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 (Mr.Aran Apichari)
Chairman of the Board

 As the consequence from the popularity of various forms 

of out-of- home media, the advertisement signboards of TSF, which 

more than 3,000 signboards are located all over the country,  

especially DCT (Direct to Customer) media intalled in front of  

7-Eleven stores, are a really trendy media currently. During 2016, 

the company has been continuously investing in the development 

of signboards in order to catch up with the consumers’ lifestyles 

and needs. DTC has therefore been highly recognized by numerous 

product brands, for example, leading brands like Yum Yum constant 

noodles,Vasaline, Nevia and etc. have just extended the media 

contracts with us to cover the whole year of 2017.

 The reason that makes every media of the company 

widely accepted by the customers during the past year is the con-

sistent development so as to meet daily lifestyle of customers in 

this digital age. So, it is TSF’s policy to put creativity in creating  

advertising media by applying new technology to encourage the 

trend which is conforming to consumers’ lifestyles. In order to attract 

customers and to differentiate our products from the others in the 

market, Digital Screens have been installed to replace some of the 

light boxes. Significantly, AR (Augmented Reality) technology which 

is being trendy in overseas has also been applied to make our  

signboards unique and different from general signboards.

 In addition, TSF has been improved its public relations 

and advertisement forms by using digital media called DTC Plus, 

that can present moving pictures and stories of each brand on 55 

inches screens, and DTC Prime, the 42 inches screens, installed 

just in front of 7-Eleven stores. This media is our marketing advan-

tage that affect customers’ buying decisions at the sale points.

 Apart from that, in 2016, the company also focus on 

expanding the business to other fields. One of our interesting pro-

jects is the joint venture with Union Action Public Company Limited 

to set up Action & Auction Co., Ltd. with the objective to administrate 

and manage vehicle assets to add more value under the concept 

of mutual satisfaction of both sellers and buyers where the custom-

ers will meet, and sale-buy decisions will be made through the 

auction process. This business will grow along with the  

potentiality of both 2 entities that is to say TSF is the leader in out-

of- home media business having DTC as the latest media which has  

capacity in supporting wide communications with customers, and 

Union Action Public Company Limited is an expert and  

professional in used car auction business. This joint business has 

been operating from January 2017.

 On behalf of the Board of Directors of ThreeSixtyFive 

Public Company Limited, I would like to say thank you to every of 

our shareholder, customers, partners, supporters, investors, staffs 

and all journalists for consistent trust, confidence, and support. This 

includes the inspection system of supervisors and Independent 

Directors which encourage development and maintenance of our 

professional services, and also improve our Good Governance  

standard.
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MR. ARAN APICHARI 

Chairman of the Board

 

MR. POLSAK CHAROENSIRI

Director

 

GEN.NAVIN DAMRIGAN

Director

 

MR. PRANONTHA TITAVUNNO

Director
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MR. NIPAT PINSEANG 

Director

 
 

GEN. VICHIT YATHIP

Independent Director 
Chairman of Audit Committee

 
 

MISS NILUBOL KREUANOPARAT

Independent Director
Audit Committee

8.  
 

LT.GEN. ANUMONTRI VATTANASIRI

Independent Director
Audit Committee
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EXECUTIVE BOARD

CHIEF EXECUTIVE OFFICER 

MR. POLSAK CHAROENSIRI

AUDIT COMMITTEE

TSF ENERGY Co., Ltd
Acting Managing Director

MS. PIYAPAT SUWANNASANG 

INTERNAL AUDIT

LEGAL MANAGER AND COMPLIANCE 
OFFICER COMPANY 

MS. SIRIKAN PIYAKRAIVUDH

 
Accounting & Financial Department 

Chief Financial Officer (CFO) 

 
MR. CHAWENGSAK INKONG

 
Business Development Department

Vice President of Business Development (VP)

 
MS. PIYAPAT SUWANNASANG

INVESTOR RELATIONS MANAGER 
 

MS. PRATANA TEEYAHIRUNWATTANA

BOARD OF DIRECTORS

 

TSF MANAGEMENT Co., Ltd
Managing Director

MS. TASHASORN KITCHAROEN

 
Sales & Marketing Department
Chief Marketing Officer (CMO)

MR. PHAKHANAAZ PHUMCHIJZARNAN
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327.90 100.00 430.19 100.00 354.80 100.00
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1,073,117,953 16.78



 13

:

:
 

:

 

:

:



14

:
 

 

:
 

 

:

 

 



 15

            

 

 

 

:
 

 

  

 



16

 

 

  
 



 17

 

 

 

 

 

 

 

 



18

  

 

  

  

 

 

 

 

 



 19



20



 21



22



 23



24



 25

3,325,000.00

3,355,000.00
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% % %

1.Revenue from Bangkok Bus Shelter Advertisement 
project 

196.45 59.91 309.97 72.06 242.83 68.44

2.Revenue from Advertisement boards in upcountry 27.42 8.36 46.63 10.84 33.46 9.43

3.Revenue from Advertising Media & Public Relations 
Services

- - - - - -

4.Revenue from Public Relations Projects 5.70 1.74 - - 1.08 0.30

5.Revenue from Advertising DTC 57.14 17.43 0.68 0.16 - -

 

1.Revenue from Bangkok Bus Shelter Advertisement 
Project

- - - - - -

2.Revenue from Advertising Media & Public Relations 
Services

- - - - - -

3.Revenue from Organizing Public Relation Project - - - - - -

1.Revenue from Advertisement boards in upcountry 7.02 2.14 3.12 0.72 10.85 3.06

2.Revenue from Advertising Media & Public Relations 
Services

34.17 10.42 69.79 16.22 66.58 18.77

Total
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ATTENTION : SHAREHOLDERS OF THREESIXTYFIVE PUBLIC COMPANY LIMITED

 

 

            General Vichit Yathip
Chairman, Audit Committee
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THE COMPANY’S SECURITIES

Shareholders

Name No. of Shares %

Total 1,073,117,953 16.78

DIVIDEND PAYMENT POLICY
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BOARD OF DIRECTORS 

 

Scope of Responsibilities of the Board of Directors
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AUDIT COMMITTEE

Scope of Responsibilities of the Audit Committee
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EXECUTIVE BOARD
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Scope of Responsibilities of the Executive Board 

MANAGEMENT TEAM
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Scope of Responsibilities of Chief Operating Officer (CEO)

DETAILS OF ATTENDANCE AT BOARD OF DIRECTOR’S MEETINGS
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RECRUITMENT OF BOARD OF DIRECTORS 
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The Board of Directors

1.Mr. Aran Apichari # 750,000.00

2. General Navin Damrigan 450,000.00

3. Miss Nilubol Kreuanoparat 430,000.00

4. General Vichit Yathip 405,000.00

5. Mr. Nipat Pinsang 390,000.00

6. Mr. Porranon Thitawanno 390,000.00

7. General Rangsarid Chaengchenkit**** 200,000.00

8.  Mr. Polsak Charoensiri 180,000.00

9.  Lt.General Anumontri Vattanasiri***          130,000.00

Total 3,325,000.00

10. Miss. Sirikan Piyakraivudh ** 30,000.00

Total Remuneration for 2016 3,355,000.00
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Principle

Guidelines 

Principle 

Guidelines 
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Principle

Guidelines

Principle

Guidelines 

Principle 

Guidelines
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Principle 

Guidelines 
 Board of Directors’ Structure

Sub Committees

Board of Director’s Roles, Duties and Responsibilities
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Committee Meeting

Committee’Self Evaluation

Remuneration
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Directors and Management Development
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MEASURES OR PROCEDURES OF RELATED TRANSACTIONS

POLICIES AND TENDENCIES OF RELATED TRANSACTIONS IN THE FUTURE
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Table Showing Balance Sheet, Income Statement and Cash Flow Statement for the previous 3 years.

STATEMENTS OF COMPREHENSIVE 

INCOME

CONSOLIDATED FINANCIAL STATEMENT FINANCIAL STATEMENT

31 Dec 2016 31 Dec 2015 31 Dec 2014 31 Dec 2016 31 Dec 2015 31 Dec 2014

Service income  327,897  430,190  354,804  300,652  367,137  285,314 

Cost of Services  (452,688)  (592,683)  (592,249)  (425,570)  (550,924)  (541,418)

Gross Loss  (124,791)  (162,493)  (237,445)  (124,918)  (183,787)  (256,104)

Reverse of accrued cost  44,112  -  -  44,112  -  - 

Reversal of doubtful debts  22,092  1,787  4,048  23,667  -  - 

Gain on disposal of temporary investments  706  3,128  2,743  706  3,128  2,743 

Gain on disposal of investments in associate  73  -  -  -  -  - 

Forfeit income from contract termination  10,725  -  -  -  -  - 

Interest income  31,899  4,915  -  31,625  -  - 

Other Income  5,552  10,238  7,184  3,853  14,854  7,350 

Unrealised gain (loss) on temporary investments  108  (2,808)  (1,176)  108  (2,808)  (1,176)

Share of loss from associated company  (13)  (60)  -  -  -  - 

Service expenses  (44,128)  (58,960)  (64,156)  (37,164)  (52,046)  (55,819)

Adminnistrative expenses  (204,842)  (150,714)  (100,180)  (203,448)  (146,188)  (102,138)

Loss on impairment of goodwill  -  -  (22,735)  -  -  - 
Loss on impairment of investments in subsidiary 

company  -  -  -  -  -  (24,543)

Impairment loss on intangible asset  -  (19,413)  -  -  (19,413)  - 

Impairment loss on leasehold rights  -  (328,100)  (49,357)  -  (323,679)  (49,357)

Management's remuneration  (21,617)  (24,587)  (20,254)  (16,040)  (18,705)  (14,755)

Finance costs  (52)  (26)  (47)  (5)  (9)  (197)

 (280,176)  (727,093)  (481,375)  (277,504)  (728,653)  (493,996)

Income Tax Expense  (1,262)  (2,641)  (1,834)  -  (325)  - 

 (281,438)  (729,734)  (483,209)  (277,504)  (728,978)  (493,996)

Remeasurement of employee benefit obligations  1,369  -  -  -  -  - 

 (280,069)  (729,734)  (483,209)  (277,504)  (728,978)  (493,996)

Shareholders of the Company  (280,069)  (729,734)  (483,209)  (277,504)  (728,978)  (493,996)

Non-controlling interest of subsidiary company  -  -  -  -  -  - 

year  (280,069)  (729,734)  (483,209)  (277,504)  (728,978)  (493,996)

Earnings Per Share

Basic EarningsPer Share (unit : Baht) (0.0440) (0.1281) (0.1656) (0.0434) (0.1279) (0.1780)
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Table Showing Balance Sheet, Income Statement and Cash Flow Statement for the previous 3 years.

STATEMENTS OF CASH FLOWS
CONSOLIDATED FINANCIAL STATEMENT FINANCIAL STATEMENT

31 Dec 2016 31 Dec 2015 31 Dec 2014 31 Dec 2016 31 Dec 2015 31 Dec 2014

CASH FLOW FROM OPERATING ACTIVITIES

Profit (Loss) before income tax for the year (727,093)  (481,375) (317,030) (728,653)  (493.996) (344,413)

Depreciation  6,429  4,773  4,714  5,158  3,768  3,753 

Amortization of intangible assets  475  1,791  2,973  363  1,696  2,904 

Amortization of leashold right  265,793  442,738  468,178  252,463  394,470  414,282 

Impairment loss on leasehold rights  730  -  -  -  -  - 

Reversal of doubtful debts  1,170  1,260  -  1,144  -  - 

Impairment loss on intangible asset  -  19,413  -  -  19,413  - 

Impairment loss on leasehold rights  -  328,100  49,357  -  323,679  49,357 

Reversal of accrued cost  (44,112)  -  -  (44,112)  -  - 

Reversal of doubtful debts  (22,092)  (1,787)  (4,048)  (23,667)  -  - 

Employee Benefit Obligations  1,073  1,060  1,001  793  775  789 

Actuarial loss on dedifined employee benefit plan  -  36  -  -  -  - 

Employee Benefit Obligations  (706)  (3,128)  (2,743)  (706)  (3,128)  (2,743)

Unrealised loss on  temporary investments  (108)  2,808  1,176  (108)  2,808  1,176 

Gain on disposal of Investment in associate  (73)  -  -  -  -  - 

Share of(Profit) Loss from joint  venture  13  60  -  -  -  - 

Interest incomes  -  -  -  -  -  24,543 

Loss on impairment of goodwill  -  -  22,735  -  -  - 

Interest incomes  (33,609)  (4,915)  (1,000)  (31,625)  (4,730)  (2,197)

Interest expenses  51  26  47  5  9  197 

 (105,141)  65,142  61,017  (117,793)  10,107  (1,934)

 

Cash received from sale of temporary investment  796,459  13,784  16,939  796,459  13,784  16,936 

Cash payment for acquirement of temporary  

investment  (477,973)  (318,808)  (15,346)  (475,949)  (318,808)  (15,346)

Trade and other accounts receivable  102,327  (33,236)  47,627  89,288  (35,816)  40,279 

Work-in progress  -  -  (75)  -  -  (75)

Other current  assets  504  18,815  (10,662)  7  13,095  (14,082)

Other non-current  assets  6,998  (17,249)  (2,344)  6,850  (14,011)  (44)
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Table Showing Balance Sheet, Income Statement and Cash Flow Statement for the previous 3 years.

STATEMENTS OF CASH FLOWS
CONSOLIDATED FINANCIAL STATEMENT FINANCIAL STATEMENT

31 Dec 2016 31 Dec 2015 31 Dec 2014 31 Dec 2016 31 Dec 2015 31 Dec 2014

Trade and other accounts payable  130,414  232,095  153,467  128,388  226,402  177,388 

Value added tax payable  (8,197)  1,021  (1,463)  (6,116)  1,390  (2,374)

Other current liabilities  (1,930)  -  -  (2,000)  -  - 

Cash payment for retirement benefit  -  (167)  -  -  -  - 

Cash Received (paid in) Operating Activities  443,461  (38,603)  249,160  419,134  (103,857)  200,749 

Interest paid  (446)  (871)  (47)  (5)  (9)  (448)

Income tax refund (paid)  259  (10,463)  (8,784)  1,256  (7,596)  (6,156)

 443,274  (49,937)  240,329  420,384  (111,463)  194,145 

CASH FLOW FROM INVESTMENT ACTIVITIES  

Cash paid for deposit at financial institution used 

as collateral

 -  (10,000)  -  -  (10,000)  - 

Cash received in short-term loans to subsidiary 

companies

 -  -  -  -  2,875  17,850 

Proceeds for investment in subsidiary  -  -  -  -  (45,000)  - 

Proceesds for investment in associates  -  (8,000)  -  -  -  - 

Cash received from investment in associate  2,000  -  -  -  -  - 

Cash received on disposal of investment in as-

sociate

 6,000  - 

Purchase of equiptment  (4,832)  (14,683)  (731)  (3,560)  (11,202)  (626)

Disposal of equipment  794  -  -  -  -  - 

Purchase of  intangible assets  (588)  (182)  (2,245)  (544)  (91)  (1,889)

Purchase of leasehold right  (327,887)  (495,756)  (615,019)  (327,887)  (462,291)  (558,512)

Cash received from interest income  32,517  1,925  1,049  32,066  4,059  1,151 

 (291,996)  (526,696)  (616,947)  (299,925)  (521,650)  (542,026)

CASH FLOW FROM FINANCING ACTIVITIES  

Repayment for short-term loand from related 

companies  -  -  -  -  -  (5,000)

Repayment for financial lease payables  (382)  (512)  (455)  (41)  (37)  (6)

Cash received from increase of share capital  -  184,578  86,344  -  184,578  86,344 

Cash received from increase of premiums on 

share capital  -  628,030  271,506  -  628,030  271,506 

Cash received from exercise rights to purchase 

ordinary share  -  124,167  3,474  -  124,167  3,474 

 (382)  936,263  360,869  (41)  936,738  356,318 

 150,896  359,630  (15,749)  120,418  303,627  8,438 

 

 457,232  97,602  113,351  384,861  81,234  72,795 

year  608,127  457,232  97,602  505,279  384,861  81,234 
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Table Showing Balance Sheet, Income Statement and Cash Flow Statement for the previous 3 years.

Financial Ratios Year 2016 Year 2015 Year 2014

LIQUIDITY RATIOS

Liquidity Ratio                                                                 (times) 1.25 1.94 1.03

Quick Liquidity Ratio                                                                  (times) 1.25 1.94 1.03

Cash flow Liquidity Ratio                                                                    (times) 0.77 (0.13) 1.25

Receivables Turnover Ratio                                                                           (times) 2.84 3.26 2.82

Average Collection Period                                                                          (days) 126.93 110.27 127.61

Accounts Payable Turnover Ratio                                                                            (times) 29.09 31.57 25.64

Average Payment Period                                                                                 (days) 12.38 11.40 14.04

PROFITABILITY RATIOS

Gross Profit Margin (%)                                                         (%) (38.06) (37.77) (67.48)

Operating Profit Margin                                                                   (%) (120.58) (92.23) (118.95)

Net Profit (Loss) Margin (%)                                                    (%) (85.83) (169.63) (136.19)

Return on Equity (%)                                                                                      (%) (58.39) (140.75) (101.54)

EFFICIENCY RATIOS

Return on Assets                                                   (%) (30.05) (80.25) (72.10)

Assets Turnover Ratio                                                          (times) 0.32 0.47 0.53

FINANCIAL POLICY ANALYSIS RATIO

Debt to Equity Ratio                                                 (times) 1.73 0.82 0.65

Interest Coverage Ratio                                                   (times) (8,576.88) (1,037.02) (5,445.85)

Dividend Payout Ratio                                      (%) - - -

DETAILS PER SHARE

Book Value per Share (Weighted)                                   (Baht) 0.05 0.11 0.13

Net Profit (Loss) per Share (Weighted)                                     (Baht) 0.04 (0.13) (0.16)
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Previous Operating Results of Each Business Group
1.) Revenue
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2016 2015 2014

Million 
Baht

%
Million 
Baht

%
Million 
Baht

%

1. Revenue from Bangkok Bus Shelter Advertisement Project 196.45 59.91 309.97 72.06 242.83 68.44

2. Revenue from advertisement boards in upcountry. 34.45 10.51 49.75 11.56 44.31 12.49

3. Revenue from Advertising Media & Public Relations Services. 39.86 10.42 69.79 16.22 66.58 18.77

4. Revenue from Organizing Public Relation Projects 0.00 0.00 0.00 0.00 1.08 0.31

5.Revenue from Advertising DTC 57.14 17.43 0.68 0.16 0.00 0.00

Total 327.90 100.00 430.19 100.00 354.80 100.00

2.) Service Cost

3.) Service and Administrative Expenses



 143

4.) Financial Cost

5.) Net Profit

1.1) Current assets
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• Cash and cash equivalents

• Temporary investment 

• Account receivables and accrued revenues

 31 Dec 16 31 Dec 15 31 Dec 14

(Thousand 
%

(Thousand 
%

(Thousand 
%

Note receivable - 0.00 904.70 0.47 1,050.00 0.61

Trade account receivables not yet due 46,866.11 46.60 56,977.91 29.64 61,467.39 35.73

Over due

  - Not over 3 months 22,050.63 21.93 47.959.16 24.95 34,814.77 20.24

  - Over 3 months but not over 6 months 1,123.50 1.12 5,802.74 3.02 1,433.99 0.83

  - Over 6 months but not over 9 months - 0.00 3,908.90 2.03 743.12 0.43

  - Over 9 months 22,405.64 22.28 23,221.10 12.08 25,267.10 14.69

Total trade account receivables 92,445.88 91.92 138,774.52 72.19 124,776.37 72.53

Accrued revenue 8,122.88 8.08 53,462.14 27.81 47,249.23 27.47

Total trade account receivables and accrued revenue 100,568.76 100.00 192,236.66 100.00 172,025.60 100.00

Allowance for doubtful accounts (19,083.29) (18.98) (61,908.58) (32.20) (63,695.73) (37.03)

Net trade account receivables and note receivables 81,485.47 81.02 130,328.08 67.80 108,329.87 62.97



 145

1.2) Non-Current Assets

• Building improvements and net equipment

• Leasehold

Cash Flow
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Ability to pay interest and ability to repay the obligations

Equity of shareholders

Liabilities














































































































