(NVNUU)

JJ
wHAI MITSUWA PUBLIC COMPANY LIMITED

UsEn)lne

U

AOHN NG

>
4 o
e O - - e - z S
= —

|
|

{ 3
S 3
10
AN
=
| c 5
=" =

' =)
N ﬂm
D e =
\ = 5
=l oE 5
N |=] auG
= 2 5 Z
2 S ¥
(\M dmw
(€Y @)
uﬂw S I
S S @ B
= B g <
nloUL «ID
=) /M 3 <
D : S
(= 2
2 3 t

ﬁld
- 'S 2
=\ Z =z
s = s =
w & O
= ¢
= T
2 5
Wq,
(]

=
= O
& O
N 3

.
= o

_ —

[ap)

-



s Tnelingan 4ann (Nwiew)

A15117y

#19aNUsLa1UnNITNNISG 2
FIENTUANIENTTNNITATIAADL 4
uwlainauazninsaumsidsznaugsna 6
ansznslsznaugsna 8
NEXCTPRPIE R 11
niwdgunldlunsilsznaugsia 13
YANWNINNNNHUNE 14
dayanaliluszdayadidnau 14
TAYANRNNSNEUNSH DA N 15
TASIA519NIFAANIS 16
NIANAUALANANIS 23
ANNSLEATALARFIAN 32
msauANMelulaznsEINIIANSAMNLEES 37
$IENITTEUINNNU 37
dayanamsiunidAzy 43
NM53LATITRRAAABLNEURSENEAnNNg 45
FIENUNAAUL TS UAYUIALALILNITINY 51

s1eaudseant (wuy 56-2)

1



s Tnelingan 4ann (Nwiew)

g19310lds267U4n558NAS

a 1 vy k24
Feuvinugnau
a o ' v ¥ ! ‘dl 6 v v s a a o v a
NNLFENY 2eT8UNTTANTINUEDauNYinug N F THAn Eanelaatiuayuiansre3Evy fosmanenn

¥ ! = A <
HASUDRIEN ?SLMVJHVHHN’Q”HIWWV] LLINBEINAAD ﬂvl,'ﬂ

2
v A

AN9eNUIINIIEUszanl 2019 aeagiinsdaalfan

wmsegnadsumelnglul 2019 anwassgianlipannisanaslufitunisdisenetnmadasnianin

AnlareaiviiiinAwazdauianissinge naannmINeislstmananasetseiiies GDP asdldanauiuating

UINAN +4.2% 19491 2018 Az +2.4% watnsunutineunti

faudingnnsganaeueuATdunanaaeizgmy aausunsuansnausiaest] 2019 wuati 2,010,000 Al An
oy A s o o & Auea o o o a I
flu -7.1% Wedsuiudneunth venliinisUfuuuemislunisiaulunisimuessgiagesdssma et

2014 uagunanatssiaiiasuds witnudadulniBim-dualsenaunisanaslusey s I

donlufiruressndnsenueus anuondunnannelulszna livegaagi 2,530,000 Al Ay -1.7% e

a o 1 £
Weuiutinauniin

Tudagnainaniunisniidanniin aesanadudiunanafnlinuissmnnandesiusaaufiuanaaiu
2E1911N -10.1% Weweuiudinugs Tugsiatudauunntidiandviunfesineglilivulaninagnaiaianisnd
anuansznuaesaaliialaloun 2019 inlidemellne -16.2% uarn nsanaet 3 ativegn

2.910,000,000 Aniilu ~11.2% Wieieufuilifiuga

s1eaudseant (wuy 56-2)
2



s Tnelingan 4ann (Nwiew)

P

anuasinans Anlsnauinnneniy 275,000,000 1w Anl -35.3% Wewsuiulnuge uazninlagns

w14 236,000,000 L9 AGLTIY -36.4% 1w

ddﬂl a o % a o r‘:‘l 1 U dJ dl ° o a % a
Tudi ‘LI?‘H‘V]“’I[’*]@\?LN‘ﬁﬂAﬂU@ﬂ’]uﬂ’]?m%iﬁJLﬂﬂﬂﬁ"]ﬂ{]m"lﬂ@wﬁ\‘i LﬂuLQ@u1‘ﬂ@"Iﬂﬂalll’}ﬂ“ﬂ@\‘m‘ﬂﬂﬁNVﬂ\‘iﬂ’iuﬁ;ﬁ‘ﬂ@

nalinszaainvuagniauwainnisunsszuinveslsafiniialafalalsin 2019 (COVID - 19)

\Wasann lugnunisaliinanEndeupaatineudousidinasey 13ENMazANEuNITMUNIWEeINIIaYY
3 . , = o v g v = > < Ly a
nsldanesinge saunenisivlaseaienil uarluansunils aza3eanudewnafunsaaIaLasyninaain

TnadfiaAnusfsiuuarpaunenedinaasenn lsTinuL e

v '

4 = v 9 ' e & o o a a a o ¥ = A o d’l
‘V]’]?;IZ\ZWL(L 1UBLAADDUUNNNIU V]iﬂﬂ’]i‘@uu@léuﬂ’]i‘ﬁ’]Luuﬂ’ﬂﬂqﬁ“’ﬂ@\’ﬁ_li“tmﬂﬂ']ilﬂmll@ll’] LASWTRNNLL

faan1ow lianunisainnsunsszunaaaslsainidaladalalsun 2019 vizalsnladn -19 auaslneiafqamsy

weEleT  eNAn

(U328114n951N19)

o

s1e9uLlszantl (wuu 56-2)
3



s Tnelingan 4ann (Nwiew)

NI IUAUCATINANTINIIAISAL

mm:mﬁmwmq@muﬁumu’%ﬁm%ﬂﬁmm QAR (NN D)

1J92NaUAIUNTINNIIDATEANUI 3 ¥IN1 THwA

1. ANARTIANTENLAY TN RUBLAL 19281U4NTINNTATIRRDL
2. WEWIIN  fyndtlezann N9TNNITATINADL
3. WIENTT  WHUDA N394N19AFIAAL

lusauszaznaninydll 2562 amuznssuntsnsagaulfdadszgusan 6 aAfnalfrauanlarAI

q

v
Y o a

o« Ay v a o 2 ea o o
FURATaUN IASUNALMNNEAINAMIZNITNNTLIEN Tmm;ﬂm?ﬂguwmwimmu

mm‘ﬂ‘mnmmmmmqmaﬁmwdwmaLL@xﬂazf«‘iﬁﬂmmﬁ%ﬁmﬁmﬁﬁumummﬂmmimmmmqmifﬁu
o o a A o e A ada o o o qu
wazumsgunastinyaneeninaan1dsnandoyd  Tuszudned 2562 1IMIgIUNI9IIENIUN NN T RUN B ER AT AL

TutlAq1iueazNIIAAIINNIAIFINNTIBIUNNNITEN atiudFutlye (Jiuilie 2561)uazatiulmiduaunansaliy
o o, d

FeRnatiAL 1 Bnlwisendtium 1 unsan 2562 N1NeUfUF 11U NIATFINNIITIENUNNNITRYE ALTUN 15 (589

'
o v f{X a o v 19/ a v

selfanndyayiiniugnAn deusdnesiesldninsgiuniseaunianisduatuiiugnAnndyan and

al ]

=

2 12 1
v A e o A o o

deynyrfieglureuinnresninsgrunisiydatven snsgruatuilinimuandnnis 5 duseudniunisiuiselin

o

b

o ¥ aa a

Natuandayauniindugnan lnsfianisaziudonaliluanuutunasfieuiadnauunuinanisaindiaslans i

al

annsuanilasudusniiseiisnisiladesnauliiuignan uazinuualiinanssieslinastauariatsundamiaas

wazwgnsnininendesitmalunisiansanmunannisluusiazduney N1sHINIAIFINNNINEIIUNINNTRY

a o

aananaxfedjuRninansenuetraiusnsrdAtyesunisiuaest e

D

'
a o

a A = o o qye o A aa o aa = o
Nq[ﬂﬁ‘ﬂquﬂq??qﬂ\iqquﬂﬂqﬁiﬂum@zmN@'LNV’]‘Llhl?j@qﬂﬁ‘ll\illﬂ’]ﬁ‘NuV]N?@Uﬁ‘zﬂgL’lﬂqum‘v“ﬁV]L?NI‘HM?@W@\TQNW

o

1 1n97AN 2563 duliun N1MIgIUN9INEIUNINITRN NANATasHen NIy Taqiiudietiisresssmyey

] a a N P Naa o e 2 2 am
?Z‘an\?ﬂq?ﬂ3‘5LNNN@ﬂ?zmumﬂqqmm@\iuﬂqﬂ\?uj’uﬂwL?Nuquqm?ﬂquﬂqmﬂ\?ﬂ@qqmqﬂﬂﬂgum (183 b/

'
! v A o A

NIMTFIUNNTINENUNWNTRU 2TLT 16 Fesdayayndt MHununinsgiunistiyd atiud 17 e doya

o

|
o o o

111 UATNIIRAINNIRTFIULTYTNINEaYes Namsgruatiuilii vuandnnisaeenisiudsanis nsdngyas ns

wanssenisuarnatamsdayarasdtyoydn uazinmua g iauninduasnii@udviudtyoydnnaanis
= ] ' = ¥ = v Y a & ] o a a o ' '
lszazioanluniadininndn 12 iwew uuAdunindggegaiuliyassn - Jaqifudeiiusaetssmegsendng
dﬁl A o

a = a a P o a
ﬂqﬁ\ﬂﬁ'zLNuN@ﬂigm‘UV}@qum'ﬂ\iuﬂ’]ﬂ\?uiuﬂ‘wL?Nquqmﬁﬁ’]uﬂﬂuuﬂqm@ﬂgum

a o

NM9aUNIUTIENIIANEleTULREY Jagon Bidnvise Busass andadaduiBdvud lussudnaman

a o a

Huran 2563 U3 lHeudAvinsani1steirTesdnsuazglnsniantayy Angeaaidnyisa 8udass aain Inad
PenN3ATesdnsuazgLingnl yadn 12.73 fuweudmiulssnunyuantiuvazyani 12.46 A1ulen A uiulssud
UAFINTAN $INYAAIIAY 25.19 e Anduyarriuunszunns 7.45 811 2uinsanisdinnoein

snfiastamedoyasanaraudnnindurslszimalng leanenssunisnizdnlfayimnnisdisnisanisiu

q
£ £

yaaainealey  wanaIni ANy LIN1IMIemMATALAL NI E T UFINANARTUEI U WA ARN LA TUAIW

s1eaudseant (wuy 56-2)
4



s Tnelingan 4ann (Nwiew)

a A o o % ! Q/lﬂl v dJ = o o A 1 o = a 1
wnniidandniundesineglnelfiRenlauarionnasnudtynyy Teinatedu e ludaqiii Inelnsazigenag)
Tudia 12 :1en19szndneiueess e ulszand

nsAamNuazlssiunIsALANNNe luIBIgIRANARTUA UNANARNUAT g SN ANA AT UdBLNN T N& T
[ | ° o a a & A ° o [ | a a o [ v - '
ndesninegt InsanizdmiugsiandndudeuunniiiendmiundesnegUnuzdma liamuaiialssanuin lussudng

1l 2562 Gesivag luanilsznaunisgpangsuuauas uassEdNN Mnlistuuugsiagniliunlasuludiunasiasaugs

[
a o i

Fusunedaanlssuluealsznaunisgaaunssiuaung uasaN lUnansenlssuanisegludnalaade

nsAauANTLWluduaeuINdsaNfafanuuIn nsza kN duReanIsauiinganuEunaanuii il §eE nunwn
a ‘é d’ 1 1 ) Qa/ ! ° ! o
uannilanelulsesnuniie Wldnsaudsiuanusinadinadluszaenisnaduluilaqiii

nsaaunIun1sliReuresiiEmyliaenndesiunguunadnfoauanninduaznatauanning danivun

'
o

wegnaIaaNNInduislszingne Lmzﬂgumﬂﬁ'ﬁm%m ugsfiazeatddmy  sandenasliiAnuusindinesie

rﬂmxﬂfrfmmw’%ﬁwﬂuﬁmmaﬂﬁﬁﬁuﬁqﬁLL@zmmiﬁJﬁmmumm’%ﬂﬁﬁwwﬁjﬁ@meﬁﬂma‘ﬁﬁuqLmﬁ@miﬁﬁ

pafiAnznssun e LudnndLazaanausnnWElE AU ed LAz
ADIZNITNNNIATIAABLRNANTUNHAD L EYTAINNN9U J iR unsaaaeuityTaeqLEEm 4119n9u 891e Arin

PpR i = a oa A = = o P o o e
Iuﬂ'ﬂﬁ\lquﬂ’] Nﬂ']ﬁ‘ﬂ{]‘].lWQWHW@%sLqum?ﬁquT@Q’ﬂqqﬂLL@zNﬂqm@ll']_lmgﬂm@\ﬁmqﬂﬂﬁ‘Zﬂqﬂmﬂ\im@qﬂM@ﬂmﬁ‘WﬂLL'VN

o

dszmalng  Auiuanmdsaue HNUseguAnenIsun1sUTEM4Na1Tn WIsaAsasT gamituns faauinydsu

1A

A o =

aunye Wwanzileu 4604 waz/vize wedTnm lainensdd faeutiy@iueunin wansidan 4451 uaTAEe BI9A10

a a o ¥ o Ao =

nuafing @aIndosmn faeutinyaiueynyin wanzsiday 4377 Wit 41190971 800e anie iuiaeutind

o

S o

9L RENIAMELIaUTTaZIaLTYT T 2563 waz nuuaAdautTyd iuanuiuRuisdu 2,100,000 uw Taeiauald

o

a e ' v v a o o

lszguansinyiDedulszand 2563 fansaunaysiRusRdaaUyT 103 411neu 8ane arrin ulaeuind

al 17

)}

v

YAILFENUANTUTALTT L I0ATTUT T 2563 waznIuAriaaUtinTlsyanl 2563

< o

(ANER3NAISTNLA TNLLNG AU LA

19e611UNIIUNTFATIREAL

o

s1e9uLlszantl (wuu 56-2)

5



s Tnelingan 4ann (Nwiew)

1. ulennauaznInsInnsilsenaugsia

v v '
o o a

3En Wefiagen AT nesluiedun 4 waranieu 2530 tne sy Jagan BldATeA SuAasT
e wdssnadgitu Deduludssmy 59.25%  @eaginyluiuniandnuaslsznaududounaiamnuaziugny

a A ° o ¥ ! o L3 A a A% a a o o a
LLNﬂULGHEINZQ’TWiUﬂ@’ﬂQD']EIg‘ﬂ QMQﬂEZNQﬂLLQZLﬂWﬂNWH A8 Usrnaunan1afUSANHARKNARAUAANNANGAN LAY

a o [ =

HARKAR A NuNN TN MFUnFesainegy

¥ a o

anANLEEMTUgNAnAUAI ALY 3138 Original Equipment Manufacturer (OEM) TUNANYAANUNITHUAR
sneusiuazginsalisedlidnineu wsedlf s uazndesdegl Malulszmeuazsidszing

o Jun 31 Hunew 2563 1sEnednuannzidon 199.5 &uuamn aanzidaulunaiandnning duale

(mai) Tatiadn “ TMW” drtineuluny feae® 31 s 2 auuaianguufio Auatiueny awnewlies Aamdadyusiil

12000 Tsaanuiilagng 2 Toe 1oun Tesanuusnsiven 159 ny 6 Auavingns analdady dandauassadnn 30190

U

wazlsseuansssag lNUNLALsNaUN1T9AAIMNITNLIUAT LABT 999/1 15) 1 DUUTATAIN ANLAUINATE HINDES

Wi S91TAUATITANN 30170

1%
o v o

ud 2563 13 lARRdeirlazdvung ( Management Vision )1i3umeil 2563 Jsail 1. natsviliusinu
v % v o 1 a v o v 1os 1 a [l a %
ANNAINgnAFiadliszAue 2. nanisdanauduAnlinuun 100% 3. W lin@e ludeaeade 4. ansiunu

nananlaeinladiu uaziuaulaunsamunin 1 2563 « feileanssdunmu  NAAAUAMANAMNIN  AINBLIAT

(% 1%

FRAT UIUNIAANITIANNIALN  FatAueIA e laTasgndn  Aasnnsdiulsatingsiaiiias”

Ao = a a a & Ao p o o A o & Ao
U?HV]HNI?\?\T]NN@msﬂu@’)u‘waq@mﬂ IuWuV]@qLﬂﬂLNﬂ\i @QMQ@ﬂVJNﬁ"Iu U 9 Iﬁ‘\? LL@zluWuV]@qLﬂ@Iﬁﬁ

(2
a '

Tel ANTAUATIITANT H19997u 2 (99 Usznaufios TaauNARTUdIUNAIgANa WL 1 199 LAz TasnunARTUgIY

g o o _u ] ° o P a = o Ao a P
LLNﬂuLGﬁElN@']MTUﬂ@@Qﬂ’]ﬂg‘ﬂ RIUIU 1 I?\‘I WQ@@QTT\?H@%SLLL@']M’]Uj‘L"JmLmﬂ')ﬂu LL@gmﬂqLﬂﬂ@ﬂLuu 1uquL°ﬂm

UsenaunIIgREUNITNLIUAS Hlaaundndudonuantifondviundesdiaglan 1 Tae Geifaquiulfie

anfiusuuds TudaunidunszuaunisEussusidunaunismaanuazdatiugl (Injection)  duRaUNIANUANTWINY

fnelAsaa CNC (machining) 14 1a12 AATELLALARAATY LAY wazdunaunisdniia (polishing) 1asanniiu Tuenu

azgnashlnanlunszuaunissialinlsanunsise luiundnalaadenuinaadiebiv

U

o

s1e9uLlszantl (wuu 56-2)
6



s Tnelingan 4ann (Nwiew)

Tn9ea1an1sDafiureInguiissm+ oy Jui 31 Jwau 2563

11.63%

[ ATENALINIAN J

45.85%
v

U3EM Ao DAnvizA Aunass anin

NARWAZIN NARA DT LN NTILTN NANADUTINANGRN WAZLNNNA

59.25%1

UTHN '1V|z|ﬁmfgfn ANA (NWITFU)

/

Tasuludnelilas Aamdnilyuani

\

A

o o

Tasuludnelaade Ssudnunssadnn
Tasuludnegaiiu lwalszneaunisgaaunIsuuauas  AndnuAIITAN

13NFUANNER WLALazUsnaLEudunaIannAnsuLATas 1% AN

d‘ Y o o 3 = Y a d‘ o 1a e
1AZ84 IEA11INTU Lazanuaus 2anDe ITLTN19REA L WAL

/

Tpsnuludandnilyusnd dninsulug) undslssunasmudounanasn

Traaulusandaunssaaan

e naloades Hlseenu 2 99 1HuA
1. T999UNARTUAIUNANABRN
2. lundatudeuuunilidaudwiundesongy

Tugneguiiu walsznaunisgaavngsauuas  ulssuiundndouuuniidaudiniunies

theguinlunsanlsununenalaade

ANNNRNNURN LTI

Y '

U3Em Jmgon 8ianvise Budass A1rin uiBdud anundaann 7-720 peusz andntuz Temnfin desina
wilu  (Aulashtp/mww.mitsuwa-ec.co.jp ) DetjutEEmludndan 59.25% 13EN4HgINIINNINIENEdies

Aufuiddud Tuszndnedl 2562 1BHNNeAUA 116.4 A UL Andl 4% 299978 l@ANNN1TUN8UR9LEEN

o

wEnemadngay 1434 &wum Aadu  11.25% sesipgavuariandulasdddliaenitng  uaziBingeny

q

ANLINNINIUNATIA 64.8 F1ULM  UnaUESRIN 2% 194318 1 HAINNTIN AR UTNANGRNWAZE NI 3%UD4

1% a o g a A
?WHiﬁ@’mﬂ’]i"ﬂ’]ﬂN@ﬁmm%LLNﬂ‘L&LGﬂEIN

o

s1e9uLlszantl (wuu 56-2)

7



s Tnaliangan 4nn (M)

2. anwuznisilsenaussna

a o =l % a o 1 o d’j
Ui lfiainnissznaugsfiandn 3 ngu Al
1. TURIUNAAFN

le ] a A o o b % !
2. mummumumﬂummuﬂ@mmﬂgﬂ

3. WA
918 LR AN AW UE AR AT AN (M9t . R1uLN)
s¢/lFaNnn9e 1 2562 Andau 1 2561 dndau
TURINAERN 1,808 62% 2,010 61%
T AT DG ST oo taN A R TR 953 3% 1137 35%
WHWHT 150 5% 128 4%
I 2,911 100% 3,275 100%
918 LB NA NN AR DT (Wl - AauULn)
selEa1nnnsane 1 2562 Andn 1 2561 dndau 2562 / 2561
TNEUA-TNNTEUZ-ANTUTULIUE 1,273 44% 1,348 41% -5.6%
vAgea 1 ludniinanu 445 15% 591 18% D4.6%
vA7ed M WA AN e lutinu 90 3% 71 2% 26.5%
Tasendasninagt - uuntides 953 33% 1,137 35% 16.2%
LN 150 5% 128 4% 16.9%
294 2,911 100% 3275 | 100% 11.1%

2.1 ANHMULHARNUN
211 Fudounanadin uiseanidly 3 ssnmn
1. Fudounanandvinesl¥ i uavaidnnsaiind
2. FudaunaaindviuAeslFludiineu (Office Automation) LaziAseslF i el
1111 (Home Appliances)
3., FudunanaRndurLIneus (Automobile) $0N3=LL (Pickup) LATANIENULIUG
(Motorcycle)
212 %”uzﬁ'quuunﬁﬁﬁmﬁwﬁmﬁmdwgﬂ (Camera Body Frame)

2.1.3 Fudnanan/den wariliudgauwliun (Molding Services)

s1eaudseant (wuy 56-2)
8



o w

UTEN 'lmlﬁmigm AMNA (NUTU)

a o 3 o o A a % P4 ¥

wrEnemvuaulaunaamunnd mivtl 2563 wanisdssifiunafuamuninaingnAndiedliinemie was
rEnfiedndaduA liflinuuns 100% A Udvegeaneiariidseunninineesduiuaziznisliignan
IFFupuienelafaaaudssivla uazgnAnfinaoamesiud udndusiainnsruaunsuaniiullniusnsgiu

& A o oo a
mw@mmeﬂuﬂummgmmm@mmyﬂu

Wl 2562 1isEmepanuas AR INA e udutianLas AN S AR N A AL WNAIAN 19991140

£

UnuanfisiailiasanniBuansusl 2561 JiwanisalanuAuuinfineaTUNAIUAWNUE na1fAe

o o o

1. AINMIRNARAINANNALNIINNNINNAUAANITNANIYL (110911 NNW.) A9TUA 5 Fueneu 2562 AL

a o

nesune lARNAvIuTaUateyA AKluawy s HNGANAINUAILANT NNW (WA.2) — 359/2562 88N

]
=

1 o4 dui 4 fuenau 2562 ey lHLBENINAANANIUAILANTINTINAYW 1,750,000 Tilaloas

v
a o - '

waNLLSUATIUNARNAINNINARAAFITDLE AR LA TR 2,133.25 Rladns anyluanan 4 Yhaus
[ dl A dl o S a =3 U =
Fuanry1afedun 3 fuenau 2566 IaaliinnsFaniuAsssiiaunnmn.

2. Anznssunsiiufanisnasulieanluesynatlsynaufianisuds i auwsyae iy nimls sweu
W.A. 2535 laanluayryne naw 01-1(1)/62-886 AnaldiisAuiuusdui 3 sanan 2562 Anunang 5 1
Tnasnmsn 14 saunszaaiyaifteseu w.a. 2535 luayyialildldauneiuantljineedi 519y
witliBuilsznaufanng

% Y aa o o o

3. uidnylalEaniaefuaniun#dulitifiyanadiniunnlsgninlaainnislsenaufanislusau

]

12 ! 1
o e Al KX o A

FLETIANLTYTAIUE FUh 21 nangaAn 2561 De AuR 20 nangAN 2564 NelitRedadTnITan
a7 61-0853-1-04-1-0
2.2 n’usm’mummsmﬁaﬁu

NNIAAAUAZNGNANAN

= a a’l 1 a ¥ a o 1% 1 % a o v d‘ % 1 % o
NIfURARTUAIUNANARN gnANANATY 1w sausua Twlaidled Wusu Fadugninlunguealiiuazdn
1 o o v % AD 1 a v o dl ol/ dal dJ 1 v 1 1 v
agluasufiurasselfainisunedudiunatain Ui aauununisdsdaanasisraudinedsnansenusesali
a o = 1 v % a ¥

9091390y Tuill 2562 dadauseliannnisnalulszing 1,773.9 &1uun Anly 98%uadse l@annnisans

Fudounangamin nelFannanesnalszimea 33.6 A1uLnn Al 2% 189918 lHANNNNTITURIVNA RN
a o a o o a o

NI UNARTUAIWUNNTITUN 1310 Hegan BLANYisA Budass a1in (U3 fsat lulsemadiu 0

[
o

12 n‘l v a 1% Qy ! a A ] o ) % dl I o a A
i nuaziuiatavulufiiunisnaindudiuuunimanuaraaadegavasgnAtainyunadalssnuuuniliga s
uAsNTANT TeFuniihiuasinnuguanuuansell T 2562 WsEmdsenany 953.3 §ruum Asdly 32.7%384
sglfannisnasianne seliainnisueludszma 660.2 &ruum Andu 69.3%199918lFa NN 8T g
wnniiden elfainnisanasiaglszme 293.1 Suum Andu 30.7% aesnglFarnnisinedudouunniidan

nabauulRE T 2562 seldannisnanuazanaudiaifilssanulyusiil 103.6 &1uum Asdu 69%
w93 elfannsNAsLazanauiNd e ldainnisnaauaranaudininlaanuuasgdnn 46.5 auum Anu
31% 29938 IHANNIINARLAT I UNANA

12562  anunisaindestinagtlulszmAruisainansiasrgiananesseiiesdinuunl 2563 wuanmiu
Tandszardnginisunsszunnimalafalain-19  WnusansznusanisiAsgnaan i1 ligranasunisviadinen

° o dgl v J 1 o = o el A A o 1 1 Aﬂl
wazinasTa lulszinAndesdneglanasetnaunn  deznaudumalulatinsdnrideneinisimunesnasaiiasuas

99037 Asdsnasian nsnsaandasinagllulssmAatinauinanaenaanils i uiaga AU LA UL NAAAY

o

s1e9uLlszantl (wuu 56-2)
9



s Tnaliangan 4nn (M)

WiRRAINLAWAD 18T vnuduuanlut 2562 Tnandesuty compact WNHAREIL 80% AARNBENININIWAD 20%
Tranansznuann  wnlinaunminunduntouseiiaansusdl 2555 Tnaanizndesdnaginisaisindimii
~ . e
URULINYN disrupt Anan1ininulnens
a 1 a ' d’l b4 dl e o v 1

nsivinesnaianisangglannsniduinseliuuiugiuanusiesnisineuiandanuandalinanng
nstngglainanniminudaduanwuznisinseuazusgliuliainsaliinuningdniwiiauwindunislinfes
tegtuuuiaswaud uazfisanszuauunliinponiounfesidumiazsotiaclia@nme 3 - 5 ¥ lungudbjuenay
uwazwsiaengeanly nfasidnioassangiuasane flsznaunisuneaneiliumiag wu Wansu lHnanndecgu
TduaziihaenuiNasuwuuAusaneitadn s lueAntaa N sonszfuaNsiesnsedlailalnduesiagu
iuetnam

N179AANNUNE LAZTBININITINRINLNE]

wsEmsananmhenalulssnauazsindsana dadaulungidsnaiugninludsemagaiuiizimdilun

asnugunsnanlunewazndandui lungugnamnasneueus wisedld iy irseslddineu uazndesiiegy

% o PR Yo o \ \ o
ﬂqﬂlmLLU?U@EU']JHV]N‘T]@L@F_NLL@zqﬁ;@ﬂﬂu@EﬂﬂLLWﬁ‘VI@qEW]'JI@ﬂ

]

a

2.3 N1SARUIIRNAL

Q
v ¥ 1

a a ! a a o = o o o = o A A o o
NINAATUAIUNANARN  LFENNTINIUATUIN 9 Tiﬂummmﬂnmﬁ’mummmu 1 laglununawnaloade

o o o a '

WALATINTANT MU 13EMMAsTedRaAUAINLAINAR wAZA ML aNNe WL s IMAR LA 8 RUINE Ein

q

' v
o a =3 o

panlananainlungy den ufiu  Wesainanndiesnislidnnaudananafinuainuanaatinduaiugnan

fuumRd LA pANTRTeTu ANty gy Heudniedeny uanvinsdelawell nuasenulige
mﬁmffmqauﬁﬁmam%”umuwmzﬁaﬂ Vi ABS, P/C ABS , PET, PMMA uaz PS \usiu  unasa medngauui
eyl Fa nedlgnindandagAuliidnuasnadiiisamdnnhuiasmunruman e

%”umuwmmﬁﬂﬁNﬁmmﬂmhﬂﬁmmgmﬁgﬂﬁﬁﬁwum wazliansnsninlldenwsnuilals azgninly
aneuasanuazamiiaean niauaniEEmy

a Qy ) a a o o % 1 a Qﬂ/ ! a A a o v !
mm@mummmﬂummmwm@mmﬂgﬂ Treeundndudouuaniidandaiuau 2 Tea 1Aun Traau

an1lAa Audunilales Asegluiunenelaeady  Asudauassadun agluainniBunineefuiulsuean

Fudaunaadin a1t uardnuillsluiuinanlsenaunnsgaaiunasuuauas 8N4 HN AANTAUATITANN

v ]
a K

nsfansandanganedanAuiuegiuteulanisaueaivinzaswazAninwaesdausniidon Taqiis sy

% o & @ o o P \a o o M v =
fesdndaulaunniiionainianelumilu GednteanunasnanunndidusluanidiFiunansenuainaniunsal
nnsunsszuaaaslsainidalafalalsun 2019 vise Tadn-19 WalilAdauunii@ounignnnuazingAuAN
mms g unnuadanelulszmaliansnsndam idseme1s
o =, S A oa ¥ n My S 9 o | ° | v
namanedudauuuniidennuaneanuiuia linnsgrungninivuauas iaunsotinl e numsutle

16 wsdmaandudiasaniiuntsaialiinisaauauacinlassiaetalnddntaafdiuiynis iesaindudou

al
[

a A = va a ] 2 3 a v a A 2 1 o
wnniidauinuantffnlndite  wazfesandiunisliiduldniunguuieiinesdes Wu ngnsznsasiinue
wnsgulunisiimisuazdnnisfinuacindaends e1dveudeuaraninud adenlun1aMnen WA, 2549 uaz
wezsmityaifnnntasndy efireuidauazaninwindenlunigineIun.A. 2554 alun19ANATEILINIY

v o a VY Yo v a o o
qnmawummlummﬂu”lmumamm‘wmemmﬂ@@mnﬁlumiwmu

s1eaudseant (wuy 56-2)
10



s Tnelingan 4ann (Nwiew)

3. 1aqaANLA S

3.1 n13tlsenaiigsia

a v =
AUAALNRD
a o v Y a o 1 le ] a o s v ! tﬂl o o
Uimiuansnanuazamhedugiuunnilidsnd niundesdagdinlssuanluewnelsady wazlu
awneguiiu Aunwmlsznaunisgaainasuuonas Amdauasanadnn Tl 2562 1anay 953.3 &uLn AR
dwbesay 32.7 wisedszunnmiisluainaessnaliainnisueiainn
dl o 1 ng ) a A a dg/ P 2 ¥ a Qs-/ ) a A o o ¥ '
nsngenamhedudiuuuniidenazifuintulfidndusiesfnunantudouunniidendmiundediegy

LA i A d C oA e P A g ,
sulndidinunlugsnaatesiaiiamnt deunazidingnszusunisuantueuiuludluszauunalils (mass production)

b4 a

AosnantunusiaetwliignAnmaasuiieeniduauneungnitanela  lunisuantuiusiaesniseudingsia

(2
a o

a o al i” % o al A v i” [
TuuszAULNAlU A N0 mmmﬂjnmmmmﬂm Lﬁmmmum’n;mmw’mm@mﬂm@u@muagnu AITNENLLAS

o Y

dufaurasdaduinu  nelssnudndusissdnafenduanuunniiiand miundesdiagiiaduounaanuinngd

o L o A avA o a P ~ o o °
@ququﬁ/\‘iN@mLW@I‘WN@m@ﬂ‘ﬂuqqumiulﬁﬂquWﬂ\TW@LL@ﬁV]u@Q@jﬂﬁ"quﬂqﬁum

' '
A K o

P o o ' \ = a OoN R & A Iy a v
slu?]m:ﬁLmHQﬂuﬂ?ﬂUﬂﬂ@\Tﬂqﬂgﬂuq\‘i?u@qqmﬂqﬂﬂqqﬂuﬂﬂﬁuiﬂﬂﬂﬁu\ﬂﬂﬁﬁ'ﬂmLﬁm@u“ﬁ\’imqﬁlﬁl,ﬂu@uﬂq

q

% v @ 1 Q; ¥
fadaianinnenall

A 9

TuueAs BEnenanuiumsnisnizzaan sdeneuduAIanignA iindssnanns i smunaundi
% a o v o a o Lo o a % ] dﬁl o Y a o Vo a L
wia uaziizEveliaaulunisdnsizandnmglnaniuasdngauld wull in 1w ldiuaudamaanveninl
FRNANT
| @ Ny a a = = o a o = o = =

agalafinn TuunensdlfiinsTaanunanduauuaniifonainsnisusdansiuaundignideniavise
= a Y v A % o v o A a ng 1 ‘dl
HeaunayuAuAndisednantuwiataeni i lunsndntueuiuanun
N3N FEN U

ismssfiasianinisaaiauainaulagnisndnuazawmini fssyeg ludyuynlidinimianatiauay

v o

o a o o«

AW (Technical Service Agreement) ALz EMNATy U TLLTEMLL /11U 2 a1l A uuRansusinadsin

v b4

A o & A o o v ] ~ P o P = a A >
LL@ZN@mﬂmsﬂLLNﬂuLBﬁﬂﬂﬂqu?Uﬂ@@\iﬂ’]ﬁlgﬂ LW@SL'M ﬂﬁ“]_lﬂq?@uuﬂwumqul,ﬂﬂIuT@ﬂﬂ’]ﬁ‘N@ﬁ]mﬂqqﬁuq@qﬂﬂizlfﬂﬂ

P | A 14 1% A o o o o Y a a o
EyﬂuLL@xWJ’]N‘]]’JElLW@@VH\?@’]NH’]@M@’W@Q&I ImﬂmmmmuuwmLﬂumyr:yﬂummmwmﬂummzmmwm

o T

YDINANAUTNAEAN TAsNINLAA15791B8NNN7 L3N8 ATIALA LA IR AL FaIa 81135 11

o 1%

fnINTeay 2 3avuanantnansuinatasin wazatiuiaaaiudyyrlitinimianaiinuaznaimunses

a o I3

uanA NN diFaNd mFundesanagl lnafuuaassssilannislitinimiefnumatianasnsWawN NLFEY
1 ! a o 1 o v a o o a A o % % U & o A a o %
Aavanaiinusludnifesay 3 1eeannanansusiunniidand miundesanag  luthingd 2562 1«14
AngdnsrAssNLHaNnIs TN I ATAE MTLNARATWIINAERN 36.1 Bruun uardunFunARs TN iE N
&uiundednnagyd 28.6 AULIN PINTNEY 64.7 F1uum

3.2 N13Y

o = o =
m%m@mmnmm@mqmeﬂ@w

o a

Tl 2562  iswemngenssniuIEud WHun 1edudn 1164 &uum Tadhgau 1434 fruum

Q

a ] EN

ANLENININIWATA 64.7 Fruuam  ganssnmiant Fuanatulugtanatuassedsang iy anaRuen Wusiu

q

v '
o S

13 ld BN duaundeanssmnauanilasuatartinivetiaaiuaa A s s us R LaniL A

A

saulszanl (wuu 56-2)
11



s Tnelingan 4ann (Nwiew)

dhetimsdssifiugn sensganssusnslszmadoulunjiiuanalueuaadlanutunouaesdnsuwanilaa
U 4 v =2 M ya A A dl A a dl o dl
Aoudinatleanan  AsluliRansnnlunisdenlfiesesielunistivnsannud@esaindnuaniasy  (forward
contract )
3.3 NINAR

A1IRgAL

o

UaEmeAiuganafudwnanTudaunaafnuasduduunnidandwiuniesdnagy AgAULIANATARN

v
a o a o o

wnanuuaslutlszmanazsingilszing  douingaudaunniifeusnaindily dagauissesduingaunandAnylu

q q

N92UIUNTINANTUAIULAAZL TN

o

w9113 A FUNANIENUAINIIANTANANGAN N EUNIUTDII AN NN UALTUAA A TAN WALETENUNN

fannasiugnAnTunisdiuseanedudauauls wnsaleananaindiusidu  wilunnandudu winsada

=3

wanaanliusoas  WEvyanisadfumatataanasliinugnanlimencnudusssniugnén laafanadna

a

waraRnazudsfianenisdiudavesa liitisnemanuiussasynanuiheuisanipeunnusingtl - doudhnay

q

Winuuniidanianuduoueee lundunstidngauananasin wininsadngaudaunnidenFusat
wazdanansTNUsas A TiudIuatltiidATy BEnuamnsaiasasesasiugnénlinnaie
3.4 finaiu

oy ¥ ' a o
gnatiueivalieizeme

o

13 Fegon Blanvisa 8udass aia s detjuey luiismFenas 59.25 waauuiunaming
wazdseinyarud  Tnadnguannndnnetiuluitinudiesas 459 uazDetiuniensshnissmiesas 11.6
o £ Ao ' ° < ! 14 A a ! ¥ A v 1% 1 a o = A
VIR UM UAT T TLANYAATUAT WaNansnnguenunAatiunidansuiFEnuanduenay

o ¥ alln 1 o < ! 14 a o ! ¥ A v a 2
27.2 LANANUIUNUNAINUUNBLASTITEANH A ATLAITBIUTIHN LL@ZHQNEWNWQWQE‘MN‘W’N[ﬂﬁ‘ﬂﬂﬂLﬂuﬁ“ﬂﬂ@x 11.6 283

uuuRamauaz I sTfNyaA U 1e9LEENY aunnshetiunisBenuazniensniiufenas 38.8 183U

v dl o ] o =3 ' 1% a o o v 1 v oy ¥ 1 a o dJ al
NUNANNUILLASTITTLANY AATLLAITBNL TN wﬂuﬂqummmLﬂugnamuiumluUiHW%anQﬁ@mu@mmuumm

'
Y o o a o a

2 A v o Wy =~ o A ~ ° o W ve
ﬂq?@\illmlumﬂ?;‘qm%ﬂﬂwuiﬂuq\?ﬂim ﬂﬂLQuLT@\iﬂ{]MNﬁﬂﬁiﬂﬂJﬂ N ﬂU?EV]%V]ﬂqﬁuﬂlﬂﬂQlﬂim?UL@ﬂﬂ 311&4 UB

v
v

o al :/’ v 4 dl v v dJ aa a al v v
AMUIUATLLULAENNNUN AT DI @.n@uuiuwﬂ@xﬂqm Qawummﬂ?:ﬂgu LAZHANTARNLAENANATLLY JUN {0l

Q
| '
A

dl [l a dl ' Ay v [l 1%
uena llanuInMuTINAZLLULARNa29 ARLIBIN Eﬂﬂﬁ/juslﬂﬂal el

3.5 nsundszunaaadlspiaaladalalsun 2019 viva 1A3A-19

anunisainisundszunnaeslsasiadalofalalsun 2019 visalata -19 Budinansenusianisnfiugsna

Aaus Insunadaesrauszazinantinydl 2562 (1 uns1AN 2563 D4 31 AunAn 2563)Tinuunsaiiasn lulnsunaniia
29970058719 TT 2563 (1 s e 2563 v 30 HQuiau 2563) anfitsEndluenaitiafsalnautas
Fudounarannuasiudiuunniiiaid miundesanaglissunuassdaandnduumlfianasiwasilszinndas
o = a prp o % LA o a P S B = v o

F1uum TudrunaaanannnuestneFaandnduuinsaneulianacnae At MuesRaatuiusanang

le ! a A o o 1% ' dld =X 1% 1 A 1% A 1R dl dJ ! o
IANTUAUUNNULTENAMTUNABITN87UNHEaAUTE 80 D19 100 AIULINGDLADL IRanaanwae ldfapraniladuiu

al

al o o o ]

\WNaganltanataealtad Aty natlsznaunistenanaset eiiedAnyduiu Geaindiaztsngdalulnsuig

o

WiNa89saUsTazInaNTYTY 2563 (1 lw1ew 2563 119 30 Aquiau 2563) Wududa nialfinnstiuisdnnis

a . a = o & G o A Ao o =~ o a , 2 ‘o
LLNWNITHAR quﬂuﬁ“ﬂ’]ﬁ‘qqmﬁ‘guuﬂﬂ\ﬁﬂ’]?@@ﬂ’ﬂﬁ]@qﬂﬂ?g@’]m’]\i“]ﬂﬂﬁ“]ﬂ’vmﬁ\iﬂ\‘iﬂﬂqﬁ'gﬁ‘uNmﬁ]’ﬂu@%nﬂLﬂ@uLLN'JqQ?JLﬂu

A1 anefneaiuwinauuazAasslinasine uazdndusiesldisnisUfunlaaunainisinaunienlliunis

saulszanl (wuu 56-2)
12



s Tnelingan 4ann (Nwiew)

JfuanArdnansaanuugiulngliae andaaiuauuniinaueazBuiunisnaniliuanaan ngan1un19al e
daeamnan e e9ialulseanunazludniiney atnelsfnin BEmusanatidnnsn1sannisdeduanans lEnunnum
ai U k4 24 o dl s ' a dl’l 1% = a
nnananndngsuiutlaqedgsainaniunisainnsunissunnaaslsannda liialalsun 2019 visaladn -
19 AINgeNUAonITANHRUIBINEENY arsnsneuiuEn lF lumnawesznausunisiude 1.2 duponuiiuaes
dhetunsnineaiunisaniiugsnan lifunansznuainnisunsszunnaeslsnsniaalofalalsun 2019 uaziiamnly
wanewnlsznewuniIiy fe 3.3 iWuuundfiin1aniind Ges nmsnisieulsuiaasadmiuniafeniiuis
netydinesasiunansznuaingniunisainisunsscunnaeslsnfnmalaalalaun 2019 (COVID-19) Taridune

wanlinn9dnnissunisRudwiudaugadui 31 Huiau 2563

4. niwdRuNlglumsilsznaugsia

4.1 nindaundrdnynldsznaugananan yasn o dun 31 Hunan 2563 sl

Uszinn / anseniwgau ANHUENITNENT NRAIAN NMSEINNY
Utyd
(R1UUN)
finu Lmzdfmﬂ%’uﬂgqﬁﬁu e dudnesnssudva 1653 | laifinnnszgniu
a1ATiaTdIulFuLlpeenAns nendudnesnssudva 8154 | WAanszyniiu

douiegsendnaneaing -

\wsadnsLAsesiauazginanl wEneiuinaenssudns | 1,047.6 | lifiantszandeziuni
. 4 . . e a4
AouiegseniNmnm wizaednsuarginen 3.3 Reuladryeyriainsiiy @
! a o 1% a o aa a A dl dy

RN AR TE I LRIt U3¥nHAnsiaannasie

alaTjalalG RTaeE YKL nindauiwiedugnan

4 a wva A
%mmﬂgummmu@uh

Lmz%fiﬂﬁmﬁiwjﬁﬁwum

Bludtynysanany
= o 2 1 v - . ” p— = "
wirsAnusNAnAsLaziAses g iney | didndudneeanssuans 53.8 TdRAnszyn
EUNINUY 3N TAN 199N ITHANS 21.6 TdRnnnszgniu

Y v
a a

dla a o I o A o o = d’l dl 1 dl a o

wmummmﬂzrw@aﬂu@mmmm mmmﬂnumu Waniszanns 37.3 13 sadunnsaedssnunandudoy
= da & 9 o o o o = & A Lo < a =,
WANAFIN LL@&W@H%@%IH@’WLQ@I‘ITWHEI RWIAUATINTANT LHaNszinnd 21.6 13 Faduimnsaasdssnunanuday

[ [V

1
=

waraRnuasdudauuNnidandviundesinagy Tusswdnadl 2562 wrEweligensuien 70 13 lununian

UsznaunisgaaunIsiIuAg 8 negeiy Asdauassadun MHilefiedounilalunisneainelssnunansioeg
a A QI a ° o
winilieninanlssuan luaneloade

aAnsuazlsulugneiiles Amdnlnusil dszneudias anansdnineu Tessunan Wuduazilsznay

Fudunandfin 798 9 lsalarNuRAAUALAWAN

saulszanl (wuu 56-2)
13




s Tnelingan 4ann (Nwiew)

asuarisseulugnnelaads Samdauasmadun dszneudice e1rnsdriineauuazlssnundndudon
~ . < . o S Y a4 A e s
naraAnd ikl auienidInIsHaRLazunARIEuAT e NI N Tree e tua TR ndtwRsad
Taaunandudauunniidauduiunfesnnegd nefudusundiunssuaunisnanannlssanuluiuiniem
U2nNaUNNIQRAAINNIINUIUAT LN NARSIE
arsuazlesny lugnegaiiy - Aawdauasngdun ey luiuiinndsznaunisgaainssiuiuag i
= = o & : o Y o a 1o o o
NIARTWILAATUIL Anusauazdaie uiadesalUnansedslsanungnelands
A o A A e Yy A a s a A4 o s o o oy
WP3E9ANS LAseaiianazglnenl lAun Aseslntudounanasin  Asesandudinuaniidand miunges
tegl uazginaniirzesioauin i lunsyuaunisn@s Wy 1ATas machining waz JIG s

1 2562 13¥na N AR LA I IAa nLaa g a1 S N A AFILBUAIA1D1AF 19991 UAZEN1TNIN Y

v
o o = ' o

Nz mﬂnumu UAAINIIAIVUAIAY 126.9 §1UL™M

a q

' '
I

\Nadui 20 nangIAN 2561 LFENY IFFUANENANNINIEAINAMLNIINNNIAUATNNIaUEMTLNNT LY

AU nueEa LA AR TA N TR IAUATNN 130 ULATN 61-0853-1-04-1-0 N1 liReulaniImuALI

dsznis AnsAnaInasntenslffueniun #Ruliifyaaaduniunilegnanlsainnisdseneufanisilazy

a

AnsdadNluszazingn 3 tuuwsdunlfsuiinsdadin wasldsuanntaunsRuldiaiunnaldiniuiasas 50 109

]

HAATRUAIYUR AT LRI

5. AaNWINYNINGUNE

s lifidannnnienguune

6. dayanaliuasiFEnuaziayadrAnau

AL C U VLVIF;I%?WQQ’] A7A (NUN) (Thai Mitsuwa Public Company Limited)
Tntle © o TMW

LRANZLTIEIULFE : 0107546000032

P o o f e o =~

NEIN . ZMuﬂmuI‘Mm ﬂ\ﬂ‘w’mﬂﬂuﬁﬁu

WwIR 31 Wy 2 nuualavguufio Aiuatiuens eneles Aaudalnuenl
12000

4111 AIMIAUATINTAN

817l 159 1y 6 Auaring s analaade damdauassT@nn 30190
a7 9991 Wy 1 ouuimanw FuauIna Snneguiln S iauAIT RN
30380

sznaugsna S §‘J_|“f-iw\m§mw’uﬁumﬂi:ﬂ@umamﬁmm‘%”uzﬁquwmaﬁﬂﬁ‘lﬁmmﬂnumﬁ uazi
Treeuananlasg unssadnn gnanssEmeduianeteddiniiuaziriedld
Buinnsefind Ussinmeedtaman; wsedliludinouuazsaslF i anelu

$1N94; T0EUGA TONTTULLAZIDANTEINUEIUG

saulszanl (wuu 56-2)
14



s Tnelingan 4ann (Nwiew)

Web Site
AN
n3ans

Nuannzidey
NUNBONUATTNTEANIAAT

Yy  a
LAANRNANAY

(n) wienzideunanninel

(A) MFNEMNgUNIY

¥ s U o vy ¥
7. WDYANANNTNWEILATHADUY

2. fuknandaniuAuazissneundnsineudauunil@admsulasindedng
gﬂmi\‘mumﬁmimw WATINTAN

3. FuANaHARdaNUTULPUATAMNLNRNA

http://www.thaimitsuwa.com

(02) 581-5558-60, (02) 581-2157-61

(02) 581-6160, 02-581-3796

199.50 A UL

Usznaufog fuaaty 39.90 AU yar1fiuar 5 um

199.50 &uum lu fuansity 39.90 Auiiu yar1uas 5 U

1 gueiFusinuanning (Uszmelnea) a1rin

93 a1ANIRAIANANNINT WL sznAlng aUNTFTAN AN WUMNALLAS
WAALIAY NTANNNMIUAT 10400

n9AW: 02-009-9000

9419 ; 02-009-9001

o

1. WNEAATIII ganung AFuaynImaIniien 4604

=D
]
=

o

Tty
a a = o = =
2. U8R T@Lﬂﬂﬂ?m Q_,I“Hﬂ“l_lﬂiétlaﬁﬁ] LAANZ LRI 4451
Tty

o

TFuayye wanziou 4377

©3°¢ e3¢ e3°P
=
w0}
=

=
]
=

3. WNANNNANNE LAAINga TN

138 411094 8978 An1in

14 33 81ANSIAATTAN 193/136-137 AULITANTLEN
UAAABNLAL NTANNY 10110

NIANA; (02) 264-9090, 264 -0777

3an9: (02) 264-0789

1380 ngunnetheed anrin

511/4 nuutlseagiid 117/1

WINYNAT LIAYNAZ NP 10140

nadw: 02-815-9522-3

M39813 : 02-815-9523

7.1 Auaunuaansiauuasud1ssua

151 Inadegon anrin (Winmw)asnziiouelunaavannindidunle (mai) vuaanzidiou 199.50 §1u

UM Fend1szida 199.50 AULNYN ANUINHWANSTYTISAN 39.90 Uil YaATiuas 5 U

7.2 dianu

v

seaefnetiu 10 Meusn Annzilauiieresnssndun 31 Juan 2563 udal

al q

(2
o A

saulszanl (wuu 56-2)
15



s Tnelingan 4ann (Nwiew)

Fatfat AU dndauniaDedii
1. 138 Hmegan BIANYisA BuAass a1 23,640,300. 59.25%
2. eElsT ennfn 3,506,000 8.79%
3.1 Ineggn wewmed anrin 2,000,000 5.01%
4. WU ETING éﬁgqqﬁ 1,978,500 4.96%
5. 13 Ineduifens anrin 656,179 1.64%
6. wiaAnlsa lsailisy 373,300 0.94%
7. WS TUN  NAnAAaR 255,000 0.64%
8. WNEUNWAR WYNHLEN 241,100 0.60%
9. weiAszems FIAAD 217,000 0.54%
10. WIEANWIA LATTNANA 186,000 0.47%
11. %u‘] 6,846,621 17.16%
EAEY 39,900,000 100.00%

7.3 ulavnanisanaduiiung

tsEmsiulananistuiiunalaelssinafesas 30 setaasinlagrandwinn#duls Taanisfiansan

o K

azAntlitenaziAsergiauazlasenissinelunsanfiugsialueuiAngessems

fayani133ne iutTung
1lgzan] 2562 2561 2560
amsnnlagssiatiu (um) 5.91 9.29 8.37
fns Ruunasialu (umn) 1.78 2.80 255
fnsnsaneRuriunasianilsgnd (%) 30.14% 30.14% 30.47%

8. Iased519n15amnIs

Iﬂiﬂzﬁ’é’mﬂ’]ifi/ﬂﬂ’]i“ﬂ@ﬂu&iﬂ/ﬂm ﬂﬁ'gﬂ’ﬂ‘uﬁQﬂ ﬂmzﬂ??ﬂﬂqi"%ququ 3 ﬁm ﬁ@ ﬂmtﬂﬁmﬂﬂﬁ“iﬁ“ﬁ/%
a v a 2 = o g
ATUSNTINNITATINRDL ATUSNTITHNNTUTUNTUASADUSHLITUNT ﬁdmiﬁﬂ@u'ﬂﬂmmm@iﬂu

8.1 AIZNIINNNTLZEN

1srnaufae N3INNNT 8 YN

1. wedlsd  ewadn NITUNITEAANIT
2. wewled 1M n3TUNIS
3. wedlannd ggan9 n3TUNIS

saulszanl (wuu 56-2)
16



s Tnelingan 4ann (Nwiew)

4. welwgsd  nanTen n3TUNI9
5 wilaWns  ATueAg NaINNIg
6. wielnuund Aude NITNNIIBATZUATNITHNIIATIRADL
7. wewamn  nilezam NITNNIIBATZUATNITHNITATIRADL
8. wiengs  whiiu)a NITNNIIBATEUAZNITUNIIATIRADL

'
a o A o a o

P = = ac o Y & v o A A
ﬂﬁ‘ﬁ'llﬂqi@]m’ﬂﬁu’]@@ﬁ@'}ﬂm’ﬂﬂ]@NﬂWuU?HW% AR u’]ﬁlﬂ‘l:iﬂj NN ﬁQLﬂuaN@quq@@\iﬂqﬂﬁJﬂﬁ@ (183 b/

UseyiumsdnAyraaLisEng

o

ARIZNITNNNTLEEM SN MuafiazdndsrguaniznssunisnnANAnduwazA N zan Ina e uvan el
S aem v . . . o y :

WwaRnsLTEN YU JuRutinnluntsdantsdszan Inedvuadunatuaran uinlszguuasuaanssunisnying
Funguawuiinnaie

TUN15UsegUARIENITUNITUTEN 19 2UN1TLFE NATAadindannfsdszguAaenAfe NesunInnNYiny

< v AI a ! dl ¥ ] a =) d‘ QJQI Yo VY ]

ansnuansANiuuaziauedeyasAnsianlszgn lfetBaszuazidame e lindszguldiudeyantierey
¥ - . o 4 dasa . e s o d
Aulsznaunisiatsufndulaluibessne e liiiadsclonigegaunigmy  Ineaaynisizdmiiniinuas
ANFURATRL NS TUANNTUIT M WaTARANIINEINUNITLIEYNATUENITNNNILTETN

AMFUIDUILHZIAANTIUUIBNTENY  AIUFINMIY 2562 — HuAN 2563  13Hn«An HANs1lszaw

(2
o a

ADUZNITNNNIUIEMNIEL 9 ATY Tneidinssunnsiiindantssgu Aokl

y . UIUATY NUIUATY
PNELTANITNNNT AU —
nsisvau Wingan
e 5 1sea1u
1. weElsT  enen o 9 9
N3TUNIEAANT
2. Wigunlen eunsi N3TNNT 9 9
A n371N"3 9 9
3. wedlsand g3a191 o .
gannnslasanutyuenil
.. n331N"3 9 9
4. wglnasel nanIEn .
HAANTUNUNAILIANANN
. n331N"3 9 9
5. wealens AINAA Y _
HAANTUHUNTAINTIN
o . Us81UNITNNNIAIINABLILAL 9 9
6. Mg Tnuung Fudidn -
N3N0 49
N3TUN1INTIAALL 9 9
7 eI fynastlsvam -
N3N0 49
3 N3TUN1INTIAALL 9 9
8. 1WENWT?  WAIUNA -
N37N"98 49

saulszanl (wuu 56-2)
17



s Tnelingan 4ann (Nwiew)

8.2 Hiisung

¥ a o

H1BUNIANN AR TAAINNTBIANTNINTUARIENTINNNT NAR. NANUIU 27 vinw THuA

al

. WNeEle

—_

_W1edlepnT
- wnelweael
waladng

- weindng

D o A wWN

RIREINES R
7. waugnug
8. UNHANTIN

o Ra
9. UNLARTN
10. UNYANTNF
11, WA s s
12. W ls

13. wneElsd

v
EHIAN
778197

|
NAALTEN

=
ATNIAR
Az
NUANT
Wiudseidsy
49

ARANLAS
Fialalai
WNANE
13me
Tonluy

Tarleiers

o a 1Y
14, WNAETTR Bejdau

15. Weldsede
16. WILINANT
17. wanng s
18. wnellan

19. Weidmgn
20. walptiay
21, we s
22, WemnTY
23. ualan

24, WIEZNN
25. WneIgNuTe
26. Wneaddel

27. wiefFan

AZABINDY
dafnpgna

TeiuzgTenuy

gnenlue
Wiy
ANINANN
Lk
uguAFlnad
1N B

o %

119119

ANEANA

NITUNNTHIANT

Y o

nssunITRazEannisleenn dindyuentl

AN1T QMR

o

ANITWALNIAINTTH

NITHNITLUR

Y o
A
v
NIINNTUALE
[ 3 a o s a a
AN IR ARNAUT LNNTTEIN AU 1A
nnnevinltuazianyni s iy
IANNTUAHUNTENLNE
IANTUNUNTNTNENTYAAR
AANITLNUNLE
TANITUNUNAANARS UTTNAAFN
TANTUNUNA AT
IANITUNUNATIRADLIANN
AMNITLNINAAINGIN
AN TUNLNTTYT
IANTTERNUTzna e 5
TANITILERNATIAARLNE 1
AANITUHUNLNNNA
TANTTLELN N LRI 9
o = a o I3 a A
ANITLEUNRA AR UNNTLTEIN
TANIIUNUNAIAADLAININ RART DU UNNTIT e
TANFLNUNLNTTUTN NARA T LINTIEeN
TANTULNUNNUE NARSDTLNTIEeN
TANTTULNUNLNTTUEN NARS TN TN
IANITHRUNAAINTIN HARALUTNAGFHN &1 1A
IANITLERNLTZNAL NARA LTI NANARN @121 TAT

IANITULHLN 1SO HARAUTNANAGN da1a1TAs T

L) TS Sl ) B 5 B () B T Bid > B () il (S il ) B ) B - 34 > id G Bl (TS Sl T il RN B (TS Sl TS S G Bid () il () Sl ) 3]

PN UNYAAATIUTANT

PeaziauANeNiUAMENINNIE E1ITMN3 SN UNIAAILANTEILIEHNYUALIAINYNILEEN

Ta-ana dndou | AvwndNius | wdngms | Ang@uaznisinmn | dszaunisniineu
A v v Y oa
nstedu | AU | ausNaIn
(%) IOD
1. weElsd a1u1di * 1] 2552 — {laqiiuy
Y o 1 o a Y o
NIIUNTTEARNITUAY Tdfinangms| Uoysyrsizann N3TUNTIEAANT

saulszanl (wuu 56-2)

18




s Tnelingan 4ann (Nwiew)

NITNNNIEHEUNAAY 8.79 i i | ATegAans * 11 2542 - 1Taqiiu

ANENBENAULEEN WInengaeialan 1/3¢81UNITNN"T

81 60 1] ﬂiszﬂtﬁﬂu 131 Anganaianvisa
Busas i

2. weTniun3 * 1] 2546 - 1aqiiu
AuduA T4 i DAP DL RE LT Useaunssung
1l3v81Un37NN"T 19/2547 | um13nenae ATIREBL
FIIRADL 89INANARNT * fifinmndunienns
8¢ 83 1 13 Inewvlineisa

_NAA (W)

3. WIEWIW *Diploma : Pacific * 1] 2545 — {aqiiu
nlazam ity Tdd DAP Hotel Management NITUNTAIIREAL
NTTNNITATINEDL 27 /2547 | College, * 1] 2530 - 2544
a1g 78 1 California, U.S.A. fiSmnnavialy

*Diploma : Tnefinga
Inglewood College of

Business,

California, U.S.A

4. wignlan aunfn Boyeysiz * 7 2530 - 2561
n3TUN"9 T4 Tad Tifiuangns| ananlifAans MUFG Bank
1) 55 1] ety | awinendadentn | * 12561 - taqui

13N ARganaLanyisa
BUAAFT AR

5. wedlsand sggan9n styrynsis * 11 2549 — flaqiiu
NIsUNIUAZEAANIg 0.21 1o Tdfiuangms| AAnssumans NIsUNSUAZEAANIg
Teeanuilyuantl mma’jﬁu wdnengde lanfin | lsseudyuenil
21 45 1 BLanviaA * 1 2543 - 2548

paniafldi HapnIsAILIAN
Uszneilu AN Inaingon

6. wielwmsel namden dseniatiting * 11 2551 — flaqiiu
NITUNTUATIDN 0.10 1o DAP | Waandnunili 6 NIsUNSUAZEAANIg
Hannnslaaanu 23/2547 | TssBauininia WNUNAYLIANATINN
a1g 51 11 UUN1T

7. uelaring ATnsna srynyssadangsn | * aqiii
nITNNsUAZEAnNIg 0.04 T3 DAP | af smninenay nIsuNIsuaL BAnAnIs

saulszanl (wuu 56-2)
19




s Tnelingan 4ann (Nwiew)

WNUNTAINTIH 76/2551 | v8uLAY WNUN AAINTTH
8¢ 54 1 * 12555 fapnnaunun
AANTIN
* 1 2551 D9 gANAN
2552
N3INNg
* 1 2550
fisnnavily
"1 2548 - 2549
HaANITuRLNNE
Tnefingan
8. W3 uiauna “inAnedduany | * T 2550 - tTaqiii
NIINNNIRATE 0.08 Tl DAP \ATHTANART NITUN"9BATY
21 50 1 21/2547 | szndnedszme * 11 2543 - 2549
DCP WInenaegle ﬁﬁmma%iﬂ
99/2551 | *Seyeynsia Tnefingan
n191ityd
NPINLQE
839FAERNT
9. WBNLTA NUANT seyeynsis - FousiAuENEy
fSmnnavialyl Tl Tl WH | Bunsgsia 2555 114 11aq1Tiy
fannIetinyTuay AANENS Kwansei | gdansvialyl uaz
UEISI Gakuin HannIetinyTuay
a1 55 1 Uszineiu REIS
* 1 2547 - 2555
fifinennsdu
U3
10. wiendng Usznatiening * 1 2555 - 1aqtiu
BZA1ENHN et 1o et wmaTAENT Wee | Haannslaesnu
fannislaseu Temnin Ussnadiu | wuniliFen
DG a111A9%
a111lAsT * 1] 2531 - 2554
81e 57 1 fannIslaseu
1310 i Arim
ﬂ‘izmmjﬂu

saulszanl (wuu 56-2)

20




s Tnelingan 4ann (Nwiew)

1. weezhley 8413 dseniatlning * 1] 2555 - {Taqiiu
Y o e =l e [ -ﬂl Y o
gannnslasanu laid 13iH lain UANGATLATEING gaannalaeanu
NAVERAN 121 1ATNT T39i7euiaeN naraAnanan A
8¢ 62 1 INgAanTuaL

walulad Wesdtle

ne Usznayilu

12, WnBun g Byeysis * 1] 2536 - {Taq1iu
o A = a ~ Y
diudszidsg 0.03 et DAP | 3AMNTIULATENNG HAmNTUIUN
HamnIsunNLn 76/2551 | anthunalulaginee 11139501
111395n11 ANLNA"
8¢ 51 1 WazUAIIUile

13. waautn AaNLas dsgnatiatimadandn | * T 2552 - laqiiiy
fAanNsunBNYAAS 0.03 Tdd DAP | dugq fannseaypas
a1 57 1 23/2547 | NWANENAEILNTE * 1 2552

ALl HAANTUHLNAA TS

14, WEARTN 9INNT Usenatiening * {faqiiu
9 o = = . . Py
fAnnIsunune 0.07 T T Kadoma Third Junior | §3@n1suaunane
1) 53 1 High School

szt

15, WIHANTH Wasnael Uszniatiening * 1] 2559 - fTaqiiy
Y o = 1= 1= a a Y o a
HARNIsUELNGA 0.03 Tdd Tdd AN HARNUILNRA
WANERN NARATUTIWANARN
21 53 1

(@ndaunistedumumansisuduiieyaainayanaidaugotiu o Jui 31 Juiau 2563)

8.3 1AU1YN13LIEN

AZNIsNNIIEEW IHRNALESTH wemegd e ArsssnudadluanynaBimauaiun 24
WNEIEIY 2555 AMUNANUSENNgINnsL3EMATIN 2/2555 Gatlszguidadui 20 isneu 2555

W NIANFURATALIVBIATILNNILTEN

o

YNNIt ENATfeU iR A NAn1ua luNIA9Y 89/15 UATNIATI 89/16 TINITINTLITYTA

naNNINETLaTAAAUANNUANNINETLAT A AUANNINE (RUTUN 4) W.A. 2551 FannaldiaAuluiun 31 daunan 2551

NANNFNTUAZAANANANNINET (RUUN 4) W.A. 2551 FaRua L T9AUTUsUN 31 F9N1AN 2551 AasiANSURATDL

v
o o v v o o

AINIEITATEdY uazAnTedndqasn sanissiasdfuRiiduldaiunguune dnglszasd deteAusEme N

q

¥ v '
4 o

aa P o a9 oA a o o g
ATRSNTITHNNT m'ﬂmwmmwﬂizﬁwmwu NU UUIMNATNNHUNETDILRTTUNTITUTHNHANY

U )
£

1. SANIWAZLALEN BN AN 7598 111

. NeieunIINnIg

saulszanl (wuu 56-2)
21




s Tnelingan 4ann (Nwiew)

2. miAeAlseguAMIENIINNIT P9 UNNIUssTNATIENITNNTS wazseNULlszATlues BNy

4

o A o oy k4 v
A. milsdeunlsegng el uarseanuni sl sz N

U q

[~ o a v a dl = Y a o 1 o alog v a
2. fiuFnaeanunislidaulfidenamanulnanssunisisegizmse uardndadiiunaanunisidiuliide

ANNNIMTT 89/14 19528 UAUENTINNNT WATLTYENUNIINNNIATIAGELNTILNNY M7 TUNINITULILA

o A a o 3o <

SunEnlAsuIea1

3. AliunIgaw 7 ANAALENIINNIIITLAAANWLTENIAR LA

[ '
v a a

UANANT LAUYNILFENEIUTNNAURTUTLTENY (MTRAZNITUNIILEEM) NaLUME AT

'
a eay o

WiAuuzihAunguanguazngnaeisng o ineades uasdeneljuRsunisiiugualunisaniiu

Aanssx 2avaniznssinisiiidullnunguaneg

o v dl o a o a o v v
. V]’]Mu’Wﬂuﬂ’]Tm’]Luuﬂ’??@MU?SﬂNﬂMZﬂT?NﬂWTU?EVlLL@L’ﬂ’]i“L]T?J"]J'Nﬂquﬂ'EWlu
v

- AasetszaanuniumdbsanunigluBdne il fiRsusfausnssunisisEiuasaindsyguiiatiu

al L)

o

- Aasedszanuanuiumdienunnniugus 1y 411neu aaiauanning uazguaniadamsdeyauas

o

PENUATARmARe B WITLgUALAza1s1suTY TignFesasutiaunNng e

3 A ye a o
¢ VUIMAU 7 AN IEFUNaLMNNR NN

8.4 ANRLUNUNITHNIIUALEIBUNS

(N) AYADLUNULDY NITNATTLEINIT NITNNITDATY UATHLTVNS P meLunuLazEa sz T ius Ry
TiAsa s AT ANALASUT 1 e 2562 e ST 31 Tunau 2563

(1) Ameuunuiimsiilisnuluentl wasfilnulams dufuien waslnig

(A) ANmRLILNLALUENANN RuAeuLastuta TEun ﬁunmnuzﬁwm@vﬁﬁw AN 0 TiAneeensTnng

wazfismsdiunartulssiudinnaesnssunisuaziiizms

v v
o

TusauszrazinaninyTlAugadui 31 JuiAN 2563 AMuIWisau 55.0 &1uum waunull 2561

AU 55.2 R1UUN aRAd 0.4%

8.5 1JAAINT
SMUNTNTTRILTENY 0 ST 31 Tunan 2563 (st
Uszianwiinau FTUIUNUNUY AMUIUNUNUY ATUIUNUNIUY 59N
nusiil Thgn UIUAS
9ELADL (monthly) 626 275 102 1,003
893 (daily) 301 183 130 614
Sub-contract 104 192 351 647
794 1,031 650 583 2,264

o

luseuszeziaaydtl 2562 Anldareieariumdnugnssdl Ussnauson [uwaen A9 lida A1

v v
o

SHIMEILIA [RUANYILNENULITUAIANUAZRUANNLINEIUATANIAENTN UAZAATARNITENT FIUIUYIIAY

q q

646.1 RN WNEUALTINAUAINIY 657.6 A1UUM AN 1.7%

saulszanl (wuu 56-2)
22



s Tnelingan 4ann (Nwiew)

ultnelun13dnnismineInIyana

= a o 1 °I o
TCHTENI Tﬂﬂ&lLLuQﬂ{]Uﬁ]‘ﬂﬂ’]\i@N’]L@N@ﬁ\‘iu

ulatngfirunismuntinewivaunisineyaainsiiiiannuacuainnsaliiegsonsuiuizem sl

v

ARLRBNWINIU wazNaLMINeUliRINANNMNIzaNTUANANTRTRINIINIY

o A o 3y o < > P o A . 2 oa -
@mfamuLmLmLmL‘mm\‘num@Lﬂumimmmmmﬂ%ummmmﬂ@umiﬂgummmﬂ

WwavsumnAnNvnzanluszndnd  TnaviadendneusuinesduAuese) Wi n1sER N1sRILAN
a ¥ A v ¥ a ! 2 ! ' o = d’ aa
auAAavae  AnNsanzAukazinAtiafne Wwsiu doulvajidunisdnineusunnalusedidnegnns
anngluwaznauan  NIN1TELINNNEUANANIUNTUAL A INLTEAIATRWARE NIRRT TN
d“l o v 1 Y a 1% ¥ ' ' a wa :/I dﬁl dl ¥
paNANIUNIzaNTaiauinmlaaulinansuuia feslinsenusenisdjumien el e i
o S o g AL
nrineuiineelwanuinia

Tuunenatl e lfdandnauldeusuiaiundgl

]

4 2 Y a2 -
W iieinALGuazmalulag Tuduiue sauda

¥ Ao =~ P o P v o o
mﬁ‘@’h’ﬂ.qlﬂ@’mi‘vmﬂflmﬁw NﬂqqNgﬂqqmﬂquqﬂ&]”‘]qﬂﬁyﬂuﬂﬁaﬂ@ufﬂiﬁﬂuwuﬂﬂqu

&

AnuaulaLNENIPANLRBAAUNIMNANAINANGAINAINNTD A1FLNsRa L RuR el

Y
o

arllazduagiunan 19 HuuLeszEmy lngasfiansanainuainuasdusiazyanailudAnisala

o

a ' a o

e Netuiuuie T graive AaonuszngRuasiuainaseridmy uarliaausaniie
AU feRnannn

Auuainueilunisiansantutds aziarsanmugnseentiouaziile

o qya o a o oA < & o 4 < e & o a
JnRadaRn1IwiInew gy sn1semsuileile 13n13s0iudaivliuasnat ieady Suannunesu
dseiudsnnuaznamudiseudsadndrniuminaunduditanidnneyu

o

AplNAzNIINN13aTAANTT I udn ulsznaufanis  alddullniuuingd 961 wianszaniiunl®

A%

ANATAILINIU W.A.2541 a1uau 7 AU Taallianiznssunisadaanisluaniuilszneufanisiidanuna

1 v
Y A o oa

Wi Al
\ A o y A o oo Ly
1. f9unireiLWN B NeIARIAANITLNgNA
2. WiABneuirauaziauauuzanumiuseusdwlunisdnadannisdmiugning
3. 199AA190 PILIAN AUA wazAnadaRN1ITIuEEaliuignang
4. auadaAniuuazuuanislunisdanadannisnidulss Tamiduiugninssianmznssunisadannig

BINNU

9. MsMNUALANANIS

9.1 wlsnnenisinduguanang

wrEmemvuaulaunglunisiniuguananiaive linuenssunisUfiiRdssie s

2

'
o al o o

(1) L?ﬂﬂ@‘ummwLmzmwﬂ”ﬂﬁqmm%‘uam'auslugmzﬁgmmﬁmmnumLL@sLﬁmﬁmﬁmiu?mi

al
'

o aa
[ANIINA

2 MuuadagussasAuazithuang wlaunanisaniunusuianassdAyialidnglsyasd

=

wazihusnadrFagansll1fisoen

saulszanl (wuu 56-2)
23



s Tnelingan 4ann (Nwiew)

(3) ﬂﬁu‘ﬁuﬁﬁﬁémmw%?uﬁm@mmm:ﬁm%\ﬁ (duty of care) LL@x%ﬁmﬂqﬁmmmﬁm

(duty of loyalty)uazguaiazadinian laldWiesAnsafivaulneAilstangunie wazsuiday

o o

fo1l9ALAN)

o

(4)  fiuguananisiianunsauteiuliuazinasznaunimalngAnilaieladaaonuied
ganansznuluszazealidnasidunansenun NEIAN LA TN NALIA RN

(5) Miugualiifanisdsenauganaesneilasasssn  uazimnIndvsuazianuiuisgeusiadnatiu

J
uasdlfidoulside

9.2 ANILNIIUNITALIDE
TAs9a%19n199AN 1920903 Usenaufiog AMIEZNITUNIIIUIN 3 1A AB AMIENITNNITUIEN
a v ¥ dl o a dJ = a o 1 dy
ADIZNITUNTAIINADL AENITNNTLEIMTUATLE MENTITeAULEWNT TellaeaziBensia il

ADZNITNNTLITEN

1srnaudag N79NN17 8 YN

1. wedlsd  ewadn NITUNIIEAANIT

2. wewled 81N NITUNIS

3. wwdlend a9 nNITUNIS

4. welwsd  nanEen n3IUN"9

4. welarng  ATueAg NITUNNT

5. wieTnwuni A NITUNNTDATTUATNITHNIIATIAADL
6. WIENTMN  fyInuLlsTa NITUNIIBATLUATNITNN1IATIAFDL
8. wewts  ufayna NITUNIIBATLUATNITNN1IATIAFDL

v o A A o A o PR a0 a Y  yao A
nssunsilanuiaasanedeadayniuiEzdny 1Hun wiedlsd aauidn §lauiaasanaiiede uas
UseyiunsdnAtyIeaLsEn

BIUIANTNNUBIANIENIINNNTLEEN

AENITNNNILRENHAWIALazuiin lunsiAuguanisa v uresizEveliiduldandaglsyas
a o dl 3 le v v ' dl dl 1 dd‘ 3
weatiFEmanglureuaniuue. NANUsrguEDetiukazngunigseinasdes luuansiinandy anlznssunis
anausieRayaradulalinfiuianisresizEnaniglfinisaauanaasaiznssunIsisaaanausunaialiiyana
AINANTUNEUNARINTAIIENITHNNTHIUANATLAZ AN R |TIATAIIENITHNNIWIUANALT AZATNENITNNIEN
a a all Il v 3 :/l 1% n:ll Y o o A ! :}/ 2 a va
anidniinnewlasuudlanisaufilagnuiatiuld wazyananlifuneue wiaszeusiams avfiaslfiRauniy
fatleAy AmduBeultunenamznssunIiuANLY
wihuazAuiuiagay
1. nvusnlauigvanlunisaiiugsia wlauianieiunisdy ulauislunistsunsRunu
wazuleune lun1IEmIANNIARN TR LN
2. NarsounendAsulssa e lAtaNI AU LTENuAas A A LguAN1sALENTATIN1 9 19
dwldmnunu

3. mduguanisauiineuaestsEvnelidullasvseandwimunendgsliuaziinuauuontg

aufilalunsiindigassalunisussquituneii

saulszanl (wuu 56-2)
24



s Tnelingan 4ann (Nwiew)

A A ]

4. AplidnseudeyalasialiuardeyanisnisRuaestiisvasefneiuwas fldoulfdou

q
'

@evinliagnegnsies iunia uazduldmuiinguuieiiue
o dlc o o o Y dd‘ 4
5. funsusenunisnmaseundAywazinvuanuamlunisUfudgeuiilansiinnude
unwsasduiluatsydnAny
6. ABLNIUAMNINENNOUATIINIZANTRITTULAILANAE IULAZNNTLETNTA NN LD ILTEN
7. AR WRNITUIUNIATNELENI9E AUGRIUNINAUNY

AENITHNITATINADU

sznaufie 3 vinu laun

1. AgnmansdiAsinmunf dude Usrs unIsunisnaagen
2. walgdd@dr awnidn N79UN19FTIAADL

3. wEwamw  inslazain NITUNNTATIAAAL

ANUNIANTNNUBIAENITNNIAFIAEAL

ADIENITNNITATIAdaLTINUTIANA s wazA U W IBANIAATe9LEEN THun sunisRumelnsunauas
dszanTliidulumunnsgiunisanuninisGuuasuinsg unistngd  ssuuacuaunelu nsUfimeausii
' a) b a o dl dl dl b4 ' o A Lo ﬂl k4
pine) MadawedeyareatFgmy sransiineales sanisfienadintiedaufioneaadselont weliidullmnw
nguunedeiAuuazdenmunvesdniinauaniznssunisniiuudnninduaznaiauanningdsonn anguuieaui
Nedinaiunsaiugsia  NIARRBNLATIALAUANAINAR LTI BENLALNNINANIINLAUDANFID LN
¥ o A o ¥ o o = a o
Hanuinya uazdnlivinseanuesanznssunisnaaeuinailane lusaeuilszandeesdEme

= Y = a o P A a

nssunIIRIadeLniAIguazlsraunisnilunsseumiuunisiurestsEmlaun wialnwung A
=< = Ly o A A a o o 09// o = Ce
Feildszaunmeninisineudunlinensuasnins - MlinwnaesBdmenaussivduiih lulsenauazapnananse

AUNTINIHANT NUINENALFITHAERT

ADIZNITUNNILINNT

sznaudiog 5 vinu THwn

1. wedlsT  euin NITUNNTEAANIT
2. wieunlen ewnfn n3TUNIS
2. wedlsnd g9 n3TUNIS
3. wielnysd  nandan nN3TUN"9
4. weleis  ATuees n3UN"3

féwmwﬂﬁ%mm:ﬂ 993N1913113

1. ayiRneadufanissuanduiuseyninzdnaluguedf  Wianenssunisiimsnssinnisld
Tuglarnld 1fin 50 &uuamn wnifin 50 Auunareylf lngAMENIINNILEEm

2. MiuguanisaiivaueestEEmemuulaungvesamnznssiniszEn iidullnisnguneg

'
o o a o 1% '

WAZIRTIAUIBNLEENY  BULANINNIINNNILEMNIBNA N A NT ALEaN19paLlsz Tamiias i g

1
1 A

dawdy  aznseinlifsede lffunandssguaniznssunisdmninssunsaassidingsyga

Foevintii

saulszanl (wuu 56-2)
25



s Tnelingan 4ann (Nwiew)

3. MUUALWINNNNIRRUILATNN e e UIesLTENY Iae nadanniuauitLNe 1A
NITUNTUTHN
4. Narsandpmuazliulperuuuayssiouanunie s

5. fansaundpinlaneaietuien uaznadsslemineuunuauresniineu

6. Warsunaunsasdiayairedemiassslumesinaaiunisanfivauaesi B nasiauenny

NITNNITLEENRENNIRANTIA NN SRR I NAARIE NI TN s L EM LN e LN

L2 v
o o

wilinsneuaunasinadsiuliuianznssunisiimsiufesegneliinguanauwazdetiaAuaes

a o aal o a dld A = e A ) Y o a a 1 A
um‘vmme“lummwma?mLuumﬂmmum@mwN@ﬂizimumﬂmu”lmmummmma‘um?mmim\‘i‘mum@qﬂrﬁm

b

Ranaazipndnudanianal el (ANUTLNAU29419IN19710.8.5.) AL WAL NTTUNILENNIUNLELE (794
o 1 1 a o d‘l £ a o va v a = 1 1 :/I
NNANIFAATUSNTTHNNITUTN L‘Wﬂslﬁmmxﬂﬁummﬂ:mimwmammm@uiﬂummtmmmiﬂ Tmﬂﬂimmimuuu

p = o w - |Na a a a o p
LL@K'LqIﬂﬂZW]ﬂ’WNﬂQWNﬂJﬂLLE}\ﬂV]’W\TN@ﬂi‘ﬁIEﬂu @timmﬁ‘ﬂﬁﬂﬂﬂL@El\'i@\‘iﬂ$LLuiﬂuﬂqﬁ‘l]?:ﬁ;ilﬂm5ﬂ?i‘ﬂﬂ"l?u3“iﬂﬂ1ﬂﬁ@ﬂ
AINAD

BTN NILALLIN TR LIEEN

¥ a o

HUIMTANNAIANTAANNTAIANEINIIUATLZNITNAIT NABL. ﬁfﬁ’]mu 27 vy 1%LLﬂI

al

1. wedElsd el NITUNIIEAANIT

2.wedlend gz nasunsuazfannislesanu dnindyuentl

3. welngsd  ndnden NITUNTWAZEAANIT QVR

4. weleins MNes NITNNITUATHAANITUNUNTAINITH

5. uelnidng  armiendn NTslssunARSuIiundEaN a1anlas
6. WIEWNTTA  NWANT Sannavialy WATLATIUNNTLTEN
7owneugnus  fulssiady TIREAR L LEGIREN

8. WHANTN  AANUAN TANIIURWNNETNEINTYARS

9. WEARTN 1N AANTTHEUNTNE

10. WNLANTNE  WINUAane TANTLNUNAANARSUTNARFN

o Rao a o o d’l
1. waAnTals  tdsee ANITLLUNAAT

12.weddls  leaplus IANITUNUNATIRADLIANN

13. wgdled Talaer AANITLHUNAAINTTN

14, UWNABTYTA atjdau AANTTWHLNTEYT

15. We8i55vde ATRRINed IANTTLERNLTzNa L9991 5

16. UILNAT AIANAANS TANITLERNATIAARLNE 1

q

a

17. wiednahis Taiuredenuy IANITUNUN AN

a

18. werlan W8N TANTTULNUNNLATI9911 9

19. Wedmgn AR AANUNLNRA WARSTTUT TN TlFN
20. welpdley  aenlue ANITUNLNATIAADLATUNIN HARA T NN LT N

21 wwElsdd  wluy AANITUNUNUNTTUTN NARA TN TN

XIS Sl ) Bl ) Bid (S el P Bid ) B () Bl S il > 3 ) Bid (TS Sl T il G B (NS Sl TS il ) B (TS 3l

22 WEgNNGy  ANANK AANITUNUNNUA HRAADT NN TN

saulszanl (wuu 56-2)

26



s Tnelingan 4ann (Nwiew)

23. walad gy TAN TN UNLNTTUTN NARA DTN N TN

24. wegnn uuuAsing®@i  fdanisunundmangsy uansineinanasn ananlaeng

a

25. wgguTd  WnTn IANNTUAUNLTTNAL NARAUTINANAAN d4121TATT

26. wngadrty  1auha IANITULELN 1SO HARAUTNANAGN da121TAT

27. wenF1n dnuana

[ED TS S ) B ) B (S 34

N3l 1eyAnalssulamg

9.3 NNIAIUIUALUFNAINITUNITUALE1 TN 79T ALIGIAN

(1) N3INNTDATE

nssNn1saaszRaadullnuuaninasinaseldil

4 a

o | a < ° Y aAas = o A o Y o =
ﬂwullﬂ\ll,ﬂu ﬂﬁ]ﬂgﬁuﬂﬂ@\ﬂ@ququwu‘wm@mﬁﬂ@ﬂL@EJ\TV]\‘]%N@ImﬂQU?E’VM eLVuU?QNﬂﬁ?ﬂ@

1
fa))

v

Y = M P
UUBN Q‘V]LﬂEI'J‘IJ@\‘i‘]J‘?Nﬂ??Nﬂ"li“ﬂ’&?ti‘ﬁﬁluu°’| ZMd]

2So®

| = Sa a P o = Apya
- lddwireweendunssunisildausantiim sy RIIEHN nineundsnE R IfRumeu

dszansidsmalug)Buusazlffiuainnisfiansuuzainanauiudalitiasndnaesdnewiud

19  a

auﬁqﬂlﬂﬂi‘émqm ARRANUNINU N.]A.6.
' A o o & a A = 9
- 13JLﬂuuﬂﬂ@mﬂV’quN’ag\lwuﬁ'ﬂ’]\?ﬂqﬂt@ﬂWM?@I@Eﬂ'ﬁ“’\ﬂszUﬂuquﬂgﬂNqﬂiu@ﬂng
dl a 1 NIYJ :‘/I U v a v ¥
VlLﬂuUﬂ’m’l‘:?m @@Nﬁ\@ WUREN WASHAT ?QNWQ@]@N?@%@QHM? VRNHLINNT Hnanlse

Tuny

A a ¥ o G a X2 3 vy aa
- 1NNM?@Lﬂﬂllﬂ']WN@NWHﬁWWQQ?ﬂ@T@ﬂﬁ"'JNﬂ\m%‘%’}?’mﬂ’ﬁ%%ﬁﬂﬁ?ﬁﬁﬁu

o A

itga AR b fald

UszinnaessanisfinenleaiuiuiEgmy uasngAinisniawinuemssiu 13l

=

P P o 9 ' oo a o o Py
UTENEURE UTWNTIN Hﬂ@mu?qﬂlum‘v UTANNDIUNAAIUANUABDILTIH N slu@ﬂ']ﬂ’mzmﬂqﬂl,ﬂu

] )

nnadpeaensliiansniynetnsdaszansnuduusaz liiuainnisdansuzaanaiauiuga

o

TifieendnaestnowiuntuAeayy1nsAedn1inau n.a.6.

o

- lddwiewreduiiaeuiydeesivvy Wdvdlung @ddes 138

al <

4 1
navjuane vy

wazlifluiDadunites §lduaniunn visafiudiuaasdtinauaautin

(7

o

v
A
PR ey =
i G]NNE;JJ@@‘U 30kl

20913 130 gy 1isvelen 13undan §etiunelug) Buwsazlfiduainnisi
anwnuzaenananiuia litlaandnassdnewiuntiuaeayyasedningu

- Lidwiewaduglisnimiddananle q GesendeanisidsniadunlEnengunie
a4 A A LAyve  a = | > =y a o a o \
WaTLEN¥IMaN9{u T ldiuAEnAundaesd L msetantEEne W lng
a o 1 a o 1 v 4 1 b I v v a o o 1 %
1eey 1N fhefunelun) Wuusdazlfifiuainnisidansozasnaianiui

Ttlaandnassdieuiuntiuaaeayninsadingu n.a.m.

- TdunssunnsilisunisussdstuialudounuaanssunisaesidEmagnadusalung

[
A o

oy k2 dJ yva a b4
visegneusaduininedesiy

234

4 1
nadiuseluey

]
= o o v o

- ldsznavfanisinan nasinamsnfuazunswisiun Ndiufan1sue913En Y 1se

| A e . :

PR = \ o ¥ 9 = A a
UTNeIae ﬁﬁ"ﬂvl,?\lLﬂuwuﬂqummuﬂiuﬁqﬁuu@qu }Z0) Lﬂuﬂﬁuﬂﬁimm@’mi‘mum*ﬁﬂ’m

9 o P Ao a oA ° A A 9 a v =< ° v aa
ANAIWANUNNTU V]Lﬁﬂmmm\mm@umm’] NI0ANUNUTDLASUUITDINUIUVUNN

v 1
al o a o A

nieanidesiannnlesinyautlsznauian1siannatnamaaiuuaziiunng

)

o o

WU NI UAANNs 89BN viseLBsias

saulszanl (wuu 56-2)
27



s Tnelingan 4ann (Nwiew)

Taifanwacdaulanni i lianraldianuiuetnaduddssnaafunisa a1

UIEN

Tunsainyanalandnnianimnumaninusizesnisiunssunisgassuazlfiiunisaueissdhuay

dszaunisninisienudnndszguaniznssunidismivefiatsunuio avsieslifunisewsimetnaduengui

ARZANNNTDANTIAULNANTINNNTDATL LA

(2) NIAIIMINTINNNTUALELEINIT AL

yaranazliiuuseAndun s nIsuar LN 99 ALgIe L FEN A At Ui AR ULRIAUENITNNNT

131 T i3l AN AuauANIN T NN WFANAIN NN TLTEN A9

=

o

pnsznssunsaziluiiiansandadenmuinugt  Uszaunisniuazacinanie  dasiad

uwazgLiide iethianeseflefuiansouneimusens
TunisusyuidetiuansinylsvantnnaismuuniinyaiAuianssanainy oA ussmuim

o o

o o a o o

f‘%qﬁ/@ W.A. 2535 N1RT1 71 LLZ‘]:?%J/@UQWUGH'ENUTHVM ﬂqﬁumlﬁﬂﬁ'?mﬂq?;ﬁﬂ\‘i@@ﬂ@qﬂ[510’1LL‘Vﬁi\‘l
] ¥ dJ $% o dl ] v ] % @6 ¥
mumi:@m\‘iu@ﬁﬁu\ﬂumu ﬂq@ququﬂT?NﬂqﬁwquLUQ@ﬂﬂiﬁm?\‘]Lﬂu @qll@qull&lim ﬂel,'ﬁ
° g va o =R ~ % o \ - Nl
@ﬂﬂtﬂﬂqququW1ﬂ@W@‘ﬂﬂUﬂuQ1u@qN ﬂﬁ‘?ﬂﬂqﬁ‘qumﬂﬁﬂﬂﬂqqﬂWqLLWINSLuﬂLL?ﬂ LL@S]J‘V]@@\?
o = Ao & ey o 1w = T > a
anl‘MZN@WVELuﬂuuﬁ“iﬂﬂﬂuuj’ﬂqu@@qﬂﬂuqq@Jlqu@@ﬂ @Quﬂﬂ@\?ﬂm@iﬂ sLMﬂ??Nﬂqﬁ‘ﬂuV]@%l‘

Tusudinunungaiuduiiesnainsiumis nssunisiazeansdsziianagnidenidinu

¥ v
o o o

o o ' 1 v Ay a o ° Dd‘ oy v A
ZMEN MWLLﬂU\?sLMNﬂvLﬂ YNULBLN ﬂUﬂ@QU?HWﬂﬂ’]MuﬂiM‘Wﬂﬁ‘zﬁN HOARRABNNTINNTT AN

o

I3 ad o 1 dy
nannTuazAansaasia U

' '
S ' =<

A v dl a a I a
DAUUAUNUNNAZIULLALNININUWURIUADUUILALN

q

1
5l

[% v

A ¥ ! 1 ¥ a dld 1 o A o a A
m'm/guum@mumml"nﬂ:LLuumewmwwmLa@nmqﬂﬂ@ﬂummm‘wmmmﬂu

U

1
e3¢

& v ' ] al v 1Y v = My
NPINNTEA LA UAazilaAzuu@aaliiun q{lmmnu@ﬂ W la 1A

=2 Wye = o o ol Yo = o o
']_qlﬂﬂ@sﬁ\ﬂﬂﬁ_lﬂz%uul,@ilﬂ@ﬂ@\ﬂm’]ll@qWU@\']JJ']Lﬂuaiﬂﬁ‘uﬂqﬂ@ﬂﬂmQLﬂuﬂﬁ‘ﬁ‘Nﬂqﬁ‘LWqﬂU
o A Ay = NV o Al =2 Wye = | o a
'ﬂW‘muﬂiimmi%@tﬂmiumim'ﬂﬂﬁl\‘iLmezm‘\‘] sLuﬂﬁ‘mV]‘]_qlﬂﬂ@‘ﬁ\ﬂﬂﬁ‘uﬂZLLuuL@ﬁlﬂW]']ﬂul,ﬂu
° P R | ™ < < vy o o o A o
RNUIUNTTHNITNASNINUNTBNS L@@ﬂm\iluﬂ?\‘iuu IMHLﬂuﬂﬁ'gﬁquLﬂua@@ﬂLﬁﬂﬂmmquWN@ﬂ

< o
NUNLAEN

TunsinAuuanssunssasnszamnaulanuenmilaliainniseanningisy lanenssunisiaan

=

wa

yanaaudeiAuantRas i dnmusfesinnaunguniadifiaeissmuiguiniadndunssunisunulunig

Q

dszaunssunizasadnll Buwsianszaasnssunisazimasiiaanadt 2 ey lnayaradsldiunisaansaiunssunis

o

wnuazat lugundenssunisazad luaundenssunisifiiieavinnnssidavasstaasnssunisidinliunu lnaus

k4 v = 1Y 1 -dl A
WIALUSNTINNNT mmﬂﬁ?zn@uiﬂmﬂmuuummiuu@ﬂmﬁ 3 lu 4 999077009 NYZkakald

o '

9.4 neauaEainslifayanisly

wsEmuinisguaisesnslddeyanialumuudnnisinduguananisia Aall

1.

£
a o a

HudindnauwaesizEnihdaganie izl dawe unlavarideyali 1 inaus

o K

Uselomidausa Inetiuliininaunseauiandinluizead

saulszanl (wuu 56-2)
28



s Tnelingan 4ann (Nwiew)

2. lieyarnafiiesieanudnlalinssunisuasirinsludaunusiiepRaasuwihinses
mmmmaﬁ@m@wﬁﬂwﬁ?wﬁmmmu@:ammLLmqmﬁﬂ”\ﬂﬂmmﬁﬁmqzmuﬁ\mmm‘lﬁm&mu
Wez s MU ANANNINE AT AAIANANNINE W.A. 2535 LAz UsznAAndauasiiefmunaes
ANINITUAENITNNINALNANNINETULAT AR ANANNTWET

3. Iﬁﬂzu?ﬁﬂi‘i’]ﬂﬂﬁuﬂ’l?Lﬂ?]lﬂuLLﬂmﬂ’]i‘ﬁ’ﬂﬂim‘MZ\TﬂVl§‘Wﬁ[§i’ﬂﬁﬂﬁﬂﬂﬁuﬂmxﬂiimﬂﬁiﬁﬁﬁu
wanninduaz paravanminduazdadadrunaenuianas HuirEme e iuiids
seusadinauauznssunsiunaninduazaaianannine Taaligiisnssieds
iR desilethainsenia

4. udafimemaudnfiimnsilifudeyanialuduiiuansydr Ay ninasianisnlasuulas
s1AnaNNING arfiasssdunisiaunananynineaadiizunylutaawmilape une ununIsRuYEe
v a o a) 1 U a6 v v o o o :/1
fayanieluresBinasidawasesasisnrsuuazinul il amedoyaduiluansy i
. 4
FIDLAARDU

9.5 ﬁwm@mmumm@mauﬂm%

'
a o

13 d11ineu 891e Anie iWudinauseutinyanissvmeldisnisnsmaaeutiydlseant 2562 Hfasu

@ 1Hun wieaa@@ass qawinuni Haeutinydiueyn s wanziiou 4604 uay/vise wiadans Tanensen

o o

aaultyTFuawym wanzden 4451 uaz/vize wwaanuaing @aangaann faeuti@iuennn wanzieu

o

o3l

3 a o

4377 uazdniusauszzoantinydl 2563 ANAULITYT A1uIURYN 2,100,000 U EEnazlfaualingd s

=N

ey gnetiuilazant 2563 weEEme ieiasounaysiRusasssiall TnaAraeutindlull 2562 uartl 2563 1y

(2

=
2

Zt

1l9vanil 2562 1lsvani 2563

(atlszuinaiauantsyuiDadiv)

2,170,000.00 2,100,000.00

9.6 msUftiRnundnnisiiiuguananisialuGesau

2
o

fayaniadindantlsrgnaeanssunstigmy 3 v dadunssunisasasaufos udsil

y . MUIUATIN TN NUIUATY
21870 AWML .
ATUZNITNNIIATIAADL Nt

o 192 1UNTINNTAIVRADL
1. walneund  audes 6 6

UAY NTINNITBATE

NITUNTATIAAAL

2. WENIIN fYnalszam — 6 6
WATNTINNNIDATY
. NITUNTATIAEAU

3. WIENTT  WNIYA — 6 6
WATNTINNNIDATY

saulszanl (wuu 56-2)

29



s Tnelingan 4ann (Nwiew)

Anslunistsvguiinadiu

a

rEmednnistsrgnansitynetiullszandyndas 1 A% Tnadndamisdeinlssgunieniadayalssnay
sudlaunnszmisszan  awaliifdediulifansanalmiinlitiesndy 7 dunewiulsrgu uazluusiay
suiiaunnavaslimuiiugesnnssuNstiEmlszney  wazantiuinnisilszguetgniiasasuiiouuas
pavadeuld  wanainiu lillalanialiifnedulddnanuiendessds uasvnissilounsadinin oo
v lﬂl v v d‘ = % a o o K ° [ a a v ¥
fuannsoauelseguinetiuivefianson s UimmszminteaNd Ay resd@navesyneiulunig
Yy KX v a o

INDedasyaT8aLiTEN

k2

TuidseguiDaiuiaEme dsesunssunistssm Ussa uanznIsunIIngmagay NITNNIIUIMT  N9ITNNIS

al q

s v o a o b4 v 1 :/, % a a o dl ] v !
pavagavuazfunuangaatinydindudiesdisonlsygumnaiasuusdinansdiandunldaunsodins
%
15
geunstsyguidaiuacgniaue ignefiulan mimwm@ﬂumiﬂiwwmwumwmiﬂ TneiiEme 1
Safumsnunsdssguifeuiiinunssusesanniidszuieulsluiilaenstuasnbeniiag i

a9 P
Lﬂﬂ'}ﬂ@\iﬁli")@@@ﬂiﬂ

k2

anslunslsudeyauardnsluniseenidaslunistszguiieduusiazaia  Usraulundsegaudateniali

al q

a

favjunnyiuliiansadrarinianiulunsdnounsmagaun1 A EWI BB EENFINAINN AR AN

232

)}

=3

Anwin  wazAuuzthsneasiudsslemifanisautiuenureiseng elifadsr@nininuas

1s@Anaualunanig

=

sy lFdnsisanmidaneuduns linssunisdasudulfuneusiuiaangnediulunsdin fneduls
ansnsadinganlsvuliaegn ﬂﬁummimmm@@ﬂme”LuLmavaLW@’lﬁé FuneuswaUfURmN 1S

AN YR LEUNY

v v Yo 1 ' a o a a d'a/d Yy K A = %
mmmmﬂmum?@ummqwnmamu’lummmmmmuummLL@z‘W\i"l,m

a va Y a
mwmm@mmuvlmmumﬂ

o

wilneuEEnglisunsUjiRedavinnasuasidusssnlunaneuununlFFuannisEny

[ =

A v 1% 1 ' a o a a dlixd ¥ &R = 2
a'a‘v];u”l.m Uﬂ"]ﬁ‘@jLL@ﬂﬂ’\\‘iL‘Vl"]LV]F;IﬁJﬂuslu@V]ﬁﬁl’N"]VlE;Ilﬂ'm/lu‘WQllLL@Z‘WQiﬂﬁ]’]Nﬂ{]ﬂN’m

23°¢

a o

navngsnanugan WulleuRenladayamanisindearaiugasauaziilussa

' '
Y v 4 o & 2 a a v v =

nsdfiRsegnAfeannnmednd HAALATAINELAUAIAILADININATNNIATFIUNGNAMBIN1TINEN

al )
[

ANNALNNgINATasgnAnatinaaaaia naillawedayainaanugnéisiaslfzuniseyninaingnAnne

¥ v

o 1 dl o v dlv a % dl o o a o % 4 1 v =1
pytagauazypraninulinniudesesGauresgnAn en llanfiveudiudgauflaliiunignélaaiza

=)

4n

AszutinNanInLIAdaNNdsnansnusadianlnssaufanig

naziiuayadeied

a o o £ PR £ LA a Ao
AnsznssnIsLREA AU nuiih e I dullmusnsgiunisiniuguananisana astalufil
nuuaddesiy n1sia nagnd wWhnuny waugia wazaudsziinaesidemy Inanidugualiidadnnis
ATuNIANLELgINAuAzaLL s Id LY N Ut un el BEneAnwua [eenalilss Avinnuay

Usz@nsua elselomigegaunianis uazungnadiu

saulszanl (wuu 56-2)
30



s Tnelingan 4ann (Nwiew)

o AvsuazuanunL sz TR ATeLIZTIINALEN SN TUAL N SN sRs T RIAUAL
Tnsea31annsdanng ms?ﬁlfamammwﬁﬁLL@:mm%uamfawmjﬁifamiumi EnedanT  uazniingu
vanidnathaaiane ﬁﬁlq‘imm%ﬁﬁmm@mmmﬂ?”uﬂ@qLﬂﬁ'ﬁuuﬂmLLﬁim%mmmmmmmulﬁﬁum
mmznwdmaqaﬁwﬁlLﬂ?{ﬂuuﬂmiﬂ

° o a o

a dl o E7 £ = s ‘dl ‘dl o/

o friuguanisiEmsauuaznsaiultunenivueld  Wiiluldeunsdl TaentsewsiRsanisineaiu
a A o o a o d‘ V% a o U 1 a
nansneduiuasyniuzemy lugusnugg] ADUENITNNNTLIMNIAMNIAN TN I luyaA AL 50
v a v o % ] s a o v :: dgl ] = Adltzl
&uum Mnifiu 50 funn andufiesinunisenlflneannssunistBimbes Matllisanneseniaii

o v | a Y a 3// d‘QJ [~3 v % U o

pndaudioiseddoulidawds  saniisenisfiesaendNinangnaiunudaniuunaesnmuznIsunig
ANAUNANNTNET AT AAIANANNTNE

o v L
AN ufanIeuaLseTead

I~ L gy a o oy - o . o . = %
saninaanalfiinamudautionenatlsslogiilazsanisiinaales e N9FUANTIEIARN AU

'
=2

wetauazmaimwnatulaglvaaini@smuaindglu lnsazgasdeyauanetlwiddesesanisssudneiu
a ‘dl g v a yva ] o o o 1 A % a

@z nesNnetEn e idanlfiAe liNdausanluntsendmlunisindtyan fuasndeemaenisinunaiiauas

N19ABNIN (Technical Service Agreement) AULTENUN  IALNAIIUIAMNUMNNZANTRIINENNTRENNTIDLADLILAY

AmuanauarteulaaiawinmanisiuyaaanisuanuazlfaiidaallsylumiggaaesizEmnaun

¥ v
v a a o

ADUZNITNNIIBUNANIN9IUN1IAINA MHLFEsRzU R ungunnadsaeuanninduaznaauannine

'
o A o

v o o o o s L 1 val g v a o o 1
wazdiarlsAy Usgnie Ands e munaesaaananninduisdszmalng Tnagidiulfidalunisinsenisdsngn

e a = e ° & & ~ a o - = P , =
faﬂummﬂﬂnmewummimmﬂmiuujwﬂumﬂi:ﬁuﬂm:miumi‘um‘mLLﬂzuiﬂsluwﬂi:‘qwaauu FNNWHANTTH
R3E15ITNNIEINA

¥ a a o

frismsi i lddssgniuianiih ludninouuaslulssnumuissdusineg  insswinnisdfuisuiing
Irusauunneliidndagans Tnadudietszarsnuiudeaniuaidnd foapnudednd ga3m atnalasunssu uas
AUEITN  netinnineuaula nazvinnisnasmsieiiEvny gnéviteyanaduludian AzgNNANTIUN ANNAINIULS
o A = I o o A o = o |
109NN BRAsANReufaeainisewdumideuazlianeanidetaneanatnnisduninen  lidnas
o = = e = o o N o o e .
dunsinauauneniseaudgtu fusszaunssunisassnauiantinawinhl  azgniansansasndninausiesngmin

= o
BNEINNY

. @ v
ngtananssnnis laiduiizmg

AnszNITHNNsLIEMsznaufaanssnns 8 v Teeldliiyaraiitenguymnalaiignuwnalunisindulaus

o

= a A 1 a o ! dl Y a dl My v oa o ] 2 dd‘ 1
WenyARaLALn vsanguinen tnadadaunssunisiidugidmsuaslilfiduizme faadudumnaiudntdiumn

X
=

nasunsLilugiisnng (Executive Director) 5 iU
nasun 97 16101131113 (Non-Executive Director) 3 iU

ﬂﬂi‘?’n\liﬁ‘@ UEINAI WL

weElsd a1Nndin Uszarunssunisuazneunlen enundin nesunisisEme iWusaunuaebeiuaalng

1Hur 1310 Anegan Bianvise audass a1in daduizEnud uaruedlsd eawnfudunssunisgdanisissman

sa9ulszantl (wuu 56-2)
31



s Tnelingan 4ann (Nwiew)

Awmiefag TunnstiEunsdanisenusinee andusiesdniistanisiniuguananisiia nafinssunisdass 3 v

ansnliAnihnuariviegeuifidusthnielureunianznssunisinuun

10. ANNSUNATAUARRIAN

1. FuanEnENaN

AINUeENIAEeUENAIANETI9IUNTdRN TR ueyinEnasun e TuesAns e liidunislimnas
NILTLEY RN TAATHNNTRUTNENAIU (R17U7 2 ) W.A.2550 %qﬂixmﬁ‘ﬁmﬂﬂgmzmwLL@:LW@IﬁmiéﬁLﬁumu
o E% o ] = 1 lﬂl = a a a a = v 1 ://
nnednnisfundsureslsswiuldednalisruuseties Hulssdnsninuarlszdninagaan Aliusesa
ADLTNINIUNITIANITA VWA 1 Imﬂﬂizﬂ@‘uﬁfmﬁTf;LmumnLLmuﬂrﬂ"w]Lﬁfa‘ifmﬁuﬂimmmuﬁmmmﬁﬂﬁ

' o

wauliiifauaduiannulaunauazdnglszasd Wun fannnslesnu  sesfdnnislssnu §aansunundes

©

o | % - o ' v

1139 HEo8EAANITUAUNTENTNGY 209ETANITUHUNUUANN FAANITUHUNNAR 5 A ETETANITUNUNLER 4 AL

Q al al al

WuihUIRNNINER FIWNUANNULUNYAAR 4 A FAIUNUAINUNUNLTTITUATNNTRU 4 AL UATAIUNUAINLALNG BN

1199 7 Au TngAnzinuianunaniinuazanuiuiagay Aax

v
& o &K

1. anfiunisdnnianaanuliisenadesiuulaungeuindnasanuaesissuiimuedy

c

2. dszamauiumdiaeundheiinasdes ereansnielunisdfifimuulaunaeuintndinu

o

nausuvizananssnadsNAue LN ENAS Ul aNzaNAY

v
v o ?]

LAZATNIIIANIINAINU FINTIGANTT
NAMU AR MU 29N

3. AuANAualidENIsdanIInAtuIelssuliautiuliatnallsrdninninaiuualiiinisaiiunig

(2
o

=
A%

'
a 1

3.1 saumndeyantunta nieauAneadiag

a

3.2 magauan nnslindsnuluagiveesmieuiinendes
3.3 MIRARLNANTTANIUIIUUATNITAANITHIUNANIUTDINUIEITUANTAINTIETURAN S
o a dl 1 ! 1 Y o o dy
RIS I ARG I P e Y RV R ErN
4. 9UNANNIAEMNUNNIAAN TR UNASLlEN LA a9 s UANLIANTE LB 93T ALg T NI U

LAND

c o o 1%

5. NUNIUUTELNENIIR RN ENANIULAZNIAANTAUNAN LR AN L aNaNTaNIasILsINTaaua iUz
Wneafuulauefinisannsiunasnulifiinaeslanuise fisussyaugeiunsuiase

P Sy 4 0
6. Anfiunisiudw N ldiuneuusneive Wiiuldniungnszneas

(2 v

v
o o o

IAUFAATUN 15 Huen 2561 Wluswll

v v
o o

a o dl Vo ' aa
el Atz i Funnsuseseiifiug

luseuTiinyd 2562 AwspawmE e 2562 Dapeuliuian 2563 Ui lsnanuaz 18 Wi dunanuuels
ansaintilszinns 2.83 duiladnsl WeldensvaWineay 3.5 U AnA1uaTINA WILRUY TN 9.9

Fuunidseusaan i 1a

sa9ulszantl (wuu 56-2)
32



s Tnelingan 4ann (Nwiew)

2. Brupinnilasnsislunisnienuy

v
o

ANULsE AL BT 01/2563 BeaumdfiAnznIsuNTTANLaenst andaeunauazan nadeslunng
yinauaesannulsznauianig Wedudl 8 unsau wa. 2563 Tal

e lfaiun19n it anenssun1sanNlasnde endieuNaLazan nLIAdeN N8
anudsznavnanig AINNNNITNINAUUANIATFINIUNITTINTUATAAN IR AN A AsiBe1 e 1NN
wazdannuan&anluNNIMNUL WA, 2549 wazwszaaiiyaiiadnuilaende andiaunsdauazaninwandenlunig
Wanum.A. 2554 e ldinnsiiunsauanutasafeliiuacusniewazfissdninan Inafianznssunis

o o

Usznaufag NITUNNIVIINNA 15 Y111 U9eaIUAIZNITNNIT 1 YU NITUNITEUNUUNLEI9EALTRALTTYTN 6 Yinu
N3NNI UWNUNENTEAULALRNNT 7 ¥iaw uaz nesunIsuaziaIynig 1 vinu naaniznssunisianunautim Al
1. Warsaunulaunsuazwauauinuantlaeasalunsinnusuisaulaensiauenauivatiasiy
wazann1aingliRwe N19Uszaudunsg n1aiduaeisanisafinwme thansauii Ay suesaInnIs
3 I ' o o ' v
naiseannlitaendalunisinnuaneseunaing

= % % v 2 ai o o
2. anusaziaveuuziiaInaisauaneliudsuilalignaessnunguaneanaiuacudasasia
U E N QIO T T DR PR oY PN ity N T A WAL K amNlaandalun1vineues
[ Yo Ay a e = [ v a a
gnanvgiumnwazyaraneuendiUfiRewisadinun lisnsluaniudseneunanig
3. Audiu atuayu AanssnAupnnlaesdalunisinauesanulszneufanis
4. Wansounderiaduuazeiadnfsaanutlaendalunisiinueesaniulszneuianis sauiannsgn
AuArNlaanis lun1sM191ua9d 011 senaunanI L 1AW EANg
5. éiﬁi%m']iﬂﬁu“ﬁﬁmmmﬂ@famﬁ”ﬂ‘Lumiﬁ’]awul,l,mmm%@umﬁﬁmiﬂimu'é”umfmﬁLﬁmﬁulummu
tsrnaunfanistiuasintiasnauarriians
a - = aA' o o o = -
6. WA lATNNTVTRLEUNTHNaLTNINEaNLAMNY aeas e TuN1991911390 D TATIN1IUTBLELNNT
dl o 2 dl o a % o F% o v Y a
Aneusuiaaiuunumuihanuiuissenluiuaculaenstaasgndng Wantiheau §iisuns
WEIUAZYARINIYNILALLNBLAUDANHITUFIUN AN

o dl 1 o 2 k2 -ﬂl % o Y a
7. qwizuumﬁmmuamwm@mmuwiuﬂ@@mﬂﬂsl:wLﬂwmmmqnmmnmunmmummﬂgu[51

a a o A A o
8. FAARTNNAAIMNALNUNLTAINLAURUNLANN

a e o = n’/l 4 Qe Y =
9. mmmm@msﬂgummuﬂi:mﬂ i"JNVNﬁ‘S‘LI‘]jﬂ,IUW’]LL@$°].I'|’]L@u'ﬂLLu%sLuﬂ']iﬂQ‘Uﬁmu'Wﬂl’ﬂ\iﬂm‘éﬁﬂﬁ‘ﬁ‘ﬂﬂ'}ﬁ‘
A aem g A JT : P2
LN@‘]J{]U[?]WL&’W]@?UWLN‘]JLW@L@%@F’]@‘L&WE’Q’]\?

10. Usziliuuanisaniiuanuinuanlaanss lun1mneuassaniulssnauianig

yala a

1. dfdRenusituautaenislunisinnusussiiuedaseuing el Widansuazuinlugoue

ADLENITUNNTANNL AR ‘ﬂ’]%')’ﬂuﬁ deuazaninuanianluniianuaesaniulsznaunanig

£
o Vo

FALATUN 6 UNFIAN W.A. 2563 D9 FUN 5 UNFIAN W.A.2565 91972ANTATMNL 2 T

3. AuAuAINEAIWINAEN

sa9ulszantl (wuu 56-2)

33



s Tnelingan 4ann (Nwiew)

a o

a o = o a o QI v o dgl o‘d‘ =
trEniulsunglunisaiiulasenisszuunisaanisdaiaafaniaznisapnisan sl aulunanineiaad

AzNIsNNNIRIIRFaNuazN1sdn satstuteulundndeilsenaufantinaiuaiuau 13 au Al §4anis
Tesanutnuandl ilussaruaniznssnniey seefdnnislssanulyus il dufunuiismafnugeundanuazdnnig
astulenlundndnsiuazdounmaean 11 aunnanuauneine] Inedvihnasuiuisgeunisnlinimua 3l
& o dw o 14 A’ ¥
ANan1saANTanstuilauuaznnIaan1IsNudLInc e
U« lFdnasssutlszanaune llunisguatfutlpaanimwaadengfvimivazgnlfivuniusiagsey
\ v A a o o oA Y A a i ao o o v A

arsuazlssny doaliinumisnnlagsesiuiian niisu gnénundsseizEnuasniinawiall aaunsalfie
innauneiaulaly

Tasenslesnud@en dameldiuluiusesainddnnsenssgraiunssuivaiusesdniddnniugaaiunasy

a o A a o a L. = °o a a ~ | a v Yo o
ALUEITEAUN 2 ﬂ{]‘i.ll?]ﬂ"l?@lfllﬁl‘) (Green Activity) Nﬂ’\i‘ﬁﬂLuuﬂ@ﬂﬁ‘&lLW@@@N@ﬂ?ZVlUW@@\‘iLLQ@Z\]@N1@@’]L?@M’1NWQ’1N

' v
1 o v

yasiunaald lnelususeseaniladun 7 dsmnan 2560 HNadeiui 6 RaAu 2562

4. funissiafinunngysnAasTldu

PR Ly a co | o o o - Y o A |2 ea o
U?HWﬂNuIﬂUqﬂﬁ@mquﬂq?n@?mﬂ@ﬁ‘ﬁ‘ﬂmuiﬂﬂ'ﬂﬁ‘qUWQWQQ\ﬁﬂﬂﬁ‘LL@:ﬁIﬂWuﬂQquﬂﬂﬂ{]UWﬁlqﬂutﬂuqﬂﬂ\iu

'
4 v 14

U3 Amgen Am (WunTw) Anugsnafasauitiugssn avnilsala Aumednd wazadnuaenAdes

udiarinuuaAIUANTIEARINUANNNIANNTLRATELFRAIAN WASHANNNINNALALATANIITIA  LHBAINLTENIWILG

pondedndidunyuadiAngiedauwasanudniiaredgnaatnadstiu anisEmyliaoudAyiunissiesiiu
nsnasnAesilduuasinuaulaunasasiuniyasnaesildu e lfiduuened i lunisaudinenuimanzany
AnuaANFURATeLLWINILAs TR e i un1 Y asn ARTUTW AngenssusneieuNe Tersemy 16y
asad d oz . = . 4 e o 4 e -
wwanred Juntine Widuuwimislunisdndulaegreseurauinaaiunisaifiunisla Aenaallgnisyas e

o T

pasFUdulunisingsia uaznisvmuiesdnsad1edetiuad19llss@ninan fnudlinesunis anefiinnsuay

b

% oy a o ° - o 6 oa ° a co | o ' - o
WantinaesiBEnansgiinisisesaniulidinisnseinnimasnaaiildunngluuy Tddmiensaizeniedan 7
- dd s oy S T
AsaUAguyNMdagsnauazynununnasfeslunlszma wlsunanisdafiiunimasnaaiilduandufieslsiu
nsfansudutlszan santenstFuuflanlaung wasuntyaifinaaiunisiun i lunelfjimne isenadesiu

nsaeuulazesgsna suiflouderleAn nnsgiu uasnguane

wWIN9LFTR NI

(2

s ianudiAtyetieanniunissiasinunismasneeiildulubesdasalii
1. Aubulazaladudng

Y an A o a - P A oy o o \

Hnudliflaueise fuduuwiseandaguinngluuuvsedsliiyanalanszianissenanaluwnnaesuies
2. 29919ty NTAEeTUTes NefeuiuLasaLlss Tam]

v a6 v A o o dy o v o I o‘dl dl

Tudlifiavevisaiuaesedny  naaweiuses uaznisfewiuiitenatsylamiaumidunis

=

4 oae o 4 . g . de o 4 vy
waniasuliinszyinnislas) visetinszinnisles) isenszinnisiiaassenussanianuaneliinag lisn
Fenatselomidousn wiedrviunssindennamiegsnanlaivnizan Andusiesl JuRnumanasseusen
GHENEESEH?

a = A d‘ o A 4 1 A o a ¥ a a
3. nstianARuizaiNenianAauazn1siuvizeliinaudas At uaznatilALUNaNIIRY  nsliRuLEana
Aﬂl A o 1 A o = b 1 2
iWentanAaiTan1siuANTIEWRe warnisattayuniansRusiesididlauazidullnn nguanalnadies

wdladnnisnsginaanannaslignnansudndunisnszinnisfinduuu

sa9ulszantl (wuu 56-2)
34



s Tnelingan 4ann (Nwiew)

4. Ruatuayuniniaileuazianssnsing] RunewueesiiEnyas il luntstoamaenissnisadnn
a A A a A A o IS v o o = 1 A dl Y o
Aeneniailes visefanssnlaseanssaniailesizeinnisides andudniuludoamasiliiy
ayryInAHNguNneuarlunsatiuayulsrnglne

w1 iR lunssiefunim3nae filduduiugning

1. AgnIsunng  Anziiinng  wasduihigeBinmnszAufesdfrRinuulaunanissiesiounisyaim

po3iUdulnanisvanidesnisdinllfddawnandesiuniamasnaeiildule fnnu lddmamseisanisden

2. gNANYNAURLIUAINIINIENNAINANIUT

q

v o o

o o = Ao a = 6w LA o
@‘U\Tﬂ‘]_l']_lﬂ&lﬁ'] ﬂT@uﬂﬂ@W?UNﬁﬂ]@U ?')Nﬂ\ﬂﬂﬂqqﬂﬁ‘q}lw@ﬂuﬂq?

o o

% v dl v v o A o Y o = dln/ a 1
AR mmmwnﬂﬁummtﬁﬂww@mmm@ﬂmmﬂuQ NAULIEYTN NIAUAAANIUNATALNIUNI

o

TN nnuaLduRias

3. isEnuarianudusssuaranulaensituigniailasiteuiaunsuananiunisyasnmedildun
:ll v o a o A @y 2 o dl I ¥
nendesiudsemy Tnald wlaunenisdesiu’ dwiuyapandsngetluieys

4o o el an : v e @y

4. ymapahnszinnisasanefildunedunisussngiin - dmnneaudiyarasinaiaiusiesgnadine
NIRRT INTRsLEENMena ldnguananeaiunsnssinANRa lunsas e lunsdininsnsiin
panaaunsdlungusng

5. wsEnelipnndAnyiunaweunsnisuitiuansiuaznisinsiedeansiuyraauiiduiaade wived

'
o

NANTENLIALLTEN Wendyprasinaaaz il fiRnmuueUiURReatunIIsesiiungyan
pasitduldietnedilsrAnanin

I 1

6. UHvMHqmsfsuNnglunsai eI TmussINTaeeAn st uenFunsasnaeiUdulunisvingansas
NNERANHNIANATLTINIATTUAZIN ALENTY
TuseuTiinyd 2562 3w linuwnnsaiintinamzEmldinssinnisgsnssulaninandesiunimase
ex 1 - e 4o a s
paffldulunissznaunanisrestiEmumunlauannaaundnesiv

N193ANIANHLAEI

so wy o S [ o o da "y

134 lfiaeszuunisdnnisanuideiNenaniaeen1snssininasseussaundqmsevang lunasliflian
4 co e d Yo o e N
tenadsrluaddonsin  enmaseuliiuiladnidvianunsnatuanuazdeaiuld Acindeell Wdnvazdtuun
Uozilin ALAN UATATIAATT UAZIIERNUNNINITNNNRAR TN LITUANWELNE uazudnUfuRlun1sdan1sAN
e TRILTENY

N1TALANANE LY

A o 2 o o o o a Ao o A a s  Ax
Uiﬁ’ﬂﬂimﬂq“umuﬁﬂﬂq?ﬂqﬂu@jLL@ﬂQﬂqﬁ\‘Wm LL@trJﬁNuﬁﬁ\ﬁ'N’luﬂqﬁ\ﬂQUﬂNﬂqﬂiuV}Nﬂq?ﬂﬁ'tLNuﬂquL'&E\TV]N

'
o a =

WednAty AanssunisaruAndUss@nininuaznisuiueanuindnmunzan winlfdnansszundagyaniie wwe

v Q

A

wazitienalfisanianisnsansnisasuannialuiuilszan

N139AN1ININENNINYE N19E1ENBAAINNFUATN781I

o o o a o o o

13 iaaudnAtyiunisdanisminenauyeendlsz angnan nstenanaNgEuiLEuiing

el

waznnsavsnifuszanfaniuulaunanissiesinunismasnaefildusaniauumliannesdesieliinaou

k4 ! d’l a ea
dnlasieuleuneiluavlgimnig

' v
a o

TUNELAUNILEMIIANIINTNENNINYEET  BUAILEINIIAITVNIYAAANT NITABUANUNLN  N198LTH N9

o o

dszifiunaenu uazadamnniesine MunlwihngisAutymmnaulunsedusiesdianaauniduiihniei

sa9ulszantl (wuu 56-2)
35



s Tnelingan 4ann (Nwiew)

ulaunel ¥ ugenssunelfinnuiutinteuresdmiinusazan iansansinisi il lunned fmesned
Use@nsnmunnign

nsthuleinenissesinunimasaaeiitldul 1 lunial s

Euthiynausiesd JuRnsuuamelfjimnes ludnassanussniaetddmy wwmelfiRdvuiunig

o o a aa a am Py P = = o a Ad 9 o ae
ﬂqﬂU@JLLﬂﬂQﬂqTV}ﬂ LL‘L&']V]'TQ?J{]UWﬂ@ﬁau@')uimmqulﬂﬂ ermi‘ﬁqu@lﬂ’ﬂﬂqiﬂqLuu\muV]Lﬂﬂ')ﬂl'ﬂQﬂUU?EVM (183 b/

i WUATRRNANT@REATua Tl aAY”

lusauiingd 2562 1wy TEanliTinnseusussAufiiunsluindasie Aifuarumatiansinenu iy
a0 tavanms 6 en delidneumnAouaiueay 2562 Tmﬂﬁmmmm’mﬁ'ﬁu uanannil luszainad) Biavnslaanu
flAdnlitnseusnimuAnanmvianiiuasninaulussAusine ilanunan lunisinauegalgnnn
Aoglaurii

5. ANUATARNNLATDUNNE TBINWNIY

s 3uiageuariutiidnnsquaiuadaRnnIegEN NIeNeTasREnunszaudy  Tnadn’lis
wizauinEneualitnisninanunnduinniaeguantinaulfesnafiniuazdnliiinismsmaguninianie

o A 4y 2L o o o o o
ﬂﬁ?:mﬂ@mquawmmm’mmwum’mnmmmu

o o

UANANIU thatsmsldnszuminfeaniunisalanianfnileg luanudsznaunissieluiuidmds

U
' ¥

nuarfisanlineizEnmininaudanunnntszanuiundiaudfidviianegaulsaulumaneiun - asdudun
winusiesteiunsansdhsriisendesdunanginssuuuntiinduananasfuanansnaeanineuny i

i dm dl a o A v o L 1% a dln :/I ¥ ! a
agluiunpeaiuwzalndmeaiy mazlunanaiuazuaniunisml  ndewsastaffasslinuqasnelubion

& 4 ) o o | < a o o g ua \ N a A a
Aunlaaulienanmadunwld  edwlsfisnn Wdnenadalifinisnmaganinsemedunstiiidmiumaann
o N A g o S a o A 3 o = £ o o o PR
nInsIagrNndszantiieAuninaunEngAnssnduetanadesiueania - aeUdEnaarasinewiineugiu
muszidouiaiiAuaenizivetiwnindn  duazdinananu@eianadenansynusandnilaensis uidauay

ningaureaminaulardantuTuling saULTENY
uaNANULLEY U999 AN N 1999 UEBIN T USSR NAUA TN BTN UTUNAS  1FENYRTARANIUINIY

qInAMeuen(outsourcing) s Feaaidurisussnuaninauazuasuauinaiig W WeuNng a9 visennye
[ ?Jd

duwiin TedngAneuununiaineuliifieandninguananimun fsueriurinuelleuasdszaunisniniginenu

U

e 1 !

a v al ¥ = a
nsUftiRsiadidaulfidaniagaia

v v a o Y or a e = ad ° 1% ' P ] 3
fetiurestismy IHFunslfuRguanndnsnnguunaiimunleshavinieusazdusss i nisdi
' oy o o o o a = ! PN Y o o a o
soutlszguiiatiulseant  msfuRuihumsndullauulauianisdae fuilunauazaudeioAuaeszsny  ns
Y R 9 Ay = ! 3 s o o < iy a o
dintedieyantfidameseaisisnsmaivlefiesnanandnning uasniaivlafaes @i
gnAndgaulunjreaisdneuduissnatudanfiigunisuaney ludsanalnadubaaiu s
o Aae oy ST P . - do. s
tsdngnuasivsdmulegludszmagdy  shsdhesesiiufanisauuumedmuassngenauuuctu Jgtuuy
dl a o o o o o g o a X2 o a % 1 U o v :;
nsdeansuaztjduiusduduenanunlianizin  nsdsznavgsiaasanifiuiulyfetensesin uluneais nis
Ansialasamegsnaanatlszautlymiinusgaiinagunsoinulym il ifdeadnugsiasasisassdie
HunadmnauliEdne Wi lulnawasissmludglu widowlnnjiduissmlulng wdnliflymie

AnnlanasgsnanugunglusiunisdiseAndusndngsvles

sa9ulszantl (wuu 56-2)
36



s Tnelingan 4ann (Nwiew)

AUINTY 13EMvEADauWINNNNTLsENaUgIialiqasauaT)NAeIRINN)UNE BAANIWMANALAZ AN

gnsies  TenuFaunianisdnlagendedanisilimunvas

dd’; a o 1y a o % = o= v a a a o
AADANAIEILINANUN U?HWIZNNW@WW’IWVH\WQWJ\IWE/ﬂl/@ ’)7/75‘@@3\/@‘?‘lJZﬁ?LﬁE!V)’)\?Q‘?‘ﬂ@%@\?U?HW%

11. NIFAIUANMELULAZNITLEWITIANITANINLAE

o

Tusautliingd 2562 tadnedangliiroudrdnyiunisauandudiasunaeesnsiotiadaslfamuluscuyle

anlssudyusuaslsuuaadnn  Inanisilidsunandniagusrun ERP dinunduesasiiadaslunng

HImn9dan1sduAuazdngaulssnu tnasjandedn dhatdusazainnsaliiudeyasiuayuainszuuiedonnis

o

pndulanslininenssinelfedneditsr@ninimnniy  daqiull e ldRanndssfiunautiladeunnias
2 o 4 . - T L .
uwazdiatianaiadedoulunjiunaiinainnisdfumanuningy denadalaiiianuiuasinweiuldsunsulnsigsio
MnarinanuineGeuiaszaunisniagneanacs  uldinminauliniauniseusuimunnis il sunsuuds yn
dhefnendedluszuufjinnieiandusiessoniuimunszunetinesieiiias nelfineiiiuguasoniusendnafineu
av o oo da s ad o Y o ¥ o4 .
neluddneiunnenunswenmduiidecsiny  nsalAininauiienislidasausngiivenunaunis iy
1@ al EA = ¥ o a % U a o 1 v A A A
srunluad fanunsaBeniesennanulinuiiunisld mezdhetinamseming: nsliianaiuazasnlinislianu

dl k24 o 19 ¥ a Y o a ' dl ¥
MWN?ZUUV}Qﬂﬁ]@QLMNWZ@N’W&L‘E‘LAH’]?F}QUQNLLUUﬂ@\iﬂuVLNIﬂLﬂﬁﬂmuﬁqﬂlﬂNﬂW@qﬂﬁl’N"'IV]'ﬁzﬁ]’]NN’]vLﬂ

v
o

v o v 2 ° = 9 A = =
uiﬂuqﬂﬂq?mﬁ‘qquuﬂuﬂqﬂﬂLﬂﬂﬂﬂﬁ‘:ﬁqqnﬂ@ulﬂ@uisﬁﬂ?@uV’]@‘N‘VNV]I?\NWH']JV!Nﬁ']uLL@zIﬁ\Nquuﬂﬁ‘?qT@Nq

dhenizmstadunscusunisnisfiaaniBuinduiiaaudendrdy  tewdian nslfulauiedunisaaupguuuy

<

A

Aumuazufiladnivdeyaduitaamaeluszuy  WidnyldtanedjiRseidesnainefnaunslaqiiuuazas
dfiRnnulauneisallegnainane  messEmeiatsundn wleunetidunisiinaiuuaztlszidudeyaione
asfraunauiudeyaluszuuaanfiamed uazdoaananudasdeunnsasluszuunispauaunialududiaaumae

funANsgaUN LAz gL AUAAAAS

a =)

detEvnsiiavaiiugy mnwinaudjuRniinaesusazauficeanding damusssuuasiiszidey

q
o

At azdugiAniusruuatuannie uliielnaainanndassine fiduetineg

Q Q

12. $18IN195ENINNNU

lusauthind 2562 1AEmafinaniszninaiuinaangyIN1s LN I ATALAZ NI RILNAUIL

o

2 dyoyn MizEvlFviniuEim Jagon 818nvisa Busass AN A9l

U3E visayARa HAAINIEUTLINRLAR
A v A o
NeTagrTad ANBUZINENTT
ANANAUSAILILTEN JUNIRURNELTEN IUNTRUBNIZLTEN

U 31 JunAn 2563 U 31 Aunan 2562

sa9ulszantl (wuu 56-2)
37



s Tnelingan 4ann (Nwiew)

U3 Apgon BlanvsA | _ .
Al ANLITNTANATY YIS
BUAARATINTA Y _ 3 3
. e itBnmianatiauaznis 36.15 ANULN 40 §1ULM
dugnediulug B o .
. WENUN (NABNTWNWNANRBIN)
dnanuTesay 59.25

a a @ a

1760 Apgqn AldnvisA | ALTN1IAINdryeynisg

a

Budass 211 liEnismamatinuaznis 5 3
e B s 28.60 AU 34 UL

duinediulvg W (HARS TN e

dngnuenas 59.25 & wiundesniegl)

1. AUEMTMNAYYINITIALENITMUNATARAZNTWAILT (RARAITIWAERAN)

agtlansvdAnrnddninne

o

Tadtyomegsna ftunyng iLINNIIamAiALAZN1IWENUN (Technical Service Agreement)

° o

GIETN 13 Apegon BLanvise ausass A1im (MEN)

T
a

JunBudtyy/Augedtyeyn | W 1 nangnaN 2562 D9 Ui 30 AQuieu 2567

anedtayn 51

anszAATYBIANATYIN 1. Adryny1a WItENamMA M ATALAENIWEUN LA LFEM Fasanludannsldi
foya EnsliAfinwuaznisinausnludirunisuanuaznisnaiauay liinans
HOLNABNWANUYARING ieranentlszaunisal uazAINT Winwinaues
U3EN

2. dAnynyuardennasludynreiuiliaunsolewisanaumnaliunigan  lae

UsAannistiugendluanadnenlanueaingdoyayvivassdie

= = P o & 9 Ao a o -
3. ‘1/1'1ﬂ3~|ﬂ’]ﬁ‘Lﬂ@EluLLﬂ@\'ﬂl@‘Ll\iﬂ'].liﬂ“'liu@fquu @:Wﬂ\mmﬂuﬂ@mﬂu@’m@ﬂwm

o

o

v
fnwsanAdeyayviaaedtne

AN UL fRsBenny 2 898ANL4VEIANNARNNARLAT N TAs M TusazIAeY
wazlisun@ng  aziinnsinsznnale 30 Fwiianndudnlnsung lnsAiuan
Wuanatuunnuazdrsuiuans Jueudguuazsteanadupsngdniasan

A

o [ Y - v

(Fyayn dwmdundnduanaaan laduaydpanfidssguansindtanuilszanil 2562 \Wadudns 26 nsngan 2562)

WJ’]N@NLM@@NN@%@\‘IH’]?L%’]VIH?’]ET]’W‘

nsndtyyinisliitinisinumatiauazn1swmun (Neafunaaineinaasn) TMW azlfifunisaiiayw
FIUNSEAR, FIUNIFATA, AIUNIIRENLNILAAING AN MEl AMNIENUANIINALENHIMNNNsRuBasasium 1
nsngaAN 2562 lHuansaanniiudinistszneugsiauaznisiivinges TMW deaalidawinaaiuiunisiéisunig
atiuayuann MEI atiawnn Tnaannzedsisludinistianentszaunind uazaasnawmatian1snanna iy
Qi, ] a ° o & AﬂJ 4 v a a dld A A 1 ¥ o =
Fudrunatanndviusaeud  aAeslimallanisnanniandudeuaeudian naenaunisinmalulagnig

a ' o & 9 Sy o ) P ' oA g
N@B;]SL‘VIN“I N’ﬂfﬁ ﬁdgﬂ@’]ﬂ?‘ﬁ’nimﬁm’ﬂ\‘mﬂWiLi‘ElugLLazﬁ“Llﬂ’]’a‘ﬂ’]?;Wl’ﬂm@’muﬂ@’mi‘ﬁ’nﬁyﬂu’ﬂm\i[ﬂ’mu@\i UNAIINU

sa9ulszantl (wuu 56-2)
38




s Tnelingan 4ann (Nwiew)

ludaen1aziasegiangzassia n13h MEI dpnuduiusduniuissmulsesgnAfaqiuestsgnasdaeia
Ananinlunisudedunazlanialunisvnse i liug TMW S waziiefansandalszleniaindnazlffumanuides
dl a d” v = v a v o Aij 1 dl a o v o 1 Y a v
fenaaziinlu denuazieduaainiadiniisanis Sewudn nshdsEmdininnissieangaesdyauinisliitdnisiou
WMARALAZNIRBN (N TURARAusina1aRn) azidutlsslomiimne UEn a1 un1INan, A1un19aanm, A1unNg
WAUNLYAATNT

ﬂ’]’m\lmﬁﬁzm\l“ﬂ’mi‘?ﬂ’]LL@SW)’W\IL‘Mll’]z@lllﬁ’ﬂuvl,"ll"ll’ﬂ\m’]ﬂ?ﬁ']ﬁﬁﬁ"]ﬂﬂ']ﬁ‘

ANN1RANTU TR U RIIAILTN T8N ENATNA Ty Y IN1T LN A 1w AT ALAZ N TR U N
(MNURTULRRTUTNANRFN) VRILFENALERNINANLEN1389L3ENAAN L T8 uRRN1991 978075 AN R IndLAsa
=2 = =2 o 1 dl dl =3 a a v a =3 1 o
SINDNNIRAN TN DA R ARaLLINULAr Saulaaeeants  AUTnHInIensRudase i A uiudndmne
ANBRLUNUANMUATEBEAL 2.00 18488ATILAINNNINARLAZA MNeNARsTWsTWANaRna N Reulafszy ludtyyn
duludnsneiudynraunnliuieenyaude Tellanumnizanuaviuassu uazfludnsnanalylunis

N1378n7 AN MU AINA1L N AL LN UA USRI ANLENFUAILFEN FUSRIIAILIENTUBNLTENAAN LT NRN1S

'
el o '

N3N AN In LA Tmﬂfa”mmm"mauLmummu?ﬁmmwuﬁﬂuﬁuj TURAIANANNTNENNI N17NETT

o

TiungdyryndnsFeaas 0.97 N9508az 6.00 T0980ANNAENE  wanaINBNLHENEIMIIN19RUBAsE AR 90

XK

dszanunisnald enFauiaunannlsresizmlunsdinninisseangdrynyne uazliinnissieanadyons el
1 o ldi % :/I dd‘ a o 3 1 = 78N o
AsuanseiuluFasaanainnsnlunisee iy lnensdliissmii nnssiasgdryyntieuddndaqiiuanios

iAswgnaazetlutistzassia uaziismaziesanadneuunuainselélunsiisedyniy udainnisatuayu

o o

NAUNIAaALed MEI vinliisEmdiasiisnglfuasnanilsngandinstinidim laivin nissiaangdtyeyniu MEI @

]

o a o o«

= = o ~a ' v a o a o = o a
LN@LﬁﬂULWﬂUﬂUﬂ?m‘V] TMW 11]m@ﬂqﬂ@mmqﬂqﬁiﬂuiﬂqﬁ‘mquLwﬂuﬂLL@zﬂq?WﬁNuq (LNEUINUNABNUNNAVEBIN)

2

asalingldlnamunaznanilsdufinuaas TMW azanas  nnaluszazioan 5 Tdnaudin wianlunsdinladsadyon

=

a o g 7R % 1 J 1 < a o % a a A 1 7l E 4
“ mwmﬂumﬂmwiumummmmu LL[?]@EI’]\‘IVL‘J‘HM’W\I ummmmumenumﬂm‘meﬂummwwmm

v 1
o v o A

N9FUNIRa1A ANENSINE AT INWINARTWIT WiaNTY tATaaiiauazgLnanisine Aanduiingedu AU 7

snneansRudasyasiiudniaimanalssaany &ty WasannnsilAadyyrvazidulssloaiseuigm

souDeEDetiuresiizEmunndnsdilisedynyy TnadnsAnauununszy B5asay 2.00 ulipnumunzanuay
usssn

Tugauaesleularessanisis MlEnenanistudasslaiinisfansannFaunaunuSeulansyy 1l

o o A

o A, = I~ = S e A = o o oml
EUEUNRULUNRNIUNN WU’J’]NVLQNL\?@%VL"HGLQV]LL[?lﬂ[)’ﬂ\iﬂu "INLN@L‘]_G‘F;I‘LlLV]?_I‘]_Iﬂ‘LI‘Llﬁ‘HVWﬂVIZﬁL‘LI?;Iu@“LA”l Tunaiauannings

7

Fnnsndryn lusnenispaaiunudndyinslitEnisdaulunglengsendne 1-10 T videauninaz@anuanuay

e ARt InesEmiindtyynsseznaniundy 1 T 1iu daulnaigdtyonaslianudniusinuniste

oA~ A

a

ArRtiuWl AN LTEMULNLATLTENgN Lﬁmmﬂmmmiﬂummﬁ szaunsnl wazmAlANIINANIENINNLTEY
LL:JLmzu?ﬂé?mzgm’fmﬂuma‘ﬁmi@mﬁ@ﬁwm meﬁuﬂ@qﬁu@ﬂ'wﬁimﬁma‘:ﬂ:mq ﬂixﬂﬂuﬁ“ﬂuﬁqqmnflmﬂﬁ:@ﬁqﬁ
Heanfn TMW Hannuailudesfifunisadiayunisdirunisnainatinaminann ME| wazileRansnniapnnn

SnunnlumsuanTugaunanainaes MEI wla TMW aupsTazdepaflfidnnmaaindsamaduianintuguakos
Lﬁ'faLﬂummmmm@ﬂ\ﬂumiéﬁLﬁuqiﬁ@m@q ™MW sianileaduszazionn 5 I Mﬁuﬁﬁymﬁﬁﬁi@@’]q feazdaels TMW
anansninausunagniten i luzezoan s Tliednednauuazivanzandu sk s miemsdudars

=< 3 ! -:‘ll ' o dgld Call a o
"NL‘ViufJ’]L\‘i‘ﬂ‘Lﬂ‘ﬂ‘ﬂ@\ﬁ’mﬂ’]iﬂ’]iﬁ]@@ﬂ&lﬁy’]uﬂﬂ'?l’mL'Vill’]‘éi'&llLL@ﬁLﬂuﬂigtﬂﬁJuWﬂUi‘iﬂ‘VI

sa9ulszantl (wuu 56-2)
39



s Tnelingan 4ann (Nwiew)

2. AUENIMNAYYINSIRLENSIamATALazMSWAIUWT (RARNunuNnTEanduiundasinagy)
asilansvdAnyrednnn
d‘ o o/ Y a v a o/ N n
TRATYLYN ﬂ;ﬂg’]ﬂ’]ﬂﬁﬂiﬂ'}iﬂ/}’mmuLVIﬂuﬂLLaxm‘iwmm (Technical Services Agreement)
{3uLiang U3HN RN AR (IW1TU) “TMW?
ve v a a o a a a a o a o o
glviianng 13 Angn BIANYIZA BuAas? a1rin “MEI”

|
o o a

unENdwIuAugadtyyn | SWN 1 Rewnan 2559 D9 duR 31 nINgIAN 2564

angdnynyn 51

N9 l9iLENNT 1. MEI ag 13N 98N N ATALA LA IR LN A MSU R AR T w N TLE e NA M U
ndestaglunsEvny Gesanlltennsideya nisliailaneuaznisliinis
AnausuluAIUNIINANLATN12AANA WanaNREIlHA Tt UAaN19A1Y

yaaNng ivatanantlszaunisnl uaraaag WunininuseaizEms

2. drynyuazdennasludygratiuiliainimleuisenauunnaliiuniay g

UmAannistiugesiiuasansnidnueainadeyyvivaselie

(2

3. winfinalasuutlasdietedula ludymyil avfemindumideasminioe

Adtyayvisante

ANMBLIUNY fnssenar 3 1evtensNAadT LN IENdMFuNEeanne gL TnatEdnaaqus
A ' = = o o o o a’l
aziheunazlisouniany  azfinisdrsznielu 30 Fuluandudulasuna lag
. - . o o e
AnnduanaRuuinuazdtssiduanaluieudty uazsvizeanasuaungdoyan

RLANAINU

2

(Fyadmsundniunuunididandusunsacinegd Taduayifanilssguandndtaiulszatl 2550  ladun 15

nsngHIAN 2559)

ANATULAT A NA Y9N 18NS

AINN1INAITUNANHUENIIEBLAYUANUNIINER FAIUNIIARA UATHEIUNIIREUILAAINS i+ T5uann
MEI aandtyeynnisliitsnisatiuneuntindviunansnsiwanasin Lifa‘ﬁ‘uLﬁﬂuﬁummﬁumuﬁiﬁ%umnﬁfycymﬂu
Tnddwsunansusiuuniifendviundasdnagudn ?;Lﬁ‘nwwn\‘imiﬁuﬁmmﬁudﬂmméﬁL%“Luﬁqiﬁwam%”umu
WNNTLT N 3N 53'mutﬁlmﬁuﬁumﬂ’ﬁi”m’]mﬁuméu@m MEI atiannn Inenanzesnedislud@ensdtanen
Uszaunisnd uazmalulad Aaesaumatianisnan Tnanisudntudauusniidon fedndunszuaunisnanansie

Taneniiponududen iesanamuantimianzreunniidanniidjnsaniueendiaueteanide M lidesianis

o '

suiiln duenanalifiaronugodaTunisantiugsiald saunanisnunntiiiauiqanaanumasuazqaitionudegeng

o

ay o a o o o a P s A qva = o =
AUNNNYBN Wﬂi%ﬂitu%umm@m%umuﬁl@\‘immuﬂﬁmfmM’mmmm LW@iWTu@QuLLNﬂuLsﬂHNNﬂmﬂqwLﬂuiﬂ

q al

1
= Y v

pNNgNAFeaIng Usznauiuniei Uy asilugudntudeuuanidaninenscusunisdadeannaiadidusmeausn

]

o

Tutlszwelng il ludaeGufiugsialudil faausndusiasiionn MEI AdauduiussuniuizEmuslulszma

< Y o a0 S A e vy 1 a o
m@;ﬂummg’m@mﬂmﬁﬂﬂﬁguummmww% Feazddindiefindnaninlunisutsduuazlantalunismae il e

sa9ulszantl (wuu 56-2)
40



s Tnelingan 4ann (Nwiew)

16 991919 MEI innsanataugnéin daduiuannfesdnagildunin GelaqiiuidugnAives ME ag uazgnAndsnanod

|
1l

Funsnanegnusemelng Wunidny nUenennistugaszaeiianniuindi Wy dansdudulunisdiaiin
o 1 Aﬂl a =2 e“ﬂl ' Yo vy a ¥ % ¥ o dJ ! ‘ﬂl
218N1979N4a19 wazilaiarsuntvlsslaminaindiazliiiu denuazdefesrainisdaiisents danudani
a o v 3 o 1% a o’ o o a o & a A o o % 1 L)
g dryyrfrumealinuazimundmiundndusiunnlidandmiundesdagazsifudsylanise Inoan
As@esTunnsrenefadinggsianantudouunnidan LiLiiTEmY iam1efiun1Iuan N19Ranm uaNIREL

YAANT

Fumuilusssuaae A ez Reulare9s8nIg

fynynasliisnisfinumeiiauazniswmundruiunaasiusiuindidsudiunfesanagl wiauiauny

1
o a a a oo

eUANT 1N MEI dusundniusiwanain waziBauieunudynyinislidnisluansue Indines

e 2
o

a o =

AurestsEnannzidonlunatananning lufrudnaaAinauunu warReularessanisudaiu wusdmns
ANFRLUNULDIAT Y LANTIARSUTINANERN WinALFeaay 5 udasluiiunisatiugsia uavanauvaeiasas 2
Tutfaqiiu uazdnsAineuunurestiEnaansiioudu) lunaraudnningnninisanednseliiuigdynyneg
1 U KX v Yo dl Y a v a o °
sendnsdenay 0.50 Defasar 4 uddnReulavesdyayinisliitsnismisdirumaiiauaznsimun naanauNIsAILIN.
! a o = ! o o ¥ ' = a % % a o = Yo a a
w0ausiaziFENatalanNuanseiu i liliausanaupesldlieansain Tnaueiddmenainisléisuanglunng
M raenunensfn sednsrnesine Wismnysznaufoniu lwaned wmsnslifuaiuagunisiumeiingan
aidunisdeleudszaunisallunismingsia seuianislifunisatuayuinuau] u Aunimminismann was
neREUIAAINIINIENAIN MEI i liindinsmienisiudasslanuiiudngns Aneuunuinuansesay
A e a o e aa o g . zod
3 28489AUNAINNITHARUATA MR ARA ST U BiFanduiundesaraganReulanssy ludtyniiu We
= = = = a o , Ay = VA My o | A o P )
WansnndansnlassnsusnilidaneiagfludaaBudugsialua DeldddudnaarsauunuiaindiAneuunulugo
QI v a a tﬂ: o 1 Eldlﬂl 1 o R 4 o dl
Bufiuaasgananaraininiuunsnauuwnulinieasy 5 ludasusn uavtlfuanaaae’enay 2 lufaqiii uaziile
a = o 3 o a [ a o = d; A Yo ' g ] 1
NansnnBeumsuiunisindtynn ludneusifsaiureniEimasnzidowan DalfdnegsuddasaAnauunuany

wrEnninllaves ludasszndnggen 0.50 Defeuay 4 wazdalddrlmnnumanzanuaziussss

ludouaasRenlaressanisii MEnsnanisiudasslfvinnsiansannfaumsuiuenlanssy 1Bl

'
o o o vy A

AN ILRARTuTTwanamn wud T lEN RaulalaAunnssaindyynian Buls luBesrinauunudnivun

o

EQ

' |
o

y dl <o = ya a4 A I~ o A o ~ A
INTREUAT 3 mmmﬂwumN'auvlﬂjmqmmmﬂw 5 i LN@L‘LG\EI‘LILV]F;I‘]JﬂU‘]J?HVM@ﬁVlZL‘UF;Iuﬂu”] Tupanm

v o

b ¢
E}Q

—

5
o o edda o o o S o Y ¥ a . P ] = a o Ao
wanninegninsidyanludneusineaiunudndrynislitdnisdoulugfangsendng 1 - 10 T et Bdnenia

o N M ~ o o v = v o o A o '
ynyszzenaiuszazion 2 - 8 Tauliii gdyryrasiimuduiusinunisiensesifuiuludnsusissmuduay
3magn Wesarnnisanaleunnnad Uszaunisn uazmainnisndnseudnaiBinuluazizdngniudunisdis
Tawawmuuazlfslpnuetieseiasszazen wasideRansantansitassnisuuniifendsas ludoEusiugsia
T mMstuuaengdtynnliluszazens 5 iu Deldidndunisanannideslunisaiiugsiavesiizeme uazdoeli
Ensa s uaLaLnagnisesEmy luszazioan 5 Tlfetedniauuazmanzandsau Asiunlineanienis

RudaszasdfiuitRaularesmanimissadyuynlusfifanumnzanuaziulss Tamina Ay

WAsNIssaduaaulun1sauNFn13IN1EN199E NI Ny

ANUIILNEBBINNIININENI99EUINTUIBNLTENTTUY AR TINA A N T AU AZFBINNTAUBUNT

dszguaniznasnnsteilinssunisdassidinsandsvgusaauazfos Jumliidullaunguunednfeamdnninduas

sa9ulszanl (wuu 56-2)
41



s Tnelingan 4ann (Nwiew)

o

panAvannInedmuiede iy Usznnd  viseden uunvesnaiauanninduialssmananaraniznssnnisnntu

Aa1ANUAITNIBANENITNNIIINALUAN N Lazaa AnannINe  avinenaiinnudaudioseiiduldidalunsin

v
o

$18N1995UINAUAL IR AV T ea N AL AINA LN 3NN 318N 398 M9 1T

ulenavsanul itiinisMimani19ssuIneiulue uAn

AuunReulesneliduldninReulantséndndvialdvesgsfanaziduldniusrinaingeainisn
I~ da & o 9 > A4 g oA a N
Wrauieusmamiiaauiuyaranieuenlsd Geazliinnznssunisnsaaesuaesizefiiaisigassiaisun

C‘l‘i'ﬁ@’m_lLL@ZiﬁﬂQ’]ﬁJLﬁuﬁﬂﬂ'ﬁNLMN’]%@N"H@\??’WW’]LL@W‘]‘J’]QJ@NLﬂﬁlmmmﬂﬂ’ﬂﬂﬂ’]i‘ﬁ’li"]ﬂﬂﬁﬁ‘

o

Tudauressanisszudneiui fvindayayudouazedadinsisnenisssudniuegsielUluawan axdfumnin

¥ o o

nguNnaddsadnninduazaaavannindsondsdeiaAuuarlszniavizedefinnuntesnaiauanninduilszina
TnauazanznssunsiiusaanudinauaznIsunsiAundnninduarnatauanninduazlfidamasanis
sewdneiwizesanafes laedinana i lumnewntsznausun1sRunusIns g U e un1ensiu

enTsEnIneiunEEme B dtyyevisaasndniusiiing1ntiu. AnznssunnImMadauiAuiu Ng

o o o '

% < Ao o LA = Ao & o o 9o
FINNIATLUNMANNANIUU Lﬂuﬂﬁ‘:ﬁtﬂ“ﬁiﬁﬂﬂi")ﬂﬂ@’]ﬂi]n_llﬂil’Nf;I\'iﬁl@ﬂ?iﬂi‘Zﬂ@Uﬁﬁ‘ﬂ@“ﬂ@\?Ui‘HWﬂ Eﬁﬂ"ﬂ%ﬂum‘ﬂﬁiﬂi“]_lﬂﬁ’]ﬁ\l

o

dapmaeuazadesinerlidnasidufiunimmann nsnas malulaBuasimu AN NRARTWT 998Dy ARAINGT

Y v

o = A o Y & o ea v & a N
mmﬁymi@’mﬁyﬂu Lwammuu@wu‘lummnmm@umwm@manmLfluvl,ﬂmummﬁ’mmnmmmmi LA

U

] A A ae gy, Ao o Ly o < = v o )

ﬂ’?ﬁ?fmLMHNV]U?HW%M?N@’WEJU?HVILLNWWN@QJE‘Q’V’IINLLM@%ULﬂu'ﬁlﬁl?"mL'MN’WZ’MJLNT’JLLE‘EJULV]EmﬂU'E]m?’WlLﬂu'E]QIH
Ad} a o 1o 9/ o U v v 3 4 M vaor e o dl = o

ARAIUNTTH emmﬂuﬂ:«m%"lummmmwmnmqmmmu az il 1EFud e laaduazlada A anaduana

naznusianislsynaugsnanestBinela

' '
A o a o o

\Hadui 4 Hunax 2563 NisvguamenssunIsTERNAaydRnisinsenisinaa ey iWiusanisdei@mm

9

o a o 1

ﬂ%mdi@ﬁmu@zqﬂmmi AINLTEN ARG BLANYiTA BUFRFT AR (L3HNL) A1 3 1aged Wialdlunsuanuas
\ ° a o o a qgua a a a & 24 P

IUABNLNPIUHANNAININU mold shop  UATATLAYWNITLIUNNINAR TR ANEA NN BTN TsseuLlvue
dl al a o ] o d‘ o 6 b % =® o % AJ

waziilssuuAsadnn Wi ldaunsndnuiasesansuazginaniainmalulszmald  Asadlufiasieniaaa

dogmaesilayuuazn1slszauuanBimus  Inaddeyarsesdnsisil

T299u1ln N8

MAKINO Machining V33i Q191 1 1A589 §aA1 12.73 &nuiein

T99nultAdt WATIITANN

= MAKINO Machining V33~ A11a1 1 1Ag89 {aA1 6.50 Al
= Makino EDM Machining EDGE3 Discharger AU 1 LATS H@ﬂ'ﬁ 5.96 ALY
N T 4 Y 4 Y o a e ve o o e 4
SINYAALATEIANTI 3 1ATRY 2519 Awe  ReulanisirdnsyRunasanlfifudusn 60 Ju Gelaaa
4 o e . o ae o
aswpannaian FuumauiunismimanisiuiEnaulaasioll
dnsuanilasuinedeswimnsmitiadang  29.5589 umsia 100 w1 s Fui 4 HwAx 2563 A
WuRuum 7.45 fuvan Aadufesay 0.31 1998unneNRFIAUANT 2,398.94 A1uUN 04 Ul 31 FurnAN 2562
dalunisnsanisinan o ANNUsEnATe94NINBATMENIINNN TN UBANNINET AT AANAuANNINE (389
N1911978NN9NNE e UTe9L BN AN sITeL Aaulssianaeni e uNINgRAUNIeLINNT  IUIATIENNT

NNNFMBEUL weitieandn 20 Fuunnuisaninndn 0.03% waitieandn 3% 289 NTA udausaruaulaazgendi

vsmelidamedaganisendinimanistisanaiananninduialssimealnaudn

sa9ulszanl (wuu 56-2)
42



s Tnelingan 4ann (Nwiew)
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IAseds1938 1 (Wdagl : WLNm)
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Independent Auditor’s Report
To the Shareholders of Thai Mitsuwa Public Company Limited

Opinion

| have audited the accompanying financial statements of Thai Mitsuwa Public Company Limited
(the Company), which comprise the statement of financial position as at 31 March 2020, and the
related statements of comprehensive income, changes in shareholders’ equity and cash flows for
the year then ended, and notes to the financial statements, including a summary of significant

accounting policies.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Thai Mitsuwa Public Company Limited as at 31 March 2020, its financial
performance and cash flows for the year then ended in accordance with Thai Financial Reporting
Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of my report. | am independent of the Company in accordance with
the Code of Ethics for Professional Accountants as issued by the Federation of Accounting
Professions as relevant to my audit of the financial statements, and | have fulfilled my other
ethical responsibilities in accordance with the Code. | believe that the audit evidence | have

obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most
significance in my audit of the financial statements of the current period. These matters were
addressed in the context of my audit of the financial statements as a whole, and in forming my
opinion thereon, and | do not provide a separate opinion on these matters.
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| have fulfilled the responsibilities described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of my report, including in relation to these matters. Accordingly, my
audit included the performance of procedures designed to respond to my assessment of the
risks of material misstatement of the financial statements. The results of my audit procedures,
including the procedures performed to address the matters below, provide the basis for my audit
opinion on the accompanying financial statements as a whole.

Key audit matter and how audit procedures respond to the matter is described below.
Revenue recognition

Sales of goods are significant amounts in the financial statements and directly affect profit or loss
of the Company. In addition, the sales transactions of the Company are made with a large
number of domestic and overseas customers and there are a variety of arrangements and
conditions. As a result, the Company’s recognition of revenue from sales is complex. There are
therefore risks with respect to the amount and timing of revenue recognition.

| have examined the Company’s revenue recognition in appropriate timing by assessing and
testing the Company’s internal controls with respect to the revenue cycle by making inquiry of
responsible executives, gaining an understanding of the controls and selecting representative
samples to test the operation of the designed controls, and with special consideration given to
expanding the scope of the testing of the internal controls which respond to the above risks. |
applied a sampling method to select sales transactions occurring during the year and near the
end of the accounting period to examine the supporting documents and reviewed credit notes
that the Company issued after the period-end test whether there was no revenue being
recognised earlier than appropriate. | also performed analytical procedures on disaggregated
data to detect possible irregularities in sales transactions throughout the period, particularly for
accounting entries made through journal vouchers.

Emphasis of Matters

| draw attention to Note 1.2 to the financial statements. The Covid-19 pandemic is continuing to
evolve, resulting in an economic slowdown and adversely impacting most businesses and
industries in terms of supply chains, consumer spending, limited or suspended production,
operational delays, and more. This situation affects the Company’s business activities in terms of
decreasing in customer’s orders and this may significantly impacting the Company’s financial
position, operating results and cash flows at present, and is expected to do so in the future.
However, the impact cannot be reasonably estimated at this stage. The Company’s management
has continuously monitored the ongoing developments and assessed the financial impact in
respect of the valuation of assets, provisions and contingent liabilities, and will record the impact
when it is possible to do so.
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Moreover, | draw attention to Note 3.3 to the financial statements. Due to the impact of the
COVID-19 outbreak, in preparing the financial statements for the year ended 31 March 2020, the
Company has adopted the Accounting Guidance on Temporary Relief Measures for Accounting
Alternatives in Response to the Impact of the Covid-19 Pandemic issued by the Federation of
Accounting Professions.

My opinion is not qualified in respect of the above matters.
Other Information

Management is responsible for the other information. The other information comprise the
information included in annual report of the Company, but does not include the financial
statements and my auditor’s report thereon. The annual report of the Company is expected to be
made available to me after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and | do not express

any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or my knowledge obtained in the audit or otherwise appears to be
materially misstated.

When | read the annual report of the Company, if | conclude that there is a material
misstatement therein, | am required to communicate the matter to those charged with

governance for correction of the misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with Thai Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional

judgement and maintain professional skepticism throughout the audit. | also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
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o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and where

applicable, related safeguards.

sa9ulszanl (wuu 56-2)
101



From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in my report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

| am responsible for the audit resulting in this independent auditor’s report.
N AL
W d)‘/

Siriwan Suratepin
Certified Public Accountant (Thailand) No. 4604

EY Office Limited
Bangkok: 27 May 2020
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Thai Mitsuwa Public Company Limited
Statement of financial position

As at 31 March 2020

Assets

Current assets

Cash and cash equivalents
Current investments

Trade and other receivables
Inventories

Other current assets

Total current assets
Non-current assets
Property, plant and equipment
Intangible assets

Deferred charges on mold
Other non-current assets
Total non-current assets

Total assets

(Unit: Baht)

Note 2020 2019
7 344,154,925 269,401,725
8 - 160,329,285
6,9 515,888,345 637,400,027
10 275,553,760 205,577,700
10,762,282 11,891,817
1,146,359,312 1,284,600,554
11 2,107,090,681 1,745,351,232
12 36,695,218 8,760,081
13 39,513,824 54,831,244
2,162,382 2,172,682

The accompanying notes are an integral part of the financial statements.

2,185,462,105

1,811,115,239

3,331,821,417

3,095,715,793
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Thai Mitsuwa Public Company Limited
Statement of financial position (continued)

As at 31 March 2020

Liabilities and shareholders' equity

Current liabilities

Trade and other payables

Current portion of liabilities under finance lease agreements
Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities

Liabilities under finance lease agreements - net of current portion
Provision for long-term employee benefits

Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities

Total liabilities

(Unit: Baht)

Note 2020 2019
6, 14 509,617,183 571,649,492
15 101,165,917 76,007,543
193,031 3,566,457
16 24,916,179 20,096,133
635,892,310 671,319,625
15 129,779,806 2,888,522
17 65,886,897 38,615,384
20 41,401,537 41,704,463
1,932,681 87,415
239,000,921 83,295,784
874,893,231 754,615,409

The accompanying notes are an integral part of the financial statements.
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Thai Mitsuwa Public Company Limited
Statement of financial position (continued)

As at 31 March 2020

(Unit: Baht)
Note 2020 2019
Liabilities and shareholders' equity (continued)
Shareholders' equity
Share capital
Registered
39,900,000 ordinary shares of Baht 5 each 199,500,000 199,500,000
Issued and fully paid-up
39,900,000 ordinary shares of Baht 5 each 199,500,000 199,500,000
Share premium 55,398,375 55,398,375
Retained earnings
Appropriated - statutory reserve 18 19,950,000 19,950,000

Unappropriated
Total shareholders' equity

Total liabilities and shareholders' equity

The accompanying notes are an integral part of the financial statements.

Directors

2,182,079,811

2,066,252,009

2,456,928,186

2,341,100,384

3,331,821,417

3,095,715,793
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Thai Mitsuwa Public Company Limited
Statement of comprehensive income

For the year ended 31 March 2020

2020

(Unit: Baht)
2019

Note

Profit or loss:
Revenues
Revenue from contracts with customers 23
Other income
Total revenues
Expenses 19
Cost of the sales
Selling and distribution expenses
Administrative expenses
Total expenses
Profit before finance cost and income tax expenses
Finance cost
Profit before income tax expenses
Income tax expenses 20
Profit for the year
Other comprehensive income:
Other comprehensive income not to be reclassified to

profit or loss in subsequent periods
Actuarial loss on defined benefit plan
Income tax effect
Other comprehensive income for the year - net of income tax
Total comprehensive income for the year
Basic earnings per share 21

Profit (Baht)

Weighted average number of ordinary shares (shares)

The accompanying notes are an integral part of the financial statements.

2,910,866,939
16,941,362

3,275,699,389
19,735,055

2,927,808,301

3,295,434,444

2,345,392,054
63,988,446
236,498,996

2,586,419,803
67,672,380
208,532,044

2,645,879,496

2,862,624,227

281,928,805 432,810,217
(6,987,344) (8,281,917)
274,941,461 424,528,300

(39,293,956)

(53,914,843)

235,647,505 370,613,457
(10,124,629) (2,478,987)
2,024,926 495,798
(8,099,703) (1,983,189)
227,547,802 368,630,268
5.91 9.29
39,900,000 39,900,000
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Thai Mitsuwa Public Company Limited
Statement of cash flows

For the year ended 31 March 2020

Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to

net cash provided by (paid from) operating activities:

Depreciation and amortisation

Employee benefit expenses

Reversal of reduction of inventories to net realisable value

Increase in allowance for impairment of asset

Unrealised loss (gain) on exchange rate

Gain on sale of property, plant and equipment

Amortisation of surplus from sale and leaseback

Interest income
Interest expenses

Profit from operating activities before

changes in operating assets and liabilities

Operating assets (increase) decrease
Trade and other receivables
Inventories
Other current assets
Deferred charges on mold
Other non-current assets

Operating liabilities increase (decrease)
Trade and other payables

Other current liabilities

Provision for long-term employee benefits

Cash flows from operating activities
Cash paid for income tax

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)

2020 2019
274,941,461 424,528,300
261,702,110 210,244,353
17,867,653 3,974,829
(387,520) (1,627,889)
- 5,010,668
3,079,065 (754,332)
(10,089) (398,136)
(3,377,412) (2,684,499)
(2,297,070) (4,608,501)
6,987,344 8,281,917
558,505,542 641,966,710
123,949,329 (90,121,956)

(69,588,540)
1,129,535

(22,029,386)

(27,465,094)
204,453

(56,913,164)

10,300 88,000
(72,122,230) 60,166,989
5,072,973 2,863,312
(720,769) (650,512)
524,206,754 530,138,738

(40,945,382)

(59,143,798)

483,261,372

470,994,940
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Thai Mitsuwa Public Company Limited
Statement of cash flows (continued)

For the year ended 31 March 2020

Cash flows from investing activities

Cash received from interest income

Decrease in current investment

Cash paid for purchase of property, plant and equipment
Cash paid for purchase of intangible assets

Cash received from sale of property, plant and equipment
Net cash flows used in investing activities

Cash flows from financing activities

Cash paid for interest expenses

Cash paid for liabilities under finance lease agreements
Cash received from sales and lease back

Dividend paid

Net cash flows from (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year (Note 7)

Supplemental disclosures of cash flows information
Non cash item:
Increase in surplus from sale and leaseback
Accounts payable from purchase of fixed assets
Assets acquired under finance lease agreements
Transferred property, plant and equipment to intangible assets

Transferred deferred charges on mold to property, plant and equipment

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)

2020 2019
3,235,672 4,538,580
160,329,285 253,330,996

(573,471,718)
(33,196,273)

1,559,730

(689,924,674)
(1,742,200)

764,140

(441,543,304)

(433,033,158)

(6,987,344)
(146,332,444)
298,074,920

(111,720,000)

(8,281,917)
(102,041,447)

(101,745,000)

33,035,132 (212,068,364)
74,753,200 (174,106,582)
269,401,725 443,508,307
344,154,925 269,401,725
4,969,751 -
47,704,188 44,069,581
298,382,102 -
- 5,163,339

- 5,183,500
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Thai Mitsuwa Public Company Limited

Notes to financial statements
For the year ended 31 March 2020

1.2

General information

Thai Mitsuwa Public Company Limited (“the Company”) is a public company incorporated
and domiciled in Thailand. The Company’s major shareholder is Mitsuwa Electric Industry
Co., Ltd., which was incorporated in Japan. The Company is principally engaged in the
manufacture and sales of plastic, magnesium products and trading of mold. Its registered
address is at 31 Moo 2, Tambol Banchang, Amphur Muang, Pathumthanee. The Company
has 2 plants located at the following address:

1) 159 Moo 6, Tambol Tha-Ang, Amphur Chokchai, Nakhonratchasima
2) 999/27 Moo 1, Tambol Naklang, Amphur Soongnuen, Nakhonratchasima

Coronavirus disease 2019 Pandemic

The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic
slowdown and adversely impacting most businesses and industries in terms of supply
chains, consumer spending, limited or suspended production, operational delays, and

more.

This situation significantly affects the Company’s business activities in terms of decreasing
in customer’s orders. This is significantly impacting the financial position, operating results,
and cash flows at present, and is expected to do so in the future. However, the impact
cannot be reasonably estimated at this stage. The Company’s management has
continuously monitored ongoing developments and assessed the financial impact in respect
of the valuation of assets, provisions and contingent liabilities, and will record the impact
when it is possible to do so.

Basis of preparation

The financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act B.E. 2547 and their
presentation has been made in compliance with the stipulations of the Notification of the
Department of Business Development dated 11 October 2016, issued under the
Accounting Act B.E. 2543.

The financial statements in Thai language are the official statutory financial statements of
the Company. The financial statements in English language have been translated from the
Thai language financial statements.

The financial statements have been prepared on a historical cost basis except where
otherwise disclosed in the accounting policies.
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3.1

New financial reporting standards
Financial reporting standards that became effective in the current year

During the year, the Company has adopted the revised (revised 2018) and new financial
reporting standards and interpretations which are effective for fiscal year beginning on or
after 1 January 2019. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards with most of the changes
directed towards clarifying accounting treatment and providing accounting guidance for
users of the standards. The adoption of these financial reporting standards does not have
any significant impact on the Company’s financial statements. However, the new standard

involves changes to key principles, which are summarised below:
TFRS 15 Revenue from Contracts with Customers

TFRS 15 supersedes the following accounting standards together with related

interpretations.

TAS 11 (revised 2017) Construction contracts

TAS 18 (revised 2017) Revenue

TSIC 31 (revised 2017) Revenue - Barter Transactions Involving Advertising Services

TFRIC 13 (revised 2017) Customer Loyalty Programmes
TFRIC 15 (revised 2017) Agreements for the Construction of Real Estate
TFRIC 18 (revised 2017) Transfers of Assets from Customers

Entities are to apply this standard to all contracts with customers unless those contracts fall
within the scope of other standards. The standard establishes a five-step model to account
for revenue arising from contracts with customers, with revenue being recognised at an
amount that reflects the consideration to which an entity expects to be entitled in exchange
for transferring goods or services to a customer. The standard requires entities to exercise
judgement, taking into consideration all of the relevant facts and circumstances when

applying each step of the model.

This standard does not have any significant impact on the Company’s financial statements.
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3.2 Financial reporting standards that became effective for fiscal years beginning on or
after 1 January 2020

The Federation of Accounting Professions issued a number of new and revised financial
reporting standards and interpretations, which are effective for fiscal years beginning on or
after 1 January 2020. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards with most of the changes
directed towards clarifying accounting treatment and providing accounting guidance for
users of the standards except the following new standards which involve changes to key

principles, which are summarised below.
Financial reporting standards related to financial instruments

A set of TFRSs related to financial instruments consists of five accounting standards and

interpretations, as follows:

Financial reporting standards:
TFRS 7 Financial Instruments: Disclosures
TFRS 9 Financial Instruments
Accounting standard:
TAS 32 Financial Instruments: Presentation
Financial Reporting Standard Interpretations:
TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification
of financial instruments and their measurement at fair value or amortised cost (taking into
account the type of instrument, the characteristics of the contractual cash flows and the
Company’s business model), calculation of impairment using the expected credit loss
method, and hedge accounting. These include stipulations regarding the presentation and
disclosure of financial instruments. When the TFRSs related to financial instruments are
effective, some accounting standards, interpretations and guidance which are currently

effective will be cancelled.
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3.3

The management of the Company expects the adoption of these accounting standards to

result in the following adjustments.

- Recognition of credit losses - The Company is to recognise an allowance for expected
credit losses on its financial assets, and it is no longer necessary for a credit-impaired
event to have occurred. The Company applies the simplified approach to consider

impairment of trade receivables.

The management of the Company is currently evaluating the impact of these standards to

the financial statements in the year when they are adopted.
TFRS 16 Leases

TFRS 16 supersedes TAS 17 Leases together with related Interpretations. The standard
sets out the principles for the recognition, measurement, presentation and disclosure of
leases, and requires a lessee to recognise assets and liabilities for all leases with a term of

more than 12 months, unless the underlying asset is low value.

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will
continue to classify leases as either operating or finance leases using similar principles to
those used under TAS 17.

The management of the Company is currently evaluating the impact of this standard on the

financial statements in the year when it is adopted.

Accounting Guidance on Temporary Relief Measures for Accounting Alternatives in

Response to the Impact of the Covid-19 Pandemic

The Federation of Accounting Professions announced Accounting Guidance on Temporary
Relief Measures for Accounting Alternatives in Response to the Impact of the Covid-19
Pandemic. Its objectives are to alleviate some of the impact of applying certain financial
reporting standards, and to provide clarification about accounting treatments during the
period of uncertainty relating to this situation.

On 22 April 2020, the Accounting Treatment Guidance was announced in the Royal
Gazette and it is effective for the financial statements prepared for reporting periods ending
between 1 January 2020 and 31 December 2020.
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4.1

4.2

4.3

4.4

The Company has elected to apply the following temporary relief measures on accounting

alternatives:

- Not to consider the COVID-19 situation as an indication that an asset may be impaired

in accordance with TAS 36, Impairment of Assets.
Significant accounting policies
Revenue recognition
Sale of goods

Revenue from sale of goods is recognised at the point in time when control of the asset is
transferred to the customer, generally upon delivery of the goods. Revenue is measured at
the amount of the consideration received or receivable, excluding value added tax, of

goods supplied after deducting discounts.
Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid
investments with an original maturity of three months or less and not subject to withdrawal

restrictions.
Trade accounts receivable

Trade accounts receivable are stated at the net realisable value. Allowance for doubtful
accounts is provided for the estimated losses that may be incurred in collection of receivables.

The allowance is generally based on collection experience and analysis of debt aging.
Inventories

Finished goods and work in process are valued at the lower of standard cost (which
approximates actual cost) and net realisable value. Standard cost includes all production

costs and attributable factory overheads.

Raw materials are valued at the lower of cost (FIFO method) or net realisable value and are
charged to production costs whenever consumed.

Reduce cost of inventories to net realisable value will be set up for slow moving and

deteriorated inventories.
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4.5

4.6

Property, plant and equipment/Depreciation

Land is stated at cost. Buildings and equipment are stated at cost less accumulated

depreciation and allowance for loss on impairment of assets (if any).

Depreciation of plant and equipment is calculated by reference to their cost on the straight-

line basis over the estimated useful lives as follows:

Land improvement 20 years
Buildings and building improvements 5-30 vyears
Machinery, tools and equipment 5-20 vyears
Furniture, fixtures and office equipment 3-5 years
Vehicles 5 vyears

Depreciation is included in determining income.
No depreciation is provide on land, and assets under construction and installation.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on
disposal of an asset is included in profit or loss when the asset is derecognised.

Intangible assets

Intangible assets are stated at cost less accumulated amortisation and accumulated
impairment losses (if any).

Intangible assets with finite lives are amortised on a systematic basis over the economic
useful life and tested for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method of such
intangible assets are reviewed at least at each financial year end. The amortisation
expense is charged to profit or loss.

A summary of intangible assets with finite useful lives is as follows.

Useful lives

Computer software 5 years

No amortisation is provided on computer software under installation.
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4.7

4.8

4.9

4.10

Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by, the
Company, whether directly or indirectly, or which are under common control with the

Company.

They also include associated companies, and individuals or enterprises which directly or
indirectly own a voting interest in the Company that gives them significant influence over
the Company, key management personnel, directors, and officers with authority in the

planning and direction of the Company’s operations.
Deferred charges on mold

Deferred charges on mold is stated at cost net of accumulated amortisation, which are
depreciated based on the unit-of-production method per unit of production that ordered by

customers.
Long-term leases
Finance leases

Leases of equipment and machinery which transfer substantially all the risks and rewards
of ownership are classified as finance leases. Finance leases are capitalised at the lower of
the fair value of the leased assets and the present value of the minimum lease payments.
The outstanding rental obligations, net of finance charges, are included in long-term
payables, while the interest element is charged to profit or loss over the lease period. The

assets acquired under finance leases are depreciated over the useful life of the assets.
Operating leases

Leases of equipment which do not transfer substantially all the risks and rewards of
ownership to the lessee are classified as operating leases. Operating lease payments are

recognised as an expense in profit or loss on a straight line basis over the lease term.
Foreign currencies

The financial statements are presented in Baht, which is also the Company’ functional

currency.

Transactions in foreign currencies are translated into Baht at the exchange rate ruling on
the date of the transaction. Monetary assets and liabilities denominated in foreign

currencies are translated into Baht at the exchange rate ruling at end of reporting period.

Gains and losses on exchange are included in determining income.
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4.11

4.12

4.13

Impairment of assets

At the end of each reporting period, the Company performs impairment reviews in respect
of property plant and equipment and other intangible assets whenever events or changes in
circumstances indicate that an asset may be impaired. An impairment loss is recognised
when the recoverable amount of an asset, which is the higher of the asset’s fair value less
costs to sell and its value in use, is less than the carrying amount.

An impairment loss is recognised in profit or loss.
Employee benefits
Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognised as

expenses when incurred.
Post-employment benefits
Defined contribution plans

The Company and its employees have jointly established a provident fund. The fund is
monthly contributed by employees and by the Company. The fund’'s assets are held in a
separate trust fund and the Company’s contributions are recognised as expenses when

incurred.
Defined benefit plans

The Company has obligations in respect of the severance payments it must make to
employees upon retirement under labor law. The Company treats these severance

payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is determined by a professionally qualified

independent actuary based on actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arising from post-employment benefits are recognised

immediately in other comprehensive income.
Provisions

Provisions are recognised when the Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.
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4.14

4.15

Income tax

Income tax expense represents the sum of corporate income tax currently payable and

deferred tax.
Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the

taxation authorities, based on taxable profits determined in accordance with tax legislation.
Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reporting period, using the tax

rates enacted at the end of the reporting period.

The Company recognises deferred tax liabilities for all taxable temporary differences while
they recognise deferred tax assets for all deductible temporary differences and tax losses
carried forward to the extent that it is probable that future taxable profit will be available
against which such deductible temporary differences and tax losses carried forward can be

utilised.

At each reporting date, the Company reviews and reduce the carrying amount of deferred
tax assets to the extent that it is no longer probable that sufficient taxable profit will be

available to allow all or part of the deferred tax asset to be utilised.

The Company records deferred tax directly to shareholders' equity if the tax relates to items

that are recorded directly to shareholders' equity.
Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller (market participants) at the measurement
date. The Company applies a quoted market price in an active market to measure their
assets and liabilities that are required to be measured at fair value by relevant financial
reporting standards. Except in case of no active market of an identical asset or liability or
when a quoted market price is not available, the Company measures fair value using
valuation technique that are appropriate in the circumstances and maximises the use of
relevant observable inputs related to assets and liabilities that are required to be measured

at fair value.
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All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on

categorise of input to be used in fair value measurement as follows:
Level 1 Use of quoted market prices in an active market for such assets or liabilities

Level 2 Use of other observable inputs for such assets or liabilities, whether directly or

indirectly
Level 3 Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Company determines whether transfers have
occurred between levels within the fair value hierarchy for assets and liabilities held at the

end of the reporting period that are measured at fair value on a recurring basis.
Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at
times requires management to make subjective judgements and estimates regarding
matters that are inherently uncertain. These judgements and estimates affect reported
amounts and disclosures; and actual results could differ from these estimates. Significant
judgements and estimates are as follows:

Leases

In determining whether a lease is to be classified as an operating lease or finance lease,
the management is required to use judgement regarding whether significant risk and
rewards of ownership of the leased asset has been transferred, taking into consideration

terms and conditions of the arrangement.
Allowance for doubtful accounts

In determining an allowance for doubtful accounts, the management needs to make
judgement and estimates based upon, among other things, past collection history, aging
profile of outstanding debts and the prevailing economic condition.

Reduce cost to net realisable value of inventories

Determining the reduce cost to net realisable value of inventories requires management to
exercise judgement in term of estimating losses on outstanding inventories, based on the
selling price expected in the ordinary course of business less the estimated additional costs
to be incurred in preparing the inventory for sale; and reduce cost of inventories for
obsolete, slow-moving and deteriorated inventories, and taking into account the
approximate useful life of each type of inventory.
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Plant and equipment/Depreciation

In determining depreciation of plant and equipment, the management is required to make
estimates of the useful lives and residual values of the plant and equipment and to review
estimate useful lives and residual values when there are any changes.

In addition, the management is required to review plant and equipment for impairment on a
periodical basis and record impairment losses when it is determined that their recoverable
amount is lower than the carrying amount. This requires judgements regarding forecast of
future revenues and expenses relating to the assets subject to the review.

Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences and unused tax
losses to the extent that it is probable that taxable profit will be available against which the
temporary differences and losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based
upon the likely timing and level of estimate future taxable profits.

Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques.
Such determination is made based on various assumptions, including discount rate, future
salary increase rate, mortality rate and staff turnover rate.

Related party transactions

During the years, the Company had significant business transactions with related parties,
which have been concluded on commercial terms and bases agreed upon between the
Company and those related patrties.

Significant transactions between the Company and its related parties are summarised below:

(Unit: Million Baht)

2020 2019 Pricing policy
Transactions with parent company
Revenue from sales 116.38 1411 Rate at mutually agreed by management
Purchase of raw material 143.44 150.5 Rate at mutually agreed by management
Purchase of fixed assets - 0.1 Rate at mutually agreed by management
Technical services expenses 64.75 74.3 Fixed rate as stipulated in agreements
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As at 31 March 2020 and 2019, the balances of the accounts between the Company and

those related parties are as follows:

Trade and other receivables - related party (Note 9)

Parent company

Total trade and other receivables - related party

Trade and other payables - related party (Note 14)

(Unit: Thousand Baht)

Parent company

Total trade and other payables - related party

Significant agreements with related parties

2020 2019

27,001 33,222
27,001 33,222
79,700 78,198
79,700 78,198

The Company has entered into the agreements with the parent company under which it

receives the technical information and services and the Company is committed to pay service

fees at the rate of 2 percent and 3 percent of the Company’s net sales as stipulated in the

agreements.

Directors and management benefit expenses

Directors and management benefit expenses for the years ended 31 March 2020 and 2019

are as follows:

Short-term employee benefits

Post-employment benefits
Total

Cash and cash equivalents

Cash

Bank deposits

Total cash and cash equivalents

(Unit: Thousand Baht)

2020 2019
54,362 54,830
627 368
54,989 55,198

(Unit: Thousand Baht)

2020 2019
250 250

343,905 269,152

344,155 269,402

As at 31 March 2020, bank deposits carried interests at the rate between 0.1 and 0.4

percent per annum (2019: between 0.1 and 0.4 percent per annum).
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Current investments

As at 31 March 2019, current investments which is fixed deposits at a local bank at

the rate 1.4 percent per annum (2020: nil).

Trade and other receivables

(Unit: Thousand Baht)

2020 2019
Trade accounts receivable - related party
Aged on the basis of due dates
Not yet due 16,717 24,186
Up to 3 months 10,284 9,036
Total trade accounts receivable - related party 27,001 33,222
Trade accounts receivable - unrelated parties
Aged on the basis of due dates
Not yet due 365,749 491,176
Past due
Up to 3 months 35,079 49,772
3 - 6 months - 101
6 - 12 months 2,568 -
Total trade accounts receivable - unrelated parties 403,396 541,049
Total trade accounts receivable 430,397 574,271
Other receivables
Advance payments for mold 84,145 59,550
Other receivables - unrelated parties 1,346 3,579
Total other receivables 85,491 63,129
Total trade and other receivables 515,888 637,400
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Inventories

(Unit: Thousand Baht)

Reduce cost to

Cost net realisable value Inventories - net
2020 2019 2020 2019 2020 2019
Finished goods 101,961 56,009 (298) (318) 101,663 55,691
Work in process 90,390 75,614 (129) (186) 90,261 75,428
Raw materials 82,166 70,957 (564) (875) 81,602 70,082
Goods in transit 2,028 4,377 - - 2,028 4,377
Total 276,545 206,957 (991) (1,379) 275,554 205,578

During the current year, the Company reversed the write-down of cost of inventories by
Baht 0.4 million (2019: Baht 1.6 million) and reduced the amount of inventories recognised

as expenses during the year.
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As at 31 March 2020, the Company has equipment and machinery under finance lease
agreements with net book values amounting to approximately Baht 476.1 million (2019:
Baht 261.7 million).

As at 31 March 2020, certain equipment have been fully depreciated but are still in use.
The gross carrying amount before deducting accumulated depreciation of those assets
amounted to approximately Baht 1,355 million (2019: Baht 1,173 million).

Intangible assets

(Unit: Thousand Baht)

Computer

Computer software under

software installation Total
Cost
As at 1 April 2018 26,867 - 26,867
Additions 1,742 - 1,742
Transfer in 5,163 - 5,163
As at 31 March 2019 33,772 - 33,772
Additions 12,621 20,575 33,196
Transfer in (out) 4,582 (4,582) -
As at 31 March 2020 50,975 15,993 66,968
Accumulated amortisation
As at 1 April 2018 23,288 - 23,288
Amortisation for the year 1,724 - 1,724
As at 31 March 2019 25,012 - 25,012
Amortisation for the year 5,261 - 5,261
As at 31 March 2020 30,273 - 30,273
Net book value
As at 31 March 2019 8,760 - 8,760
As at 31 March 2020 20,702 15,993 36,695
Amortisation for the year
2019 (included in administrative
expenses) 1,724
2020 (included in administrative
expenses) 5,261
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13.

Deferred charges on mold

Cost

As at 1 April 2018
Additions

Transfer out

As at 31 March 2019
Additions

As at 31 March 2020
Accumulated amortisation
As at 1 April 2018
Amortisation for the year
As at 31 March 2019
Amortisation for the year
As at 31 March 2020
Impairment

As at 1 April 2018
Increase during the year

As at 31 March 2019
As at 31 March 2020

Net book value
As at 31 March 2019

As at 31 March 2020

Amortisation for the year

2019 (included in manufacturing cost)

2020 (included in manufacturing cost)

(Unit: Thousand Baht)

145,441
56,913
(5,183)

197,171
22,030

219,201

97,698
39,631
137,329
37,347
174,676

5,011
5,011
5,011

54,831
39,514

39,631
37,346
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14. Trade and other payables

15.

(Unit: Thousand Baht)

2020 2019
Trade accounts payable - related party 53,385 54,865
Trade accounts payable - unrelated parties 229,676 293,823
Other payables - related party 26,315 23,333
Other payables - unrelated parties 152,537 155,558
Other payables - purchase of fixed assets 47,704 44,070
Total trade and other payables 509,617 571,649

Liabilities under finance lease agreements

(Unit: Thousand Baht)

2020 2019
Liabilities under finance lease agreements 239,103 81,246
Less: Deferred interest expenses (8,157) (2,350)
Total 230,946 78,896
Less: Current portion (101,166) (76,008)
Liabilities under finance lease agreements - net of
current portion 129,780 2,888

The Company has entered into the finance lease agreements with leasing companies for
rental of equipment and machinery for use in its operation, whereby it is committed to pay

rental on a monthly basis. The terms of the agreements are generally 3 to 5 years.

Movements in liabilities under finance lease agreements during the year ended 31 March

2020 are summarised below.

(Unit: Thousand Baht)

Balance as at 31 March 2019 78,896
Add: Increase during the year 298,382

Recognition of interest expenses during the year 6,987
Less: Installment paid during the year (153,319)
Balance as at 31 March 2020 230,946
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16.

Future minimum lease payments required under the finance lease agreements were as

follows:

(Unit: Thousand Baht)
As at 31 March 2020

Future minimum finance lease payments

Deferred interest expenses

Present value of future minimum finance

lease payments

Less than
1 year 1-5years Total
106,600 132,503 239,103
(5,434) (2,723) (8,157)
101,166 129,780 230,946

(Unit: Thousand Baht)
As at 31 March 2019

Future minimum finance lease payments

Deferred interest expenses

Present value of future minimum finance

lease payments

Less than
1 year 1-4years Total
78,336 2,910 81,246
(2,328) (22) (2,350)
76,008 2,888 78,896

Other current liabilities

Cash received in advance for mold
Others

Total other current liabilities

(Unit: Thousand Baht)

2020 2019
18,820 11,222
6,096 8,874
24,916 20,096
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17.

Provision for long-term employee benefits

Provision for long-term employee benefits, which represents compensation payable to

employees after they retire, was as follows:
(Unit: Thousand Baht)

2020 2019
Provision for long-term employee benefits at beginning of year 38,615 32,812
Included in profit or loss:
Current service cost 4,518 2,947
Interest cost 1,492 1,028
Past service cost 11,858 -
Included in other comprehensive income:
Actuarial loss arising from
Financial assumptions changes 7,590 1,069
Experience adjustments 2,535 1,410
Benefits paid during the year (721) (651)
Provision for long-term employee benefits at end of year 65,887 38,615

As at 31 March 2020, the Company expects to pay of long-term employee benefits by Baht
2.4 million during the next year (2019: Baht 0.8 million).

As at 31 March 2020, the weighted average duration of the liabilities for long-term

employee benefit is 22 years (2019: 23 years).

Significant actuarial assumptions at the valuation date are summarised as follows:

2020 2019

(% per annum) (% per annum)
Discount rate 2.0 3.0
Salary increase rate 4.0 4.0
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18.

The result of sensitivity analysis for significant assumptions that affect the present value of

the long-term employee benefit obligation as at 31 March 2020 and 2019 were summarised

below.
(Unit: Million Baht)
Increase 1% Decrease 1%
Liability increase (decrease) Liability increase (decrease)
2020 2019 2020 2019
Discount rate (7.8) (4.6) 9.4 5.5
Salary increase rate 8.3 4.8 (7.2) (4.2)

On 5 April 2019, The Labor Protection Act (No. 7) B.E. 2562 was announced in the Royal
Gazette. This stipulates additional legal severance pay rates for employees who have
worked for an uninterrupted period of twenty years or more, with such employees entitled to
receive not less than 400 days’ compensation at the latest wage rate. The law was effective
from 5 May 2019. This change was considered a post-employment benefits plan
amendment and the Company recorded an additional long-term employee benefit liabilities
of Baht 11.9 million and reflects the effect of the change by recognising past service costs

as expenses in the comprehensive income statement for the current year as a result.
Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
required to set aside to a statutory reserve at least 5 percent of its net profit after deducting
accumulated deficit brought forward (if any), until the reserve reaches 10 percent of the
registered capital. The statutory reserve is not available for dividend distribution. At present,
the statutory reserve has fully been set aside.
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19.

20.

20.1

Expenses by nature

Significant expenses classified by nature are as follows:

(Unit: Thousand Baht)

2020 2019

Changes in inventories of finished goods and work in

process (60,728) (5,417)
Purchase of mold 94,630 80,253
Raw material and consumables used 1,275,091 1,464,693
Employee benefits expenses 646,143 657,568
Depreciation and amortisation 261,702 210,224
Utilities expenses 149,804 151,162
Transportation expenses 39,421 45,625
Technical services expenses 64,749 74,319
Directors and management benefit expenses 54,989 55,198

Income tax

Income tax expenses for the years ended 31 March 2020 and 2019 are made up as

follows:

(Unit: Thousand Baht)

2020 2019
Current income tax:
Current income tax charge 37,572 51,607
Deferred tax:
Relating to origination and reversal of temporary differences 1,722 2,308
Income tax expenses reported in profit or loss 39,294 93,915

The amounts of income tax relating to each component of other comprehensive income for

the years ended 31 March 2020 and 2019 are as follows:
(Unit: Thousand Baht)

2020 2019
Deferred tax relating to actuarial loss (2,025) (496)
Income tax as included in other comprehensive income (2,025) (496)
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20.2 The reconciliation between accounting profit and income tax expenses is shown below.

Accounting profit before tax
Applicable tax rate
Accounting profit before tax multiplied by applicable tax rate
Effects of:
Promotional privileges (Note 23)
Non-deductible expenses
Additional expense deductions allowed
Others
Total

Income tax expenses reported in profit or loss

20.3 The components of deferred tax assets and liabilities are as follows:

Deferred tax assets

Allowance for reduce cost to net realisable value of inventory
Deferred charges on mold

Allowance for impairment of asset

Accrued expenses

Surplus on sales and lease back

Provision for long-term employee benefits

Total deferred tax assets

Deferred tax liabilities
Accumulated depreciation from change in estimation of useful

life of assets
Finance lease assets
Total deferred tax liabilities

Deferred tax liabilities - net

(Unit: Thousand Baht)

2020 2019
274,941 424,528
20% 20%
54,988 84,906
(15,198) || (34,955)
1,489 4,298
(14) (334)
(1,971) -
(15,694)  (30,991)
39,294 53,915

(Unit: Thousand Baht)

2020 2019

198 276
8,884 6,725
1,002 1,002
3,058 2,646
735 417
13,177 7,723
27,054 18,789
6,255 13,750
62,201 46,743
68,456 60,493
(41,402)  (41,704)
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21.

22.

23.

Earnings per share

Basic earnings per share is calculated by dividing profit for the year attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average

number of ordinary shares in issue during the year.

Dividends
Total Dividend
Dividends Approved by dividends per share Paid on
(Million Baht) (Baht)

2019
Final dividends for 2018 Annual General Meeting of the

shareholders on 14 July 2018 101.7 2.6 8 August 2018
Total for 2019 101.7 2.6
2020
Final dividends for 2019 Annual General Meeting of the

shareholders on 26 July 2019 111.7 2.8 14 August 2019
Total for 2020 111.7 2.8

Promotional privileges

The Company has received promotional privileges from the Board of Investment for the
manufacture of Plastic, pursuant to the investment promotion certificate No. 1519(4)/2548
issued on 15 June 2005. Subject to certain imposed conditions the privileges include
exemption from import duty on raw materials and essential materials imported for export
manufacturing and import duty on articles that the Company imports for re-export.

Presently, an extension of the privileges until 29 September 2020 was granted.

The Company has received promotional privileges from the Board of Investment for the
manufacture of Magnesium, pursuant to the investment promotion certificate No. 1492(2)/2554
issued on 1 March 2011. Subject to certain imposed conditions, the privileges include an
exemption from corporate income tax for a period of 8 years from the date the promoted
operations begin generating revenues, however, the privileges were expired on 6 March 2019.
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24,

The Company has received promotional privileges from the Board of Investment for the
manufacture of electricity from solar energy, pursuant to the promotion certificate No. 61-
0853-1-04-1-0 issued on 20 July 2019. Subject to certain imposed condition, the privileges
include an exemption from corporate income tax for a period of 3 years from the date
received the promotion certificate and tax-exemption of corporate income tax is not more

than 50 percent of investment in solar cell.

The Company’s operating revenues for the years ended 31 March 2020 and 2019, divided

between promoted and non-promoted operations, are summarised below.

(Unit: Thousand Baht)

Promoted operations Non-promoted operations Total

2020 2019 2020 2019 2020 2019
Sales
Domestic sales 1,445,574 1,497,812 1,117,119 1,323,712 2,562,693 2,821,524
Export sales 19,979 225,093 328,195 229,082 348,174 454,175

Total sales 1,465,553 1,722,905 1,445,314 1,552,794 2,910,867 3,275,699

Business segment information

Operating segment information is reported in a manner consistent with the internal reports
that are regularly reviewed by the chief operating decision maker in order to make

decisions about the allocation of resources to the segment and assess its performance.

For management purposes, the Company is organised into business units based on its

products and services and has three reportable segments as follows:

e Manufacture and sales of plastic segment
e Manufacture and sales of magnesium segment

e Manufacture and sales of mold segment

No operating segments have been aggregated to form the above reportable operating

segments.

The chief operating decision maker monitors the operating results of the business units
separately for the purpose of making decisions about resource allocation and assessing
performance. Segment performance is measured based on operating profit or loss and
total assets and on a basis consistent with that used to measure operating profit or loss
and total assets in the financial statements.
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The following tables present revenue and profit and total assets/total liabilities information

regarding the Company’s operating segments for the years ended 31 March 2020 and 2019,

respectively.

Revenue from sale of goods
Other income

Total revenues

Operating result

Gross margin

Selling and distribution
expenses

Administrative expenses

Finance cost

Income tax expenses

Profit for the year

Assets

Trade accounts receivable

Inventories - net

Property plant and
equipment - net

Others

Total assets as at
31 March 2020

Total liabilities as at

31 March 2020

(Unit: Thousand Baht)

2020
Manufacture
and sale of
mold Other
Manufacture and sale of segment Total segment Total
Plastic Magnesium
products products
segment segment
1,807,559 953,263 150,045 2,910,867 - 2,910,867
. . - - 16,941 16,941
1,807,559 953,263 150,045 2,910,867 16,941 2,927,808
358,568 153,752 53,155 565,475 16,941 582,416
(63,988)
(236,499)
(6,987)
(39,294)
235,648
272,123 139,382 18,892 430,397 - 430,397
65,075 210,479 - 275,554 - 275,554
1,155,118 875,383 16,814 2,047,315 59,776 2,107,091
518,779
3,331,821
493,714 295,764 34,361 823,839 51,054 874,893
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2019
Manufacture
and sale of
mold Other
Manufacture and sale of segment Total segment Total
Plastic Magnesium
products products
segment segment
Revenue from sale of goods 2,009,966 1,137,333 128,400 3,275,699 - 3,275,699
Other income - - - - 19,735 19,735
Total revenues 2,009,966 1,137,333 128,400 3,275,699 19,735 3,295,434
Operating result
Gross margin 398,321 245,180 45,778 689,279 19,735 709,014
Selling and distribution expenses (67,672)
Administrative expenses (208,532)
Finance cost (8,282)
Income tax expenses (53,915)
Profit for the year 370,613
Assets
Trade accounts receivable 381,440 172,435 20,396 574,271 - 574,271
Inventories - net 62,189 143,389 - 205,578 - 205,578
Property plant and
equipment - net 1,238,523 432,430 15,592 1,686,545 58,806 1,745,351
Others 570,516
Total assets as at
31 March 2019 3,095,716
Total liabilities as at
31 March 2019 473,673 214,245 8,921 696,839 57,776 754,615

(Unit: Thousand Baht)

Geographic information

The Company has portion of revenue from domestic and export sales for the year ended 31
March 2020 at 89 percent and 11 percent, respectively (2019: 87 percent and 13 percent,

respectively).

Major customers

Information about major customers for the years ended 31 March 2020 and 2019, the
Company had revenues from sale to 3 major customers present amounted to Baht 1,043
million and Baht 1,118 million, respectively.
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25.

26.

26.1

26.2

26.3

Provident fund

The Company and its employees have jointly established a provident fund in accordance
with the Provident Fund Act B.E. 2530. The Company and its employees contribute to the
fund monthly at the rate of 3 percent of basic salary. The fund, which is managed by
Krungsri Assets Management Co., Ltd., will be paid to employees upon termination in
accordance with the fund rules. The contributions for the year 2020 amounting to

approximately Baht 6.6 million (2019: Baht 5.7 million) were recognised as expenses.
Commitment and contingent liabilities

As at 31 March 2020 and 2019, the Company has commitment and contingent liabilities

other than those disclose in other notes as follow:
Capital commitment

As at 31 March 2020, the Company had capital commitments of approximately Baht 17
million, relating to the construction of factory building and acquisition of machinery (2019:
Baht 276 million).

Operating lease commitments

The Company has entered into several lease agreements in respect of the lease of land
and equipments agreements. As at 31 March 2020 and 2019, future minimum lease

payments required under these non-cancellable operating leases contracts were as follows:

(Unit: Million Baht)
As at 31 March

2020 2019

Payable:
In up to 1 year 11 1.1
In over 1 and up to 5 years 1.3 1.2

As at 31 March 2020, the Company had future minimum lease payments under service
agreements of Baht 6.4 million (2019: Baht 7.0 million)

Purchase of mold commitments

As at 31 March 2020, the Company had commitment of mold purchasing for customer of
Baht 34.5 million (2019: Baht 27.1 million).
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26.4

27.

27.1

Bank guarantee

As at 31 March 2020, the Company had outstanding bank guarantee of approximately Baht
17.8 million (2019: 13.8 million) issued by the bank on behalf of the Company in respect of
certain performance bonds are required in the normal course of business in respect of the

electricity use and others.
Financial instruments
Financial risk management

The Company’s financial instruments, as defined under Thai Accounting Standard No. 107
“Financial Instruments: Disclosure and Presentations”, principally comprise cash and cash
equivalents, trade and other receivables, and trade and other payables. The financial risks

associated with these financial instruments and how it is managed is described below.
Credit risk

The Company is exposed to credit risk primarily with respect to trade and other receivables.
The Company manages the risk by adopting appropriate credit control policies and
procedures and therefore does not expect to incur material financial losses. In addition, the
Company does not have high concentrations of credit risk since it has a large customer
base. The maximum exposure to credit risk is limited to the carrying amounts of trade and

other receivables as stated in the statement financial position.
Interest rate risk

The Company’s exposure to interest rate risk relates primarily to its cash at banks, and
bank overdrafts. However, since most of the Company’s financial assets and liabilities bear

floating interest rates or fixed interest rates which are close to the market rate.

Significant financial assets and liabilities classified by type of interest rate are summarised
in the table below, with those financial assets and liabilities that carry fixed interest rates
further classified based on the maturity date, or the repricing date if this occurs before the
maturity date.
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Financial Assets
Cash and cash equivalents

Trade and other receivables

Financial liabilities
Trade and other payables
Liabilities under finance

lease agreements

Financial Assets
Cash and cash equivalents

Current investments

Trade and other receivables

Financial liabilities
Trade and other payables
Liabilities under finance

lease agreements

(Unit: Thousand Baht)
As at 31 March 2020

Fixed interest

rate due Floating Non -
within 1-5 interest interest Interest
1 year years rate bearing Total rate
(% per annum)
- - 341,680 2,475 344,155 0.1-04

- - - 515,888 515,888 -

- - 341,680 518,363 860,043

- - - 509,617 509,617 -

101,166 129,780 - - 230,946 25-128

101,166 129,780 - 509,617 740,563

(Unit: Thousand Baht)
As at 31 March 2019

Fixed interest

rate due Floating Non -
within 1-5 interest interest Interest
1 year years rate bearing Total rate
(% per annum)
- - 268,855 547 269,402 0.1-04
160,329 - - - 160,329 1.4

- - - 637,400 637,400 -

160,329 - 268,855 637,947 1,067,131

- - - 571,650 571,650 -

76,008 2,888 - - 78,896 6.0-6.9

76,008 2,888 - 571,650 650,546
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27.2

28.

29.

30.

Foreign currency risk

The Company's exposure to foreign currency risk arises mainly from trading transactions
that are denominated in foreign currencies. The majority of business transactions are

denominated in Thai Baht.

As at 31 March 2020 and 2019, the balances of financial assets and liabilities denominated

in foreign currencies are summarised below.

Foreign currency Financial assets Financial liabilities Average exchange rate
2020 2019 2020 2019 2020 2019
(Million) (Million) (Million) (Million) (Baht per 1 foreign currency unit)
Us dollar 1.5 2.0 0.3 0.3 32.6712 31.8117
Japanese yen 94.2 117.1 330.9 241.6 0.3011 0.2872

Fair value of financial instruments

Since the majority of the Company’s financial instruments are short-term in nature, its fair
value is not expected to be materially different from the amounts presented in the

statement of financial position.
Capital management

The primary objective of the Company’s capital management is to ensure that it has an
appropriate capital structure in order to support its business and maximise shareholder
value. As at 31 March 2020, the Company’s debt-to-equity ratio was 0.4:1 (2019: 0.3:1).

Events after the reporting period

On 27 April 2020, the Company announced a voluntary early retirement program for
qualified employees who will received the compensation as specified in the announcement.
The application closing date 31 May 2020. The Company will record expenses incurred as a

result of this program in the comprehensive income statement in first the quarter of 2021.
Approval of financial statements

These financial statements were authorised for issue by authorised director of the Company
on 27 May 2020.
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