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G J Steel Public Company Limited 1

General Information of Company




    

  

  

  

  




   

   

        




   

   

  

 

  

  

  

  

  

  
  
   
   

  

      








  

  



       







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


              
         
            
            
             
                  

             
             
          
             
              


 

             


         
   





             

     


 
           














Message from the Chairman
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





             

          
             
            







             



 










            









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


 


            



 
 
 



 



     
    
      
    


     


     











    
        
        
   


 
         




 
   
   
          

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

































































































             



              


Nature of Business



G J Steel Public Company Limited 5


       
          
           
        

 

         


 
          
           

           
 
        
              
            

         







   
 


 


 






















































      







































































































             



              

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

 
 



 





  

1. General Lertrat   
Ratanavanich 
Chairman of the Board of 
Directors 

65  BSCE, The Citadel, USA 
 MSCE, Massachusetts Institute of Technology, 

USA 
 MSSM, University of Southern California, 

USA 
 Honorary Doctorate (Development 

Administration) Maejo University 
 Honorary Doctor of Philosophy (Sustainable 

Energy and Environment Technology and 
Management), Rajamangala University of 
Technology Rattanakosin 

 Honorary Doctor of Philosophy (Public 
Administration), Eastern Asia University 

 Directors Certification Program (DCP) 
30/2003 

 Role of the Chairman Program (RCP) 1/2000 
 Finance for Non  Finance Directors (FND) 

1/2003 
 Role Of The Compensation Committee (RCC) 

13/2011 
 Financial Statements for Directors (FSD) 

13/2011      
 Role of the Chairman Program (RCP) 28/2012                                                 

None None Present 
Present 
2003  Present    
2000  Present 
2006  Present    
  
 
2011  Present 
 
2008  2011 
 
2012  Present   

 Chairman  
 Chairman  
 Royal Bodyguard 
 Judiciary 
 Honorary Vice President  
 
 
 Director  
 
 Senator and Chairman  
 
 Chairman 
 

 G J Steel Plc. 
 G Steel Plc. 
 
 Supreme Military Court 
 Amateur Athletics Association of 

Thailand under the Royal 
Patronage of H.M. the King 

 PTT Exploration and Production 
Plc. 

 Energy Standing Committee 
Senate of Thailand 

 Thailand Professional 
Qualification Institute (Public 
Organization) 





Board of Directors
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 



 





  

2. Dr. Somsak 
Leeswadtrakul 
Vice Chairman 

60  WhartonNida Executive Leadership Program, 
University of Pennsylvania 

 Leadership Program, Capital Market Academy 
 The Program of Capital Market Academy        
 The Program of Senior Executive in Criminal 

Justice Administration 
 Honorary of Doctorate (General 

Administration) Ramkhamhaeng University 
 Honorary of Doctorate in Administration, 

Kasetsart University 
 Doctor of Philosophy (Musicology) Mahidol 

University 
 MBA, Ramkhamhaeng University 
 B. Econ., Ramkhamhaeng University 
 Director Accreditation Program (DAP)  
 Director Certification Program(DCP)  The 

Role of Chairman Program (RCP) 
 Financial Statement for Directors (FSD) 
      Thai Institute of Directors (IOD) 
 

None  Father of 
Mr. Sittisak 
Leeswadtrakul 
 

Present 
 
Present 
 
1995  2009 
 
 
 
Present 
       
       
 
       
       
 
       
       
       
 
 
       
       
       
 
       
 

 Vice Chairman of the 
Board of Director 

 Vice Chairman of the 
Board of Director 

 Chairman of the 
Executive Committee 
and Chief Executive 
Officer 

 Honorary President 
 Advisor 
 Board Member 
 
 Director 
 Council Members 
 
 Distinguished Member 
 Council Members 
 Investment Policy 

Governance Committee 
Member 

 Audit Committee 
 Etiquette Committee 
 Board of Director 

Member  
 Director 

 G J Steel Plc. 
 
 G Steel Plc. 
 
 G Steel Plc. 
 
 
 
 Association of Thai Metal 
 The Federation of Thai Industries 
 Iron Steel Institute of Thailand 
 
 Thailand Iron Works Plc. 
 National Institute of Development 

and Administration (NIDA) 
 Ramkhamhaeng University 
 Saint Louis College 
 National Institute of Development 

and Administration (NIDA) 
 
 Ramkhamhaeng University 
 Ramkhamhaeng University 
 World Vision Foundation of 

Thailand 
 Salesian Sisters Foundation of 

Thailand 


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
 



 





  

3. Assoc. Prof. Niputh    
Jitprasonk 
Independent Director,  
Chairman of Audit 
Committee, & Chairman 
of Corporate Governance 

70  M.B.A. (International Trade & Finance), 
Gothenburg School of Economics and 
Business Administration , Sweden 

 Bachelor of Arts (Hon., First Class) Faculty of 
Commerce and Accountancy, Thammasat 
University 

 Certificate, Capital Market Academy 
Leadership Program, Class 2 

 Thailand National Defence College (TNDC.) 
377 

    Director Accreditation Program (DAP)          
       85/2007 Thai Institute of Directors (IOD) 

None None  2009  Present 
 
  
 
2009  Present 
 
2011  Present 

 Independent Director,  
Chairman of Audit 
Committee, and Chairman 
of Corporate Governance 

 Consultant, Real Estate 
Business Program 

     Director 

 G J Steel Plc. 
 
 
 
 Thammasat University 
 
 AIRA Capital Plc. 

4. Assoc. Prof. Sukanya   
Tantanawat 
Independent Director & 
Audit Committee 

59  Master of Development Economics Nation 
Institute of Development Administration 
(NIDA) 

 Bachelor of Arts in Economics, Chulalongkorn 
University 

None None 2010  Present  
 
Present  

 Independent Director & 
Audit Committee 

 Director of Graduate 
Studies  

 G J Steel Plc. 
 
 Ramkhamheang University 

5. Mrs.Churairat 
Panyarachun 
Independent Director, 
Audit Committee, 
Member of Corporate 
Governance, & Chairman 
of Nomination and 
Remuneration Committee 

58  Master of Arts Program in Leadership in 
Society, Business and Politics, Rangsit 
University  

 Master of Science in Economics, Kasetsart 
University 

 Bachelor of Arts in Economics, Kasetsart 
University 

 Graduate Diploma in Management of Public 
Economy, King Prajadhipoks Institute, 2007 

 Director Certificate Program (DCP) 2003 

None None Present  
 
 
 
 
 
 
2009  2011 
 
 

 Independent Director, 
Audit Committee, 
Member of Corporate 
Governance, and 
Chairman of Nomination 
and Remuneration 
Committee 

 President 
 
 

 G J Steel Plc. 
 
 
 
 
 
 
 Thai Asset Management 

Corporation                                                                                                                         
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 



 





  

5. Mrs.Churairat 
Panyarachun 
Independent Director, 
Audit Committee, 
Member of Corporate 
Governance, & Chairman 
of Nomination and 
Remuneration Committee 
(Continue) 

    2000  2004 
 
2011  Present 
 
2004  Present    
 
2005  Present    

 President 
 
 Advisor  
 
  Associated Judge  
 
 Director 

 Sukhumvit Asset Management 
Co., Ltd   

 National Economic and Social 
Advisory Council       

 Juvenile and Family Court, 
Nonthaburi Province            

 Foundation of Juvenile and 
Family Court, Nonthaburi 
Province   

6. Mr. Ivo Naumann 
Director 

43  Masters degree in business administration 
from the University of Trier, Germany 

 Business Administration and International 
relations study at Sophia University in Tokyo, 
Japan  

 Chinese Language at the Mandarin Training 
Center in Taipei, Taiwan 

None None 
 

Present 
Present 
2007  Present 
 
2003  2007   
 
2001  2003 

 Director 
 Director 
 Managing Director and 

head of China 
 China Partner and China 

CFO 
 Director 

 G J Steel Plc. 
 G Steel Plc. 
 AlixPartners Asia LLC, Shanghai 
 
 Roland Berger Strategy 

Consultants, Shanghai 
 Charles Schwab & Co., Inc., San 

Francisco, USA 
7. Mr. Flemming Jensen 
Director & Chief of 
Commercial Officer 

66 
 

 Bachelor of Science in 

 
 

  
  
 

None None Present 
 
Present 
 
1987  2013 
 
1983  1987 
1979  1983  
                 
1970  1979                  

 Director & Chief of 
Commercial Officer 

 Director & Chief of 
Commercial Officer 

 President  
 
 President 
 Senior Trader 
 
 Trader 

 G J Steel Plc. 
 
 G Steel Plc. 
 
 Stena Metal Inc., Stamford, 

Connecticut, USA  
 Boliden Steeltrade, USA 
 Primary Industries, (UK) Ltd., 

London, UK 
 Stena Metall AB, Sweden 


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
 



 





  

8. Mr. William Anthony 
Gloyne 
Director & Chief of 
Financial Office 
 

62 
 

 Grammar School Education, England, UK  
 

None None Present 
 
Present 
 
20072013 
 
19982007 
 

 Director & Chief of 
Financial Office 

 Director & Chief of 
Financial Office 

 Director and Chief 
Financial Officer  

 Independent Financial 
Consultant  

 G J Steel Plc. 
 
 G Steel Plc. 
 
 Bangkok Mass Transit System 

Public 
 World Bank Group and Asian 

Development Bank  
9. Mr. Paniti 
Junhasavasdikul 
Director, the Nomination 
and Remuneration 
Committee & General 
Counsel 
 

41  LL.M. University of California at Berkeley, 
Boalt Hall, California, USA 

 LL.B. Chulalongkorn University, Faculty of 
Law 

 Director Certificate Program (DCP) 113, Thai 
Institute of Directors 

None None Present 
 
 
 
Present 
 
 
 
2000  Present 
2010  2012 
 
2010  2011   
2007  2010   
 
2005  Present 
 

 Director, the Nomination 
and Remuneration 
Committee & General 
Counsel 

 Director, the Nomination 
and Remuneration 
Committee & General 
Counsel 

 Director 
 General Partners / 

Managing Director  
 Acting Counsel 
 Equity Partner/Country 

Managing Director  
 International Corporate 

Counsel  
  

 G J Steel Plc. 
 
 
 
 G Steel Plc. 
 
 
 
 Lighthouse Co., Ltd. 
 Lakeshore Capital Partners 

(Private Equity)                
 Italian Thai Power Co., Ltd. 
 Thailand DFDL (Legal) 
 
 International Corporate Counsel 

   CDG, ESRI (Thailand), Globetech   
   Director Affiliate of Global     
   Beauty (GBIL) invested     
   by  Private Equity (EQT) Fund 
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
 



 





  

10. Mr. Chanathip Trivuth 
Director the Nomination 
and Remuneration 
Committee & Chief 
Administrative Officer 

49 
 

 Master of Business Administration, National 
Institute of Development Administration 
(NIDA) 

 Bachelor of Arts (Economics), Thammasat 
University        

 Director Accreditation Program (DAP) 
64/2007     

      Thai Institute of Directors (IOD) 
 

None None Present 
 
 
 
Present 
 
2006  Present 
2004  Present  
 
2004  2006 
2001  Present 
 
1999  Present 
1991  Present 

 Director the Nomination 
and Remuneration 
Committee & Chief 
Administrative Officer 

 Chief Administrative 
Officer  

 Director   
     Director   
 
    Associated Judge 
 Director and Managing        
      Director 
 Managing Director 
     Managing Director 

 G J Steel Plc. 
 
 
 
 G Steel Plc. 
 
 Asia Metal Plc. 
 Felix River Kwae Resort 

(Kanchanaburi) Co., Ltd. 
 Central Labour Court 
 S.S.P Place Co., Ltd. 
 
 Great Siam Steel Work Co., Ltd. 
 Intelligent System Network Co., 

Ltd. 
11. Mr. Sittisak 
Leeswadtrakul 
Vice President: 
Commercial  
 

35  General Engineering, Queen Mary University 
(London) 

 Master of Business Administration (Business 
Modeling and Analysis), Mahidol University 

 Director Certificate Program (DCP) 163/2012, 
Thai Institute of Directors 

 Advanced Certificate Senior Executives, MIT 
Sloan Executive Education, United States of 
America (Attending) 

 Executive Education Programs, Harvard 
Business School, Boston, United States of 
America 

None Son of                
Dr. Somsak 
Leeswadtrakul 

Present  
 
2008  2011 
 
2006  2008 

 Vice President: 
Commercial  

 Senior offer, steel 
division 

 Business Assistant, steel 
division 

 G J Steel Plc.  
 
 Mitsui & Co. (Thailand) Ltd. 
 
 Mitsui & Co. Europe Plc. 



G J Steel Public Company Limited14


 



 





  

1. Mr. Eric E Thompson 
Chief Executive Office 
 

41  MBA in international business from the 
University of Chicago 

 Bachelor of Arts degree from Duke University  
 
 

None None Present 
Present 
2011  Present 
 
2012 
2010  2011 
2009  2010 

 Chief Executive Office 
 Chief Executive Office 
 Managing Director  
 
 General Manager Asia 
 CEO and CRO 
 CEO and CRO 

 G J Steel Plc.  
 G Steel Plc.  
 AlixPartners, Hong Kong and 

Singapore 
 FCIELX 
 Rubicon Offshore International 
 ASAT Holdings Ltd. 

2. Mr. John Gregory 
Olson 
Chief Production Officer 

47  MBA, Amoss Tuck School of Business 
Administration, Dartmouth College, Hanover, 
New Hampshire, USA 

 AB Dartmouth College, Hanover, New 
Hampshire, USA 

None None Present 
Present 
2003  Present 

 Chief Production Officer 
 Chief Production Officer 
 Director 

 G J Steel Plc.  
 G Steel Plc.  
 AlixPartners 

3. Mr. Somchai 
Leeswadtrakul 
Chief Government Liaison 
 

51  M.A. in Political Science, Ramkhamhaeng 
University 

 BAA, Northrop University, USA 
 Business course, Columbus Business University, 

USA 
 The Real Estate Executive Association of 

Chulalongkorn University. 

 

None Brother of 
Dr. Somsak 
Leeswadtrakul 

Present 
 
     
 
     
 
     
     
     
     
     
 
 
     
 

 Chief Government 
Liaison 

 Chief Government 
Liaison 

 Chairman of the 
Executive Committee 

 President 
 Vice President 
 Executive Director 
 Executive Director 
 Senior Executive in 

Criminal Justice 
Administration 

 Institute of Judicial 
Officer Department 

 G J Steel Plc.  
 
 G Steel Plc.  
 
 Sukhumvit Inter Development 
 
 Siam Power Generation Co., Ltd 
 Pacific Ocean Shipping Co., Ltd 
 Siam Property Service Co., Ltd. 
 S.S.P Place Co., Ltd. 
 National Justice Academy 
 
 
 Office of Court of Justice 
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







   


   
 


 

   
 


 

   
   
   
   
   
   
   
   

 


Shareholders and Management Structure
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Management Structure


 

              

         




  

  

  

  

  

  

  

  

  

  


  


  


           
         

         
  
           
         
          
         
         


             

         


  











 






   
         

           
              


   



 


 
         


 

 

            
         


             


          
       


            


           
          

         

          




 


  

  

  

  
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




   
         

           
              


   



 


 
         


 

 

            
         


             


          
       


            


           
          

         

          




 


  

  

  

  
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

 
         

         






 
 





 



 




 



 



 



 
 




 
 
 


 


 




 

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

 





              
          
             
         



 

 

  

  


  
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  

  


  




 

               




 


 


 



  

  

  

  

  

  

  

  



           


            
         


          
         


 
    





 
         


 

           


      



 

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

 

  

  


  


  


 


      



 

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  


  




 

               




 


 


 



  

  

  

  
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












   

 




 






 

 



 

  













      

 


    

 








   



 








   

 








   

 


    

 


    

      

 


    

    




  

  

  

  


  


  


  

  

  

  

  

  


 





  



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

 








   

 








   

 


    

 


    

      

 


    

    




  

  

  

  


  


  


  

  

  

  

  

  


 





  



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



          


      


     
         













        
      
      


 

 

 

 

 

          
          
          
       


   



 
        







        
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



 


            







           


         


        

             
              
            


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



      
          
           
       

          
           




         
            

        

    

      




 




 

             
         


         
       
        
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

     
          
              
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            


          
    
            


 
           

        



 
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

         


 
          


 


 

              



   


   

   

   

   

   

   

   

   

   

              
           
          
         
           
        



 
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


              


 
 

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

             






 



            
      
         
 
          



      
 











          

         
           
   






       
        
  
           

          
        




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Risk Factors 

1.  Risks associated with fluctuation in price of raw materials 

Scrap and Pig Iron are major raw materials for the Company’s production whereby the 
increase in their prices affect Company’s profitability unless the Company can 
effectively adjust the price of its finished products accordingly. This may impact the 
financial status of the Company as the Company will be required to record the 
provision for loss on the devaluation of inventories at the end of financial period. 

The Company, however, is following up closely on the changes of the raw materials’ 
prices so as to reduce such risk. The Company will also forecast and determine its 
appropriate purchasing and production plan to reduce this risk. In general, the price of 
Scrap and Pig Iron will change in accordance with the demand of Hot Rolled Coil, 
therefore, if demand of Hot Rolled Coil changed, the price of Scrap and Pig Iron will 
also changed accordingly, to such extent, the differences between the price of Hot 
Rolled coil and the price of the raw materials will fluctuate in the same direction. 

2. Risks associated with lack of working capital 

The Company recorded its operation loss for the year ending 31 December 2011 and 
2010 in the amount of THB 1,292 million and THB 3,672 million, respectively. As at 
31 December 2010, the Company’s net current liabilities exceeded its net current assets 
by THB 8,582 million and THB 7,290 million, respectively. The Company had several 
significant trade payable which had overdue payment, as a result, the Company 
requires generating sufficient operating cash flows to meet its working capital 
requirements and all operating obligations.  To enable the Company to have sufficient 
working capital, the Company offered issued new shares and warrants as follows. 

New shares and warrants were offered to existing shareholders during the period of 24 
to 30 January 2013. 

The Company notified on 13 February 2013 the results of sales of 64,286 newly-issued 
ordinary shares at the par value of 0.69 Baht per share as follows. 

 a)  To Existing shareholders 

A total of 59,855 million ordinary shares were allocated to existing shareholders at the 
proposed purchasing price of 0.08 Baht per share.  A total of 36,744 million shares 
were subscribed and payment in the amount of 2,940 million Baht was received.  G 
STEEL and OAC renounced their right to subscribe for the remaining 23,111 million 
ordinary shares. 

 b)  Offering for sales on private placement basis to G STEEL and/or its subsidiary 
companies 

A total of 28,503 million ordinary shares were allocated to G STEEL and/or its 
subsidiary companies on private placement basis at the proposed purchasing price of 
0.08 Baht per share, of which 27,541 million shares of G STEEL and its subsidiary 
companies were subscribed and paid  by converting the Company’s outstanding debt of 
2,051 million Baht into equity and paying 152 million Baht in cash. From this 
allocation, 962 million shares were unsubscribed. The remaining 24,073 million shares 
not subscribed by existing shareholders and, on private placement basis, by G STEEL 
and/or its subsidiary companies would be submitted to the shareholder meeting for 
further consideration. 

Risk Factors



G J Steel Public Company Limited 31

   ()   

On 14 February 2013, the Company announced the result of the third issuance and 
allocation of warrants to existing shareholders who exercised the right to subscribe for 
new shares, 3,675 million units of the third warrants were allocated at the proposed 
purchasing price of 0 Baht per share (Zero Baht).   The remaining 2,311 million units 
were not allocated because GSTEEL and/or its subsidiary companies renounced their 
rights to subscribe for new ordinary shares. 

On 27 February 2013, the Company announced the result of the fourth issuance and 
allocation of warrants to GSTEEL and/or its subsidiary companies who exercised the 
right to subscribe for new shares, 2,850 million units of the fourth warrants were 
allocated at the proposed purchasing price of 0 Bah t(Zero Baht), and 96 million units 
of warrants were unscribed from this allocation. 

The unscribed warrants and ordinary shares would be submitted to the shareholder 
meeting for further consideration. 

3.     Risks associated with fluctuation of foreign exchange rate 

There are a limited numbers of raw materials in the country, the Company therefore 
supplied from the foreign countries and had transactions made in various currencies. As 
a result, the fluctuating exchange rate was one of the risk factors. In 2012, the 
Company imported the raw materials equivalent to 82% of the total cost of production. 
Therefore, the risks associated with the fluctuation of foreign exchange rate would be 
deemed as one of the significant factors to the Company’s operation as stated  in the 
2012 Statement of Incomes whereby the Company has recorded both realized and 
unrealized gain on exchange rate in amount of THB 155 million. In 2011, the Company 
has realized and unrealized loss on exchange rate in amount of THB 290 millionThe 
increase or decrease of the exchange rate is a major risk factor to Company’s operation. 

4.      Risks associated with government policy 

1. Free Trade Agreement 

With the government’s policy to enter the Free Trade Agreement (FTA) with the other 
countries either bilateral or multi-lateral pattern such as ASEAN FTA, Japan Thai 
Economic Partnership Agreement (JTEPA), ASEAN-China FTA, ASEAN-Korea FTA, 
etc.the Hot Roll Coil import duty  was reduced to 0-5 %.  Therefore, this reduction will 
increase the importation of Hot Rolled Coil and will directly impact the company’s 
market share and other domestic manufacturers. 

However, disadvantages in importing goods from overseas are in respect of the 
delivery time, quantities to be ordered, quality assurance and after-sales services.  
Consequently, if there is not much difference in the prices, the Company is confident 
that it will still be able to maintain its market share.  Moreover, the Company 
recognizes the significance of production cost reduction by emphasizing on raw 
materials and efficient use of energy, with G Steel Public Company Limited, its partner 
in jointly procurement of  raw materials including exchange of production technologies 
to ensure efficient production with low costs.  The Company is, therefore, confident 
that, with fair competition and without dumping, the Company will be able to compete 
against imported goods. 
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2. Anti-Dumping policy 

With today’s borderless communications, trading can be conveniently performed 
together with access to customers and sourcing of supplies. On the other hand, trade 
competition becomes much stronger, particularly to Hot Rolled Coil Industry which is 
a fundamental product for countries’ development. As pressure in competition 
increased, manufacturers are struggling for its survival, thus tend to engage in dumping 
market (export its product at lower price that those offer domestically) whether with 
intention or without was on the rise. This in general will impact market mechanism, 
especially the pricing and will create an unfair trade completition. Therefore, the anti-
dumping policy can be a useful device to create the fair trade completition. In Thailand, 
the government by Ministry of Commerce decided to continue the preventive tax policy 
to oppose the anti-dumping of Hot Rolled Coil originated from 14 countries for the 
next 5 years effective from May 2009 and also starting oppose the anti-dumping of Hot 
Rolled Coil originated from China and Malaysia for the next 5 years effective from the 
recent August 2011. In December 2012, the Government Sector introduced an anti-
dumping tax policy for flat hot-rolled steel added boron originated from the People’s 
Republic of China for 5 years. This will help reducing the fluctuation in prices.  
However, the market dumping may continue to exist from other counties. Therefore, 
the Company together with other local steel manufacturers is closely monitoring this 
potential market dumping in order to prevent the new emerging of any unfair trade in 
Thailand. In addition, the Company together with other local steel manufacturers is 
requesting the government to apply an industrial standard to imported products in the 
same way as local products because such imported products are considered as sub-
standard which can be sold at substantial lower price. In order to reduce the 
aforementioned risks, the Company is continuously developing modern production 
technology and improving other system to decrease other cost whereby with the 
investment by G Steel Public Company Limited, the Company will be able to 
strengthen its competitiveness. 

3.  Prevention of increasing importation of goods 

During the past 1-2 years after the Government Sector has introduced the anti-dumping 
measure, thus causing higher cost of imported goods and restriction of importation.  
The importers and foreign exporters have averted the trade pattern from previous 
importation of hot-rolled steel classified under customs tariff code (7208) to other hot-
rolled steel added boron classified under customs tariff code (7225 or 7226) by adding 
low quantity of alloy which can alter the tariff and circumvent the existing anti-
dumping measure.  Importation in such manner has been much increasing in the recent 
past, which has been a significant cause directly affecting local hot-rolled steel 
producers, including the Company.  Consequently, the Company, in cooperation with 
other local producers, filed petition to the Government Sector to consider such impact 
and to urgently issue a measure to prevent such increasing importation.  Most recently, 
in February 2013, the Government Sector provided provisional assistance by issuing 
temporary preventive measure against import of hot-rolled steel alloy, which resulted in 
enhancing the overall hot-rolled steel market. It was expected that the safeguard 
measure of government would eliminate the risk at some level.  
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4. Risk associated with environment 

Due to the current trend toward global warming, more concerns in relation to the 
environment issue have emerged and responded to the reduction of the emission of 
greenhouse gas are being discussed worldwide. The government also focused on 
formulating a policy on environmental management with a view to put in place the 
environmental taxation or so-called green tax. However, with the Company’s modern 
production technology, designed to utilize energy efficiently through the process of 
recycling of scrap, the Company consumed less natural resouces when comparing to 
those of other steel manufacturer together with operating its production facility at much 
lower energy consumption. Furthermore, in order to enhance the waste management,  
the Company will keep a close update on environmental news and information, so the 
Company can realize impact on this environment issue at the early stage and seek 
appropriate measures to prevent any environment problem. The company also joins the 
energy saving program with the Ministry of Energy in order to maximize the energy 
consumption to ensure the production is able to optimize the emission of greenhouse 
gas at low level in caring the environment.  

 


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environmental taxation or so-called green tax. However, with the Company’s modern 
production technology, designed to utilize energy efficiently through the process of 
recycling of scrap, the Company consumed less natural resouces when comparing to 
those of other steel manufacturer together with operating its production facility at much 
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             











         


        


       
  







         
         





         



          


         





         



       








        
        
         
          


       


Related Transactions
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





         





        
















      
   






 







  




 

 

   




 




         






 


 



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






 















 

  

  





 

  

  

  

  

  

  

  
   
   





   























 

  

  

  
   
   
  
   
   
    
   










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




















   


 

  

  
   
   





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   







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































  
   
   


































  
   
   
  
  







           
  


 
        
           


           


              
            
      


 





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


          




      
           


            
           




 

 
          






            


 

           

         
     


 

      



 

           

          





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


          




      
           


            
           




 

 
          






            


 

           

         
     


 

      



 

           

          








            

            




           

            
         
           




             




 

 

 



          
        




            



 

















Responsibilities towards the Society, Communities 
and the Environment
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




 



               


 

 



             



 

     
              


 

            




 

    


 

   



 


             


 










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 


              


 


  


 
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



 





 
              




           
    




   
              






           

            
          

          
     




     
           
             




             





 

             






   





 





            

              





              




              
    
              




 



                
            




 
 




              




 

  

  

  

  




G J Steel Public Company Limited 45



 




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



 





            

              





              




              
    
              




 



                
            




 
 




              




 

  

  

  

  




ANNUAL REPORT 201246







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   

           
          
          
   
             



            
           
    
           
 
             
      
            
            
   
      
             
           
            




         





    








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















  
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 



              







               





       
















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


   



   

  

   



   

   

  

   

  



   



   

   

   

   

  

  









G J Steel Public Company Limited

Statement of financial position
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


   


   
   

   
   
   
   
   
   
   
   
   
  


   
   
   
   
  

  






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


   


 
  

  
   
   


   
  
   
  

  









G J Steel Public Company Limited

Statement of financial position (Continued)



Annual Report 201252




  



   

  

   

   

   

   

  



   

   

   

   



   

  

   

  

  

  

  

 
  










G J Steel Public Company Limited

Statement of comprehensive income
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G J Steel Public Company Limited

Statement of Changes in equity





   

       



       





        

        

       



       

       

       

       



       



       

       

       

       








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G J Steel Public Company Limited

Statement of cash flows



  



  



   

  

   

   

  

   

   



   

   

   

  

 



  

  

  

  

  

  

  

  

  

   

  

  









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


  



  

  



   

  

  

  



  

  





  

  

  

  

   



  

  

  

  

  



  
   










G J Steel Public Company Limited

Statement of cash flows (Continued)
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


  




   


   


   




   

   










G J Steel Public Company Limited

Statement of cash flows (Continued)
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




 

 


 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

G J Steel Public Company Limited

Notes to the financial statements
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




 




      




 


 

              


  

           







          
            


                
                 





 



              
              
             


            




                



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




 



 
         
             
            

           




              







 




 
               



 


 




 



               





       




 
            



              





Annual Report 201260






 






  
               



                






 
               




 




         
         
 


        








             
            



       






G J Steel Public Company Limited 61






 

 


              
            


 

             




              



              



 


              



             






              

               

               
              



 


 

           
          

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





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




 

 






 


              






 



              
              
             











 



            





               


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




 

 







                





               


               
    
                







             




          



               


 
 
 
 
 
 



  


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




 

 



                
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
             
               


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




 






         













 

                  

             






               



             



 


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

      
             
            





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 


          
          
             




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 
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


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             






                
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                 

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



 

            




              

             
             
             



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




 

 




              
            




 


     
             





   
   
   
   
  




   

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

 
 
 
 
 
 
 

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




 




    
  
  
   
   
   
   
  
  
  
  
  
    
   
    
   
   




   
  
   
  
  
   
   
   
    
   
   
   
   
   

               


  
 
  
  
  
  
  


           
  



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




 

   
  
   
  
  
   
   
  
  
   
   
  
  
   
   
  
  
  
   
  
  
   
  
   
  
  
  
  
  
  
  





   
 
  
  
  
   













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




 

   
  
   
  
  
   
   
  
  
  
  
  
  
   
   
  
  



  
 
   
  
  
  
  
  

        



   
  
   
   
   
   
   





  
 
  
  
  





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




 

   
  
   
   
   
   



 





 
 

 
 
 
 
 

 
 

 
 
 

 
 

                 






 
            
             
    

           



 
 
 
 

              


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




 

 





    
          




            

               
             




 
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
        






              

 



             





              




   















 



   
  
  
  
  
   
  
  
  
  
  
  
  
  
  
  
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




 

   
  
  
  
   
  
  
   
   
   
   





            


             



 


   
  
  
  
  



  
 
  
  
  


 


   
  
   
   
   
   
   
   
   

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



 




  
 
  
  

  
  
  
  

  
  

  
  
  

  
  
  
  
  
  
  
  
  
  
  

              






     

           



   
 
   
   
   
  
  
  

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




 

             


   
 
  
  

              


  
 
  
  
  


 


   
 
  
  
  
  
  
  
  
  
  
  
  
   
  
  
  

             
             



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




 

 


   
  
   
   
   
   
   
   

   
   

   
   
   
   
   


             



 






   
  
   
   








      
       







         


         

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


 

 


               
              
               
     
        
        
        
         
        
        
        
        
         
        
        
        
        
        
        
        
        
        
        
        
        
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


 



               
               
               
     
       
        
        
        
        
        
        
        
        
        
        
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


 

               





              







                
     

             




 




             
             



 
 
 
 
            


              


              

      


 


   
  
   
   
   
   





Annual Report 201284






 

 

   
 
   
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    


 


  
 
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  




G J Steel Public Company Limited 85






 


               



              
             



              
      









 


   
  
   
   

   
   

   
   
   

   
   

   
   
   

   
   

   
   
   
   
   
   
   
   
   
   





Annual Report 201286






 



  
 
  
  
  



   
  
   
   
   
   



  
 
  
  
  












      



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




 



                









 
 
 
 
 
 
 

           







               



            
        




 
 
 
 
 
 
 

       



      


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




 

  


  
  
  
  

   
   
  
   
   
   
   
   

  
  

   
   
   

  
  



               



 


   
  
   
   
   



   
  
   
   
   
   

            
     

 


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




 

             





 

    
  
   
   
   
   

             
      

 

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
              

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                


              


   
  
   
   
   
   


 


   
  
   
   
   
   

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



 



   
  
   
   
   
   


 


   
  
   
   
   
   
   


      



    
   
    
    
    
 
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

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







    
    

   




     
     





   

                




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




 



   
  
   
   
   
   
   


 


  
 
  
  
  


  
 
  
  
  
  
  





  
 
  
  
  






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




 



  
 
  
  
  




  
 
  
  
  



  
 
  
  
  




  
 
  
  







  
 
  
  
  


              


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




 

 


           
           
           
           
 
        
        
        
        
        
        
        
        
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        
        

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 




               
   



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
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
            
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              
            


               

             
              

              
              

              
 

              




             

             



 




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




 




   
  
   
   
   


 




   

     
  
      
     




  











  







     
     




  







     




  












 



               






                


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


 



   
  
   
   
   
   


 








 

                 



 


 



        




 

      
                


 
 







           
               



 


 





 


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




 

 
                


       






 




  




 


              





       




 

                





 



 


 
  


 
  
 
   

            






Annual Report 201298






 



   
   
   

     
  
     




  







     
     
     
     
     
     
     
     
     


               
     



 















 
               



 


       





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    
   
    
    


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




 

 


   
  
   
   
   
    
   


 










      



                  




 

              
             





 

 



                



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
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

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


 



   
           

           
           
 

      
          
          


 





                



  
 

  
  
  
  
  
  
  
  

 
   




 


                










                 



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




 




         


               



  


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    
  
  
  
  

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




 


    

   
   
    
    
    
    
  
  
  
  

   
    
  
  



          



                 




             








             

              
          







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



                


 



  
  
 




  
  



              
              

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




 




            
            
                








                  






    

                 

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
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



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



 


 

              



 



 




 
            



 

         
              



           
              

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




 


              
           



 
    


           
         




 


 
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            
                




       



 
             

            


 







 





              
         



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




 

             






              
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