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ING Thai Asian USD Bond Fund 

Fund Name  :  ING Thai Asian USD Bond Fund 

Abbreviation :  ING-FIF 

Fund Type : Fixed Income Fund 

Special Characteristic : Foreign Investment Fund and Specific fund (mutual fund with a policy 
to diversify its investment less than the standard) 

Investment Policies :  Debt instruments 

Details: 

The ING Thai Asian USD Bond Fund has the policy to focus its investment in Asian USD bonds issued by the 
governments, state enterprises, governmental organizations, quasi-governmental organizations or private 
companies with stable financial status and good potential for growth.  Therefore, the majority of the Fund’s assets 
shall be in the U.S. dollar.  However, the fund manager shall reserve part of the fund in Baht for the purposes of 
liquidity management, including the matter of fees or other expenses of the Fund, among others. 

In addition, the Fund may invest in derivatives contracts1 (for hedging purpose) and structured notes or credit 
linked notes as assets of the Fund.  The Fund may also take real estate in mortgage in order to have collateral for 
the investment and/or, in case the Fund acquires land as a result of debt payment or right of claim, the Fund may 
allocate the land, whose land allocation permit has been transferred to the Fund, for the benefit of selling such 
land in the future. 

The fund manager shall determine the investment limit and consider the necessity of finding and/or selecting 
hedging tools which are suitable for the Fund given the circumstance at the time.  In this regard, favorable returns 
and the benefits of the Fund and the unitholders shall be the main priority. 

The Management Company may consider transferring foreign investment amounts to or accepting the transfer of 
foreign investment amounts from the mutual funds to which such amounts are allotted under the management of 
the Management Company in the event that any such mutual fund does not utilize its entire allotted amount.  
Furthermore, the Management Company may request additional foreign investment amount and/or change the 
Project Capital, and it shall be deemed to have been approved by all unitholders without having to obtain the 
unitholders’ resolution. 

Normally, the majority of the Fund’s investment fund shall be invested abroad under the management and 
supervision of the person assigned to manage foreign investment.  Nevertheless, the fund manager reserves the 
right to relocate part or all of the investment fund to be invested in Thailand in case the fund manager deems that 
foreign investment situation is unfavorable and/or in case there is reasonable cause to relocate the fund for the 
benefits of the unitholders. 

                                                           
1Derivatives contracts mean the types of instruments announced by the SEC or the Office of the SEC, i.e. futures, forward 
contracts, swap contracts and options. Nonetheless, should there be any change, amendment, addition, announcement, 
stipulation, order, approval and/or relaxation which causes this definition to become otherwise, the new definition shall supersede 
this definition. 
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Such relocation of investment fund may be done either in the U.S. dollar or the Thai Baht.  However, in the event 
that such relocated fund is kept in Baht, the Management Company reserves the right to change the type of the 
Fund to a general fund with the policies to invest in Thailand, or reserves the right to liquidate the Fund, and it 
shall be deemed to have been approved by all unitholders. 

Foreign Investment  : All investment shall be made abroad. 

Capital of the Fund Project : Baht 1,800 million 

Fund Maturity  : Not specified 

Registration Date : May 16, 2002 

Ending Date of Accounting Period : June 30  

SEC Approval Date (Establishment) : Establishment           :    May 2, 2002 
  Latest amendment   :   April 12, 2010 

(There is no amendment during the last accounting period) 

Date/Time for the Subscription and Redemption after Initial Public Offering  

• Subscription of Investment Units:     

Interested persons may subscribe for the investment units through the following channels: 

- Via the Asset Management Company or the Subscription & Redemption Supporting Agents  

Every business day  

- Trading system for investment units listed on the stock exchange (via securities brokers):  

On the date and time when the stock exchange open for business.  

• Redemption of Investment Units: 

Unitholders may sell their investment units through the following channels:  

- Via the Asset Management Company or the Subscription & Redemption Supporting Agents  

Every business day during the working hour of Commercial Bank – 12.00 pm. 

However, from February 7, 2011 onward, the Unitholder can redeem the investment units every business 
day and don’t need to submit the advance order. 

- Trading system for investment units listed on the stock exchange (via securities brokers):  

On the date and time when the stock exchange is open for business. 

• Switching between Trading Systems : Unitholders / investors can express their intention to switch 
  investment units between trading systems in accordance 

with the procedures set forth in the prospectus. 
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Auditors : Mr. Athipong Athipongsakul, or Mr. Prawit Wiwanthananut, 
or Mr. Banjong Pitchayaprasat or Mr. Wichai Rujitanont 
or Mr. Thoettong Thepmongkorn 

 ANS Audit Co., Ltd. 

Phone: (02) 645-0107-9; Fax: (02) 645-0110-2 

Supervisor : Citibank, N.A., Bangkok Branch 

 Phone: (02) 788-2000 

Management Company :    ING Funds (Thailand) Company Limited 

  Phone: (02) 688-7777; Fax: (02) 688-7707-8 

 
“The above information is aimed to provide a summary information of the Fund Project.   

The investors should read the information either Summary of Prospectus or Details Fund Project thoroughly  
by getting their information at ING Funds (Thailand) Co., Ltd. or the Subscription & Redemption  

Supporting Agents.” 
“In the event of any divergence between this report and the details fund project,  

the details fund project shall prevail.” 
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 Comment on investment of the portfolio during the last accounting period: July 1, 2010 – June 30, 2011 

ING Thai Asian USD Bond Fund focuses on USD bonds, issued by Asian entities. Approximately 90% of its 

foreign exchange exposure will be hedged at all time. The return of the fund in this period (1 July 2010 – 30 

June 2011) was 6.44%, slightly over performing its benchmark by 6.07%. 

 Comparison in changes during last accounting period: June 1, 2010 – June 30, 2011 and the previous 
accounting period: July 1, 2009 – June 30, 2010 

Compared to the previous period, asset allocation by country is as follows. 

As of 30 June 2011  As of 30 June 2010 
Country % of NAV  Country % of NAV 

Korea 38.34%  Korea 39.67% 

Hong Kong 19.18%  Hong Kong  22.84% 

Malaysia 12.35%  Malaysia 14.05% 

Singapore 10.13%  Singapore 9.38% 

China 7.73%  Thailand 5.93% 

Thailand 4.88%  India 2.26% 

Taiwan 3.36%  Taiwan 1.93% 

India 2.37%  China 1.85% 

Cash 1.65%  Cash 2.08% 

     

FUND MANAGER’S VIEW 
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NAV as of June 30, 2011  836,789,864.63 Baht 

 27,217,104.07    USD 

NAV per Unit as of June 30, 2011 15.9536 Baht / Units 

   0.5189 USD 

Number of Units as of June 30, 2011  52,448,972.0000   Units 

Fund Fund Performance * (Annualized) 

 3  Months 

(between Mar 25, 11 
- Jun 24, 11) 

6 Months 

(between Dec 24, 10 
- Jun 24, 11) 

1 Year 

(between Jun 25, 10 
- Jun 24, 11) 

3 Years 

(between Jun 27, 08 
- Jun 24, 11) 

Since Inception 

(between May 16, 02 
- Jun 24, 11) 

ING Thai Asian 
USD Bond Fund 

7.86% 6.71% 6.70% 8.09% 6.57% 

Benchmark ** 8.85% 6.94% 6.86% 9.29% 9.55% 

*      Return is calculated as of the last Friday of June 2011 

**    Benchmark         =    JP Morgan Asia Credit Index (JACI) - Investment Grade Index 

 

 

 

 
Performance measures used in this annual report comply with AIMC performance presentation standards 

 
Past Performance does not guarantee/represent  the return in the future. 

 

 

 

 

 

 

FUND PERFORMANCE 
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 Details of Investment, Borrowing and Obligations 
As at June 30, 2011 

 

  Details of Portfolio 
 

 Market Value (Baht) %NAV 

Domestic : Assets and Securities List   
Deposits 5,837,327.19 0.70 
Others -664,355.37 -0.08 

BERMUDA  : Assets and Securities List   
Debenture 25,849,627.37 3.09 

Rate A- 9,424,111.12 1.13 

Rate BBB- 16,425,516.25 1.96 
CAYMAN ISLANDS  : Assets and Securities List   

Debenture 34,636,064.14 4.14 

Rate BBB 34,636,064.14 4.14 
CHINA  : Assets and Securities List   

Debenture 12,015,708.94 1.44 

Rate A1 3,071,081.46 0.37 

Rate BBB+ 8,944,627.48 1.07 
HONG KONG  : Assets and Securities List   

Debenture 154,054,136.89 18.41 

Rate A+ 6,134,334.64 0.73 

Rate A1 4,779,079.66 0.57 

Rate A- 77,804,010.58 9.30 

Rate Baa1 15,708,133.02 1.88 

Rate BBB+ 15,430,146.87 1.84 

Rate BBB 18,818,143.49 2.25 

Rate BBB- 15,380,288.63 1.84 
Deposits 8,126,278.59 0.97 

INDIA  : Assets and Securities List   
Debenture 19,975,888.59 2.39 

Rate Baa2 19,975,888.59 2.39 
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 Market Value (Baht) %NAV 

KOREA  : Assets and Securities List   
Government Bond 52,636,684.86 6.29 

The Maturity less than 1 year 0.00 0.00 

The Maturity 1-3 year 9,873,526.16 1.18 

The Maturity 3-5 year 0.00 0.00 

The Maturity 5-7 year 31,541,444.92 3.77 

The Maturity 7-10 year 11,221,713.78 1.34 

The Maturity exceeding 10 year 0.00 0.00 
Debenture 268,893,565.57 32.13 

Rate Aa1 10,517,236.69 1.26 

Rate A+ 60,248,238.35 7.20 

Rate A1 67,095,337.07 8.02 

Rate A 9,435,909.52 1.13 

Rate A2 17,302,261.27 2.07 

Rate A- 6,268,608.20 0.75 

Rate A3 25,582,589.83 3.06 

Rate BBB+ 29,361,881.75 3.51 

Rate BBB 43,081,502.89 5.15 
MALAYSIA  : Assets and Securities List   

Debenture 103,704,523.70 12.39 

Rate A1 36,188,961.50 4.32 

Rate A- 23,387,010.68 2.79 

Rate A3 13,223,168.39 1.58 

Rate BBB+ 14,310,615.66 1.71 

Rate BBB 16,594,767.47 1.98 
SINGAPORE  : Assets and Securities List   

Debenture 84,991,550.87 10.16 

Rate Aa2 28,914,609.34 3.46 

Rate A+ 17,535,705.90 2.10 

Rate A 22,480,627.17 2.69 

Rate A3 16,060,608.46 1.92 
TAIWAN  : Assets and Securities List   

Debenture 12,797,777.19 1.53 

Rate A3 12,797,777.19 1.53 
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 Market Value (Baht) %NAV 

THAILAND  : Assets and Securities List   
Debenture 40,999,793.98 4.90 

Rate A3 2,939,939.28 0.35 

Rate Baa1 21,964,291.94 2.62 

Rate BBB+ 16,095,562.76 1.92 
VIRGIN ISLANDS  : Assets and Securities List   

Debenture 15,123,488.87 1.81 

Rate BBB- 15,123,488.87 1.81 
Futures Contracts   

Forward Contracts -2,188,196.95 -0.26 

Forward Contracts -2,188,196.95 -0.26 

Net Asset Value 836,789,864.43 100.00 

 

 
 

Explanation of rating of credit rating institute   

AAA The highest rating, indicates risk investment having smallest degree of credit risk. The company 

has extremely strong capacity to pay interest and repay principal on time and is unlikely to be 

affected by adverse changes in business, economic or other external conditions 

AA The rating indicates a debt instruments with a very low degree of credit risk.  

A The rating indicates a debt instruments with low credit risk. 

BBB The rating indicates a debt instruments with moderate credit risk. 

BB The rating indicates a debt instruments with high credit risk. 

B The rating indicates a debt instruments with very high credit risk. 

C The rating indicates a debt instruments with highest risk of default. The company’s performance to 

repay/not repay principle and to pay/not pay interest on time is significantly depend upon the 

favorable business, economic or other external conditions to meet its obligations.  

D The rating for a debt instruments for which payment is in default.  

 

 

 

 Details of the borrowing and the sale with the Repurchase Agreement 

- None - 



ANNUAL REPORT :  JULY 1, 2010 – JUNE 30, 2011 

12 

This English version report is only for informational purposes interpretation and construction must still be based on the Thai Text 

ING Thai Asian USD Bond Fund (Translation)     

 

 Details of Investment in the Debt Instruments, issued by the Thai Entities or offered in Thailand 

“Summary Report of Invested Money” 
As at June 30, 2011 

 
 

“Details of Instruments and the Ranking of Credit of respective Instruments in the Portfolio” 

As at June 30, 2011 

Type Issuer Guarantor/Acceptor/ 
Endorser 

Maturity 
Date 

Rating Face Value 
(Baht) 

Market Value 
(Baht) 

Government Bond       

HIGHWY02 KOREA EXPRESSWAY CORP  07-Apr-2014 A+ 9,223,500.00 9,873,526.16 

KOREA004 REPUBLIC OF KOREA  16-Apr-2019 A+ 9,223,500.00 11,221,713.78 

NACF0004 NATIONAL AGRICULTURE 

COOPERATIVE FEDERATION  

26-Apr-2017 A2 30,745,000.00 31,541,444.92 

Debenture       

BBLTB003 BANGKOK BANK PLC.  18-Oct-2020 A3 3,074,500.00 2,939,939.28 

BCHINA01 BANK OF CHINA HONG KONG  11-Feb-2020 A1 4,611,750.00 4,779,079.66 

BEIENT01 MEGA ADVANCE INVESTMENTS BEIJING ENTERPRISES 

HOLDINGS 

12-May-2021 A- 12,298,000.00 12,257,484.85 

BOIIN001 BANK OF INDIA  16-Feb-2021 Baa2 9,223,500.00 9,708,725.28 

CAPITA01 CMT MTN PTE LTD  08-Apr-2015 A3 15,372,500.00 16,060,608.46 

CATFIN01 CATHAY UNITED BANK  05-Oct-2020 A3 12,298,000.00 12,797,777.19 

CHIBEI01 CHINA RESOURCES LAND LTD  19-May-2016 BBB 6,149,000.00 6,129,297.68 

CHIFIN01 CHINATRUST COMMERCIAL 

BANK HK  

29-Dec-2049 BBB+ 15,372,500.00 15,430,146.87 

CHIOLI01 CHINA OVERSEAS FINANCE C CHINA OVERSEAS 

LAND & INVESTME 

10-Nov-2020 BBB 19,984,250.00 19,238,071.31 

CHRECO01 CHINA RESOURCES POWER HL  03-Aug-2015 BBB- 15,372,500.00 15,380,288.63 

CINDBK01 CITIC BK INTERNATIONAL LTD  24-Jun-2020 BBB 4,611,750.00 4,804,460.27 

CITNAT01 KOOKMIN BANK  14-May-2014 Aa1 9,223,500.00 10,517,236.69 

CNPCCH01 CNPC HK OVERSEAS CAPITAL CNPC FINANCE HK LTD 28-Apr-2021 A+ 6,149,000.00 6,134,334.64 

DBSSP004 DEV BANK LTD/SINGAPORE  15-Jul-2021 A+ 18,447,000.00 17,535,705.90 

GENTMK01 PRIME HOLDINGS LABUAN  22-Sep-2014 A- 21,521,500.00 23,387,010.68 

GSCCOR01 GS CALTEX CORP  24-Apr-2017 BBB 10,760,750.00 11,456,283.07 

HANABK01 HANA BANK  03-Nov-2016 A1 6,149,000.00 6,242,123.22 

HUTCH003 HUTCHISON WHAMP INTL LTD HUTCHISON 

WHAMPOA LTD. 

24-Nov-2033 A- 16,909,750.00 20,908,177.83 

 

- None - 
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Type Issuer Guarantor/Acceptor/ 
Endorser 

Maturity 
Date 

Rating Face Value 
(Baht) 

Market Value 
(Baht) 

HUTCH007 HUTCHISON WHAMP INTL 

LTD 

HUTCHISON WHAMPOA 

LTD. 

09-Apr-2019 A- 36,894,000.00 44,638,347.90 

HYNMTR01 HYUNDAI MOTOR 

MANUFACTUR  

15-Apr-2015 BBB 18,447,000.00 19,417,312.20 

HYUCAP01 HYUNDAI CAPITAL SERVICES  27-Jul-2016 BBB+ 9,223,500.00 9,639,620.66 

IOIVEN01 IOI VENTURE BERHARD  16-Mar-2015 BBB+ 3,843,125.00 4,170,607.21 

KDB00014 KOREA DEVELOPMENT BANK  09-Mar-2016 A1 24,596,000.00 24,771,396.84 

KERPRO01 WISEYEAR HOLDINGS LTD KERRY PROPERTIES LTD 06-Apr-2021 BBB- 15,372,500.00 15,123,488.87 

KOHNPW01 KOREA HYDRO & NUCLEAR 

PO  

17-Jun-2014 A+ 21,521,500.00 23,471,359.89 

KOHNPW02 KOREA HYDRO & NUCLEAR 

PO  

16-Sep-2015 A1 3,074,500.00 3,071,531.88 

KOMIPO02 KOREA MIDLAND POWER CO  11-Feb-2013 A+ 9,223,500.00 9,909,753.92 

KORELE02 KOREA ELECTRIC POWER  01-Apr-2013 A+ 12,298,000.00 13,746,396.95 

KORELE03 KOREA ELECTRIC POWER  05-Oct-2015 A1 9,223,500.00 9,168,312.72 

KOROIL01 KOREA NATIONAL OIL CORP  30-Jul-2014 A1 15,372,500.00 16,735,812.31 

KOSPO002 KOREA SOUTHERN POWER 

CO  

18-Apr-2013 A+ 12,298,000.00 13,120,727.59 

LIFUNG01 LI & FUNG LTD  13-May-2020 A- 9,223,500.00 9,424,111.12 

LOTTES01 LOTTE SHOPPING CO LTD  07-Apr-2016 A- 6,149,000.00 6,268,608.20 

NFFSHC01 NATIONAL FEDERATION FISH  21-Jul-2014 A2 15,372,500.00 17,302,261.27 

NOBLSP01 NOBLE GROUP LTD  29-Jan-2020 BBB- 15,372,500.00 16,425,516.25 

OCBCSP01 OVERSEA-CHINESE BANKING  15-Nov-2022 Aa2 16,909,750.00 16,334,677.69 

PCCW0003 PCCW-HKT CAPITAL LTD.  20-Jul-2015 BBB 13,066,625.00 14,013,683.22 

PETHAI01 PTT PUBLIC CO LTD  03-Aug-2035 BBB+ 6,149,000.00 5,985,146.37 

PETROL03 PETRONAS CAPITAL LTD. PETROLIAM NASIONAL 

BERHAD 

22-May-2022 A1 6,149,000.00 7,927,482.96 

PETROL05 PETROLIAM NASIONAL 

BERHAD  

15-Oct-2026 A1 6,149,000.00 8,018,278.78 

PETROL06 PETRONAS CAPITAL LTD. PETROLIAM NASIONAL 

BERHAD 

12-Aug-2019 A1 18,447,000.00 20,243,199.76 

POHANG02 POSCO  14-Apr-2021 A 9,223,500.00 9,435,909.52 

PTTTB001 PTT PUBLIC CO LTD  01-Aug-2014 BBB+ 9,223,500.00 10,110,416.39 

PUBKBD02 PUBLIC BANK BERHAD  20-Jun-2017 A3 12,912,900.00 13,223,168.39 

PUBKBD03 PUBLIC BANK BERHAD  22-Aug-2036 BBB 15,372,500.00 16,594,767.47 

PUSAN001 PUSAN BANK  14-Mar-2017 A3 6,149,000.00 6,326,381.43 

PUSAN002 PUSAN BANK  30-Oct-2017 A3 18,447,000.00 19,256,208.40 

SHNHAN04 SHINHAN BANK  20-Sep-2036 BBB+ 18,447,000.00 19,722,261.09 

SINOCH01 SINOCHEM CORP SINOCHEM HONG KONG 

GROUP CO LT 

12-Nov-2020 BBB+ 9,223,500.00 8,944,627.48 

SINTEL01 SINGTEL GROUP TREASURY SINGAPORE 

TELECOMMUNICATIONS 

08-Sep-2021 Aa2 12,298,000.00 12,579,931.65 

SNDBIN01 SYNDICATE BANK  06-Nov-2016 Baa2 10,145,850.00 10,267,163.31 

TFBTB001 KASIKORN BANK PCL  21-Aug-2016 Baa1 10,760,750.00 12,372,620.57 
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Type Issuer Guarantor/Acceptor/ 
Endorser 

Maturity 
Date 

Rating Face Value 
(Baht) 

Market Value 
(Baht) 

TNBMK001 TNB CAPITAL (L) LTD TENAGA NASIONAL BHD 05-May-2015 BBB+ 9,223,500.00 10,140,008.45 

TOPTB001 THAI OIL PUBLIC COMPANY 

LIMITED  

09-Jun-2015 Baa1 9,223,500.00 9,591,671.37 

UOBSP003 UNITED OVERSEAS BANK 

LTD.  

15-Mar-2016 A 21,521,500.00 22,480,627.17 

WINHAN02 WING HANG BANK LTD  20-Apr-2049 Baa1 15,372,500.00 15,708,133.02 

WOORIB04 WOORI BANK  02-May-2037 BBB 12,298,000.00 12,207,907.62 

WOORIB05 WOORI BANK  02-Feb-2015 A1 6,149,000.00 7,106,160.10 

XINAOG01 ENN ENERGY HOLDINGS LTD  13-May-2021 BBB 9,223,500.00 9,268,695.15 

ZIJMIN01 ZIJIN INTERNATIONAL 

FINANCE CO LTD.  

30-Jun-2016 A1 3,074,500.00 3,071,081.46 

     Total   825,678,810.97 

 

 

 

 Detail of investment in the Futures contacts 

Type of Contract Counter Party Objective Market Value 
(Baht) 

%NAV Maturity Date (net gain/loss) 
(Baht) 

Currency  Derivatives  Contracts       

Forward Contracts CIMB THAI BANK PUBLIC 

COMPANY LIMITED 

Hedging -1,450,872.75 -0.17 29-Jul-2011 -1,450,872.75 

 TMB BANK PUBLIC 

COMPANY LIMITED 

Hedging -3,500,730.00 -0.42 31-Aug-2011 -3,500,730.00 

 KRUNG THAI BANK PUBLIC 

COMPANY LIMITED 

Hedging 2,763,405.80 0.33 30-Sep-2011 2,763,405.80 

 

 Details of the investment in the debt instruments with the implicit Futures contracts 

- None - 
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ING Thai Asian USD Bond Fund  

Fund Expenses 
For the period of July 1, 2010 to June 30, 2011 

Called expenses from fund  
  

Amount 
Unit : Thousand Baht 

Percentage of 
Net Assets Value 

Management fee *              8,750.22                      1.07  

Trustee fee *                 437.51                      0.05  

Transaction fee *                       -                          -   

Registrar fee *                 875.03                      0.11  

Sub-Management fee *              2,187.56                      0.27  

Sale Promotion - IPO *                       -                          -   

Sale Promotion - After IPO *                   26.24                         -   

Auditing Fee*                 102.70                      0.01  

Advertising Expense*                 247.57                      0.03  

Listing Expense*                 107.00                      0.01  

Other Expenses*                    6.87                         -   

Total Expenses **          12,740.70                   1.55  

Remark    *    Included VAT 

 **    Not included brokerage fee 

 

 

 

 

ING Thai Asian USD Bond Fund  
Brokerage Fee 

For the period of July 1, 2010 to June 30, 2011 

- None - 
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 ING Thai Asian USD Bond Fund  
Name List of Fund Manager 

For the period of July 1, 2010 to June 30, 2011 

No. Name List of Fund Manager 

1 Mr. Jumpon   Saimala 

2 Mr. Jaruwat   Preepreamkul 

3 Ms. Siripun   Sutharoj 

4 Ms. Monchaya   Rachatakul 

5 Ms. Linda   Ubolriabroy 

6 Ms. Patcharapa   Mahattanakul 

7 Mr. Tara   Vanalabpattana 

8 Mr. Verayuth   Halilamien 

9 Mr. Arunsak   Charoonwongniramol 

 

 

 

The List of Connected Persons who have transactions with Fund  
under Management of ING Funds (Thailand) Co., Ltd. 

For the Period of July 1, 2010 to June 30, 2011 

No. List of Connected Persons who have transactions with Fund 

1 Other management companies where there are shareholders of ING Funds exceeding 5 % 

of total sold shares 

The investors can verify the Connected Persons’ Transactions of Fund directly at ING Funds (Thailand) Co., Ltd. 

or through the website of the Asset Management Company (www.ingfunds.co.th) 

 and The Securities and Exchange Commission (www.sec.or.th)   
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Details of Soft Commission 

 Research paper including in-depth report of listed company, industry analysis, trend and outlook, economic 

and political situation both in domestic and foreign those influence the investment decision.  

 Specific inquiry including the information further than the released research paper that support the 

investment decision 

 Conference call direct to analyst 

 Pay a visit to present the remarkable issue 

 Report issue or concern of the market and securities during trade hour 

 Organize seminar, related to the remarkable company. In addition, issue and concern situation at that 

moment, hosted by direct officers including lawyer, government representatives, or management. They all 

would provide in-depth information in order to make further investment decision.  

 Arrange company visit as request in order to follow the progress of operation or any change that alter the 

fundamental. The company management would provide the latest information of business and the 

development of industry. 

 Daily Research paper of economic and latest situation of the countries that fund invests in 
 Organize the seminar related to economic situation, currency, and interest rate of the countries that fund 

invests in 

 Arrange the conference with the regional strategist to enhance the investment view on the region 

List of the person who provides Soft Commission for the Fund 

 Securities Companies 

Country Group Securities Public Company Limited 

Asia Plus Securities Public Company Ltd. 

Ayudhya Securities Public Company Ltd. 

Bualuang Securities Public Company Ltd. 

CLSA Securities (Thailand) Ltd. 

Capital Nomura Securities Public Company Ltd. 

DBS Vickers Securities (Thailand) Company Ltd. 

KGI Securities (Thailand) Public Company Ltd. 

Credit Suisse Securities (Thailand)  Ltd. 

Kim Eng Securities (Thailand) Public Company Ltd. 

Thanachart Securities Public Company Ltd. 
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TISCO Securities Company Ltd. 

Trinity Securities Company Ltd. 

Phatra Securities Public Company Ltd. 

SCB Securities Company Ltd. 

Finansia Syrus Securities Public Company Ltd. 

UBS Securities (Thailand) Ltd. 

KT Seamico Securities Public Company Ltd. 

Citicorp Securities Thailand  Ltd. 

TSFC Securities Ltd. 

Finansa Securities Ltd. 

CIMB Securities (Thailand) Company Ltd. 

United Securities Public Company Ltd. 

Barclays Capital Securities (Thailand) Ltd. 

 Commercial Banks - Domestic  

Bank of Ayudhya Public Company Ltd. 

Bangkok Bank Public Company Ltd. 

CIMB Thai Bank Plc. 

Kasikorn Bank Public Company Ltd. 

Kiatnakin Bank Public Company Ltd. 

Krung Thai Bank Public Company Ltd. 

Thanachart Bank Public Company Ltd. 

Land and Houses Retail Bank Public Company Ltd. 

Siam Commercial Bank Public Company Ltd. 

Standard Chartered Bank (Thai) Public Company Ltd. 

Tisco Bank Public Company Ltd. 

TMB Bank Public Company Ltd. 

United Overseas Bank (Thai) Public Company Ltd. 

 Commercial Banks – Foreign Branches 

ABN-AMRO Bank N.V. 

JPMORGAN Chase Bank, N.A. 

Oversea-Chinese Banking Corp., Ltd. 
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The Bank of Tokyo-Mitsubishi Ufj, Ltd. 

Citibank, N.A - Bangkok 

Credit Agricole Corporate & Investment Bank Bangkok Branch 

The Hongkong and Shanghai Banking Corp., Ltd. 

Mizuho Corporate Bank, Ltd. 

Sumitomo Mitsui Banking Corporation 

BNP Paribas 

The Bank of Nova Scotia 

 Others Companies 

Thanachart Capital Public Company Limited 
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ING FUNDS (THAILAND) COMPANY LIMITED 
 

History 
The Asset Management Company was registered on November 4, 1996 with a fully paid – up 

registered capital Baht 100 Million. It was granted a license from the Ministry of Finance to 

operate asset management business in accordance with the license No 011/1996 dated 

January 2, 1997. Additionally, after ING Group that is the financial group of Netherland became 

the major shareholder of the Company, the Company’s name was changed into “ ING Mutual 

Funds Management (Thailand) Company Limited “ in   April 1999. The Company’s name was 

changed again to ING Funds (Thailand) Co., Ltd. in May 2003. 

At present, ING Funds (Thailand) Co., Ltd. is a member of ING Group Network of Netherland, a 

fully integrated global financial services conglomerate e.g. banking, insurance, and investment 

management. 

 
Office Location 

ING Funds (Thailand) Co., Ltd 

15thand 17 th floor - Sindhorn Tower 3 

130 -132 Wireless Road, Lumpini,  Patumwan, Bangkok 10330, Thailand 

Tel: (02) 688-7777   Fax: (02) 688-7707-8   

www.ingfunds.co.th 

 

 




