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vifRuszarenaiteingszly 1 ¥ 175 0 184 0.03 58 0.01
MERulEtAYAnaA19anY 4,694 1 5,075 0.84 6,850 1.06
Ruddunssunig 0.00 0 0.00 0 0.00 0
Ruilunafteans 0.00 0 0.00 0 0.00 0
uﬁawguﬁauéu 33,938 6 22,244 3.68 22,623 3.50
Ruftinszazanainanniunisiu 0.00 0 0.00 0 0.00 0
uﬁauﬂwlﬁmmﬁq%@ 242 0 58 0.01 0.00 0
uatlseTaminiinanuAngang 5,774 1 11,486 1.90 16,133 2.34
sauniAY 81,122 14 74,744 12.37 74,531 11.52
nuﬁﬂ@nlmxﬁml,l,&’q 199,000 34 199,000 34 199,000 30.76
daununu 55,824 10 55,824 9.24 55,824 8.63
a'qul,ﬁunumﬂmim?q'ﬂul,mmzﬁ"m@hu

nstienuluiFendes 6,405 1 6,405 1 6,405 0.99
mlsazau 234,736 40 260,269 43 303,276 46.87
dnunaagfeudiuion 8,169 1 7,974 1 7,966 1.23
sINEIUIBIYTANY 504,134 86 529,472 87 572,471 88.48
souniiauuazdIuTas]Taiy 585,256 100 604,216 100 647,002 100
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AseRgleunlsnnusINTaILFEN«

(Vidaer WL

§18N5 2556 % 2557 % 2558 %
elfannsanedudnuazisnig 446,360 100 441,608 100 454,417 100
VL 361,458 80.89 359,971 81.51 355,251 78.18
inlodudiu 84,902 19.02 81,637 18.49 99,166 21.82
AnldanalunsnanazLiavng 54,274 12.16 54,348 12.31 52,484 11,55
mls@anaInnIsaEue 30,628 6.86 27,289 6.18 46,682 10.27
melau 26,852 66.02 29,019 6.57 27,120 5.97
mlsneuniuliifyana 57,480 12.88 56,308 1275 78,302 16.24
uazmenibeang

paniitans 81 0.02 128 0.03 126 0.03
mlsneun#Ruldtinynna 57,399 12.86 56,180 12.72 73,676 16.21
ERUlAIRYARA 11,069 2.48 9,943 2.25 13,493 2.97
mlsgnBdouaasgliaiudiuion 0 0 0 0 0 0
PIAYUAIUTDILTEN e 0 0 0 0 0 0
mlegnd 46,330 10.38 46,237 10.47 60,183 13.24
Alssaduduiugiu () 0.22 0.22 0.30
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AUNTLURNUAR .
(MR WLLIN)
§18N19 2556 2557 2558
rh”l:rzgw% 46,330 46,237 60,183

NSLULARUAAANNNANTTNANIUY

F’]"]L"iﬂm"]ﬂ’] 29,022 30,5659 30,219
ﬁmf»i’ﬁmhﬂmutﬁmﬁnnﬁi%@ﬁu‘luu?ﬁmiﬂﬂLﬁ'u 0 0 0
AN UAINNITLFLARY AR AWAY 853 24 (969)
(Mle) BanuatnnsamineRuning (410) (312) 0
PManUANMIIERuaudanIn 0 0 0
°1nmqumummu?ﬂ'ﬂmaidﬂumi%ﬂﬁuluu?ﬁwﬂﬂﬂ 0 0 0
mﬁﬁnumnmiﬁ@ﬂfiwmﬁumnuluu?ﬁwﬁlu 0 0 0
mmnumﬂﬂ"m’]LL@ﬂLﬂ?ﬁlﬂuﬁﬁq"lmﬁm%u@?q 62 (71 77
flsannmesiuuteunsaasuuasluduminduasmiaumiiung 86,288 82,748 102,417
@‘nuﬁmiﬁﬂ (fsdanas 7,971 6,907 242
Audaawie (Ruduanag 3,931 6,184 12,529
Auninduyuiauiu (Asiduanas 3,043 (476) 660
Authn@amszandaziu (@ anas 0 0 0
AunindluyuBeudu (fsduanag 0 10 0
dutinnsfuazia@uang Wadu@aas (5,901) (539) (5,948)
MENRYAARA9ETY aiduanag (11,835) (9,927) (12,262)
vilaubivaudoudu Waduaea) 1,237 (9,061) 62
Ruangms hunanfanssuaiineu 83,899 75,396 97,354

NSEUARUAAAINNANTTNNITRINU

%ﬂﬁumnuﬁmw 0.00 0.00 0.00
ﬁumm?”umﬂmim'mﬁumnu%ﬂm 0.00 0.00 0.00
%ﬂﬁumnﬂuﬁﬂ’wﬁﬁﬂﬁmﬁu 0.00 0.00 0.00
Taiiau a1AsuazgLnInl (33,894) (18,972) (10,000)
Ruassuannmeneiiau 21AsuazgLnnl 410 312 0
Fuangnd 14l lunisfanssunisasu (33,531) (53,352) 26,500
FuRufinainnssunig 0.00 0.00 0.00
AeRudiuuningsunig 0.00 0.00 0.00
FuRuitinszazann 0.00 0.00 0.00
AeRuiiinszazenn (81) (128) (126)
NeRulung (18,509) (15,621) (15,120)
Suangnaldllluianssunisdnnitu (19,881) (18,075) (16,480)
AuanuazmansfiewiSuaaiisdu e 43 30,487 3,969 107,374
RuanuarsanisfisuyRuansiumn 57,582 88,069 92,038
Ruanuazsanisfisuwiiduandaneean 88,069 92,038 199,412
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ANTIHIUNIINITHY

ANTIAIUNNNITREY 2556 2557 2558
ANTIFIUANINARDY
ARTRIUANINARDY (1) 3.56 4.25 5.94
BNINAUANNARBIUNWEY (111) 242 2.99 479
ANINAIURANINARBINTZURNUAR (¥11) 1.09 1.09 159
fé”ﬁli']zﬁ'qumguﬁﬂuqﬂuﬁmsﬁﬁ (W) 4.57 4.90 5.28
srevnaALTIRRY (31) 78.75 7351 68.13
dnandaunyuiaududauman (wi) 456 4.87 5.47
sveznaIneFudneds () 78.89 73.89 65.87
SnmdnumuAaudmi (i) 9.21 10.00 10.84
sstznandnsz () 39.09 36.00 33.22
29A3RUAR (1) 118.56 111.41 100.78
angdiunanIANuEInIgalunnsuinile
Fasrinlsdusin (%) 19.02 18.49 21.82
fnsnnlsannnisendineu (%) 6.86 6.18 10.27
Smsrnlany (%) 6.02 6.57 5.97
nadiuRuansianisminile (%) 273.93 221.34 208.55
dmannlegns (%) 10.38 1047 13.24
SRINARRLUNUE DR (%) 9.46 8.95 10.92
ansdrunanslsz@namwlunisaiiuau
FATVUARALUNUANAUNTNET (%) 8.09 7.77 9.62
FATNARALUNUIMNAUNINEDNT (%) 28.56 29.56 37.24
ARIINNINYUIBIRUNTNE (1W17) 078 0.74 073
angduItAsziulaunanian1sRu
fé”mmzﬁ'quuﬁauﬁiﬂdeumméﬁ@ﬁ:u (i) 0.16 0.14 0.13
ans M staula (%)

angINsHLle 2556 2557 2558

Auninel 4.48 3.24 7.08
wilAn (4.19) (7.86) (0.28)
selfannnisang (3.86) (1.06) 2.90
R LUNE 0.20 0.41) (1.31)
lsdugu (18.00) (3.85) 21.47
A lsannnisaniinenu (31.55) (10.90) 71.07
nlsgns (28.46) (0.20) 30.16
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ﬂi:mﬂnjﬂu Senior Vice President | Kinugawa Rubber Industrial
Company Limited
2 wiengdler mmeluy | 55 | Boygysd - . 2557 -flaqiiy | nssumnSin uar | St Eiend Ty Budawiua
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JUMIRUIIY WMIRMDNZHIMS
31 fuNAY 31 fuUNAY
2558 2557 2558 2557
(UM)

199,410,270 92,037,406 150,011,694 53,132,162
- 10,000,000 - 10,000,000
85,257,428 86,728,551 74,502,118 74,638,467
8,690,055 9,349,321 9,240,690 9,968,314
59,223,957 70,784,616 39,141,656 49,526,916
352,581,710 268,899,894 272,896,158 197,265,859
53,791,959 50,575,283 11,250,000 11,250,000
- - 103,399,780 103,399,780
- 25,000,000 - 25,000,000
79,016,695 79,395,724 90,844,270 92,116,013
153,795,926 173,081,982 128,142,616 140,033,336
3,360,000 3,360,000 2,560,000 2,560,000
9,695 246,128 9,695 246,128
4,084,556 3,294,764 3,012,328 2,546,398
361,500 361,500 3,000 3,000
294,420,331 335315381 339,221,689 377,154,655
647,002,041  604,215275 612,117,847 574,420,514
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31 $unAY 31 FUNAN
2558 2557 2558 2557
(um)

29,866,903 35,696,727 36,853,763 44,276,208
17,336,579 17,194,734 14,535,028 12,790,085
58,380 183,848 58,380 183,848
5,285,802 5,048,889 5,179,806 4,973,380
6,850,351 5,075,210 6,525,487 4,117,965
59,398,015 63,199,408 63,152,464 66,341,486
- 58,380 - 58,380
15,133,080 11,485,912 11,575,030 8,389,726
15,133,080 11,544,292 11,575,030 8,448,106
74,531,095 74,743,700 74,727,494 74,789,592
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AUNMIHUTIN WMIRMaNZRaMs
31 fuRY 31 funau
2558 2557 2558 2557
(um)
199,000,000 199,000,000 199,000,000 199,000,000
199,000,000 199,000,000 199,000,000 199,000,000
55,823,750 55,823,750 55,823,750 55,823,750
6,405,216 6,405,216 - -
19,900,000 19,900,000 19,900,000 19,900,000
283,375,661 240,369,195 262,666,603 224,907,172
564,504,627 521,498,161 537,390,353 499,630,922
7,966,319 7,973,414 - -
572,470,946 529,471,575 537,390,353 499,630,922
647,002,041 604215275 612,117,847 574,420,514
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31 FUNAN 31 FUNAY
U189 2558 2557 2558 2557
(um)
sl
selannmsne 4,20 454417406 441,607,950 411,839,800 390,281,974
mlsnnsasuanidougns 2,380,336 - 2,380,336 -
s'lRou 4,21 21,491,002 24274474 30,317,553 32,420,410
sweld 478,288,744 465,882,424 444,537,680 422,702,384
Ay
AunuIY 4 355,251,354 359,971,130 339,166,334 334,148,613
aldnelumsne 22 2,455,660 2,606,890 1,823,998 1,906,826
mldelumsuSms 4,23 25,713,561 26,016,568 17,370,442 19,270,216
AmeuumuduImsdnay 4 24,313,921 25,724,321 18,898,088 20,300,456
mmnumnﬁmmamﬂﬁﬂuqﬁ - 969,900 - 976,165
Aununnmsitu 126,105 128,232 89,302 86,876
aeldae 407,860,601 415,417,041 377,348,164 376,689,152
aamisirlsluasiasgy - prstdamgasny
VTHNT 10 3,247,817 5,714,649 - -
ilsaeumdtula 73,675,960 56,180,032 67,189,525 46,013,232
fldsendidula 26 (13,493,201)  (9,942,969)  (12,956,357)  (8,012,105)
ilsdmdud 60,182,759 46,237,063 54,233,168 38,001,127
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dauniai lsvianuiliaaSedunnduasmu
TuuSnsaw (31,142) - - -
s a a @ ' o o 2 A
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mauieifustls
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dwiifluvesdndden lildmniuaw 926,037 2,111,801 - -
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A o 1 o
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A v N A d a v = o v A 0
VIHN BWOI1T Iﬂ?g aUATINIA 1NA (NVIBH) UATUIHNYOY

UNIZUARUAA
UNIRUIIN AWMIRUAMZAINS
t"tm%’uﬂ??ufm%uﬁ dmidlFugatuil
31 SuNAN 31 SunAY
2558 2557 2558 2557
(um)
NFLUTIUAAINAVATINAUTUITY
i lsdmidl 60,182,759 46,237,063 54,233,168 38,001,127
518mstsuge
Adeusimuazadadmine 30,218,537 30,558,909 21,942,254 21,257,942
swidnenide (1,499,950) (307,845)  (1,344,126)  (179,498)
Aunun1ensdy 126,105 128,232 89,302 86,876
vianu (Mls) nnsasmanalaouns lifatuese 76,745 (70,727) 76,745 (70,727)
flsnnmsdmieiiau ewmsuazgnyel - (311,526) - (255,408)
ﬁuﬁawf:mﬁmzqty 1,270,317 - - -
ﬂﬁ'm1ﬂmi?’hﬁﬂgaﬁmﬂmmmt‘?uﬁ'mqmﬁa (232,862) 470,417) (232,862) (225,112)
(ndus1ems) Aredufdraey (735,661) 493,388 (622,791) 493,388
daiadr s luasasnu - msigddudamu
- USENIIW (3,247,817)  (5,714,649) - -
swldduilumaninuitindes - - (2,449,983)  (5,249,963)
myzyniunalse Temniminau 2,765,651 2,262,637 1,839,403 1,423,945
micule 13,493,201 9,942,969 12,956,357 8,012,105

102,417,025 82,748,034 86,487,467 63,294,675

Fg

{ = v o a
msldeuutasluFunswduasnitduduiluany

gﬂﬂf:ﬂﬁi’gﬁ 242,217 6,906,951 177,760 6,989,508
qnwi‘féu 659,266 (475,864) 727,625 (801,418)
Fudnunie 12,529,181 6,184,281 11,240,913 659,269
ﬁuﬁwsﬂﬁmguﬁﬂuéu - 10,000 - -

dhmfimsd (5,947,979) (539,346)  (7,540,601) (878,952)
Bwiiau nazeld1efhase 62,105 (9,050,985) 1,634,717 (4,887,002)
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Independent Auditor’s Report

To the Shareholders of CPR Gomu Industrial Public Company Limited

| have audited the accompanying consolidated and separate financial statements of CPR Gomu Industrial Public Company
Limited and its subsidiaries (the “Group”) and of CPR Gomu Industrial Public Company Limited (the “Company”), respectively,
which comprise the consolidated and separate statements of financial position as at 31 December 2015, the consolidated and
separate statements of comprehensive income, changes in equity and cash flows for the year then ended, and notes, comprising
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated and Separate Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated and separate financial statements
in accordance with Thai Financial Reporting Standards, and for such internal control as management determines is necessary
to enable the preparation of consolidated and separate financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these consolidated and separate financial statements based on my audit. |
conducted my audit in accordance with Thai Standards on Auditing. Those standards require that | comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidated and separate
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity s preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion.

Opinion

In my opinion, the consolidated and separate financial statements present fairly, in all material respects, the financial position of
the Group and the Company, respectively, as at 31 December 2015 and their financial performance and cash flows for the year

then ended in accordance with Thai Financial Reporting Standards.

(Sakda Kaothanthong)
Certified Public Accountant
Registration No. 4628
KPMG Phoomchai Audit Ltd.
Bangkok
19 February 2016
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CPR Gomu Industrial Public Company Limited and its Subsidiaries

Statements of financial position

Assets

Current assets

Cash and cash equivalents
Current investment

Trade accounts receivable
Other receivables
Inventories

Total current assets

Non-current assets

Investment in associate
Investments in subsidiaries

Other long-term investment
Investment properties

Property, plant and equipment
Fixed deposits pledged as collateral
Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Note

4,7

48

10
11

12

13

31

14

Consolidated

financial statements

31 December

Separate

financial statements

31 December

2015 2014 2015 2014
(in Baht)

199,410,270 92,037,406 150,011,694 53,132,162
- 10,000,000 - 10,000,000
85,257,428 86,728,551 74,502,118 74,638,467
8,690,055 9,349,321 9,240,690 9,968,314
59,223,957 70,784,616 39,141,656 49,526,916
352,581,710 268,899,894 272,896,158 197,265,859
53,791,959 50,575,283 11,250,000 11,250,000
- - 103,399,780 103,399,780
- 25,000,000 - 25,000,000
79,016,695 79,395,724 90,844,270 92,116,013
153,795,926 173,081,982 128,142,616 140,033,336
3,360,000 3,360,000 2,560,000 2,560,000
9,695 246,128 9,695 246,128
4,084,556 3,294,764 3,012,328 2,546,398
361,500 361,500 3,000 3,000
294,420,331 335,315,381 339,221,689 377,154,655
647,002,041 604,215,275 612,117,847 574,420,514

The accompanying notes are an integral part of these financial statements.
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CPR Gomu Industrial Public Company Limited and its Subsidiaries

Statements of financial position

Liabilities and equity

Current liabilities

Trade accounts payable

Other payables

Current portion of hire-purchase
contracts payable

Accrued expenses

Income tax payable

Total current liabilities

Non-current liabilities
Hire-purchase contracts payable
Employee benefit obligations
Total non-current liabilities
Total liabilities

Equity

Share capital
Authorised share capital
Issued and paid-up share capital
Premium on ordinary shares

Capital surplus on the change in
ownership interest in subsidiaries

Retained earnings
Appropriated
Legal reserve
Unappropriated
Equity attributable to owners
of the Company
Non-controlling interests

Total equity

Total liabilities and equity

Consolidated

financial statements

31 December

Separate

financial statements

31 December

Note 2015 2014 2015 2014
(in Baht)
4,15 29,866,903 35,696,727 36,853,763 44,276,208
4,16 17,336,579 17,194,734 14,535,028 12,790,085
58,380 183,848 58,380 183,848
5,285,802 5,048,889 5,179,806 4,973,380
6,850,351 5,075,210 6,525,487 4,117,965
59,398,015 63,199,408 63,152,464 66,341,486
- 58,380 - 58,380
17 15,133,080 11,485,912 11,575,030 8,389,726
15,133,080 11,544,292 11,575,030 8,448,106
74,531,095 74,743,700 74,727,494 74,789,592
18
199,000,000 199,000,000 199,000,000 199,000,000
199,000,000 199,000,000 199,600,000 199,000,000
55,823,750 55,823,750 55,823,750 55,823,750
6,405,216 6,405,216 - -
19 19,900,000 19,900,000 19,900,000 19,900,000
283,375,661 240,369,195 262,666,603 224,907,172
564,504,627 521,498,161 537,390,353 499,630,922
7,966,319 7,973,414 - -
572,470,946 529,471,575 537,390,353 499,630,922
647,002,041 604,215,275 612,117,847 574,420,514

The accompanying notes are an integral part of these financial statements.
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CPR Gomu Industrial Public Company Limited and its Subsidiaries

Statements of comprehensive income

Income

Revenue from sales of goods
Net foreign exchange gain
Other income

Total revenues

Expenses

Cost of sales of goods

Selling expenses

Administrative expenses

Key management personnel compensation
Net foreign exchange loss

Finance costs

Total expenses

Share of profit of equity-accounted investee
Associate
Profit before income tax expense

Income tax expense
Profit for the year

Other comprehensive income

Items that will never be reclassified to profit or loss

Defined benefit plan actuarial losses

Share of other comprehensive income of
investments in assoicate

Income tax on other comprehensive income

Other comprehensive income for the year,
net of income tax

Total comprehensive income for the year

Profit attributable to:
Owners of the Company
Non-controlling interests

Profit for the year

Total comprehensive income attributable to:
Owners of the Company
Non-controlling intcrests

Total comprehensive income for the year

Basic earnings per share
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Note

4,20

4,21

22
4,23

10

26

17

28

Consolidated Separate
financial statements financial statements
For the year ended For the year ended
31 December 31 December
2015 2014 2015 2014
(in Baht)

454,417,406 441,607,950 411,839,800 390,281,974
2,380,336 - 2,380,336 -
21,491,002 24,274,474 30,317,553 32,420,410
478,288,744 465,882,424 444,537,689 422,702,384
355,251,354 359,971,130 339,166,334 334,148,613

2,455,660 2,606,890 1,823,998 1,906,826
25,713,561 26,016,568 17,370,442 19,270,216
24,313,921 25,724,321 18,898,088 20,300,456

- 969,900 - 976,165
126,105 128,232 89,302 86,876
407,860,601 415,417,041 377,348,164 376,689,152
3,247,817 5,714,649 - -
73,675,960 56,180,032 67,189,525 46,013,232
(13,493,201) (9,942,969) (12,956,357) (8,012,105)
60,182,759 46,237,063 54,233,168 38,001,127
(1,227,536) (3,909,834) (1,691,921) (3,474,858)
(31,142) - - -
245,508 781,967 338,384 694,972
(1,013,170) (3,127,867) (1,353,537) (2,779,886)
59,169,589 43,109,196 52,879,631 35,221,241
59,256,722 44,125,262 54,233,168 38,001,127
926,037 2,111,801 - -
60,182,759 46,237,063 54,233,168 38,001,127
58,126,666 41,054,568 52,879,631 35,221,241

1,042,923 2,054,628 - -

59,169,589 43,109,196 52,879,631 35,221,241
0.30 0.22 0.27 0.19
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CPR Gomu Industrial Public Company Limited and its Subsidiaries

Statements of cash flows

Cash ﬂow.s from operating activities

Profit for the year

Adjustments for

Depreciation and amortisation

Interest income

Finance costs

Unrealised loss (gain) on exchange rates

Gain on disposal of property, plant and equipment

Provision for allowance for doubtful accounts

Reversal of provision for allowance for decline in value
of inventories

(Reversal of) provision for allowance for obsoleted inventories

Share of profit of equity-accounted investee - Associate

Dividend income from subsidiary company

Employee benefit obligations

Income tax expense

Changes in operating assets and liabilities
Trade accounts receivable

Other receivables

Inventories

Other non-current assets

Trade accounts payable

Other payables and accrued expenses
Cash generated from operating activities
Employee benefit paid

Income tax paid

Net cash provided by operating activities

Consolidated

financial statements
For the year ended
31 December

Separate

financial statements
For the year ended
31 December

2015 2014 2015 2014
(in Baht)
60,182,759 46,237,063 54,233,168 38,001,127
30,218,537 30,558,909 21,942,254 21,257,942
(1,499,950) (307,845) (1,344,126) (179,498)
126,105 128,232 89,302 86,876
76,745 (70,727) 76,745 (70,727)
- (311,526) - (255,408)
1,270,317 - - -
(232,862) (470,417) (232,862) (225,112)
(735,661) 493,388 (622,791) 493,388
(3,247.817) (5,714,649) - .
- - (2,449,983) (5,249,963)
2,765,651 2,262,637 1,839,403 1,423,945
13,493,201 9,942,969 12,956,357 8,012,105
102,417,025 82,748,034 86,487,467 63,294,675
242,217 6,906,951 177,760 6,989,508
659,266 (475,864) 727,625 (801,418)
12,529,181 6,184,281 11,240,913 659,269
- 10,000 - -
(5,947,979) (539,346) (7,540,601) (878,952)
62,105 (9,050,985) 1,634,717 (4,887,002)
109,961,815 85,783,071 92,727,881 64,376,080
(346,020) (460,356) (346,020) -
(12,262,345) (9,926,829) (10,676,381) (8,003,634)
97,353,450 75,395,886 81,705,480 56,372,446

The accompanying notes are an integral part of these financial statements.
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CPR

CPR Gomu Industrial Public Company Limited and its Subsidiaries
Statements of cash flows

Consolidated Separate
financial statements financial statements
For the year ended For the year ended
31 December 31 December
2015 2014 2015 2014
(in Baht)

Cash flows from investing activities
Dividend received - - 2,449,983 5,249,963
Interest received 1,499,950 307,845 1,344,126 179,498
Purchase of property, plant and equipment (10,000,366) (18,971,986) (8,226,707) (17,229,549)
Sale of property, plant and equipment - 311,533 - 255,415
Proceeds from short-term deposits at financial institution 10,000,000 - 10,000,000 -
Increase in short-term deposits at financial institution - (10,000,000) - (10,000,000)
Proceeds from long-term deposits at financial institution 25,000,000 - 25,000,000 -
Increase in long-term deposits at financial institution - (25,000,000) - (25,000,000)
Net cash provided by (used in) investing activities 26,499,584 (53,352,608) 30,567,402 (46,544,673)
Cash flows from financing activities
Finance costs paid (126,105) (128,232) (89,302) (86,876)
Dividends paid to owners of the Company (15,120,200) (15,521,064) (15,120,200) (15,521,064)
Dividends of subsidiary paid to non-controlling interests (1,050,017) (2,250,038) - -
Hire-purchase contract payments (183,848) (175,309) (183,848) (175,309)
Net cash used in financing activities (16,480,170) (18,074,643) (15,393,350) (15,783,249)
Net increase (decrease) in cash and cash equivalents 107,372,864 3,968,635 96,879,532 (5,955,476)
Cash and cash equivalents at 1 January 92,037,406 88,068,77.1 53,132,162 59,087,638
Cash and cash equivalents at 31 December 199,410,270 92,037,406 150,011,694 53,132,162
Supplemental disclosures of cash flow information
Property, plant and equipment purchased during the year

are detailed as follows:
Property, plant and equipment purchased during the year 10,317,018 16,328,386 8,543,359 14,585,950
(Increase) decrease in payables on purchase of

property, plant and equipment (316,652) 2,643,600 (316,652) 2,643,599
Net purchase of property, plant and equipment

paid by cash 10,000,366 18,971,986 8,226,707 17,229,549

The accompanying notes are an integral part of these financial statements.
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CPR Gomu Industrial Public Company Limited and its Subsidiaries
Notes to the financial statements

Note
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CPR

CPR Gomu Industrial Public Company Limited and its Subsidiaries
Notes to the financial statements

(@)

()

These notes form an integral part of the financial statements.

The financial statements issued for Thai statutory and regulatory reporting purposes are prepared in
the Thai language. These English language financial statements have been prepared from the Thai

language statutory financial statements, and were approved and authorized for issue by the Board of
Directors on 19 February 2016.

General information

CPR Gomu Industrial Public Company Limited, the “Company”, is incorporated in Thailand and has
its registered office at 78 Moo 2, Tambon Sanabthub, Ampur Wangnoi, Ayutthaya Province.

The Company was listed on the Market for Alternative Investment (MAI) in July 2004.

The parent company during the financial year was Kinugawa Rubber Industrial Co., Ltd. (holds 49%
of the Company’s shares) which was incorporated in Japan.

The principal activities of the Company are the production of rubber parts, rubber moldings as parts
for automobiles and motorcycles and all rubber products made from natural rubber and synthetic

rubber. Details of the Company’s subsidiaries as at 31 December 2015 and 2014 are given in notes 4
and 11.

Basis of preparation of the financial statements
Statement of compliance

The financial statements are prepared in accordance with Thai Financial Reporting Standards (TFRS);
guidelines promulgated by the Federation of Accounting Professions (“FAP”); and applicable rules
and regulations of the Thai Securities and Exchange Commission.

The FAP has issued new and revised TFRS effective for annual accounting periods beginning on or
after 1 January 2015. The initial application of these new and revised TFRS has resulted in changes in

certain of the Group’s accounting policies. These changes have no material effect on the financial
statements.

In addition to the above new and revised TFRS, the FAP has issued a number of other new and
revised TFRS which are effective for annual financial periods beginning on or after 1 January 2016
and have not been adopted in the preparation of these financial statements. Those new and revised
TFRS that are relevant to the Group’s operations are disclosed in note 33.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following
item, which is measured on an alternative basis on each reporting date.

Items Measurement bases
Net defined benefit liability Present value of the defined benefit
obligation, limited as explained in Note 3 (m)
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CPR Gomu Industrial Public Company Limited and its Subsidiaries
Notes to the financial statements

(¢) Functional and presentation currency

@

The financial statements are presented in Thai Baht, which is the Company’s functional currency.
All financial information presented in Thai Baht has been rounded in the notes to the financial
statements to the nearest thousand unless otherwise stated.

Use of estimates and judgements

The preparation of financial statements in conformity with TFRS requires management to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognized in the period in which estimates are revised and in any future periods
affected.

Information about significant areas of estimation uncertainties that have a significant risk of resulting

in a material adjustments to the amounts recognised in the financial statements is included in the
following notes:

Note 3 (1) Current and deferred taxation
Note 17 Measurement of defined benefit obligations

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

The Group has an established control framework with respect to the measurement of fair values. This
includes a valuation team that has overall responsibility for overseeing all significant fair value
measurements, including Level 3 fair values, and reports directly to the CFO.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If
third party information, such as broker quotes or pricing services, is used to measure fair values, then
the valuation team assesses the evidence obtained from the third parties to support the conclusion that
such valuations meet the requirements of TFRS, including the level in the fair value hierarchy in
which such valuations should be classified.

Significant valuation issues are reported to the Group Audit Committee.

When measuring the fair value of an asset or a liability, the Group uses market observable data as far
as possible. Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

* Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
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If the inputs used to measure the fair value of an asset or liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presentéd in these
financial statements.

Basis of consolidation

The consolidated financial statements relate to the Company and its subsidiaries (together referred to
as the “Group”) and the Group’s interest in associate.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. The financial statements of subsidiaries are included in the
consolidated financial statements from the date on which control commences until the date on which
control ceases.

Associate

Associates are those entities in which the Group has significant influence, but not control or joint
control, over the financial and operating policies.

Interests in associates are accounted for using the equity method. They are recognised initially at cost,
which includes transaction costs. Subsequent to initial recognition, the consolidated financial
statements include the Group’s share of the profit or loss and other comprehensive income of equity—
accounted investees, until the date on which significant influence ceases.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income or expenses arising from
intra-group transactions, are eliminated in preparing the consolidated financial statements. Unrealised
gains arising from transactions with associate are eliminated against the investment to the extent of
the Group’s interest in the investee. Unrealised losses are eliminated in the same way as unrealised
gains, but only to the extent that there is no evidence of impairment.

Foreign currencies

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currency of Group
entities at exchange rate at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency at the exchange rates at the reporting date.
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(e)
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Non-monetary assets and liabilities measured at cost in foreign currencies are translated to the
functional currency at the exchange rates at the dates of the transactions.

Foreign currency differences are generally recognised in profit or loss.
Cash and cash equivalents

Cash and cash equivalents in the statements of cash flows comprise cash balances, call deposits and
highly liquid short-term investments.

Trade and other accounts receivable

Trade and other accounts receivable are stated at their invoice value less allowance for doubtful
accounts.

The allowance for doubtful accounts is assessed primarily on analysis of payment histories and future
expectations of customer payments. Bad debts are written off when incurred.

Inventories

Raw materials, work in progress and finished goods

Inventories are stated at the lower of cost and net realisable value.

Cost is calculated using the first in first out principle, and comprises all costs of purchase, costs of
conversion and other costs incurred in bringing the inventories to their present location and condition.
In the case of manufactured inventories and work-in-progress, cost includes an appropriate share of

production overheads based on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business less the costs to
complete and to make the sale.

An allowance is made for all deteriorated, damaged, obsolete and slow-moving inventories.
Investments

Investments in subsidiaries and associate

Investments in subsidiaries and associate in the separate financial statements of the Company are
accounted for using the cost method. Investments in associate in the consolidated financial statements
are accounted for using the equity method.

Investment properties

Investment properties are properties which are held to earn rental income, for capital appreciation or
for both, but not for sale in the ordinary course of business, use in the production or supply of goods

or services or for administrative purposes.

Investment properties are stated at cost less accumulated depreciation and impairment losses.
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Cost includes expenditure that is directly attributable to the acquisition of the investment property.
The cost of self-constructed investment property includes the cost of materials and direct labour, and
other costs directly attributable to bringing the investment property to a working condition for its
intended use and capitalised borrowing costs.

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of each
property. The estimated useful lives are as follows:

Land improvement 20 years
Buildings and structure 20 years

No depreciation is provided on freehold land.

Property, plant and equipment

Owned assets

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly
attributable to bringing the assets to a working condition for their intended use, the costs of
dismantling and removing the items and restoring the site on which they are located and capitalised
borrowing costs. Cost also may include transfers from other comprehensive income of any gain or
loss on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment. ’

When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items (major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by
comparing the proceeds from disposal with the carrying amount of property, plant and equipment, and
are recognised net within other income in profit or loss.

Leased assets

Leases in terms of which the Group substantially assumes all the risk and rewards of ownership are
classified as finance leases. Property, plant and equipment acquired by way of finance leases is
capitalised at the lower of its fair value and the present value of the minimum lease payments at the
inception of the lease, less accumulated depreciation and impairment losses. Lease payments are
apportioned between the finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are charged directly
to the profit or loss

Reclassification to investment property

When the use of a property changes from owner-occupied to investment property, its carrymg amount
is recognised and reclassified as investment property.
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Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Group, and its cost can be measured reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised
in profit or loss as incurred.

Depreciation

Depreciation is calculated based on the depreciable amount, which is the cost of an asset, or other
amount substituted for cost, less its residual value.

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of each
component of an item of property, plant and equipment. The estimated useful lives are as follows:

Land improvement 20 years
Buildings and structure 20 years
Machinery and equipment 5, 10 years
Furniture, fixtures and office equipment 5 years
Vehicles 5 years

No depreciation is provided on freehold land or assets under construction.

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Intangible assets

Intangible assets that are acquired by the Group and have finite useful lives are stated at cost less
accumulated amortisation and accumulated impairment losses.

Amortisation

Amortisation is based on the cost of the asset, or other amount substituted for cost, less its residual
value.

Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use, since this most
closely reflects the expected pattern of consumption of the future economic benefits embodied in the
asset. The estimated useful lives for the current and comparative periods are as follows:

Software licences 5 years

Amortisation methods, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Impairment

The carrying amounts of the Group’s assets are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, the assets’ recoverable amounts
are estimated.
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An impairment loss is recognised if the carrying amount of an asset exceeds its recoverable amount.
The impairment loss is recognised in profit or loss unless it reverses a previous revaluation credited to
equity, in which case it is charged to equity.

Calculation of recoverable amount

The recoverable amount of a non-financial asset is the greater of the asset’s value in use and fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. For an asset that does not generate cash inflows largely
independent of those from other assets, the recoverable amount is determined for the cash-generating
unit to which the asset belongs.

Reversals of impairment

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

Interest-bearing liabilities

Interest-bearing liabilities are recognised initially at fair value less attributable transaction charges.
Subsequent to initial recognition, interest-bearing liabilities are stated at amortised cost with any
difference between cost and redemption value being recognised in profit or loss over the period of the
borrowings on an effective interest basis.

Trade and other accounts payable

Trade and other accounts payable are stated at cost.

Employee benefits

Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the related service is
provided.

Defined benefit plans

The Group’s net obligation in respect of defined benefit plans is calculated separately for each plan
by estimating the amount of future benefit that employees have earned in the current and prior
periods, discounting that amount.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the
projected unit credit method. When the calculation results in a potential asset for the Group, the
recognised asset is limited to the present value of economic benefits available in the form of any
future refunds from the plan or reductions in future contributions to the plan. To calculate the present
value of economic benefits, consideration is given to any application minimum funding requirements.
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Remeasurements of the net defined benefit liability, actuarial gain or loss are recognized immediately
in other comprehensive income (“OCI”). The Group determines the interest expense on the net
defined benefit liability for the period by applying the discount rate used to measure the defined
benefit obligation at the beginning of the annual period, taking into account any changes in the net
defined benefit liability during the period as a result of contributions and benefit payments. Net
interest expense and other expenses related to defined benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service or the gain or loss on curtailment is recognised immediately in profit or

loss. The Group recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs.

Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised
for the amount expected to be paid if the Group has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognised as finance cost.

Revenue
Revenue excludes value added taxes and is arrived at after deduction of trade discounts.
Sale of goods

Revenue is recognised in profit or lost when the significant risks and rewards of ownership have been
transferred to the buyer. No revenue is recognised if there is continuing management involvement
with the goods or there are significant uncertainties regarding recovery of the consideration due,
associated costs or the probable return of goods.

Investments

Revenue from investments comprises rental income from investment properties and dividend and
interest income from investments and bank deposits.

Rental income

Rental income from investment property is recognised in profit or loss on a straight-line basis over the
term of the lease.
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Dividend income

Dividend income is recognised in profit or loss on the date the Group’s right to receive payments is
established.

Interest income
Interest income is recognised in profit or loss as it accrues.
Finance costs

Finance costs comprise interest expense on borrowings is recognised in profit or loss using the
effective interest method.

Lease payments

Payments made under operating leases are recognised in profit or loss on a straight line basis over the
term of the lease. Lease incentives received are recognised in profit or loss as an integral part of the
total lease expense, over the term of the lease.

Income tax

Income tax expense for the year comprises current and deferred tax. Current and deferred tax are
recognised in profit or loss except to the extent that they relate to a business combination, or items
recognised directly in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using
tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable in
respect of previous years.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes.

The measurement of deferred tax reflects the tax consequences that would follow the manner in which
the Group expects, at the end of the reporting period, to recover or settle the carrying amount of its
assets and liabilities.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences
when they reverse, using tax rates enacted or substantively enacted at the reporting date.

In determining the amount of current and deferred tax, the Group takes into account the impact of
uncertain tax positions and whether additional taxes and interest may be due. The Group believes that
its accruals for tax liabilities are adequate for all open tax years based on its assessment of many
factors, including interpretations of tax law and prior experience. This assessment relies on estimates
and assumptions and may involve a series of judgements about future events. New information may
become available that causes the Group to change its judgement regarding the adequacy of existing
tax liabilities; such changes to tax liabilities will impact tax expense in the period that such a
determination is made.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on
a pet basis or their tax assets and liabilities will be realised simultaneously.
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A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be
available against which the temporary differences can be utilised. Deferred tax assets are reviewed at

each reporting date and reduced to the extent that it is no longer probable that the related tax benefit
will be realised.

Earning per share

The Group presents basic earnings per share data for its ordinary shares. Basic earnings per share is
calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the
weighted average number of ordinary shares outstanding during the year.

Segment reporting

Segment results that are reported to the Group’s CEO (the chief operating decision maker) include
items directly attributable to a segment as well as those that can be allocated on a reasonable basis.

Related parties

For the purposes of these financial statements, parties are considered to be related to the Group if the
Group has the ability, directly or indirectly, to control or joint control the party or exercise significant
influence over the party in making financial and operating decisions, or vice versa, or where the
Group and the party are subject to common control or common significant influence. Related parties
may be individuals or other entities.

Relationships with subsidiaries, associate, relationships with key management and other related
parties were as follows:

Name of entities Country of Nature of relationships
incorporation

Kinugawa Rubber Industrial Co., Ltd. Japan Parent company

CGI Metal Industrial Co., Ltd. Thailand Subsidiary

Yulchon Pipe (Thailand) Co., Ltd. Thailand Subsidiary

Kinugawa (Thailand) Co., Ltd. Thailand Associate

Key management personnel Persons  having  authority and

responsibility for planning, directing
and controlling the activities of the
entity, directly or indirectly, including
any director (whether executive or
otherwise) of the Group.

The pricing policies for particular types of transactions are explained further below:

Transactions Pricing policies

Sale of goods Prices compatible to those charged to third parties
Purchase of goods Prices compatible to those charged to third parties
Rendering of service and rental charge Mutually agreed price

Dividend income Upon declaration

Other income Mutually agreed rate

Technical assistance expense The rate of the net local sales

Other expenses Mutually agreed price
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Significant transactions for the years ended 31 December 2015 and 2014 with related parties were as

follows:

Parent

Sales of goods
Purchases of goods
Other expenses
Subsidiaries

Sales of goods
Other income
Dividend income
Purchases of goods
Other expenses
Associate

Sales of goods
Other income
Purchases of goods
Other expenses

Key management personnel
Key management personnel compensation
Short-term employee benefits
Post-employment benefits
Total key management personnel
compensation

Balances as at 31 December 2015 and 2014 with related parties were as follows:

Trade accounts receivable

Parent

Kinugawa Rubber Industrial Co., Ltd.
Associate '
Kinugawa (Thailand) Co., Ltd.

Total

Other receivables

Parent

Kinugawa Rubber Industrial Co., Ltd.
Subsidiaries

CGI Metal Industrial Co., Ltd.
Yulchon Pipe (Thailand) Co., Ltd.
Associate

Kinugawa (Thailand) Co., Ltd.

Total
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Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)

50,730 75,441 50,730 75,441
36,456 42,768 36,456 42,768
3,166 5,930 3,166 5,930
- - - 22
- - 6,041 6,290
- - 2,450 5,250
- - 58,262 71,176
- - 670 145
77,011 43,384 77,011 43,384
23,165 28,443 23,165 28,443
56 828 56 828

6,868 5,509 6,868 5,509

24,162 25,459 18,746 20,035

152 265 152 265
24,314 25,724 18,898 20,300
Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)

3,024 4,705 3,024 4,705
17,521 10,791 17,521 10,791
20,545 15,496 20,545 15,496

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
74 156 74 156
- - 310 292
- - 1,052 1,041
5,789 6,878 5,789 6,878
5,863 7,034 7,225 8,367
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Trade accounts payable

Parent

Kinugawa Rubber Industrial Co., Ltd.
Subsidiaries

CGI Metal Industrial Co., Ltd.
Yulchon Pipe (Thailand) Co., Ltd.
Total

Other payables

Parent

Kinugawa Rubber Industrial Co., Ltd.
Subsidiary

CGI Metal Industrial Co., Ltd.
Yulchon Pipe (Thailand) Co., Ltd.
Associate

Kinugawa (Thailand) Co., Ltd.

Total

Significant agreement with related party

Technical assistance agreement

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
6,130 7,208 6,130 7,208
- - 3,668 11,089
- - 7,722 7,805
6,130 7,208 17,520 26,102
Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
146 210 146 210
- - - 147
- - 278 50
2,360 1,446 2,360 1,444
2,506 1,656 2,784 1,851

The Company has a technical assistance agreement with Kinugawa Rubber Industrial Co., Ltd., under
which the Company has to make monthly payment at the rate of 3% of the net total local sales of the
products receiving the said assistance for a period of ten years commencing from 5 August
2005. The agreement was expired in August 2015.

Cash and cash equivalents

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Cash on hand 49 10 33 10
Cash at banks - current accounts 3,796 4,217 105 104
Cash at banks - savings accounts 154,592 87,810 108,901 53,018
Highly liquid short-term investments 40,973 - 40,973 -
Total 199,410 92,037 150,012 53,132

Cash and cash equivalents of the Group as at 31 December 2015 and 2014 were denominated entirely
in Thai Baht.
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Other investments

Consolidated/Separate
Interest rate financial statements
2015 2014 2015 2014
(%) (in thousand Baht)
Current
Short-term deposits at financial institution - 2.45 - 10,000
Non-current
Long-term deposits at financial institution - 3.00 - 25,000
Total - 35,000

Other investments of the Group as at 31 December 2014 were denominated entirely in Thai Baht.

Trade accounts receivable

Consolidated Separate
Note  financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Related parties 4 20,545 15,496 20,545 15,496
Other parties 65,982 71,233 53,957 59,143
Total 86,527 86,729 74,502 74,639
Less allowance for doubtful accounts (1,270) - - -
Net 85,257 86,729 74,502 74,639
Doubtful debts expense for the year 1,270 - - -

Aging analyses for trade accounts receivable were as follows:

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Related parties
Within credit terms 20,545 15,496 20,545 15,496
Other parties
Within credit terms 63,905 69,875 53,705 59,101
Overdue: :
Less than 3 months 375 1,138 159 42
3-6 months - 220 - -
6-12 months 1,005 - 93 -
Over 12 months 697 - - -
65,982 71,233 53,957 59,143
Less allowance for doubtful accounts (1,270) - - -
64,712 71,233 53,957 59,143
Net 85,257 86,729 74,502 74,639

The normal credit term granted by the Group ranges from 30 days to 60 days.

146 Annuval Report 2015



CPR Gomu Industrial Public Company Limited and its Subsidiaries

Notes to the financial statements

The currency denomination of trade accounts receivable as at 31 December was as follows:

Thai Baht (THB)

Japanese Yen (JPY)

United States Dollars (USD)
Total

8 Other receivables

Note
Related parties 4
Other parties
Prepaid expenses
Others
Total

The currency denomination of other receivables as at 31 December was as follows:

Thai Baht (THB)
Japanese Yen (JPY)
Total

9 Inventories

Raw materials
Work in process
Finished goods
Goods in transit

Less Allowance for decline in value
Allowance for obsolete stock
Total

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014

(in thousand Baht)
83,123 81,584 71,098 69,494

3,163 4,705 3,163 4,705

241 440 241 440
86,527 86,729 74,502 74,639

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014

(in thousand Baht)
5,863 7,034 7,225 8,367
1,753 1,501 1,448 1,088
1,074 814 568 513
2,827 2,315 2,016 1,601
8,690 9,349 9,241 9,968

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014

(in thousand Baht)
8,690 9,193 9,241 9,812

- 156 - 156

8,690 9,349 9,241 9,968
Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
21,389 27,209 16,035 20,993
10,042 12,010 5,152 8,255
25,649 31,748 15,278 19,815
3,805 2,447 3,805 2,448
60,885 73,414 40,270 51,511
(925) (1,270) (392) (625)
(736) (1,359) (736) (1,359)
59,224 70,785 39,142 49,527
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The following table summarises the financial information of the associate as included in its own
financial statements, adjusted for fair value adjustments at acquisition and differences in
accounting policies. The table also reconciles the summarised financial information to the carrying
amount of the Group’s interest in this company.

Kinugawa (Thailand) Co., Ltd.

2015 2014
(in thousand Baht)

Revenue 861,029 879,112
Profit from continuing operations 21,652 38,633
Other comprehensive income (208) -
Total comprehensive income 21,444 38,633
Attributable to NCI 18,227 32,838
Attributable to investee’s shareholders 3,217 5,795
Current assets 547,512 458,001
Non-current assets 377,713 432,071
Current liabilities (363,695) (549,887)
Non-current liabilities (202,917) (3,017
Net assets 358,613 337,168
Attributable to NCI 304,821 286,593
Attributable to investee’s shareholders 53,792 50,575
Group’s interest in net assets of investee at 1 January 50,575 44,780
Total comprehensive income attributable to the Group 3,217 5,795
Carrying amount of interest in investee

at 31 December 53,792 50,575

CPR Gomu Industrial Public Company Limited 149



’f,é

A

ses s s G

=

W A

pamy

iy
i

el
i

L

4
f

A

==

7

0S7'S 0SH'T 00F'€0T 00F'€01
- - 00768 00768 000°00T  000°00T
0ST'S 0T 0001 000¢T 00002 00002
(g puvsnoys uy)
v10T ST0T y10C S10T ¥10¢C S10T
19quadd( 1€ poYjawW 350) Tendes dn-preg
PSpuo 1894 31} I0]
SWOdUT PUIPIAI(]

sjuamaje)s [epueuy eredag

6666 6666

00°0L 00°0L

(%)
v10C S10¢
151937 diysioumQ

€101,
odid ejew Jo syes PIT40D
pue uononpoIy (pueyrey 1) adid uoyomx
[e10W Jo 9Tes “PYT 0D
pue yoronpoiq [ersnpu] TN 10D
SouipIsqng
ssoursnq o adAg,

:SMOJ[O] SB 919M $T()7 PUR CT(Z 1qUI30A(] € I8 S SALIRIPISNS U SJUSULISIAT]

SLIRIpISqNS Ul sjudum)saAu] |J

SJUIUIDIE)S [RIDUBULY YY) 0} SIJON

saLIeIpIsqnS s)1 pue payrur| Aueduro) d1iqng [eLysnpuy nwod Yd)

150 Annuval Report 2015



1806 018°€7 pE0°LY LT0°6L L9S'ST 0SH€9 ST0T 12quidsq 1€V

91176 96L°ST 09€99 96€°6L 07991 9LL‘T9 ST07 Arenuep | pue p1(7 PuRI(Q €IV
LIE'S6 6LL'ST 8€5°99 pOLIS 0SL‘8T ¥S6‘79 p10T Arenuep 11y
wsaa QQ@& NNZ
8SE°C - 86€°7 86€°T - . 8S€7 ST07 QU €IV
8S€°T - 8S€°T 8SE°T - 8S€°7 S107 Atenuep | pue $1(7 DU €IV
86£°C - 86ET 86€°7 - 86ET 107 Arenuef 11V
sassoj yuamanduy
PLLTY 1EL°0V £P0°T 91°7¢ 6IT'IE £F0°'T ST07 Pquadag 1€V
6l 6T - €6l €961 - yowdmbe pue jued ‘Ausedosd woxy Joysuer],
00Z°¢ £20°¢ LLT LOET 01T LLT 1004 o) J0J 98 reyo voneIdeq
1€9°9¢ S9L'sE 998 TI6°LT 9p0°LT 998 ST07 Arenuep | pue y1(7 PURN( 1€ IV
102°¢ €20°¢ 8LI 80£°C 0€1°T 8LI 1e9£ oy Jof 93 reyd woperIde(
0£r'eE WLTE 889 $09°6T 916'%T 889 107 Lrenuef | 1y
uonviaadoq
9L6°PET PSP SEHOL LESETL 9899 15899 ST07 Q| [€IV
1L8°E 020°¢ I$8 1L8°C 020°¢ 158 yuowdmbs pue jueyd ‘Auradord wox seysuer],
SOT‘IEI 12819 8569 999°60T 999°CY 00099 ST07 Axenuep | pue $J(7 PDQUIIN( 1€ IV
SOT°I€T 17619 ¥85°69 999°601 999°cy 000°99 107 Areauef |3y
bgb
(ypg pupsnoy; uy)
[e10L amjonns jumsmoAoxdur pue] ®0l, ammonns Tuomosoxdu puey
pue Suippng pue pue] pue Swpping pue pue’|
Sjuduje]s eueHy uuauwmum SjuduIdle)s [eurul} pajeprosuo)

sonpadoxd juwaumsaauy 71

SHUAUII) LIS [RIdURUL ) 0} SAJON
SILIRIpISqNS $)1 pue payrur Aueduro) drqng [erysnpuy nuwos) YdD

151

CPR Gomu Industrial Public Company Limited



CPR GOMU INDUSTRIAL PCL.

CPR

CPR Gomu Industrial Public Company Limited and its Subsidiaries
Notes to the financial statements

Investment properties were revalued as at 25 January 2012 by The Valuation & Consultants Company
Limited, having appropriate recognised professional qualifications and recent experience in the
location and category of the property being valued, at open market values on an existing use basis.
The appraised values were Baht 100 million and Baht 122 million for the consolidated financial
statements and separate financial statements, respectively.

The fair value for investment property of the Group and the Company of Baht 100 million and Baht

122 million, respectively, have been categorised as a Level 3 fair value based on the inputs to the
valuation technique used.

As at 31 December 2015 and 2014, the Group had pledged land including building already existing
and/or to be existing in the future and some machines and equipments to mortgage as collaterals for

credit facilities received from commercial banks as mentioned in notes 13 and 31 to the financial
statements.
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CPR Gomu Industrial Public Company Limited and its Subsidiaries
Notes to the financial statements

14

As at 31 December 2015 and 2014, the Group had pledged land including building already existing
and/or to be existing in the future, some machines and equipments to mortgage as collaterals for credit

facilities received from commercial banks.

The net book value of assets which were pledged as at 31 December were as follow:

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Property, plant and equipment 34,367 39,049 31,706 32,557
Investment Properties 62,065 61,214 64,526 - 63,675
Total : 96,432 100,263 96,232 96,232

Deferred tax

Deferred tax assets as at 31 December were as follows:

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Deferred tax assets 4,085 3,295 3,012 2,546

Movements in total deferred tax assets during the year were as follows:

Consolidated
financial statements
(Charged) / credited to
Atl Other At 31
January comprehensive  December
2015 Profit or loss income 2015
Deferred tax assets (in thousand Baht)
Inventories 526 (194) - 332
Investment properties 472 - - 472
Accounts receivable - 254 - 254
Employee benefit obligation 2,297 484 246 3,027
Total 3,295 544 246 4,085
Separate
financial statements
(Charged) / credited to
At1l Other At 31
January comprehensive  December
2015 Profit or loss income 2015
Deferred tax assets (in thousand Baht)
Inventories _ 396 (171) - 225
Investment properties 472 - - 472
Employee benefit obligation 1,678 299 338 2,315
Total 2,546 128 338 3,012
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Consolidated
financial statements
(Charged) / credited to
Atl Other At 31
January comprehensive  December
2014 Profit or loss income 2014
Deferred tax assets (in thousand Baht)
Inventories 521 5 - 526
Investment properties 472 - - 472
Employee benefit obligation 1,155 360 782 2,297
Total 2,148 365 782 3,295
Separate
financial statements
(Charged) / credited to
Atl Other - At31
January comprehensive  December
2014 Profit or loss income 2014
Deferred tax assets (in thousand Baht)
Inventories 343 53 - 396
Investment properties 472 - - 472
Employee benefit obligation 698 285 695 1,678
Total 1,513 338 695 2,546

Deferred tax assets arising from temporary differences that have not been recognised in the financial
statements as at 31 December were as follows:

Consolidated Separate

financial statements financial statements

2015 2014 2015 2014

(in thousand Baht)
Tax losses carry forward - 613 - -
15 Trade accounts payable
Consolidated Separate
financial statements financial statements
Note 2015 2014 2015 2014
(in thousand Baht)

Related parties 4 6,130 7,208 17,520 26,102
Other parties 23,737 28,489 19,334 18,174
Total 29,867 35,697 36,854 44,276
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CPR Gomu Industrial Public Company Limited and its Subsidiaries
Notes to the financial statements

The currency denomination of trade accounts payable as at 31 December was as follows:

Consolidated Separate

financial statements financial statements

2015 2014 2015 2014

(in thousand Baht)
Thai Baht (THB) 23,737 30,917 30,724 39,496
Japanese Yen (JPY) 6,130 4,780 6,130 4,780
Total 29,867 35,697 36,854 44,276
16 Other payables
Consolidated Separate
financial statements financial statements
Note 2015 2014 2015 2014
(in thousand Baht)
Related parties 4 2,506 1,656 2,784 1,851
Others

Advances received 3,806 1,717 3,686 1,596
Payable to Revenue Department 2,958 4,578 2,410 3,984
Others 8,067 9,244 5,655 5,359
14,831 15,539 11,751 10,939
Total 17,337 17,195 14,535 12,790

The currency denomination of other payables as at 31 December was as follows:

Consolidated - Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Thai Baht (THB) 17,191 17,195 14,389 12,790
Japanese Yen (JPY) : 146 - 146 -
Total 17,337 17,195 14,535 12,790

17 Employee benefit obligations
Post-employment benefit obligations

The Group and the Company operate defined benefit plans based on the requirement of Thai Labour
Protection Act B.E. 2541 to provide retirement benefits to employees based on pensionable
remuneration and length of service.

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Statement of financial position
obligations for:
Post-employment benefits 15,133 11,486 11,575 8,390
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Consolidated Separate

financial statements financial statements

Year ended 31 December 2015 2014 2015 2014
(in thousand Baht)

Statement of comprehensive income:
Recognised in profit or loss:
Post-employment benefits 2,765 2,262 1,839 1,424
Recognised in other comprehensive income:
Actuarial losses recognised in the year 1,228 3,910 1,692 3,475
Cumulative actuarial losses recognised 5,138 3,910 5,167 3,475

Movement in the present value of the defined benefit obligations

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Defined benefit obligations at 1 January 11,486 5,774 8,390 3,491
Include in profit or loss:
Current service costs 2,291 1,872 1,527 1,124
Interest on obligation 474 390 312 300
2,765 2,262 1,839 1,424
Included in other comprehensive income
Actuarial losses 1,228 3,910 1,692 3,475
Other
Benefits paid (346) (460) (346) -
Defined benefit obligations at 31 December 15,133 11,486 11,575 8,390

Actuarial gains and losses recognised in other comprehensive income arising from:

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Demographic assumptions - 2,916 - 2,846
Financial assumptions 2,077 - 1,893 -
Experience adjustment (849) 994 (201) 629
Total 1,228 3,910 1,692 3,475
Principal actuarial assumptions at the reporting date:
Consolidated Separate
financial statements financial statements
31 31 31 31
December December December December
2015 2014 2015 2014
(%)
Discount rate 1.93-3.15 3.13-4.39 2.96 4.30
Future salary increases 5 5 5 5
Employee turnover 2-28 2-28 2-9 2-9
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18

Assumptions regarding future mortality have been based on published statistics and mortality tables.

At 31 December 2015, the weighted-average duration of the defined benefit obligation was 22 years
(2014: 24 years).

Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions,

holding other assumptions constant, would have affected the defined benefit obligation by the
amounts shown below.

Consolidated Separate
financial statements financial statements
(in thousand Baht)
Defined benefit obligation 31 December 2015 Increase Decrease Increase Decrease
Discount rate (1% movement) (1,608) 1,937 (1,456) 1,757
Future salary growth (1% movement) 1,941 (1,642) 1,760 (1,486)
Employee turnover (1% movement) (1,702) 886 (1,539) 811

Although the analysis does not take account of the full distribution of cash flows expected under the
plan, it does provide an approximation of the sensitivity of the assumptions shown.

Share capital

Par value 2015 2014
per share  Number Amount Number Amount
(in Baht) (thousand shares/thousand Baht)
Authorised
At 1 January
- ordinary shares 1 199,000 199,000 199,000 199,000
At 31 December
- ordinary shares 1 199,000 199,000 199,000 199,000
Issued and fully paid-up
At 1 January
- ordinary shares 1 199,000 199,000 199,000 199,000
At 31 December
- ordinary shares 1 199,000 199,000 199,000 199,000

The holders of ordinary shares are entitled to receive dividends as declared from time to time, and are
entitled to one vote per share at meetings of the Company.

Premium on ordinary shares

Section 51 of the Public Companies Act B.E. 2535 requires companies to set aside share subscription
monies received in excess of the par value of the shares issued to a reserve account (“Premium on
ordinary shares™). Premium of ordinary shares is not available for dividend distribution.

Capital surplus on the change in ownership interest in subsidiary

Capital surplus on the change in ownership interest in subsidiary is the difference between the

purchase price for an increased share in the equity of a subsidiary company and the proportionate
book value of the subsidiary company. This capital surplus is not available for dividend distribution.
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19

20

21

Legal reserve

Section 116 of the Public Companies Act B.E. 2535 requires that a public company shall allocate not
less than 5% of its annual net profit, less any accumulated losses brought forward, to a reserve
account (“legal reserve”), until this account reaches an amount not less than 10% of the registered
authorised capital. The legal reserve is not available for dividend distribution.

Segment information

Management considers that the Group operates in a single line of business, namely automotive parts,
and has, therefore, only one reportable segment.

Reportable segments
The following are the main geographical locations:

Segment 1: Domestic business
Segment 2: Export business

Segment 1 and 2 are managed on a worldwide basis but operate manufacturing facilities and sale
offices in Thailand.

Geographical information

Revenue from sale of goods

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Thailand 401,267 354,999 358,690 303,673
Other Countries 53,150 86,609 53,150 86,609
Total sales 454,417 441,608 411,840 390,282

Major customer

Revenues from one customer of the Group’s segment 1 represents approximately Baht 112 million of
the Group’s total revenues. (2014 Baht 108 million)

Other income

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)

Investment income:

- Income from factory rental 16,245 15,406 22,286 21,909

- Dividend income from subsidiary - - 2,450 5,250
Others 5,246 8,868 5,582 5,261
Total 21,491 24,274 30,318 32,420
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23

24

25

Selling expenses

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Distribution expense 2,456 2,607 1,824 1,907
Administrative expenses
Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Depreciation and amortization expenses 6,841 6,776 5,483 5,397
Employee benefit expenses 5,831 5,872 4,130 4,186
Others 13,042 13,369 7,757 9,687
Total 25,714 26,017 17,370 19,270
Employee benefit expenses
Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)
Salaries and wages 69,263 71,350 55,771 55,949
Contribution to defined benefit plans 641 581 589 567
Others 28,473 29,024 23,611 23,039
Total 98,377 100,955 79,971 79,555

The Company has established contributory provident funds for its employees. Membership to the
funds is on a voluntary basis. Contributions are made monthly by the employees at the rate of 2% of

their basic salaries and by the Company at the

rate of 2% of the employees’ basic salaries. The

provident funds are registered with the Ministry of Finance as juristic entries and are managed by a

licensed Fund Manager.

Expenses by nature

Note
Changes in inventories of finished goods
and work in progress
Raw materials and consumables used
Employee benefit expenses 24

Depreciation and amortisation expenses

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
(in thousand Baht)

8,067 10,225 7,640 3,543
251,159 267,683 205,680 206,200
98,377 100,955 79,971 79,555
30,219 30,559 21,942 21,258
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26 Income tax expense

Income tax recognised in profit or loss

Consolidated Separate
financial statements financial statements
Note 2015 2014 2015 2014
(in thousand Baht)
Current tax expense
Current year 14,037 10,462 13,084 8,504
Over provided in prior year - (154) - (154)
14,037 10,308 13,084 8,350
Deferred tax expense
Movements in temporary differences 14 (544) (365) (128) (338)
Total income tax expense 13,493 9,943 12,956 8,012
Income tax recognised in other comprehensive income
Consolidated financial statements
2015 2014
Before Tax Net of Before Tax Net of
tax benefit tax tax benefit tax
(in million Baht)
Defined benefit plan
actuarial losses 1,228 (246) 982 3,910 (782) 3,128
Separate financial statements
2015 2014
Before Tax Net of Before Tax Net of
tax benefit tax tax benefit tax
(in million Baht)
Defined benefit plan
actuarial losses 1,692 (338) 1,354 3,475 (695) 2,780

Reconciliation of effective tax rate

Consolidated financial statements

2015 2014

Rate (in thousand Rate (in thousand

(%) Baht) (%) Baht)
Profit before income tax expense 73,676 56,180
Income tax using the Thai corporation tax rate 20 14,735 20 11,236
Income not subject to tax (700) (1,090)
Expenses not deductible for tax purposes 8 70
Utilisation of previously unrecognized tax losses (550) (119)
Over provided in prior year - (154)
Total 18 13,493 18 9,943
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27

Separate financial statements

2015 2014

Rate (in thousand Rate (in thousand

(%) Baht) (%) Baht)
Profit before income tax expense 67,190 46,013
Income tax using the Thai corporation tax rate 20 13,438 20 9,203
Income not subject to tax (490) (1,090)
Expenses not deductible for tax purposes 8 53
Over provided in prior year - (154)
Total 19 12,956 17 8,012

Income tax reduction

Royal Decree No. 577 B.E. 2557 dated 10 November 2014 grants the reduction of the corporate

income tax rate to 20% of net taxable profit for the accounting period 2015 which begins on or after 1
January 2015.

On 22 January 2016, The National Legislative Assembly has approved a reduction of the statutory

corporate income tax rate from 30% to 20% of net taxable profit for the accounting period which
begins on or after 1 January 2016.

The Group has applied the tax rate of 20% in measuring deferred tax assets and liabilities as at 31
December 2015 and 2014 in accordance with the clarification issued by the FAP in 2012.

Promotional privileges

The Company was granted an investment promotion certificate No.1058(2)/2549 from the Board of
Investment and obtained benefits and privileges of the Investment Promotion Act B.E. 2520 (A.D.
1977) under Sections 25, 26, 29, 31 first paragraph, 31 third paragraph, 31 fourth paragraph, 34, 36(1)
and 36(2). Privileges received include exemption from corporate income tax on the net profit
generated from business activities under investment promotion for the period of 3 years commencing
from the date that first revenues are earned from investment promotion business activities, i.e.
production of rubber molding as parts of automobiles. The Company was granted the benefit and
privileges according to the said Investment Promotion Act commencing from 20 December 2005. As
at 31 December 2015 and 2014, the Company had not exercised the privileges for exemption of
corporate income tax of the promoted business activities.

As a promoted company, the Company must comply with certain terms and conditions prescribed in
the promotional certificates.
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28 Earnings per share
Basic earnings per share
The calculations of basic earnings per share for the years ended 31 December 2015 and 2014 were

based on the profit for the years attributable to equity holders of the Company and the number of
ordinary shares outstanding during the year as follows:

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014

(in thousand Baht/ thousand shares)
Profit for the year attributable to equity

holders of the Company (basic) 59,257 44,125 54,233 38,001
Number of ordinary shares outstanding 199,000 199,000 199,000 199,000
Basic earnings per share (in Baht) 0.30 0.22 0.27 0.19

29 Dividends

At the annual general meeting of the shareholders of the Company held on 28 April 2015, the
shareholders approved the appropriation of dividend of Baht 0.076 per share, amounting to Baht 15.1
million. The dividend was paid to shareholders during 2015.

At the annual general meeting of the shareholders of the Company held on 25 April 2014, the
shareholders approved the appropriation of dividend of Baht 0.078 per share, amounting to Baht 15.5
million. The dividend was paid to shareholders during 2014, :

30 Financial instruments

Financial risk management policies

The Group is exposed to normal business risks from changes in market interest rates and currency
exchange rates and from non-performance of contractual obligations by counterparties. The Group
does not hold or issue derivative financial instruments for speculative or trading purposes.

Capital management

The management of the Company has the capital management policy to maintain a strong capital base
by emphasis on planning and determining the operating strategies resulting in good business’s
performance and sustaining good cash flows management. In addition, the Company considers
investing in projects which have good rate of return, appropriate working capital management,
maintain a strong financial position and appropriate investment structure so as to maintain sustained
future operations of the business and to maintain shareholders, investors, creditors and others
interest’s confidence.

Interest rate risk
Interest rate risk is the risk that future movements in market interest rates will affect the results of the

Group’s operations and cash flows because loan interest rates are mainly determined by the bank. The
Group is not significantly exposed to interest rate risk from its borrowings.
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Foreign currency risk

The Group is exposed to foreign currency risk relating to purchases, sales and other expenses which
are denominated in foreign currencies.

At 31 December, the Group and the Company were exposed to foreign currency risk in respect of
financial assets and liabilities denominated in the following currencies:

Consolidated Separate
financial statements financial statements
Note 2015 2014 2015 2014

United States Dollars (in thousand Baht)
Trade accounts receivable 7 241 440 241 440
Japanese Yen
Trade accounts receivable 7 3,163 4,705 3,163 4,705
Other receivables 8 - 156 - : 156
Trade accounts payable 15 (6,130) (4,780) (6,130) (4,780)
Other payables 16 (146) - (146) -
Gross balance exposure in

statement of financial position (2,872) 521 (2,872) 521
Credit risk

Credit risk is the potential financial loss resulting from the failure of a customer or counterparty to
settle its financial and contractual obligations to the Group as and when they fall due.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing
basis. Credit evaluations are performed on all customers requiring credit over a certain amount. At
the reporting date there were no significant concentrations of credit risk. The maximum exposure to
credit risk is represented by the carrying amount of each financial asset in the statement of financial
position. However, due to the large number of parties comprising the Group’s customer base,
Management does not anticipate material losses from its debt collection.

Liquidity risk

The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed
adequate by management to finance the Group’s operations and to mitigate the effect of fluctuations
in cash flows.

Determination of fair values

A number of the Group’s accounting policies and disclosures require the determination of fair value,
for both financial and non-financial assets and liabilities. The fair value is the amount for which
orderly transaction to sell the asset or to transfer the liability would take place between market
participants at the measurement date under current market conditions. When applicable, further
information about the assumptions made in determining fair values is disclosed in the notes specific to
that asset or liability,

Most of financial assets and liabilities of the Group were short-term. The fair value of financial assets

and liabilities is taken to approximate the carrying value as determined in the statement of financial
position.
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31 Commitments with non-related parties

Consolidated Separate
financial statements financial statements
2015 2014 2015 2014
Other commitments (in thousand Baht)
Bank guarantees 3,380 3,360 2,580 2,560
Unutilised credit facilities 349,946 345,143 305,754 302,613

a) The Group and the Company had commitment to a financial institution for letter of guarantee in
favour of electricity and gas which were guaranteed by the Group’s/Company’s fixed deposit.

b) The Group and the Company had unutilized credit facilities which were collateralised by their
land including construction thereon and to be constructed in the future and certain machinery and
equipment (See note 13).

32 Events after the reporting period

On 19 February 2016, the board of directors’ meeting approved to propose to the annual ordinary
meeting of the shareholders which will be held in April 2016 the appropriation of dividends of Baht
0.11 per share amounting to Baht 21.89 million.

33  Thai Financial Reporting Standards (TFRS) not yet adopted

A number of new and revised TFRS have been issued but are not yet effective and have not been
applied in preparing these financial statements. Those new and revised TFRS that may be relevant to
the Group’s operations, which become effective for annual financial periods beginning on or after 1
January 2016, are set out below. The Group does not plan to adopt these TFRS early.

TFRS Topic

TAS 1 (revised 2015) Presentatim} of Financial Statements

TAS 2 (revised 2015) Inventories

TAS 7 (revised 2015) Statement of Cash Flows

TAS 8 (revised 2015) Accounting Policies, Changes in Accounting Estimates and Errors
TAS 10 (revised 2015)  Events After the Reporting Period

TAS 12 (revised 2015)  Income Taxes

TAS 16 (revised 2015)  Property, Plant and Equipment

TAS 17 (revised 2015)  Leases

TAS 18 (revised 2015)  Revenue

TAS 19 (revised 2015)  Employee Benefits

TAS 21 (revised 2015)  The Effects of Changes in Foreign Exchange Rates
TAS 23 (revised 2015)  Borrowing Costs

TAS 24 (revised 2015)  Related Party Disclosures

TAS 27 (revised 2015)  Separate Financial Statements

TAS 28 (revised 2015)  Investments in Associates and Joint Ventures

TAS 33 (revised 2015)  Earnings Per Share
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TFRS

TAS 34 (revised 2015)
TAS 36 (revised 2015)
TAS 37 (revised 2015)
TAS 38 (revised 2015)
TAS 40 (revised 2015)
TFRS 8 (revised 2015)
TFRS 10 (revised 2015)
TFRS 13 (revised 2015)
TFRIC 10 (revised 2015)
TFRIC 21

Topic

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible Assets

Investment Property

Operating Segments

Consolidated Financial Statements

Fair Value Measurement

Interim Financial Reporting and Impairment

Levies

The Group has made a preliminary assessment of the potential initial impact on the consolidated and
separate financial statements of these new and revised TFRS and expects that there will be no
material impact on the financial statements in the period of initial application.
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