiedaldddueldfiianvindisunuanaspummenumniaiu
swindsznalasdulngidunislivdyedesduazdrdne nsdany nslduwidjuanmensdydnudls
@33 uwazneBuelddanwivinunmadamstayalununonglsznawiunadu douinisvesuieny

a o A A , o > a A A o o . A a wa
wazusEngasidainez ldinansznuadradusszdragdesunmaduiludfisnasgiuasnaiuniied fia

g3 lsfiany W1esgIumMINgwMINIluauind1Tesua U RIIaIgIwMINBNUNIIM IS UNG

A o Y
msidasuudasnannmIsiagy

o Aol [

WIATPIUMITIUN WM ATUALLT 15 (389 1o ldanaygrfivnugne :

a

nasgmatuil inannslasnulunsivineldnssmnisuiuasrsnaisug laonoldesufide
(w38 o4 Sudl) ﬁamidwa‘umimuqwﬁuﬁwﬁau’%ﬂ'ﬁlﬁmgnﬁﬁasgaﬂ'waaﬁﬂvl@Tﬁﬁﬁm'ﬁﬂ'm’m"L@T%'u a6 a9
lﬁuwmgmmﬁ’]mmmamiﬁuaﬁuﬁﬁué’tgzyﬂﬁﬁwﬁugﬂﬁmﬂé%ytyﬂ ﬂﬂﬁué%yzyﬂﬁaglmaummmmmg’m
iy fatiuau mapwmmesnumimaduwaduitldimuenanns s dua aud LM neld: ffadwan
é’tgzywﬁﬁ'lﬁ'ugﬂﬁw I@Uﬁfﬂmm:%'ufﬁU%"luﬁﬂu'auﬁuﬁa:ﬁauﬁa§u@auLmuﬁﬁﬁ]mimm’} 328 andlasuan
m'iLLaﬂLﬂﬁmuﬁuﬁm%ﬁmimﬁd\maulﬁuﬁgﬂﬁﬂ uwazimualiiansdasliaasiiiausziansandaiinaiuas
mq]m'szﬁﬁLﬁmimwg{mmsl,umiﬁmimmwé'ﬂm'ﬂmwia:mgumau NNATIUNITIBIWII M ST D

iwlgununaspummernunminadwisnunsiuingle asdelud

ANATIIWN LT
AN 11 (30139 2560) {Inasig
auun 18 (U3U1l39 2560) nule

MIAANNNIATIIWNITYT

AN 31 (30139 2560) Teld - nemswanfswsanuusmslawoan

ﬂ?iﬁﬂ’)’mm’]@]iﬁ’]uﬂ’]ii? BIUNIINTIT

AN 13 (30139 2560) ldsunsuansiamsuignd

auun 15 (U139 2560) SUYIEFNIUMINaEaFIRIUNTNE
o A [ a o ¢ Y

auun 18 (U3U1l39 2560) m3lauFunindangnd

WAIPIUMINLNWNUMITURTUN 15 Naanlniaina ligsnansznudosumsduazlildiiotesny
mysuinelddnsvesnivng uazIsndas
86



TEIssis

T.C.J.Asia Public Company Limited

3.2

3.2.2

4.1

87

N1AIFIRANTINBHNINTREN N (Aa)

Wasgwm It dlndnesnlusznindudds dnatsavld (da)

o

IifedfuanusunmsiuswsusauszezaugTnieulunianssiud 1 unaan 2563 (de)
YINITFIUNITTILIIUNNINIILTS NaLATEITaN 19N 7T ;

VIAIFTIUNTINLINUNAITIRAFNAINA1IT 96U AnuanannTAafy MIIAUTELANUATNNTIAYAEN
m‘%'aaﬁamamsﬁuﬁaﬂgamqﬁﬁssw‘%aﬁmnué’mﬁmmy lagWan TNl Izt naeda g In1eanain
ANWILYBINTZUAIURAANFY Y ILAZULNUTINIVBINANNT (Business Model) wanmMaABIRLITNIdwImng
@TBEJ‘F]'T‘IIBGLﬂ%ﬂdﬁﬂ“ﬂ’]dﬂ’]‘iﬁuiﬂUl‘ﬁlm’)ﬁ@ﬁladNa“ll’]ﬂn%ﬁ’mm‘iﬁ@ﬁﬂﬁ@’ﬁ’ﬁlmﬁﬂ‘fu wazwanNIsABIiuNILYS
fasruanue mwﬁammamiwslm‘su,a:mil,ﬂmwﬂﬁagal,ﬂ%iaaﬁam\mmﬁu LAZLHBUTATIIUA TN
msﬁun&juﬁﬁwaﬁ’aﬁul‘ﬁ sz liunasgiunstad nsdenuniesgiunistyd wasuwid judnenisdydune

au”uﬁﬁwaﬁm”ulﬁagﬂuﬁagﬁugnﬂmﬁﬂvlﬂ a9sia U

v A

NIAIFIUNTUYT
ayuN 101 wissrtzgRuasnign
U 103 madawstayalwiunisiiusassmasuazandunisiunasuafan
o A “ A, o o % Sda
ayun 104 matdsmsumsUsulassaoninddyw
ayun 105 magfdminduamuluenmmiazanamu
aluN 106 MY TNWILAININGURUTINUANIZENHINTAIN
adun 107 mMIugeInsmMILazmMndarnsdayadmiuinTailananiiu

fhauimnTweduisng uazuTunden agluszniunadzdfiunanznurannapunduainanniasnlniainasn
Teandasunsisludnauiwn el jia
wlaungmstigdndran

a a a v o J a Ll a s 1
wmMadunuazunMIdwanzians lataraulesfendninasinaiufinananamuds lunsiayadives

%

& a 9 A o A @
asasznasaumadu anciu ewinan luwlsusmsinfudazviate
ulyugns ”ty%ﬁﬁwLaua@”a@ia"lﬂﬁwlﬁﬁaﬂﬁﬁmﬂUm‘hLauaé’m%’mum‘sﬁunﬂiam:ﬂ:nmﬁﬂzmu
mysuineld
suinelafafienuduldlddendrowifidszloniifuamgfivfiisrdasnunomstyfzdighansuazaan
Tagadvasdwuneld ldataiisetia
yoldannnanofud sufilefimidsnanfud louanuiFiuaznaaauunundiodayzasanudwdivadluy
?«uﬁﬂﬁuﬁ;ﬁauﬁa USHNY wazuSENday a:‘l&i%’ufﬁuvlﬁﬁwmam’%msﬂ'aﬁmm’mqm%au’%msﬁuﬁwﬁmy"l,ﬂLLé”s
< A A L Ad e o, o o ¢ A a A ¥ A v A & . @
wunsafanuldwineundvodaylunslasudeloniidiassgiaannmsedudsnsaliuimanu lWanada

' ° Y [y A a & v = A A @ o ' A o v A a o
Qammaamu’sm’mvlml,azmunuﬂmmu"l,@]amammana nIodanudnlllddontrswinaunardaITuAnEua
Teldanmslwusms %’U;ﬁﬁavl,é‘l,ﬁu%mmﬁg}ﬂﬁmﬁa TagN TN DITHANNENSIVAIIU

Meldannissuwman %“ufmu’i%é’@mmwaaamﬁﬁ%a% ANFEINVBINUATILETIE W B asM TS ULIABY

v {a & Y o & v o & { ' ° 1%
@]%n%\‘i']uﬁLﬂ@muLLa?ﬂuﬁﬁ?uauﬂﬂu@]unu\‘ifluﬂ\‘i%3J@ﬁﬂfl@]qq‘ﬂzl?ﬂuﬂ'ﬁﬂflﬂqu@nNafyfy']

o

Nulaann %"‘ufl@ﬂ?ﬁLﬁumidmaaﬂmqmmL‘*ﬁw

v o



4.2

43

4.4

TEIasis

T.C.J.Asia Public Company Limited

> ﬂd‘ o L 1
wlgungmsiigsndran (Aa)
PIURABRZINUNITLALULHNLIURE

a A a a a < A | = a
dusauazemufiouriiduae waneds Guae Gudinowans wesduamuszszaundaninadogs Soduiu
Phniuamniunadud g ndmhnueldnawldfumudewivaniunlaun uarlidmeyniulag  Tutiedu
szinnidaSonuasaduniiuiairuemelumnuidewniatesni uagliitesnaluwmadnls

[uenUsesnuninanifonne biiiniUsadfon ﬁ'uﬁmﬂwﬁuamu%’amn

FuensuaIndTednabunsls  wonuaaddu  "Sudinswasdaniszandsean waasaulagunswe b

WU LU LURAIZIUENTITU
g v g a A oA ) S
ANAHNIAN gNRBAYUILUIW UazALNONIEIRDIZgTY

g U g 4 o 1 AI s lé a 1 4 kg L a
gﬂ%ﬁmimLLa:gﬂwﬁmm”iﬂuﬁu LLammumu’mgamqmﬁa}:vlmumqmﬁnﬂmLﬁaﬂﬁmam:gzy U5y Uz
L A4 X . . e 4. X . A Hn oo d A
mma‘muaaam]:f,gzymmuwammﬂmﬂizmmﬂa’mmmumﬂmimuLammgﬂﬁuvluvlm FalaunlUNanyon
NUTFUNIIDLNNTL AL mﬁmﬁzﬁmq%ﬁ LLa:mim@mitﬁLﬁmn”um‘rﬁ’nmﬁluammmaug}ﬂﬂﬁ

& o o \ o A A . =g & A a & % o A A & =
Qﬂ%uﬁ]:gﬂ@]@]"ﬂ’]‘ﬁu’]ﬂumaﬁLNaﬂifluaflLﬂu%uﬁny %uqmu‘ﬂLﬂﬂ‘lluﬁ]:iﬂfl,uﬂ’lvliﬁiml’l@ﬁuiﬂf_mm‘].]%ﬁ’;u%uﬂlad

o

alg3anslunisusnng

FUAMAILARD

¥ '

?mﬁﬁmmﬁaLLamm&mmnu%?agaﬁwqw%ﬁaﬂﬁ%’u LL@')LL@]i']ﬂ'll@]@‘i'm’j’]LLﬂZE“’Im%ﬁ’J m‘i’m’m@htﬁawammnumn

(2
o

FUALFONFTAN I@]si’ﬁ‘%%mﬁmamﬁmnwuaaﬁuﬁ'] 39.-

USHNY wazuSENtay

a v daye 4 o '
ﬁ%ﬂ'\ﬂ&lvblawaﬂ']ﬁuqﬂ

- I0LATH, T0INAARNW LLazgﬂnsniimmu - AFNaezas
- RUALAR
VIORUAULAR - AFNAeNzas
UNUFLABLAT - SEaanainmin
- aﬂm’ua:i’a@ - Ahdhnaw - sannan

USHndasuranits USEn laly Saauiion $1na)

LT - 0 alaaginTn
- AuANEWININES uazRusndniazy - A0 alaginTn

NN dyznauais ﬁunu’tumiﬁaﬁu@ﬁua:@iﬂfﬁhymamaﬁlﬁmﬁaaﬁumssﬁaﬁuéﬁ VI @NaINTVILN ANUUES
PNAIUFINAA LAZIINA LATUARIINNNTTE TaNwIaIFuELTIFULAzNUIENIYY Usznaudisdiagey

4 1 U tﬂl 1 v a A U o a a

AWIININTI A lTI0aUNIaTI LLa:mImQzfl,umswa@mﬁumumummwfmsmmmmmuﬂm
Haﬁwqw%ﬁaﬂﬁ%’uﬂi:mmmﬂﬁmﬁm@ha:mﬂﬂﬁmﬁuﬂﬂﬁmaagiﬁaﬁﬂﬁaUﬂ'ﬂ‘*ﬁﬁhmﬁaﬁ’nﬁmﬁaﬁﬂﬁﬁuﬁwwﬁm
P18 waze e lunisiny

USHNY wazuSEntay @”ﬁinﬁagamﬁuﬁmﬂm FRITURUAM I FNDLAZAIUY

88



TEIssis

T.C.J.Asia Public Company Limited

4.5

4.5.1

452

453

454

4.6

89

wlaungnstindidan (da)

LIURIN

dusanuluuisndan

L’iuadnuiuu‘%ﬁ'ﬂaiam‘lmumsﬁumwwzﬁﬁmﬁ mega@hmuﬁﬁiwmnuqﬂ%mﬂmLﬁawammumﬂmsﬁaU@h
Lﬁuamuﬁ'ﬁmwﬂmﬁﬂﬂﬁwﬁl,ﬁa@"ﬁ

a o | v 8 oA % ) A o '
Lauamummnlumwm‘muuammUamulummmmmwammﬂ mnaLﬂumnmwzﬂwamuammwam
a . o { ol T a J . ' a 04 . dl v 54 I
BADIIA (Fair Value) ﬂ’]vLiLLaz“lJ’]ﬂn%ﬁﬂ\‘ilelLﬂ@l‘ll%ﬁ]’]ﬂﬂ’]iﬂiﬂﬂi;dﬂﬂﬂ’]Elqﬂﬁiiw?ladﬂﬂﬂ‘ﬂi‘wﬂ(LWﬂﬂﬂﬂ%ﬁﬂlﬁﬂ%

Tuldnsadlsislumilmiamanu

Hiﬂﬂ"] qﬁm‘m’u DINANTITN ﬂummﬁaam‘im 299ANAFWIHINININAEUDTONRR q@] w ﬁu’i’uﬁwmiq@ Meovasduad

a s 6 1
ARARANNINESLAIU TN Ingy
U a dl 1 Vo ad v dl 1 :’ b
AUNUBBNTURINUA gl luszninatlladuimlasdsoaassaiaiinin
A UIZEE 8120

a o o A % A A L= TN & " a
dusanuszszonlunannindi ldagluanudasnsvesamadste liidu "Suamumly” usaslusamugnian
fAiiemIdasAaIdwaIny (i) NammumnmsﬁaﬁﬁwaaL’Eumnu"L@Tﬁuﬁmﬂuﬁﬂ’Eﬁhﬂluﬁ'l"l,w%ammnu

6

L’Euaanuluﬁé'nﬂﬁ’w LHawe

a ] v A = Q 4 1 a a v >
Lauaanuiu%uammuium’mmaan’mamam fmﬁal,flumnmwsﬂﬁamsuammwamqmﬁsw USHNY UuNN
mil,ﬂﬁﬂul,l,ﬂaaga@h%é'ﬂw%'wﬁﬂ“’dﬂﬁinLflm']sjmil,wmmwmludmmaaﬁﬁaﬁmuﬂiwﬂﬁﬁmmwé’nw%‘wﬁ
aananiaanhl ﬁau"’uﬁﬂmim5muLLﬁJaagaﬁwﬁu’tuﬁﬂw%ammu

Qamqaﬁﬁmammﬂamu ﬁwmtuf[@Ulﬁgamﬁuﬂﬁvﬁqﬂ%mmg W IRV
2 a A ' Yo ad o A ] :’ Y
munwmaaLauamu‘nmU"lﬂius:ﬂawaflvl@ﬂwuamiﬂ gATDILDRYTIIIRUN

AFIRIIUNTW sﬁﬁam‘mmu

G

aé’am%m%’wﬂﬁammmu o arInNSunIWegNnonIad Lﬁamﬂiﬂwﬁmﬂﬁleﬁﬁi'n,ﬁ'm%mngaﬁ'lﬁ
A £ A & ' C A M van o A a A A a A o A o A v a A
VAN URIONIFDIENT N9 "Luvl,cﬂuvbLwa°1nﬂmuﬂﬂmqiﬂamalﬂumma@1‘maawwummai%mmsmaiﬂu

MILIHITINN imﬁdaéﬁm’%m%’wﬁﬁagszijﬁaﬁwﬁaﬁ‘wmLﬁaLﬂuaé'am'%wﬁ‘wslrl,ﬁamiamuluamﬂm

o a Qs 4 a 1 AI v A v o o ! o
ARIRIINUNIN gLﬁﬂﬂWiadVg}%’]@Haﬂ'}Li&lLLiﬂ(ﬂ'J Eli’lﬂ’]n% ‘ijﬁ'JNﬁd(?]W‘Q%l%ﬂ']i‘ﬂ”li']ﬂﬂﬁiLLﬁz’J@]Hﬂﬂ’]ﬂ']ﬂ'ﬁa\‘m’]i

%’uf@‘ﬁmwmvguﬁﬂ@mﬁam’lmazau LLﬂzNa“ﬂW@n%ﬂ’mﬂ'ﬁﬁaﬂﬁ’]

USENY wazUSENLay ﬁwmmﬂ'wLﬁamwmmﬂswm‘quﬂﬁ'amnﬁﬂgammmﬁammﬁuw%’wﬁIm?ﬁﬁummm

omilitszlomilasyszanmesfuning asil.-
- mmum:ﬁaﬂgna%auuﬁﬁﬂﬁmﬂ 20-301

VI,sJ'ﬁmiﬁ@ﬂ'wLﬁamwmﬁm%'uaé'am’%m%’wsﬁﬁamiamuﬂs:mﬂﬁau

afImnTuniwdiamIasuuasisnngfiliisuazgnlfnulasuiindes liflaiduadmiSanindinanisamu

TUIuMITEuTIN NIB INTZRUNINEaRIaLT oSN IWENS L lTawluniwsine adngufiams



4.7

TEIasis

T.C.J.Asia Public Company Limited

= ﬂd‘ o L 1
wlgungmsiigsndran (Aa)
Aa & i oA
n@w enansuazgUnIol uazALFzaNTIeN
NA% UFAINAAIMUTINMUENTIINANHDNAIANUIINMIdBsA (A1)
21 IuazgUnIol ugeIYAdIATIANUENTIINALRaNTIANAZEY UazARaNAIaUNIRasAT (i)

10 NuisdununIeniieTasnumy ldunvesfuninduazdununiiassaug Miieadasnumian
funiwg naliFunindiuaglusnwinsanazlinuldauanudead dunulunisiensu myvude

msgimzamuﬁﬁwaaauﬂ%'w ﬁLLazﬁunumﬁjﬁw

FIuUITNavveINuNIITNaY mmiu,a:qﬂﬂirﬁu@ia:iwmiﬁﬁm an5btU I o Tl udastuwinudas

9

o o 1

frudsznaundupfALENENrINa NN

, g a o ¢ a A ] o a o ¢ vad A g ]
Tml"ﬂ']ﬂl%ﬂqisﬁaﬁu'ﬂiwUﬂ']')'iLWllﬂ'iﬂ‘V]@lLL'ﬂu LLazi']EI‘ﬂ'WElluﬂ’]ﬁﬂ?l_lﬂ?\'iau'ﬂ'ﬁWUﬂ’]Tﬂ‘lﬁ@“ﬂuﬂE]Ll]ui’]ﬂﬁ]’]tl
1| 1 ' ) o et a o ¢ A & ' Al A a &
ﬁshilnu a’]%ﬂqsﬁa&lLL‘HNLL@zUWEUiﬂH’]a%ﬂiWUﬂ'n'iﬂE]Lﬂ%ﬂ’]l"ﬁ"i]’]ﬂLNE]Lﬂ@]"ﬂu

A v a . A ' v A ' v~ o v @ oA '
Iuﬂsmm’]mmu‘um"ﬁaamwamwmmwﬂmuau Hammu iy“ﬁ‘i]zﬂﬂﬂiﬂEﬂ@IV\L'ﬂ’]ﬂ‘UNaﬂ’]‘ﬂﬂ’]@]’ﬂ’ﬂz

o 19 a a

1asuaunun

a o a e @ Aa & v a A o ' a o ¢ A ' W o
UIENY LREUIBWNLDYAAINENNIINAW ﬂ']ﬂ']iLLa:aq‘]Jﬂimaaﬂ"i]']ﬂ‘i_]mv%l,ilﬂﬁ]'\'ﬁu']ilﬁ%ﬂiwUﬁiaﬂfl(ﬂ'}n"ﬂ:vlw‘lﬂ

6

sudeloriifaaisgitluauaaannisldnianmsdwineduning  somanamlsmiasenuainnis
S sFunIwg (Had1asznifiaeuunugninldiuvannisiminsfuniwdiuyadiauiydues

o A

RUNITWEhU) a:%’uj‘l,uﬁﬁvlw%aﬂmm‘]u WauSuny wazuSuntasaananIRwningwuaananntnd

3

UTHNY WATUSHNLG DY AUIMANFTININIANFIRTUFUNTN zTnnﬂ*zunw%é’amnﬁﬂHamﬂdmﬁamaaﬁuw%’w 1o

ad v v a v & &
')T)'Lﬁ%(ﬂﬁx’i@]’]&léﬂEJﬂ’]ilﬂﬂ'iZIEl“ﬁlﬂ(ﬂUﬂ'RN’]mmﬂdf?ﬁzW]TWil [2NN%)

a’m’mua:d’mﬂ%’uﬂ?‘l 20 - 30
dwilIudsdmina 5

FunIweliian 5-10
Lﬂ%iaaaﬁ“ﬂmazqﬂﬂ‘mi 5-10
Lﬂ%iaaaﬁ“ﬂsuanwimw'i'@lqﬁu AflunmsudaviamanSafia) 20 - 25
m’%aaﬁaLﬂ%ﬂﬂ”ﬁ’[iammm:m’%awjmm 5-10
s Indhuazgunaallui 5-10
LA3DIANUAT AAAT Lﬂ%ﬂdlﬁﬁﬁﬁﬂdﬁuLLazsuﬂ 5-10
ETUNIRUS 5

o
o

LadnsfaaRauTIAIEIRTUNAY LR AUNITNETTHINIRAA

nﬂﬁmamamw:n CRERIENENY Vl@i”ﬁn'lswumml,a:ﬂ%'uﬂ;d EY AAAILARBUAZEN Egﬂ']ilﬁ’ﬂiziﬂﬁﬁ“ll aaAuNINE LA

3P VRASEY]

90



TEIssis

T.C.J.Asia Public Company Limited

4.8

4.9

4.10

4.11

412

413

4.13.1

91

L™ ddl o Q 1
wlaunamstiaindramn ()
v e
dunumariy
o v A A A oA Ao o A v a v & Ao o I
dunumaduifenniduiianin ldlslunsianmienesireduning Adeslsrzeznmmulunmaudlassninld
wiawnazldniene ldildrudunemuuasdunindauniuniudinazagluasnwwiouniazldldaw
Urzaad dununsgiuaug fadudrldieludnfianems dunumsidudszneudisaenidsuazdunuan
dl a é/ e a v a @ 1
faduanmatduresuIsng uazuiundas
FUNITWIN Ll balTd LRI
naunlalalglunmsdiiivnuuaasyadinunamuindiansdasduasduning (dal)
ARINN LY
AaNNBuN A ﬁunw’uaoL'Euamuﬁagm'jwamUﬁﬁﬁwmL'Euamuﬁmjuu%ﬁ'ﬂﬁdauuﬂaluﬁuw%’wﬁqw%mau
Ao o A o A Ao & . a A a Y & a e Aa o Ao
USENLBY b TN EITIUTENIY A1ANURLNNANNNNNTIENITIUS BN o s uaa LT waunIwe ludaranluay
a ' A A a o 2L Ao e Aa Ao
waIUeMIduTIN Manuisufiiennmsldndisndesazyn lludnfiuseuluuivndes uazazgn

v 1 1 lé a a 1 a a
NORUNIIND Elﬂ’ﬂ:@ araLduarunities Nuamulumwﬂ 1] Uludﬂﬂ’]‘iL\‘l%Li}W’lzﬂﬁlﬂﬂi

o

FunTng lidaian wazaraasnning

FuNIng L ﬁm”’muﬁﬁmqmﬂ%am{im”@ LLa@msl,m'lmnu@T's ﬁgamﬁaimlﬁmLnﬂqﬂfmn@hﬁm‘imm URZAN

v

wazALNaMIfaufTaIRUNING (813

A @ A Aa Y €0 o o o ' A ad o Y & a
funiwdhiidrauniiongnmislivzloniinadedmihsadvfizuulasifiduanasanagmslidssloniids
\wrsgiaasiunIwdiwivaniunagluanwwiouldnu uazazlszdunisdondivzasfunindanarulad
WAUITINRUNTNEUUBILAANTAD LN

[

] @ o ' a s 1Al o ° v 6 aql'
ddasminofuniwd hifidaau dwmamengnalisclool as
ldsunsuneuiaiaas 5 1
NTNIT A AIGATIRYNY
fnimahfidunszarnsdadminelasifiduasiaueangdyaii (20 - 303)
3 Y
naszlomininen
s <& %
waseloilsegeauvaininiu

o <& Y S o A v £y a
mazgniusainadszlomiszozausasninay Saiznaudis Swiden 1919 ludts uaziiusununasmu
UsenusIny f@gaﬁﬂ@ﬂﬁvl,ﬁﬁ@m@nizl,l,mﬁua@LLazﬁuﬁmﬂumWﬁhmﬁawﬁmmﬁwm‘tﬁ



4.13

4.13.2

4.13.3

414

4.15

TEIasis

T.C.J.Asia Public Company Limited

o

wlaunamstindndran ()
nadszlosiniinau (da)
lassmsaunuidu (nesnud1sadessn)

a a 1 a U Qs Qs ﬂqfl o ¥ té U a { L 1
USENY mazmUaﬂLLazwum’]uvlmmﬂmmmﬂaqnumsaaLﬁﬂa:ﬁw FIUTTNOUMI DI UNWINITHINURTRNLAE
PBuNuSEny waruSentessnosunuldidunuifon ?mﬂ%'wﬁmaoﬂamuﬁﬁadLﬁmﬁwvl,@ﬁmﬂaamrmﬁuﬂ{wﬁ

PDIVTENY LIUNVSHNY wazuIentasdn ﬂamunamuﬁﬁaaLﬁm'fﬁwu”uﬁﬂLﬂu@h‘l"ﬁﬁi’mluﬂﬁlﬁm’mnﬁ
lassmswaysslymd

& A a A ea o v A a s X . o
Naﬂiﬂﬂ“ﬁmuamﬂﬂmmﬂq fa NaﬂizIﬂﬁuﬂWuﬂﬂ’]u‘ﬂz‘lﬂiuﬂqNﬂQV\N’]F_JLLEO\T]%VLV]ULNaLﬂHUmﬂqigsﬁﬂmua%ﬂU

mqua:a‘ﬁmuflﬁﬁﬂmu

%ﬁﬁ%waﬂiﬂﬁl"ﬁmﬁamﬁ&lma’l&Iqﬁ]:t;]ﬂ{uflu\‘mLLET@]G@’I%:H’]?LGWD?JG‘]J%]:T‘YI% LazUSENg o Imﬁmmgaﬂ'ﬂ

) ™) o A o a a & A a o X o
TJ990ua89nIzHNWH D ’aum'lm’muamunummﬂuam waﬂsﬂwumammmmqgnmmmmunnﬂi@md
Trwnaifasszlaglditheaaudazniionyszanmnns 13 (Projected Unit Credit Method) yasntagtinaad
mizaﬂwbuwaﬂiﬂmﬁl,ﬁamﬁﬂmmqﬁﬂmmmnm‘sﬁ@a@m‘i:LLaﬁua@ﬁLﬁ”}mluamﬂ@ Taslsaasaaniy
MuNusUaIIguIafldanaiduidsinuanaiivsesniszynwu uaziangnisasuimuadiszlndifseny

a v ' e A =] o a o 4
§$EIZL'JR’W]@1E]\‘IQ']ﬂNﬂﬂiZIﬂ“ﬁuLNaLﬂHUma’]i‘! ﬂ’]vlai"ll']@]nu“ﬂ’]\'iﬁﬂ@]“ﬂLﬂ@]"i]']ﬂﬂ’]ﬁﬂ'i‘l_lﬂ?dﬁ]’]ﬂﬂ‘izﬁﬂﬂ’]'iﬂ/l;l,l,atﬂ’]'i

tﬂl a Aaa L =1 U o =1 ~ = tﬂl
L'ﬂamuaumg’mmoamgﬂuummm‘hmam@‘qummma an
UszunmmInian

Ia ) P { a o a o o {a &
Urzanaunaniauaziulwinuaasuemaiuidalauiemy uazuisndas dnszgnwuaaungnansiifeduly
v A a va & o a = o @ ' : a o Ao
Ta9tin Foudunannnnimgnisalluedaldifieduud uazanuduldlddendrswinaniazgydoninennd
Uszlomliaasughainatiszmazniuaina1n wazaansadszanmituwinnmsznitiuldadiaingeie

A« a '
eI wIvaTeIUszine

o ada & ' A& a ' ' a A a Al o A
NemMIvYINAetusznIsdnduduendsdsamandssdnduduum 611\1LﬂuaqaLauwel,%'l,uﬂ’ﬁml,uumu([@U
l5aasuanasn o INNATIEMT vanadnRaUaIRUNINILaz AR AT wLas D wSuaTe9Ussme t JuN

' a x> A o A ° A A a ' o =
9w wlasddudwumnlasltoasuanilaun o A% mvlfm'sam@“quﬂmﬂmﬂm'mﬂmmvlmuum

Wunelansadldinovasseuszuziiatyd

92



TEIssis

T.C.J.Asia Public Company Limited

4.16

417

93

wlungmsiigsndran (Aa)
a a v
mSwla

1 U a a U o Qs 2 a a £ a a a 2 % o = a a k4
anltirunsIunladnsud Usznauday mmauvl,wuaa\n@1ﬁﬁ]ﬁ;uuuazmmduvlmamm@my"ﬁ MEIwle
arsuiluilamiannanu sndugunsuludrlsueanuidaaiaduniesuilavassludidiuvasdionu
lunsdlilmBdulddasiuilumlananwdesibu nialasasludiduvesdiaiu audau

msduleiagi :

a o a e o & A a @ @ o = ' ' Pz ' v & = o
Ui¥ny uaziiEnden diiinmBduldresnedatumudwnuiimainzeliiumihsnuiaiumiuessy las
fwmani linanmBeunaninmsiniwualwngnansnseins

a a v o o =1
mmau'lmamm@my% !

v
a

mGuldsemdeddiuiiduiwunuitniau WaanadwiiasnenigumBvasfuninduasnidu uaz

neanmutynusasegluumaniu

UTENY uazuSundesiuinafunmsiularemidadyvesmmauanditiasnifidenionmEnnmoms wiiug
a o ¢ A a v e o A ) ' o a9 o o a & Ad o '

funiwdmBiulasandatyismiunawandntiaminlsinme  Manmamanumansndslaldlgle
o ' tﬂld Yo v ldl a o a o 1 a o = = dl v
Swaninndanuduldlddentrouiunuieng uazuSundas acdidlsnnidluewaaiiosnafiazls

ﬂsﬂmﬁmﬂwaLmn@hu*’ﬁ'aﬂi’]';ﬁl“ﬁﬁﬂmﬁl,l,azwammnumamﬁﬁﬂ'&"[ﬂ@”[%ﬁfu

funswdmBiiuldremidatnussnifumBiSuldromidatnd ssusaswnnaunuiaaiausEny LazusEn
tepfifnSoanguanefzihfunindmitulavasnadtininnaununidumsituldvesnalagiiu

UTENY uazLSEndasznumuyas ey drasfunindmBtuldremadadyimnaueuzsznanonuuazaz
nsdiuseyadauiydaman mindenudulylddeutnauiinuisny uazisndesalifimlanems
WeanadamaAunswdmBiSulasemsaatnininueniaunsdrwun sz Tomd

a o a e g o R a a [ @ o A ) v v Aada X 4 v e
UIWNY LLﬂX‘US‘H‘HUﬂU"ﬂﬁJ%ﬂﬂﬂﬂHL\‘I%VLQSE]ﬂ'ﬁ@I(ﬂUEy“HIﬂU@I'NVLIIEJ\‘Iﬁ'J‘IfI:"IJE]OEdﬂE]nu%']ﬂﬂ?‘lﬂﬂLﬂ@“lluLﬂU')“ﬂE]{lﬂU

A v e & o v o
Tansflatufinlasaseludidmvesgtiariu
i'ls @ananuw) darfu
° . o & &

s (anw) derusuugm :

mls (11911 @iaﬁum”uﬁugm ﬁ'lmmlmﬂmsmsﬁﬂs(m@nu)qn%a%m%’ufl @ ﬂﬁ']muﬁumﬁmﬁ’uaﬁﬂﬁw

b4 o A a o Y '
innnfieenuazisundrszuddlusenined
ils (11971) @iaig”uﬂi"'um :

finls @nanw) deviutlsian dwmlasmamils @nanu) gnddmsudadususediieiuvasnisng daodmom

v e a 1 2’ o A A o v ' [ aN oo v s
‘Iﬁumllfyﬂ’lLﬂﬂilﬂ']x‘l%’]%%ﬂ‘ﬂElaﬂLLﬂZLiﬂﬂ"ﬁ'ﬁiLL@"JSL‘HaizWTNﬂ mamnﬁl@ﬂmﬂ;aNaﬂiwumamuﬂma@



4.18

4.19

TEIasis

T.C.J.Asia Public Company Limited

= ﬂd‘ o Q 1
%TEHJ”IEm”Ii fy%ﬂa”l 31 (Gla)
a o A a a4 v @
ﬁﬂﬂ’]i‘gﬁﬂﬁ]ﬂuqﬂﬂa%iaﬂﬁm’ﬁ‘ﬂLﬂf;l’J“lladﬂu

'1_q|ﬂﬂavx‘%aﬁﬁ]miﬁLﬁm"ﬁaqﬁ'uﬁ'uu‘%ﬁ'w?4 PRIk '1_q|ﬂﬂa‘vﬁ%aﬁﬁ]msﬁﬁéﬁmamuquu’%ﬁm ﬁ%agﬂu‘%ﬁmmuqu

Tadnanulasnaasinsanasay wisagm ﬂﬁmsmuquLﬁmﬁ'uﬂ”uu’%ﬁ'm

uananit yanawiafian1sfitinadasin denunsinds visnhuuacyansiiianioonidolasnisnsimie
neden G liianiwaasinduamszidyiuuseny HUIMIEATY NI InTaninuIeIuTENY fifigwn
lumansunsuazaIugunId v uIaIuTENY mamﬁiam%ﬂlumauﬂ%ﬁﬁlnﬁ%@ﬁuqﬂﬂam”amms'ﬁaﬁa“ﬁma
Tnyeniaanatnysliljifdaruyaaadindi LLa:ﬁﬁ]msﬁqma@ﬁﬂdnﬁémwmqu%aﬁﬁﬂ%waashuﬂu

sazday i lagnmeasinianisdan

Iumiﬁmwnmmé'wﬁufmaaqﬂﬂaﬁaﬁﬁmﬁﬁl,ﬁmﬁ’auﬂ”u USHNY wazUSHNYY @1 aLhenivald

AMUFNRUTIINNIFURLUNIN) WA
NNIADUANUDIRUNTNG

Qs Q;’ a a W@ 1 o a 1 U 1 WA 1 a o a
NIUFUIBUTEIZINTENY VINY uazuTEMdas MU AW I TV UITBILFAIINFUNINEVILTENY WAz
USHME08 FaUANRINID bl WINTTBLITVRINNIABLAMIBLladaarinsU st dumsdasdvasfunIwg dused

UINNY uasUIEndas ﬁ]:ﬁ'm'lsﬂizmmga@inﬁa’mi’m:‘lﬁ%‘uﬁwﬂaaﬁum?”wsT
Qamﬁm@rjwﬂﬁ%’uﬁmaaﬁuw%’wsT RUNBDS Qa@hmﬂm{l’ﬁmaaﬁu‘n%’wﬂ‘%%agamq@ﬁﬁwaaﬁuw%‘wzl’ﬁ‘ﬂ
@quuiummnsJu,a”'sLL@iQamlm:gan'jﬂumiﬂizLﬁugammﬂmﬂﬁmaaﬁm{wsT Uszanmmsnssuaiiugaiiay
ldsuluamanizfaaaduyaddagiin I@Ul“ﬁé’@]i’]ﬁ@amauﬁwﬁ\‘lmﬁﬁuvl,@ﬁﬁaslﬁﬁ:ﬁaugamﬁmaﬂmﬁﬂﬁ’lum aa
Taq1iu SanlslausuazanuFssiddasunsng dnsuiunswinlidelwiAanszuaSuaasulagdsszan
ﬁun%’wﬂﬁuslﬁﬁmsmwHamﬁm@d’mﬂﬁ%’uﬁmmﬁu%mUf?uﬂ%'wﬁﬁﬁalﬁLﬁ@Lﬁuaﬂﬁﬁuﬂ%'wﬁifuLﬁﬂaiaaﬁaU
UIENY waznIEndas azsuinemamanuannmdasdiluiliniemanu

U IRFUIOUTZHUZIATLIULIENY LazUTENdas ﬁ]:ﬂiuﬁu’j']ﬁﬁam%ﬁLLaﬂaiﬁLﬁu’jWiﬂﬂmimmnumnmi
o . a o gan 1§ 1 A A a o a o va ' % A A ' A
daodvasiuniwgn lilsdranuiiounuieng uazivndes ldsuilunanowldnualiniosaamiald wind
ToLaTaInaN UIENY uazuIsndas dasdszunnyadiiaiainazldsuAusasfuniwdiuuazndunenadyd

mmnumﬂmsﬁamiwaaﬁuw%’wﬂ’ﬁ"L&iT‘ﬁﬁi’lmmﬁﬂmﬁu’%ﬁm LasUSENtag ﬁ”ué’lmmriau

ManuNNIdasdnzgnnauTemMIisaNeliyad ety Fvesfun g liiiunhyadiaudyFanenasmin

1 ﬁl A 1 a o ' = A ] = L v 1 !
ANLRDUINANIAIDANNAITVA UL Lﬁ&JE]%ﬁu\‘ivl,&lLﬂﬂ&lﬂ’]iﬂuﬁﬂ"lﬂ@n%?ﬂ?ﬂﬂ’ﬁ(ﬂ@Uﬂ’]&]’]ﬂﬂu

94



TEIssis

T.C.J.Asia Public Company Limited

4.20

4.21

4.22

95

wlaungmsinindran (Aa)
RLT

o ]

a ad P
ﬁty@"!f”ﬂqﬂ)du - ﬂ?mﬂlﬁué’!ﬁ’l N

sygiianuFsInasnanauunwdusesfisidodudygusinadu funiwduasnilfuanay i
maduazuaadliuuaaiguzmaiuluyadnsswasfuniwdiiwisyadrfaaiusasdnidudifidas
Foudwdnalaszdini lunsdwaysddaaiiwesduiaudiifdesine sanduaanldiedanaanidon
T lusnyaisn fﬁwmu@hLﬁﬁﬁﬁaaﬁhmmﬁ'a§u<ﬂaa@mqé’tgtgwLﬁwazﬁaLﬂumiﬁhﬂ"ﬁ’lsz@iﬂ*fﬁhﬂmm’m‘immz
Ao Ao = v a & 9 e, a & o ' o - )
widufiguiinludnd vtk dldionnaduiazdasgniudinllasenaguasdygusineinmzausas

& ' Aa A A 9§ o o a o '
@]E]ﬂLUU°]JE]\'iLL@]fﬂz\‘l'J@"Ha\‘l‘lﬁuau‘ﬂﬂﬂLV\QE]E]gl'ﬁa%luﬂ@ﬁ’u@ﬂ?ﬂiﬂuu@]azﬂ'}@

sy uiniwaznaldifiadFennavesfuninduazd lionanaiiuiazdasiiaduan lgieluudas
eyt wlsuigmsfadFensaaasdunindnmalasugisimaduiduwguwdoinuiuninguasuseny
wazuIsndand i ldagaalddyyun

oA

s aa v
zfy’u%’)@’)l,%%d’m - njmnlﬁug\“%’) N

eEe

o '

sygufanudsasznanauunuuiidasiuninddauduvegldin  Godusyyisdudunuium

(]

A

dundemeldsygumdidwnuiviidudliinauitiduanasenanysygim

o A

s 1 = d' v 1
oy ngeniue - nydiduglvian :

funsndnliisnmeldsygradiinnuuaasluivugasgiuemaduaivdszinnuesfuning  selaang

CAUELTLTRIE gl g BRI I TR R AU LU L RHE G TaTE g
MIBURUDFIUINUANLTUIY

0 a A o v a{w a > 6 A v A = A A 1 A
srunursfanmifdanniadmsinialdninn lasflanuioiuaznaaouunuiuandrsldananuiies
LLa:wa@mumeaawﬁmﬁmﬁﬁaﬁmﬂaaﬁaugiﬁmﬁu dﬁ%dﬁ%gﬁﬂﬁﬁ@%ﬁﬁﬂﬁﬂﬁﬁ'@mNﬁ@ﬁmﬁﬁ wIaluIN1Tln

U a { é { { 1 {
FEMNIARDNMNILATENINBMNZI1 T 00 EDILAHAAaUUNUTLANE [UINANUL R LA NAADUUN U B

N1y Lﬁuﬂjuluﬁﬂr]w LL'J@E;E’]N‘V]']\T Lﬂi‘lﬂ'gﬁ@ﬂ 5%
A oA a
LATBNNANINNINY

funindniinmaduiuaaslvinusasgiuenaiu Usznaudie Busauszomaufisuriiiuge Suaimu
anwiniduazgnuinyuiisudn waziuligin whfunienisiuiusasaglusvuaaigiueniaiu
Usznaudidminisduazidniinyuioudu Gufiy dlgiededs wesnifuaudyyisdeuszdygn

M 33% wazulounamstipdawzdnsunomsudaznems ilawsusn llundazvtaiinetas



4.23

4.24

4.241

4.24.2

4243

TEIasis

T.C.J.Asia Public Company Limited

wlaunamsinindran (Aa)

' a

ﬂ’ﬁ’iﬂﬁﬂﬂﬂ HONPREY

)

yaFgaArII AN ﬁmﬁmmwﬂﬁ{umﬂmi‘msﬁuﬂ%"wﬁﬁmﬂmﬁmﬁazﬁaﬁhﬂLﬁaiawﬁﬁulﬁpg’ﬁﬂ@mmmi
Qs 1 { a E§/ a 1 U, ¥ v L2 R IQ/ 1 a e a e 1 U
mﬂmaLﬂvmﬂmiﬁm@*’uuiuaﬂmﬂnmmﬂaasﬁmngjmm (gsm‘lu@]m@) o Tuniayad uisngy uazUSEmeanld

g { 1 (% 1 a a Q/ q’ﬁ & =) {
ﬁmLauasﬁamﬂiu@lm@ﬁﬁamwmaalumsmgamﬂqmﬁmaaaumwaﬁmmﬁmmmmgmmsﬁumumammuﬁ
A £ ° Iz o o ' Aa o AA A Aa ' ° o A o & A Sa da
mm"uaaﬂmu@imamwammﬂgamq@mﬁu AWl IIN L DA NE FNINAFIFIRTURUNINE WS oW haUNT
NP ALINURID BEINITDRITIALERE T8 Iua AN TRNINAGDI b UTHNY wazuIEnedasaztazanayac
parvnlaslfinafiamazduyasdiminzaunvudazaounnt uaswenowlddayafsundinaldnineadany
ﬁuw%’wﬂwﬁa%ﬁﬁuﬁaﬁwamqﬁﬁﬁuﬁfﬂﬁmﬂﬁq@

nnfuﬁmam:ﬂ:n MTBINU UTENYuazUTENdasazlsziinainudn L‘f]%l%ﬂ’liIﬂ%Tl HNNTITHINRIALTUD aaga@h

a o

o A o ¥a da . o A { o A a & °
U@ﬁﬁummuaumwﬁLLa:%ﬁauﬁnaag 1) ’J%ﬁ%iﬂ‘].li:&l:l&lﬂ’]i']&wal’]%ﬁﬁﬂ’liﬁl@]ﬂaﬂ’]ﬂq@]ﬁiiﬁJLLﬁJULﬂ(ﬂ‘ﬂ%ﬂiZﬁ]’l

]
mildgasifiauazdszanmninetyinadany

Tunsdarsumaduldiduldaminasgiunamonunemadu dheinadesldaaoiiia nsszanmnsuazda
sunfgrunaislszns Sadnansznudenmmuanlouns wermInsnuitwwiniifsiuiunswg WA
ld uazaltdny mvdsenm wastasundigrunnandszaumsolluede  uaziadodnsg ﬁ;ju%ﬂwsﬁﬂawu
L%mfuamaawmq}auwanwiéfannmmiu'mﬁamfu G waﬁl,ﬁm'fm%a@iagammuﬁrﬁmmﬁuﬂ{wzi‘uawfzﬁu
ém]memvlﬂmﬂﬁﬂi:mmua:éfa“ﬁaauuagmvﬁ

a 2

drzanmwnsuasdaauudgiuildlunnsiarisumatuazldsunmmunmuedisdaiiias  nsUsuyszunmnIng

9
'

a = o K e A o ' v dl v
‘]JUJ‘E%ZU%Y]ﬂI%x‘]'J@]‘]JQJJD’Y]‘]Ji&N? Mﬂ’]i@ldﬂﬂ’]'JVL@ﬁ‘]Jﬂ’WY]‘]JV]’JuLLGZEL%\‘]’J@] amﬂ@mvlmuwans:wu

o

mildgasfiauazdszanuninetydnddny ldun

]

@

ﬂ'ﬁ%’ufl,l,a:n'ﬁ@”@m UNNITAUNINELRZATEY

IuﬂﬂiﬁaJWSmWﬂWS%'uj%%am'iéi'mwUmiﬁuﬂ%'wﬁlmmﬁﬁu clhﬂu%miﬁaﬂ“ﬁ@;aﬂﬁﬁﬂumsﬁmsmﬁﬂﬁﬁm RS
uSeneas  lalawnlasulananuiiuiuaznatszlomiluduninguasniauainaiinainia b I@ﬂl%@}aﬂﬂﬁa

& v Aad Ao )
Uuwui’]um E]d“llE]Hﬂ“n@mqmﬂiuil@ﬂuﬁﬂ’]’):ﬂﬂ’ﬂuu
oA & o
ﬂ’]LNaﬁuﬁ{laﬂfﬂ:gﬁmV

mLﬁa%fIaaé'm:gmuﬂuaa@nﬁf: Lﬁ@mnmsﬂﬁgammm@n%ﬁmﬂmmLémé’mﬁuﬁaﬁmmﬁmfu fhouInsdasld
@;auw“ﬁﬂumiﬂs:mmmmam@nuﬁmmwmﬁﬂﬁumnQn%fﬁma:s’]ﬂ T,sﬂulﬁms’imswzﬁamuwaagnﬁﬁmwT';
Uszgumsnimaiuiinluade mﬁtmw:ﬁmqgn%ﬁ LLa:msLﬂﬁuuLLﬂawaaam’s:mmgﬁﬂuﬁagﬁu agglsfiany
mﬂ%ﬂizmmmma:ﬁaauwagmﬁmn@mﬁ'umaﬁwa@iaf{hmuﬁhLﬁa%ﬁmﬁm:gty G miﬂ%'uﬂgaml,ﬁaﬁﬁ

@ ak
GREHEESLY 271N @l uamna
NIABLANVBIAIAINNLY

Tuudazduseny azinmagavuaiauioyifiansaauaInsa Ly gamﬁmmwﬂﬁ%’uﬁmawmm’?uw%’w 6N

Al AAEHIRANINTIINATAIWD mgaﬂ'wmﬂmﬂ"ﬁ MIfwImaINaadulszinmIla s yuSHIT

96



TEIssis

T.C.J.Asia Public Company Limited

4.24

4.24.4

4.245

4.24.6

4.24.7

4.24.8

4.24.9

97

L™ ddl o Qs 1
wlausnsigindagy (de)
milgqasffiauazlszanmniinetydndey (de)

a']ﬂ’]iLLﬂ$El‘LlﬂiﬂI LRZALFBNIIAN

lumiﬁwmmﬂ'wLﬁamwmmaammma:qﬂmtﬁ chw'%msﬁaﬂ%miﬂizmmmimqmﬂﬁﬂiﬂwﬁuazgam
mmﬁamaae’?uﬂfwﬁLﬁaLﬁﬂWammadmmnm:qﬂmzﬁ LLa:VI,@Tﬁmimmumﬂqmﬂﬁﬂsﬂmﬁuazgammmﬁa
YpIFUNINIRININITIUA NS

ANIABHAVBIFUNTNE

sﬂ'lﬂu'%miﬁ‘hLﬂuﬁaoaaumumiﬁamsi'maaﬁm%‘wﬁ‘lmwiazﬂj'aaL'Jmua:ﬁuﬁnm’mnm’mﬂﬁﬁaﬂ@i'm'mmm']

azlatufudniyadiaatydvesfuninguu Tunisit dhonimsdndudedldgasAfiaiiivadasiunis
@ : . s A 4 v a o &

mamsaing lauazdrltinsluowaadanoahosnuaunswdnn

funswdnmdiSuldremsaatind

UTENY uaztivnden ariufuniwdmBduldsenidatyfidedenudulllddeutrowinenin uieny

Ao o = a P ) & a “ ¢ Aana v & & a

uazusEndagazdm limamdluamwaaiioinanazlrdslomianunindndiSulavnu lunsidouinng

Fududostizanamyit nquuignasiuiSwaniunindmsduldsensdadnfiduiwawrila  las

wsanisiwani limenmBneanainssfialuewiaaluudazsisam

naUsluminiinan

%ﬁaumuimdmiwaﬂiﬂwﬁmaaaﬂmmmm 2INHNINY Uszan i uaunanafiamaaslsznung T9aad
a v a 1 qul ) Q a L J a s
NALVBRUNAIINATI lunsdszanmmsti % 8aNAaaa amwmwuwmﬁaﬂuamw 2aIINIT

A ° a o @
waswudasludrwauninan uszdanusne udu
LT

lunsdanandszinnveasdygusridudygisduiivnuniadygisimemadu deuimdadld qas

whalunsdszdwlanluussoazifoauassugi  WWaRaTanIuTEny wazuSundeslalawnsasulan
A a v ed e v A \

anuRsuaznadszlomtludunsngmaainaiusinie b

AaNaITR9

A o Ao A Aa A a & % a oA a a v Y An

UIBNY LasUI™Nday &muﬁmﬂa’ﬁ]%m@]“ﬂuﬁl’mﬂ’ligﬂﬁadiadLiilﬂml,atl‘lmF_J ‘EGN’]&IU?%W?@INI‘EQ&UW%ﬂ%
a ad Y ) A <, ' A a a & = N Ha

ﬂ"lil]i::l,uuwaﬂuaﬂﬂ@ﬂgﬂﬁaﬁiadua’] LLNzL’ﬁaN%')'ﬁ]zVLNNﬂ"J']NLﬁﬂvnElLﬂ@ﬂ]%"ﬂGi“qﬂﬂuﬂﬂﬂizwqmﬂqiﬁuﬁ%

[ ' o 2 ' 3 Aa & a ' A va %
GINNTI W IBFWUIDUILHUSLINIINYIY aﬂ']\ijjﬂ@]']N NﬂﬂLﬂ(ﬂmuﬂiﬂaq"ﬂLL(ﬂﬂ@n\“]VLﬂ?ﬂ']ﬂﬂVLﬂNﬂ']iﬂixu']mﬂ']svlﬂ



TEIasis

T.C.J.Asia Public Company Limited

Co =

5. anstyinuyaeauazianisfiigidasnn
Aa o = v A o a o 1 Aa v ‘:!' A' v s a a 6 ‘:qi/A v 1 U 0 s§
Uity dnemuigdnuuivndes visnuazyaaaniine tanu Guniwg wikdu NelduazanlgineaInni
A o A £ o v Ao Ad4A o o o . Y . 2 A o o Y
PAILTENY NATUIINTUMITTNULTEN AN TN UaINET um‘nmmﬁﬁmmaunﬂmmsﬁanu WRZ/HID

) 1 L = = @ ‘g/
NI WNIIUNITTINAY I@EJMT]EJG&GEI@]@\‘J@IBVM%.-

AN duiiniams Fasuiovuiosas
ANUTFUNUS Uszinngifia ludseine 31 5.9. 2561 31 5.9. 2560
U3 Sniasw uaud Seduuiud
Funad $1na 1 IWignin3assnInanein Tne 99.99 99.99

uSuh lale Jaawfion 4na 1 nAaviawman et Tne 51 51
uiEh Wimm giia (Inouaud)
$na 2 SABLASEITNINANIN ne 3 3
Tl 1BwaasInia Ab.
waafia sealus 3 mv;uluu’%ﬁwﬁu faaluy - -
USun Tuls LBuiaasinia
$na 4 §minpLA3edens daInd - -
UIEN gvnaneuasamn e 5 lwuSmsigenans e - -

ANBUTANMVIFNABT T2WIN9USBENY NUUSENL oy LLa:u%ﬂ‘W%aqﬂmﬁuﬁLﬁmﬁaaﬁ‘u
1. WJJuuSEndasuasnIsumIveduienyg [Wunssunsiiy
2. USuNY ﬁaﬁuua:ﬁﬂﬁmﬁmdYhuiwﬁ'u

3. ugdfeviuesuTun Taly Jawaution 0@ Iﬂmﬁaﬁulué'@mu%’aﬁa: 23 vasnwIanzidousainisn

a

AINED

I

4. uSuninmdasmunuuisnidudtiaiunslvalude 3 veau3sn lals Saswilsy $rria

2

5. {uimmresuisnainaunmdasnunugieiunslngvesnivny

2

98



TEIssis

T.C.J.Asia Public Company Limited

5. ManstginuyaaauazuEniiiieidasni (da)
v Ada o A a X ' v A a o &
5.1 NuMINAsnszdanniednizninens Inusziduaad.-

USEntos
Teldanmise - 1w3093n3
neldanmsae - azlna

N ?_IVL@‘ﬁ]']ﬂﬂ’]T’U']U LHURLALLAR

eldanmsae - wman
eldanmsay - NUTLINES
Toldan
Nneladnsnazausng
Nneldangenumnue
aanidosy
ot
Neldug
AN
AWNULTNIILLRNAAAS
ﬁunﬂumiﬁ?‘m‘immm
anbtanelunsusnng
AUNUNNTLTH
Ao A A [ @
USENNLNYIVaIN®

lﬂq’ a v
PARUA

AUIE VN

sl ﬁuq@fuﬁ 31 TWNAY

wlonany UMW JUMIIULRNIEAINIT
fnuaTan 1 2561 1 2560 1 2561 1 2560
ﬁmnumnﬁﬂsmmﬂ:u - - 33,972,000 119,190,365
swmnumﬂﬁﬂsmmﬁ'u - - 580,069 180,081
INANRA - - 83,464 158,995
IAN[A - - 15,576,478 22,598,635
AN - - - 6,075,000
* - - 12,601,440 12,601,440
LABUAZ 0.28 FIULIN - - 2,676,784 3,408,000
MLR - 1.50 @adl - - 15,050,677 11,766,756
auisease - - 568,299 514,945
JANNRA - - 2,248,728 2,664,130
aufianease - - 464,456 878,407
aafiinyase - - 162,415 281,974
aufisnease - - 234,916 198,000
MLR - 2.50 sial - - - 170,117
FANNRA 14,391,650 20,156,955 14,060,000 19,770,000

a e a 1 ) v a a a [l ' é Q v
*UIENY ﬂﬂﬂ%"ﬁ’]EﬂﬂTﬁ‘W’iﬂﬁJL‘WE]’]E‘H,L'fﬂBS{LLQZUSﬂTﬁtu‘Uﬁ']'iﬁuLV]?l‘ﬂ'm‘U’iH‘ﬂUE]ULL%{IM%GI%E]@]TWL&E]%N& 180

a U 1 ¥ { L a v a ] 1 A Qs v
umn LLa:ﬂ@mLmﬁuﬁﬂmﬁuaummﬂummaUﬁmmmuﬂuamnﬁaua: 0.50 MWLIN

AABLUNKAUINS

U519y uazuSumdasianldinadansuduidan LUty mLﬁ'ﬂﬂi:ﬂgw NAADUUNKAY UazNalsz luTIWiNIuras

28NNIU lﬁLLﬁﬂﬁumsLLa:;‘Tv%ms I@Uﬁgﬂﬁd’{lﬁ.-

AUIE T UIN

#wiud Fugadni 31 sunaw

JUNMIRUIIN UM WRNIZAINTT
2561 I 2560 1 2561 1 2560
navselymilszesdan 29,882,235 30,754,453 9,934,160 8,637,020
navszlomiszoronnalaananau 1,007,448 1,248,567 403,061 620,657
373 30,889,683 32,003,020 10,337,221 9,257,677

99



5.

5.2

o A o

MansginuyaaauazuIEniitiaidani (da)

A b = d a A/ ' Qv = a Qa ‘g
HRRRNYRLYIEN ty?jﬁmmm:mwanu Inuazidoaasb.-

TEIasis

T.C.J.Asia Public Company Limited

#Y : UN
JUMIIUIIN JUMIIWERNIZNINTT
1 2561 1 2560 1 2561 1 2560
gnwﬁmsﬁﬂuazgnnﬁmguﬁam%‘u
@ﬂ%f:miﬁ’n,l,az@f';lﬁufu - - 26,608,237 52,220,034
gnwiinguioudu - - 19,139,496 39,350,711
PIOEY - - 45,747,733 91,570,745

anwinaduazgnuiinguisuauuisnges sulwgifiannmamneem

LNE1ANTUAZLSNNTDY

a VU YA 1 A o (]
w%‘l‘wqmﬁwzm’umuﬂwﬂaﬂ

a

3’1smm,ﬂﬁau"l,mmaaﬁu‘tﬁﬁﬁm:mmmﬁu’%ﬁwsiasj I50azid0aaadt.-

a 6 A 6 1
INUIINNAALAT nlwgnanYiuazan

AU T UIN

JUNIEULBNIZNINTT

HOANILARD TNUMILARAW ATz HDANILARND
1 4.9. 2561 erl,ﬁu Ut 31 5.9. 2561
Y3untag 245,000,000 37,860,000 - 282,860,000
WIE LN

JUMTLIIULANIZAINNT

HDANILARND M edswlriszrined HOANILARND
1 4.9, 2560 lﬁfjl,ﬁu Uty 31 5.9. 2560
Y3uneiag 214,000,000 245,000,000 (214,000,000) 245,000,000

100



TEIssis

T.C.J.Asia Public Company Limited

5. ManstginuyaaauazusEniitieidasni (da)
A o ada X ' v A a o & '
5.2 HOAAILNADT LTI RITHINNG ATsaziBsaaii.- (da)

v

Ful nlusazenaInaNTeen dananiislusaniasaz MLR - 1.50 ¢l (I 2561 uaz 2560 8aNToLA

5.65 gall 1¥iNk) asuinuaLlanlsany

AU 1 LN

IUNIEUTIN JUMITLIBLANIZAINNT

1 2561 1 2560 1 2561 1 2560

Lﬁ?'mf:m‘sé"lua:tﬁ"mﬁm&uﬁa%gu

UIENtiay - - 1,423,678 623,956
USEnAeTesi 1,574,401 8,655,819 1,326,800 8,281,800
W LﬁT'mﬁmiﬁmazﬁmﬁwuﬁwﬁu 1,574,401 8,655,819 2,750,478 8,905,756
wﬁ%ﬂaimguﬁauﬁu

UIENtiay - - 150,360 150,360

53 Bug

a e g/ o a a 4 a l;v a a v v e o Q/ Qs a a 1 A
USHNY Mdsenwiainfudavaduiun dnasu waug anthaiug ISuiad e nuaaUumIInunanis 1
1 2561 2913570 440 auun (I 2560 : 581.25 MuLn) lasdideulyinuSuny ArdasdTIdas NN

TuuSunday Wuswiwlidininsauas 25 maa%ﬁﬂmuﬁuﬁ's%m

¥

6. ayainganugnaelng

u

o

UTENY waznindas fnomidnfmszdaynugnamelngdwiu 2 no lesfinosnbuedst.-

6.1 MNemMIyTrninuidny ussuidndesnugndmolng Snvazidoadat.-

AUIE T UIN

#nsud ﬁuq@i’uﬁ 31 FUINAY

101

wlounems JUMIEHIIN JUMITRANIZAINT
fruaTINN 1 2561 1 2560 1 2561 1 2560
e ldanmsnedud ANGANa 114,489,218 167,541,048 87,955,754 137,710,860
elaanmIusng - suKER NAAAA 43,555 168,104 - -
e ladnssoen AUFTY YN - 1,681,110 - -
AN
sﬁaﬁuﬁ INAARA 79,509,779 74,378,298 53,753,985 49,244,186
AN91IAAURZHER AUFTY YN 8,409,928 4,800,771 6,452 925,290
@hi’aqﬁmﬂﬁaa U939 - 33,310 - -
fnlsnoan IR ATTEEN - 607,644 - -



TEIasis

T.C.J.Asia Public Company Limited

6. ”agm?;m wgnarelval (de)
6.2 paafIriatYFIznineuTEny uszuSundes nugndmalng 4 Taik.-
WaE U
JUNIIIUIIN JUMIIWRNIZNINTT
AR 1 2561 1 2560 1 2561 1 2560
Qﬂ%ﬁﬂ’]iﬁ"l 90 % 39,883,509 31,583,446 25,090,909 23,852,917
L FATURININ - - 3,000,000 - -
wiinsen 90 % 36,618,294 23,471,312 21,848,096 16,727,229
7. RHEALAZINSNIINYUINILHRER
WHEaLazNMIALUYNEwEe Jsznauaas.- ,
Wihag ;U
JUNIIINIIN JUMIIWRNIZAINTT
1 2561 1 2560 1 2561 1 2560
LIWEA 134,021 141,602 11,885 19,466
WUHNNTUIANT - BNNTWE 64,814,948 43,397,924 26,310,936 5,163,494
- NEUETIE T (3,251,264) 21,161,086 1,378,518 23,182,955
PIPEY 61,697,705 64,700,612 27,701,339 28,365,915
8. lfmaavgm?"'am'n - §Nnd
L’Euamuﬁ'ﬁﬂﬂa Usznauee.-
AL UM
JUMIIUIIN JUMIIWERNIZNINTT
1 2561 1 2560 1 2561 1 2560
Wurndezdn 12 1@aw 529,532 529,532 - -
mL'asamu’tunammwmﬂmim{:
HOALNUAWL 95,384,780 56,582,056 384,780 6,582,055
I GarRusznined 55,000,000 225,000,000 - 30,000,000
#n dmiesendned (95,000,000)  (186,197,276) - (36,197,275)
#n ﬁ‘i’@ﬂi:mmﬂuﬁuammﬁamﬂ (384,780) - (384,780) -
saaadnaalaed - namu 55,000,000 95,384,780 - 384,780
mn  Mb@enwanmsiayadi-
yarssufigalaiaduase 404,318 620,667 : 7,662
Qaﬂ"]qaﬁiiu 55,404,318 96,005,447 - 392,442
PIPEY 55,933,850 96,534,979 - 392,442

a o s a 1 s s 6 dl v &) a s e 6 dl dl
lufl 2561 UIWHNY ﬁmﬂi:mmmamﬂu%mﬂamuﬁaﬂmwmwaa%ﬂumuamu‘[u%aﬂmwmwa“um L8N

A o ~ a o & A A o '
UIENY umnﬂaﬂmmqﬂi:a\mmaqm‘mamuamumnmq

102



TEIssis

T.C.J.Asia Public Company Limited

9.

103

ANRINIIAILAZAIIUTL

ySmeay

andmelng
a dl

U3ENIH

34

wn o ALHentsadnaTgny

]
b3

n3an - qw%

2 2D
]
-
Fhe e
a
DY

2
>
)
=

A

n o AnAanhasRuaIzgny

> 2

2
]
b3
P
2a
)
o)
=

22
S
=AD

2

ALIUTL - USunsay
3wl - andmelng
ANIUTU - USENDn

FINANIUIL

i’JﬁJQﬂ%ﬁﬂ’ﬁﬁ"] LRZAILIUT

= a A
ANABANUBLILUDY

g Ao
ANHRUBW - UIBNLY

2

ANRRAINMITVIDRUNTNE

2

BUNATINY - USuntay
BUNATAIY - USHNIU
alFanuanea9niin
aantdamesy - uSEntas
Nylaansy

A

e

= a A
5')3\]@‘“%%%3}!%[3 JUa

& % & a a
5')3\]gﬂ'ﬂ%ﬂfliﬂ"]LLaZQﬂﬁuﬁNﬁuL?ﬂuau

a2 o a8 a a a
ANUUNITIANUAZANR RN WLILDW - qvl D

Qn%ﬁmiﬁwLLa:gﬂﬁﬁmuﬁwﬁu 1snauaag.-

“iE ;- UIn
JUMIIUIIV JUMIIWRNIZAINTT

1 2561 1 2560 1 2561 1 2560
- - 629,707 52,220,034
39,883,509 31,583,446 25,090,909 23,852,917
236,601,313 216,441,859 38,346,874 47,629,388
276,484,822 248,025,305 64,067,490 123,702,339
(10,968,961)  (13,860,084) (6,510,891) (4,310,826)
265,515,861 234,165,221 57,556,599 119,391,513
5,697,632 6,987,607 5,164,823 5,248,091
(5,315,534) (2,758,363) (4,818,091) (2,260,920)
382,098 4,229,244 346,732 2,987,171
- - 25,978,530 -
- 3,000,000 - -
11,328,713 8,996,394 3,987,098 4,727,382
11,328,713 11,996,394 29,965,628 4,727,382
277,226,672 250,390,859 87,868,959 127,106,066
- - 4,765,759 9,317,008
14,806,660 - - -
- - 384,950 21,229,765
969,875 1,444,605 310,723 216,505
4,838,605 5,935,817 716,451 790,780
- - 13,988,787 8,803,938
46,604 263,540 - 263,540
2,259,115 5,934,414 305,245 377,697
22,920,859 13,578,376 20,471,915 40,999,233
300,147,531 263,969,235 108,340,874 168,105,299




a8 ¥ =g = a a 1
9. ANRUNIIALAZANT AN WIS AW - q"/lﬁ (a12)

a

A oA A o ~ a &
i’]Elﬂ’]SLﬂaauVLWJ“llauﬂﬁmﬂ%umasazqty AINURCLDUAAIU.-

=) L v
HOANILARD Db T uT
U0 AILANTEHINGD
#n  NAUTMEMITENINND

) o kg '
wn - eandgyszning

A o 2
HRIIINY BRI ’Juﬁuﬂ

USuny Lm:u%ﬁ'ﬂﬂ'aﬂﬁgﬂwﬁmsﬁma:@ﬁL'Eu%'u ﬁ@i’ﬂd“ﬁﬂimmﬂmumq%ﬁ AAI%h.-

g =

dAdI s 1 o )
aﬂ%u‘ﬂﬂﬂwmm%u@mi:

5

[

ANRRNA AR BATT

5

NOHNINWIBLYNAY 3 LHDw
' = =3 =1

YNNI 3 LA DY 6 LA
' = =3 =

YNNI 6 LA DY 12 LA
. -

INNI1 12 Laaudwll

7%

3 oA g o

An duieniasRuazgTy

and
q

TEIasis

T.C.J.Asia Public Company Limited

w1 U
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1 2561 1 2560 1 2561 1 2560
16,618,447 7,667,986 6,571,746 191,780
5,591,041 9,523,907 4,757,236 6,571,746
(93,237) (573,446) - (191,780)
(5,831,756) - - -
16,284,495 16,618,447 11,328,982 6,571,746
w1 U
JUMIIUIIN JUMIIWRNIZNINTT
1 2561 1l 2560 1 2561 1 2560
203,553,488 167,645,404 69,138,898 61,025,111
62,933,412 57,889,720 17,445,297 35,806,522
1,723,042 13,773,547 - 21,861,358
1,718,745 7,149,068 1,153,400 5,313,213
23,582,480 20,551,567 11,460,346 9,671,608
293,511,167 267,009,306 99,197,941 133,677,812
(16,284,495)  (16,618,447) (11,328,982) (6,571,746)
277,226,672 250,390,859 87,868,959 127,106,066
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26,510,312 22,546,202 - -
14,714,138 10,305,736 - -
101,885,333 86,681,211 24,962,383 10,621,189
1,697,010 17,532,204 1,697,011 17,532,204
62,169,850 75,758,416 62,491,485 74,943,327
4,899,763 57,351 - -
22,834,639 20,039,141 7,141,594 7,081,957
234,711,045 232,920,261 96,292,473 110,178,677
(18,008,908)  (15,761,564)  (11,567,616)  (11,567,616)

216,702,137

217,158,697

84,724,857

98,611,061
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AL 1 N
JUMIEHIIN JUMINHLANIZNINT
o 2561 2560 1 2561 1 2560
HOAAILARD b AALY 15,761,564 13,301,774 11,567,616 11,567,616
N eaRuTnIned 2,247 344 2,459,790 ; -
panndnae o Susud 18,008,908 15,761,564 11,567,616 11,567,616
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Y 3uFude ANTWIANT 1 2561 1 2560 1 2561 1 2560
WA U URIN BTN 9 2OUNINE 5,260,000 5,260,000 5,260,000 5,260,000
WisRaAU T U URIN M 9 il3zdn 400,000 400,000 400,000 400,000
lnaLaassenlnTAnuazIIMINSEASEN 1l3zdn 5,000,000 5,000,000 5,000,000 5,000,000
PIPEY 10,660,000 10,660,000 10,660,000 10,660,000
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AU 1 LN
IUNITLIUTIN IUMITLIBLANIZAINNT
I 2561 T 2560 T 2561 T 2560
mi,'ayamu’tuﬂamm’mmwmwﬁ
HaAUNNIAWT - - - -
UIn TatiuTEnined 12,500,000 - 12,500,000 -
%ﬂs:mﬂmmﬁuamwﬁﬁmn 384,780 - 384,780 -
yaandwalasd 12,884,780 - 12,884,780 -
N ﬁﬂsmnmﬁ'@gam-
a dl L= A J a
q@mﬁmmvl,ummmm 63,418 - 63,418 -
URALATITY 12,948,198 - 12,948,198 -
a4 9
13. Ruamuluiunn
13.1 Lﬁuaanusluu%ﬁm'aﬂ
Lﬁuaanuiuu%ﬁ'ﬂsiaﬂ Jaat.-
NUBIITUT (Wiae - 1) FARIURINUTBLAE
US1h I 2561 1 2560 I 2561 I 2560
USEnday:
USHN InaTu woud anldiiud Lsurad 3na 650,000,000 650,000,000 99.99 99.99
USEn laly Saauiiion 3100 400,000,000 400,000,000 51 51
Lﬁuaanuiuu%ﬁ'ﬂsiaﬂﬁLLa@ﬂuwm‘sﬁumwwzﬁami Jaath.-
AUIE T UIN

USHM SnieTw waud eduuiug 1uriad s1ia
uSun lale datawiion $1na
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B SISIALSST
1 2561 il 2560 1 2561 1 2560
635,999,946 635,999,946 - -
373,732,000 373,732,000 10,200,000 -
1,009,731,946 1,009,731,946 10,200,000 -
(116,585,000)  (116,585,000) - -
893,146,946 893,146,946 10,200,000 -
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#IY 1 VN
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anuboy o uaui 130,832,106 130,832,106
#wn Na'*m@numnmséfamiwawhmmﬁw (116,585,000) (116,585,000)
Aanuion - gnd o Fududl 14,247,106 14,247,106
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UnngihadifianainglaiufuganimmaniyfveminfuningfinelWifaiuse amu dhouinisves
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14, aﬁam‘%&m%’wﬁ‘ﬁ'amsamu - §Nnd
aé’mﬁww%’wﬂﬁamiamu yznaudie.- WY U
JUNIIUERNIZAINTT
Aaulizn a1A 3L PeTY

NAMK
h fuﬁ 1 UNINAY 2560 25,839,671 90,392,633 116,232,304
4 Sufl 31 Sunay 2560 25,839,671 90,392,633 116,232,304
AnFanTaazaa
o 97l 1 ANTIAN 2560 - 55,956,880 55,956,880
mn  AnFeunendmnsud - 2,306,545 2,306,545
o Ul 31 S 2560 - 58,263,425 58,263,425
@i'\Lﬁ'awam'\m‘!%mnn'ﬁﬁaﬂd'\
o TUA 1 ANTIAN 2560 - 19,446,301 19,446,301
o F97l 31 SUINAN 2560 - 19,446,301 19,446,301
AAAFNDA N YT
313 i'uﬁ 1 UNINAY 2560 25,839,671 14,989,452 40,829,123
o Ul 31 S 2560 25,839,671 12,682,907 38,522,578
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Aoulvian 271A3 AT PRLY
25,839,671 90,392,633 116,232,304
25,839,671 90,392,633 116,232,304

- 58,263,425 58,263,425
- 615,767 615,767
- 58,879,192 58,879,192
- 19,446,301 19,446,301
- (8,305,362) (8,305,362)
- 11,140,939 11,140,939
25,839,671 12,682,907 38,522,578
25,839,671 20,372,502 46,212,173
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15. Aon a1a13uazailnsol - gns (da)
AU LN
1 2561 1 2560
AN 2,321,002 1,636,643
algaelunsusmis 2,348,494 4,427 604
374 4,669,496 6,064,247

& o

U3y LL&:U'%ﬁ'm'aﬂﬁ"ﬁagmﬁmammﬁau anansuazgUnsal asil.-

{a a o a o ' s 4 ' o Ao
1) N&w e1ansuazguUnIsivesuitny uazuisndesuiimin SadyadraudyTaniiiuiusin 539.63
KU (T 2560 : 552.04 MULN) FMTLIUMITUTIN UazFIWIN 99.38 SN (U 2560 : 99.38 F1ULIN)
fmilumItwanzians Ganszdtusanaidunandseiwdwdniuwiyrnensuaziuiduszezed

a 1 A a v v
ﬁ]’]ﬂﬁu’]ﬂ’ﬁW’]m"ﬂiﬁLﬂ\‘lﬂu\‘l (Q‘IMJ’]ﬂL%@lﬂ‘iZﬂa‘U\‘l‘Uﬂ’ﬁNWﬂa 20 RSB 22 ﬂSZﬂE]‘U)

2) UTENY uazuIEndey SRunTwITamuituiu 1,627 dmun (I 2560 : 1,989.28 S1UUIN) FNRTY
IUMITUIN Uazs1wan 14.93 wun (@ 2560 : 14 FMuLN) SRTLIDMITWaNzRamMaduwdunswng

mulddyyisdeussdyaisimain (@ansmelsznassumialiuta 23 uazta 24 Usznay)

16. Funsng ladaam - qnd

1 o

Funiwglidaian Usznauee -

AU 1 UN

JUMIIERIINLAZIUMTLIWLRANIZNINNT

1 2561 1 2560

M

o UA 1 wnsea 6,288,619 6,267,519
wn - Fevznined 173,800 21,100
o U 31 S 6,462,419 6,288,619
AnFanTaazaa

o 0 1 unTaw 3,531,546 2,942,859
yIn - daasninedniud 604,177 588,687
o 0 31 $unau 4,135,723 3,531,546
NAAGNDNL YT

o 9 1 unTaw 2,757,073 3,324,660
o Ul 31 unaw 2,326,696 2,757,073

Aaadminodmniud Augaiuf 31 FUMAN 2561 UAT 2560 waaITN B ludrlganalunisususluiilsnse

“U']@Wl%
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17. andn1isn - gnd
NI Usznavane.-

WIB T UIN

JUMIEIUIINLAZIUMTLIIULANIZNINNT

2561 1 2560
o 9 1 unTaw 14,136,667 15,030,000
#n %’ujﬁu@iﬂf@hsﬁm%’uﬂ (893,334) (893,333)
o 397 31 $unau 13,243,333 14,136,667

a o Aaa alf 1 lﬂlﬁ d‘ o a a = Q‘v
UIWNY &Jﬁ‘ﬂﬁl%ﬂ’ﬁlfﬁ’]‘ﬂ@% LWBI“Eﬂ%ﬂ’]‘E@]’]L%%E?ﬂ"ﬂ I@mm:ﬂznm 20 1 aug@luﬂ 2578

a e ¢l ) o A a
18. ABNIN ﬂﬁiﬂim%@nl%%dﬂ% - q‘ﬂﬁ

'
Aa

Powdlaldlgenfinenw Ussnaudas.-

“iE : Un
JUNIIINIIN JUMIIWRNIZAINTT
1 2561 1 2560 1 2561 1 2560
amufianilaldldlunsdniinen
h fuﬁ 1 4N3INAY 4,028,882 4,028,882 2,744,415 2,744,415
o U 31 Swanew 4,028,882 4,028,882 2,744,415 2,744,415
ﬂ'nﬁ:awamﬂnumnmiﬁaﬂm
h fuﬁ 1 4N3INAY 1,651,565 1,651,565 1,651,565 1,651,565
o U 31 SWanew 1,651,565 1,651,565 1,651,565 1,651,565
AAAFNDIA NS
h fuﬁ 1 4NINAY 2,377,317 2,377,317 1,092,850 1,092,850
o U 31 Swanew 2,377,317 2,377,317 1,092,850 1,092,850
19.  Funind mhaw) matuldsensandnd
funindusznitaumBisuldsenmadaiind noaziBoacil.-
#Y 1 UN
JUMITUIIN JUMITWRNIZAINTT
1 2561 1 2560 1 2561 1 2560
funswdnmsdulasomidasnd 66,775,348 58,328,881 8,712,742 7,728,745
wﬁﬁumﬁﬁu"[ﬁmmm”@ﬁzy% (80,628,885)  (66,130,767) (100,147) -

funing (whau) mESwlaremiaeind  (13,853,537) (7,801,886) 8,612,595 7,728,745
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nadseluwininan
WAL
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a 4
AW BIAT LLﬂZQﬂﬂim
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N

- =X

“IE : UN
JUMIINIIN
o Tl Juiinidunele (edw) lu o Tl
140.9. 2561 M'lwse flswde 31 5.9. 2561
AN m@nmﬁma%ﬁ]‘é"u

5,182,101 (1,925,201) - 3,256,900
1,184,291 1,551,261 - 2,735,552
2,674,894 1,136,962 - 3,811,856
2,918,740 505,799 - 3,424,539
216,000 72,000 - 288,000
46,152,855 7,105,646 - 53,258,501
58,328,881 8,446,467 - 66,775,348
- - (12,684) (12,684)
(66,130,767) (14,485,434 - (80,616,201
(66,130,767)  (14,485,434) (12,684)  (80,628,885)
(7,801,886) (6,038,967) (12,684)  (13,853,537)

#Y 1 UN

JUMIIUIIN

o I Juiniduneld (wse) lu o I
1 30.91. 2560 flswde ilansemanu 31 5.9. 2560
21N Walgsaau

3,353,804 1,828,297 - 5,182,101
1,095,022 89,269 - 1,184,291
2,674,894 - - 2,674,894
669,016 1,360,411 889,313 2,918,740
144,000 72,000 - 216,000
28,010,615 18,142,240 - 46,152,855
35,947,351 21,492,217 889,313 58,328,881
(43,038,869) (23,091,898) - (66,130,767)
(7,091,518) (1,599,681) 889,313 (7,801,886)




19.

19.1

a o ¢ Aa a Aa v 04
AWNINY (RBEN) ﬂ’]‘ﬂl\i%lﬂiaﬂ”liﬁlﬂ

A a v ¢ Ha A a o e o ada & ] Ao & )
T]ﬁlﬂ’]iLﬂaauvLW'J"lladﬁu"ﬂjwﬂLLan\uﬁuﬂqjﬂ’LﬂuvL@]iaﬂqiﬂ@] mT'ﬂLﬂ@"ﬂuluiz%'J’Nﬂ AW - ((ﬂa)

FunIwgaEsulasanisaatid

v A 1

U (A1)

[

TEIasis

T.C.J.Asia Public Company Limited

a

WIB T UIN

JUMTIULANIZAINNT

Qn%ﬁmiﬁ'}

FuAante
AiamIsesivaIFunIwe
nadselominiinan
WitEwaNnsLTn

MR URERNNINE

ST

l:qlﬂ a a v Qs L a
%uaummm‘lmamm@um‘n

L’Suaanulu%ﬁnﬂ%’w Filaans
Aa &
7@ 8113 uazginaal

RIPEN

a a 3 a A v [ = |
FUNIN ﬂmmm‘lmamsmumm

gn%f:msﬁ']

FuAaante
dilansaasenaasdunsng
nadselominiinaeu
wiliwannsLan
HAIANURERUNINNE

RIPEN

o T Juindusele o) u o T

1 3.9, 2561 M lsnse flswde 31 5.9. 2561
10N m@v‘!mﬁma%ﬁfaiu
1,314,349 951,447 - 2,265,796
806,525 640,768 - 1,447,293
2,674,894 1,136,962 - 3,811,856
771,289 128,508 - 899,797
216,000 72,000 - 288,000
1,945,688 (1,945,688) - -
7,728,745 983,997 - 8,712,742
- - (12,684) (12,684)
- (87,463) - (87,463)
. (87,463) (12,684) (100,147)
7,728,745 896,534 (12,684) 8,612,595
#iIE LN
JUMIIWRNIZAINTT

o T duiiniduneld (:ede) lu o Tl

1 %.9. 2560 flswse flswse 31 5.9. 2560
10N qumﬁma%aﬁu

38,356 1,275,993 - 1,314,349
806,525 - - 806,525
2,674,894 - - 2,674,894
265,241 190,351 315,697 771,289
144,000 72,000 - 216,000
5,679,667 (3,733,979) - 1,945,688
9,608,683 (2,195,635) 315,697 7,728,745
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19. funsng (wikan) mEdulasansaaind (da)

A a o ¢ Ha A a 'Y v o ada & ' Ao A '
191 5’1Elﬂ']il,ﬂaauv[,ﬁ:]“ﬂaﬂﬁu'ﬂiwULLan\uﬁuﬂ’]H’LﬂuvL@]iaﬂ’]i@]@ @ITﬂLﬂ@]Tulujz%'J’Nﬁ NIW.- (AB)

funsndmiduldsedataddmsunemmenumenindsliladlsonluessuilalainiwuidulyle

' v " A o A = A o & A
dontiwiiinazim lsman#lusmaamsswanazlyss losinisn s

o

M ala:LSmi’uﬁuqm:ﬂ:nmmﬂﬁﬂiﬂwﬁmaafnsmwmﬂnuazaumamﬁﬂﬂvlﬂﬁwﬁu LRI lAaIH.-

®IE LN
JUMIIUIIV JUMIIWRNIZAINTT
1 2561 1 2560 1 2561 1 2560
1 2564 111,654,746 121,383,187 - 9,728,441
1 2565 109,381,088 109,381,088 - -
1 2566 45,256,674 - - -
RIPE 266,292,508 230,764,275 - 9,728,441

T IUN 31 TUINAN 2561 LAY 2560 USHNY WAzUSHNEau TN INALANGIITIATINN TR NANBNAAINNE
d a o a o ' Q ' Y Qs Q 0 = a = a a L% Qs %

IOANUFTFNNNNE TIuTENY uazuSEndasdy i ldiuiinmemsasndrndudunindndiiuldsaaniind

LABIINUSENY WAzUTENGY WAITTMILRILARII190 AN bR RN NARANGIITIAT A LTRNAEN

g3ldlalsinsduunlrlszlomiluamansulng

a o 2 % & = A o T o Y v
EWUNZLBU@]’JuauQWiw:LQmﬂ’]ﬂ%ﬂiﬂﬂ"ﬁumaaﬁUﬂﬂiﬂlﬂ@nuﬁz&uﬂ’mn’]‘lﬂﬂﬂqﬂﬂENVL;J’:‘UE"IJN@M LL@@\?VL@I

T99L.-
AL UM
JUMIIUTIN JUMIIWRNIZAINTT
1l 2561 il 2560 1 2561 1 2560
T 2564 9,728,441 - 9,728,441 -
I 2566 10,715,023 - 10,715,023 -
374 20,443,464 - 20,443,464 -

atslsfiony wingduimaRasanudmod enuduldlanmlmemsluemeaaziidisananaziuamanu
serunanBanltdszlaminen@le e lwlinsiuiinGunswdmsiulasemdainduaznalan &S

ARG

117



4 a

a o d" a A ¥ o
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192  alFirenmsiuladniul a;ﬂvl@mﬁ

A a oA o ° A
mmauvlﬂmuflumvhmammu :

mESulaiaain
A A va A ° a
miiuldidyaasdniud

a a v a/ a =1
mmau"[mamm@um%

g U a a £ % - =1 dl
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O TINUNALANGA1ITIAIIIN
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a a Wd‘ Q/ o ~ = dl
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WIB T UIN

vl f,‘%uq@fuﬁ 31 TUINAY

IJUNIHUIIN JUNIEULANIZNINTT
I 2561 I 2560 T 2561 I 2560
1,245,366 5,708,676 - -
6,038,967 2,472,463 (896,534) 2,195,635
7,284,333 8,181,139 (896,534) 2,195,635
AUE YN

#niuD FUFATUN 31 SUNAN 2561

IUNIFUIIN JUNTIWLANIZAINT
FIUILIU Nnule FAIUIBLIU FAUINLIU Te'ld FTAUINLIU
Aaume (GRIEERE) gnfan Aaume GRIZERE)) gnfan
=) =) =) =
NN ne NN i
A a Y o o ad 4 @ o
m#SulasemsaatnTnnedeny :
o FI. Q T a tg/ a >
flsngsldiieduassannnisdsu
Haﬁwaaﬁuamﬂuuﬁnw%’wﬁ
63,418 (12,684) 50,734 63,418 (12,684) 50,734
AU VN
#usud ﬁ?uq@]i’uﬁ 31 FWINAY 2560
IUNTEBIIN JUNIIWANIZAINT
FIUILIU ne'le FIUILIU FIUILIU nole TAIUINLIB
Aowm s (GRIS a2 gndan Aowms GRIS Ealh) gndan
= =) =) =)
N9ANE e NN e
A A o v o ad 4 o o
m#Swldsemsaatndnineadeny :
fls (21aNH) mﬂmii’@]ga@h
Iwaimosmazgnwunaszlosil
NN 4,446,567 (889,313) 3,557,254 1,578,484 (315,697) 1,262,787
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19.  Funind wiaw) matwldsemdatind (de)
193 mInTnugsaemsammMEsulenuriass
JUMIEHIN
1 2561 1 2560
aaNNE UInIU aaTNNE FuInIU
(F0882) (L) (F08a) (un)
flanawniSule 40,562,537 73,569,511

HILERIUNIRING (18,756,808) (49,871,467)
lsdeunmBidule - and 21,805,729 23,698,044
PwImMBUaNME 20% 4,361,145 20% 4,739,609
nansenunMImMBvasdnldinei

ldaunashannnlunsdiuwim
flsmens 2,923,188 3,441,530
miswle @asfuras) 33% 7,284,333 34% 8,181,139
JUMIEHLANIZNINT
2561 2560
aanE FIWINLT aaNNE FTIWINLI
(30882) (L) (30882) (L)
flsnanmsisule 6,375,537 10,363,692
BN BNaaTINE 20% 1,275,107 20% 2,072,738
nansenunMInBvasdnldinei
ldaunashannnlunsdiuwim
s s (2,171,641) 122,897
maGuld @aniurase) 14% 896,534 21% 2,195,635
19.4 9@ #
misulataain
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21.
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TEIasis

dudniinigydswansuazidugiuszozauannaaiundu dsznaueas -

T.C.J.Asia Public Company Limited

#Y 1 UN
sasmeniy JUNIIIUIIN JUNIIWERNIZAINTT
Jouas (dal) 1 2561 1 2560 1 2561 1 2560
WudnAuwiydsuians MOR 24,226,029 32,832,592 8,931,289 17,415,069
sy lidu MOR 128,710,000 148,210,000 98,710,000 118,210,000
L%ﬁﬁﬁﬂ{ﬁﬁi{%%ﬂ MOR 69,153,054 70,117,103 56,267,659 70,117,104
374 222,089,083 251,159,695 163,908,948 205,742,173

o UM 31 BWNAN 2561 LTBNY UazUSENEasRaIuisEEnFwToUnaum e iniwindswmens arsyalgiin

WAL ARNIRAITNAL TN T ITTINULAT T93UTIN 1,162.12 un (D 2560 : 1,352.22 FMULIN) FIRTLID

MIIUIIN wazs1wIw 570 swun (T 2560 : 670 a1uLIN ) ﬁ%’l‘m?"‘uwnwﬁumww:ﬁaﬂ'ﬁﬁmﬁnLﬁuﬁfg%l,m:lfmrjﬁu

FLHTRUAINEITIA LFrannINgAUTzAuALINY L’Euﬁfﬁm:ﬂ:m'sﬁnnamﬁumsﬁu MU NELIINIIN

98 22

v & @ v & a a
LRTIURWNIIAN !,Lazm'mum\qmn gwan

Lﬁ]']%%ﬂ’]iﬂ']LLﬂZL’ﬂ']‘ﬁ%ﬁﬂal%L"J guan Usznauans.-

LBIRINITAN

USENHDOLRTUSENTLNLITRING

andmelng

a W dl
USHNDU
FINLIIRINNTAN

LIRRAN LI UD

Nulesuamin
aantdaeedng
RN IR R R IIMS
v :. a o 6
AR RUN TN
RN TUETINANT
A
au 9

v a =
ijﬂJL"ﬂqﬁ%ﬁH%n JUa

FINULIABNITALRELITAUN H%L') HUD

#Y 1 UN
JUNIIUIIN JUMIIWRNIZNINTT

1l 2561 1l 2560 1 2561 1 2560
1,574,401 8,655,819 2,750,478 8,905,756
36,618,294 23,471,312 21,848,096 16,729,229
91,998,242 71,733,252 32,515,489 15,046,565
130,190,937 103,860,383 57,114,063 40,681,550
248,107 691,493 - 517,047
181,058 340,188 181,058 340,188
22,531,512 26,331,473 149,394 989,552
2,782,920 3,331,844 198,038 350,911
2,453,761 2,975,299 200,980 1,188,775
15,748,299 13,993,085 3,303,512 3,358,053
43,945,657 47,663,382 4,032,982 6,744,526
174,136,594 151,523,765 61,147,045 47,426,076
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22. Guﬁﬁmzmm'smnamﬁumsﬁu - §N5

Lﬁwjﬁmzm:mumnamﬂ"umsﬁu Usznavay.-

®IE : LN
JUMIINIIN JUMIIWRNIZNINTT
1 2561 1 2560 1 2561 1 2560
Lﬁujﬁmmzma 42,185,993 50,139,480 - -
nn  Hiuszwingd 11,892,837 3,911,800 - -
#wn  Brvzfnsznined (11,954,163) (11,865,287) - -
Wuiuszozenedinie 42,124,667 42,185,993 - -
W sawiesuiwuatissluniled (10,925,831) (11,198,849) ; ;
gnd 31,198,836 30,987,144 - -
®WIE : UN
RS JUNIIUIIY JUMITHLaWIEAANTT
(WWLN) samonidy
I 2561 1 2560 Sosaz (Aad) HawlamstrszAnduduuazaande 1 2561 2560 2561 2560
20,000 20,000 MLR fnualan 48 Wan daudiziase 2,093,830 7,339,993 - -
(6.63 - 2.50) 0.45 A1BLIN
43,000 43,000 MLR MAUALIAT 84 979 Nawﬁ’ﬁmﬁﬁuﬁu u\‘]f: 28,846,000 34,846,000 - -
(6.25 - 2.50) \oudl 1 - 36 Frzfiauas 500,000 LN
\ioufl 36 - 84 Tr3ziFouAz 540,000 LN
13,000 - MLR FAUAAN 55 970 HOUTNTLAILTUG A5 11,184,837 -
(6.25 - 2.50) WaudNI29I08L 0.23 E1ULN
76,000 63,000 42,124,667 42,185,993 - -

1 a o a o ' 1 J o ey { a 9 a et a
luszmnﬂ 2561  UIWNY  LASUIBNUDULLAINRUI VL@]TLIE]‘klall@lLﬂgﬁluLLﬂEN'J\‘]LG%QﬁﬂJLG%ﬁ)']ﬂﬁﬂ']ﬁJ%ﬂ’]iL\‘]% I@]&Iﬁi’]ﬁﬁlnsﬁ@]

v

KERYM

AUIY 1 FIULIN

JUMITUTIN JUMITUBNIEAINT

XTSI 213nlnd WIULAY 213ulnd WIRLAY
saranldiiu inameiaaniashn n3Easian uaziug 647.00 639.41 300.00 420.00
Sads 93.32 106.69 - -
3B 8iuaTEIlTzIn A9 650.00 650.00 406.21 570.00
Invoice Finacing (INF) 40.00 - - -
29Eunseanwitdadnszi 65.08 - - -
Y 1,495.40 1,396.10 706.21 990.00
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1. 'ﬂ(ﬂumaumﬂ@naﬁ’m'ﬂuagiuﬁﬁ]ﬁguuuazmzmﬂuammmLﬂumma‘ﬂﬁ“uadmum

o o { v 4 a a a o
2. 1 A3099NT D9 dwnIINAN SR ILS UNt B Y

A

FULTOFINVDIVI BN DY

a

Aa % . v Aa o a4 af 2 o a a% a o
1. NABNID a&ﬂgﬂmwmagluﬂafguuuazmzwuluamawmLﬂuﬂiwam"uadmwmaﬂ

2. $19% 0309903
3. USENY AUz nue NI

v [ '

a o ' v a e ﬂl A & Y o v a wa v o o dl o 0/
VI LY @1aaﬂgummuLdauvlmmsﬂmammmwmﬂm's SﬁGVL@ﬂ’]%u@"}JE]ﬂQU@]LLﬂZ“IJE]"ﬂ’]ﬂ@Y]ﬁ’]ﬂQJU’]\‘I

v o q

UszmIassialu

(%

1) Wussnlngdrsdadunstiedulunisndesnisasuns iudwnlidindrfesss 51 uazfauaz

25 maaﬁhmuﬁu'ﬁmm

2) @iﬂidé’@mmwﬁﬁmamumamu (Debt to Equity Ratio) lutinndn 1:1

3) dneanauanuamanIaluntizaeniisuaziiudu (DSCR)

laidndn 2.5 1

AWUIEY - U
JUMIEHIN JUMIEHLANIZNINT
1 2561 i 2560 2561 1 2560
WA R T T 136,434,441 149,269,648 514,024 734,320
wn  eenflusadaine - ang (11,085,015)  (13,139,423) (25,891) (51,510)
WHANIAFY LT T8 - ang 125,349,426 136,130,225 488,133 682,810
win sawdteinuatiszmelunied  (50,066,547)  (45,442,944) (203,211) (192,884)
ang 75,282,879 90,687,281 284,922 489,926
numaedenlwvamitiuneldsyyiinde fevil.-
AU UN
JUMIEHIN JUMIETHLRAIZNANT
I 2561 2560 1 2561 1 2560
AHEUWINFY LT T o Tudud] 149,269,648 172,679,243 734,320 954,615
ForRuszwined 44,475,185 90,201,777 - -
PetIszAnIERINGD (57,310,392)  (113,611,372) (220,296) (220,295)
nitauaA YT Ta T TuAuT 136,434,441 149,260,648 514,024 734,320
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23. ARAWMATYY BT - gND (AD)

U1y wazusundes lavinsygsidefunsndnuusunludssimanaiours lasfisiwinananidantise
Qs a al Qs a { v 1 ¥ ¥ &) a A€
48 110 113 60 970 $IANZLYIN G NTUNNLADY nawAnsluniwdfuizenelddyyuideiiazlowdunynanies
uivndandailauiEndenldiimdunagarioui
o A @ a e ' & Ao a 4 a o a ' =
b IUN 31 TWINAN 2561 LA 2560 UIENE0uuAINIITIY Y R TaRaTINUTUIA TN BATERAINAS (91

wingmgliznauiunsiuda 35) ieuaanidoda MLR - 2.50 dall uTHny W dsznuauwTeaInadu

PRIKIN

(%

24, wRERWNAYYUTINITEG - gND

Re

a

WAFUMNFY Y NTINIEU Usznauaie.-
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AL UN
JUMIIUIIN JUNIIIWERNIZAINTT
1 2561 1 2560 1 2561 1 2560
WHFUINFY YNNI 614,602,204 727,178,066 6,143,535 9,439,902
#n mmﬁmhmaﬁmu”zg% (60,720,951) (79,982,540) (315,598) (675,095)
yadTagiiue aIRTNTUG 553,881,253 647,195,526 5,827,937 8,764,807
wn  swufifsivuatiszmelunitell  (127,020673)  (129,513,910)  (2,874,495)  (2,936,870)
q‘ﬂf 426,860,580 517,681,616 2,953,442 5,827,937
nomaesenlwivamitiunmelddygineiie 8-
AL UN
JUMIIUTIN JUNIIWERNIZAINTT
1 2561 il 2560 1l 2561 1 2560
nitdueaA YT T Tudull 727,178,066 587,091,390 9,439,902 13,052,078
Rndusznined
RWWTINIITU 13,793,189 96,775,705 - -
R UTINAUAK 30,950,046 211,090,854 - -
RIPEY 44,743,235 307,866,559 - -
PutrvzAnzrined
ST (135,727,589)  (150,504,371) (3,296,367)  (3,612,176)
R UTINAUAK (21,591,508) (17,275,512) - -
PRTV (157,319,097)  (167,779,883) (3,296,367)  (3,612,176)
PHEUWINFY LTINS o TuauD 614,602,204 727,178,066 6,143,535 9,439,902
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WY 1 UIN
JUMINWIN JUMINHLANIZNINT

2561 2560 1 2561 1 2560
laivfin 19 ;
mﬁﬁumuﬁ@wﬁmm’ﬁu 151,249,136 159,883,227 3,079,533 3,296,393
#n @amﬁmhmaﬁ@u“fg% (24,228,463)  (30,369,317) (205,038) (359,523)
and 127,020,673 129,513,910 2,874,495 2,936,870
Vinndn 1 D e laiifin 5 O
wffaumuﬁzyzywmmﬁﬁu 463,401,735 567,294,869 3,064,001 6,143,535
#n mmﬁmhmaéfmu”zy% (36,541,155)  (49,613,253) (110,559) (315,598)
gnd 426,860,580 517,681,616 2,953,442 5,827,937
U 553,881,253 647,195,526 5,827,937 8,764,807

! a ] A 1] Y o a v Qs L a d ]
1%3:%’3’]&1‘:_‘] 2561 LA 2560 ‘]_Ii‘hl"ﬂElaEl‘ﬁux‘iLL%GVLGW]’I‘U%ﬁﬂTa@]ﬂﬂ@ﬂﬂﬁﬂﬂﬂ%ﬂ’ﬁw%%%{lLL‘VN I@ﬂmammmw:nm

mMidauwtszAuriaua N NTINMISH wezseliuaamnalumideuinszluudazie lasfwuadrnetis:

& \ o ) a A a
“Uusl,%ll@l'mamuruu’lmﬂmiwuﬂmEJ’IEI‘S:EJ:L’JG’IaaﬂVL‘]Jaﬂ 12 - 24 374

a ¢ o
e anwunaﬂszfnﬁuwunmu

USEnY  uauSundes  dedsamsnalslominstaanananuissiwiaanudaiinuevaswsz iy aa

v v e A = € 2 ' o a a
ﬂNﬂia\‘]LLix‘i\‘i’]% W.€1. 2541 sl.%ﬂ’]ﬂ.'ﬂNEﬂthIil‘]j%LllBLﬂHUMLLﬂzwﬂﬂ3$IU°ﬁuizUZEJ'T]E]uLLﬂW%ﬂG’]%@'WJﬁ'Y]'ELLﬂt

mqmu

m'il,ﬂﬁﬂml,ﬂa\ﬂ,ugamﬁa}qﬂ”umami:mmmwﬁ?;uwaﬂiﬂmﬁwﬁfmm Usznauais.-

mi:;dﬂﬁ'uwaﬂiﬂmﬁwﬁmm o uf 1 unTaw
Juiluilwieanudmind :
dunuuinsludegiu
ﬁunu@amﬁm
SRt
%’ugﬂuﬁﬂw%mmmﬂﬂLa%'éiuz%m%'uﬂ :
(Mlnmenuanmadsznnmaunan
AmarmaasUsznuae
aug
nadlselaminenaluszningd

mszaﬂw‘“uwaﬂiz‘[wﬁwﬁﬂmu WA 31 TUNAY

AU - UIN

IUMITLIUIIN JUNIEULRNIZNAINTT

1 2561 1 2560 I 2561 T 2560
14,593,701 7,517,960 3,856,442 1,326,205
2,219,015 2,553,986 559,951 935,121
365,780 424,672 82,587 125,166
2,584,795 2,978,658 642,538 1,060,287
- 4,446,567 - 1,578,484
(55,800) (349,484) - (108,534)
17,122,696 14,593,701 4,498,980 3,856,442

124



TEIssis

T.C.J.Asia Public Company Limited

25, mszpnwealszlaziniknen (de)

ﬂ'ﬂ%ﬁhﬂﬁ%'uﬂuﬁwvlw%mmwﬁnﬁu WRAITIN UL fada lUiL.-

#UE LN
JUMIIUIIN JUNIIURNIZAINTT
1 2561 1 2560 1 2561 1 2560

ilanTenany :

ﬁunumm 932,872 722,641 20,136 91,149

alzselunisne 279,649 232,849 64,669 68,981

alraelunmsusmns 364,826 774,598 154,672 279,500

?i’]@]ﬂ‘]JLm%E&"]J%%’I‘S 1,007,448 1,248,570 403,061 620,657

Y 2,584,795 2,978,658 642,538 1,060,287
ﬁ']"l,w%m'mnmﬁma%ﬁu

ﬁ'f'l,iinﬂmﬁwaﬁﬂ%ajmaaﬂizmmmmf‘:ﬁu

Hadszlomiwiina - gnfanansGuld - 3,557,254 - 1,262,787

[

r‘i'lvlfsl,l,azm@nmmmiﬂi:mmmimamé’ﬂﬂfﬁ(ﬂmam%ﬂa:ﬁ’uﬁaﬁ%’uj‘tuﬁw%m@nmﬁma%ﬁu LRI AR

AL N
JUMIIUTIN JUNIIIWERNIZAINTT
I 2561 1 2560 1l 2561 1 2560
uluilsazau
3% i'uﬁ 1 4N3NAY 6,449,053 6,449,053 1,965,868 1,965,868
FU3aznined] - (3,557,254) - (1,262,787)
3% i'uﬁ 31 TWNAN 6,449,053 2,891,799 1,965,868 703,081

WARNNARAN AN TU TN WNNTANNARNNNTADAFIRATUTEAUNY b TUNTIL9% Usznaue .-

JUMIRUIIN JUMIERANIZAINT
1 2561 1 2560 1 2561 1 2560
saAaaa (Jouaz) * 2.39 - 2.43 2.43 - 3.26 2.39 2.43
sanmainiuvesSuidan (anas) 5-7.26 5-7.71 7.26 7.71
DATIMIAYWIDUNINNG (SBEaz) 0- 61 0-56 0-45 0-43
DATINTIUS (%’aslaz) ** TMO2017 TMO2017 TMO2017 TMO2017
angasuinians (1) 60 60 60 60

*

g19899naaTaen luRuIIaTIIUIaTEETEN?

= gedseuanTeNImeIng 2560 Usznnandny (TMO 2017 : Thai Mortality Ordinary Table of 2017)
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matfsundasluudazraaunfiginitneddos lumsUszanmnmsanunsnadamansUsznunoonasndwlyle

avFNAENNS B TUTeNY lasfioddeaundgiuang af azlinansznudedsznnmuniwiiiunadszlonii

furua b dusrwansuasda U

Naﬂmz‘nmiamiz;dﬂw”uwaﬂsﬂwﬁwﬁfmm YW 31 DUINAN 2561 LAT 2560 WRAI LAAIT

#Y : UN
JUMIIUIIN JUNIIWERNIZAINTT
1 2561 1 2560 1 2561 1 2560
2AMNANAA
Lﬁuifuﬁaﬂa: 0.50 (698,358) (643,645) (40,850) (51,924)
AARIIDUAT 0.50 771,869 712,451 42,561 53,738
sammstRuduasIudan
Lﬁuifui”aﬂa: 0.50 947,597 755,080 48,029 50,757
AARITBLNT 0.50 (864,508) (692,279) (46,486) (49,584)
DANMIRYUIDUTDINUNY
Lﬁuifuﬁaﬂa: 0.50 (756,891) (657,179) (1,641,684) (3,856,442)
AARITDUR 0.50 402,339 352,578 1,641,684 3,856,442

v a eaN W v = a = a A [ [ ) W o
LLN’NﬂWS’JLﬂ’i’]:%uvl,wvlmﬂ’mdﬂﬂ’iﬂi:fﬂ’]U@]’JLLUUL@]&IEﬂLLU‘U"Uadﬂi:LLﬁLd%aﬂ‘ﬂﬂ’]@m’]\‘m’]Ulmﬂi\‘lﬂﬁ‘i@]dﬂaﬁ’nwﬂ@]

uEAIL Tz INNIANNBaL MV ITaENNAAI g

§ ot { ot aa o Qi ' al v a 1 a e v e 1 &
181N 13 TUINAN 2561 ﬁ.ﬂ'lu(ﬂ‘l_lmvmuﬂLm\‘i’ﬁ'l(ﬂvl,(ﬂﬁll(ﬂNW%?WGW?Z?’]‘EUIUUIUUGIQ&M?ENLLi\‘N’I%Q‘]J‘LIsL%N DINJRNE

aananagluzniniedmalunsiinwunm wenriygadquasaiusnuaitlniimnuadandisairs

IAI a v a v o a v & o a 1 Q/ &/ vaa a R ' v ' 3 v
LANLAUN I TLENDNS mm‘ugﬂmammmummanumu 20 ﬂ’ll%vlﬂ I%ﬁﬁ‘ﬂﬁvl,@]iﬂﬂ'l?jﬂt’ﬁﬂlvllluaEJﬂ’J']ﬂ'l’ﬂ']\‘i

a“'qu@ﬁ’m 400 % mnﬂa@ﬁué’m’m'mmwgaqﬂ fa 300 7% M URunLUaIaInadadwnTwA lalasinig

gnsulasinrsnadszluminataanainaw wazinanisznulwusuny LLa:U%ﬁ'ﬂzianﬁmnanw”uwaﬂiﬂwﬁ

9 o A o A & o . a a a
WIN% T JUN 31 TUINAN 2561 LANTUSIUIN 0.16 B1ULN LYINNH Iu\‘i‘ﬂﬂ’]ﬂdui’lNLLRzOUﬂ’]'SLG%LQW’]Zﬂ‘ﬂﬂTE

NIl USENY LLa:U%fmﬂama:ﬂ'uﬁnwaﬂszﬂumﬂmﬂﬂﬁﬂuLLiJa\aé’aﬂmﬂ@ﬂ%'ujﬁuvqmu?mﬂuaﬁmﬂu@hl*’ﬁaﬁzl

riufilui lrnenuuesdangnunsasnaninadsauls
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26.

26.1

26.1.1

26.1.2

26.1.3
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26. nwiSawnn ()

262  Nuszgusdygieiusesuiemy dezdnd 2561 iaTui 26 tuwou 2561 109Uy lddudnddy
aagaluh.-

2621 audansiedunaiduiusaiguessisn Swunnlidiv 2,702,127 #u Aadumidwdudunsludaniuaz

Y v a @ 2 a o ' { o A o
0.20 v (ludas 50 uidnde 1 Auduna) T9uTny pdunailodun 25 woun1aw 2561 S1UIu
2,070,262 %ins ga@hﬁmwvﬁﬁuaz 10 U LT wSH 20.70 SAUUIN
Qi Q v a 1 l!l 1 Y o o 1 o v 1 dl v v ‘é o

2622 awianaaiuaanziboudunlilahoandmihsduan 18,524,442 fu yadrfianli%uaz 10 vn Taazrh
WSy ffuaanzdouananida 1,535,807,430 U 1ilu 1,350,563,010 UM

2623 owindaaTIiWANNIIaNsdouiwIwIn 33,317,370 1N (3,331,737 Hu Qa@hﬁmﬂ’i’ﬁua: 10 1) 323t dn
nwanzidoulna 1,383,880,380 U tRaTesTLUTUNALAzIOTUINMTITLaAINMIlEEn S Teiumdnyvasioly
uEaIEND (TCI-W2) tuduwinluiin 630,610 Wi Ha@hﬁmﬂ’é’ﬁua: 10 1N
UI¥NY "l,@i”ﬁm“n:Lﬁ'smﬁunuﬁum:m’mmrﬁ’ﬁﬂ‘uﬁ”’aLﬁai’uﬁ 22 WOHNAN 2561

26.2.4 aFvIEIRIINN)RNITUTU 409,000 LN

27. Rui A
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10 U
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USuneas
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28. d1329010NYNAY
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JUNTHEUIIN JUMTIULANIZAINNT
) 2561 g 2560 I 2561 T 2560
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PITISEVI

A member firm of M ens Int

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF T.C.J. ASIA PUBLIC COMPANY LIMITED

Opinion

| have audited the accompanying consolidated financial statements of T.C.J. ASIA PUBLIC COMPANY LIMITED and its
subsidiaries and the separate financial statements of T.C.J. ASIA PUBLIC COMPANY LIMITED, which comprise the consolidated
and separate statements of financial position as at December 31, 2018, the related consolidated and separate statements of
comprehensive income, changes in shareholders’ equity and cash flows for the year then ended, and notes to the consolidated and

separate financial statements, including a summary of significant accounting policies

In my opinion, the consolidated and separate financial statements referred to above present fairly, in all material respects, the
financial position of T.C.J. ASIA PUBLIC COMPANY LIMITED and its subsidiaries and of T.C.J. ASIA PUBLIC COMPANY
LIMITED as at December 31, 2018, and its consolidated and separate financial performance and cash flows for the year then

ended, in accordance with Thai Financial Reporting Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial Statements section of my
report. | am independent of the Group in accordance with the Code of Ethics for Professional Accountants issued by the
Thailand Federation of Accounting Professions that are relevant to my audit of the consolidated and separate financial
statements, and | have fulfilled my other ethical responsibilities in accordance with these requirements. | believe that the audit

evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of the consolidated
and separate financial statements. My opinion on the consolidated and separate financial statements is not modified with

respect to any of the key audit matters described below, and | do not express an opinion on these individual matters.
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Key Audit Matters (Con’t)

| have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate
Financial Statements section of my report, including in relation to these matters. Accordingly, my audit included the
performance of procedures designed to respond to my assessment of the risks of material misstatement of the consolidated
and separate financial statements. The results of my audit procedures, including the procedures performed to address the
matters below, provide the basis for my audit opinion on the accompanying consolidated and separate financial statements as

a whole.

Key audit matter and how audit procedures respond for each matter are described below.

Revenue Recognition

As described in Note 31 to the financial statement, the Group had significant crane and truck rental income accounting for 37%
of total revenues. The Group has entered into agreements with a large number of customers and these include periodical and
monthly rental incomes which had several rental rates depending on the type of vehicle and the agreement between the Group
and each customer. There are therefore risk with respect to the amount and timing of revenue recognition, therefore,

| considered this as key area in my audit.

My significant audit procedures included assessing and testing internal control with respect to the crane and truck revenue
cycle by making enquiry of responsible executives, gaining an understanding of the controls and selecting representative
samples to test the operation of the designed controls, studying the lease agreement to understand the lease conditions,
examining supporting documents for actual revenue recognition transactions occurring during the year and near the end of
accounting period, comparing the information and details of the rented which vehicles the assets register to cut-off income,
reviewing credit notes that the Group issued after the period-end and performing analytical procedures on revenue data to
detect possible irregularities in sales transactions throughout the period, particularly for accounting entries made through journal

vouchers.

Valuation of inventories

As described in Note 4.4 (Inventories accounting policy) and Note 10 (Inventories) to the financial statements, the Group
had significant inventories of crane and tractor and provided a significant amount of allowance for decline in value of
inventories in the financial statements. Such inventories included used and news crane and tractors which the sales
prices depending on the conditions, market situation, economy situation and negotiation with customers. This may result
that the net realizable value of inventories is lower than their cost. This matter involves management's judgment,

therefore, | considered this as key area in my audit.
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Valuation of inventories (Con't)

My significant audit procedures included inquiring of the management who is responsible for the area to obtain an
understanding of the Group’s policy to measure the net realizable value of inventories, consideration the adequacy of
measurement of net realizable value by comparing the expected selling prices with the subsequent document after the
year ended including considering the estimation of selling expenses with supporting documents and historical information

and randomly test provision of inventory whether it is in accordance with the Group’s accounting policy.

Other Information

Management is responsible for the other information. The other information comprise the information included in annual
report of the Group, but does not include the financial statements and my auditor’s report thereon. The annual report of

the Group is expected to be made available to me after the date of this auditor’s report.

My opinion on the consolidated and separate financial statements does not cover the other information and | do not

express any form of assurance conclusion thereon.

In connection with my audit of the consolidated and separate financial statements, my responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated and separate financial statements or my knowledge obtained in the audit or

otherwise appears to be materially misstated.

When | read the annual report of the Group, if | conclude that there is a material misstatement therein, | am required to

communicate the matter to those charged with governance for correction of the misstatement.

Responsibilities of Management and Those Charged with Governance for the consolidated and separate financial

statements

Management is responsible for the preparation and fair presentation of the consolidated and separate financial statements
in accordance with Thai Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of consolidated and separate financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements

My objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Thai Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated and separate financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgment and maintain

professional skepticism throughout the audit. | also :

e |dentify and assess the risks of material misstatement of the consolidated and separate financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s

internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the consolidated and separate financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my auditor’'s report. However, future events or conditions may cause the Group

to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated and separate financial statements,
including the disclosures, and whether the consolidated and separate financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
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Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements (Con’t)

Obtain sufficient appropriate audit evidence regarding the financial information of the entities and business activities within
the Group to express an opinion on the consolidated and separate financial statements. | am responsible for the

direction, supervision and performance of the Group audit. | remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that | identify during my audit.

| am also required to provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of most
significance in the audit of the consolidated and separate financial statements of the current period and are therefore the
key audit matters. | describe these matters in my auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, | determine that a matter should not be communicated in my
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

The engagement partner responsible for the audit resulting in this independent auditor’s report is Chaovana Viwatpanachati.

(Chaovana Viwatpanachati)

Certified Public Accountant (Thailand) No. 4712
OFFICE OF PITISEVI CO., LTD.
8/4, Floor 1%, 3", Soi Viphavadee Rangsit 44,

Chatuchak, Bangkok

February 27, 2019






T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2018

ASSETS
CURRENT ASSETS
Cash and cash equivalents

Temporary investment - net

Trade accounts and other current receivables - net5.2, 6.2, 9

Unbilled income
Work in prosess
Inventories - net
Retention receivable
Other current assets

Total current assets

NON - CURRENT ASSETS

Deposits at banks held as collateral

Investment in available-for-sale security

Investments in common shares
Investments in subsidiaries
Other long - term investment

Long - term loans to a subsidiary

Investment property - net

Property, plant and equipment - net

Intangible assets - net

Leasehold right - net

Assets not used

Goodwill - net

Deferred tax assets

Witholding income tax

Other non - current assets

Total non - current assets

TOTAL ASSETS

TCEIssia

T.C.J.Asia Public Company Limited

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Note (Reclassify) (Reclassify)
7 61,697,705 64,700,612 27,701,339 28,365,915
8 55,933,850 96,534,979 - 392,442
300,147,531 263,969,235 108,340,874 168,105,299
1,499,188 15,154,789 1,499,188 15,154,789
750,338 881,813 750,337 881,813
10 216,702,137 217,158,697 84,724,857 98,611,061
14,641,606 11,488,824 14,641,606 11,488,824
7,649,113 7,802,004 3,407,464 2,923,464
659,021,468 677,690,953 241,065,665 325,923,607
11 10,660,000 10,660,000 10,660,000 10,660,000
12 12,948,198 - 12,948,198 -
13.1 - - 893,146,946 893,146,946
13.2 6,000,000 6,000,000 6,000,000 6,000,000
5.2 - - 282,860,000 245,000,000
14 - - 46,212,173 38,522,578
15 2,241,041,296 2,325,519,021 126,469,135 129,406,838
16 2,326,696 2,757,073 2,326,696 2,757,073
17 13,243,333 14,136,667 13,243,333 14,136,667
18 2,377,317 2,377,317 1,092,850 1,092,850
131 14,247,106 14,247,106 - -
19 - - 8,612,595 7,728,745
53,963,520 53,127,263 6,479,877 5,895,093
12,573,866 11,497,935 2,846,623 3,874,910

2,369,381,332

2,440,322,382

1,412,898,426

1,358,221,700

3,028,402,800

3,118,013,335

1,653,964,091

1,684,145,307
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION (Con't)

AS AT DECEMBER 31, 2018

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Bank overdraft and short - term loans
from financial institutions
Trade accounts and other current payables

Current portion of liabilities under

Long - term loans from financial institutions

Hire - purchase contracts
Finance lease contracts
Accrued corporate income tax
Deposits for goods
Advance receipts
Other current liabilities

Total current liabilities

NON - CURRENT LIABILITIES

Long - term loans from financial institutions - net
Liabilities under hire - purchase contracts - net
Liabilities under finance lease contracts - net
Deferred tax liabilities

Provision for employee benefits

Other non - current liabilities

Total non - current liabilities

TOTAL LIABILITIES

149

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Note (Reclassify) (Reclassify)
20 222,089,083 251,159,695 163,908,948 205,742,173
52,6.2, 21 174,136,594 151,523,765 61,147,045 47,426,076
22 10,925,831 11,198,849 - -
23 50,066,547 45,442,944 203,211 192,884
24 127,020,673 129,513,910 2,874,495 2,936,870
69,307 3,604,320 - -
7,221,062 9,002,206 85,600 1,270,520
485,752 3,055,124 485,752 3,055,124
17,624,398 18,660,504 2,167,842 3,087,617
609,639,247 623,161,317 230,872,893 263,711,264
22 31,198,836 30,987,144 - -
23 75,282,879 90,687,281 284,922 489,926
24 426,860,580 517,681,616 2,953,442 5,827,937
19 13,853,537 7,801,886 - -
25 17,122,696 14,593,701 4,498,980 3,856,442
5.2 11,361,155 10,954,767 1,646,178 1,284,177
575,679,683 672,706,395 9,383,522 11,458,482
1,185,318,930 1,295,867,712 240,256,415 275,169,746




T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION (Con't)
AS AT DECEMBER 31, 2018

Note

TCEIssia

T.C.J.Asia Public Company Limited

Unit : Baht

Consolidated

Separate

2018

2017
(Reclassify)

2018

2017
(Reclassify)

LIABILITIES AND SHAREHOLDERS' EQUITY (Con't)
SHAREHOLDERS' EQUITY

Share capital
Authorized share capital
138,388,038 common shares of Baht 10.- each in 2018
153,580,743 common shares of Baht 10.- each in 2017
Issued and fully paid - up share capital
105,596,073 common shares of Baht 10.- each in 2018
103,525,811 common shares of Baht 10.- each in 2017
Share premium
Retained earnings
Appropriated - legal reserve
Unappropriated
Other components of shareholder's equity
Equity attributable to owners of the parent
Non - controlling interests

Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

26

28

1,383,880,380

1,635,807,430

1,383,880,380

1,635,807,430

1,055,960,730
84,140,539

33,061,000
340,553,060
50,734

1,035,258,110
84,140,539

32,652,000
349,744,341

1,055,960,730
84,140,539

33,061,000
240,494,673
50,734

1,035,258,110
84,140,539

32,652,000
256,924,912

1,513,766,063
329,317,807

1,501,794,990
320,350,633

1,413,707,676

1,408,975,561

1,843,083,870

1,822,145,623

1,413,707,676

1,408,975,561

3,028,402,800

3,118,013,335

1,653,964,091

1,684,145,307
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2018 Unit - Bant
Consolidated Separate

REVENUES Note 2018 2017 2018 2017
Sales income 5.1, 6.1 703,187,630 957,580,101 280,973,500 465,989,253
Crane and truck rental income 6.1 435,096,096 408,825,832 - -
Proceeds from installation work 30,622,815 78,325,426 30,622,815 78,325,426
Dividend income 13.1 - - 10,200,000 -
Other incomes 5.1 13,883,060 30,563,537 33,410,975 32,293,535
Total revenues 1,182,789,601 1,475,294,896 355,207,290 576,608,214
COST AND EXPENSES
Cost of sales 5.1, 6.1 583,751,825 776,832,737 260,374,068 426,815,265
Cost of crane and truck rental service 315,860,233 319,661,026 - -
Cost of installation work 29,247,936 61,624,415 29,247,936 61,624,415
Distribution costs 5.1 42,663,563 48,806,526 7,162,443 8,434,239
Administrative expenses 5.1,6.1 117,026,991 132,756,907 41,849,529 55,737,249
Finance cost 5.1 53,676,516 62,043,774 10,197,777 13,633,354
Total cost and expenses 1,142,227,064 1,401,725,385 348,831,753 566,244,522
Net profit (loss) before income tax 40,562,537 73,569,511 6,375,537 10,363,692
Income tax income (expenses) 19.2 (7,284,334) (8,181,139) 896,534 (2,195,635)
Net profit (loss) for the year 33,278,203 65,388,372 7,272,071 8,168,057
Comprehensive income (loss) 19.2
Other comprehensive income (loss) not to be

reclassified to profit or loss in subsequent periods :

Gain (loss) on remeasurements of employee
benefit obligations - net income tax - (3,557,254) - (1,262,787)

Other comprehensive income (loss) to be

reclassified to profit or loss in subsequent periods :

Unrealized gain (loss) on the changes in value of
available-for-sale security - net income tax 50,734 - 50,734 -

Comprehensive income (loss) for the year 33,328,937 61,831,118 7,322,805 6,905,270
Net profit (loss) attributable to:
Owners of the parent 14,511,029 32,893,213
Non - controlling interests 18,767,174 32,495,159
Net profit (loss) for the year 33,278,203 65,388,372
Comprehensive income (loss) attributable to: Owners of the parent 14,561,763 29,620,208
Non - controlling interersts 18,767,174 32,210,910
Comprehensive income (loss) for the year 33,328,937 61,831,118
Basic earning (loss) per share
Profit (loss) net equity attributable to owners

of the parent (Baht : Share) 291 0.14 0.34 0.07 0.08
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

TEIasis

T.C.J.Asia Public Company Limited

Unit : Baht
Consolidated Separate
Note 2018 2017 2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit (loss) before income tax 40,562,537 73,569,511 6,375,537 10,363,692
Reconciliation of net profit (loss) to net cash

provided by (used in) operating activities:
Depreciation and amortization 14, 15 138,954,365 137,189,642 5,285,263 8,370,792
Intangible assets 16 604,177 588,687 604,177 588,687
Leasehold right 17 893,334 893,333 893,334 893,333
Land lease expenses on straight line basis 360,000 360,000 360,000 360,000
Transfer assets to cost of crane and truck rental service 15 51,683 - - -
Impairment (reversal) 14, 15 (12,977,129) - (12,977,129) -
Written-off withholding tax 8,041 - - -
Employee retirement benefits expenses 25 2,584,795 2,978,658 642,538 1,060,287
Written - off bad debts 9 (5,831,756) - - -
Doubtful debts 9 5,591,041 9,623,907 4,757,236 6,571,746
Doubtful debts (reversal) 9 (93,237) (573,446) - (191,780)
Decline in value of inventories 10 2,247,344 2,459,790 - -
Unrealized loss (gain) from fair value measurement

of temporaries investment 8 (404,318) (620,667) (7,662)
Loss (gain) on disposal of temporaries investment 8 (961,874) (32,683) - (197,275)
Unrealized loss (gain) from exchange rate (242,319) (1,068,406) (37,866) (870,508)
Loss (gain) on disposal of fixed assets 15 (7,057,381) (10,978,170) 349,189 71,006
Loss on written-off of fixed assets 15 58,687 43,425 11,954 11,784
Loss (gain) from disposal of sale and lease back assets 15 (1,784,092) (4,737,555) - -
Loss (gain) from amortization of sale and lease back (1,977,495) (1,912,158) - -
Interest income (430,480) (517,723) (15,176,175) (11,880,027)
Dividend income 13.1 - - (10,200,000) -
Interest expenses 82,586,623 29,286,702 10,156,460 13,544,207
Profit (loss) from by operating activities before

changes in operating assets and liabilities 242,742,546 236,452,847 (8,955,482) 28,688,282
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS (Con't)
FOR THE YEAR ENDED DECEMBER 31, 2018

Unit : Baht
Consolidated Separate
Note 2018 2017 2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES (Con't)
Increase (decrease) in operating assets:-

Trade accounts and other current receivables (21,037,683) 14,558,017 28,147,189  (23,698,364)

Work in process 131,476 2,823,148 131,476 2,823,148

Inventories (1,790,785) 118,097,366 13,886,204 125,489,469

Unbilled income 13,655,601 6,473,905 13,655,601 6,473,905

Retention receivable (3,152,782)  (2,410,728) (3,152,782)  (2,410,728)

Other current assets 152,868 2,621,189 573,261 4,324,585

Other non - current asset (1,003,649) (7,544,876) (29,000) (1,057,289)
Increase (decrease) in operating liabilities:-

Trade accounts and other current payables 32,989,366 (157,946,060) 14,236,975  (83,723,015)

Deposits for goods (1,781,144) (1,793,866) (1,184,920) 240,184

Advance receipts from service contracts (2,569,372) (7,538,544) (2,909,560) (1,793,866)

Provision for employee benefits 25 (55,800) (349,484) - (108,534)

Other current liabilities 581,389 6,389,429 (912,113) (234,022)

Other non - current liabilities 1,027,055 69,220 2,000 45,500
Cash provided by (used in) from operating activities 259,889,086 209,901,563 53,488,849 55,059,255
Corporate income tax received (paid) (5,696,959) 13,069,904 (584,784) (1,928,259)
Net cash provided by (used in) from operating activities 254,192,127 222,971,467 52,904,065 53,130,996
CASH FLOWS FROM INVESTING ACTIVITIES
Deposits at banks held as collateral decrease - 2,977,514 - 2,977,514
Purchase of temporaries investment 8 (55,000,000) (225,000,000) - (30,000,000)
Proceeds from disposal of temporaries investment 8 95,961,874 186,229,959 - 36,000,000
Acquistions of investment in available - for - sale security 12 (12,500,000) - (12,500,000) -
Long - term loans to a subsidiary increase 5.2 - - (11,000,000) (245,000,000)
Receipt of long - term loans to a subsidiary - - - 214,000,000
Acquisitions of fixed assets 15 (69,572,557)  (64,944,002) (503,132) (1,229,540)
Proceeds from disposal of fixed assets 15 37,285,910 107,830,919 3,280,000 355,514
Acquisitions of intangible assets 16 (173,800) (21,100) (173,800) (21,100)
Interest income 430,480 517,723 15,176,175 11,880,027
Dividend income 13.1 - - 10,200,000 -
Net cash provided by (used in) from investing activities (3,568,093) 7,591,013 4,479,243  (11,037,585)
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS (Con't)
FOR THE YEAR ENDED DECEMBER 31, 2018

TCEIssia

T.C.J.Asia Public Company Limited

Unit : Baht
Consolidated Separate
Note 2018 2017 2018 2017

CASH FLOWS FROM FINANCING ACTIVITIES
Bank overdraft and short - term loans from

financial institutions increase (decrease) (29,070,613) 2,913,834 (41,833,224) 105,919,368
Bills of exchange decrease - (350,000,000) - (300,000,000)
Receipt of long - term loans from financial institution 22 11,892,837 3,911,800 - -
Repayments of long - term loans from financial institutions 22 (11,954,163) (11,865,287) - -
Long - term loans from subsidiary increase - - - 30,000,000
Repayments of long - term loans from subsidiary - - - (30,000,000)
Proceeds from disposal of lease back fixed assets 15 65,326,495 298,778,263 - -
Repayments of liabilities under hire - purchase contracts 23 (57,310,392) (113,611,372) (220,296) (220,295)
Repayments of liabilities under finance lease contracts 24 (157,319,098)  (167,779,883) (3,296,367) (3,612,176)
Receipt of capital increased from exercising warrants - 940 - 940
Capital increased 26.1 - 157,652,920 - 157,652,920
Dividend paid 27 (12,390,690) - (2,590,690) -

Interest paid

Net cash provided by (used in) from financing activities

Cash and cash equivalents increase (decrease)
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of in the year

SUPPLEMENTAL DISCLOSURES OF CASH FLOWS INFORMATION
1. Non - cash items

1.1 Assets receivable

1.2 Purchase of assets on credit term 15

1.3 Purchase of assets under hire - purchase contracts 15,23

1.4 Purchase of assets under finance lease

agreement and lease back 15,24
1.5 Stock dividend 27
1.6 Reclassified temporary investment to
investment in available-for-sale secuerity 8,12
1.7 Transfer advanced payment to long - term loans to
a subsidiary 5.2
1.8 Increase in liabilities under finance lease contract

from the repayment extension of the installment 24

2. Unutilized credit facilities for future working capital

(62,801,317)

(54,942,626)

(10,107,307)

(10,392,036)

(253,626,941)  (234,941,411) (58,047,884)  (50,651,279)
(3,002,907) (4,378,931) (664,576)  (8,557,868)
64,700,612 69,079,543 28,365,915 36,923,783
61,697,705 64,700,612 27,701,339 28,365,915
14,806,660 - - 280,000

222,006 350,911 198,038 350,910
44,475,184 90,201,777 - -
35,917,727 307,866,556 - -
20,702,620 - 20,702,620 -

384,780 - 384,780 -

- - 26,860,000 -
8,825,508 - - -
923,524,041 894,676,549 625,845,609 696,083,301
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2018

1.

2.1

157

GENERAL INFORMATION

The Company was registered to be a limited public company under the Public Company Limited Act B.E.2535
with the Ministry of Commerce on March 7, 1995. The Company was listed on the Stock Exchange of Thailand
and engaged in the import business and distribution of machinery and lifting equipment for construction work
and loading and unloading services, e.g. tractors, wheel loaders, excavator and cranes and stainless steel plate
and construction contractor. Its office is located at 3/4 Moo 9, Bangna-Trad Road (Km.18), Bang Chalong

Subdistrict, Bang Plee District, Samuthprakarn Province.

The subsidiaries’ main business operations as discuss in Note 2.2 to the financial information.

BASIS OF PREPARATION OF FINANCIAL INFORMATION
Basis of preparation of the financial information.

The statutory financial information are prepared in the Thai language. This English translation of the financial infor-

mation has been prepared for the convenience of readers not conversant with the Thai language.

The consolidated and separate financial statements have been prepared in accordance with Thai Financial Re-
porting Standards under the Accounting Act B.E. 2543 (2000) being those Thai Accounting Standards issued
under the Thailand Accounting Profession Act B.E. 2547 (2004) including related interpretations and guidelines
promulgated by the Federation of Accounting Professions ("FAP") and the financial reporting requirements of

the Securities and Exchange Commission under the Securities and Exchange Act B.E. 2535 (1992).

The consolidated and separate financial statements have been presented in accordance with Thai Accounting
Standards No. 1 (Revised 2017) subject : “Presentation of Financial Statements” and the requirements of The
Department of Business Development announcement subject : “The mandatory items, have to be presented in
the financial statements, No.2, B.E. 2559” dated October 11, 2016 under the Accounting Act B.E. 2543. which is
effective for the preparation of financial statements of the Public Company Limited for the accounting period

commencing on or after January 1, 2017

The consolidated and separate financial statements are presented in Thai Baht, which is the Company‘s and its
subsidiaries’ functional currency rounded in the notes to the financial statements to the nearest Baht otherwise

stated.
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T.C.J.Asia Public Company Limited

BASIS OF PREPARATION OF FINANCIAL INFORMATION (Con’t)
Basis of preparation of consolidated financial information

The consolidated financial statements include the financial statements of T.C.J Asia Public Company Limited and its

subsidiaries are as follows:-
The details of subsidiaries companies are as follows :-

Percentage directly and  Assels as a percentage  Revenues as a percentage

indirectly owned by the  to the consolidated total to the consolidated total
Company as at assets as at revenues as at
2018 2017 2018 2017 2018 2017
Big Crane and Equipment Rental Co., Ltd. 99.99 99.99 57 59 38 29
Toyo Millennium Co., Ltd. 51 51 29 27 39 37

Subsidiaries are all entities over which the Group has the power to govern the financial and operating policies

generally accompanying a shareholding of more than one - half of the voting rights.

The financial statements of this subsidiaries have been consolidated from the date on which effective control is

transferred to the Group and are no longer consolidated from the date of such control ceases.

The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its involvement
with the entity and has the ability to affect those returns though its power over the entity. The existence and effect
of potential voting rights that are currently exercisable or convertible are considered when assessing whether the

Group controls another entity.

The acquisition date is the date on which control is transferred to the acquirer. Judgment is applied in determining

the acquisition date and determining whether control is transferred from one party to another.

Upon the loss of control, the Group derecognizes the assets and liabilities of the subsidiaries, any non-controlling
interests and the other components of equity related to the subsidiaries. Any surplus or deficit arising on the loss of
control is recognized in profit or loss. If the Group retains any interest in the previous subsidiaries, then such
interest is measured at fair value at the date that control is lost. Subsequently, it is accounted for as an

equity-accounted investee or as an available-for-sale financial asset depending on the level of influence retained.

Non-controlling interests represent the portion of income or loss and net assets that is not held by the Group and
are presented separately in the consolidated statement of income and within equity in the consolidated statement of

financial position, separately from parent shareholders’ equity.
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T.C.J.Asia Public Company Limited

BASIS OF PREPARATION OF FINANCIAL INFORMATION (Con’t)
Basis of preparation of consolidated financial information (Con't)

At the acquisition date, the Group measures any non-controlling interest at its proportionate interest in the

identifiable net assets of the acquire.

Losses on change in shareholding ratio in subsidiaries is the difference between the investment for changed
proportion in subsidiaries and book value of the subsidiaries resulted from change in proportion of investment
in that subsidiaries. This difference is shown as a separate item in the statement of financial position under

the shareholders’ equity and it is written off when the investment is disposed.

The Group applies the acquisition method for all business combinations other than those with entities under

common control.

Goodwill is measured as the fair value of the consideration transferred including the recognized amount of any
non-controlling interest in the acquire, less the net recognized amount (generally fair value) of the identifiable
assets acquired and liabilities assumed, all measured as of the acquisition date. Any gain on bargain purchase

is recognized in profit or loss immediately.

The consideration transferred does not include amounts related to the settlement of pre-existing relationships.

Such amounts are generally recognized in profit or loss.
The financial statements of the subsidiaries are prepared for the same reporting period as the parent company.

Material balances and transactions between the Company and its subsidiaries have been eliminated from the
consolidated financial statements. Book value of investments and shareholder’'s equity of its subsidiaries have

also been eliminated from the consolidated financial statements.
Basis of preparation of separate financial information

The separate financial statements, which present investments in subsidiaries under the cost method less

impairment losses, have been prepared solely for the benefit of the public.
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T.C.J.Asia Public Company Limited
3. NEW FINANCIAL REPORTING STANDARDS

3.1 Adoption of new accounting standards effective in the current year

In current year, the Company has applied the revised Thai Accounting Standards (TAS), Thai Financial Reporting
Standard (TFRS), and Interpretations (TSIC and TFRIC) as announced by the Federation of Accounting Profes-

sions as follows:-

Thai Accounting Standards

TAS 1 (revised 2017)
TAS 2 (revised 2017)
TAS 7 (revised 2017)
TAS 8 (revised 2017)
TAS 10 (revised 2017)
TAS 11 (revised 2017)
TAS 12 (revised 2017)
TAS 16 (revised 2017)
TAS 17 (revised 2017)
TAS 18 (revised 2017)
TAS 19 (revised 2017)
TAS 20 (revised 2017)
TAS 21 (revised 2017)
TAS 23 (revised 2017)
TAS 24 (revised 2017)
TAS 26 (revised 2017)
TAS 27 (revised 2017)
TAS 28 (revised 2017)
TAS 29 (revised 2017)
TAS 33 (revised 2017)
TAS 34 (revised 2017)
TAS 36 (revised 2017)
TAS 37 (revised 2017)
TAS 38 (revised 2017)
TAS 40 (revised 2017)
TAS 41 (revised 2017)

Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events after the Reporting Period

Construction Contracts

Income Taxes

Property, Plant and Equipment

Leases

Revenue

Employee Benefits

Accounting for Government Grants and Disclosure of Government Assistance
The Effects of Changes in Foreign Exchange Rate
Borrowing Costs

Related Party Disclosures

Accounting and Reporting by Retirement Benefit Plans
Separate Financial Statements

Investments in Associates and Joint Venture

Financial Reporting in Hyperinflationary Economics
Earnings per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible assets

Investment Property

Agriculture
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T.C.J.Asia Public Company Limited

Thai Financial Reporting Standard

TFRS 2 (revised 2017)
TFRS 3 (revised 2017)
TFRS 4 (revised 2017)
TFRS 5 (revised 2017)
TFRS 6 (revised 2017)
TFRS 8 (revised 2017)
TFRS 10 (revised 2017)
TFRS 11 (revised 2017)
TFRS 12 (revised 2017)
TFRS 13 (revised 2017)

Interpretations

TSIC 10 (revised 2017)
TSIC 15 (revised 2017)
TSIC 25 (revised 2017)
TSIC 27 (revised 2017)
TSIC 29 (revised 2017)
TSIC 31 (revised 2017)
TSIC 32 (revised 2017)
TFRIC 1 (revised 2017)
TFRIC 4 (revised 2017)
TFRIC 5 (revised 2017)

TFRIC 7 (revised 2017)

TFRIC 10 (revised 2017)
TRRIC 12 (revised 2017)
TFRIC 13 (revised 2017)
TFRIC 14 (revised 2017)

TFRIC 15 (revised 2017)
TFRIC 17 (revised 2017)
TFRIC 18 (revised 2017)
TFRIC 20 (revised 2017)
TFRIC 21 (revised 2017)

ADOPTION OF NEW THE FINANCIAL REPORTING STANDARDS (Con’t)

Adoption of new accounting standards effective in the current year (Con’t)

Share—Based Payments

Business Combinations

Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Resources

Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Government Assistance - No Specific Relation to Operating Activities

Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its Shareholders

Evaluating the Substance of Transactions in the Legal Form of a Lease

Service Concession Arrangements: Disclosures

Revenue - Barter Transactions Involving Advertising Services

Intangible Assets — Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar Liabilities

Determining whether an Arrangement contains a Lease

Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2017)
Financial Reporting in Hyperinflationary Economies

Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

TAS 19 (revised 2017) - The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Agreements for the Construction of Real Estate

Distributions of Non-cash Assets to Owners

Transfers of Assets from Customers

Stripping Costs in the Production Phase of a Surface Mine

Levies



3.2

3.21

TEIasis

T.C.J.Asia Public Company Limited

ADOPTION OF NEW THE FINANCIAL REPORTING STANDARDS (Con’t)

Adoption of new accounting standards effective in the current year (Con’t)

The above-mentioned standards were aimed at alignment with the corresponding International Financial Reporting
Standards, with most of the changes directed towards revision of wording and terminology, provision of
interpretations and accounting guidance to users of accounting standards and clarifications directed towards
disclosures in the notes to financial statements. The adoption of these financial reporting standards does not have
any significant impact on the financial statements of the Company and its subsidiaries.

New Financial Reporting Standards announce during the year not yet adopted

In current year, the Federation of Accounting Professions has issued Notification regarding the revised and newly
Thai Accounting Standards (TAS), Thai Financial Reporting Standard (TFRS) and Interpretations (TSIC and
TFRIC) which were announced and these have been published in the Royal Gazette. The Company has not
applied such standards before the effective period as follows:

Effective for the financial statements for fiscal years beginning on or after January 1, 2019

Thai Accounting Standards

TAS 1 (revised 2018)
TAS 2 (revised 2018)
TAS 7 (revised 2018)
TAS 8 (revised 2018)
TAS 10 (revised 2018)
TAS 12 (revised 2018)
TAS 16 (revised 2018)
TAS 17 (revised 2018)
TAS 19 (revised 2018)
TAS 20 (revised 2018)
TAS 21 (revised 2018)
TAS 23 (revised 2018)
TAS 24 (revised 2018)
TAS 26 (revised 2018)
TAS 27 (revised 2018)
TAS 28 (revised 2018)
TAS 29 (revised 2018)
TAS 33 (revised 2018)
TAS 34 (revised 2018)
TAS 36 (revised 2018)
TAS 37 (revised 2018)
TAS 38 (revised 2018)
TAS 40 (revised 2018)
TAS 41 (revised 2018)

Presentation of Financial Statements
Inventories
Statement of Cash Flows
Accounting Policies, Changes in Accounting Estimates and Errors
Events after the Reporting Period
Income Taxes
Property, Plant and Equipment
Leases
Employee Benefits
Accounting for Government Grants and Disclosure of Government Assistance
The Effects of Changes in Foreign Exchange Rate
Borrowing Costs
Related Party Disclosures
Accounting and Reporting by Retirement Benefit Plans
Separate Financial Statements
Investments in Associates and Joint Venture
Financial Reporting in Hyperinflationary Economics
Earnings per Share
Interim Financial Reporting
Impairment of Assets
Provisions, Contingent Liabilities and Contingent Assets
Intangible assets
Investment Property
Agriculture
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Thai Financial Reporting Standard

TFRS 1

TFRS 2 (revised 2018)
TFRS 3 (revised 2018)
TFRS 4 (revised 2018)
TFRS 5 (revised 2018)
TFRS 6 (revised 2018)
TFRS 8 (revised 2018)
TFRS 10 (revised 2018
TFRS 11 (revised 2018
TFRS 12 (revised 2018
TFRS 13 (revised 2018
TFRS 15

)
)
)
)

Interpretations

TSIC 10 (revised 2018
TSIC 15 (revised 2018
TSIC 25 (revised 2018
TSIC 27 (revised 2018
TSIC 29 (revised 2018
TSIC 32 (revised 2018
TFRIC 1 (revised 2018)
TFRIC 4 (revised 2018)
TFRIC 5 (revised 2018)

)
)
)
)
)
)

TFRIC 7 (revised 2018)

TFRIC 10 (revised 2018)
TRRIC 12 (revised 2018)
TFRIC 14 (revised 2018)

TFRIC 17 (revised 2018)
TFRIC 20 (revised 2018)
TFRIC 21 (revised 2018)

ADOPTION OF NEW THE FINANCIAL REPORTING STANDARDS (Con’t)

New Thai Accounting Standards announce during the year not yet adopted (Con't)

First-time Adoption of Thai Financial Reporting Standards
Share - Based Payments

Business Combinations

Insurance Contracts

Non - current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Resources
Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Revenue from Contracts with Customers

Government Assistance - No Specific Relation to Operating Activities

Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its Shareholders

Evaluating the Substance of Transactions in the Legal Form of a Lease

Service Concession Arrangements: Disclosures

Intangible Assets - Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar Liabilities

Determining whether an Arrangement contains a Lease

Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2018)
Financial Reporting in Hyperinflationary Economies

Interim Financial Reporting and Impairment

Service Concession Arrangements

TAS 19 (revised 2018) - The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Distributions of Non-cash Assets to Owners

Stripping Costs in the Production Phase of a Surface Mine

Levie
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ADOPTION OF NEW THE FINANCIAL REPORTING STANDARDS (Con’t)
New Thai Accounting Standards announce during the year not yet adopted (Con't)

Effective for the financial statements for fiscal years beginning on or after January 1, 2020

Thai Accounting Standards

TAS 32 Financial Instruments: Presentation

Thai Financial Reporting Standard

TFRS 7 Financial Instruments: Disclosures

TFRS 9 Financial Instruments

Interpretations
TFRIC 16 Hedges of a Net Investment in a Foreign Operation

TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

The above-mentioned standards were aimed at alignment with the corresponding International Financial Reporting
Standards, with most of the changes directed towards revision of wording and terminology, provision of
interpretations and accounting guidance to users of accounting standards and clarifications directed towards
disclosures in the notes to financial statements. The management of the Company believes they will not have any
significant impact on the financial statements in the year in which they are adopted. However, some of these

financial reporting standards involve changes to key principles, as discussed below:
TFRS 15 Revenue from Contracts with Customers :

This standard is established a comprehensive framework for determining whether, how much and when
revenue is recognized. Revenue should be recognized when (or as) an entity transfers control over goods or
services to a customer, measured at the amount to which the entity expects to be entitled. Entities are to apply this
standard to all contracts with customers unless those contracts fall within the scope of other standards. The
standard establishes a five-step model to account for revenue arising from contracts with customers, with revenue
being recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange

for transferring goods or services to a customer. It replaces existing revenue recognition standards as follows:

Thai Accounting Standard

TAS 11 (revised 2017) Construction contracts
TAS 18 (revised 2017) Revenue
Interpretations

TSIC 31 (revised 2017) Revenue - barter transactions involving advertising services

TFRIC 13 (revised 2017) Customer loyalty programmes
TFRIC 15 (revised 2017) Agreements for the construction of real estate
TFRIC 18 (revised 2017) Transfers of assets from customers

Newly Thai Financial Reporting Standard TFRS 15 has no impact to the financial statement and not

relevant to the recognition of rental income of the Company and its subsidiaries.
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ADOPTION OF NEW THE FINANCIAL REPORTING STANDARDS (Con’t)

New Thai Accounting Standards announce during the year not yet adopted (Con’t)

Effective for the financial statements for fiscal years beginning on or after January 1, 2020 (Con't)

The set of TFRSs related to financial instruments :

These TFRSs related to financial instruments make stipulations relating to the classification of financial instru-
ments and their measurement at fair value or amortized cost (taking into account the type of instrument, the
characteristics of the contractual cash flows and the Company’s business model), calculation of impairment us-
ing the expected credit loss method, and hedge accounting. These include stipulations regarding the presenta-
tion and disclosure of financial instruments. When the TFRSs related to financial instruments are effective,
some accounting standards, interpretations and guidance which are currently effective will be cancelled as fol-
lows:

Thai Accounting Standard

TAS 101 Bad and Doubtful Debts

TAS 103 Disclosures in the Financial Statements of Bank and Similar Financial Institutions
TAS 104 Accounting for Troubled Debt Restructuring

TAS 105 Accounting for Investment in Debts and Equity securities

TAS 106 Accounting for Investment Companies

TAS 107 Financial Instruments: Disclosure and Presentation

Newly Thai Financial Reporting Standard, the management of the Company is still evaluating the possible im-

pact on the financial statements in the year in which TAS will be applied.

SIGNIFICANT ACCOUNTING POLICIES

The consolidated and separate financial statements are prepared on the historical cost basis in measuring the

value of the component of financial statements except as described in the each following accounting policies.

The accounting policies set out below have been applied consistently to all periods presented in these financial

statements.
Revenues recognition

Revenue is recognized when it is probable that the economic benefits associated with the transaction will flow

into the enterprise and the amount of the revenue can be measured reliably.

Sales of goods are recognized when goods are delivered and significant risks and rewards of ownership are
transferred to customers. No revenue is recognized if there is continuing management involvement with the
goods or there are significant uncertainties regarding recovery of the consideration due, associated costs or the
probable return of goods. Service income is recognized as services are provided.

Proceeds from services are recognized when services are rendered.

Contract revenue is recognized by the percentage of work complete by reference to the stage of completion of

the contract activity at the end of the reporting date.

Rental income is recognized on a straight - line basis over the term of the lease.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Cash and cash equivalents

Cash and cash equivalent consist of cash on hand, bank deposits, and all highly liquid investments with financial
institution with an original maturities of 3 months or less, which are not restricted to any use and including call
notes receivable and term notes receivable maturing within 3 months or less and not subject to withdrawal

restrictions.

Time deposits with maturity exceed three-month period but less than twelve-month period is recorded as current

investment.

Cash at bank that have restricted in use are presented separately as "Deposits at bank held as collateral" under

non - current assets in the statement of financial position.
Trade accounts and other current receivables and allowance of doubtful accounts

Trade accounts and other current receivables are stated at the net realizable value net from the allowance of
doubtful accounts. Allowance for doubtful accounts is provided for the estimated losses that may be incurred in
collection of receivables. The allowance is generally based on collection experiences and future expectations of

customer payments.

Bad debts are written off when incurred. Bad debts are written off during the year in which they are identified and

recognized in profit or loss under administrative expenses.
Inventories

The Company and its subsidiaries value their inventories at the lower of cost or net realizable value with the net of

allowance for loss on obsolete inventories. Cost is determined primarily on the basis of the following :
The Company and its subsidiaries

Merchandise inventories (mainly)

- Cranes forklift and crane equipment - Specific identification method
- Stainless
Stainless steel pipe - Specific identification method
Stainless steel plate - Weighted average method
- Spare parts and supplies - First in - first out method

Another subsidiary (Toyo Millennium Co., Ltd.)
- Raw material - Weighted average method

- Work in process and finished goods - Weighted average method
The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the
inventory, such as import duties and transportation charges, less all attributable discounts, allowances or rebates.
The cost of finished goods and work in progress comprises raw materials, direct labor, other direct costs and

related production overheads, the latter being allocated on the basis of normal operating activities.

The net realizable value is estimated from the expected sales value under normal business less necessary

expenses and selling expenses incurred.

An allowance is made for all deteriorated, damaged, obsolete and slow-moving merchandise inventories.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Investment
Investments in subsidiaries

Investments in subsidiaries company in the separate financial statement are stated at cost net of impairment

loss.
Temporary investment in securities for sales

Temporary investment in marketable equity securities and open - end funds which are intended to be held for
sale are presented at fair value. Unrealized gain or loss from adjusting the fair value of securities for sale are

recognized as income or expense in the profit or loss.

The fair value of marketable securities is based on the latest bid price of the last working day of the year as

quoted on the Stock Exchange of Thailand.
Cost of investment sold during the year is calculated by the weighted - average method.
Other long - term investment

Other long - term investment is long term investment in non - marketable securities held as "general investment”
are valued at cost, net of allowance for impairment of investments (if any). Impairment loss of all investments in

charged against the Company's statements of income.
Investment in available for sale

Investments in marketable equity securities which are intended to available-for-sale securities are presented at
fair value. Changes in the carrying amounts of securities are recorded as a separate item in shareholders’ equity

until the securities are sold, when the changes are then included in determining in profit or loss.
Fair value of unit trust are calculated by the net asset value per unit at the reporting dated.

Cost of investment sold during the year is calculated by the weighted-average method.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Investment property

Investment property is property which are held to earn rental income, for capital appreciation or for both, but not
for sale in the ordinary course of business, use in the production or supply of goods or services or for
administrative purposes also includes property that is being constructed or developed for future use as investment

property.

Investment property is measured initiallies at its cost including related transaction costs. After initial recognition,

investment property is carried at cost net of accumulated depreciation and accumulated impairment losses.

The Company and its subsidiaries depreciate their cost, after deducting residual value by the straight - line method

over the useful live at the following rate :-
Building and construction on leasehold land 20 - 30 years
No depreciation is provided on investment properties - land

Property investment owned by subsidiary leased to, and occupied by, its parent company does not quality as
investment property in the consolidated financial statements, because the property is owner - occupied from the

perspective of the group.

Property, plant and equipment and depreciation

Land is stated at cost less provision for impairment of assets (if any).

Plant and equipment are stated at cost less from accumulated depreciation and provision for impairment of assets.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self- constructed
assets includes the other costs directly attributable to bringing the assets to a working condition for their intended

use, the costs of dismantling and removing the items and restoring the site on which they are.

When parts of an item of land, premises and equipment have different useful lives, they are accounted for as

separate items (major components) of lands, premises and equipment.

Expenditure for additions, renewals and betterment are capitalized. Repair and maintenance costs are recognized

as expenses when incurred.

The asset’s carrying amount is written-down immediately to its recoverable amount if the asset’s carrying amount

is greater than its estimated recoverable amount.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Property, plant and equipment and depreciation (Con't)

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on disposal of an asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or

losses when the asset is derecognized.

The Company and its subsidiaries depreciate their cost, after deducting residual value by the straight - line

method over the assets useful live at the following rates:-

Useful lives (Years)

Buildings and improvement 20 - 30
Rented office improvement 5

Assets for lease 5-10
Machinery and equipment 5-10
Machinery and metal pallet (Using for manufacturing of stainless steel) 20-25
Factory tools 5-10
Electrical system and equipment 5-10
Furniture, fixture, office equipment and others 5-10
Vehicles 5

No depreciation is provided for land and assets in progress.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each re-

porting period.
Borrowing cost

Borrowing cost directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective assets. All other borrowing costs are treated as expenses in the period these are incurred.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of the

Company and its subsidiaries.

Assets not used

Land not used is carried at cost less accumulated impairment losses (if any).
Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group’s share of the net
identifiable assets of the acquired subsidiary or associate undertaking at the date of acquisition. Goodwill on
acquisitions of subsidiary is reported in the consolidated statement of position as an intangible asset. Goodwill
on acquisitions of associates is included in investments in associates and is tested for impairment as part of

the overall balance in the separate financial statements.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Intangible asset and amortization

Intangible assets that are acquired by the Company and have finite useful lives are presented at historical cost net

of accumulated amortization and net allowance for impairment (if any).

Intangible assets with finite lives are amortized on a systematic basis by the straight-line method, over the economic

useful live and tested for impairment whenever there is an indication that the intangible asset may be impaired.

The amortization of intangible assets are based on their economic useful lifes as follows:
Computer software 5 years

Leasehold rights and amortization

Land and building leasehold rights are amortized by the straight - line method over the lease term (20 - 30

year)
Employee benefits
Short - term employee benefits

Short - term employee benefit obligations, which include salary, wages, bonuses and contributions to the social

security fund, are measured on an undiscounted basis and are recognized as expenses when incurred.
Defined contribution plans

The Company, its subsidiaries, and its employees have jointly established a provident fund. The fund is monthly
contributed by employees and by the Company and its subsidiaries. The fund’s assets are held in a separate trust

fund and the contributions of the Company and its subsidiaries are recognised as expenses when incurred.
Employee Benefit Plans

Obligations for contribution to provident fund are recognized as an expense in profit statement of income as

incurred.

The liability of retirement benefits is recognized in the statement of financial position using the present value of the
obligation at the reporting date and past service costs. The retirement benefit is calculated annually by an
independent actuary using the projected unit credit method. The present value of the benefit obligations is
determined by discounting the estimated future cash outflows using interest rates of referred government bonds that
are denominated in the currency in which the benefits will be paid and that have terms to maturity approximating to
the terms of the related retirement liability. Actuarial gains and losses arising from experience adjustments and

changes in actuarial assumptions are charged or credited in other comprehensive income or loss.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Provision

A provision is recognized in the statement of financial position when the Company and its subsidiaries have a
present legal or constructive obligation as a result of a past event, and it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the

obligation.
Foreign currencies transaction

Transactions in foreign currencies are converted into Baht as the functional currency at the rates of exchange on
the transactions date. Monetary assets and liabilities denominated in foreign currencies at the reporting date are
converted into Baht at the exchange rate on that date. Gain or loss on exchange rates are recognized as income

or expense for the reporting period.
Income tax

The tax expense for the year comprises current and deferred tax. Tax is recognized in profit or loss, except to the
extent that it relates to items recognized in other comprehensive income or directly in equity. In this case the tax

is also recognized in other comprehensive income or directly in equity, respectively.
The current income tax

The Company and its subsidiaries provide income tax in the accounts at the amount expected to be paid to the

taxation authorities, based on taxable profits determined in accordance with tax legislation.
Deferred tax

Deferred income tax is recognized, using the liability method, on temporary differences arising from differences

between the tax base of assets and liabilities and their carrying amounts in the financial statements.

The Company and its subsidiaries recognize deferred tax liabilities for all taxable temporary differences while they
recognize deferred tax assets for all deductible temporary differences and tax losses carried forward to the extent
that it is probable that future taxable profit will be available against which such deductible temporary differences

and tax losses carried forward can be utilized.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax

assets against current tax liabilities.

At each reporting date, the Company and its subsidiaries review and reduce the carrying amount of deferred tax
assets to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of

the deferred tax asset to be utilized.

The Company and its subsidiaries records deferred tax directly to shareholders' equity if the tax relates to items

that are recorded directly to shareholders' equity.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Earnings (loss) per share
Basic earnings (loss) per share :

Basic earnings (loss) per share is calculated by dividing the net profit (loss) for the year by the weighted average

number of common shares issued and paid - up during the year.
Diluted earnings per share :

Diluted earnings (loss) per share are calculated by net income (loss) for the years attributable to ordinary
shareholders of the Company, by the weighted average number of common shares issued and paid-up during the

year after adjusting for the effects of all dilutive potential common shares.
Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by the Company, whether directly

or indirectly, or which are under common control with the Company.

They also include associates companies and individuals which directly or indirectly own a voting interest in the
Company that gives them significant influence over the Company, key management personnel, directors and
officers with authority in the planning and direction of the Company’s operations, including the close family
members who can persuade or have power to persuade to act in compliance with said persons and businesses

that said persons who have control power or significant influence, either directly or indirectly.

In considering each possible related party relationship, attention is directed to the substance of the relationship,

and not merely the legal form.
Impairment of assets

The Company and its subsidiaries assess at each reporting date whether there is and indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an assets is required, the Company and

its subsidiary estimates the asset's recoverable amount.

The recoverable amount of assets is the greater of the asset's value in use and fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. For an asset that does not generate cash inflows largely independent of those from other assets, the

recoverable amount is determined for the cash - generating unit to which the asset belongs.
An impairment loss is recognized in the statement of income.

For assets other than goodwill, an assessment is made at each reporting date as to whether there is any indication
that previously recognized impairment losses may no longer exist or may have decreased. If such indication exist,
the Company and its subsidiaries estimate the asset's recoverable amount in which case an impairment loss

recognized in prior periods for an asset other than goodwill shall be reversed.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortization, if no impairment loss had been

recognized.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Lease
Finance lease - the lessee :

Leases for property, plant and equipment where the Company and its subsidiaries have substantially all the
risks and rewards of ownership are classified as finance leases. The Company and its subsidiaries recognize
finance leases as assets and liabilities in the balance sheet at amounts equal at the inception of the lease to
the fair value of the leased property or, if lower, at the present value of the minimum lease payments. In
calculating the present value of the minimum lease payments, the discount factor used is the interest rate
implicit in the lease. Lease payments are apportioned between the finance charge and the reduction of the
outstanding liability. The finance charge is allocated to periods during the lease term so as to produce

a constant periodic rate of interest on the remaining balance of the liability for each period.

A finance lease gives rise to depreciation expense for the asset as well as a finance expense for each
accounting period. The depreciation policy for leased assets is consistent with that for depreciable assets

that are owned by the Company and the subsidiaries.
Operating lease - the lessee :

Leases of assets under which all the risks and rewards of ownership are effectively retained by the lessor are
classified as operating leases. Lease payments under an operating lease are recognized as an expense

over the lease term.
Operating lease - the lessor :

Assets for lease present under operating lease contract in the balance sheets according to the nature of the

assets. Income from operating lease is recognized as income over the lease term.
Segment reporting

Business segments provide products or services that are subject to risks and returns that are different from
those of other business segments. Geographical segments provide products or services within a particular
economic environment that is subject to risks and returns that are different from those of components

operating in other economic environments.
Financial instruments

Financial assets carried on the statement of financial position include cash and cash equivalents,
investments, trade accounts and other receivables, loan receivable and financial liabilities carried on the
statement of financial position include trade accounts and other payables, loan accrued expense and liabilities
under hire - purchase contracts and lease contracts. @ The particular recognition methods adopted are

disclosed in the individual policy statements associated with each item.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between buyer and seller (market participants) at the measurement date. The Company and its subsidiaries apply
a quoted market price in an active market to measure their assets and liabilities that are required to be measured
at fair value by relevant financial reporting standards. Except in case of no active market of an identical asset or
liability or when a quoted market price is not available, the Company and its subsidiaries measure fair value using
valuation technique that are appropriate in the circumstances and maximises the use of relevant observable inputs

related to assets and liabilities that are required to be measured at fair value.

At the end of each reporting period, the Company and its subsidiary determine whether transfers have occurred
between levels within the fair value hierarchy for assets and liabilities held at the end of the reporting period that

are measured at fair value on a recurring
Significant accounting judgments and estimates

The preparation of financial statements in conformity with TAS requires management to make judgments, estimates
and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form the basis of making

the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognized in the period in which estimates are revised and in any future periods affected.
Significant accounting judgments and estimates are as follow:
Recognition and derecognition of assets and liabilities

In considering whether to recognize or to derecognized assets or liabilities, the management is required to make
judgment on whether significant risk and rewards of those assets or liabilities have been transferred, based on their

best knowledge of the current events and arrangements.
Allowance for doubtful accounts

Allowance for doubtful accounts are intended to adjust the value of receivables for probable credit losses.
The management uses judgment to establish reserves for estimated losses for each outstanding debtor.
The allowances for doubtful accounts are determined through a combination of specific reviews, collection
experience, and analysis of debtor aging, taking into account changes in the current economic conditions.
However, the use of different estimates and assumptions could affect the amounts of allowances for receivable

losses and adjustments to the allowances may therefore be required in the future.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Significant accounting judgments and estimates (Con't)
Impairment of goodwiill

The Company tests annually whether goodwill has suffered any impairment in accordance with the accounting
policy stated in Note 13.1 to the financial statements. The recoverable amounts of cash-generating units have
been determined based on value-in-use calculations. These calculations require the use of estimates by

management.
Property plant and equipment and depreciation

In calculating depreciation on building and equipment, the management estimates useful lives and salvage
values of the Company’s and its subsidiaries building and equipment and reviews estimated useful lives and

salvage values if there are any changes.
Impairment of assets

The management is required to review assets for impairment on a periodical basis and record impairment
losses in the period when it is determined that their recoverable amount is lower than the carrying amount. This
requires judgments regarding forecast of future revenues and expenses relating to the assets subject to

the review.
Deferred tax assets

Deferred tax assets are recognized in respect of temporary differences only to the extent that it is probable that
taxable profit will be available against which these differences can be recognized. Significant management
judgment is required to determine the amount of deferred tax assets that can be recognized, based upon

the likely timing and level of estimate future taxable profits.
Provision for employee benefit

The obligation under the defined benefit plan is determined based on actuarial techniques. Such determination
is made based on various assumptions, including discount rate, future salary increase rate, staff turnover rate

and mortality rate.
Leases

In determining whether a lease is to be classified as an operating lease or finance lease, the management is
required to use judgment regarding whether significant risk and rewards of ownership of the leased asset has

been transferred, taking into consideration terms and conditions of the arrangement.
Litigation

The Company has contingent liabilities as a result of litigation. The Company’s management has used
judgment to assess the results of the litigation and believes that no loss will result and therefore no contingent

liabilities are recorded as at the end of reporting date. However, actual results could differ from the estimates.
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RELATED PARTY TRANSACTIONS

The Company has certain transactions with its subsidiaries and related parties. Part of assets, liabilities, income and

expenses are incurred from such related transactions. These companies are related through common shareholdings

and/or directorships as follows :- Percentage of
Operation Holdings (%)
Relationship Type of Business Location 2018 2017
Big Crane and Equipment 1 Machinery rental service Thailand 99.99% 99.99%
Rental Co., Ltd.
Toyo Millennium Co., Ltd. 1 Manufacturing stainless Thailand 91% 51%
steel tube
Furukawa Unic (Thailand) 2 Distributing heavy duty Thailand 3% 3%
Co., Ltd. machinery
Sunrife Enterprises PTE. LTD. 3 Investments in other Singapore - -
Singapore companies
Sunrife Enterprises Limited. 4 Machinery sales Hong Kong - -
Juthamard Asset Co., Ltd. 5 Office rental Thailand - -

The nature of relationship among the Company with subsidiaries and other related companies or persons.

1. Subsidiary of the Company with common directors.
The Company holds its shares and has common director.
The shareholders of Toyo Millennium Co., Ltd. by holding 23% of share capital of that company.

Related company of Toyo Millennium Co., Ltd.'s major shareholder.

o > w0 Dd

The management of that company related with the Company's major shareholder.

The significant transactions with related companies are as follows :-
Unit : Baht

For the year ended December 31,

Policies on Consolidated Separate
determining price 2018 2017 2018 2017
Subsidiaries
Sales income - machinery Cost plus margin - - 33,972,000 119,190,365
Sales income - spare parts Cost plus margin - - 580,069 180,081
Sales income - stainless steel plate Market price - - 83,464 158,995
Sales income - steel Market price - - 15,576,478 22,598,635
Proceeds from hire of works Market price - - - 6,075,000
Other income
Rental and services income * - - 12,601,440 12,601,440
Vehicle rental income Baht 0.28 million - - 2,676,784 3,408,000
per month
Interest income MLR - 1.5% per annum - - 15,050,677 11,766,756
Other income Actual Charge _ _ 568,299 514,945
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5. RELATED PARTY TRANSACTIONS (Con’t)
5.1 The significant transactions with related companies are as follows :- (Con'’t) Unit : Baht
For the year ended December 31,
Policies on Consolidated Separate
determining price 2018 2017 2018 2017

Subsidiaries (Cont’t)
Cost of sales Market price - - 2,248,728 2,664,130
Cost of installation work Market price - - 464,456 878,407
Distribution costs Actual charge - - 162,415 281,974
Administrative expenses Actual charge - - 234,916 198,000
Interest expenses MLR - 2.50% per annum - - - 170,117

Related company

Purchase of goods Market price 14,391,660 20,156,955 14,060,000 19,770,000

*The Company received rental of building and furniture and information systems income from a subsidiary
amounting to Baht 1 million per month and received rental of warehouse from a subsidiary amounting to Bath

0.50 million.

Management's benefit expenses
The Company and its subsidiaries have paid salaries, bonuses, meeting allowances, other remuneration and

postemployment benefits to their directors and management recognized as expenses as follows :-
Unit : Baht

For the year ended December 31,

Consolidated Separate
2018 2017 2018 2017
Short - term benefits 29,882,235 30,754,453 9,934,160 8,637,020
Post - employment benefits 1,007,448 1,248,567 403,061 620,657
Total 30,889,683 32,003,020 10,337,221 9,257,677
5.2 The outstanding balances of accounts with related companies are as follows :-
Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Trade accounts and other current

receivables
Trade accounts receivables and

notes receivable - - 26,608,237 52,220,034
Other current receivables - - 19,139,496 39,350,711
Total trade accounts and

other current receivables - - 45,747,733 91,570,745

Trade accounts and other current receivables - subsidiaries mainly due to the Company selling crane, truck crane

forklift and building rental and other services income.
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RELATED PARTY TRANSACTIONS (Con’t)
Long - term loans to a subsidiary
The movement of long - term loans to a subsidiary is as follows :-

Unit : Baht

Separate

Jan 1, 2018 Movement during the period Dec 31, 2018

Increase Decrease
Subsidiary 245,000,000 37,860,000 - 282,860,000
Unit : Baht
Separate
Jan 1, 2017 Movement during the year Dec 31, 2017
Increase Decrease
Subsidiary 214,000,000 245,000,000 (214,000,000) 245,000,000

The above-mentioned on demand long - term loans were charged the interest at the rates of MLR - 1.50% per annum

(currently : 5.65% per annum) and due on demand.

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Trade accounts and other current payables
Subsidiaries - - 1,423,678 623,956
Related company 1,574,401 8,655,819 1,326,800 8,281,800
Total trade accounts and other current

payables 1,574,401 8,655,819 2,150,478 8,905,756
Other non - current liabilities
Subsidiary - - 150,360 150,360

Others

The Company has guaranteed Big Crane and Equipment Rental Co., Ltd.'s loan facilities with a financial institution
totaling to Baht 440 million (2017 : Baht 581.25 million) and must maintain its shareholding in subsidiary not less than
25% of the total shares.
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6. INFORMATION OF MAJOR CUSTOMERS

The Company and its subsidiaries have significant business transactions with 2 major customers as follows:

6.1 Significant transactions between the Company and its subsidiaries with major customers are as follows :

Sale income
Proceeds from hire of works

Rental income - truck

Cost of goods sold

Policies on

determining price

Unit : Baht

For the year ended December 31,

Consolidated Separate

2018 2017 2018 2017

Market price
Market price
According to

contracts

114,489,218 167,541,048 87,955,754 137,710,860
43,555 168,104 - -
- 1,681,110 - -

Purchase Market price 79,509,779 74,378,298 53,753,985 49,244,186
Service charge - slit and According to 8,409,928 4,800,771 6,452 925,290
manufacturing contracts
Materials Actual charge - 33,310 - -
Other expenses Actual charge - 607,644 - -
6.2 The outstanding balance of account with major customers are as follows :-
Unit : Baht
Consolidated Separate
Credit term 2018 2017 2018 2017

Trade accounts receivable
Post dated cheque

Trade accounts payable
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90 days

90 days

39,883,509 31,583,446 25,090,909 23,852,917
- 3,000,000 - -
36,618,294 23,471,312 21,848,096 16,727,229



CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of :-
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Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Cash on hand 134,021 141,602 11,885 19,466
Cash at banks - saving account 64,814,948 43,397,924 26,310,936 5,163,494
- current (3,251,264) 21,161,086 1,378,518 23,182,955
Total 61,697,705 64,700,612 27,701,339 28,365,915
TEMPORARY INVESTMENT - NET
Temporary investment consist of :-
Unit : Baht
Consolidated Separate
2018 2017 2018 2017
12 month time deposits 529,032 529,532 - -
Investment in debentures unit trust:
Balance at beginning of the year 95,384,780 56,582,056 384,780 6,582,055
Add Acquire during the year 55,000,000 225,000,000 - 30,000,000
Less  Disposal during the year (95,000,000) (186,197,276) - (36,197,275)
Less  Reclassified to available-for-
sale investments (384,780) - (384,780) -
Balance at ending of the year -
at cost 55,000,000 95,384,780 - 384,780
Add Unrealized gain (loss) from fair
value measurement 404,318 620,667 - 7,662
Fair value 55,404,318 96,005,447 - 392,442
Total 55,933,850 96,534,979 - 392,442

In 2018, the Company has reclassified investment in debenture unit trust from investment in trading securities to

be investment in available-for-sale securities as to change in the investment objective.
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TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES - NET

Trade accounts and other current receivables, consist of :-

Trade accounts and notes receivable

Subsidiaries
Major customers

Other companies

Total
Less  Allowance for doubtful accounts

Trade accounts receivable - net

Retumed cheque
Less  Allowance for doubtful accounts

Retumed cheque - net

Notes receivable - subsidiaries
Notes receivable - major customers
Notes receivable - other company
Total notes receivable

Total Trade accounts and

note receivables

Other current receivables

Other receivables - subsidiaries
Assets receivable

Advanced payment - subsidiaries
Advanced payment - other companies
Prepaid expenses

Accrued interest - subsidiaries
Accrued income

Others

Total other current receivables

Total trade accounts and

other current receivables

Unit : Baht
Consolidated Separate

2018 2017 2018 2017
- - 629,707 52,220,034
39,883,509 31,583,446 25,090,909 23,852,917
236,601,313 216,441,859 38,346,874 47,629,388
276,484,822 248,025,305 64,067,490 123,702,339
(10,968,961) (13,860,084) (6,510,891) (4,310,826)
265,515,861 234,165,221 57,556,599 119,391,513
5,697,632 6,987,607 5,164,823 5,248,091
(5,315,534) (2,758,363) (4,818,091) (2,260,920)
382,098 4,229,244 346,732 2,987,171
- - 25,978,530 -
- 3,000,000 - -
11,328,713 8,996,394 3,987,098 4,727,382
11,328,713 11,996,394 29,965,628 4,727,382
277,226,672 250,390,859 87,868,959 127,106,066
- - 4,765,759 9,317,008
14,806,660 - - -
- - 384,950 21,229,765
969,875 1,444,605 310,723 216,505
4,838,605 5,935,817 716,451 790,780
- - 13,988,787 8,803,938
46,604 263,540 - 263,540
2,259,115 5,934,414 305,245 377,697
22,920,859 13,578,376 20,471,915 40,999,233
300,147,531 263,969,235 108,340,874 168,105,299
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TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLE - NET (Con’t)

Movement of allowance for doubtful accounts consist of :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Balance at beginning of the year 16,618,447 7,667,986 6,571,746 191,780
Add  Provide allowance during the

year 5,591,041 9,523,907 4,757,236 6,571,746
Less Reversal during the year (93,237) (573,446) - (191,780)
Less Bad debt (5,831,756) - - -
Balance at ending of the year 16,284,495 16,618,447 11,328,982 6,571,746

The Company and its subsidiaries had trade accounts and notes receivables aged by number of months consist of :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Trade accounts receivables not yet due 203,553,488 167,645,404 69,138,898 61,025,111
Trade accounts receivables over due

Under or equal to 3 months 62,933,412 57,889,720 17,445,297 35,806,522

Over 3 months to 6 months 1,723,042 13,773,547 - 21,861,358

Over 6 months to 12 months 1,718,745 7,149,068 1,153,400 5,313,213

Over 12 months 23,582,480 20,551,567 11,460,346 9,671,608

Total 293,511,167 267,009,306 99,197,941 133,677,812
Less  Allowance for doubtful

accounts (16,284,495) (16,618,447) (11,328,982) (6,571,746)

Net 277,226,672 250,390,859 87,868,959 127,106,066
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10. INVENTORIES - NET
Inventories consist of :- Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Raw material 26,510,312 22,546,202 - -
Work in process 14,714,138 10,305,736 - -
Inventories for sales
Stainless steel pipe 101,885,333 86,681,211 24,962,383 10,621,189
Stainless steel plate 1,697,010 17,532,204 1,697,011 17,532,204
Crane and tractor 62,169,850 75,758,416 62,491,485 74,943,327
Inventory in transit 4,899,763 57,351 - -
Parts and supplies 22,834,639 20,039,141 7,141,594 7,081,957
Total 234,711,045 232,920,261 96,292,473 110,178,677
Less Allowance for decline in value of
inventories and slow moving (18,008,908) (15,761,564) (11,567,616) (11,567,6116)
Net 216,702,137 217,158,697 84,724,857 98,611,061
Allowance for decline in value of inventories and slow - moving consist of :-
Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Balance at beginning of the year 15,761,564 13,301,774 11,567,616 11,567,616
Add Provide allowance during the year 2,247,344 2,459,790 - -
Balance at ending of the year 18,008,908 15,761,564 11,567,616 11,567,616
1. DEPOSITS AT BANKS HELD AS COLLATERAL
The Company and its subsidiaries had deposits at banks held as collateral, consist of :-
Unit : Baht
Consolidated Separate
Credit facilities Type of deposit 2018 2017 2018 2017
Letters of guarantees Saving account 5,260,000 5,260,000 5,260,000 5,260,000
L etters of guarantees Fixed account 400,000 400,000 400,000 400,000
Letters of credit and trust receipts Fixed account 5,000,000 5,000,000 5,000,000 5,000,000
Total 10,660,000 10,660,000 10,660,000 10,660,000

The above-mention deposits at banks had interest at the rate 1.15% per annum.
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12, INVESTMENT IN AVAILABLE-FOR-SALE SECURITY

Investment in available-for-sale security consist of :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Investment in debenture unit trust:
Balance at beginning of the year - - - -
Add  Acquisitions during the year 12,500,000 - 12,500,000 -
Reclassified from temporary

investment 384,780 - 384,780 -
Balance at ending of the year 12,884,780 - 12,884,780 -
Add  Unrealized gain (loss) from fair

value measurement 63,418 - 63,418 -
Fair value 12,948,198 - 12,948,198 -

13. INVESTMENTS IN COMMON SHARE
13.1 Investments in subsidiaries
Investments in subsidiaries are as follows :-
Issued capital (Unit : Baht) Percentage of holding
Company 2018 2017 2018 2017

Subsidiaries :
Big Crane and Equipment Rental Co., Ltd. 650,000,000 650,000,000 99.99% 99.99%
Toyo Millennium Co., Ltd. 400,000,000 400,000,000 51% 51%

Investments in subsidiaries was presented in the separate financial statements as follows :-

Unit : Baht
Separate
Cost method Dividend income
2018 2017 2018 2017
Big Crane and Equipment Rental Co., Ltd. 635,999 946 635,999,946 - -
Toyo Millennium Co., Ltd. 373,732,000 373,732,000 10,200,000 -
Total investments in subsidiaries 1,009,731,946  1,009,731,946 10,200,000 _
Less  Allowance for impairment of investment
- Toya Millennium Go., Ltd. (116,585,000)  (116,585,000) - -
Total investments in subsidiaries - net 893,146,946 893,146,046 10,200,000 -
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13. INVESTMENTS IN COMMON SHARE (Con’t)
131 Investments in subsidiaries (Con’t)
Goodwill was presented in the consolidated financial statement as follows :- Unit : Baht
2018 2017
Goodwill as at beginning balance of the year 130,832,106 130,832,106
Less Loss from impairment of goodwill (116,585,000)  (116,585,000)
Net goodwill as at ending balance of the year 14,247,106 14,247,106

In 2004, goodwill arising from acquisition of the subsidiary was paid for the expected future economic benefit
from the synergy of its assets. the Company's management had compared the recoverable amount of
cash-generating unit to which goodwill has been allocated with its carrying amount. In comparing, it showed
that the recoverable amount exceeded the carrying amount of the cash-generating unit. The Company's
management, therefore, recognized the impairment loss for goodwill in previous year 2008

13.2 Other long - term investment

Other long - term investment consist of :- Unit : Baht
Percentage Consolidated and Separate
of Holding 2018 2017
Other Company
Furukawa Unic (Thailand) Co., Ltd. 3 6,000,000 6,000,000
14. INVESTMENT PROPERTY - NET
Investment property consist of :- Unit : Baht
Separate
Lands for rental Buildings and Total

improvement for

rental
At cost
As at January 1, 2017 25,839,671 90,392,633 116,232,304
As at December 31, 2017 25,839,671 90,392,633 116,232,304
Accumulate depreciation
As at January 1, 2017 - 55,956,880 55,956,880
Add Depreciation for the year - 2,306,545 2,306,545
As at December 31, 2017 58,263,425 08,263,425
Allowance for Impairment loss
As at January 1, 2017 - 19,446,301 19,446,301
As at December 31, 2017 - 19,446,301 19,446,301
Net book value
As at January 1, 2017 25,839,671 14,989,452 40,829,123
As at December 31, 2017 25,839,671 12,682,907 38,522,578
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INVESTMENT PROPERTY - NET (Con’t)

At cost
As at January 1, 2018
As at December 31, 2018

Accumulate depreciation
As at January 1, 2018

Add Depreciation for the year
As at December 31, 2018

Allowance for Impairment loss

As at January 1, 2018

Less Reversal during the year
As at December 31, 2018
Net book value

As at January 1, 2018
As at December 31, 2018

Depreciation for year 2018 and 2017 are included in administrative expenses in the profit or loss.
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Unit : Baht
Separate
Lands for rental Buildings and Total
improvement for
rental

25,839,671 90,392,633 116,232,304
25,839,671 90,392,633 116,232,304
- 58,263,425 58,263,425
- 615,767 615,767
- 58,879,192 58,879,192
- 19,446,301 19,446,301
- (8,305,362) (8,305,362)
- 11,140,939 11,140,939
25,839,671 12,682,907 38,522,578
25,839,671 20,372,502 46,212,173

Land and construction on leasehold land in the above mentioned, the Company received rental fees from two

subsidiaries in 2018 and 2017 amounting to Baht 10.80 million in the separate financial statement.

As at December 31,2018, investment property had fair value amounting to Baht 88.75 million.
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15. PROPERTY, PLANT AND EQUIPMENT- NET (Con’t)

Unit : Baht
2018 2017
Cost of goods sold 2,321,002 1,636,643
Administrative expenses 2,348,494 4,427,604
Total 4,669,496 6,064,247

The Company and its subsidiaries had additional information of property, plant and equipment as follows :-

1. The Company and a subsidiary's property, plant and equipment at net book value of Baht 539.63 million
(2017 : Baht 552.04 million) for the consolidated financial statements and Baht 99.38 million (2017 : Baht
99.38 million) for the separate financial statements, have been mortgaged to a commercial banks as collat-

erals for its overdraft loans and long - term loans (See Notes 20 and 22 to the financial statements).

2. The Company and its subsidiaries had assets value of Baht 1,627 million (2017 : Baht 1,989.28 million) for
the consolidated financial statements and Baht 14.93 million (2017 : Baht 14 million) for the separate finan-
cial statements under hire - purchase contracts and finance lease contracts as described in Notes 23 and

24 to the financial statements.

16. INTANGIBLE ASSETS - NET

Intangible assets - net consist of :-
Unit : Baht

Consolidated and Separate

2018 2017
At cost
As at January 1, 6,288,619 6,267,519
Add Depreciation for the year 173,800 21,100
As at December 31, 6,462,419 6,288,619
Accumulate depreciation
As at January 1, 3,531,546 2,942 859
Add Written off during the year 604,177 588,687
As at December 31, 4.135,723 3,931,546
Net book value
As at January 1, 2,757,073 3,324,660
As at December 31, 2,326,696 2,757,073

Written off for the year ended December 31,2018 and 2017, included as administrative expenses in profit or loss.
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17. LEASEHOLD RIGHT - NET

Leasehold right - net consist of :-
Unit : Baht

Consolidated and Separate

2018 2017
As at January 1, 14,136,667 15,030,000
Add Recognized as expenses for the year (893,334) (893,333)
As at December 31, 13,243,333 14,136,667

The Company has been granted right to use land for a period of 20 years for business ended in 2035.

18. ASSETS NOT USED IN OPERATION - NET

Assets not used in operation - net consist of :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Cost of land not used in operation
As at January 1, 4,028,882 4,028,882 2,744,415 2,744,415
As al December 31, 4,028,882 4,028,882 2,744,415 2,744,415
Allowance of impairment loss
As at January 1, 1,651,565 1,691,565 1,651,565 1,651,565
As at December 31, 1,651,565 1,651,565 1,651,565 1,661,565
Not book Value
As at January 1, 2,377,317 2,377,317 1,092,850 1,092,850
As at December 31, 2,377,317 2,377,317 1,092,850 1,092,850
19. DEFERRED TAX ASSETS (LIABILITY)
Deferred tax assets and liability are as follows :-
Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Deferred tax assets 66,775,348 58,328,881 8,712,742 1,728,745
Deferred tax liability (80,628,885) (66,130,767) (100,147) -
Net deferred tax assets (liability) (13,853,537) (7,801,886) 8,612,595 1,128,745
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DEFERRED TAX ASSETS (LIABILITY) (Con’t)

Movements in deferred tax assets and liability during this period were as follows :-

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability

Unused tax loss

Total

Deferred tax liability

Investment in available-for-sale security

Property, plant and equipment
Total

Net

Deferred tax asseis

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

Deferred tax liability

Property, plant and equipment

Net

Unit : Baht

Consolidated

As at (Charged) Credit for the period to As at

Jan 1, 2018 Profit or loss Comprehensive  Dec 31, 2018
income
5,182,101 (1,925,201) - 3,256,900
1,184,291 1,551,261 - 2,735,552
2,674,894 1,136,962 - 3,811,856
2,918,740 505,799 - 3,424,539
216,000 72,000 - 288,000
46,152,855 7,105,646 - 53,258,501
58,328,881 8,446,467 - 66,775,348
- - (12,684) (12,684)
(66,130,767) (14,485,434) - (80,616,201)
(66,130,767) (14,485,434) (12,684) (80,628,885)
(7,801,886) (6,038,967) (12,684) (13,853,537)
Unit : Baht
Consolidated

As at (Charged) Credit for the period to As at

Jan 1, 2017 Profit or loss Comprehensive  Dec 31, 2017
income

3,353,804 1,828,297 - 5,182,101
1,095,022 89,269 - 1,184,291
2,674,894 - - 2,674,894
669,016 1,360,411 889,313 2,918,740
144,000 72,000 - 216,000
28,010,615 18,142,240 - 46,152,855
35,947,351 21,492.217 889,313 58,328,881
(43,038,869) (23,091,898) - (66,130,767)
(7,091,518) (1,599,681) 889,313 (7,801,886)
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Movements in deferred tax assets and liability during this period were as follows :- (Con’t)

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total
Deferred tax liability

Investment in available-for-sale security

Property, plant and equipment
Total
Net

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

Unit : Baht
Separate
As at (Charged) Credit for the period to As at
Jan 1, 2018 Profit or loss Comprehensive  Dec 31, 2018
income

1,314,349 951,447 . 2,265,796
806,525 640,768 - 1,447,293
2,674,894 1,136,962 - 3,811,856
771,289 128,508 - 899,797
216,000 72,000 - 288,000
1,945,688 (1,945,688) - -
7,728,745 983,997 . 8,712,742
- - (12,684) (12,684)
- (87,463) - (87.463)
- (87,463) (12,684) (100,147)
7,728,745 896,534 (12,684) 8,612,595

Unit : Baht

Separate

As at (Charged) Credit for the period to As at
Jan 1, 2017 Profit or loss Comprehensive  Dec 31, 2017
income

38,356 1,275,993 - 1,314,349
806,525 - . 806,525
2,674,894 - . 2,674,894
265,241 190,351 315,697 771,289
144,000 72,000 - 216,000
5,679,667 (3,733,979) - 1,945,688
9,608,683 (2,195,635) 315,697 7,728,745
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19. DEFERRED TAX ASSETS (LIABILITY) (Con’t)

191 Movements in deferred tax assets and liability during this period were as follows :- (Con’t)

Deferred income tax assets are recognized for tax loss and carry forwards only to the extent that realization of

the related tax benefit through the future taxable profits is probable.

Details of the above tax losses carried forward are summarized as below:

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Year 2021 111,654,746 121,383,187 - 9,728,441
Year 2022 109,381,088 109,381,088 - -
Year 2023 45,256,674 - - -
Total 266,292,508 230,764,275 - 9,728,441

As at December 31, 2018 and 2017 the Company and its subsidiaries have deductible temporary differences on
which deferred tax assets have not been recognized because the Company and its subsidiaries considers that it

might be uncertain to utilize these temporary differences in the future.

Details of the above-mention unrecognize tax losses carried forward are summarized as below:

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Year 2021 9,728,441 - 9,728,441 -
Year 2023 10,715,023 - 10,715,023 -
Total 20,443,464 - 20,443,464 -

However, if the management considered probable that future taxable profits would be available against which
such losses can be used, then additional deferred tax assets and a related income tax benefits could be

recognized.
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Income tax expenses for the period summarized are as follows :-

Unit : Baht

For the year ended December 31,

Consolidated Separate
2018 2017 2018 2017

Current income tax
Income tax for the year 1,245,366 5,708,676 - -
Deferred tax
Deferred tax expenses relating to the

original and reversal of temporary

difference 6,038,967 2,472,463 (896,534) 2,195,635
Income tax expenses (income) 7,284,333 8,161,139 (896,534) 2,195,635
Income tax recognized in other comprehensive income :

Unit : Baht
For the year ended December 31, 2018
Gonsolidated Separate
Before tax Tax (expense) Net tax Before tax  Tax (expense) Net tax
income income
Deferred tax for :
Unrealized gain on the changes in value
of investment in available-for-
sale security 63,418 (12,684) 50,734 63,418 (12,684) 50,734
Unit : Baht
For the year ended December 31, 2017
Consolidated Separate
Before tax Tax (expense) Net tax Before tax Tax (expense) Net tax
income income
Deferred tax for :
Gain (Loss) on remeasurements of
employee benefit obligations 4,446 567 (889,313) 3,557,254 1,578,484 (315,697) 1,262,787
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19. DEFERRED TAX ASSETS (LIABILITY) (Con’t)

19.3 Reconciliation for effective tax rate

Consolidated

2018 2017
Tax rate Tax amount Tax rate Tax amount
(%) (Baht) (%) (Baht)
Profit before income tax 40,562,537 73,569,511
Less Profit from Promotional privileges (18,756,808) (49,871,467)
Profit before income tax 21,805,729 23,698,044
Tax expense 20% 4,361,145 20% 4,739,609
Tax effect of expenses that are not
deductible for tax purposes: 2,923,188 3,441,530
Tax expense (effective rate) 33% 7,284,333 34% 8,181,139
Separate
2018 2017
Tax rate Tax amount Tax rate Tax amount
(%) (Baht) (%) (Baht)
Profit before income tax 6,375,937 10,363,692
Tax expense 20% 1,275,107 20% 2,072,738
Tax effect of expenses that are not
deductible for tax purposes: (2,171,641) 122,897
Tax expense (effective rate) 14% 896,534 21% 2,195,635

194 Tax rate

Current income tax

The Company and its subsidiaries calculated income tax from net profit for the year at the rate 20% of net profit

for the year after adjust non taxable expenses and revenue in accordance with the Revenue Code.

The main adjustment items are allowance for doubtful accounts, allowance for obsolete and diminution of

inventories, provision employee benefits, finance lease contracts and expenses were not in compliance with

the Revenue Code.
Deferred tax

Deferred tax has been measured using the effective rate at 20% announced by the government at reporting date.
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BANK OVERDRAFT AND SHORT - TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdraft and short - term loans from financial institutions consist of :-

Unit : Baht
Interest rate Consolidated Separate
(per annum) 2018 2017 2018 2017
Bank overdraft MOR 24,226,029 32,832,592 8,931,289 17,415,069
Promissory notes MOR 128,710,000 148,210,000 98,710,000 118,210,000
Trust receipt MOR 69,153,054 70,117,103 56,267,659 70,117,104
Total 222,089,083 251,159,695 163,908,948 205,742,173

As at December 31, 2018, the Company and two subsidiaries had credit facilities including bank overdraft,

promissory notes and trust receipt with three commercial bank totaling Baht 1,162.12 million (Year 2017 : Baht

1,3522.22 million) for consolidated financial statements and Baht 570 million (Year 2017 : Baht 670 million) for

separate financial statements respectively.

Such loans were secured by the same collateral of long - term loans from financial institutions described in Note

22 to the financial statements
TRADE ACCOUNTS AND OTHER CURRENT PAYABLES

Trade accounts and other current payables, consist of :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Trade accounts payable
Subsidiaries and related companies 1,574,401 8,655,819 2,150,478 8,905,756
Major customers 36,618,294 23,471,312 21,848,096 16,729,229
Other companies 91,998,242 71,733,252 32,515,489 15,046,565
Total trade accounts payable 130,190,937 103,860,383 57,114,063 40,681,550
Other current payables
Unearmed income 248,107 691,493 - 517,047
Accrued interest 181,058 340,188 181,058 340,188
Other accrued expenses 22,531,512 26,331,473 149,394 989,552
Asset payables 2,782,920 3,331,844 198,038 350,911
The Revenue Department payable 2,453,761 2,975,299 200,980 1,188,775
Other payables 15,748,299 13,993,085 3,303,512 3,358,053
Total other current payables 43,045,657 47,663,382 4,032,082 6,744,526
Total trade accounts and

174,136,594 151,523,765 61,147,045 47,426,076

other current payables

198



22,

199

TCEIssis)

T.C.J.Asia Public Company Limited

LONG - TERM LOANS FROM FINANCIAL INSTITUTIONS - NET

Long - term loans from financial institutions, consist of :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Long - term loans 42,185,993 50,139,480 - -
Add  Increase during the year 11,892,837 3,911,800 - -
Less Repayment during the year (11,954,163)  (11,865,287) - -
Long - term loan balance 42,124,667 42,185,993 - -
Less Current portion (10,925,831)  (11,198,849) - -
Net 31,198,836 30,987,144 - -
Loan facility Unit : Baht
('000 baht) Interest rate Terms of payment of Consolidated Separate
2018 2017 per annum principal and interest 2018 2017 2018 2017
20,000 20,000 MLR 48 monthly installment of not less than 2,093,830 7,339,993 - -
(6.63 - 2.50)  Baht 0.45 million.
43,000 43,000 MLR 84 monthly installment are as follows 28,846,000 34,846,000 - -
(6.25 - 2.60)  1st-36th repayment Baht 500,000 per
month
36st-84th repayment Baht 540,000 per
month
13,000 - MLR 55 monthly installment of not less than 11,184,837 - - -
(6.63 - 2.50)  Baht 0.23 million.
76,000 63,000 42,124,667 42,185,993 - -

During the year 2018, the Company and its subsidiary was change in loan facility and assets in guarantee the

loan from financial institution are as follows :

Unit : Million Baht

Consolidated Separate
Credit facilities New facility Old facility New facility Old facility

Promissory note, letter of guarantee, trust 647.00 639.41 300.00 420.00
receipt and others

Leasing 93.32 106.69 - -
Forward contract 650.00 650.00 406.21 570.00
Invoice Financing (INF) 40.00 - - -
Letter of Guaranteed 65.08 - - B
Total 1,495.40 1,396.10 706.21 990.00
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LONG - TERM LOANS FROM FINANCIAL INSTITUTIONS - NET (Con’t)

The Company guarantees the credit facility with the financial institution as at December 31, 2018 as follows

Credit facilities of the Company

1. Present and future to be land and building.

2. Mortgage its subsidiary’s machineries.

Credit facilities of its subsidiary

1. Present and future to be land and building of its subsidiary.
2. Mortgage its machineries

3. The Company guaranteed.

The Subsidiary shall comply with certain conditions and restrictions stipulated under loan agreement as the following :

1) The Company holds shareholding in the company not less than 51% and 25% of the total shares.
2) Maintain debt to equity ratio not over 1 : 1

3) Maintain debt - service coverage ratio (DSCR) not less than 2.5

LIABILITIES UNDER HIRE - PURCHASE CONTRACTS - NET

Liabilities under hire - purchase contracts are as follows :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Liabilities under hire - purchase contracts 136,434,441 149,269,648 514,024 734,320
Less Deferred interest - net (11,085,015)  (13,139,423) (25,891) (51,510)
Net 125,349,426 136,130,225 488,133 682,810
Less Current portion (50,066,547)  (45,442,944) (203,211) (192,884)
Net 75,282,879 90,687,281 284,922 489,926
Movement in liabilities under hire - purchase contracts are as follows :-
Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Beginning balance of the year 149,269,648 172,679,243 734,320 954,615
Increase for the year 44,475,185 90,201,777 - -
Repayment during the year (67,310,392) (113,611,372) (220,296) (220,295)
Ending balance of the year 136,434,441 149,269,648 514,024 734,320

200



23.

24,

201

TCEIssis

T.C.J.Asia Public Company Limited

LIABILITIES UNDER HIRE - PURCHASE CONTRACTS - NET (Con’t)

The Company and its subsidiaries have entered into hire - purchase contracts with certain companies. These

contracts are repayable in 48 to 60 equal monthly installments.

hire - purchase contracts will be transferred to the subsidiaries when the last installment is paid.

The ownership of the assets purchased under

As at December 31, 2018 and 2017, a subsidiary has entered into a leasing agreement with a commercial bank

(described in Note 35 to the financial statements.) charging with interest at MLR - 2.50% per annum.

The Company fully guarantee this credit facility.

LIABILITIES UNDER FINANCE LEASE CONTRACTS - NET

Liabilities under finance lease contracts, consist of :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Liabilities under finance lease contracts 614,602,204 727,178,066 6,143,535 9,439,902
Less Deferred interest (60,720,951) (79,982,540) (315,598) (675,095)
Present value of minimum amount
payment by lease agreement 553,881,253 647,195,526 5,827,937 8,764,807
Less  Current portion (127,020,673) (129,513,910) (2,874,495) (2,936,870)
Net 426,860,580 517,681,616 2,953,442 5,827,937
Movement in liabilities under finance lease contracts are as follows :-
Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Beginning balance of the year 127,178,066 987,091,390 9,439,902 13,052,078
Increase for the year
finance lease 13,793,189 96,775,705 - -
lease back 30,950,040 211,090,854 - -
total 44,743,235 307,866,559 - -
Repayment for the year
finance lease (135,727,5689)  (150,504,371) (3,296,367) (3,612,176)
lease back (21,591,508) (17,275,512) - -
total (1567,319,097)  (167,779,883) (3,296,367) (3,612,176)
614,602,204 727,178,066 6,143,535 9,439,902

Ending balance of the year
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LIABILITIES UNDER FINANCE LEASE CONTRACTS - NET

Future minimum lease payments required under the finance lease contracts were as follows:

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Less than 1 year :
Liabilities under finance lease contracts 151,249,136 159,883,227 3,079,533 3,296,393
Less Deferred interest (24,228,463) (30,369,317) (205,038) (359,523)
Net 127,020,673 129,513,910 2,874,495 2,936,870
More than 1 year but less than 5 years :
Liabilities under finance lease contracts 463,401,735 567,294,869 3,064,001 6,143,535
Less Deferred interest (36,541,139) (49,613,253) (110,559) (315,598)
Net 426,860,580 517,681,616 2,953,442 5,827,937

553,881,253 647,195,526 5,827,937 8,764,807

Total

During the year 2018 and 2017, a subsidiary has entered into debt restructuring agreements with a financial
institutions by extend its repayment term under finance lease agreements and decrease the repayment amount for
each installment in which the new installment amount in accordance with the finance lease agreements for another

12 - 24 installments.

PROVISION FOR EMPLOYEE BENEFITS

The Company and its subsidiaries operates postemployment benefit and pension based on the requirement of
the Thai Labor Protection Act B.E. 2541 to provide retirement benefits and other long term benefits to employees

based on pensionable remuneration and length of service.

Movements of the postemployment provision for employee benefits are as follow :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Employee benefit obligation as at January 1, 14,593,701 7,517,960 3,856,442 1,326,205
Recognized in profit or loss for the year :

Current service cost 2,219,015 2,553,986 559,951 935,121

Interest cost 365,780 424,672 82,587 125,166

Total 2,584,795 2,978,658 642,538 1,060,287
Recognized in other comprehensive income for the year :

Actuarial gains (losses) recognized in

the year - 4,446,567 - 1,578,484

Other

Benefit paid (55,800) (349,484) - (108,534)
Employee benefit obligation as at December 31, 17,122,696 14,593,701 4,498,980 3,856,442
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PROVISION FOR EMPLOYEE BENEFITS (Con't)

The expenses is recognized in the following line items in the profit or loss:

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

Profit or loss :

Cost of goods sold 932,872 122,641 20,136 91,149

Selling expenses 279,649 232,849 64,669 68,981

Administrative expenses 364,826 174,598 164,672 279,500

Management's benefit expenses 1,007,448 1,248,570 403,061 620,657

Total 2,584,795 2,978,658 642,538 1,060,287
Other comprehensive income
Remeasurement of defined profit plan

- 3,557,254 - 1,262,787

Employee benefit - net from income tax

Re-measurement of defined benefit plan recognized in other comprehensive income are as follows :

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Included in retained earnings :
At January 1, 6,449,053 6,449,053 1,965,868 1,965,868
Recognized during the year - (3,007,254) - (1,262,787)
At December 31, 6,449,053 2,891,799 1,965,868 703,081
Principal actuarial assumptions at the reporting date.-
Consolidated Separate
2018 2017 2018 2017
Discount rate (%) * 2.39-243 243 -3.26 2.39 2.43
Salary increase rate (%) 5-17.26 5-17.71 .26 1.71
Employee turnover rate (%) 0 - 61 0 - 56 0-45 0-43
Mortality rate (%) ** TMO2017 TMO2017 TMO2017 TMO2017
Normal retirement age (year) 60 60 60 60

*  Reference from interest rate of long-term government bonds

**  Reference from TMO2017: Thai Mortality Ordinary Table of 2017
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PROVISION FOR EMPLOYEE BENEFITS (Con't)

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other
assumptions constant, would have affected the non-current provision for employee benefits obligations by

the amounts shown below.

Effect on the employee benefits obligations as at December 31, 2018 and 2017 are as follows :

Unit : Baht
Consolidated Consolidated
2018 2017 2018 2017

Discount rate

0.50% increase (698,358) (643,645) (40,850) (51,924)

0.50% decrease 771,869 712,451 42,561 53,738
Salary increase rate

0.50% increase 947,597 755,080 48,029 50,757

0.50% decrease (864,508) (692,279) (46,486) (49,584)
Employee turnover rate

0.50% increase (756,891) (657,179) (1,641,684)  (3,856,442)

0.50% decrease 402,339 352,578 1,641,684 3,856,442

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does

provide an approximation of the sensitivity of the assumptions shown.

On 13 December 2018, The National Legislative Assembly passed a resolution approving the draft of a new Labour
Protection Act, which is in the process being published in the Royal Gazette. The new Labour Protection Act
stipulates additional legal severance pay rates for employees who have worked for an uninterrupted period of
twenty years or more. Such employees are entitled to receive compensation at a rate of not less than that of
the last 400 days which is increased from the current maximum rate of 300 days. This change is considered a
post-employment benefits plan amendment and the Company and its subsidiaries have additional liabilities for

employee benefits obligations as at December 31, 2018 of Baht 0.16 million.

The Company and its subsidiaries will reflect the effect of the change by recognizing past services costs as

expenses in the comprehensive income statement of the year in which the law is effective.
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26. SHARE CAPITAL

The Company

26.1 At the Annual General Ordinary Shareholders’ Meeting of the Company for the year 2017 held on April 26,

2017, of the Company has approved are as follows:-

26.1.1 The Company has approved the issuance and offering warrants are as follow:-

Type of securities : "Warrant representing rights to purchase ordinary shares of the Company
(TCJ-w2)".

Secondary market : The Stock Exchange of Thailand (Main Market).

Number of warrants : 31,530,584 units.

Rights of warrants : 1 Unit of warrant per 1 new common share at an exercise prices of Baht 10.-

per share, the exercise price and exercise ratio are subject to changes
according to the subsequent right adjustment.

Type of warrants : Named and transferable.

Term of warrants : 3 years from the issue date (Issue Date is on June 30, 2017, warrant maturity
Date and Final Exercise Date will be on June 5, 2020, and the warrants will
be delisted on the next day) The first exercise date shall be on the last
business day of June 2017.

Offering price : Baht O per unit.

At the Annual General Ordinary Shareholders’ Meeting of the Company for the year 2018 held on April 26,
2018, it was approved the revised of rights of its warrants to 1 unit of warrant per 1.02 new common share at

an exercise price of Baht 9.804 per share as result from stock dividend in year 2018.
In 2017, the exercised warrants were 94 units price of the right was Baht 10 per share.

26.1.2 To increase the authorized share capital amounting to Baht 658.20 million by issuing 65.82 million common

shares at the par value of baht 10.- as follows :

1. Issue 21.94 million common shares offered of Baht 10.- to the existing shareholders as proportionately at 4
existing common shares to 1 new common share.

2. Issue 43.88 million common shares to accommodate the issuance an offering of warrants to purchase
common share of the Company for the 2" time (TCJ-W2) to the existing shareholders who subscribe
the Company’s common shares at the ratio of 1 common share to 2 warrant units at the price of Baht 0.-

per share. The warrants shall be exercise within 3 years.
The Company has registered the increase in capital with the Ministry of Commerce on May 11, 2017.

26.1.3 To set aside a legal reserve amounting to Baht 9.08 million.
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SHARE CAPITAL (Con’t)

The Company (Con’t)

At the Annual General Ordinary Shareholder's Meeting of the Company for the year 2018 held on April 26,

2018, has resolved as the following:

To approved the payment of share dividend not exceed 2,702,127 shares at the rate of Baht 0.20 per share 50
existing shares per 1 share dividend) which the Company had paid on May 25, 2018 at the amount of 2,070,262
shares at the par value of Baht 10.- totaling Baht 20.70 million

To approved the decrease of the authorized share capital of 18,524,442 common shares at the par value of
Baht 10 each resulted in decrease in the authorized share capital from Baht 1,535,807,430 to Baht
1,350,563,010.

To approved the increase of the authorized capital of Baht 33,317,370 (3,331,737 share at the par value of Baht
10 each), the new authorized capital of Baht 1,383,880,380 for share dividend and reserve for the adjustment of

exercise ratio for the warrant's holder (TCJ-W2) not exceed 630,610 shares at the par value of Baht 10 each.
The Company has registered the increase in capital with the Ministry of Commerce on May 22, 2018.

To set aside a legal reserve amounting to Baht 409.000.

DIVIDEND PAYMENT

The Company

At the Annual General Ordinary Shareholders’ Meeting of the Company for the year 2018 held on April 26,
2018, it was approved the dividend payment for the year 2017 not exceed Baht 30.39 million in total at

the rate of Baht 0.225 per share to be paid which by cash and share dividend as follows :

1. The cash dividend at the rate Baht 0.025 per share not exceed than Baht 3,376,408 in total.
2. The share dividend at the rate Baht 0.20 per share not exceed 2,701,127 common shares at the par value of

Baht 10 each.

The Company has paid dividend on May 25, 2018 including cash payment of Baht 2,590,690 and stock dividend
payment of Baht 20,702,620 (2,070,262 common shares at the par value of Baht 10 each) totaling amount of Baht
23,293,310.

A Subsidiary

At the Annual General Ordinary Shareholders' Meeting for the year 2018 of Toyo millennium Co., Ltd., held on
March 29, 2018, it resolved to pay dividend from retained earnings as of 2017 at the rate of Baht 5 per share.

Total dividend amount paid was Baht 20 million together with Baht 3.32 million for legal reserve.
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28. LEGAL RESERVE

Pursuant to Section 116 of the Public Limited Companies Act B.E.2535, the Company is required to set aside to
a statutory reserve of at least 5% of its net income after deducting accumulated deficit brought forward (if any),
until the reserve reaches 10% of the registered capital. The statutory reserve is not available for dividend

distribution respectively.

29. EARNING (LOSS) PER SHARE
291 Basic earning (loss) per share

Basic earning (loss) per share is calculated by dividing the net income (loss) for the year attributable to common

shareholders in issue during the year as follows :-

Consolidated Separate
2018 2017 2018 2017
Net profit (loss) (Baht) 14,511,029 32,893,213 7,272,070 8,168,057
Weighted average number of ordinary
shareholders (share) 105,596,073 97,910,683 105,596,073 97,910,683
Earning per share (basic) (Baht per share) 0.14 0.34 0.07 0.08

29.2 Diluted earnings per share

The Company does not present diluted earnings per share as the Company’s price of warrant representory rights
to purchase ordinary shares of the Company to buy common share price is lower than the its common shear’s

weighted average market price during the period.

30. RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION

By virtue of the provision of Investment Promotion Acts B.E. 2520, a subsidiary has been granted curtain rights

and privileges for manufacture of construction material in stainless steel.

Number of
Products investment promotion Expired date
1. Stainless steel tube (Weld and inside bead) 1262/2543 December 15, 2011
2. Stainless steel tube 1427712547 May 27, 2015
3. Stainless steel tube 1789/2554 June 30, 2024
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RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION (Con’t)

Important rights and privileges granted include the following :

1.

Exemption of import duty and business tax for machinery and equipment that are approved by the Board of

Investment.

Exemption of corporate income tax derived from the profit of the promoted activities for a period of eight years

effective from the first sale generated. The subsidiary had the first sale generated on July 1, 2016.

2.1 Number of investment promotion 1262/2543,
December 16, 2003.

the Company had the first sales generated on

2.2 Number of investment promotion 1427/2547, the Company had the first sales generated on May 28, 2007.
2.3 Number of investment promotion 1789/2554, the Company had the first sales generated on July 1, 2016.
Exemption of import duty for raw materials and necessary supplies used in production process of exported

goods for the period stated in the certificate which due on May 6, 2018 and February 2, 2019 respectively.

Permission of deduction of investment in installation or construction of facilities at 25% in excess of its usual

depreciation.
Exemption from income tax on dividend of promotional investments through out the promoted period.

Reduction of the assessable income at the rate of 5% of the increased from export income from

the previous year for the period of 10 years effective from the first exportation (exclusive for direct export

income and indirect export income through other exporter).

In order to obtain rights and privileges for the investment the subsidiary has to comply with certain conditions stated in

the investment promotion certificate.

Results of a subsidiary's operations under promoted business are classified under promoted and non-promoted

business as follows:

Unit : Thousand Baht

Consolidated

December 31, 2018

December 31, 2017

Promoted Non-promoted Total Promoted Non-promoted Total
business business business
Revenues 232,496 950,294 1,182,790 249,280 1,226,015 1,475,295
Cost and expenses (199,020) (950,492) (1,149,512) (201,882) (1,208,025)  (1,409,907)
Net profit (loss) for
the year 33,476 (198) 33,278 47,398 17,990 65,388

The classification of results of the Company's operations was applied with 2 bases as following:-

1. Costs and expenses identifiable to each category were directly charged to each of them.

2. Costs and expenses unidentifiable to each category were allocated to each of them based on the proportion of

their revenues.
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31. SEGMENT FINANCIAL INFORMATION

Operating segment information is reported in a manner consistent with the internal reports that are regularly
reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to
the segment and assess its performance. The chief operating decision maker has been identified as the Company’s

Board of Directors.

Segment information is presented in respect of the Company and its subsidiaries operating segments. The primary
format, business segments, is based on the Company and its subsidiaries management and the internal reporting
structure provided to the chief operating decision maker.

Segment assets and revenues include items directly attributable to a segment as well as those that can be
allocated on a reasonable basis.

Business segments :

Segment 1 : Domestic and export sales of cranes, road rollers and tractors and equipment
Segment 2 : Rental and repair services of crane and trucks

Segment 3 : Manufacturing and distribution of stainless steel pipes

Segment 4 : Trading of stainless steel

Segment 5 : Installation work

Segment 6 : Others

Geographical segments:

Revenues and operating results of the geographic segments in the financial statements for the year ended December 31,
2018 and 2017 are mainly generated in Thailand. The geographical segment of foreign income is accounting for not exceed

10% of total income, therefore, income and operating results information by geographical segment are not presented.

311 Revenue and results based on business segments in the consolidated financial statement were as follows :-

For the year ended December 31, 2018 (Unit : Million Baht)

Segment 1 Segment2 Segment3 Segment4 Segmentb Segment 6 Eliminate Total
Sales and service income 80.88 436.04 474.69 194.41 30.62 5.68 (53.42) 1,168.90
Gain from operations 219.31
Unallocated income 13.45
Interest income 0.43
Depreciation and amortization (138.95)
Finance cost (53.68)
Income tax (7.28)
Net profits (loss) for the segment 33.28
Profit (loss) attributable to non - controlling interests (18.77)
Net profit (loss) attributable to equity holders of the parent m
Property plant and equipment
As at December 31, 2018

Allocated 1,519.07 1,519.07

Unallocated 121.97 721.97
Total property plant and equipment 2,241.04 2,241.04
Total asset as at December 31, 2018 3,028.40
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31. SEGMENT FINANCIAL INFORMATION (Con’t)

31.1 Revenue and results based on business segments in the consolidated financial statement were as follows :- (Con’t)

For the year ended December 31, 2017 (Unit : Million Baht)

Segment 1 Segment?2 Segment3 Segment4 Segmentb Segment 6 Eliminate Total
Sales and service income 201.11 109.87 538.08 252.33 78.33 13.70 (48.69) 1,444.73
Gain from operations 242.24
Unallocated income 18.28
Interest income 12.28
Depreciation and amortization (137.19)
Finance cost (62.04)
Income tax (8.18)
Net profits (loss) for the segment 65.39
Profit (loss) attributable to non - controlling interests (32.50)
Net profit (loss) attributable to equity holders of the parent m
Property plant and equipment
As at December 31, 2017

Allocated 1,584.34 1,584.34

Unallocated 4117 74117
Total property plant and equipment 2,325.51 2,325.51
Total asset as at December 31, 2017 3,118.01

31.2 For the year period ended December 31, 2018 and 2017. The Company and its subsidiaries had transactions with

major customers with the value more than 10% of total revenue as follows.-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Sales income - stainless steel 211.57 108.97 87.96 49.32
Sales income - machinery 27.75 53.73 2590 53.73
Total 239.32 162.70 113.86 103.05
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EXPENSES BY NATURE

Significant expenses classified by nature consist of.-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Changes in inventories of finished goods 9,289,365 (3.698,767) 13,697,767 24,490,289
Purchase finished goods 263,662,262 385,024,941 254,243,450 368,337,293
Raw material and consumable used 289,063,249 305,866,687 172,769 177,721
Management benefit expenses 29,882,235 30,754,453 9,939,160 8,637,020
Employee expenses 212,423,062 216,345,844 20,797,199 22,099,339
Depreciation and amortization expense 145,473,558 138,307,874 5,861,316 8,869,330
Commission fees 11,435,469 14,303,880 803,046 785,257
Rental fees 20,670,723 19,075,036 3,234,392 3,992,278
Repair and maintenance 37,354,249 42,957,604 1,999,367 1,225,624
Sales promotion expenses 1,998,850 3,827,210 908,022 254,89/
Finance cost 53,676,515 62,043,774 10,197,777 13,633,354

FINANCIAL INSTRUMENT

The Company and its subsidiaries complied with the Thai Accounting Standard No.107 "Presentations and

Disclosure of Financial Instruments" as a guidance to disclose about the financial instruments as follows:-
Accounting policies

The related accounting policies are disclosed in Note 4.22 to the financial statements.

Financial risk management

The Company and Its subsidiaries are exposed to normal business risks from changes in market interest rates
and currency exchange rates and from non - performance of contractual obligations by counterparties. The

Company and its subsidiaries did not speculate or engage in the trading of any derivative financial instrument.
Credit risk

The Company and its subsidiaries are exposed to credit risk from non performance of contractual obligations by
counter parties resulting in a financial loss to the Company and its subsidiaries. To prevent the risk, the
Company and its subsidiaries have credits control and regularly review debtors’ financial status. The Company
and its subsidiaries do not expect significant losses from non performance contractual obligation as their

customers are diverse.

For the financial assets, the carrying amount of assets recorded in the statements of financial position, net of an

allowance for doubtful accounts, represents the Company's maximum exposure to credit risk.
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33. FINANCIAL INSTRUMENT (Con’t)
334 Liquidity risk

Liquidity risk is the risk that the Company and its subsidiaries will be unable to liquidate its financial assets and/or
procure sufficient funds to discharge its obligation in a timely manner, resulting in the incurrence of a financial loss.
The Company and its subsidiaries has a policy to maintain liquidity risk which may occur. The Company and its
subsidiaries has sufficient credit lines to fund its operations that are provided by many commercial banks. This

mitigates the risk.
33.5 Interest rate risk

The Company and its subsidiaries' exposure to interest rate risk relates primarily to its deposits with financial
institutions, bank overdrafts and short - terms and long - term loans charged with interest and financial lease.
However, since interest rates of the majority of these financial assets and liabilities vary according to market rates
or are fixed and closed to market rates, the Company and its subsidiaries' management deemed their interest risk

at low level. The Company and its subsidiaries thus do not use derivative financial instruments to hedge such risk.

Unit : Baht

Consolidated

Fixed interest rates Floating Non- Total Interest
Within 1-56 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)

As at December 31, 2018
Financial assets
Cash and cash equivalents - - - 61,563,684 134,021 61,697,705 0.05-1.35
Temporary investment - 529,532 - - 55,404,318 55,933,850 1.30 - 1.50
Trade accounts and

other current receivables - - - - 300,147,531 300,147,531 -
Cash at banks held on collateral 5,400,000 - - 5,260,000 - 10,660,000 1.15
Investment in available-for-sale

security - - - - 12,948,198 12,948,198 -
Financial liabilities
Bank overdraft and short - term MOR, MLR -

loans from financial institutions B _ _ - 222,089,083 222,080,083 250-5.15
Trade accounts and

other current payables - - - - 174,136,594 174,136,594 -
Long - term loans from

financial institutions 10,925,831 31,198,836 - - - 42,124,667 MLR - 2.50
Liabilities under hire - purchase 50,066,547 75,282,879 - - - 125,349,426 295 - 8.36
Liabilities under finance lease

contracts 127,020,673 426,860,580 - - - 553,881,253  4.65-5.50
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33. FINANCIAL INSTRUMENT (Con’t)

33.5

As at December 31, 2017

Financial assets
Cash and cash equivalents
Temporary investment
Trade accounts and
other current receivables
Cash at banks held on collateral
Financial liabilities
Bank overdraft and short - term

loans from financial institutions

Trade accounts and
other current payables
Long - term loans from
financial institutions

Liabilities under hire - purchase

Liabilities under finance lease

contracts

As at December 31, 2018

Financial assets
Cash and cash equivalents
Trade accounts and
other current receivables
Cash at banks held on collateral
Investment in available-for-sale
security
Long - term loans to subsidiary
Financial liabilities
Bank overdraft and short - term
loans from financial institutions
Trade accounts and
other current payables
Liabilities under hire - purchase
Liabilities under finance lease

contracts

213

Interest rate risk (Con’t)

Unit : Baht

Consolidated

Fixed interest rates Floating Non- Total Interest
Within 1-5 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
- - - 64,559,010 141,602 64,700,612 0.25-1.35
- - - 529,532 96,005,447 96,534,979 2.30
- - - - 263,969,235 263,969,235 -
- - - 10,660,000 - 10,660,000 1.15
MOR, MLR-
- - - 251,159,695 - 251,159,695 2.50,5.15
- - - - 151,523,765 151,523,765 -
- - - 42,185,993 - 42,185,993 MLR-4.13
45,442,944 90,687,281 - - - 136,130,225 2.92 - 8.36
129,513,910 517,681,616 - - - 647,195,526  4.50-7.00
Unit : Baht
Separate
Fixed interest rates Floating Non- Total Interest
Within 1-5 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
- - - 27,689,454 11,885 27,701,339 025-1.356
- - - - 108,340,874 108,340,874 -
5,400,000 - - 5,260,000 - 10,660,000 1.15
- - - - 12,948,198 12,948,198 -
- - - 282,860,000 - 282,860,000 MLR-2.50
MOR, MLR-
- - - 163,908,948 - 163,908,948 2.50,5.15
- - - - 61,147,045 61,147,045 -
203,21 284,922 - - - 488,133 2.95-8.36
2,874,495 2,953,442 - - - 5,827,937 4.65-5.50
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33.5 Interest rate risk (Con't)

As at December 31, 2017

Financial assets
Cash and cash equivalents
Temporary investment
Trade accounts and
other current receivables
Cash at banks held on collateral
Long - term loans to subsidiary
Financial liabilities
Bank overdraft and short - term
loans from financial institutions
Trade accounts and
other current payables
Liabilities under hire - purchase
Liabilities under finance lease

contracts

33.6 Currency risk

TCEIssia
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Unit : Baht
Separate
Fixed interest rates Floating Non- Total Interest
Within 1-56 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
- - 28,346,449 19,466 28,365,915 0.25-1.35
- - - 392,442 392,442 -
- - - 168,105,299 168,105,299 -
- - 10,660,000 - 10,660,000 1.15
- - 245,000,000 - 245,000,000 MLR -250
MOR, MLR-
- - 205,742,173 - 205,742173 2.50,5.15
- - - 47,426,076 47,426,076 -
192,884 489,926 - - 682,810 2.92 - 8.36
2,936,870 5,827,937 - - 8,764,807 4.50-7.00

33.6.1 The Company purchased major machinery and Spare parts from foreign supplier with foreign currency. So the

Company has risk that incurred from fluctuation of foreign currencies from such transactions. The Company has

entered into the currency forward contract and the life of which is not more than 6 months compatible to

purchasing agreement. In addition, the Company had certain foreign assets and liabilities which were not hedged

foreign exchange risk. However, the Company’ management believe that they will not against have any significant

impact on the Company’ financial statements.

The Company and its subsidiaries had not significant assets and liabilities which were not hedged foreign

exchange risk as follows:-

Baht per unit of

Consolidated Separate foreign currency
Fareign currency Assets Liabilities Assets Liabilities Assels Liabilities
As at December 31, 2018
usD 281,880 258,147 - 109,661 32.2848 32.6148
EURO - 13,292 - - - 37.4884
YEN (100 YEN) - 12,600,000 - 12,600,000 - 29.6963
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33. FINANCIAL INSTRUMENT (Con’t)

33.6 Currency risk (Con't)

Baht per unit of

Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2017
usD 312,228 1,476,638 - 1,029,734 - 32.8472
EURO - 35,216 - - 39.3938
YEN (100 YEN) - 47,800,000 - 47,800,000 - 29.3630

33.6.2 The Company and its subsidiaries had significant assets and liabilities which were not hedged against foreign

exchange risk as follows:-

Baht per unit of

Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2018
usD - 1,004,153 - 924,983 32.90 - 33.40
YEN (100 YEN) - 55,000,000 - 55,000,000 28.95 - 29.96
Baht per unit of
Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2017
usD - 258,311 - 258,311 - 33.1900
YEN (100 YEN) - 23,900,000 - 23,900,000 - 29.96 - 29.98

34. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Company and its subsidiaries had the following

using different levels of inputs as follows :-

assets and liabilities that were measured at fair value

Unit : Baht
Consolidated Separate
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

As at December 31, 2018
Financial assets measured at fair value

Temporary investment 55,933,850 - - 55933850 - -

Available-for-sale investments 12,948,198 - - 12,948,198 12,948,198 - 12,948,198
Total 68,882,048 - 68,882,048 12,948,198 - 12,948,198
As at December 31, 2017
Financial assets measured at fair value

Temporary investment 96,005,447 - - 96,005,447 392,442 - 392,442
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During the current period, there were no transfers within the fair value hierarchy.

Fair value hierarchy :

In applying the above-mentioned valuation techniques, the Company and its subsidiaries endeavor to use

relevant observable inputs as much as possible. TFRS 13, Fair Value Measurement establishes a fair value

hierarchy categorizing such inputs into three levels as follows :-

Level 1 : Use of quoted market prices in an observable active market for such assets or liabilities (unadjusted).

Level 2 : Use of other observable inputs for such assets or liabilities, whether directly or indirectly.

Level 3: Use of unobservable inputs such as estimates of future cash flows.

CREDIT FACILITIES

The Company and its subsidiaries had credit facilities with commercial banks as follows.-

Bank overdraft

Letter of credit and trust receipt
Promissory note

Factoring loan

Long - term loan

Invoice Financing

Issuance of letter of guarantee

Trust receipt, promissory note and leasing
Forward Contract

Total

Unit : Baht
Consolidated Separate
2018 2017 2018 2017

50,000,000 50,000,000 20,000,000 20,000,000
300,000,000 300,000,000 50,000,000 50,000,000
130,000,000 30,000,000 100,000,000 -
10,000,000 10,000,000 - -
94,882,340 89,364,340 - -
40,000,000 89,364,340 - -
70,127,711 5,077,499 - -
871,690,091 972,218,000 566,250,000 616,025,000
646,250,000 666,250,000 316,250,000 666,250,000
2,212,950,142 2,122,889,839 1,052,500,000 1,352,275,000

The abovementioned credit faciliies were secured by the collateral as described in Note 19 to the financial

statements.
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COMMITMENTS AND CONTINGENT LIABILITIES
The Company and its subsidiaries were in possession of commitments and contingent are as follow :-
Service commitments :

A subsidiary had a future obligation in respect of service at contracts as follows -

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Financial advisory fee 1,700,000 1,700,000 - -

Operating lease commitments :

The Company and its subsidiaries had entered into land and building rental agreements for their offices and

branch with the rental period 3 years. The future payment of rental and service fees are as follows :-

Unit : Baht
Consolidated Separate
2018 2017 2018 2017
Not over 1 year 5,136,145 7,288,389 3,589,105 4,640,899
Over 1 year but less than 9 years 12,836,500 12,623,835 12,836,500 10,129,185
Over 5 years 17,972,645 29,520,000 25,200,000 29,520,000
Total 35,945,290 49,432,224 41,625,605 44,290,084

Bank guarantees :

The Company and its subsidiaries were contingently liabilities for letters of guarantee issued by banks to certain
government organizations, certain customers and a local company totaling Baht 96.45 million (Year 2017 : Baht
73.38 million) for the consolidated interim financial information and totaling Baht 26.68 million (Year 2017 : Baht

26.68 million) for the separate interim financial information.

CAPITAL MANAGEMENT

The primary objectives of the Company and subsidiaries' capital management are to maintain their ability to

continue as a going concern and to maintain an appropriate capital structure.

As at December 31, 2018, debt - to - equity ratio in the interim consolidated financial statements was 0.64 : 1

(Year 2017 : 0.71 : 1) and the separate interim financial statements was 0.17 : 1 (Year 2017 : 0.20 : 1).

EVENTS AFTER REPORTING PERIOD

At the Board of directors’ meeting of the Company No0.1/2019 held on February 27, 2019, its was approved to

set aside a legal reserve amounting to Baht 0.40 million.
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39. RECLASSIFICATION

The Company has reclassified certain accounts in the financial statements for the year ended December 31, 2017
have been reclassified to conform to the current year’s classification but with no effect to previously reported net

income or shareholders’ equity. The reclassifications are as follows:

Unit : Baht
Consolidated Separate
Reclassified Increase Previously  Reclassified Increase Previously
(Decrease) reported (Decrease) reported
Investment property - net - (2,377,317) 2,377,317 38,522,578 (1,092,850) 39,615,428
Assets not used 2,377,317 2,377,317 - 1,092,850 1,092,850 -

40. APPROVAL OF FINANCIAL INFORMATION

These financial statements have been approved by the Company's Board of Directors on February 27, 2019.
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