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(Management Discussion and Analysis : MD&A)

MWsINABIMsANEUssTaLazmsilasunllasniivagiAgy

Tutl 2557 nandsaangasineilunianuglsl Guugasaandamanisdeesngainsilnasanaas
Ineliylallutl 2557 inawantneu fasas 21.91 denalitendaaanaadizudne NIWAN 76.12 41
u i 91.27 duum wisauferar 19.90 Wuldmsndiunnenlddseannld fstiusumalaUfudasu
NAgNSlALNNLNUIBNTLNANIENUAUEanAgIean Aden1InauNignaatanitlulsemanazlsvinalungu
e (AEC) Watalmesandsaaniung il

Turniznaaindeaanizuuga narnedemisunindlulscmaldnsniamuinludnananss Ineg
dayanisneannziioueasgarialssme (Muas) Tull 2557 WinauaInt 2556 Aan 102,200 e 1l
108,175 wilael inauFeaay 5.85

¥ dl 1 o/ = QI =) =

dayanagerduannuiiauinluannamnamuasuaziinamalull 2557 anasant 2556 a1n
132,302 wdael 1l 131,374 vtlae anasiesay 0.70

1 da’ dla al % 3// = =) v
WAz aAINITTaENALLATRILgnaT1eissvina Tull 2557 anasannt 2556 a1 1,011,091 414

179 11134 969,084 A1ULN AAAITALAT 4.15

¥
o aa

anndayasainanadesuiudaiddianddysesnissanadaluninadenisuningnnalulssmaly
anINanaa

ANdayafinan Uieme feasyaiiunain Modern Trade wu yrynnos, tanlils, Indan, Tnau
g LmzﬁqLmuﬁmﬂw%@mm%mﬂLwiqﬁf;ﬁi:mﬁ %ﬂ%ﬁmqmmgﬁmﬁmma pauluRiianiinn
andt nldeenenanelulssmAanunsnnaaae fusendseaniiname |ty Tnefidndousenanely
Uszmanazsvlszmalutl 2556 a1n 56% sin 44% 1l 48% sin 52% il 2557

WRNISFNTUIIUIIRADINAIISOTUNISHNNNTS

s1eler

FesangsRananiividnen wazeenimedududlssnngasiost w%‘ﬂu@ﬂmmﬁmﬁu 98l
VLﬁMﬁﬂa\‘m’]@’]ﬂﬂﬁiﬂﬂﬂ@ﬂﬁmeﬁwgfﬂN@ﬂﬂ‘iﬂjﬁ/ﬂuﬁ‘itLVIﬁLL@;‘iZN’ﬂ@ﬂL‘ﬂuﬂﬁﬂ

lusevdl 2557 13Fnuenangsn 176.78 §ruum istuannt 2556 finuaneng 173.48 A1uum
it 3.50 duum Andudenar 2.02 Teeflnasnainsenaaludszmaianadneioenueluszma
85.72 &1uLW anaeantl 2556 fidtantne 97.36 &uum iuduan 11.64 1w Andlufenas 11.96
Lﬁmmnmﬂfaﬁwﬁmﬁwﬁﬁmﬂﬂwﬁqiuﬁmﬁﬁ@mmLwﬁyﬁﬁu‘éﬁmﬁaméﬂLﬁuﬂ@qwﬁgﬂmmmmﬂu
Usziwmanndeanianizamng Inadnniieiiumann Modern Trade FUnuaIUng d8ANBAFINANLLGN
Tasenispeulafiilien fudnass aapnsnadiaed LL@mmuﬁiwmimm



SANITARYWARE

AANA U IEINA LFHEN ﬁqmimmﬁ?ﬁuﬁmiﬁmﬁmmﬁm%ﬂivﬁﬁmﬁﬂ 2.4 am3 §1 “NOVITA” N3
5u5l4 Brand 2849 “Star” qmﬂummmmmmﬂ@”umm WianAUUFudaussantaINanAg (Products
Mix) ‘Lu@ﬂlmmummmmu FaUARUANTEALANS AN 6N Lwﬂmqmmamwmﬂqumsuu N laman
SlstudulndAaerutinen

Tugauresnanasetsemelutl 2557 Aaanuam1edssma 91.27 81w 1 2556 aane 76.12
Fruum Waan15.15 dum Andlufesas 19.90 Lﬁ@ﬂ@ﬂﬂﬂﬂmﬁ’j‘ﬂﬁﬁ@ﬂtﬁ‘ﬂﬁL?Ill%luﬁ'] Semanmelatl
dunaipuanineddonuieesnaingdeaanie 60%

ilsdusy

33l 2557 13EMY inlsdudu 65.72 &1unnm T 2556 68.54 AUt anAd 2.82 E LN An
{Tu¥esns 4.1 Tnaildnainlsdudu anasanniasas 39.51 1wl 2556 ufasas 37.13 1ull 2557 anad
fatay 2.38 ifesannmanafinsudeiudiumangs denaldinenasseion lnamuiiasazlufures

FUUNIIHARIAEANIZAL I U gDt

au
¥

NNLTENMRIFINEEINAILANA BN UNTRAR AL NI MN IINARuAzAANT9g Ty AE T1
ALUNNINARYNTURUELNINLsEANENN denaliidnannlsdusiulaamuanasusdasindAsaiutney

A1 bdang lumMs LAz LsuIg

Ty
a K

133l 2557 Anldanelunn9ae 40.97 A UL T 2556 32.97 A1ULAN AN 8 A1UUIYN [ANTL
v dll 1 a b 1 ] =Y dl QI d? a 49( dl
Fotnr 24.26 WesanAudeRuAuaTAduATINI BTN TWAINNNsTRNE RaA T dnRnANINAWES
W lFanadunlsmuaanaaiifindy A1 ldaa1isnislutl 2557 36.01 auun 1) 2556 32.28 111U
AN 3.73 311U Aaludasay 11.55 anniaiinAn lganassunsnaniu vl ldanaensuasiiznng

TALTINIANAL 11.73 AU a1niinau

AIANUIINMIANUUNY

Tl 2557 UFEMY HuayuaINnNIeAings 11.26 A1uuan 1 2556 f1lsainnisaiitiuey 3.30
AU HI1ANUAINNIIANTUINWNNA 14.56 AU Hasanniaiingenueflaiiieanawardna
Anlstusunanas anvisianldaneaneninua

AUNUNMSRUY

Tutl 2557 AEUUNNNIIRY 13.68 AL T 2556 13.35 AU 1N 0.33 Aruum Asl
$p81aY 2.47 HAIRNNANTTURLaTanIAantD e NN

mlsaanugns

Tl 2557 13HNY Anallsznaunisananugng 24.10 &1L 21ANUAMEL 2556 9.04 F1uLM
IANUANEINNDY 15.06 At AndluFenny 166.59 Tnaidnsinlegns (6.36%) Tull 2557 wardna
ﬁﬂi@@mﬁiuﬂ 2556 (1.90%) tHasanysun ﬁqisimmm@mm@mmumﬂﬂﬁ@u‘immﬂﬁmmmnﬂ



SANITARYWARE

waznenenuiadninleligean wedsldineane Tutl 2557 Adnsmaneuunuinetiu (9.57%) Uneu

1 v
=S

(3.08%) anaN 6.49% mﬂmammnuﬁﬁmu

JINSITHSIUMISNUJaIUSEN

Aunsndsan

o Juh 31 $u0NAN 2557 LT HAUNIWEIN 551.17 Auun T 2556 623.31 A1ULN ARG
72.14 &uu Aswlufasas 11.57 InaddunindnanasluaszdAty Ae 81A19 1ATE9ANT 91inanigns an
A9AN 466.17 AU 11U 405.48 §1uLn anad 60.69 Aunn AndluFanay 13.02 iWasannlull 2557 &
nsreAunine ludiinan ivan s AuAuinnssulud tnagunsnimanaziilunduuunansinel 21.63
ANULN ARANEBNTIAN 11.39 UL FASIMUNEAUAUYUAINNTATIAMINEAY 70.93 AAULN LAY
AUAAIRRANDAARIATN 116.22 UL W 110.16 A1ULM ARad 6.06 ALy Aniluianay 5.21

QI IS o L4 = 1% N o o !
annaiineanelull 2557 vinliandudiaanasadliluduaudaingin

S
NURAUTIN
[ dl o a o = dgjq Y =) dala ¥

4 JUN 31 FUNAN 2557 UFHNY NUHANIIN 339.84 AU T 2556 uAUIIN 331.13 A1uUM
Winawantinew 8.71 A uun AnfluFenas 2.63 uulAuuyuRaUNRNIY 28.15 A1uUm ANl 2556
202.83 A1unnm 1lu 230.98 Aruum lull 2557 ivetianldlusudassunisanauaswmunainginia i
WNNINTY RubsrazanaananiiiunisRuanadan 58.04 Al 49.97 Auuy windu 8.07 d1u
UM (13.90%) Nszyniunalselamiaaaninauiuau 2.83 warutdun#duldsadmindanas 14.18
AL

v

1 LN
AAUVDINDDUU

9

1
=

o Ui 31 FurnAn 2557 UFEMe Hdouaesdnaiu 211.33 Auum 1 2556 292.18 AuLm an
a4 80.85 AuLnn AniluFatay 27.67 WaNAINLTEMY H91anugnd 24.10 A uunn Tutl 2557 An196in

o 1

A gdauiunuaznIsRsAAuning 70.93 AU LINANNANITNUBRINNHRULS 14.19 §1uum
Hemnsutidusadouaasdnaiu 1.61 0 1 Tull 2556 1.13 1 1 1ANAU 0.48 Wi WALBENY §eaIN19I0A"99

o

] «;IIQ ! ] v & ¥ o 1a ' ¥ ¥ o dl ¥ a ¥ =
anadountdusedougnaiuld Tudnaldiniu 2 wihldnudeimuaReulanialidygitudsuians &
yaABANLTTYTEaY 1.55 U satu Tnau 2.15 umsietiu Tnadnannainnissutlduniaanardauiv

al o

NUANNNTATIANAUNINETAARS

Q

AquiUNUAINMSAsIARUNTNE

AMUAUNUANNIIRTIANAUNINE  AadauiiuuaINNNIAATAL a1Ans wazglnenl douiiu
NUANNIIRATIANRUNTNEAINATY aznaatfnaielnaldaidunssnuengnisldunvaestaes
Aunineniy



SANITARYWARE

(M98 A1)

2557 2556
(UFudgalud)
AaAAAUVARFUL 249.58 24251
190 ; FnAni 0.00 75.60
9N : NIFARINUNE (70.93) (66.76)
NANTENUBINN AW A 14.19 (1.77)
aanpavaatlanedl 192.84 249.58

AruifunuaINNIsRsTIAAunindasnana liaunsnruniniuaanuazanwazliatusnaneniy
Rutlung

AMNAINITD I UMSUSUISRUNSNE

dnutlsenauduninddArynldlunisanliugsnasesgaaiunssugaineiiae  walwLUgEA UG
pasldinalunimdsimuniasfasasunianiunisvmuuduuuliasssuausesnisresgnAn Tul
2557 8RINNIUNUABIAUNINEDT WinAL 0.40 wih Tull 2556 0.39 Wi dRsnisuyuaasAuningsan
Tutl 2557 winfiu 0.30 win Tuil 2556 0.29 Wi TndAasiutinew Wasannlull 2557 AnnsEedunindivg
21.65 AU HANABNIIAT 11.39 AULN LazARaIMnda iU uaINN198sIAT 70.93 AL 394
Aunindlinyunaugnanas 60.72 AULW
AngacuMyuNauIasgnuineAlull 2557 8.05 Win (srazwaiuuilieds 45 Ju) lull 2556
. - o o o : -
6.79 Wi (szezanAuniliedy 53 ) dreanisuyuAndtien 1.26 wih (srezaniuuiliedunandd
1l 2556 8 41) dasuyuNsUALAIAUAelUT 2557 1.02 Wi T 2556 0.93 Wi szazaTNBAUARAE
1l 2557 353 Ju 1] 2556 387 Fu anasaIntinew 34 Ju dnsyuRWAMET 2557 5.59 i1 1] 2556 5.79
Win anag 0.20 Wi sraizianinzuilt] 2557 64 Ju T 2556 62 41 Wi 2 Ju luil 2557 § Cash Cy-
cle 334 Fu 1] 2556 390 Ju aAAY 56 JU HIHIRINNNTLEUTILAZIANAUNL UATITEZOATITEUURAT W6l
a a ¥ N o [ dl ] o 1 a ¥ N 4 1 o‘d‘ ¥
nstamsduApsmnedsliifunimela  mezdeliarnnsoandudiaavas ey lunmsimanzanls
dl a ¥ o e dd‘ a o va a % A ¥ o 1 a
\HesannduAnguineiizluunwazdnuainiane 1sEmy ladununisandudiaavaelaglfvinnisdadsu
nspeiEaulugiiiuy Factory Outlet (Autie@uAnutinlsewny) wazludunisuanldinisaaurnunig
HARAUAIANNAINFBIN19T89gn AN TnaarldifiuAuAninaseana uaznszanadudnlildninaliuinau



SANITARYWARE

FIASIHVUNSHIRINURNA dNWARDY IR:ADININSIWaJaVNUNU

ANTNARDY
< o a a o Y aa 1 N T e =2 =
\HasainnsAiueuesLEEnY lHannnuansinseiuun 4 U faustl 2554 D T 2557 taelull
2554 9VANWANT 14.63 §1UUN T 2555 21N 1ENTE 32.98 §1UUN T 2556 21ANENT 9.04 FIULN UAY
v
1 2557 aanuaNs 24.10 FruLn AULEENY AglALTNNITARNAT I R UATNIIENIRLNTZ LA R LAR

[ %

N

She

NSELALNUANAINMIAILUUIU

1T 2557 13Ene ARuaaldnnainnssudRuanannianssnaiue 12.22 a1uuin luil 2556
47.08 F1ULM aRad 34.86 LM ANz mmnmﬁu%u 15.06 ATULN LANTENUALNTZLE
RUAARINNNIANDBUIUAAGY 6.16 AULYN AINUINNALTIAYUAMNAAYAAIRLAT 4.89 §1ULW LAz
mmmumnmmmmmumwa 2.44 mumw mmﬂmma‘mimwu 5.82 A1ULNN LATARRUAIALUAR LA
s 1.16 §1Ln wazanedmiinisd i 2.26 §uunm N THRUAAgVE LANNAINNITANTLUAAAIAIN
e 34.86 a1uLn

NIEUARUNANNNANTTHRINY
Tl 2557 Wiy HRuangnldllluAanssuay 21.93 &uum 1 2556 14l 52.65 druum
1Hldanas 30.72 Aruunn Wasanuzdne ldaanisasuluanaisuazginend wluuugaioeinldwmmn

14 1 il
quineiudpnasutlazudiann 24 @ns §u “NOVITA” aullesannlinanadaanysniifiatinaananiie
AUATUTIWAD

NSELANUANAINNANTTNAN LI

Tt 2557 15809 ARuangnsannanssndnuItu 9.94 druunn Tull 2556 5.39 druun i
¥ 1 v 1 ¥
A4 4.55 druun Andlufesar 84.42 WasanuFemy LHiRuEnsvezduananiiun1sRuiinag 4.93
% a P g’/ A&l nal né( 2 1 a v o a 2 1
Auum RuBnsrasduRuinTgy 23.22 fuun Aeludsraan0ananitiunisiy 5.22 d1uum a0
¥
paNLlaAAaY 0.52 A1UUN
a [ a ¥ ¥ < Y v 1A ¥ A 4 1 o dl
aINNTATIEInIzLaIuandafuazminlAdidesanyardudiaanaelieg lussAuimuny
dl v @ 1 ndl a -ﬂl a v i// v a 1 nal é’ :’/ dgj a o o
an eazlifuunaanunaesduy weldanRudiuszazduliiiaan naaeainay MeabusEmy §amg
o o ! é’a ' ] v ¥ o a 1 ¥ Y o dl Y o
anInaseandauutausediugneiuldludnalinu 2 whldaudedmuauasReuls nmelddnyan
1 ! v ¥
Ruftinainswiang  wardadosiuduseuediundaldlald Mallanmaseuazuiasiuyuasgnuanss
! 1 14 1 4 ]
NUANMNNANIIANTUINUNIIANURNTY LAZNNFNNTUBIAUAAASYTaRUNINE DS TeazvinliAay

o d”d 1 Yo ¥
mmmlum?fm@wuﬁummmwmmimu N@ﬂ?:ﬂ’]‘]_liﬂ AL



SANITARYWARE

wieray

RLREL'LY BLLEETH

mgf_\a\mrm_.ﬂ
WFCRWWCﬁ\_MFGMRWmJW_Mﬁ\QFGM
5002/6€ w,:w (dva) weiboig
uol 1P8102Yy J0joallg W@WC\%S

mgfr\%wrcgbm\m LRuLLwr

(pLnpweLnLemficLuneeu)
eLLLALLLUR LHLEY

whé\mam (neLwre) buLe BLBLRLY imﬁzjémmgw RLULBLALY 291LLURERU
PELLIBLILULESENLEN LUNLLUBLE ELLE UFALM wrcmgrmmnzjm_\c;ﬁc :\mwmm - 0¥SZ »msm“w_.ﬂmriwsw %250 arcs:ﬁw_.srgugmww swraaw: 05 ntarey BLULIRLY
5002 [t dSO-weuboud
Aieyaioag Auedwo) el usy
5002 [¢ (N4) Jopaua
adueul4-UON Joj adueul W@WCB@S
U UFEM
LLURLLUNITLUSMLITENTLUL
LBEULLLT WC\wwmmrﬁ 500z/6€ Ut (dva) wesboid
281 LERUULET uone)palIody Jojalg wsmcams
%wwgrwwmrﬁ VSN Ausianiun AnD ewoyepio hrcmoﬁrm\m_hrcnhmcv@hnzj
?é\maw (neLure) buLy wrcmgr%wrc:ﬁc%w ELBMHTIZEN FHCINCTS uoneJsiulwpy ssauisng ELUMEEUNLEZEMNEE
CELUIBLIMULLAETIYN LUNLLUBLE ELBE UFLET zemeLUNLey s\mmmm - €662 BLMEY LW cemseresd | %066 :,Hramuw: 8G ntarey LLuteLUusLT
BULUFLM
LLURLLUNITLUSMLILENTLUL
wterer 500z/6€ Ut (dva) wesboid
ALUL|BLIEBLALLM uole)IPaIodY J0joaliqg Emc;zs
npeunce tate VSN ‘AusieAun
ree mrcmuawwcorﬁemﬁ |euoneulaju| sayes pajun hrcmoﬁr@mhrcxﬁc
?Eﬁaw (neLWre) buLe eLun n#rmmwrc;wwc szzm:mﬁmjéwm uoneJsiulWpy ssauisng 2UNELUREEUMLIZENT
PELLIBLILULESENLIN LUNLLUBLE ELLE UFALM zemeLUNeLy :\mm@m - €662 e[ wsmuw:ariwsw %68°LL ueiLfaflen 95 ntarey BLMEY LY
. LLUEmH UFLM
LULTUUIZE(T WHLMRL SHUIILY Lseiees - ~ 5 . e (» .
; BLEMZLLELMTELY TG LRUBLLUCLUBETLE hio BfunLY/eUS-CL
CLUZTMEILE sueLUy
CUUNGR[E G RRZEHINLELLLLUIBELUMNRL L ey

LLMEMMUZENELUNRLLUMUELRUIVRRIZERLE
S ] I3 =2




SANITARYWARE

ac,,_>
UFLEMELUMEEUNTILUSMEESICENITILUS
500z/6€ Unt (dva) weiboid

UONE)PaINDY JoJoalI] LBBULY

MBZL[TEELBIREN LLMI LBLULLL
UL CRU MLIBLTULE Breesu buLenesnicLe :enkmrcs;% nbef - Zvsz sremLey UL LBLLUBKRBILBULLUR
?éﬁaw (nLLnr) vuLe ALn zem reiecee eueleLug ety ELUMERy
PELBIALIULLZETIEN LENELUNLS LLIBY UFLM eLuneey nibef - 8vsz SLUTILLURLIBLLECH - uLfafser | 1g LBLULLLT mcwmwmc:
U,
UALMELURELUNTLUSMLIIMENITLUY
$002/6€ Unt (dva) weiboid
uoljeypalddy J030allg wsmc\ms
BULE fawy,
BNBULRLIULE B B{CRYLEETLLEN UFLT eLUbLNELUNELULBE 1¥SZ - 0852 LOBLBNLLIRELRBULLAL
?Emam (nmLur) buLe gfineuzsnevsLspLLMaTIY eLUMELy
LBLLIBLILULLASTILEN LENLLUNLS LLBY UFLS eLumeeey nibep - 8vsz - %1EG uiLffsen | 1o sleuusy m_\,mwmag
U,
UAEMELURLLUNTLUSMLIIMENITLUY
5002/6€ msw (dva) welboid
uoljelpalddy Jojoalig w@@C&@S
e amrasmrsnwawc%gw
LUULLT mc\_www BLY gfineLuzenzvuspLL LM
?Em;.m (nmLur) vuLe ALEMzen EHCINCIS ans 0z né (weiboid juewebeuepy ELUMEEU
PELBIALIULLZENLEN LENLLUNLE LLBY UFLST eLufeeey nibep - ev6z 2LUTILLURLIBLLIEH - WISPOIN) JININ LBMIRNIBLUSEMT | €6 LHLUULLT BELMLLEALY
. eLULmH UFLLM
LULTULIZE(T ugenes SHUIILY Lseires . - ~ 5 . b () .
BLEURLLEBMELY Hins LRUBELUBLAMELTSY b PUNLB/UE-CL
BLUSHMIEERLLY eueLy
CUUHNGR[E § RRREH]NLELLLLUTBELUTINRR L sy

WFSW;\WM&JJWFCRWWC;\WPE UiUREIZERLE




éANITARYWARE

T LueLuLnnLy
LLULLENLERELNY RELUMLELERUNEIUFLL pitLecLunenLe au,
8YSZ - G¥ST WAL MELUMELUNILUBNICSNILIS
(ngLure) UHLUSELBLEELUEN 5002/6€ UMt (dva) wesboid
LLBLND ULE BUJLLAULLULIE | HLBLLUSIBLIULIALY uopeypalooy Jojpaug Busy
6Y5Z -8YSZ JULUrSLMERELAULLUNY
el (HLLUrE) buLE LOBLBRELULBLAIIY eLumteey
PELUIRLIMLEZUNLEN SENELUNLE ELIY UFEM eluneey | nibes- 166z MU - %100 coLfofienn | 29 LUUNTZBLI LULBRLY
eLupnln AW,
nuseLuLLfinenf UFLMELUMLLUTILUBINICSNILIS
LLUBLENLEALIY AU BUIZETMANELBLIG LLuLLheee SYSZ - LbST S002/vE w_,,;_.w (dva) wesboig
LLUBLENLRLIY AU BUIZLIMANELBLIG 152 - G¥ST uopeypalody Jojpaug LBusy
neseeew MESELLBLLUNLLUNLIZE[T
ey (HLLUE) bULE LLUMLRUNLIZE[T uedep ‘AsIaAlun o9y snzesgeLURLey
PELUIRLIMLEUNLEN SENELUTLLE, ELIY UFELN RWNILBBLLUNLLU | MIIEL[ - 8YGZ WL - %110 coplsEaLsize Ll | o2 LTI FUMZLBIALY
au,
UFLMELUMELUTILUBNICSNILIS
9002/£S Unt (dva) weiboid
LLUBLENLE ALY BLLEUNZUBILLU BLLMATIRWBILLULLH 652 - VST uoneypaiooy Jojpeiq Lulusy
LOBLBRELIROLAULLUE
ety (HTLUIE) bULE tiopLbEALsIY eLumteey
PELUIRLIMLEUNLEN SENELUTLLE ELY UFELM eLuneLy nibef - gyse - %110 upLiafegnn | 99 | peenepwInLe BMnLLLY
. LLULMH UFLLM
LULTUUIZE(T ugenes SHUIILY Lseires ~ - ~ . b () .
BLLUZRELWIIBLY nni LAUBELUNLUME LD e srunLsle-og
SLUGHMIESELES euLLY
BSUNER[T G ARZLNMLELALLUTIELUMAAR (T neswes

To)
(e5)
<
o
N
T
o
)
Al
L]
oC
—
<
)
Z
=
<



éANITARYWARE

AU UL

ELUMEEUNITLUBMNEEICENITLUL

BLURLBbREMBUMNLLY BULE UBITY UALM wrcg\wmmrc;wwc 5002/5€ mﬁw (dva) weiBoid
giineseeewunLy BULE U UNETIEMUE UFLEM wrcgww?c;wwc sh_m@m - 9€52 Uone}IpalIody Jojoalld wsmcazc,
ﬁbwem - 8€52 m‘mrmsmrsxﬁmc%rgw meseeebeLUReLy
w\_hé\ﬁﬁm (oL buLy MEBELLBLLURLLY - @mwwwgwawrcgrz 3wnzesgeLUNRLU
CELBIBLIULERETBEN LENLLUNLE ELBE UFLTT 38M2LEERLUMNLRU ﬁbwem - 8YSTWTE %110 _\,Hrmumumﬁ 1S @c‘wrrwmcw emLuasRLY
wopbury payun ‘sndwen
éwmvm_n gLuteeEy uopuo] Aysiaaiun Aljusauo)
‘1shleuy eriuzjéwmomw ‘Bunexsepy [euoneussiul (YGN) eLureey
LLBLNg BLWLMBULELBLIG | ‘91eI00ssy Juswabeue|y :ﬁwem-wmmm RLIELLE gw;m._ %LL'C ;?@&mm 74 EHCINCIS BomplmELY
b
TILELEL RLVL{RLY
LLSMHE
aum naterep
RLIEBEL LLELEH BULYELUBURELBULLUM
E.u_,._nz,_,_éwmnmw mmwwwgw:uéa eLumeey
upBsLEMBE BULE EUREERU), UFEM srmswchrzwrcs\mw ﬁ\mwmm-mmmm %sm“w:mriwsw %61 _\,Hrm:dw: [ EHCINCIS wsamwnrm?i
I
5 LLYEMTH UFLIT
LURTULLAIZE[T UFLEMBL BHUNILY Leeices - . . (» .
i PLEWRELLLMBLY ning LFIUBELULLIAIBEYSY N BUNLL/SUS-CL
b ~ (3 3 < BLe ! ° ¥
SLUZTMIEEELEY BUELU
CUUNEBR[L G RRZLH|NLELULLUTEELUMIRLT negus
~ Rl e} T

W_.\SW;\@M%J"_WFCZWWC;\_%P@ UiUREIZERLE

Kl ANNUAL REPORT 2014



éANITARYWARE

w_méaﬂsw (hELLWIe) BuLE
PELUIALIALEZONBEN | (BUBUIZEIT) LOSIAL] UALT 055 - 9€5T
Z LACL ELUbLY
DLEIATHE BULE L1DBT
LTBLAMLERNTIOEN | RELUMLELE BLLIUGT WAL euel | zgsz - LesT EHUILUNIEM
LHIBMBLYLLURLILEN LBUIREEAEMES N BUAIRELAULLUN
eyl (naLum) buLe LBBLBMLLULIBL R BEMRLPLLUBLILEN
PELUIRLIALERUTIYN LENELUNLE LLE UFAET beMRLpeLURLNLEY | nnbef - e96z - - sssusneeueist eoLfofien | vg enusnse EveaLn
egoL
vgLesIteIIzEy (nmLure) buLe RELUWLIELE umim;a\mmr_,_uwrcs\wm
ALIULERETBEN WLE, BATL] UFLT CLUNLLURBLLY |  8YGZ - 6£GZ BLEBELUZENRLERLYI
MuItEURELBULLUNY ELURLHLBfELULAUE RN
st (HELAN) BULE nbef euedeLueiLLLE sfanauyeLuRLnLel
PELUIALIULLZUNLEN LENELUNLE LS URET glanpLpeLunenLeh - 8YSZ R M - - euelieiuer uiLfafeg | g BEIBAMAM ALLALY
"
CULTULIRL]E UFLNeL BHUTILY Lseiees LSy s»mm..: _ ) .
CLLUZEELEBBLY nni LAUBLLUBLUAE T b spunLp/le-og
SLUSTLMRSILED GUELLY
BUMHMER[T G ZAZEH)MLOLALLUBELUTSRETT nesoy

ELMEMMU3ETELUNRLLUMUELRUIVRRIZERLE
= s (s w“ 14

N
™
<
o
AN
T
o
@)
ol
L
o
—
<
)
=
=
<C



SANITARYWARE

JauvAunisus:suntioru

1. Aznssunssiasdnliinsdssgudtaiuiunistseguadnlsyatnnglud (4) neuiluus
o ng N o A a o oy % dl d’ v '
FuAugruesauiinydrensim nisdseguieiunsindunanainassaniialiizandinis sz
a 3 = v £% [~ a o dl < v 1 [~
Jaity  lesemuznssunisazizendseguinetiuilunissygdandyillelafligausaziiiu

vl 9 & Ay o o Y P o ° y o | v %
anAag Gheavuasdiuiumniulalideandiuiicluin (1/5) aasarwiuiundmieliviaun
viragnaruauauladasndnadun (25) A Teuiusaniulelddaandiuilelugu (1/10) 289
o t% Ao 1 9,/2’/ ¥ A o o o A ¥ = v v |
Anuouiuna g liianunavdrefuwinuniidese lianienssunisizandssanddeuidunig
Uszganansinyialanld whsiasszy waralunishaaliGandseguldlidnauluniidasiingn
v = 1 dy v [ 3 v a v % d’ A o 1o/ dl Vo
sne Tunstidull Anuznssuniasiasdn i Annsdseguineunialumila (1) weu Suusdunlasu

o A 3'/ o L% [ 1
NNADUUINMNHNDVUANNAD

2. lunsanisyguinedu Manenssunisdaindunis@eadnlsvgulaaszyganiun - du 1080
~ 4 . . < 5
saifleunnsynislszgn warFasaziavesanlssguniansounsazidunnuanns Tnaseyli
daiandiuGasiaviauaiiansil Weaysds viainaNa1sn LALANIRL 99NRIANLTALTY
AENITNNT TUEeAINaTY LazdndslidDauuazanaiounaulddeanduina (7) duneu
Futlszau 9l Waslawanatuannanadnlsygulumlsdefiuinewduilsygulidaandiaiu (3)
Ay Whwnandasanulddasndngny (3) Fu
Y % dd ey A o e e e m AL o o Cme 4 dd
il anunnagldidundsean azadludwdnduiungedninavlugaessmy vranawle
ANNAATUZNIINNNIAEANMUAN LA
3. lunsszgudiatu  desdfletunasiiunaudunzangieru  (G8) wnlsygulidaands
dIQ % A 1Y 1 dl dl o v % ZJ/ £ a v o o 1Y
AUt (25) Au vialdtaandiAamilsasanuauglavuianun Lazsasiiudusaunulalddas
1 dl o % dlo 1 v 2 :’/ = [~ o
nauiluana(1/3) aessruauiunaielfidarianun asazasuiiuesdlsv gy

lunsaindanginnistszgudheiuaile Weasnaninludatianils (1) 49lue Auouinariu
= Y 1 | o o = ! v v ¥
Fenndndontlsvguliasuiuasflszauauniivualflucssauila - wndinisdsygudnatuls
= o R 4 & | o o ¥ v v ?;/ a6 1 G =
Geninmavdnaiuiesae Tnsdseguiudussiuly dannsdszguinedfuindldidunisiGen
dszguinagnaiuiesae Tidndsegulvd uazlunsltl Todonis@eadnlsygalildednavulyd
4 I < o I o :// o dgl 1 o o ! 4 [

tiaandan (7) u neuduilszas lunisdszguaimaaiilitiaAudnaziasasuasdisegs

4. Milszaunssuniaduilsysnundsegugnediu Tunstinidseanunssunsldegluntlsyga vvals
ansnd sl Weesdsssunssuniadudssawlundsegy drlaifisasdszarunssnnig
irediuslalogluntsvgu vizeluanisoljiduwinnld Windssgnpenineduianilszguaule

4 o .
puninulssaulundsransangng



SANITARYWARE

%

= A oy N = vl o a Iy
5. Iuﬂqﬁ“ﬂ‘ﬂﬂL@EN@\‘]ﬂgLLuusluV]ﬂﬁ‘gsqNQﬂ@uu Iﬁﬂ‘ﬂquuﬁu\‘lﬂlﬂﬂﬂﬁu\j LL@gaﬂ@wuﬂulﬂN@quLﬂ

q
1aa al

S @ a A vl o > a 4 2 =
L@FJL‘]JHWLWHGLHL?@QSL@ Eﬂﬂ%uﬂuuiﬂﬂﬂ@mﬁﬂ@ﬂL@ﬂﬁ@\‘]ﬂgﬁLLuusluL?ﬂQuu UANANNNITADNLALIN

&

a > a A Py o Y A e X
FARNPNNTTNNNT LL@::ZJGW@W]‘]J%‘QNQﬂ@mmwm\‘iﬂ?:ﬁﬂ@‘]_l A AZLLUULALINAN m‘ﬂllﬂu

q

]
1% =

(1) Tunscitng Tneazuuw@ssdsuinuasdiedu Taunlseguiazaandenasnziuy G0
AzuAsainiu Wsssiluilssaueeni@eafindudnidemil \udesdann
2) lunseing selili aenzuuwdadldtonndngnulud (3/4) m@ﬁﬁmwﬁm%\mummmé’ﬁ@ﬁu
fernUsrra wariandeenifaininy
(n) N3evEaleuAanIT I 3NN M?ﬂhﬁqdquﬁzﬁﬂﬁtylﬁuﬁumm%'u
(1) nsseviesulaufanisres T EmenTy e EnamTuauN it e e
(A) m@ﬁﬂLLﬁiW’?‘@ﬂﬂLaﬂz@tyﬁL'ﬁ'mﬁ”‘umﬂﬁ’vﬁﬁ@mmmﬁﬁm%\muw?‘@qudquﬁ'
d1Aey ma‘mwmaiﬁqﬂmﬁlﬂmLﬁﬁﬁmmiﬁqiﬁwmﬁﬁw WIANI9AILIINTANIIL
‘1_|mmaﬁluimﬂﬁd”mmﬂizmﬁlﬁﬂmmmmﬁﬂimmnuﬁu

q q

3) ANTUALIANANMINARLFATAUE ViFada1NALUR9L3EY

4) NTINYTAATUAANZITEUTIRILTEN
6
7

(3)

(4)

(5) NIFANLTEMN
(6) N17BANYUNVDILITHEN
(7)

NN9ANLITINNANNTLEENTLLFEN AU

| famsiindszasdfetuantyussa e Bondsgaiised
1
2
3
4

(1) RTINS ATIZN TN T LA AN AAN 9891 51 T use LT RE N

(2) NansanaydRsunauazTydniilsannyu

(3) AansnnaulRAanassRunils warn1saneRuiiing

(4) AN AENAIN TN T IV LN 7NN LA NE LA 91 S LA LR MUA AN AL LMY
N994N19

(5) ﬁma‘mm&iaé’faém@u TryTuasiMuuAs UILRWANda LT wa

(6) Aan13au



é@/

ANITARYWARE

USUN JM1S  20UNISI0S Y05 [(NIKNsU)

S18JUU IR: VUNISIVU
31 SUuo1IAN 2557

ANNUAL REPORT 2014



SANITARYWARE

o W ) o o
m YIHN NI 98aN 1nA

- J -
100/19 %4 14 81M5309NY T OUUNTZTIN 9 HIUYI1 NFUNHA 10310

TnsAwN 02-645-0080  IN3e13 02-645-0020  www.pvaudit.co.th

v o

sﬁmﬂummé’aauucymuagcym

LAUD AMSNTTNMIUASHOBNUE USHN 4615 1UNZWIT aNm (WMD)

FNEN AR FIFALILNITRUIAILFEN AT TARNTFWAF AR (NUNT) Tetsznausas JULAANFIULNNT

Ru o4 uW 31 Fuanan 2557 wazsurinlsrnayuidaaia sunanenisidasunlasdauaesinetiu uazay

%

QeI ISV zﬁm?uﬂéuzgmﬁmﬁmﬁu muﬁwmaLmagﬂuiﬁmwmiua&l?ﬂﬁzﬁﬁﬁmLL@zuuﬁﬂLumﬁﬂq%u I
ANSUNATALTRIHUTUITARILMSIIU

ﬂ:m?mﬂﬂuﬂliﬁ*uﬁmaﬂumﬁmﬁnLmzmiﬂqmumumiﬁummwﬁimqﬂré’fmmuﬁmmmmmgmmi
PIENTUNNNNTRY LL@::%/Uamjﬂ‘]_lLﬁﬂQﬁUﬂ’lﬁ‘mUﬂﬁ\mﬂﬂﬁluﬁ%T‘].I?‘M’]?ﬁm?m’l’ﬂﬁ’]LﬂuLﬁﬂﬁlﬁ@’]M’]?ﬂﬁ/ﬁw
ﬁwum?ﬁuﬁﬂmﬂmﬂmmmﬁ@yﬂmﬁﬁm&i@%’@Lﬁ@@?@ﬁmﬂumwzﬁﬁﬁm1ﬂdq@zLﬁmmnmm@?mﬁ@%’@

HANANA

ANSURATRLTIRILAD LI

A NdudFURATUluNILAAIANLTIUABILNITRUAINAIIAINEANITNIRABLLIT WA 49D
FUfTRNumsaaeumNNRsgIunMaaLtTyd Gaimua s fiRmades mundiuassainem
muﬁquLLmuLL@zﬂﬁﬁﬁmumq@muLﬁﬂimé’mmL%ﬁumjﬁmuLmzmmdwumiﬁuﬂmmmmi
wansdeyaidnsiadefiaasesuiluansydrfoyvielsl

v A

= s ~ v o A o o a a
ﬂq?m?"J'Q@'ﬂ‘l_l?Qﬂﬂﬂﬂqﬁ\ﬁleﬂ'?ﬁﬂ'ﬁm?rl@@ﬂuLW@ImﬂNqsﬁﬂM@ﬂgquﬂq?ZQ@‘U‘UEU?]Lﬂﬂ’)ﬂuqf]uquL\TuLLﬂgﬁﬂq?Lﬂﬂ

<
'
v A

wedayalueunistiy i‘ﬁmimwmuﬁLﬁﬂﬂl%%u@gjﬁu@@ﬂﬁﬁw@q;’g@@uum‘ﬂ RO HIN RPN PRI LG
L?ﬁlmmﬂmmmm%mﬂ@ﬁﬁmr;iﬂ‘*ﬂ’@Lﬁ@@?qﬁmﬂumizzﬁﬁﬁmmmmmiﬁﬂﬂdﬁ%ﬁm@fmmmﬁw‘?‘@%’@
Aanann lumsszfiuaana@aeianans cﬁmuﬁtﬁﬁmﬁmqmimu@umﬂlu‘ﬁ'Lﬁmﬁmﬁumﬁmﬁﬁmz
m@‘fﬁnmumumiﬁu‘ﬁcﬂﬂgﬂé’mmu*ﬁ'mmmﬁ@m? {eeenuULABnemmaseLfivanzanfuaauneal
LwﬂaﬂﬂiL‘W'ﬂf;“mqﬂa‘zmm“lumnmmmmLﬁuﬁiﬂﬂ?zaw%mmmm@mu@umﬂlmmﬁ@mﬁ‘ N1TATIREDL
mmﬁaﬂwﬂizlﬂummmmmmmﬂﬂmﬂmiﬁm?ﬂﬁ@ju?mﬂ%ﬁlmzmqmumrﬁmmmmﬂizmmmi

NI IRARNNAUlALH1E1MN3 9anTiannstlsziiiunistinauesunisiulaess



SANITARYWARE

o

% % dl 1 o dd‘ 2 Yo = dl 173
dwiaTedmangun1saeunand dwE e suNeananazmuizadiina g unueilunisnanaaanu
LALRITINLEN

[
AMNLUU
17 ¥ < ! a ¥ ¥ dy a a o '8 a = o O o o dl
WINERITLUIN mmmmmwmummmgm:ma‘l,mmmmwm ARNT TIUNITHAT AINA (NUNTL) U JUN 31

[

f191AN 2557 LAZHANIIANTHLNUL UazNIzaRuan Auiutaugadwnaniu Inagniasaiunasluaisy

]

mﬁﬁymummgmmﬁ‘mmmmqm?ﬁu

a4 o
LT U

a a o '8 a = 6 0 o o o d: o nll o dl ¥
JUNMTRUIBNUTEN @RNT TIUNITHAT NA (HUNT) mmuﬂaummum 31 aUIAN 2556 ‘V]LL@@QLﬂu"lIﬂN@

p Iy o ad = & '
Lﬂ?ﬂuLWEU@?Q@@@UI@EN@@UUWT@N GINLL’&@Qﬂ')’]ﬂLVu'ﬂﬂ']ﬁlNNN@iﬂm Iﬂﬂﬂﬂq?LuuT'ﬂN@LL@ Lﬂmﬂ’]?m

o A o

LﬂEI'Jﬂ‘]_IN@"ﬂ’]ﬂﬂ’]i‘u’]ﬂ’]ﬁlﬁ‘ﬁ’]uﬂ’]ﬁ‘um‘ﬁ f‘rl‘]_I'LI‘Vl 12 L?’ﬂ\i ﬂ’]‘]:fo‘ilﬂ@ Nqﬂ’ﬂﬂ{]‘]_lﬁl MWN?WF;I\?’]‘LLZN’J‘HV] 21

o

QNﬂ’]‘W‘Mﬁ 2557

4
(Welsgane 39970UaUIYRT)
daauiiny@iuaune wangideuw 4917

a o = a ° o
1360 W3 886N A7
NNNY 27 NUAWUE 2558

ANNUAL REPORT 2014



éANITARYWARE
a v 4 a =) d o w
UITHN TA1T FIUNITEIT 1NA (WK U)

QULLﬁﬂQjW‘HZﬂﬁﬁH

& JUN 31 FuNAY 2557

um
NUBLHS) 2557 2556
Auning 3
Aunindyuidou
RuaanazIIeMINeUNIIUAA 5 815,351 584,908
Qﬂﬁﬁymﬁﬁ'maz anﬁﬁu 6 19,477,393 25,512,094
Audnamnie 7 110,163,315 116,217,734
Funsndyuioudy 4,562,699 4,121,546
swAUnSwdyuiou 135,018,758 146,436,282
Aunswdlinyuiou
Ruehnsumsaansgranilsznu 8 3,597,695 3,533,528
fiau owmsuazgungel 9 405,479,012 466,173,036
Aunindhilidinu 10 559,598 464,888
Funsndlinyuioudu 6,509,970 6,700,770
swdunindhinyuidou 416,146,275 476,872,222
smaUNNe 551,165,033 623,308,504

ANNUAL REPORT 2014



éANITARYWARE
a v 4 a =) d o w
UITHN TAT HIUNITIT INA (WHIFU)

IVLAAIFIULNTAY

& U 31 SuUNAN 2557

TN
RYREIT 2557 2556
dya 1 I Y
niauLazdINveIdn Y 3
nlaunyuIeY
9
Ruiiniuliyduaztuiouszezduandaniumsu 11 112,218,493 107,287,147
vy & 9 y A4
mHMIALaz LD 4,12 40,850,155 43,125,002
dya 1 A=K o o =
niaudIundm a1 zmelumi 13 8,526,395 5,670,786
Rudduszezdunnyanaineddosiu 4 12,500,000 12,500,000
a YA 034‘ d'
NUNINITSITTAUD 14 56,223,016 33,000,000
Y 1
niFUNYUIeUD 665,732 1,250,582
MU TURYUIEY 230,983,791 202,833,517
Ed
nitaulinyuieou
Rudduszezennaaniunstu 15 49,970,000 58,038,149
9
nilauszozonmelddyauinitu 49,120 66,673
mazgniumadlsylos winau 16 10,626,072 7,797,596
9
niaumiiula somsdatin® 17 48,208,127 62,394,718
E4
sl aulinyuion 108,853,319 128,297,136
SIMHUTY 339,837,110 331,130,653

ANNUAL REPORT 2014



a o s a =) d o w
VTEN AT 9UNITUIT 109 (W)
AUUAAIFIUZNITU

a4 UN 31 FUNAN 2557

' YAy
AIUVDIR DOV

A

nuEouRy

—

nuIanion
Yuaniny 170,000,063 ¥u yaAjuag 0.70 UM
= o v
nuNeenuazdszIdn
Y 0 9 o I J Y
Wueniiny 136,000,051 fu Hrsz@uyaningd?
dnunuyamudainy
ils nanuazay
tadssuds - drsesangrug
dalildsaass
s 4 ! YA 9
paf1szneudUYDIEIMVEIAD O
U Yy Y
SINAIUVDIH DO

Aa ' yA v
S’m?mﬁmmzﬁ’mﬂlmgﬂﬂﬁu

SANITARYWARE

5@

UM
HUYa 2557 2556
3
18

119,000,044 119,000,044

95,200,036 95,200,036

19 81 81
20 1,033,464 1,033,464
(77,738,166) (53,634,602)

9 192,832,508 249,578,872
211,327,923 292,177,851

551,165,033 623,308,504

ANNUAL REPORT 2014



éANITARYWARE

VSHN Ay T3 e WrrY)
o < <

awilsvnanudadis

@

dmsvaugaiui 31 sunay 2557

v
selaanmsue
Y
AUNUIY
o S v
flsvuan

yA
519ladu
1 Y
algoelumsve
1 q Y Aa
alyaelunsus s
Y

AUNUNWIMITEY

o |
NANUT IV

ANNUAL REPORT 2014

UIN
HN8L1e 2557 2556
3

24 176,984,337 173,477,700
21 (111,261,684) (104,935,877)
65,722,653 68,541,823

839,007 1,017,129
4,21 (40,969,814) (32,969,538)
4,21 (36,012,701) (32,280,104)
4,21 (13,682,709) (13,350,825)
(24,103,564) (9,041,515)
3 (0.18) 0.07)

3 136,000,051 136,000,051




éANITARYWARE

a o J a = d o w
UIHN 9O HIUNITUIT 3109 (WK1 U)

o ] 3
\1‘]Jﬂﬂi"’lﬂﬂ1/!lul‘]_lﬁ!ﬁﬁ] (919)

Y

dmsuilaugaiui 31 Sunnaw 2557
STRLY
NUB1TIG) 2557 2556
3

VaNUaHIUY (24,103,564) (9,041,515)
flsanudaasodu:

ManuIINMslsgmnansauvanadiamaniilsziuse - (296,414)
flsnnmsyadidunswdlmi 9 - 75,594,947
datmheslsnamsayamaunindlvi 9 (70,932,955) (66,756,260)
HansznuMEEula 9,22 14,186,591 (1,767,737)
fls@anuyiaasedu (56,746,364) 6,774,536
nanuaE3IN (80,849,928) (2,266,979)

ANNUAL REPORT 2014



éANITARYWARE

€T6°LTETIT 805°T€8°T61 (991°8€L°LL) YOy EC0’l 18 9€0°002°S6 LSST MULLME 1€ WHE 18 cUMIbULER
(¥9€°9¥L9S) (F9€°9¥L9S) - - - - 6 RGLERTBILIFLILBLIL
(#95°€01%T) - (#95°€01°%T) - - - [LreenLpmiveLn
riegHUbeRHLEeLIRALLLLY
168°LL1T6T TLY'8LS 6T (T09'7€9°€S) YOP'EC0°l 18 9€0°00T°S6 9SST MULLRY 1€ UHE 18 BEUIBULER
9ESVLL'Y 0S6°0L0°L (¥1¥°960) - - - 91°6 RELesiBii(riteLr)L Ly
(S15°170°6) - (S15°1%0°6) - - - [LreenLpriteLn
MU eRHLELLIRALLLLY
0€8 Vv 6T TTO'LOSTHT (££9°96T°¥) POP'EE0’l 18 9€£0°00Z°56 9SST MULEUM [ WHE 18 LIEURLERA
nee BMEURBLULLBELY et LUNRELLROI BUiRLRLU
. LY MR LpiLLpBL
uLeRiLHUTRE R LUBRAUIHLL ueeunhneginit
nheghrenncpsen
reRzR(riBLL) EjLY
nereuzeute
14 B3

WLIT

LSST MULLAL 1€ WHELBBIGLLLULE
' 3
rieghreRnLpro[UIRALIELUNBLRTIY

(MLALIM) BULL CLITELUIL CLBI WAL

2l ANNUAL REPORT 2014



a o 7 A a d o w
UTHN AT FIUNITUIT INA (WHIFU)

JUNTLUERUAR

v ]
a v A

dwmsuilaugaiud 31 Sunay 2557

a

NFTUFNUAATINNINTTUA WU
o o
VANUa MV
@ o % I a Ao d a o Aa
sunsznunanud miviiuRuaagnisu@e)nnnanssuduinau
1 ‘ﬂ' v % =)
ANTOUTINMAZTIOMTAATIY T
2o
aomiesy
Fa
2,
aoneany
@ o o
Usznummsganiunailselomininau
& o
nilaadooz gy
PANUIINMIAAYAAMTUM
=Y o o
NANUIINMIABIAAUNING

o A deyria 4 a
ﬂnmqumﬂaﬂinmﬂ!ﬂﬁﬂuﬂm‘lummmﬂ

o A

' 4
ﬁﬂsmﬂmiﬁnummﬂauﬂmﬂaauuﬂaﬂuﬁum’wﬁuawu UANUUINU

o

A A @ do A A 4
msulasuudaddudunswdduiuanuivin)anas
= ] 4
QnHHMIMAzgNUiaN
a Y =
Fumaurae
a v d = d'l
AuUNINanYUIEUDY
& o o o 4
Aunsndlivyuioudu
= a0 A A 2
msulasumladluniiguduivaunniu@and)
y & v P
WIMHMSAMLaZIMHOY
a oA
nUFUMYUIIUDU
9 o &%
MazgniumallseTeriniinau
RUAATUINMTAUN U
o 2
Juaonile
v A oS a v
JuAuMBERula
1 A a Y
e Eiuld

a ay ¥ a oA
N‘Hﬁﬂq’ﬂﬁ"lﬂNﬁnﬂﬂﬁ]ﬂiiuﬂ]tuuxﬂu

(5@/

SANITARYWARE

U
2557 2556
(24,103,564) (9,041,515)
11,533,497 10,374,405
(43,990) (75,077)
12,941,735 12,927,187
2,828,476 2,646,698
210,557 -
4,893,572 .
2,436,313 -
77,982 105,318
10,774,578 16,937,016
5,819,237 1,809,604
1,160,847 13,791,218
(2,877,467) (2,421,373)
190,800 -
(2,262,232) 15,474,399
(632,182) (43,970)
- (314,500)
12,173,581 45,232,394
48,630 65,362
- 1,787,085
- (640)
12,222,211 47,084,201

ANNUAL REPORT 2014



51&/

SANITARYWARE

a o 4 a =) d o w
UTHN TA1T FIUNITUIT DA (WHIPU)

AUNTLUARUER

=

v
dmsullaugaiui 31 Sunaw 2557

ATLUARUAAINAINTTHAINY
- a o RPN {
RurhnsnmMsAamszranlsziueiuynana
& -
Foormnsuazgilnsal
d” a % o
Fodunsndhilidrau

Ruaagndlylfludenssuamu

NITLANUAADINNINTTUT AN UIU

4 ' Ed
RuiinifutiyFuazRudouszezdunnaoiiumsSunuiu@ans)

A yA g A A2
RUABNITEzAUBUINNIY
NeF1szRUYBNIZezeIINADTIUMSIRY
J o dya Yo ' a
Nedsznilaumelddyguanisity
] <
Aoy
a2 Al ¥ a v a
Ruaagnslaananfonssudanmidu
a = 1 a Qv -; a
RuaauazeMnNgUMSHaainIH(@Aad)gns
a = 1T a v Y
Ruaaazsemsfgumiduaa o Tuaul

a S 1Ta o Qw =
NUTAUAS YN INYUINUIUTA T uauil

= Q' a d‘ 1 o =
imazmﬂmwumuﬂ"lmﬂumnu

L) ] 1 a a [ o \ a
1) datmedmununuanmsasmaunind (neundiauls)

o 1A o o6 ] U a
2) ilsnnmsayamaunsndlvi (neumbiQuld)

A s A o o ' a
3) “H@Qﬂﬂim!ﬂiﬂﬂElﬂﬁ“/ﬂﬁﬂgﬂﬂ!%"lﬂﬁ!ﬂu

o

ANNUAL REPORT 2014

UM

2557 2556
(64,167) 768,374
(21,653,482) (53,089,988)
(213,656) (326,710)
(21,931,305) (52,648,324)
4,931,346 (5,839,770)
23,223,016 33,000,000
(5,222,743) (8,282,502)
(29,435) (9,864)

(12,962,647)

(13,480,933)

9,939,537 5,386,931
230,443 (177,192)
584,908 762,100
815,351 584,908

70,932,955 66,756,260
- 75,594,947
- 96,299



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

1.

Tayana bl

1319 4MNF BANFUAT AN (N9T) (“u’i‘ﬁw’ ”Lﬁ@mmﬁﬂmﬂuﬁﬁuﬁﬂ@ﬁﬁmgﬁu‘luﬂi:mﬁim
MWNﬂTwNQ@ﬂ{]MNWHLL‘WGLL'Z\IWWWELL‘I]EI Wadun 23 e 2533 wazldudsan nudsnduussm
wwumﬂm Wadun 31 AumAw 2548 LW@ﬂim@umﬂwaﬂiumwmmLL@ymummmmm;]msm
Sladuit 15 fueneu 2548 139 Faanzifaurunaavdnmineuislsymealng

UFMAA 1IN UAANZTEUFaEaTN 410/7-9 DUBTTANAIEN 22 UIWANIAUUAN WATILUIN
NPWMNWHINIUAT WarTsauAIagaaN 55-55/1 Ny 6 nuuwnaledy Nu.82 Aualis 81ne
WUBILA AINIRAIZLT

[ %

mmﬁmmmﬁ’mumsﬁu

¥ v
qumsﬁuﬁ@”mm%umummgmmsmmmmmnsﬁﬂm (“NIATFIUNNITIENUNNNNTEU)

=3 a a oA o dtﬂl a = o = o
saNdaNNIRANKATL WAL TR sy ENUsznaldlaaanAeaninyd  Tunszususgudug
(‘an"A@ndoyd”) welFdulumuvannisdydniusevinldaesdszindlne

nsuaneaenistwaunisiulavinauie liduldnndenuualudseniansuimmngananisdn
AuN 28 Mg 2554 aanauAN lunsEs iy nlRN19tyT W.A. 2543

JuNIRuIeILFENlAdnindunmng uariviosJunsuduum Gan19dnnineunisiudingns
diuldanudngiszasdaainisdaiimeululszma Aulis WaAINAzAINTIRE1LNIIRUN
Ldfuaaiunielne wEnlddnrinunistuatiunsdingeaulnanlaainiunisluaiunim
ne

slumﬁmﬁwumiﬁu"lﬁlﬂﬂﬁ[mu:mmﬁmma‘mmumqm@ﬁu fLsmnssesldnisdszanniiay
mmummumwﬂivmi Gﬁmmmmummiﬂ’mumu‘iﬂmﬂLL@vmimmmmmumummmﬂu
Funsne uildu meld wazAnldane nstszanuuazdeannmgiunnaniszaunisalluenn uay
tadefng wmmma‘ummm@uu@mmmmmzmmmﬂimmqrmmmm@uuumimwmﬂﬂ
mﬂummmemm”miﬂmmammm%mmﬂumﬁ‘muummmumummmeuu@uuu I Fathy

mmf]mmmmmmnm@mmauummummmmmumm@mumwaLLavuumummmeqiﬂmnm
Uszanndld

ﬂizmmmﬂmz%mmﬁﬁmﬁﬁl"ﬂumﬁmﬁwumiﬁmﬂﬁﬁ*um@mumu@ﬂ"]mﬁlwme n13U3u
ﬂizmmmimqﬁm%zﬁuﬁﬂlmqmﬁmﬁﬂﬁ'miﬂ?zmmm?ﬁmmq”l,é’i“um?wumu winn9lsu
ﬂi:mmmimzmumwwmqm‘&uj uazaziufinlumeiiliuuazealueuammaneiodszanm
mimzmuﬁqmmﬁwﬁum:@mﬂm



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

msilgzm ﬁ’lﬁ’mmg’mm'ﬁ'\m'mmamsﬁﬂmi

an"aaInTydldaanilseniAan i andniTyd IRl dnraun AR g1 LN UN19NNT Y
(UFules 2557) N1MegIUNIeLITYT NIMTFIUNITIIBIUNNNITEY NIAANNNIRTFIUNNITTYT
LAZNNTAAIINNIATFIUNIIIENIUNNRY eanuaztFudselud desieliil

o

N) NIDUUUIAAAIUTLINNTINLIIUNNNNTRY (UFU1l9 2557) edinariaauldiunlull 2557

1) HIRFFIUNNTLITYT HIRTFIUNITIIENIUNWNIRU N1TRANNINTFIUNSTYT UaznIsiRIN
NIRTFIUNIBUNWNTRY TednaeAnlddmiusunisRundseuiny@Guluizendadui
1 1n9AN 2557 adstalilil

NINTFIUMSUYT/NIATFIUMTTIEUNNMTE/
MIAANNNINTFIUMSU YT/

MEIAAMNNINTFIUMTTIENUN MUY 1389
mmgmm@ﬁm% i 1 (U5utlga 2555) NNFHNLAUBILNITINY
mmgmm@ﬁm% iUl 7 (U5utlga 2555) QUNTLILERUEA
MR U9 QiU 12 (1Futlge 2555) AERULS
MR U9 Q1Tuf 17 (5utl99 2555) Aryeywn
MR U9 iUl 18 (1Futlge 2555) seL8
mmgmm@ﬁm% iUl 19 (5utl99 2555) nadgelegiianantingn
mmgmm@ﬁm% 1L 21 (5utl99 2555) LanIENLAINNNT AsuLas098Re

dl ) 1
LANLLAY NI TN A

b

MR IUNN9ITYT atTuf 24 (UFuilye 2555) matlamedesyaneniuypnaiizaianisi
Nendaiu
NIRIFIUNNSTITYT 1LY 28 (UFutlge 2555 RuaauluiizEmioun

b

NIRTFIUNN9LITYT ATLT 31 dnulmdalunnasaudn
NIRIFIUNN9ITYT ATLT 34
NIRIFIUNN9TITYT 1LY 36 (UFutlge 2555
NIRIIFIUNN 9T a1l 38 (1Futlgq 2555) AuninelliNfionu
NIATFIUNTINENIUNNNTIRU QiU 2 (UFuilge 2555)  nsanelaeldvuidluinaset
NIATFIUNTINENIUNNNTIRU QiU 3 (U5utl99 2555)  n19qNgInAa
NIMTTIUNNTINENUNNNITRY aifufi 5 (UFutlga 2555) Euw?"Wﬂ“lsimguﬁﬂuﬁﬁﬂi&ﬁ@mﬂLL@::
ANIATuLTEnIAN

NIATFIUNTINENIUNNNNTIRU a1lun 8 (U5u1l39 2555)  dauanumanitiney

UFu1lge 2555

UFu1lge 2555 IUNNTRUTENINNG

b

)
)
)
)

b
—~ o~ o~

N7 a8 ANIBSAWNINET



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

NIMTFIUMIUUT/NIATFIUMIIENUNINMT_Y/
MEIRANNNINTFIUMS LT/
MEIAAMNNINTFIUMITTILNUNNMTRU

N1IAANNNIATFIUNSITYT a1TLT 15
N1IAANNNIATFIUNNSLITYT atium 27

1
v A o a

m‘;‘ﬁmmmmgmm@umm 2AUUN 29

o

N1IAANNNIATFIUNNSLITYT a1TLT 32
NSAAINNINTIIUNSINETUNNNITRY LU 1

ma‘ﬁmmmmgmm@mmmmqm?@u a1fuf 4
miﬁmmmmgﬁum‘a‘mmmmam?@u a1fuf 5
ma‘ﬁmmmmgmmimmmwmma‘@u atfuh 7
m@ﬁm’mmmﬁ;mmimmmmqmi@u a1iuil 10
m@ﬁm’mmmﬁ;mmimmmmqmi@u a1iui 12
m@ﬁm’mmmﬁ;mmimmmmqmi@u a1iui 13

ﬂ’ﬁﬁm’mmma‘g’mmimmmmqmi@u atiui 17
ﬂ’ﬁﬁm’mmma‘g’mmimmmmqmi@u a1iuh 18

1389
Aryry At u-geqalanloiungian
o X L o X

nslsziuia Aty NN aIuRN
stluuungvae

a) ¥ ¥ o/
N7 ANETeYATaTaANAIEANL N
19n13
a o 1 o % =3 &
Aunind laidsnnu-suyuiulas
nalasundasluni@uninaauann
NN37908U NNIYTUTLATULALNA
ANHUZAREAAITY
nsisziudndannasisznavsiog
&ryoydnvisaly
ansludanlai@aainneanunissenau
nsysnuzaznILiulaaninanaes
nsdfudgedaundanigliuinegiu
nMetityTRTUT 29 389 N1ITEUNTT
gEST I EIEE e GEVNSIFREITEN
JLNNIRUTEUINNIAULAZNITAREIAN
¥ a
dannaddNLNIULTNNg
Tswnsn@nafitasungnan

| a o a1 1 a v v
nngaeduningnldlsRuanliidnas
nislauRuningaingnan

denFunsestEnlfdssldundaiuinnsaunurAndmiun1s91e9un1aNNsRY (Uil 2557)

LAZHIAIFIUNN9INEUNNNTRuatuANa IiinansenuetnaluansrdAnyslesunis R

NIMTFIUMSIENUNIIMsRunaanuazlsulgslud wadslaifinateauld

s esldldldunsgunisaeaunianisiunesniazyiutlyalua Assiali

N) {IRIFIUNSTIYT HIRTFIUNTINEUNNNITRY NIAAINNINTIIUNILIYT UATNIIFARIIN

a dl = v o v o o a dld o dQ‘ A v o dl
mmgmm?mmmmﬂmmu “INNNZQ‘LI\Tﬂ'i_lslﬂj’&’]ﬂ?‘]_l\‘i'i_lﬂ’]ﬁ‘L\‘iuV]Nﬁ‘@‘]_IUEUW“HL?NIHW?@M@\‘]QMW

1 1UN91AN 2558 sasialiil



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

NMTFIUMIUUT/NIATFIUMIIENUNINMT_Y/
MEIRANNNINTFIUMSL YT/

MEIAAMNNIATFIUMTTILUNNMEEU EhLN
NRIFIUNT9LITYT atium 1 (UFutlye 2557 NMTUAUBILNTNY
NIMTFIUNT9LITYT AtfuT 2 (Uiutlye 2557 AUAAILIAD

IUNTLHARUAR
o = A
uleunanisinyd nslasuilas

. o o o .
NIRIFIUNITUYT atiuh 7 (Ufuilee 2557

o

(
(
(
mmﬂmma‘ﬁﬁy% aiful 8 (U5uilge 2557

)
)
)
)

Uszanauniamatinydnazdaianans

)}
b

o %

NIMIFIUNITUYT aiuh 10 (UFuilge 2557) WMAN1IUNENRITDLITEZIIATINENTY
MR IUNNTLIYT LR 11 (Uuilge 2557) Aryryneaaing

MR IUNNTLIYT iUl 12 (1Futlge 2557) AEFRule

mma‘gmma‘ﬁﬁy% iUl 16 (Uuilge 2557) FiAn 21ANTLAzgLUNInl

MR IUNNTLIYT i 17 (Uuilge 2557) Aryeynian

MR IUNNTLIYT iUl 18 (1Futlge 2557) 381l

mma‘gmma‘ﬁﬁy% iUt 19 (Uuilge 2557) naLlseTariananiineu

MR IUNNTLIYT AU 20 (Uuilge 2557) nstity@dwiuRuganyuaInigung

o

warnaitlaedayaneaiuanudas

)}

1
o v a o

NRIFIUNTUYT aTiuh 37 (UFuilge 2557

@

WMABAINTTLA

mmﬂmma‘ﬁtﬁ 17 21 (U5Fuilge 2557) fansEnLaInaiaeuulaaedmen
LanuAsutunsanalseme

umsgIUNNeTTTyd etfuf 23 (UFutlgs 2557) Fuun9feN

NRIFIUNN ST atluf 24 (UFuilge 2557) mﬂﬂmmﬁﬂgmﬁmﬁuumm 198
Aamsiifendestis

mmﬂmm@ﬁtﬁ aifufi 26 (UFuilge 2557) N9 TYTLAZNNT229UTATINNTHE
Us=lemefidanananniny

mmﬂmm@ﬁm% aifufi 27 (U5uilge 2557) IUNTRULDNIZAANNT

mmﬂmm@ﬁm% aifufi 28 (U5uilge 2557) RuaauluLzEmsn kazn19998

mmﬂmm@ﬁm% iUl 29 (U5uilge 2557) mimmmmqmiﬁﬂuamwLﬁﬁ:@ﬁ@
fiduteuuss

NRIFIUNT Iy aifufi 33 (1Futlye 2557) inlssiatiu

mmﬂmmiﬁtﬁ aifufi 34 (UFuilge 2557) UNNTRUTEHWINNG

mmﬂmmiﬁtﬁ a1l 36 (UFuilge 2557) NNTADEIANUBIAUNTNE

( )

Usrinnnisviidn  uldunenanaiu
= él

wazAunindnanainau



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

NIMTFIUMIUUT/NIATFIUMIIENUNINMT_Y/
MEIRANNNINTFIUMS LT/
MEIAAMNNINTFIUMITTILNUNNMTRU

o

mma‘gmma‘ﬁﬁy% iU 38 (U5uilge 2557)
mma‘gmma‘ﬁﬁy% iU 40 (U5uilge 2557)
NIATFIUNNTINLNIUNNNTRY iU 2 (U5uilge 2557)
NIATFIUNNTINLNIUNNNTRY iUl 3 (U5uilge 2557)

NIATFIUNNTINLNIUNNNTRY 1N 5 (UFutlys 2557)

NIATFIUNNTINLNIUNNNTRY iUl 6 (Uuilge 2557)
NIATFIUNNTINLNIUNNNTRY iUl 8 (Uuilge 2557)
NIATFIUNNTINLNIUNNNTRY i 10
NIATFIUNNTINLNIUNNNTRY tuf 11
NIATFIUNNTINLNIUNNNTRY i 12

NIRTFIUNITIIENIUNWNTRU RTTLT 13
N1IAAMNNIATFIUNTSTITYT atfui 10 (U5uilye 2557)

b

al o

ma‘ﬁmmmmﬂmmaﬁmm atiuy 15 (U5udge 2557)

o

b

v o

ma‘ﬁmmmmﬂmmmmm atiuy 25 (U5uige 2557)

o

b

v o

m@ﬁmmmmﬂmmmmm 21Uy 27 (UFudge 2557)

o

b

= o

m@ﬁmmmmﬁ;mm?ﬁm% 21Uy 29 (UFuilge 2557)

o

b

v o

miﬁmmmma‘gﬁummﬁm ajuy 31 (UFudge 2557)
N19AAMNNIATFIUNIIEYT 1uP 32 (UFuigs 2557)
miﬁmmmmﬂmm?mm’mmqmiﬁu Al 1
(U5uilge 2557)

miﬁmmmmﬂmm@mmmmqmiﬁu AU 4
(Ufuilge 2557)

1524
a o 1 o
Aunswelluisamnu
AAIUTTHNINELNDNN9AIN U
niganelneldiudunost
N1999NFINA
a o 1 al alld E dll
Aunindlavyunsuntaldinenauay
NN9ANTNUNNLAN
N8NV AZLTHUANLUAINTNEINNT LT
AVUTUALTILNEN1
JUNITRUTIN
N1999NNINY
a % n:ll o | v a
nsdlamadayanaaiudaulaidslu
Aan17au
NIIALAAEFAETIN
, 2 I Ny
ANNTILUARAINTTLNG - N3N Ll
ANHINENTA9RENUANILIAN AL
AANTINANTUINY
o/ 1 o a QI ndl v 1Y 1
Arynuniaaniiueu-geqelan i ngia
a a % dl
MERUlA-NU AUl aIan1UA N
= a B k%
NN HIBINANIUTRE DD
- X . X
N17U 7t lULAM A U AURIN
suiuungae
a 7 v %
NI AKETaYATDITEANAIEANL N
13019
v n:ll dl o a
981l B-menisanilasuinaaiuLEnIg
ToHEUN
a o 1 o % [~3 &
Aunine laidsonu-sumuiulas
N1l asuwaglurtiduninaauann
NN3TA0DU NIFLYINLY UWATNHURUNN
ANHUTARLIARITL
a 1 % %
N9UsZHUIN Tannaslsznaumag
&uoydnvisalal



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

NMTFIUMIUUT/NIATFIUMIIENUNINMT_Y/
MEIRANNNINTFIUMSL YT/
MEIAAMNNIATFIUMTTILUNNMEEU

N19AANINNIATFIUNTTNENUNWNTRY il 5
(U5Fuilge 2557)
N19AAMNNIAIFIUNTINENUNWNNTRY Qi 7
(UFuilge 2557)

N1IAAIINNIATFIUNTINENNUNWNNTRY Q1 10
(U5Fuilge 2557)
N1IAAIINNIATFIUNTINENNUNWNNTRY i 12
(U5Fuilge 2557)
N1IAANINNIATFIUNTINENUNWNNTRY i 13
(U5Fuilge 2557)
N1IAAIINNIATFIUNTINENUNWNTRY i 14

N1IAAIINNIATFIUNTINENUNWNTRY i 15
(U5Fuilge 2557)
N1IAAYINNIATFIUNTINENUNWNTRY Qi 17
(U5Fuilge 2557)
N1IAAIINNIATFIUNNTINENUNWNNTRY i 18
(U5Fuilge 2557)
N1IAAIINNIATFIUNNTINENUNWNNTRY 1L 20

(a9
ansludaulfiFeannesunissenay
nsysauzkaznIsLiulgaaniniandes
nsdfudgedaundanelinimnegiu
nN9Lityd iUl 29 (UFutlgs 2557)
Feq Memeuntanis ity
mmwmmgﬁﬂﬁﬁmﬁﬂgmm
IUNIRUIENINNIARAZNTAREIAN

TannaaduUnIuLINg

%

Tdsunsu@naniAeungnan
daanfindunindmulasanisnatsslaad
%’@ﬁmumﬁunu%uﬁﬁLL@zﬂﬁﬁuﬁuﬁf
V94PN TIMANT] A wmiunmIgiunig
1ty a1fufi 19 (UFutlye 2557) Baq ua
sz leadaaaniineu
Aynyrduiunisneainsadanganing

1 a [ rndl 1 1 a v v
Anganedunsneldld Ruanliidnues
nislauduningdaingnan

£ a v a 1 a
Fununsdlantiaulugainisuas
AUFUHBIHA A

'
a a

a dl I o o Y o o a dld o A o o ai
) HIRTIIUNITINENTIUNNNTINUY FeNNALS AL TR MF LN R U sa L fymiﬂumwmquw

1 4NIAN 2559 Fapalilil

MSAAMNN msgwmsmzmuwmmsﬁu

P
L3N

NIMTFIUNITINLNUNNNNTRU ATTUN 4 (UFuilge 2557)  Aryeytlszfude



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)

FNI2IRAUSINBUIUNISNIU

NHRSUURURRSUN 31 SuoTAN 2557
detiunsrestiinegsrudnanisdssifiunansenusesunisRululnGulduinsgunissaeu
NNNTRUBTLAINET

% [ %

3. asUulevnamsiiny@ndr Ay

AU MSIRAT I UMSARVINNUMS U

[ %

o = o v o g -
wananiidawelfluindedu o Tuagdulaunanisdn@ndAywazsvanemnlsznensunis{u
R EGLICA I R PV TISREIRINE CRTRUATTIEH

sele

N3UNEALAN

?WEVL@VI?U?IN?QNJY]HN@FWLWN bR LL@@Q@Wﬁ@’]ﬂ@Quﬂﬁﬂ’]ﬁ‘ﬁ’]

a

Yo o =3 @ P = @ 1% a v
?Wﬂiﬂﬁ‘ﬂﬁuﬂUﬂqiﬁ‘m’]ﬂnumﬁL{Nﬁ‘"\LNﬂim@uﬂQWNL@ﬂQLLﬂzmﬂm‘ﬂﬂLLV]M%@\?@'J’WNL‘]JHLQ’HI@\‘]@HV’Y]
dld v o o 2 o QJda/ ¥ lesr Y Yy a o A a = % dl
VINMH@’W’]Q_ILL‘]JSLVWLINSIJ@LL@Q LL@vaVLN?U??WﬂiﬂﬂqﬂJ’]EI‘LI?M’]?FLI\‘]Nﬂ”I?ﬂ"J‘LIﬂlmﬁ"ﬂ‘]_lﬁ‘ﬂ’]ﬁ‘@uﬂﬂ/l‘ll’]ﬁl
1ﬂLL@QH‘HVI?@NﬁQWNllNLLuu‘ﬂuVmuﬂ@Wﬂmiuﬂ’]ﬂ@ﬁmﬂ?yiﬂsﬁum\‘]Lﬂ?‘]&fﬁﬂ@@’]ﬂﬂ’]ﬁ‘ﬂqﬂﬂuﬂ’] 13~i
@’]"Wﬂﬂﬂﬂ’]"ﬂ'ﬂ\‘]@’]uqu?’]ﬁnﬂLL@"’[F]‘MVI‘NV]Lﬂ@ﬂliﬂ@'ﬂﬂ’]flu”lL‘ﬁ‘ﬂﬂ@ﬂﬁ“ﬂﬂﬂ'}’]llLﬂuiﬂiﬂﬂ‘ﬂuﬂ.l’]\‘muﬂ
%mm@umumum

dsj o
RRINRET
d91 = [~ 2 I's v o =R K o dl v a
panidanalluseldnunusiAsA e lag AT NS AT HARALILNUN LT
oo
serlpa
9/dl [ ' 3
el fausuInmInTiReAng
A ldans

o

Atyo ALY

%

mmwmﬂmmmmﬁmﬂmLuumuuumﬂimuﬂﬂ?mm‘wummLmﬂimmmmum\mmmmm N

o0

11 ﬂaﬁﬂmuﬂmummmmﬁmﬂ%mﬂu\mm%ﬁm @VIML‘LI@L’&?@ Lﬂumuuuwmmmmmumu
ZQE]Q_,IQ_,I’W AN L°]J’TV]@’WLﬂ mﬁuu%uumﬂimumiimmqummLmﬂm@uumwmmm@m\‘mmq



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

AU UNINNITRY

-13 1 1 Yo o =l % o =3 o (=3 [~3 dl 1 Yo [ %4
paniioanauazAnldanaluituesmasfuiuinnlusuinlsmayuddaaialuaranenldana s
1 a 3 v dd‘d o K [~ U 1 dl a o & o [~ 1%
nanuiady andulunsaindnistunnidusuudounilsresduning dudunaniainnisldioan
gUUIUNNTIANN Nadd1e Wiran1TNARAUNSNEFINaINnaunazinunl9ewiraiNeane aands
Faudounilaaasanaaandyyiainistuiunnluwsuiilsananuiiaaialaeld3sdmsn

panLle NI

AN AT NN TIASANY
4 [ %3
nalssladiiaaaniinau
natlselemiseezdu
UImiuERuneun A4 Tuda warRuaununesulseiudennilualdaamunmusingdng
natrelamiiuaaaanainda - 1AsanNIsaNNURUNAN MU LA

u?rﬁwé%ﬁumﬁmrﬁ?@n@qwuz%ﬂi@\ugm%wﬁLfluu,mu@'wmmu*ﬁ'ﬁwummaf@'wmwu”lﬁl,ﬂuﬂmmu
Tnedunindraanasuuanaanainduningaaasisum ﬂmmuma‘mL@msﬁwmmmqimmmmmu
NNBINUANNINURAZLTEN Lqummmunmwumﬁ‘mmmmwLmvm@”umumuimqmaﬁ
ANNL ﬁu%ﬁuﬁﬂLﬂuﬁﬂ%ﬂ'qﬂummi@mmnummLm@mmm@mvmmmumwmmmm

natselamindsaanainai - Iasenisuallsslamiinivuald

nazgniunadstanindnaudaniidulugasanaungunaussuiiufinduend4anaen
argnsinuesiiney  taenislsznndiuanfuaadsslandlusnanininauaglfiuan
nsulffuiisnaaenrrazinainnuiadfingamegeuluew anpuudn adinanans
Usziude Tnenadsslenidandnlignananuyadidaqiu damananlignsnaneuunuaes
WustinsguailugnedrsdeGus ntszanmumsviiausanasusnmamaneadadans
ﬂiyﬂuﬂﬂimﬂmﬁﬂm@mmammmﬂ@:mmmﬂf’i (Projected Unit Credit Method)

dll s o = dl ] o‘d‘ QI é’ dl dl ¥ o o
Wanadsslamintneuiniaasuwdas  douesuadsslamiminauganaadesiuniesioanm
TifuuEn luanmaanineuazgniiuinluwauinlsananuinaianut s Euns9mIueneIuag
wiaalneaagaunsyisnalselamilainisanaass

1
A

9 le o a I8 o o dl Aa v o Y
Wadaanuan b lun1sdszunnisauuanatinAansdseiudatnislasulilas UTBNTUINR

o

Anls@ianu)ainnistszinnnisanundnatinaanslsyiudaninaauluinlsmeayuidnadaay



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

o dl a v
nadselamiiualanang

U?HW?U?N@H’J‘VI{I%HLN@L@ﬂ‘\]’mLﬂuﬂﬁ uiazAldans  WeusEmaniannisdnantineuizangs
ARINUNNUNBUTUINH AN

1uma>ﬂgummmmmﬁmmwmmuum 19 e uatlslominasmineuduafousn Usdniden
sufwiavlugasmaasuudasisnnndwilduiing o Sudsaiunalaoenelo@iae Ty
fufinfurnldanenuiBidunssneluszazioan 5 T duainduiiiiannsgunistindunfedjim

NUAALALIIEMTLNLLLVINNQUER

RUARLALINUNINEUWINRUAR Uznaufoe Ruan RUNINSUIANINILLATIETULATADNNTNET

1 v 1
Runsuatsndliinueszazinanlaiiiu 3 1neu uarRuamussardunianinasesgs Tnelus
NUHINFRIANTRANTZUANLTZAU

anUlMsALaTgNUNaY
2 2 - T I
gnutinisAuazgnitianianslusmianluwiamiiindlentiasdeazgoy

mw%uumﬂm meumzﬁmvmmmmwmq mmu‘imﬂﬂi”mmmw mmumnmimu Lﬂu@ﬂﬁuh\l
16’1 ﬁQIWHWQ1ﬂW@W?mq@Wﬂﬂ?w@UﬂW?Mﬂ”lﬁ‘LﬂUNHLL@yﬂ’]?Q Lﬂ?”lyﬂ@’m@ﬂﬂu

RUAIAILUAD

AufaaidauantlumAmunNTEiueaudosimiin - viseyamgnanacliuudussalaazang

%

o a4y I R VN i~
unulunissauilas ZERIZARY /2NN LW@"Lmummlummummz

Q

v a % v % dldy
munuaumﬂ@:ﬂ@u AVEAUNUNTD

annilaqiiu Tunstiaasdudidniagy sunududnsaunisiiudaunasAnlafanisuanasinamung

u
a

GEN Tmﬂmmm?”mummmw“ 1@

U le Yo dl v o a a a o v 1 Yo dl
yargninarlafuidunisdszanasainazanalaainnisanfiugsialnfindounldanen
aflulunisang

|
v a A

LsEniunnALlayaAdudianad uiududnidenns uazAnau

ala 4
AU IANT LL@%’Qﬂﬂ%‘m

o ! A

5 ummmmmmmmmiw mmﬂmy@ﬂmm memmmmﬁmwu/mmwmiu INATLADN
TIANALAN LL@yﬂWLNﬂﬂ’]ﬁ‘@@ﬂﬁ’] (mu)



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

' '
o KR 1

1 v
UsEmiuinyaAGuuinuesinug a1a1suazalnsallusiainu or Junlsduningun wdsaniu

k1l
%

a o v a a o v a a v KR a o 6 o 1 dld
UsEmAn RNl szidusan@uninelaadilssidusmandassuaziiunndunindssnanalusaig
¥ ¥ v 1
Tudd MeliuTEnazanldinslss@usmadunindaanatadluafaasaiel i amuiyd o u
4
AUTDLITHTOAINLNULANGNAINYAAE AosINat 1NN ANy A ATy

UsEmiuinnaaaydsedunindiisauannsiisanluslluiiod “AOUAUNUANNI9R
sadunineg  ludiuresdeulnauanailusengrindasminn#duldsensdntind  adisls
fan wndunindiueeiinsiinaanasazisinlfiuimenianaaduildaneluwils
20N ULIALATALAD mwﬁ'Lﬁ'mrmm@ﬁsmﬂmiﬁ%gn%ufglﬂumﬂié’lﬂLﬁuﬁqmuﬁlLmﬂ@mm GRET
Fiflupnldanelwauinlsnayudaaiatinoundn

Ui mmnyresduningfianasainnisisanludidudnldanelususilsananu
winasa atndlsfiny wnAunsndtiuneiinissaisdunasdifinennsineesnd g
guannsiandunind” agludouresdiiedu douflanasarnnisiisanlusiazgninldinesn
AN “daufuuannnsinanauning bifududaneinanfintueedunindaiamuat
wazdaufivdearufidudnldane luaslsnemnudaiada

' a = 2 o & o o ) adl o y el
gouiuuaInnImT A AunIng aznaesfnsmiielnednidunsennegnislidsslaminmae
BEjUIAUNINENRTY

o

ANEBNTIAN

6 o/

! dll o ad 9 s % a o .if
mLmu'a“ﬁmmmmimmﬁmummmummmmqmﬂﬁﬂiximﬁ'f,mﬂixmmmmumm ANU

dszinn@uning AUl
GRIREITR R TS THER 5-20
pitesdnsuarglnenilsanu 5-10
wabuuguiouel 20
quuﬂﬁ*uﬂqqﬁﬁmm:mmia‘?’]ﬁmm 5-20
wiasfianazgunanl 5-10
paennLauazeTeslddnem 5-20

ANAaNIIAN9INDE TuNTA I INAN A EIRULA T INsARA T e N A A T A ULAY
Aunindszudenesing



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

14
natenanLazingsineaziuilusuninlsnayudaadassud Wi dnnnan1sau funuaes
[ azdg dl ° o o KR v A a o o = (= Y 1 ¥
nsdiudlalipaundi Ayyaztiunnsanldlusmaimudnydsesduninguniauiuldlfreudng
v !
widanstFunlariuaziinlusdnlaUseleminduAunifiundisausyazoantinyd &uninenlaun

o o o 1 dl £ rdl A 1 a o rdl dl 9
@Wﬂﬂ’?ﬁ‘ﬂﬁ‘ﬂﬂﬁ;ﬂﬁ@ﬂ@iﬁﬁﬂﬂ’]L@@N?Wﬂ’]m&‘ﬂ@@Wﬂ‘ﬂqﬂﬁﬂ?‘éﬁiﬂﬂjuﬂLﬁ@’ﬂ‘ﬂ%ﬂl‘ﬂﬁ@u%ﬁ‘ﬂ/\m%mﬂ’lﬂﬂ\?

718n19nlawazsnan1sIanuaINNIsmiai el Feunaudme uunun lifuius an
pntTtydwazsanldeglusuninlsaayuidaiaia

Aunsnelaidnanu
AunsnsTl T muu,@m\ﬂummnuﬁﬂmﬁmfﬁwmmmmLL@szﬁ@ma‘é’@ﬂm (818)
ANFARNNUNEY

Ardindmetunduanldanelusuinlsranuiingis Auanlaedfidunseniuinmeiangnis
Widselemilnatseannaasduning Al

UsznnAunine AUl
FaNLIFAANNILAAT
LATANUNNEINTTAN 10
UL IMSINY

ﬁmm%ﬁ’wﬁ'ﬁu A1AT LL@zaﬂmnﬁImmL?Q'mLmvmmuLmummmmLﬂuﬁwmmﬂmﬂm@u
VLﬂluﬂummmmﬂummmﬂmmmu AynydnnisRuaniunnidluseansdhenuiosyasg fassu
JaFUN NI m@mmﬁ%uu@mﬁmmmmumuwmmmammmmﬂmumummmimvm
11 Tt uuRuiidesdngasiugaussrinmilaunasaldanenanisfuie s na menide
mﬁfﬁiw*ﬁaumﬁwﬂﬂ IpgansuLenusazdn eyl N1svEnWuRINdryndnvinenldanan1enis
Ruastiufinifhilaussarann f&'faum@ﬂLﬁﬂ@'ﬁm:ﬁuﬁﬂimuﬁﬂﬂﬁmnurﬁmm%mmmmmm

[%

Aynpan AundwemlanmudygndinisRuasAnadensainaanangnis s Taamiaes

[

a [

AunFndidnvizaangaasdyyudousssazinanlaazsingd

mMSAAEANUDIRUNSNE

' IS4 '

mmumwmmuummmummim@umwumu 4%} mmuﬂmumeﬁm”mﬁum N‘IJ@‘LN%@‘@\T

A

ﬂ’]ﬁ‘ﬁ@ﬂﬁ’]ﬁﬁ"ﬂim luﬂ@mmm@mmwmmiﬂiwmmmmmumwwmmwimum



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

P1ANUAINNI9RetANFLS ey A m NI TIasAunIneiTayaAn T Trasuias Aunindine

ThiAnRuangendyarmiazlifuny  ananuainnissasAtiuinlusuninlsnayudnadaiue
1 1 v !

[Hadn1anausmanisnslssiliuyaraesdunindiinaes@unindmumaiunaeiuiludouned

A

1% = [ ' ' -al-li/ Yar | v Y
navuuarinizaetA lunasen lunsmiliiuiludiuresynaiu

o 1 dl 1 Yo A
ﬂ’]'iﬁ’]li’)ﬂéﬁ;ll@ﬂqﬂ/lﬂ"]ﬂ’)’]@gl,ﬂﬁ‘llﬂu

yaAna1adnazlasuAuTasdunine e fesAanagnsrasdunindviayganiannnisldues
Aunindudousiyarlnargindt  lunisdssiliugadiainnisldaes@uning Uszunninianszua
Ruannazlafulusuianazinaniiuyariiaqiiulnalidnimanannauaiiani#Ruleials
v 1 dl a o dJ dl nzllnzl 1 a o & O o
azviauyaanaalsziiiulalunaiailaqiiuilslilaunaiuazanuidesilsdedunine d1uiu
AuninenldneliAanszuaSuanivlnedaszandunindaulinansaunyarinaindiazlasuau
sanfuiseRuninegnne i Suannduningtiuiinonuinaadesdos

N1INALINLNITARLAN

% 1 [ % a QII A:ll o |
P1ANUAINNIIFBAIAEYNNALTIENT ndnisiasunilastlszanninisildlunisAiuanyadd
AAadnazlFsuAL

smmmumﬂmm@mmfa”mﬂ@mwmimmL‘W@IW@mmuummmmumwsﬂumunmmmmm
Um‘ﬁﬂ’]ﬂﬁ@\iﬂﬂﬂﬂLZﬁ@NTWﬂWM@@ﬂ’]W@@WMu’]ﬂ meuuuﬂumﬂumiuumﬂmmmm’mmm@ﬂm
Nnau

NUMFIANUsEINA

o

g1ensinyaNIT uRuATANU s A

o

aa

L IRETE ] LﬂuﬁumwrﬁmﬂizmﬁLLﬂmmLﬂumq@ﬁuﬁiﬁuﬂq@émﬁmm Tneldemeuan

L‘ﬂ@‘ﬂu 42} ')‘LL‘VILﬂﬁ]ﬁ"]EIﬂ’]?

Auninduazntdguniuintuiasifuluassdlsema o) duAuseUszeznans ey uilasan
Wuanafunldlunisantiuinulaslddnauanidann a Suduseussazinaiaaey dounnlsvse
P1anuaInnIsilaspTiunnluiilavisannnyu

Auninduazutidgunladiiludaluusnutuassnalssmaninyasisogmanuay o udu

! | a dl o a Y o dl o
TRUTTEUSLIRTITIENTU LLﬂmmLﬂum@Nuﬂ%ﬂuma?mLuumuimﬂmm’ul,@ﬂl,ﬂ@ﬂu W AUNLNA
718N1T



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

maRule

Aldanan #RulFdwiutlsznausian#Ruldilaqiiuuazn#Ruldsenisdnind nneRuls

o o A

flaqifunazn#tuldsanissintinydiugluniilsvseannnu LquLmemauimmmmmufyﬂumum
mmﬂmmmiwuuwﬂiumqum@qmawuimuﬂumiammwummLm@@u

a a % o 1 1 dd‘ 1 | o = Yo O o o A
mERuldtlagriulduinsnaiadiazanadsesvideldiudney. IaaAtuamaininlsvzaanu
dszantindeadan InalddnanandsznaldvzenaindiinatioAuld o Fuduseuszezioa
718811 AaaAaunITlFulsenenEnesfumenslullnen

= o o

ni#RulasanisiminydiuiniagArurnainnatnnssiaas R aTusz Uy A1 NTTYT

LAZYAANFIUNN 1R RUNI N LA UTRY

u

o

mMiERuldranifniiydin ll@ﬁﬂiﬁﬁll"ﬂ‘ﬂﬁliﬂﬂ’]‘]&fﬂﬂ’]ﬂ')’]@”iﬂmuwmLLlﬁlﬂlﬁlNﬂi’Jm"nLN’rﬂNﬂ’]?ﬂ@U
ﬁ"]ﬁlﬂﬁ?Iﬂilﬁlgﬁﬁm?ﬁﬂ’]ﬁﬁﬂ%ﬂ’]ﬂlﬁﬁ?@%ﬂ’]ﬂ’)’mN@‘i.l\iﬁ‘l_lsl‘ﬂ 01 AUALILIHZLIANS L

Tunisimuayariaesn#Rulftaqiuiazn#Ruldsanisdiniyd  Wssmsiesantieiauanszny
PRIADUNNTAI NI BTl LUl NAT LS U I sdnefiady  wariinenidefided
Fn3z 1FENEed AR BRLLA A efieamed niun B GuléTavanalueunan aaAnanng
ﬂ@wmum@mmmmmmﬂ@w 990D NNIAAMNNNNOUNIENE uazanszaunisalluamn
ﬂ’]':Tﬂﬁ‘q,Lmuu'ﬂﬁluuwuﬁWUﬂﬁﬁ‘ﬂin’]MﬂﬂiLLZ\]JH@ZWMﬁ]ﬁﬂu LLZ\]y@’WLﬂEI'J‘ﬂﬂQm_Iﬂ’]:‘mmﬁlﬂﬂLﬂF;I']
ﬂummm@rﬂu@mﬂm dayalun y mwﬂumwLﬂ@ﬂum@mmu‘lfr«fﬁmmu@ﬂﬂmqwmem
mmmmmvl,mmqmmmg nalaeuaslunS@ulddeanaaznsenusa sl danan @l
TaaRiAnnN s aeulag

¥

FunindnFiuldseniaiatnyuasviaunnStuldrensdatyTaunsainnaulfidenanis
um]ﬁrmungumamvmmumwammaﬂmmmmﬁ@wumuﬂﬂ@mwumummmimmmm
ﬁ@@‘uuu,@vmmqﬂmuﬂiymu‘imwmm’m@mmuma:mmmmmmmmwwmammmmnu
Wamiaam i dwimiendsiuiufanistaudslaazanednssidusazauning
miadldresnaiaaiiufaesengnivieslaazsuadunimduazarediszviaulunaneaiu

FunindnnFduldsentsiaindasiuinse defiaaudulUlddeudnausidnslsie @andly
aunARazilduuiamefunslddslemianuanansinedaasasenann  AunindniE@uldee
nsfptinydazgnnumau ol nﬂé“uz%m@mm:m’mmqmmngﬂﬁmmmLﬁqﬁﬂ@zimﬁmq
niazilanagnldas



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

v k4
o

TIANUARUUAUNUFIY

L)

1pUABTUIUN g IuATMIUIAEN1T TR UANMI LT Aot s uauda At daeutina e
o d

o 1 ] ¥ 1 =
andtuNeananineLaziN LAY luseninedl

o

A UsaiuLlsuan

L4

1ausauliuanAuntasnisusaanudniutldouesgdeua iy desnasanuesaiuu

ugdtydoaatssiminieanadnaudaluseudstluansaaanuauiuandnydaeasnodin
winfusEmenaseseaniiaslasaniniuadymeuwirdiuasis@uliduiuadoylaedlaiy
Awauunula o 9Eu wazannAddheludiAnuans@niazldansudaaduiuandoyiesen

AINAVBAMNINYAANEAsTINTIRUANNTY  adelafien  yaARsIINTeNiuANdTYIe9LEEY

AFLTAUgATUN 31 FUaNAN 2557 uay 2556 ANdNsIARNANBLTume LS ldtinua ey
ansityeuwidiuanunsanA e A useiuLliian

k4

dszurasmsniiau

deznnnunisntduariuiluanianigiuznisRuineeusdninissni@uinzuaindainan
nangunneisanszyniuaaiunaianwgniniluenn  wariaoaduldlfpeudagwidd
dselemidamsugnaaviasgnangliivedszniszuii@udaings  Tnaduauniszuil@udanans
aungnssunuanuauRuldadnsdigena duansenusanatafuiadiAty Ussununimasia
Ruannazangluauianazananiuyaniilaqiiulnalddnapnanlunaiadaqiiuieuaitens
e » - o 4 4 da
Ruld  eldazieuyarnenalsuiiuldlunainiaqriugautlsldmnunaiwarauidesntse
G

4, F1amMsUANUYAAAUTANAMS NN TN

a o A v A dl o A a dl dl ¥ o dJ A a 1 dgjdl 7 o
UTPNNTELNITUYTAIUNNNULAARUTANANITNNEITDINUY TNUAARUTANANITLNATULNEIUDIN

TrannsDetiunaz/vzaiingsunissaniu sanissendneiuiuyAravsananisinedeiunianse
AnAryfsanldlusunisRuldsainuinggsia Tnatenusmaiaaiaiald visalusiananasiv

[ %

Audnyeuvnnladfisanannsesiu

o

ADAAIVADTBNAUNINGLATMTAY  WarsEnNeTiyTuaraensAlarszddniuyanavzananig
Mnaadeariu Jsal

o [ % A a dl dl v o o o dngl dl
17¢4N E]&Iﬂ‘i_l‘]_qlﬂﬂﬂﬂﬁ‘ﬂﬂ@ﬂﬁﬁ‘ﬂLﬂﬂ')‘ﬂ'ﬂ\?ﬂu’éﬁ’]ﬁﬁﬂﬂ@u@WJLW] 31

q

912NN91T YT AZINUNNIANT
fUNNAN 2557 WAL 2556 HAY



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

umn
2557 2556
yaAaTNEtaaii
Aldanelunisae 1,515,789 1,515,789
FUYUNNNITRY 500,000 500,000

1 1
o [

2anAAATIBSAUNINT LA HRUNNANITA AT uyARa N Eadeail tw AU 31 fuaAN 2557
LAY 2556 HAAl

19
2557 2556
yanaTNeadeaii
panLeAN9aNe] 909,753 500,000
Wuiau 505,263 120,000

o

a & a v
Lﬂugﬁlu‘izﬂxﬁu@ﬂnqﬂﬂaVIL 21URDINU

¥ o [

Ruftinszazduainyanaiinandaeriv oy Jun 31 furan 2557 uay 2556 tsznavsiog

umn
2557 2556
dl Adl ¥ [
LAAANINAITANNY 12,500,000 12,500,000
a v aa P ZI/ dl dl & o at o ¥ a a 1 A dl
UTEHNURNUNENICLCAUINNUAAANINEITBINY TaeIaansn Q.JQ.JWI‘IJL WIUANLAULNBNINNIN

dnsmanidadasay 4 Aall wazldduanileyiu

ANARLUNULELSUISAATY

o o

ARRLILLELTN IR ATYE MTUTIEUgATUN 31 FuanAN 2557 waz 2556 tsznausns

q

1Y)
2557 2556

nallszlemise ez du 21,325,282 21,281,454

nallszleminasaanaingiis 2,882,199 2,780,476

EAEY 24,207,481 24,061,930




SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

]
% o

Ay RANVINAULARANLNITRINY

a o ¥ o o 1 d’l dl dl a ?/ a 1% a o o dl dl ¥ o/ o U
v lavindrynynriuiieAnssthelawandudnaessdniuyaraninaadasiu  ludnsen
iAauaL 0.13 A1ULN

ANHUZANNANNUSUDIUAARTNL DALMY

TaLAAR salbial ANHUTANNANTUT
~ o o dd o .
W9Ade de98g0 e yananNeadeeriv
WNATAUN 389870 e ARl

UANLNUTN LMsAns e lawazATldaN8 52199

wlgu8N1INIUUATIAN
A ldanelun17 8L aZLEINg FIANFRAA
X, . . .
AaNLeane ARTNANAINUANNATY YN
5. NUAALAZIIEMSNEULVINNUAR

RUAALAZIENINLUYINRUAR 04 TUN 31 FUAN 2557 LAY 2556 1sznausns)

UIN
2557 2556
NUAR 187,523 199,855
NUEINEUIANT 627,828 385,053
993 815,351 584,908

6. amillmsAuazgnuilau

1
=

anubinIsALATgNULaU tu AU 31 funAN 2557 waz 2556 Usznausae



éANITARYWARE
USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

un
2557 2556
@nuﬁﬂqaﬁq-ﬁqnqﬁéu 19,024,815 24,938,453
in ”uﬁﬂuﬁaqﬁﬁﬂzqry (310,557) (100,000)
@ﬂuﬁmiﬁﬁ - gn8 18,714,258 24,838,453
Qnuﬁéu 763,135 673,641
Qﬂﬂﬁﬂ’]iﬁ’]u@i@ﬂﬁﬁ%% - 493 19,477,393 25,512,094

] o

AMFUTAUQATUN 31 FU01AN 2557 LAz 2556 ANRantasdaazgryisanIsnaenluafsl

1%

UIN
2557 2556
HAMLNN 100,000 100,000 12N
wllasdaazgny 210,557 -
LANAILYAD 310,557 100,000

o AU 31 FurAn 2557 waz 2556 LRENHUAAQNUUNNIAIAQLAS TALLENATNATUIBABUTNA

Frsl ¥ il
UM
2557 2556
Qnuﬁmeﬁ'ﬁ - flamsau
Faldfanuumdnge 13,903,210 17,515,567
AUAUUATIE
lalifiu 3 1hau 4,168,345 6,352,883
NINN91 3 019 6 LARL 384,068 279,939
NINN1 6 D9 12 AU 258,635 413,818
1nndn 12 Beuaull 310,557 376,246
993 19,024,815 24,938,453

ANNUAL REPORT 2014



éANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

i v
o Ui 31 funnan 2557 UEEmldingnutiniaAnunedoun Auauiu 7.91 awum ldanaaniu

factoring (AuNNEILAR 14)

7. RAUAIAILUAD

AUAALYAD TU ’]‘LW] 31 $UAN 2557 WAy 2556 sznausag

un
2557 2556
auAndi3agy 108,264,511 109,763,400
4IUTENTNIN 5,035,468 4,958,765
AL 5,174,874 5,203,183
anlsaany 1,705,719 1,416,071
94 120,180,572 121,341,419
N ﬁﬁLﬁﬂﬂ’]mmH@ﬁ’]auﬁ’] (10,017,257) (5,123,685)
AUANAILIAS - gD 110,163,315 116,217,734
AL dé Vl 31 SUNAN 2557 LAY 2556 mLmﬂmmmmm@umm’mmmmﬂmﬁ ﬁ
un
2557 2556
HRAEINKA 5,123,685 5,123,685
UIN IANUANNIIAALAANRUA 4,893,572 -
AAAAILIAD 10,017,257 5,123,685

] A\NuAL REPORT 2014




USEN &MN1S 30N1SI0S 9705 (MFEN8U)

PNNZIRAUS:NaUIUNISINU

fASUDRURRSUA 31 SuoTAd 2557

5@/

SANITARYWARE

WuNNsUIANTARNITEUANLUTEAY

RUHNBUIANTRANTEMANLTZAW T FUN 31 fUlAN 2557 WAz 2556 Usznavisng

U
RulnsuAng 2557 2556 nanwseiwniszyniu
tlnilezan 3,555,212 3,509,046 Q\iﬁuLﬁuﬂfy%/LLWﬂﬁ”\iLﬂiaﬁl/
yieRaAnlsziunns 1l
AANNITNE/NIZUATIUTU 21,859 - Atlseiu Factoring
AAUNTNE 20,624 24,482 Atlse A I
79U 3,597,695 3,533,528

ANNUAL REPORT 2014 |3



SANITARYWARE

92¥'30£°206 - 689'8L2" L1 ££8'680'8¢ 028°965° L1 159°0/6°€lL 195°1£6°881 28505 Vv v82Z' 1171 16€ -
G56°2£6°0/2 - - - - - 18€°120°92 067°206°L L 810°600°€€ -
1GZ'E6E L1 - orLL 181°886°L ¥68'991 6.9'00% 7L0'v0L'S /18129 025°0LL'L -
022'6.6'618 - 6rS LT L 9v9'101'92 9z6'62Y'LL 8/6'695°¢€) 091°908'/G1 G/z'922'0€2 989'/29'€9¢ -
092°95.°99 - - - - - 19€°621'8 v6v'206'L L SOV Ve o -
1GE951 0L - 6.2'/12 9/1°229°L 950°151 ¥6.°26€ 956'c/8'c 918'898'C ¥2'0€0'L -
609'990°¢ L - 0/2'000°LL 0LY'6LY'v2 0/8'8.2'L1L v8LLLLElL £18'205 G L GE6'YSY'Sle 1€0'€LL'91E -
GG6'097'GPE" L 20£'99¢'ce 190'v2Z 1L 178°Z16°Ce v.8'886'LL 9ez'gey 8l 220'081'¢6€ 62£'0£0'662 ¥0£'89.'95% 000°GL9°18
(00€°12) (8L17'G8L'Y) - 012'815' - 00561 8ze' /LG ) - 080°601} -
Z8Y'€59°Le §89°2€2°0T - 16v°/28 00Z'L - - 00126 - -
£11'828'€2¢"L Ge0'618'91 190'v2T 1L ¥E1°295°0¢ v19'766'L1 9€/'50'81 ¥69'299°16€ 622'866'862 ¥22'659'95Y 000°GL9°18
1¥6'v65°G. - - - - - L¥6'765°GL - - -

- (L¥9'26€'GE) - - - - 119'26€'GE - - -
818°258° LY 0SY'GLE v - 901922 202211 - - G85'€0L’L - -
800'92€£'002"} 2€2'9e8°, 190'veZ' 1L 850'90€'8¢2 196'618'/1 9€/'507'81 001'G/9'082 719'7E8° 262 ¥22'659'95% 000'G19°18

FLBURLLY
pLEBBU HLMUTLLE L] BEUWT rueutlaen ELUYLBRVTIMYL PO HLBNE PUEUNLE NEMUMLEMINOE
h{o LOKZEMLD AMKMLMTLR M@ﬁv_mjcgv@“hvgd @ﬂv@,.w@._ vw_.ﬁ\,m?Som asinail »@Jﬁc\”wv@hﬂ@J 2UNELYLE XMK
nitLuLerLaLysfrgpnLRMEUTLY MAYULYLEELYILYUTRM I LBMEUTLY
wure

RLYIMBUZE[L 99GC =81 LGGC RYLLNT L& Wi TU fusU

LSGZ RYLLMG L€ UG T1
LYLEgELUULY
39:@3%@%5%@;@
LULENBYILY

9SGZ RULLME LE WG f1
LYLEYELUULY
3.#:@3%??5%%
LULERBYILY

95GZ RULEUN | UL U
epIBLYLEREEILY

LSGZ RULLNG LE WG 11

(uee) ,%3&

95GZ RULLMG LE UL T

z_,atr@rhm

(UBB) LEIMBY

95GZ MWLEUN | Uip U

MM IULBLE/MILELE

[LB2BNELYLE fYlL
>F

wGWC_.re@NGjhrEr@ Ty ‘6
» =23

£LGG2 NULCNES TE UNCURNRONSULN
NOISLUNCNGURSNIUIRLNY

(NRLUN) WULE SCISLUNLR SLWN UASN



SANITARYWARE

9562 (1500 usweor|dey pejeioeideq) JUBHIATYURATYLY R WU -

$56¢ (1500 Juswade|dey pejeoeideq) gubranvunlngLvel  pucuMbzeEULMBLYT ELULE -

§G65¢C (uoeouddy Jo3IBIN) WLBYLUYLEMRBMRET ngw -
E T

~ ~

fLoyrt BMEUTLYLYLETIEIZE[TL] ULPUUINE nh@@r@rhjz,_nh_lrwm@wjz,_nh?_\r reesyiLYBRRLY ahc_urv@n@jhr@r@ FLYLUUFLITY] ELETT
14 S < = % b = (=3 < % = i < ' ) Sl 3

/GST MUYLLIG LE Uy fu

9952 MULLHE LE UnE tu

pfensLuguibLysit

/GST MUYLLIG LE Uy 7u

959G MULLHG LE UnE tu

LYRBRYSLUBHILY

ZL0'6LY'S0p 20€'99¢°€€ 85€'G 800'€28'S ¥50'Zre 6.5'vSr'y v16'125'991 LyL'BL2YS 020°'120°65 000'G19°L8
9€0°'€LL'99Y SE0'618'91L 86Y'9 88Y'SoY'y 8v.',0S 8G.'G€8'Y £10°081'961 ¥G6'L12'89 8ES'LEN'E6 00061918
11G'919°2€ - - - - - L15'919°2€ - - -
11G6'9/9°2€ - - - - - £16'9/9'/¢€ - - -
MLMUTILY
BLgBeY ALRUILPE| BEY! rueunBaun ELULBRUNMYY whagnh mLbbepusU DEMIEMINEY
ree BLLHZENLY AMALMILR n@,d,_w_gh_n_csw@wg MY vw_.ﬁsm_.ﬁo_z_ e 2BTMEULDBLYT 2UNELULE nyu
nlLuLertLuLsfisuprepmeuny M GULULEIELILISRNO TR AMEATY
wer

£GG2 NULCNS TE UNCURNRONSULN
NOISLUNONGURSNIUIRLNY
(NRLUN) WULE SCISLUNLR SLWR UASN



SANITARYWARE

LEL90Z"28 0Ly Lov'0L 298'076'c 6v2'200'92 Srr'619'€8 969°1€6°L zer'6e6'T 6220092
115'9/9'L€ - - - 116'919°L€ - - -
091908251 §/z2'9zz'oee 989°'/29'€9¢ - 195°1€6'881 28505 'vve v8Z'LyL'16E -
LE€'2L0'8E 626'90.L'v7L 8¥0'50L'8Le - 81.2'€60'79 2zy'609'98 KL'yLL'LSe -
628°cEL'6LL 9rE'6LG'SSL 8€9'CCS'SYL - €¥8'/E8'VCL 09L°LYL'8SL 8G1'€e9'IrL -
¥69'299°L6€ 622'8€6'86¢ ¥22'659'95Y 000'519°18 220'081'e6e 62€'0€0°662 ¥0€'89.2°95Y 00061918
L1290 Lyl €/¥'1G6°CEL ¥2/,'G61°L0€ LGZ'CL9'GS L12'9v0° Lyl €L7°/G6CEL ¥21'G61°L0€ 1GZ'C19°SS
L17'919'YE 952'086'59L 00G'€9r'6rL 6v.'200'9¢ S08'€EL'IVC 968'220'99L 085'2LG'6Y L 6v.'200'9C
WFOULENBEY MLBbE FUEULE DEMILEMNLY WPOULENBEY HLbbE PUEUNLE BEMULEMMLY
e 2BNEULDBEYT 2VNELULE gL M 2UNEULPBEWY 28MELULE ngl
99G¢ 195¢
wer

LYRBRBYELUBMILY
b % [t

PUIYULYLE - HPZPLYLENREBYILY
LYLEWYELUULLMEMITLLY - RYZBLYLERBYILY

rewirlLwLe - REzBLYLENEYILY
rUiYULYLE

LYLEYELUULLREMITLY
= hd

reyinlLuLe

MR NHBZBLYLERBYT
Foe F

r.@u@jZSHmKr@rh_/ﬂr@rE@mv@@j\wahc_.ﬁa@wzj SLULE 1YW 9GGcC =¥M /GGC RYLLNG L€ wrno T

£GG2 MULCNS TE UNCURNNONSULR

NQISLUNONGURSNgUIRLNY
(NeLUM) YULE SCISLUNLR SLWN Unsn



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

v A

TukanEe 2554 an1amnantinydldeenlszniaandenaniind aiun 18/2554 ayryeili

o

o R o

Aannranaunsnlddadend sudanisiuintnydlednisfsamdunindlud (mudszniAanidandn

1
=

Tryd afui 25/2549 Fav nafydladnisfsianlud) seluldautsreuszazinaiydnEuneu

Fuh 1 wnaAN 2559 %qﬁ@m?mmmLﬁ@ﬂﬂﬁﬁﬁﬁm?“uauﬁwﬁﬁLﬂﬂl%ﬁ@si@uﬂ@um;iLﬁsfﬁmﬂ

mmmmm@mqmwmmiﬂ@mummmi@m@mm‘wm’ma‘ﬂ mmumumu LLV]HVI“’QVW]MQM@’m?W AN

o

lmi ‘VNLL U?‘]:I’VIL@ﬂﬂﬂ@vlﬂm’ﬂﬁ\l‘ﬂuﬂ?uﬂﬂﬂﬂqﬁIﬂfrﬂllﬂ @mﬂmmu mﬂmi:mmmmmm@mqm

ﬁﬁmiﬂzﬁmummmi@m@mmﬂqumm’]mmmiw mm‘nummuﬂLL@mmnummu%m@ﬂmﬂm

sl
2557 2556
AN UANILT (Fruum) 95.04 75.80
1A UABTLIUNUTIU (L nFiaTi) 0.70 0.56
AMFLTAugaTun 31 FunnAN 2557 war 2556 91an19LARenlnatesdIuiuyuaInNnIsiaAn
Aundnel AAall
U
NNEILIB 2557 2556
BALNNT - gNEANUUAUNFRULATaN96MITYT 249,578,872 242,507,922
19N AouiunuaINnfs A EUnIne LA - 75,594,947
in FinauingdouiuyuaInnaRs A AUnIwe (70,932,955) (66,756,260)
NANTENUANEHRULA 22 14,186,591 (1,767,737)
A8AAILAS - gNBANUUAUNBRULATaNIARTTYT 192,832,508 249,578,872 1M
AL
2557 2556
ANABNIIANAUTLTAUgATUN 31 Fura
wanalilu
- Fuy el 9.33 7.97
- AnldanalunnsineuazLFung 2.06 2.19

EAEY 11.39 10.16




éANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

k3
AULN
2557 2556
Fui 31 FurAn
P1AUNeuinANAeNIIANATaNTva 1A1TuATeUNTnllAR Ad e
ANABNIIAIR UL AEASTE N W] 424.95 422.00
Ui 31 fuanAw
yargnsaNnydresdunindnelddnonministu
dl ! dl v o o
- LATRIANLANULATLIATE AN Tnau 0.08 0.11
EAPEY 0.08 0.11
o dl o
a4 Juh 31 fuanaN
yargvanuydresduningninlihiluvdndseiu 198.14 246.17

1
a ¥

W AUN 31 fuanAN 2557 uaz 2556 LFENlAanduesnnunFeNAlgnainauaziATasdnsunadan

|
|

paanaunatlszlamiaannisindssiudedelgnadne neldidunandsziuRudnifuinguasSu
AENAINAnNTUNIRN (AUaNaWe 11 WAz 15)

ANNUAL REPORT 2014



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

10. RAunswealilsanu

o

AuninsTlaliimu o Ui 31 $u0AN 2557 LAy 2556 1sznausns)

Un
Tusunsu y o Aundndlaidsonu
- . LATANUNNENITAN L. 79U
ABNNIEBT TEUINWNENUN
AU
04 U7 1 unsAN 2556 1,869,132 - 91,152 1,960,284
T 63,680 240,854 22,176 326,710
04 U7 31 $uanAn 2556 1,932,812 240,854 113,328 2,286,994
T - 86,196 127,460 213,656
Taudn (aan) 91,152 22,176 (113,328) -
04 7 31 $uanAn 2557 2,023,964 349,226 127,460 2,500,650
ANAAANUILREAN
01 AT 1 unsAN 2556 1,754,256 - - 1,754,256
ANRARIMLNE 50,666 17,184 - 67,850
o1 Fuf 31 Fuanmu 2556 1,804,922 17,184 - 1,822,106
AR 74,507 44,439 - 118,946
04 T 31 $uanAn 2557 1,879,429 61,623 - 1,941,052
NAANENENLTYT
04 4R 31 FunnAn 2556 127,890 223,670 113,328 464,888
04 T 31 $uanan 2557 144,535 287,603 127,460 559,598
AMUM
2557 2556

AdnANmne @ LT AugadUN 31 fuaa
wamsldlu

- Anldanglun1su3ung 0.12 0.07




SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

11.

12.

a

RuidinfuinyduazRuitinssasduanaoiumsi§u

o

RudnifuinydlasRuitingrazduainaniiiunisRu o Jun 31 fuanan 2557 way 2556 1sznau

%
el
U
2557 2556
RuidnifuwTydaunans 37,331,457 39,428,147
I EHEIEL 74,887,036 67,859,000
794 112,218,493 107,287,147

2951 (A1)

Y o o X
AWNNAATIABNLLIE

il UszinmAude 2557 2556 (5aeme)
SUNANT Rudnifuioyd 41.00 41.00 MOR
fUNANT niafaniannaseaninshn 5.00 - MLR
SUNANT i Aoy 18U 60.00 60.00 MOR
AUNANT LNARALATAR 40.00 45.00 MOR

794 146.00 146.00

13 ldanauasnuniandalgnasg

LAFANANILNEIULAZA N AND luaya Rudntlszanaas

1 1
swANg e i unAnseAuutiAuainaniiun1sRu (guungme 8 waz 9)

v & % v S
LRAMURUMITANLASLATNRUBUY

[

v Yo 1
WIURNIIALAZIANUTRAY 1 SUN 31 §101AN 2557 WAL 2556 Usznausns

v dg/ v
131U TRN19AN
y  d
RN
NUSUANUTN
73N v 1
YldangAN9ans)

o

R

)

EXPEN

v
FANVNINA

Un

2557 2556
18,714,614 21,100,024
12,290,452 13,566,014

4,899,468 4,362,678

4,945,621 4,096,286
22,135,541 22,024,978
40,850,155 43,125,002




SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

13.

14.

¥

UURUFIUNDIMUNUATITE N8 LUl

PUAUAIUNDINUUATI7ENe T TNT] 0 SUN 31 §UAN 2557 WAL 2556 Usznausns

Tl
WHNIEILIG] 2557 2556
Rufeinannanitiunistiy 15 8,496,430 5,651,024
wiAun e lddynydini kv 29,965 19,762
U 8,526,395 5,670,786
Rupduszazaua
Rufeinszazdudu o Jun 31 Suanan 2557 waz 2556 Lsznausag
Tl
2557 2556
Rufinszazduauain
- UAAR 50,000,000 33,000,000
- flansau 6,223,016 -
EAEY 56,223,016 33,000,000

a v aa P i’/ nt v a a 1 = dl % a o
Ui Ruiinszazduainyana  Tasniseandadynn dtuatinananailenanin 419898631
panidaRudneauning udsanszazinatlaassands 2 1 dussuwaAduiaandadyynldtu
wazlddnaneeiu

WHadui 4 Aquiay 2557 1sEmlAvindtynyrae@uide factoring AuAanIsutantle 298U 15 4w
a o ¥ o | dgl ¥ | o o o dy 1% S
um Tnendunlsintnydgnuiinisdniundnilsyiu dnseanideiesas 8.5 siall



51&/

SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU

fRSUTRURRNSUA 31 SuoAN 2557

=Y ey >4 =%
15. Nugﬂumnamuumiwu
a P o a o dl [ %
L\‘IHQHN"\’m@ﬂ'\UHﬂW?Nu W IUN 31 UIAN 2557 LAY 2556 ﬂﬁ‘:ﬂ@u@'lﬂ
UIMN
2557 2556
a P o a
Lﬂugﬂummﬁmuummu 58,466,430 63,689,173
L% 1 dld [ o dl =
W AVUNDINUUATITZN8 I UUTNT (8,496,430) (5,651,024)
a v o a
LQuQEIN?ﬁiIZE]']Q’Q']ﬂ@ﬂ’]uuﬂqﬁ‘lﬁu 49,970,000 58,038,149
~ = Ho X
IﬂﬁlNﬁ"]ﬂ@tLﬂﬂmLLﬂﬂm'}NH@ﬂu JU
AuLm #98a
29RY A fmamanidel
Al 2557 2556 2557 2556 TTAZIAN (5pemz) A3TN Ui
8UNANT 144.80  144.80 39.54 4382  n.A. 2556- §.A. 2562 MLR a5z Rusunianaendeduseinan
2.A. 57 - 5.7, 57 TssRuAURaUaT 0.38 AW
2.A. 58- 9.A. 59 3 RUAUAUAT 0.62 AU
1.7, 60- 5.A. 60 T3z RUAUIALUAT 0.66 A MU
1.0, 61- 5.A. 62 T2 RUFAUIRAUAY 0.70 FMLM
SUNANT 20.00 20.00 18.90 19.50  W.A. 2556- §.A. 2562 MLR qeinsz RusunFannanideuseinan
2.0, 57 - 5.A. 58 T3 RUAUIABUAY 0.05 AM4LM
2.A. 59- 5.A. 59 T3 RuAuURaUaz 0.16 AU
2.7, 60- 5.A. 60 T3 RUAUREUAT 0.28 AU
2.A. 61- 5.0, 61 T3 RUAURaUAT 0.42 AU
2.A, 62- 5.7, 62 T3 RUAUREUAT 0.67 AMLW
fUNANT 1.00 1.00 0.03 0.37  4.A.2556- 6.A. 2557 3.00 a5z Rusunianaanidendussinan

165.80  165.80 58.47 63.69

ANNUAL REPORT 2014

Hauay 0.03 AL m



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

16.

| ¥ v i
NINTULATARAEI U ENAINADTUNNTRWAMTLTAugATun 31 fuanAN 2557 uaz 2556 §

fatd
Tl
2557 2556

HAAENHN 63,689,173 71,971,675
T - -
RIZIAN (5,222,743) (8,282,502)
HRAAILUAR 58,466,430 63,689,173
Ui ldanauasinuniendagna¥enasiesesdnsundon e lfidundnilsziunii@uann

an1uNTTRY (AuaneLns 9)

a v o

nelAdny 1R u?ié?wﬁmﬂﬁﬁﬁmuﬁ@uimmqm@ﬁumqﬂi:m?mmﬁimiummfy’] \ N9

T o a
9/
! o 1 a

mm@m’]muuumum@mummmwu m@mﬂmu'ménanmmﬂﬁmmﬂumm’mLquﬁum@ visana
ﬂﬁﬁ‘”ﬁuﬂﬁ‘ﬂﬂﬁﬁ‘“’mﬂwu?”ﬂ”ﬂ’]’lLWNLW&I Husu

mssymiuradsslagunineu

nszyniunadlszlamintinanlueuuanigauenisiu o Jum 31 fuanan 2557 uwaz 2556 Usznay

pingl
U
Tassnnsuadselagindsaanainnu
2557 2556
1aANTIAqiuYRIN1TTENAY 12,197,110 10,939,672
in ﬁunuu’?‘mﬂu@ﬁmﬁﬁqhﬁui (1,571,038) (3,142,076)
nszgniuNalsylemdniinanu 10,626,072 7,797,596

dl 1 o o s 3 o o dz o dl o
nalasuilasyaritiaqiiuresniseyniunadsylomininey dwmiudaugadun 31 fuinas

q
¥

2557 WAL 2556 N9t



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

un

TaransualssTagiinasaanannani

2557 2556
yarilaqiiureanisygniunal sz lominineu 7,797,596 5,168,984
o Fuft 1 unaen
Arldananallselemiineulusuinlsananuilingda:
Ay ULENI9TIaqii 744,155 645,359
ﬁunummﬁa 513,283 430,301
FumuEnslue s 1,571,038 1,571,038
HATNAYWANNNITLITNIINIIANMAN ATIAAN AR T 32T - 296,414
UilAuARAIANNNTIN B AHANA - (314,500)
Hamﬁwﬁummm?zgﬂﬁumﬂi:‘imﬁwﬁmm 10,626,072 7,797,596

o A o
O AUN 31 TUINAN

HATNIANUANNNTUsTINUNNIANNUANATIAAaRSUssAudtazan T ENNFuE Tuinlsnnanu
Winadapuuariufifudeuniinaesananuazan o Ui 31 Su9AN 2556 AMUILER 0.30 A1UUW

vsEnimualasansualselaninnmua ldiduldaiunisas Suaaaaniunguunews9nuEs
IHansuAnnuAnEuMeguasiuasuszazoaiiuue iy 10 Yauld TafuRduanme s

HasndndnaRunennaugating 300 41 wze 10 ey

AuFuil 2557 Ua 2556 m@auumﬁmlum@ﬂi”mmmw@ﬂﬂmmmamﬂi"’ﬂuﬂ NAATY (Wamg

fnelAn LQ@HOQQM’]‘VIuﬂ) NVN‘H

SasazamnI
ARAM 4.49 - 4.62
o é’ a =
ARNTINITUINEULA DL 2.57-4.18
ARIINITANDDN 6.72-9.65
BRTINTNANANIN 10.00 URIBHTINTOUL

faannAineaiudnAnanlszNInINPAINERTNARELLNUTIRAE18R LS TRITTUNS . JUF

FRLUTLELIIAITIEN UL AT ALY AULTTNIUNTUDIRIWIZNANTBIN TN eI AL T Termed



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

9 a dl o [ % izdl 1 = 1
daaunfingaiudnsusnzlunislszinunisannuiulildnazegaunsanluauanatnsas
WRANKALSZHINNIAINAN 9N TUET] 2551

17.  mBRulasamsantid

o

MiFRulAran1afinToyd o dun 31 SuanAn 2557 way 2556 Usznaumas

un

2557 2556

o

ulaunB3uldsanissiniinyd 48,208,127 62,394,718

[ %

dl dya a a v o o dd‘ a d? 1 N al dgj
ﬁ"mﬂ’]?LﬂZ\]@uiﬂ'l“ﬂ‘ﬂﬂﬁu@uﬂ’]ﬁNu1ﬂﬁ‘ﬂﬂ’]'a‘[f]6’1 tysnmmm‘uuimzzmwﬂm\m

UM
o il (Mls) (Ml 9)11991 o A
14N31AN 2557 1199 Winafanu 31 6U9AN 2557
wiiaumBdulasamssntioyd
AouiunuaINNITAIIAAUNIHe 62,394,718 - (14,186,591) 48,208,127
UM
1 Audi Als) (Ml 9)31a91 o Sui
1 UN31AN 2556 119N Wnasasu 315UAN 2556
wiaumBdulsamsantind
AouiunuaINNIIATIAAUNINe 60,626,981 - 1,767,737 62,394,718

18.  uFaunuuazludATYUAnIaNs
NULTAURU
dl a o vy % dll o dl a a A o ] gl’
lszgatandtygnediu Wadun 17 wouniaN 2556 HnmewR Assielld
1) @mnmmwmﬁﬂummﬁuéﬂmuﬁu 119,000,000.00 LN LI1ANUINRY 95,200,035.70 U Tagl

Anuannzideundeiilftineananming a1uau 33,999,949 tu yarnglduas 0.70 U

v
o a o = s

‘V]\'Iﬁ UTBNAANSLLEUA m;uﬁumwmqwmimﬂ

[

\Hadui 21 WoEAIAN 2556

2) NN UAANZIHIEUAMMIANATUIURY 95,200,035.70 1 {IUAMWINEY 119,000,044.10 LW
Tnannsaanifuansiny a1u9u 34,000,012 i Yarnasldiuay 0.70 1 Tnalinnsdnassfail



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

- @mmmumummmu 43U 34,000,012 W mmmmﬂquumv 0.70 UM L‘wm@wuma‘
slmmnﬁmmm@lummuLmmmwﬁmvsﬁwummmmmmw mwl 2 (STAR-W2) flaanuaz
Anassliungnotuimn

atl 13nanny mﬂummuﬂum”mqqmmm diladui 22 wyEAIAN 2556

TudAnuansdnsg

a

Faduil 17 WOHNIAN 2556 wﬂivmmmumNawmmmwwmmaumlu@@mm L@uee
1‘1_|mmuLmmmmﬁmweﬁwummmmmmwiumemwummmw 2 (STARW2) Anuoulaiiiu
34,000,012 st ludmsdouiuandoyidn 4 fuseludAtyuansdns 1 wie Tnadisnoaziban

o A

9Tl

UszinnaasludAyuansdns : IummmLL@mawﬁm%sﬁwumummmmw aps
TTINT3USE R (W) AT 2 mmmﬂmméﬁ@

9/ I

vuandinyihnaesiddn  ludrdnuandnd afn 2
7a “STAR-W2"

Tina9 LAY UAAIAND - ludnAyuans@ninastaiuaidnyaesisEinaingzy
A ua d' Ny
Tagnausriounlasuials

2IANALAUNEIAAULNE : 0.00 U

v
o o [

LGB uﬁ@@mmzmu@mﬂ

w
2

2181249 LUANATY L ARIANTS

a

TuneanuaziauaaslUdAYuans@ns : Jun 4 Aguieu 2556

GIZERTRBIE GV : TudAnyuansdns 1 wdae saviuanloy e Aauau 19

LIS R BN AR : 2.90 UM sy

eIz INIT AN S L i3 1UNEI 2557 it 3 AQuneu 2558 WAZIUT 3
AnuIeu 2559

fiuslﬁfam%ﬂ%mmﬁwLmziuummg . §uil 3 fiquieu 2559

\Wedui 4 Hguiau 2556 L3EnlseanludAtyuanid@nsiinannaiuan 33,999,992 wiael uay
natanannindusslszmalnaldfuludAnuansdndsenatadunanningdaanzideumauadumn
19 {nuneIU 2556

v
o o a A v % o o

lududl 3 Aguaeu 2557 Tiddfeluddyuanddnizeduamilypien 2 (STAR-W2) Idanatat
ATy IBIUTEN



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

19.

20.

21.

22.

ATUNUYAAINY

oA |

ANLNITYALensza T afRUTENUNTUANTA W.A. 2535 1R 51 TunsuinuiEviaueng

% |w i 1 % dl = b4 a v Y o 1 % ] a d’jzj/ | o ] a 1 %
i gendnyadrunaanzdeuld EnsesiiAiudounuisaiuudises (donnuyaniiu’)

(%
1 v A a

douiiuyarvuilaztinlanedutuiluualals
d19a9munguae

ANNWILITUTY I ALTHNNUNTUAN WA, 2535 u?a:?wfaztﬁ’iﬂﬁmmiﬁﬂmm%ﬂi:ﬂ-ﬁﬂﬂmwﬁqi?’i
dunudisesmungunnglidesndnfesazinvesinlagnidszdntindeaenanayuazanani
(td) @uﬂfa'muz%ﬁﬁ?mﬁ%ﬁfﬁmqﬂﬂﬁ@mdﬁ’éﬂﬂmﬁmmnmmmrﬁﬂu 41909ANNNUNILA
nanaldanunsninldanafluduilunal s

Al EANUATNA N

'
o =

A ldRNaa NN LA Ay nFuTiaugadun 31 fuanAN 2557 uay 2556 tsznaudos

U9

2557 2556
RULAAL AL Azaat s Tamiauaaanineu 64,608,509 59,926,057
ANADNTIALAZANFARIULNE 11,533,497 10,374,405
UIANUANNITANYAATRUA 4,893,572 -
nnauuardandulanaldldl 30,702,462 33,281,050
nalasuutlaslududdniagtuazarusendnein 1,422,186 10,454,353
panteans 12,941,735 12,927,187
mMeRula

14 ! 14 1
M ERulFre9LEEM AuFulldugadui 31 fusan 2557 uax 2556 Auanauludnaniiiualag
NINAIINING NARINLANNAUAEdTasuazAldanesing o) Aldewynlinedudnldaalunis
o N a ¥ v v del Yo ¥ (3 o a 1% A v o K A a
A BRulALazinfaaaldnlaiuaniuldsasianmudutuld Tnarsdmiunna &
v ! ¥
Il ldanenasuanluin® waziuinnssdiunAeaaduniidulunnansgiugnislu

a a yvaa
mmmmtmmimumma



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

wezaannEgNIeenaNANlutlsziaainInsdieen1sandnsuazeniuiEgIng atfufl 530
W.A.2554 aTuil 14 Suanpu 2554 AfuandnmnFSuliiRyaraa s Fetaz 30 2aeiils
qn3 udnanFesay 23 m@qﬁﬂﬁ‘zgm%z%w%m@mwmmﬁﬂﬁLL?ﬂ“ﬁlGlﬂw?wﬁﬁuﬁ 1 4N3AN
2555 uazdminfesas 20 °ﬂmﬁﬁii@%’%ﬁﬂﬁmmmmmmmﬁqﬁﬁmm‘ﬁGlnslw?wa“ﬁu‘ﬁ 1
unaAN 2556 Liluply

Weze1TNaHN12enANANNIULTENIA TN INIINAIENIIARERI TN INT AtILN 577 W.A. 2557
avdun 3 woAANIEY 2557 venenaInIsandnnBRulilAyAraiuiesas 20 veeinlegs
AviusauszaznaiyTnELluriTanasiun 1 unsan 2558 weldifudun 31 suanax 2558

¥

Ui ldsnsnstulananaaunaaiensy 20 lunisiayasduninduazni@un#tulasanis
FALTYT o Juh 31 SUNAN 2557 LAY 2556 AMNANTLAYTaNaN1I T TInTyEneen1ull 2555

1
= 4

NITNISNLLEBA Lﬁﬂﬂ’]ﬁ[ﬁ]ﬁ"]ﬂ’?ﬁﬂ UNAT

2557 2556

o = o =

fngnnE SRR

((agiaz) U (Gasaz) U
PR BuNNHRULH (24,103,564) (9,041,515)
MU BANE RN ERULE 20 (4,820,713) 20 (1,808,303)
sneaned i ldnedlumeananiannig 785,787 690,113
HALANANGIATNIUATIN AN NANET L F1E 4,034,926 1,118,190

au

A ldans A FRULA . _

'
yalar

a a ° =3 @ dl o [ d: o dl o a o dw
ﬂ’ﬁ:fNullﬂ’V]ﬁ‘i.lﬁuﬂ’ﬂ?‘ﬂ’mﬂum@L@i‘@’ﬂu@’]ﬁﬁ“i_lﬂ@u@ﬂ%uﬂ 31 aUWINAN 2557 WaT 2556 WANU

]
[ o

nm#RulanFuilunnlsaayudaaiaaud miutlaugadui 31 suanAn 2557 waz 2556 AAgil

q

UM
2557 2556
MiFRuldsanisfniinyd
ANUAUYUAINNTRATIANAUNTNET LT - (15,118,989)
AAANUUNEAIWANYUAINNI9RT AN RUNTNE 14,186,591 13,351,252

maRulsnsuFlusnlsananuitinigdaay 14,186,591 (1,767,737)

u 9




SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

23.

24,

25.

NI UAITDIREITN

u?ra:?mLmzwﬁm’]uvl,é’éwﬁuﬁm%ﬂﬂ@muz‘iﬂimLﬁﬂﬁwmmm:iwﬁa&mﬁﬂmnuﬁwmLgﬂﬁw
WA, 2530 daszneugesfuiininauseazanuaziuiiimanaaunuld Tutlaqiunea
franaesTniiiFmnaln 5 wannindannisnasungslng  aia (Wunew)  wazazaneli
wiinewlunsdifiateenanaumusadaudndaanesuaeaiem Tusswin 2557 1EEnldans
RuaunudineauiluaiuauiEu 1.07 §wuin @ 2556: 1.10 §1111m)

TRAYANINMTRUITBUNATHAIUIY

fayagdiuanuaiveuaanadesiumenungludmiuldlunisdngulalunisdnasmingans
TifudauuLazlszifiunan1satuuasdouuadg e 1unafindulagegadiunisniinu
UIBILTEN AR NIINNNILFEN

UEmlsznauganananlunisuanuazaiiiaeresguined  ednglszasdlunisuiuisau
1sEndnlasaivesinadumicagsfamuaanians  Geauisouanseglddmilaugaiun
31 fUNAN 2557 LAY 2556 LAmdil

un

YRR BAFNU TN A PeRAUANUU TN A 793

2557 2556 2557 2556 2557 2556

malfannisang 91,268,321 76,117,635 85,716,016 97,360,065 176,984,337 173,477,700

¥

MszyniULAzUUAUNDIRINIRAY

¥
=X o

Ui 31 FurnAn 2557 LEEMANsynRBLazuliAuneIaninTu Al

25.1 utldaandlsziungldlnfdNaaninegsunA1? 4119181 0.96 A1ULN

1o

25.2 angdnszaNdtyniaiuuninaadasiunisdienans - thelasonuazdyonuinisau
A

InafiauIuRudunnNazfesanaluauiAnsail

%
AMULIN

el 1 4.55

Hwn9n 13 weladinu 51 1.98

25.3 AeN3TANNATIONATTAALINETDITA ANUIURY 2.89 AU



SANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

25.4 A8T19EATNATYUIAWNLIENNT ANUIUEY 0.30 ANULN

25.5 N9EyNWWAINNNIMNATYYNTea e AN 5I9HTN A

by

1% 24

UFEMEnNszEnAuaInnsindyaaenefinasssnamdluszezioan 10 U dususdun 1

o

W AANEY 2548 MNUTEMVE A liNe uATLAMMUALTEMABIA 8RN demand charge tAgazAUIN

=

anidszanuniannsldingluanmnanuunaundtazinisuanidandyniuaaanenineg

[

dliz 1 o S ! 1 Y o a
25.6 NNTEHNWUNFARIRNLURAN tytywwL\‘Iumﬁmqﬂizmﬂmwu’mmmmmnmmﬂuﬂaf‘:ﬁmﬂ

U
o

A A dy
ANEVRBNANU

AMUIURY
ANANY AAIAD (A4) SRTMANLLAEIL ATLNTUUA
aURR maFad 0.07 51.53 113.p. 58
ARANTANTFRMTN 0.08 32.14 - 32.32 187.W. 58- 111.A. 58
26. MSLANELNEINLLATRINANINMSIU

26.1 ulaunamsiinyd

= o o

Peazi@enesulaLNeNIT TN A AyuaritU JiRn ainyd nedntlszinmauningynianig
a dqja a = o 1 o Y 2 1 Y1 Y a
Ruuazul@unienislumnienisdayas  nsfudselsd  waznldanalfdameldly
unneeda 3

26.2 MIUTUITAAMSNU

UL EIBATUENITHNNIUTEN ABN193NENTEAL @unulﬁﬁumﬁ@'?ﬂmﬁﬂ@mu ez
puidesuresnatauaztielfiiansiaesgialuewan  Aosznssunislddinnstiu
ALANARALILNULBIRUYUY FeSimRansanandndiurenanauLuaINAanIs Ay
sediuvedietiu Bnedainfuguarziuntsae Rutunalfuridieduandy

26.3 ulgUNgMSUIUITAMNLALANINMSIIU

'
= a I o

3 1
UFEnHAMNIAEIaINANAUNIuTasdnsnenidawazannieng drynyn ll UhiEmaaw

o

B
a o A a dl o 1 o 1 dal
ATUTUN LTENHNITUTUNTAMNLALNANNANA mmﬂﬂu

o



SANITARYWARE

USBN RS 31UNISI0S Y9N3 (NIANU)
FNI2IRAUSINBUIUNISNIU
NHRSUURURRSUN 31 SuoTAN 2557

26.3.1 AMNLALNATUDATIAANLLIY

d e . X 44, 4 - 4
AHIRENANWERIAENLTY ABANTNIRENTINAANT89ATEINENINIRVAzI At A
Tdiflasannnisidasundasdmnseanids lunanm

a o A a dl o a dl % 1 z o a o 1l 1%

UsmginRunneldlunisaiivenu Gefesansaendowuuaead UsEnldlald
PzaaRan N1 RulavaanAN i UueuIa9NTTL A R uda luauIARNALiAnaNn
Aaasunlasrasdnsinantisl

26.3.2 AN UAUTA NN EAINUgNULMSAN

u?ﬁmﬁuiﬂmﬂﬂmﬁummL?leﬁmauﬁﬂﬁLﬁﬂmﬂmﬁuqﬂuﬁmiﬁq Tnat s
TennanslfRudefissdaszfonaznatuuenanisdnszduannnsang v
Uiinasanndnazldl dFuaanuidemeainnisdandassuiianngnuiliva i
nivduRilddufinAndeviladeazgoyuda

26.3.3 ANLAE9ANINARSILANLL AU

4 a0 . 4 - . A e . X -
ANNREAUEATILANIARWIaTEn  dowlun)ineadesiunnsTelazana@ui
WuRumpssanalssma a0 SR 31 §191AN 2557 WAL 2556 LEENHAUNSne L aruian

A
2557 2556
anaku AuUnsne wifau AuUnine wifau
ARAANTANIFALLTNN 0.01 0.04 - 0.08
Uaudamnasag 0.05 - 0.04 -

[ %

all [~ a 1 dld o a [~ o o aill
NiluRuAANUssmAndA T UILRWTIUA e AN ATy Aad
26.4 NAAYABITN

¥
a

¢ﬂl a o 6 a ! 1 G é’ ¥ P2 zﬂl :I/ A
Lu’ﬂ\i@’m’&u‘ﬂ?WEW]']\?ﬂW?L\‘IHIﬁE]@’JMIMﬂJW Lﬂu@“ﬂﬂuﬂ’]?ﬂ’] TINNT I RUTR T T LA UL A NTHAL

b

. | a v =

n9n19dn  InsdoulunjifludminisduasRudniiuiydwesRuiinainswinng - a9l

o
v A

o zil/ v o o =KX o & a o g zil’za
ansmanidalnalAeeiuanslunana AN lEAIeINLUTIeIARnSneawasuidun1enng

o

o

Russnaaladuansnsiuyasgfsssusenaduanszdndny

o



éANITARYWARE

USBN JMS 3NUNISI0S 9103 (WAL
PN2IRAUSMBaUIUNISIU
NHRSUURURRSUN 31 SuoAY 2557

27. msandszinngIeams b un

o

Ui ladnilszinmaenislusiunesanisluaunisiudmiulaugadun 31 fuanan 2556 el
P

4 o a A o o
zﬁ@mm@mn‘umiLLmm\‘mﬂmﬂumn’m&uﬂﬁ@auum

U

Nauan $18N990 WAIAR

dezpnlud dszianlud dssanlud

IUUAAIFIUEMTRU
T R AR S APRts, M Ky - 5,670,786 5,670,786
ﬁuﬁﬁmmszamﬂmmﬁumiﬁuﬁﬁqﬁwumiwzmﬂwﬁﬂ 5,651,024  (5,651,024) -
AU ”tytyﬁLﬂj’ﬁmiﬁuﬁlﬁqﬁwuﬂﬁﬂizmﬁlwﬁﬂ 19,762 (19,762) -

awmlsmanwdaiasa
A ldanelunngne 29,255,052 3,714,486 32,969,538

A lganelunngu3ung 35,994,590 (3,714,486) 32,280,104
28. MIAYNAIUMSIIUY

B d’j Var 6 Y a o dl o dl o &
\‘l‘].lﬂ’]‘JfL\‘iuuvL@?‘]_lﬂ’]?'ﬂiéﬁJﬁllﬂ‘ﬂ‘ﬂﬂiﬂﬁlﬂMXﬂ??Nﬂ’\??I‘ﬂ\‘i‘LI?EVILN@Q‘H‘VI 27 NHATWUD 2558

ANNUAL REPORT 2014






SANITARYWARE

ree Vision
Innovation

ams uihauirurus:hemun

usudn ams HITMSIDS 91N (UAIBL)
410/7-9 D.SBMAILYN 22 1B20EUIGUUDN IUARDEUID NSVINW 10310
Ins. (66 2) 541 5588 , (66 2) 541 5873-76 WWNS (66 2) 541 5877
AUgUSMsanm (66 2) 541 5577

www.starsanitaryware.com




