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Awards of Pride

2014-2015 Award for Good Cooperation
Pioneer Manufacturing (Thailand) Co., Ltd.

2012 Performance Achievement Award
Western Digital (Thailand) Co., Ltd.

2011

2010

2009

The Best of National Innovation Award for Science & Technology
from the National ResearchCouncil of Thailand (NRCT)
Product:  Multi Service Access Network (MSAN)

Best Supplier Award
from Pioneer Manufacturing (Thailand) Co., Ltd.,
Toshiba Career (Thailand) Co. Ltd. and Western Digital (Thailand) Co., Ltd.

National Innovation Award Winner
from the National Innovation Agency (NIA)
Product:  Mini Multi Service Access Network (Mini-MSAN)

Forerunner of Telecom Innovation Award
from the National Telecommunication Commission (NTC)
Product:  Multi Service Access Network (MSAN)

Forerunner of 5 : IT Princess Award (Nationwide IT)
from the Foundation for Research and Information Technology
(Presided over by Her Royal Highness Princess Maha Chakri Sirindhorn)
Product:  Multi Service Access Network (MSAN)

Telecom Innovation Award
from the Telecommunications Research and Industrial Development Institute (TRIDI)
Product:  FORTH X-TRAMS WDM Access Switch
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Message from the Chairman
 Due to the World Bank’s forecast, the Thai economy is growing with 

the global economy growth and the recovery from drought. In the overview of 

the  year  2017  it  will  grow  approximately  3.5%.  In  addition,  in  the  era 

of  Thailand 4.0,  the  government  recognizes  the  importance  of  the  digital 

economy. The progress of the digital economy is currently changing the face 

of Thailand. Information and Communication Technology (ICT) development, 

creativity,  innovation,  and  high  quality  service  will  help  drive  Thailand to 

become a country of digital economy.

 The Group's business operations during the year 2017 will continue to 

focus on research and development to expand the scope of innovation to 

develop to a business model that provides consumers with convenient access 

to a wide range of services. The operating result of the Group is at a satisfactory 

level. The information can be considered as proposed in the annual report.

   However, with the broad vision of the management 

     team and the commitment of the business sector to be 

       part of driving Thailand to step up into a digital economy 

        relentlessly without being susceptible to circumstances 

        by  studying,  planning  and  preparing  in  production  

         capacity,  funding  sources  and  product  and  service 

          development to be competitive.

           Finally, I would like to present my thanks to all 

            shareholders  and  all  those  who  supported  the 

             business of the Group as well as management team 

   and all employees who have devoted to help drive 

   the Company and its affiliated group to be able to 

   grow.  The  Board  of  Directors  will  continue  to 

     maintain the corporate governance for stable and 

    sustainable business.

Sanit Vorapanya
Chairman of the Board of Directors
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 Although the Thai economy in 2017 will grow slightly but it still fluctuated. 

There are still restrictions on the operation of some businesses of the Group. 

However, considering the overall business operation of the Company, it can still 

maintain steady result. The Company's core revenue comes from top-up kiosk 

business or Boonterm business as in the past year.

 In 2018, the Company will operate the business strategies as follows: 

•  The Electronics Manufacturing Services (EMS) business has stable growth trend, 

so the Company will concentrate on developing the production process and cost 

management to be more effective in order to enhance the competitive advantages. 

•  The telecommunication and related technology businesses, the main revenue will 

stem from bidding projects for the government sector and state enterprise, which 

was relatively in recession in the previous year. The Company has initiated and 

developed innovative products as well as focus on solving various problems along with 

generating profits and most business opportunities which are expected to grow in 2018.

•  Online service top-up business for retail customers has constant growing trend, as

can be seen from the record-breaking profits for numerous quarters consecutively 

of Forth Smart Service Public Company Limited (“FSMART”), which the

Company holds 45.75% of its registered share capital. The goal

in the year 2018 will focus on kiosk location with the average

revenue per unit (ARPU) management. The Company will

also set up the goal to expand Boonterm kiosk, improve service

quality continuously and create new platforms in response

to technological change by launching electronic wallet

application called “BeWallet” which customers will be able to

use a variety of services through their smartphones.

 Throughout 29 years, the Company has continued

to strive for success by a team of Thai engineers with

expertise in product design, research and development by

creating new technologies and innovations to keep up with

and respond to the changing world of today and tomorrow.

We also offer a full range of services to our customers and

take into account cost control for maximum efficiency to enhance the company's 

revenue and profit potential.

 On  behalf  of  the  Board  of  Directors  of  the  Company,  I  would  like 

to present my thanks to you all for the trust in the management team who will 

consistently maintain the corporate governance with the corporate social responsibility 

and will lead the Company to steady growth and sustainability. 

Mr.Pongchai Amatanon 
Chief Executive Officer

Message from CEO
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Financial Highlights

Net profit (Million THB)

Total revenues (Million THB) Gross profit margin (Million THB)

Profit before finance cost and
 income tax expense (Million THB)

Dividend per share (THB)Earnings per share (THB)

1,480

2017 2016

1,739

299

2015

7,165

5,426 5,127

2017 2016

181

53

2015

1,647

1,466

1,519

2017 2016

4 68

2015

745 741
809

2017 2016

94 94

2015

272 366
460

2017 2016

0.10 0.10

2015

0.28 0.38
0.48

2017 2016

0.08

0.02

2015

0.42

0.34 0.32
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Debt to equity ratio (time)
(Million THB)

Total assets (Million THB) Total liabilities (Million THB)

Total shareholders' equity
(Million THB)

Return of assets ratio (%)Return of equity ratio (%)

Book value per share (THB)

2017 2016

1,280
895

2015

8,149
6,869 5,974

2017 2016

1,189
772

2015

5,429
4,240 3,468

2017 2016

91 123

2015

2,720 2,629 2,506

2017 2016

0.39
0.23

2015

2.00
1.61 1.38

2017 2016

4% 5%

2015

10% 14%
19%

2017 2016

2% 1%

2015

4% 6%
7%

2017 2016

0.09
0.13

2015

2.83
2.74 2.61
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Revenue Structure

EMS business

Telecommunication business

Related technology business

Retail business

2017 2016

47%

13%

7%

33%

Related technology business

Telecommunication business

EMS business

Retail business
44%

19%

5%

32%

Related technology business

Telecommunication business

EMS business

Retail business

2017 2016

643

2,300
1,657

2017 2016

109

913
1,022

2017 2016

219

483

264

2017 2016

935

3,254
2,319
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MISSIONVISION
 Forth Corporation Public Company 

Limited is the telecommunication and 

electronic business organization that 

endeavors to provide excellent products 

and full integrated services to align with 

the principle of corporate governance for 

sustainable development and corporate 

social responsibilities.

To encourage research and development in 
order to enlarge the business for various 
products and services.

To restructure business plans underlying 
marketing dynamics and anticipations of 
organization’s stakeholders.

To fulfill the capacities of human resources 
on research and development, innovations, 
designs, explorations, manufacture, sales 
and marketing and distribution channels.

To establish and maintain the customer 
satisfaction on our products and after sales 
services.

To protect the interests of shareholders, 
customers, business partners, employees, 
social communities, environment and 
public sectors.
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Board of Directors

Mrs. Rangsee Lerttripinyo
Director

Executive Committee
Senior Executive Vice President

Nomination and Remuneration Committee
Risk Management Committee

Ms. Nongram Laohaareedilok
Director

Independent Director
Audit Committee

Chairman of Risk Management Committee
Nomination and Remuneration Committee

Mr. Sanit Vorapunya
Chairman of BOD

Independent Director
Audit Committee

 Mr. Sutham Malila
Director

Independent Director
Chairman of Audit Committee
Chairman of Nomination and 

Remuneration Committee

Mr. Pongchai Amatanon
Director

Executive Committee
Chief Executive Officer

Risk Management Committee
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Mrs. Matinee Wandeepirom
Director

Nomination and Remuneration Committee

Ms. Chonticha Siripongpreeda
Director

Mr. Boonya Tantipanichapun
Director

Executive Committee
Risk Management Committee

Mr. Kaelic Amatanon
Director

Board of Directors
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Mr. Chatchavin Pipatchotitham
Executive Vice President

Risk Management Committee

Mr. Pongchai Amatanon
Chief Executive Officer

Mrs. Rangsee Lerttripinyo
Senior Executive Vice President

Management Team
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Mr. Arin Jamnaree
Vice President of Accounting and Finance

Corporate Secretary

Mr. Pramote Pantina
Vice President of Production

Ms. Nitiya Songprapai
Vice President of Central Administration

Mr. Katanyoo Wilaikaew
Vice President of Research and Development

Management Team
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Shareholding Structure of the Group

JV Forth
Genius

JV Genius

Genius Traffic
System Co., Ltd.

Forth Meter 
Co., Ltd.

Forth Tracking 
System Co., Ltd.

Forth Vending
Co., Ltd.

Forth Smart
Trading Co., Ltd.

95%

20%

FPT Payment
Technology JSC

(1)

30%

Mindmap
Comtech Inc.

(2)

100%

5% 80%

100% 100% 100% 34%

85%

45%

10%

8%

100%

Forth Corporation Plc.

Forth Consulting 
Co., Ltd.

Forth Lighting 
Co., Ltd.

Electronics Source 
Co., Ltd.

Forth Smart
Digital Co., Ltd.Box24 Co., Ltd.

(1) Under dissolution process

(2) Dissolution in 2017

45.75%

Forth Smart 
Service Plc.

99.99%

Odin Power
Co., Ltd.

10%

60%
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1. Electronics Manufacturing Service business

1.1 Business of assembling and manufacturing circuit boards and electronic and 

telecommunication parts under the customers’ trademark

The business is operated by Forth Corporation Public Company Limited in the factory of over 

16,000 square meters which is located on Phuttamonthon 5 Road in Nakornpathom province 

with modern manufacturing machines, professional engineers and teamwork of long 

experience who are ready to serve the customers with full integrated services which started 

from designing in cooperation with the customers, manufacturing in form of consigns and 

turnkey projects. The main customers are companies who sell leading electronic appliance 

and telecommunication equipment e.g. Sanyu Denso (Thailand) Company Limited, Pioneer 

Manufacturing (Thailand) Company Limited and Toshiba Carrier (Thailand) Company 

Limited, Fusion Electronics Limited, Invenco Group Limited, Garmin Switzerland and etc.

1.2 Business of electronics component sourcing

It is operated by Electronic Source Company Limited (a 100 percent-owned subsidiary).                

            It is the distributor of semiconductor electronic parts which is raw material to produce 

print circuit boards e.g. IC, Transistor, Diode, Semiconductor, optoelectronics, Display 

Device, Relay Battery, Connector, Buzzer, Electronic Switch, EMC Filter, Thermal Printer, 

Capacitor, Resistor, Crystal Oscillator and etc. 

2. Telecommunication business

2.1 Business of full integrated telecommunication solution

The business is operated by Forth Corporation Public Company Limited who has designed the Next Generation Network 

(NGN) to serve both Narrowband (voice related services) and Broadband (Internet related services) through both copper wire 

and optical fiber cable network by our engineer team with over 10-year experience. The Company also distributes telecommunication 

exchange equipment under the trademark                to major telecommunication operators in Thailand for more than 1 million 

subscribers. With our capable project management team, we delivered more than 100 projects to our customers timely and 

successfully ranging down from the one at the amount of Baht 1,000 million, respectively e.g. MSAN, DWDM and etc.

2.2 Business of manufacturing and distributing telecommunication products

The business is operated by Forth Corporation Public Company Limited under the trademark of                We distribute 

various products and the main products covers equipment for the Multi Access Node service (MSAN), Digital Loop Carrier 

(DLC), Digital Subscriber Line Access Multiplexer (DSLAM), Forth WDM Access Switch, Internet Protocal Phone (IP Phone), 

Internet Protocal Digital Subscriber Line Access Multiplexers (IP DSLAM), Internet Protocal Private Branch Exchange 

(IP-PBX), Inverter and Charger, Call Center system, Nurse Call, the Multi-interface Broadband Router and etc.

Nature of Business
The Group’s business operation is categorized into 4 areas as follows:
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3. Related technology business

3.1 Business of traffic light manufacturing and distributing

It is operated by Genius Traffic System Company Limited which is a 

100-percent owned subsidiary under the trademark of             . It 

manufactures, distributes and turnkey on installing the traffic system as 

well as the related equipment e.g. LED full color Screen, Variable 

Message Screen (VMS), HID Electronic Ballast, LED Traffic Light, Traffic 

Signal Controller, smart LED Pedestrian Sign for Vehicle, Area Traffic 

Control System (ATC), Pedestrian Countdown Display for Vehicle, 

Decorated LED light on building, Solar Power Traffic Flashing Light and 

etc.

3.2 Business of electronic sign manufacturing and distributing

It is also operated by Genius Traffic System Company Limited under the 

trademark of             . The core product consists of Full Color LED 

Screen, Variable Message Sign for both indoor and outdoor purpose 

(Moving Sign Board/Variable Message Sign: VMS), LED warning Flash 

Light including system maintenance and etc.

3.3 Business of advertising fee collection from smart traffic boards

The business is operated by Joint Venture Genius (JV Genius). The 80% of the joint venture capital is held by Genius Traffic 

System Company Limited and 20% of the joint venture capital is held by the Company. JV Genius is assigned from Bangkok 

Metropolitan Administration (BMA) to install smart traffic boards including maintenance and 40 control stations. Moreover, it 

received right to derive benefit from the smart traffic boards for 9 years (3 years per one contract and renew 2 times per 

contract). The joint venture has already renewed the agreement twice, and the agreement terminated in 2015. In 2016, the BMA 

considered to extend the agreement annually. Currently, the concession of smart traffic boards has ended. 
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3.4 Business of tracking system manufacturing and distributing

The business is operated by Forth Tracking System Company Limited (a 34-percent owned associate and another 66% of 

equity interest are not connected persons.) under trademark of                 . The core business undertakes manufacture 

and distribution of vehicle tracking system which recorded vehicle usage through GPS system (Global Positioning System). 

The system could report the information of vehicle usage such as positioning of vehicle, traveling map, speed of vehicle, 

current status report to vehicle controllers (when drivers go out off the route or drive with over speed). Therefore, the 

controllers can manage the vehicle usage more efficiently.

3.5 Business of electronic meters manufacturing and distributing

The business is operated by Forth Meter Company Limited (a 85-percent owned subsidiary and another 15% of equity 

interest are not connected persons) under trademark of                  . The main products are kWh meter both 1 Phase and 

3 Electronics Phase including linkage of processing automatic system through RS485 interface, LAN or Ethernet. It then 

accesses billing program at the Company’s exchange station. Moreover, the 1 phase kWh Meter (RFID value refilled) and 

water supply meter connected to the automatic processing system together with the kWh meter can be the additional 

equipment to transfer data in wireless system to provide water report automatically.

3.6 Business of enterprise resource planning service

This business is operated by Forth Corporation Public Company Limited and/or Forth Consulting Company Limited (a 100 

percent-owned subsidiary). The main products aim to provide enterprise resource planning service. Major target customers 

are public sector and state enterprises e.g. Metropolitan Electricity Authority, State Railway of Thailand, Thai Airways 

International Public Company Limited etc.
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3.7 Business of lamps and lighting equipment manufacturing and distributing

The business is operated by Forth Lighting Company Limited (the 100 percent-owned subsidiary) under trademark of              

It produces and distributes LED light bulb and variety of lighting equipment i.e. LED street light, LED high bay light which 

are suitable for the building with high ceiling e.g. factories, warehouses, gas stations, supermarkets, sport stadiums or 

places that need more lighting, the Edison Socket light bulb (E27), the Halogen bulb (MR16) and the fluorescent (T8). The 

LED technology will help to save energy up to 80% with longer life and less heat than the normal light bulb.

4. Retail business

4.1 Domestic business of online service top-up

The business is operated by Forth Smart Service Public Company Limited, (a 45.75 percent-owned subsidiary and another 

54.25% of equity interest are not connected persons) under trademark of                 . It provides service for electronic 

payment, pre-paid mobile phone top-up and online bill payment through automatic machine or “Boonterm kiosk” in the 

franchise system through agents as well as Boonterm kiosk co-management system with business partners in various 

projects e.g. 7-Eleven, Tesco Lotus, FamilyMart, Tops Supermarket, BTS and etc. In order to expand customer base and 

“Boonterm” network covering all regions over Thailand. 

In addition, Forth Smart Service Public Company Limited has established Forth Smart Trading Company Limited as a 

99.99-percent owned subsidiary in order to operate business on selling products and services relating to Boonterm kiosk 

e.g. Boonterm Counter Service, weighting scale and water vending and top-up machine.
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4.2 Oversea business of online services top-up

The Company had expanded its online top-up business in Southeast Asia and had designed and developed the system to 

support their operations. In the year 2010, the Company had started the business in the Philippines by establishing a joint 

venture, Mindmap Commtech Inc., an associate company that holds 40%. (60% held by non-connected parties) under trademark 

of          . On May 14, 2015, the Company’s Board of Directors passed a resolution to approve of buying all shares from 

shareholders of Mindmap Commtech Inc. On September 20, 2016, the Company bought 90,000 of such shares from the 

shareholders with a price of 500 Philippine Pesos each, which total 45 million Philippine Pesos (approximately Baht 33 million). 

As a result, the Company holds 100% of shares, and the status of Mindmap Commtech Inc. has been changed from an associ-

ate to a subsidiary. Subsequently, in November 2017, the Board of Directors' meeting passed a resolution approving the cease 

of operation of the such company because its operation did not meet the plan.

In 2012, the Company invested in Vietnam by establishing a joint venture company, FPT Payment Technology JSC, which is a 

30 percent-owned subsidiary (70% held by non-related person). Subsequently, in May 2013 the Board of Directors has approved 

the dissolution of such company due to the unfavorable conditions of prepaid mobile market. Consumers still prefer to use 

scratch cards over top-up machine. The company is currently in the process of dissolving the company.

The Company is interested in investing in online top-up business in Indonesia because the market size is about 4 times bigger 

than Thailand, which is currently in the process of finding a joint venture.

4.3 Vending Machine Management Business 

In 2015, the Company, Forth Smart Services Plc., and Singha Corporation Group jointly established Forth Vending Co., Ltd. with 

initial capital of Baht 80 million (8 million ordinary shares with a par value of Baht 10 each). In February 2017, Forth Vending 

Company Limited increased its registered capital to Baht 320 million (32,000,000 ordinary shares with a par value of Baht 10 

each). The Company and Forth Smart Services Plc. hold share in such company of 45% and 10%, respectively, under the 

trademark                    , to operate the Vending Machine business with mobile prepaid service and online payment service via 

automatic top-up service of Boonterm.

4.4 E-Marketplace for online trading and e-Commerce businesses

In 2017, Forth Smart Trading Co., Ltd. invested in a new company, Forth Smart Digital Co., Ltd., with registered and paid-up 

capital of Baht 100 million (10,000,000 ordinary shares with a par value of Baht 10 each) under the trademark                  ,

to operate business as a central market in online trading (e-Marketplace), under the name BeMall, and to support the expansion 

of e-Commerce-related businesses. 
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Research and Development Project
IP Nurse Call

The IP Nurse Call is the inter communication system in the hospital between the nurses and the patients in order that the 

patients can talk to the nurses whenever they want with no need of telephone. With only one button, they can talk like they 

are in the same room. The IP Nurse Call device is further developed to increase the capability as well as the security of 

the existing Nurse Call system of the Company by operating via the Internet Protocol (IP) which enhances more efficiency 

for nursing, contentment and trust from the patients and relatives especially whenever patients are in emergency, they can 

call for help all the time.

Electric Vehicle Charging Station

The Company has researched and developed the Electric Vehicle Charging Station which is wall type for charging battery 

of electric vehicles which supports the fuel nozzle in the standard of J1772 Type 1 (for vehicles from America and Japan) 

and of 62192-2 Type 2 (for vehicles from Europe). The electric car charging stations can be classified into 2 verions; sale 

version with standalone automatic charging and pay-per-use version which order and pay through the BeWallet application 

to meet today's technological advances.
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Research and Development Project

Locker Vending Machine

The Company has researched and developed vending machines of the locker type 

which can sell a variety of products. That machine is connected to the automatic 

vending machine so that it can share the touch screen and payment system together. 

This enhances cost saving and increase the variety of products in the automatic 

vending machine. The machine accepts payments in cash and electronic money 

through QR Code scanning in the BeWallet application.

Electronic Monitoring Device

The Company has designed and researched electronic devices or electronic monitoring for use in court processing to 

control and track the provisional release of the accused or defendants who has insufficient securities to reduce the number 

of inmates and reduce social inequality. This device can track, monitor and limit the travel of the person by wearing it 

around the ankle. This enables the location and delivery of the transient co-ordinate data every 2 minutes, including 

real-time alerts on equipment such as shredding, cutting or disassembly without permitting.

Glass Front Vending Machine

Other than vending machines of locker type, the Company also researched and 

developed vending machines of clear glass type. The products to be sold in the vending 

machine can be in a variety of forms, such as in cups, boxes, bottles and cans, etc., 

and this clear glass machine can store more goods than the locker vending machine 

since it is equipped with elevator system to receive products without damaging them 

and a cooling system. This cabinet is connected to the vending machine same as the 

locker vending machines.
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Technovation 2007
• Develop Access

  Network Product

1983-2005
• Analog PBX

• Digital PBX

• Key Telephone

• ISDN PBX

• V5.2 PBX

• IP Trunk

2008
• Implement DLC to

  TOT (TDM-Voice)

2009
• IP PBX, IP Phone

• VoIP Gateway

2010-2011
• Forth WDM Access Switch

• Top UP Machine 

2012-2013
• Android Tablet

• Smart IP Phone

• Speaker

• ONU

• Wi-Fi Outdoor

• WiFi Indoor

• LED Streetlight
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2014
• Counter Service

• Antenna Indoor /

  Outdoor

• Set Top Box

• E27 / MR 16 /

  Downlight

• Wifi Easypass

• Mini IPX

2015
• BOONTERM 10”

• Water Vending & 

  Top-up Machine

• Weight Scale

• Vending Machine

• Golf Caddie

• หลอด LED T8

• LED Streetlight ECO-S

2016
• Online Gasoline Vending Machine

• Passive Optical Network GPON-8

  for High Speed Internet

2017
• Electronic Monitoring

  Device
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Corporate Social Responsibility Activities

Providing Toilets and utilities to
the Army Chakrapong Pithayalai School,

Prachinburi

Blood donation to
the Medical Council of Thailand,

Siriraj Hospital

Providing utilities to
Ban Kaeng Chet Khwae School,

Phitsanulok
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On the 3-year target (2018-2020) the business continues to grow.

This is because the Company has a mission to focus on innovative production and services using modern technology to 

reduce production costs and meet the needs of customers effectively. Therefore, we would like to summarize the directions 

or guidelines for operation, divided into 3 main areas as follows:

•   EMS (Electronics Manufacturing Services) Business

The Company has a factory of 16,000 square meters up producing electronic and telecom-

munication products with a standardized system. It has 3 main production lines (14 lines 

of SMT, 3 lines of Manual Insertion 3 lines and 2 lines of Final Assembly. The Company 

continues to develop and improve its production technology. The Company concentrates 

on maximizing production capacity. In the year 2017, the Company has a production 

capacity of 2,335 million electronic circuits, with a real production capacity of about 42%.

In 2018, the plant aims to increase its capacity to produce with its full efficiency by keeping 

on inventing innovative products. We aim to develop our team for more knowledge, ability 

and expertise and to realize the cost-effective and safe use of resources.

•   Telecommunication business and Related technology business

The Company specializes in the field of SI (System Integration) business covering designing and installation of computer 

systems, hardware and software as well as networking which are complete installation services. The Company is well 

equipped with a team of engineers, specialists, finance. The Company understands the rules and regulations of the govern-

ment due to project bidding of government agencies and state enterprise. In 2017, the performance of this segment was 

relatively stable and slightly decreased due to the slowdown in overall economy and market. However, considering the 

economy in 2018, the business tends to be growing as well as the Company continues to develop and innovate its products 

and services to meet the needs and concentrated on the use of technology or the Internet of Things to solve the problem 

exactly. Therefore, the Company has got backlog from the government agencies value Baht 2 billion such as the Network 

Installation Project of the Provincial Electricity Authority, the Camera recorder of the National Police Office and the Electronic 

Monitoring (EM) of the Department of Probation which is expected that the EM auctions will continue in the future since it 

is a new innovation with special design by the Company’s Research and Development team.

•   Retail Business or retail service business

The business operation of Forth Smart Services Public Company Limited is a 45.75% 

subsidiary of the Company. In 2017, the subsidiary's performance is still growing and 

strong. It still meets the 3-year target which aims to grow at an average of not less 

than 20% per year (CAGR) and increase Boonterm kiosk not less than 20,000 kiosks 

per year.

In 2018, the subsidiary will focus and concentrate on quality service points of 

Boonterm by managing the average revenue per unit (ARPU), especially mobile 

top-ups to grow not less than 5% from the year 2017 as well as targeting to expand 

Boonterm network up to 20,000 kiosks so that by the end of the year 2018, there will

FORTH Direction in 2018
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be 144,653 kiosks covering all area with the total usage amount through Boonterm not less than 20% from the year 2017. 

The subsidiary aims to be the leading provider of full payment services in addition to expanding the top-up kiosk into the 

community down to the village level to provide facility to people to be able to make various transactions in areas that are 

not convenient to travel. The subsidiary also plans to expand new groups of customers by initiating the E-Wallet application 

named "BeWallet" with a target of at least 200,000 users which is the new platform of furthering business for customers who 

are interested in technology and have a regular income since the trend of smartphone usage has continued to increase. The 

service in this form will cover everything that Boonterm has and there will be some additional services to support the 

business of being a central market in online trading under the brand name of "BeMall" e-Marketplace as well as support the 

expansion of e-commerce businesses through the payment via the BeWallet application on the mobile phones on both iOS 

and Android platform. Moreover, BeMall can also be used to pay for purchases from the Vending Machine.

In addition, Forth Smart Trading Co., Ltd. has purchased preferred shares of Box24 Co., Ltd. to operate the service of 

sending and depositing goods via locker with the main service is laundry and quick delivery which is an expansion of the 

service business on a new platform.
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Board of Directors
Mr. Sanit Vorapunya

Age 79 years old

Chairman of BOD/ Independent Director/ Audit Committee

Company’s Shares Procession (%)

As of 28 December 2017: -None-

Education and Training Background

• MA. (Econ.), University of Wisconsin, USA

• B.A. of Economics, Thammasat University

• Certification of Thailand National Defence College

• Director Accreditation Program (DAP) No. 24/2004 on

  9 September 2004, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Chariman of Audit Committee of Thai Summit Harness

  Public Company Limited

• Director of Southeast Insurance Public Company Limited

• Director of Southeast Life Insurance Public Company Limited

• Director of Southeast Capital Company Limited

• Director of Thai Research and Training Company Limited

• Director of Electronic Source Company Limited

• Director of Genius Traffic System Company Limited

Mr. Sutham Malila

Age 76 years old

Director/ Independent Director/ Chairman of Audit Committee/

Chairman of Nomination and Remuneration Committee

Company’s Shares Procession (%)

As of 28 December 2017: -None-

Education and Training Background

• B.A. of Engineering, Chulalongkorn University

• Director Accreditation Program (DAP) No. 24/2004 on

  9 September 2004, Thai Institute of Directors (IOD)

• Audit Committee Program (ACP) No. 24/2005 on

  17-18 February 2005, Thai Institute of Directors (IOD) 

The relevant important positions of the other companies

• Audit Committee of TT&T Public Company Limited

• Director of TSB Holding Company Limited

• Director of Subpeumphol Construction Company Limited

Mr. Pongchai Amatanon

Age 54 years old

Director/ Executive Committee/ Chief Executive Officer/

Risk Management Committee

Company’s Shares Procession (%)

As of 28 December 2017: -41.75- (*)

(*) Including spouse and immature children

Education and Training Background

• B.A. of Engineering, King Mongkut’s Institute of Technology

  Ladkrabang

• Certification of Thailand National Defense College Batch 58

• Top executives program, Capital Market Academy, Batch 14 

• Director Accreditation Program (DAP) No. 30/2004 on

  15 December 2004, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Director of Forth Smart Service Public Company Limited

• Director of Box24 Company Limited

• Director of Forth Smart Trading Company Limited

• Director of Forth Vending Company Limited

• Director of Forth Lighting Company Limited

• Director of Forth Consulting Company Limited

• Director of Electronic Source Company Limited

• Director of Forth Tracking System Company Limited

• Director of Forth Meter Company Limited

• Director of Genius Traffic System Company Limited

Ms. Nongram Laohaareedilok

Age 64 years old

Director/ Independent Director/ Audit Committee/

Chairman of Risk Management Committee/ Nomination

and Remuneration Committee

Company’s Shares Procession (%)

As of 28 December 2017: -None-

Education and Training Background

• BBA, Ramkhamhaeng University

• Director Accreditation Program (DAP) No. 30/2004 on

  15 December 2004, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Deputy Managing Director of AST Master Company Limited

• Certified Public Accountant

• Member of the sub-committee on Tax Accounting,

  the Federation of Accounting Professions (FAP) of Thailand

• Member of the sub-committee on auditing member service,

  the Federation of Accounting Professions (FAP) of Thailand

Annual Report 2017
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Mrs. Rangsee Lerttripinyo

Age 57 years old

Director/ Executive Committee/ Senior Executive

Vice President/ Nomination and Remuneration Committee/

Risk Management Committee

Company’s Shares Procession (%)

As of 28 December 2017: -6.19- (*)

(*) Including spouse and immature children

Education and Training Background

• BBA, Ramkhamhaeng University

• Director Accreditation Program (DAP) No. 30/2004 on

  15 December 2004, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Director of Forth Smart Digital Company Limited

• Director of Forth Smart Service Public Company Limited

• Director of Forth Smart Trading Company Limited

• Director of Forth Vending Company Limited

• Director of Forth Lighting Company Limited

• Director of Forth Consulting Company Limited

Mr. Kaelic Amatanon

Age 62 years old

Director

Company’s Shares Procession (%)

As of 28 December 2017: -6.03-

Education and Training Background

• Vocational Certificate of Accounting,

  Chetupon Commercial College

• Director Accreditation Program (DAP) No. 30/2004 on

  15 December 2004, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Director of Electronic Source Company Limited

Mrs. Matinee Wandeepirom

Age 56 years old

Director/ Nomination and Remuneration Committee

Company’s Shares Procession (%)

As of 28 December 2017: -2.58-

Education and Training Background

• B.A. of Engineering, King Mongkut’s Institute of Technology

  Ladkrabang

• Director Accreditation Program (DAP) No. 30/2004 on

  15 December 2004, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Director of Genius Traffic System Company Limited

Mr. Boonya Tantipanichapun

Age 56 years old

Director/ Executive Committee/ Risk Management Committee

Company’s Shares Procession (%)

As of 28 December 2017: -2.57- (*)

(*) Including spouse and immature children

Education and Training Background

• B.A. of Engineering, King Mongkut’s Institute of Technology

  Ladkrabang

• Director Accreditation Program (DAP) No. 30/2004 on

  15 December 2004, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Director of Genius Traffic System Company Limited

Board of Directors

Annual Report 2017
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Board of Directors
Ms. Chonthicha Siripongpreeda

Age 47 years old

Director

Company’s Shares Procession (%) as of 28 December 2017: -None-

Education and Training Background

• MBA, University of Wisconsin

• BBA, Assumption University

• Director Accreditation Program (DAP) No. 43/2005 on 9 September 2005, Thai Institute of Directors (IOD)

The relevant important positions of the other companies

• Deputy Managing Director of Electronic Source Company Limited

Annual Report 2017
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Management Team
Mr. Pongchai Amatanon

Age 54 years old

Director/ Executive Committee/ Chief Executive Officer/

Risk Management Committee

Company’s Shares Procession (%)

As of 28 December 2017: -41.75- (*)

(*) Including spouse and immature children

Education and Training Background

• B.A. of Engineering, King Mongkut’s Institute of Technology

  Ladkrabang

• Certification of Thailand National Defense College Batch 58

• Top executives program, Capital Market Academy, Batch 14 

• Director Accreditation Program (DAP) No. 30/2004 on

  15 December 2004, Thai Institute of Directors (IOD)

Mr. Chatchavin Pipatchotitham

Age 45 years old

Executive Vice President/ Risk Management Committee

Company’s Shares Procession (%)

As of 28 December 2017: -None-

Education and Training Background

• MBA, Chulalongkorn University

• B.A. of Accounting, Thammasat University

Mr. Pramote Pantina

Age 49 years old

Vice President of Production

Company’s Shares Procession (%)

As of 28 December 2017: -None-

Education and Training Background

• BBA, Sukhothai Thammathirat University

• High Vocational Certificate of Electronics,

  Patumwan Institute of Technology

Mr. Arin Jamnaree

Age 45 years old

Vice President of Accounting and Finance/

Corporate Secretary

Company’s Shares Procession (%)

As of 28 December 2017: -None-

Education and Training Background

• MBA., Thammasat University

• B.A. of Accounting, Thammasat University

Ms. Nitiya Songprapai

Age 58 years old

Vice President of Central Administration

Company’s Shares Procession (%)

As of 28 December 2017: -None-

Education and Training Background

• MA. Of Public and Private Management, The national

  Institute of Development Administration (NIDA)

• B.A. of Political Science, Ramkhamhaeng University

Mr. Katanyoo Wilaikaew

Age 48 years old

Vice President of Research and Development

Company’s Shares Procession (%)

As of 28 December 2017: -0.02-

Education and Training Background

• B.A. of Electronics Engineering, Rajamangala Institute

  of Technology

• High Vocational Certificate of Electronics, Rajamangala

  Institute of Technology

Mrs. Rangsee Lerttripinyo

Age 57 years old

Director/ Executive Committee/ Senior Executive

Vice President/ Nomination and Remuneration Committee/

Risk Management Committee

Company’s Shares Procession (%)

As of 28 December 2016: -6.19- (*)

(*) Including spouse and immature children

Education and Training Background

• BBA, Ramkhamhaeng University

• Director Accreditation Program (DAP) No. 30/2004 on

15 December 2004, Thai Institute of Directors (IOD)
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Entities that own, directly and indirectly, 10% or more
of the total issued shares
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Significant Changes and Development
In 2017, the Company has significant changes and development as follows:

•   In February 2017, Forth Vending Company Limited increased its registered capital from Baht 

80 million (8 million ordinary shares with a par value of Baht 10 each) to Baht 320 million (32 

million ordinary shares with a par value of Baht 10 each) through the issuance of 24 million new 

ordinary shares with a par value of Baht 10 each to the existing shareholders.

•    In August 2017, Forth Smart Trading Company Limited has established Forth 

Smart Digital Company Limited to operate as a platform for online trading (e-Mar-

ketplace) under the name of “BeMall” and support the expansion of e-Commerce 

related businesses. It had Baht 100 million of registered share capital (10 million 

ordinary shares with a par value of Baht 10 each). Forth Smart Trading Company 

Limited holds 60% of such shares.

•   In January 2017, Forth Smart Trading Company Limited increased the registered 

capital from Baht 1 million (100,000 ordinary shares with a par value of Baht 10 each) 

to Baht 100 million (10 million ordinary shares with a par value of Baht 10 each). In May 

2017, Forth Smart Trading Company Limited increased the registered capital from Baht 

100 million to Baht 300 million (30 million ordinary shares with a par value of Baht 10 

each). Forth Smart Service Public Company Limited holds 99.99% of such shares.

•  In January 2017, Forth Smart Service Public Company Limited approved the 

disposal of assets to Forth Smart Trading Company Limited (its subsidiary), 

the total value of Baht 98,841,721 excluding VAT.

•   In November 2017, Forth Smart Trading Company Limited purchased 6,195 preferred 

shares of Box24 Company Limited or 8% of its registered capital, totally Baht 7,118,800 

(53,223 common shares and 17,965 preferred shares with a par value of Baht 100 each).

•   In November 2017, The Company ceased the operations of Mindmap Commtech Inc., the 

Company’s subsidiaries, as the subsidiary has encountered operational problems and failed to 

achieve its operational plan.
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Revenue Structure
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Market Outlook and Competition
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Risk Factors
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Management Structure
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Security and Shareholder Information
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Corporate Governance
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Change of Shareholding of the Board of
Directors and Executives
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Corporate Social Responsibility



Prevention of the Involvement in Corruption Policy
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Internal Control and Risk Management



Connected Transactions
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Report of The Risk Management Committee
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Report of The Nomination and Remuneration Committee
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Report of The Audit Committee
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The Board of Director’s Responsibilities Report
to Finacial Statements
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Independent Auditor’s Report
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Statement of Comprehensive Income (Cont.)
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Cash Flow Statement
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Cash Flow Statement (Cont.)
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Notes to Consolidated Financial Statements
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Management Discussion and Analysis of
Financial Position and Operating Results
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General Information
Company Name

Security Name

Company Registration Number

Paid-up Capital

Nature of Business

Head Office’s address

Branch address

Website

Telephone

Facsimile

References

Securities Registrar

Auditors

For more details of the Company, please refer to the annual filing (Form 56-1)
at www.sec.or.th or the Company’s website

Forth Corporation Public Company Limited

FORTH

0107548000471

480,000,000 Baht (960,000,000 common shares of Baht 0.5 par value). Manufacturing and distribution of telecommunication and electronic equipment under

  trademark of “FORTH”. Manufacturing of print circuit board and electronic equipment under the customer brand. Manufacturing, distribution and contractor for the installation of equipment, traffic light

  system and CCTV. Manufacturing and distribution of electric sign board. The collection of the advertising fee from text message and images on genius traffic broad. The development and implementation of Enterprise Resource Planning system. The online top-up service and the topping-up the prepaid mobile phone. Manufacturing and distribution of lamps and lighting equipment

1053/1 Phaholyothin Road, Phayathai, Phayathai, Bangkok, 10400

Branch No.1 66/350 Moo 12 Raikhing, Sampran, Nakornprathom, 73210

Branch No.2 77 Moo 11 Phuttamonton 5th Road, Raikhing, Sampran, Nakornprathom, 73210

Branch No.3 66/18 Moo 12 Raikhing, Sampran, Nakornprathom, 73210

Branch No.4 282, 284 Phaholyothin Road, Samsennai, Phayathai, Bangkok, 10400

Branch No.5 256 Phaholyothin Road, Samsennai, Phayathai, Bangkok, 10400

Branch No.6 79/2 Moo 10 Raikhing, Sampran, Nakornprathom, 73210

www.forth.co.th

0-2615-6700, 0-2271-2888

0-2615-0615, 0-2279-4888

Thailand Securities Depository Co., Ltd.

93 Ratchadaphisek Road, Dindaeng, Dindaeng, Bangkok 10400

Tel. 0-2009-9000 Fax. 0-2009-9991

1. Ms. Waraporn Prapasirikul CPA (Thailand) No. 4579 and/or

2. Mr. Narong Puntawong  CPA (Thailand) No. 3315 and/or

3. Ms. Sirirat Sricharoensup  CPA (Thailand) No. 5419

EY Office Limited

193/136-137, 33rd Floor, Lake Rajada Office Complex, Rajadapisek Road,

Klongtoey, Bangkok, 10110

Tel: 0-2264-0777 Fax: 0-2264-0790



FORTH CORPORATION (PUBLIC) COMPANY LIMITED
1053/1 Phahonyothin rd., Samsennai, Phayathai, Bangkok Thailand 10400

Tel. 0 2271 2888   Fax. 0 2279 4888   www.forth.co.th


