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1. Joyandld (General Information)

a o

o
TAUTBN

anwuen1slIEneugsna

o

al Y o o 1
nedTineuluny
4%
N el

=l a o
WANZLOgULTEN
Aol

NIANA

tneinaanudnug
Tneans

NuaanzLieu

yenzidend

139 @mNF TINITUIT /AR (NUNTW)

HARLATAMUNALATENA U IR ULELARR LA WA TN (VITREOUS CHINA)

LL@tﬂﬂﬂ?ﬂiﬂ‘i;‘:ﬂﬂUﬁ@ﬂ{i’}

410/7 -9 DUUFTANALEN 22 WIWAIHAUUBN LIADIEIINN NINN 4 10310
55-55/1 vmﬁ' 6 aunnwaleu nu.82 Arualisn Srnenuen AANInATLLS
0107548000242

WWW.Starsanitaryware.com

0-2541-5065-70, 0-2541-5577, 0-2541-5588, 0-2541-5873-76
pia 32

0-2541-5877

Wuatya119u 119,000,000 Lw wiiali 170,000,000 %

yamvuaz 0.70 U Fand13ziaq 95,200,036 11 A1 136,000,051
U gudfudnuannine (Usewmealne) aniin
a1A1snaIauAnnInesalszimelne

1899 62 D.3MANTEN WIWNARBIAL LUAARBIAL NPUNNNUIUAT 10110

N9ANA 0-2229-2800, 0-2654-5599



nlsnwngusng

775
éANITARYWARE
UNAMALNLA W1HATAIAA

faeutiyaiueunmaanzilen 4521

1T A11n9u 1BRdn waus € anfia

#1433 01P7LAATTAN

193/136-137 DUUTTANALEN

ARBILAL NIUNWHUIUAT 10501

Tnedwyl 0-2264-0777 Tnsans 0-2264-0789-90

WWW.Ey.Com

wedaunm gnguon

T Avineunguanguwaznistay@gnaemn [911n

525/5 3.7 GaeWTAd19Tn A1 9 DUUgYNIN f.A1lsnie 8,118 A.aynalsng
7AW 0-2754-1005, 0-2754-1178 Ingans 0-2754-1178

ANNUAL REPORT 2013



SANITARYWARE

2. JoyanNmsiiulagasUgovusen Tuseou 3 Uﬁ.GJ"]UUW

UL - AULN

suilsmanu 2554 2555 2556
selfannnseng 145.48 146.06 173.48
ﬁunumﬂ 84.09 102.01 104.94
A EET 61.39 44.05 68.54
melFannnnsdnfinauay 1.37 1.64 1.01
A lgane lunsane 26.35 26.90 29.25
A ldanelunn9UInng 4113 38.78 35.99
Anldaneay - - -
AU UNINNITRY 9.91 12.99 13.35
Anls@ianu)nauni (14.63) (32.98) (9.04)
MERULANRYAAS - - -
nla@@1anw)ans (14.63) (32.98) (9.04)
Anla(an mnu)ﬁi@ﬁ:u%uﬁugm (0.11) (0.24) (0.07)

UAA
AUNInelgu 464.20 587.23 623.31
WilAnsan 224.03 292.79 331.13
TN ARGYA 240.17 294.44 292.18

ANFIFIUNIIMSTINY
$nsrinlsdug (%) 42.20 30.16 39.51
amannlagns (%) (9.96) (22.33) (5.18)
ARTIFIUANINARDY (Sa) 1.03 0.98 0.72
ARIUARDLUNUE DAY (%) (4.16) (12.34) (3.08)
AATINAADLUNUAMAUNTNE (%) (3.01) (6.27) (1.49)
@”mwﬁ?ﬁuﬁi@mumméﬁ@ﬁu (i) 0.94 0.99 1.13
yaraudsia (flavfu) 1.77 2.17 2.15
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Taseas19ss e

szinnaueaels 7] 2554 7l 2555 1] 2556
A1ULN % A1ULN % A1ULN %
1. 37¢/lAa1nnnsne 145.48 97.14 146.06 98.89 173.48 99.42
2. el Fau 1.37 2.86 1.64 1.11 1.01 0.58
sause | dvavan 146.85 100.00 147.7 100.00 174.49 100.00

5. JaRundUIADY

5.1 @qm@mm@mﬁmm’ém@mﬁm% ﬁﬂ@@”ﬂLz’%mﬁuuﬂﬂﬂmumﬁqiﬁ@@zﬁ"\mﬁmﬁwﬂ f1nA
adeisuninglulszmaetludwnnnesvisetzansa azdanansznusanalszneaunisuestizEmy Wanas
LW douresniAnisdeaaniadt Lﬁlquﬁu@gﬁumq:Lmmgﬁwmﬂi:mﬂﬁmﬂ@ﬂﬁuj

5.2 ﬁ@ﬁmﬁlmmﬂLﬂ?ﬂqmﬁmsﬁﬁqL%’ﬁ@qﬂﬂixl,wﬁ'f?m LL@:ﬂ@jumﬁﬂu (AFTA) Tatiannziszing
au %aﬁﬁunuﬁé’hndﬂ HasnAusanu uaznslszuiasatuaresnienanduddudiuauann (Econ-
omy of Scale) TN Tiasan Tagvnansdnssdndlneday. saildennasensnannmindneies
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dnansinianandfuaunnlilinnsgn wen. m@m%miwumummLmﬂmmmu finlFRuATinGs
anlutlszmadianunsaudeiuld oeldaulfifoanaudeiiluduifinananaelulssmaid
mqmﬁf]mmiuﬁmﬂmmw

5.3 1flesaniiEmg finmedseantszanty 50% vevsenas AelAuAnINANNTNIUTeY
Smuaniany athdlsfina Wi 18idyny Tedunssinalszmesaoi (Forward Contract) il
Humstlasiuanuidasianansluda

5.4 ﬁ@ﬁmﬁmmnﬁunuﬁmwﬁq (fNT9991T75) LL@:MIW%ﬂﬁ@q%u@fmmiﬁummﬁﬁﬁumm
pawlan ufuiladenanlugranunssundnieiosqaioe wazdnanssnusennapamnasuiildfng
8990917 wfepsdispnTinndnna it

1% = %

5.5 131N ﬁ@uﬂmiwim&mwﬁﬁqﬁﬂ@mﬁqéﬂmuﬂﬁ@ﬁﬂu?ﬁWH Uszannferas 40 289318
fana Sk 1EEne SpaudniussuRiursmanean S snisingo@agnéimasnas
ilpssmBsme ldanmnsongninsedunmanild  faziuansznusens|frenismy luduou
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6. TnasvashunisfioAUIlA:NISYANS

6.1 fnauu
P

4 AuP 31 fuaAN 2556 LMY Ayuaanzidauiuandinyaiuey 170,000,000 i yad1nnsls

waz 0.70 LN 47431 119,000,000 U9 LAz HY)uiioantaz@Fandnszidnaiuan 136,000,051 % yar

e oSov

148 0.70 UM 9711491 95,200,036 LN

555

TaseaiafDeurestdumy o 27 fuaAn 2556

Mededietu ANUIUTL Fatiny

1. AT.aNTy 9098904 16,170,700 11.89%
2. WNNIIRiNNg deagnd 13,327,634 9.80%
3. Uim lnadudhens Annn 11,778,100 8.66%
4. WEASEW] et 10,370,600 7.63%
5. wieler@n desegnl 7,650,000 5.62%
6. WigdIyns NRASNINA 7,217,255 5.31%
7. WNFAUR IATEAMINT 5,602,000 4.12%
8. WEMAHANA WonaNTiLE 4,770,500 3.51%
9. wesedlsadl WautadAs 4,684,700 3.44%
10, WNAMAYAT 998704 4,340,700 3.19%
EREN 85,912,189 63.17%
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6.2 lAgeds19aMsanms

TA999519AUENTINMS

TAT9a519989ANIENITNNTLTENY UITNaLAIAUENIINNNG 2 1A AD ATUZNITNNITLZEY
LAY ALIENITUNNIATIFAY T9TlTeATIAEn FaL)

L3 AN LA RIS T TN TN TN IR IIAGALILALNIINNNTRATE S 4
YU andaunssunsainn 12 vinu deldlgSdaudanlunieimnadanisreiem dngauaeanny
nesunnIBasyAnfy 1 11 3 FessununsIunsRaelas v TN ssunnIRsaaeL 3 Yinu vinld
@Wmﬁﬁ‘ﬂﬂlﬂl\i@ﬂiu%uﬂﬁﬁ‘ﬂﬂﬂ?Mﬁ'ﬂ?:ﬂﬂﬁ‘ﬂixﬁ;llﬁi’]\‘ij

(1) AMZNTTNMSIUIEN
paNNANUszgualydDeiulsrant 2556 WUl 11 WHIW 2556 AMMTNITNNITLIEN
13xnausag NITNANTTNRAUIIUIU 12 Y11 UIenausmengsuniIsaass 4 N A9i

30 - wnana R Foray AL
1. pa.ande desago 16,170,700 11.89% dszaunssunis
2. WN9IRNNT Jeeeg 13,327,634 9.80% 7241/9287UNITNNNT
3. welaade Jeeago 700,821 0.52% n931N"3
4. uNtRsNIIR 1TNIFE - - n9IuN1T
5. WEa9ENs NRRANINA 7,217,255 5.31% ngIuNNT
6. WNEgednA 10TiMeRE - - AkrrViakh
7. WNANAGAT F89870U 4,340,700 3.19% nIINNT
8. WENEONIA 89830 3,763,460 2.77% nIINNT
9. wepTEAng wasdauia 150,000 0.11% NIINNNIBATTUATUILEIUNITNNTATINADL
10. wia@n s Iagsuiny 150,000 0.11% NITNNNIBATTUATNITNNNIATIAEDL
11, WNTIWRA UHBUNA 150,000 0.11% NIINNNIBATTUATNITNNNIAIIAEDL
12, WQANT WINZEUANS 15,000 0.01% NITUNNTBATE

Tnefiunanssningg desagnuiluaanynissem

JOUROSUNIHUNNIOVANU:NSSUNISUSEN
ApnsLisne Widuldanungunng dnglszasd deleAusEtm naesaunRvemlssguiDadiu foe

ANNGATH wAzTriingrdainunatlsrloinestFung fnvuaulauie Whvsng Luamig Han1enisaniiv
9INA  WHLNIW  UASNULIENNMIBITENY  Aaansunisaiiunisliinisacuann e lunidss&nanan
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wazilszAnaua Wuudludes AnznssunsiidiedldfuewiRaniidszgudfeduieunissniiunsg Bnvia
NarspnunaueylAuleuny TAfNATINNITLTINNNUY NIIAILANAAMINNANITANHUINUY LATADILASLH
vrEnnaulnaladndn wnddauldidelaidnlaensaisalnadenludnygiloe FvniuLBem T EERGY VR
Fufifduieanadluisdmieidnlueie %ﬂ%\iﬁm?mwwﬁﬁﬁ@miﬁ'uj delRalss lemlurivSim «

1uil 2556 ArUNN ARENSSNNILREM Snsilsyganiaau 5 Ak InefinuaziBeanisdnsannis
19e TN URINIINNNTUFAATYINY ol

MedenssunnILSENe ﬁﬁuquﬂ;”\iﬁmﬁf]équﬂimu
1. AT.ANTY 999870 5/5
2. UNNITINTT deven 5/5
3. wwelsady devago 5/5
4. WEARTINIIR 0TMeRe 5/5
5. wedgns AR 2/5
6. wiagsAng 1ineRs 5/5
7. WEATTANG LA 5/5
8. wwaAnINg IAEIIuINY 5/5
9. WNTIUNA LUNEUIA 5/5
10. WNEGANT WIRTEUANT 5/5
11. WINANIAGIYAT 1890904 5/5
12, WIENGANIA 9898704 5/5

(2) mAUMENTINMIATIAFAU
puNANUssaNa Ny Daulsean 2548 Waduin 24 AunAN 2548 AUZNITNNIIATIAADLIID
15319 Useneavusenssnnisddsy 3 Ny selsnetenssaldl

Fa-wurnana ALLIAUY
1. WERTEANE LAIAILAD 19281UNIINNNTAIIRAAL
2. wegnng Taanuing N2IUNNIAIVREDU
3. WINTIURA RNELUNauNA NITUNNIFTIAADL

il wnzanne Tasayine Wunssunisnanagsay ﬁﬁ'm’miﬂm:ﬂaﬁmumimﬁmmﬁﬂzﬁmﬁﬁﬁ
LNNTEOLNILAINALN T B R 9LINNT BUT N3 AN aazBealsySAnninau wazlszaunisal
YANNTINNIT

Tnedl weanamng eulnen WuesynisauenIsunIsmmass %ﬂﬁ%un’mwiqg”qmﬂﬁﬂimm
ANILNITUNNIATIAGALASIT 2/2548 WUl 30 HQueu 2548
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JOUIIASIUNIHINAYOVANU:NSSUNISASIVEOU

1. AU WlHLFENENI91E9UN9N1IRUeE9gNERY uanITAmaetgLNeNe

2. aaumuliisiniszsuuaiuaunely  (Internal Control)  wazszuLNIAIIAdaLNE LY
(Internal Audit) Twsnzanuaziilsz@nina  saunsfiansanaailudaszassdniinna
goumely Aaepauliaudiusenlunisfiansan wrske Tandng IANANELITNN9g940
1994 1inAIAaaLNe

3. mumuﬁlumwﬂgmmmgumm’wmwaﬂmwmLL@ AANAUANNINE LL@“’ﬂQMNWﬂﬁ
\NeadesiuganageqLssm mumﬂg/?vmﬂu/ﬂi”mm/mmm@ﬂ‘imamﬁﬂmm@m’m
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