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e TK was established with 1 million
baht registered capital to
provide motorcycle & automobile
Hire-Purchase
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e 4-Stars Coporate Governance
Scoring appraised by Thai Institude

of Directors Association (IOD)
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« Acquired 99.99% of CVA
and expand its coverage area

in Central & Eastern parts of
Thailand
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« Acquired 99.99% of Cetelem
Thailand Co., Ltd. and changed
the name to TK Debt Services
Co., Ltd.

« Thitikorn is proud to be 1 of 64
companies to score 100 points
from 416 listed companies on the
Set to AGM Assessment Project
(for five conservative years)
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« Initiated “Motorcycle Insurance
Program” which later becomes
the standard practice for
motorcycle Hire-Purchase
business

2543
2000

12555
2012

. 2ADIASUTEU 40 Tuasmsnemeusom

. 1T 17 Wimaansideu Aldsu
372978 “Investors Choice Award”
NnannLduERugamulng

« Celebrate 40" years Aniversary

» TK'is one of the 17 listed
companies to received an
“Investors Choice Award” from

Thai Investors Association (TIA)
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» Received award on consumer
rights protection on HP contract
from the Office of the Consumer
Protection Board
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« TKis one of the 13 listed
companies to received an
“Investors Choice Award” from
Thai Investors Association (TIA)

« First oversea operation in
Cambodia, “Suosdey Finance PLC”

« Second oversea operation in Laos,
“Sabaidee Leasing Co., Ltd.”
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» Acquired 99.99% of Chayapak to
expand into automobile
Hire-Purchase business

« Increased registered and paid-up
capital to 500 million baht and
Listed on the Stock Exchange of
Thailand (SET)
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» TRIS Rating assigned the company
rating of TK at “A-” (Stable)

« Established TK Ngern Tan Jai with
50 MB registered capital to
provide Nano Finance

2008
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« Thitikorn is proud to be 1 of
74 companies to score above
100 points from 486 listed
companies on the Set to AGM

Assessment Project
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 Extensive 88 branches covering
54 provinces in Thailand

 4- Stars Coporate Governance
Scoring appraised (for eight
conservative years)

« TKis one of the 12 listed
companies to received an
“Investors Choice Award” from
(for eight conservative years)

» TRIS Rating assigned the company
rating of TK at “A-” (Stable)

 Expand two branches in Battambang
and Siem Riep, Cambodia through
Suosdey Finance
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FINANCIAL HIGHLIGHTS

9138 : 11U / Unit: THB in Million

dunswé / Assets

Aunsndsau / Total Assets 8,611.4 8,283.7 8,767.2
grvilinsfuazgnuiiivnde / Account Receivables (Net) 77906 73098  7,8400
hiiaunazauzavrtioriu / Liabilities & Shareholders’ Equity

uildusia / Total Liabilities 4,0615 39624 47646
utniiudyuas@ugdy / Bank O/D and Loans 3,667.9 35240  4,400.6
duvediievu / Total Equity 4549.9 43213 40026
s1¢/l@57u / Total Revenue 3,371.3 3,394.1 3,679.1
sreldannislindeunsiuliigu-gns / Hire-Purchase and Loan Income (Net) 25620 25664 28245
Altingann1saLiueu / Total Expenses 2,716.1 2,724.4 3,237.5
Mls (VIANY) VN8 (sUTIm) / Net Profit (Loss) After Tax(Consolidated) 429.7 408.3 198.1

s (1AN) @nEuasn1¥ (suianizAanis) / Net Profit (Loss) After Tax (The Company) — 423.0 500.2 164.1

- .

dusrdundavanwawnsalumskamls / Profitability Ratio

Sasmenilou (%) / Interest Income (%) 34.2 34.2 33.6
Sammeniledns (%) / Interest Expenses (%) 3.3 3.9 4.1
dausednsmenide (%) / Spread (%) 30.9 30.3 29.5
8n31ils (1IANY) gvS (%) / Net Profit (Loss) Margin (%) 12.7 12.0 5.4
BnTHANBUUNURTBYIU (%) / Return on Equity (%) 9.7 9.8 4.9
dusrd@unaavdszansmmwlumsduduviu / Efficiency Ratio
FNINANDUUNUIINAUNINETIN (%) / Return on Assets (%) 5.1 4.8 2.1
801N IV UYRIAUNINE (1) / Assets Turnover (Times) 0.4 0.4 0.4
dusraudnsiiulsunememsidu / Financial Ratio
Snsdruniiausiadiuvesifiovu (wh) / Debt to Equity (Times) 0.9 0.9 1.2
dnsrdmuRulvigseiug (W) / Lending to Borrowing (Times) 2.1 2.1 1.8
9n37n15318:utung (%) / Dividend Payout (%) 53.2 40.0 54.9
s1eldsiy ) dauavidiaRu ) ankimsAazankiigida i
Total Revenue el | Total Equity emmiin | Account Receivables (Net) e i Milon
36791 33041 33713 tooge 43713 45499 78400 730qg 77906
2557 2558 2559 2557 2558 2559 2557 2558 2559
2014 2015 2016 2014 2015 2016 2014 2015 2016
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MESSAGE FROM CHAIRMAN OF THE BOARD
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Dr. Chumpol Phornprapha

Chairman
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Dear Shareholders,

On October 13, 2016 all Thai people face an immense
lost from His Majesty King Bhumibol Adulyadej passed away.
The lost of our beloved His Majesty King Rama IX has brought
the indescribable sorrow to all Thai and nation. His Majesty
King Rama IX’s coronation and accession to the throne for 70
years and 126 days, this was the longest reign in the history of
Thai monarchy, His Majesty King Bhumibol was Father of Thai
nation and he was best known as Development King as he
devoted his time working hard for the well being of all Thais.
Most of His Majesty King Bhumibol Royal Development
Projects evolved around water and soil. The Monkey Cheek
Royal Project was initiated to solve both flood and drought
at the same time as well as Royal Rain Project which was
successful after 14 years diligent research and analysis of King
Bhumibol. All Thais felt an utmost immeasurable for the royal
grace of His Majesty King Rama IX. On the grievance occasion,
the Royal Thai Government announced 1 year national mourning
period. On December 1, 2016, His Royal Highness the Crown
Prince Maha Vajiralongkorn ascended the throne as King Rama
X of Chakri Dynasty which bring joy and happiness to all Thais.

The Thai economy continued to expand in 2016, mean-
while, export sector expanded 0.5% for the first time in four
years due to global trade slowdown. The severe drought that
plagued Thailand for three consecutive years had alleviated
and improved, however, first half of 2016 only produced small

o
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damansznulagasadunisldsslulszima anannsvieailen
snivlanaidowanduseldddylulsamelng Tuvaed
nsasuvusilug) Tnenasslafinisussyauaziniounisiite
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509nNTEUEUANEDAT MY 1,738,254 A Wudy 4.0% d@u
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Sanalunsliuanmsduidevisndnseusuduazsnsudeidosn
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idesn 5 laswnadauslasing 4 9 2558 quisaned 2559
gnuiindeansuazgnuniliiduanivesuivneyi 7,723.8
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WinTuegi 429.7 duumvdeifistiu 5.29% Tudiiuanuiols
Waenvdindn 2 widluswerandnsiuyen dadulunsuulous

amount of major agriculture products due to lack of water to
grow crops coupled with low major crop prices which directly
correlated to lower crude oil price. But toward the end of 2016,
crude oil price started to raise which will help improve major
crop prices for 2017. Thai household debt is still persistently
high level at 80% of GDP which have negative impact directly
to domestic consumption. Tourism sector continued to grow
and remain an important source of revenue to Thailand. Thai
government already started its auction, award and preparation
for several mega infrastructure projects for 2017 which expected
to boost Thai GDP by additional 0.5% annually for many years
to come. In 2016, Thai economy grew at 3.2%.

In 2016, motorcycle sales increased for the first time
in four years, however, automobile sales have declined for
the fourth consecutive years. Motorcycle sales was 1,738,254
units or 4.0% increased, while automobile sales was 768,788
units or 3.9% decreased from the previous year. TK has
implemented a strict credit controls on loan origination for
both motorcycles and automobile hire purchase business
for the last 3 years which resulted in continued expansion
of hire purchase receivables and improvement of its quality
for 5 consecutive quarters from last quarter of 2015 and the
year 2016. Hire purchase receivables stood at 7,723.8 Million
Baht or 6.5% increased from previous year while Motorcycle
hire purchase receivable increase by 11.6% or 2.9 times of
domestic motorcycle sales growth rate. The Company net
profit increase to 429.7 Million Baht or 5.2% increased from the
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previous year. During the year 2016, the Company open two
new branches in Kingdom of Cambodia which is our strategic
direction to increase our revenue and hire-purchase receivable
in the region. In 2016, both subsidiary companies in The Loa
People’s Democratic Republic and Kingdom of Cambodia hire
purchase receivable increase 346.9% with both operations
became profitable since second quarter of 2016.

Lastly, I would like to take this opportunity to express
our gratitude and thank to all loyal customers, business
alliances, investors, financial institutions, regulators and
shareholders for their trust and support to TK over the past
years. Recognition and gratitude should also bestowed upon
the loyal and hard working staffs and management team of TK
who have contributed to the continuous success and number
ONE position in motorcycle hire-purchase business in Bangkok
for over 30 consecutive years. TK will continue our effort to
expand into ASEAN, | am very confident that TK will continue
its sustained growth in Thailand and within ASEAN in the many
years to come.

<,

Dr. Chumpol Phornprapha
Chairman
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Mr. Prapol Phornprapha
Director

Deputy Managing Director
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Ms. Orapin Chartabsorn
Independent Director
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Director
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Managing Director
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Advisor to the Board
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