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	 ข้อมลูงบการเงินเฉพาะบริษทั ไทย เอน็ ดี ที จ�ำกดั (มหาชน) ณ วนัท่ี 31 ธนัวาคม พ.ศ. 2558 

	 Data for Financial Statement as of December 31, 2015

	 								             	 (หน่วย : ลา้นบาท / Unit : Million Baht)

รายการ / List 2556 / 2013 2557 / 2014 2558 / 2015

รายไดร้วม / Total Revenues

ตน้ทนุและคา่ใชจ้า่ย / Total Cost and Expenses

ก�ำไรขัน้ตน้ / Gross Profit

ก�ำไรสทุธ ิ/ Net Profit

สนิทรพัยร์วม / Total Assets

หน้ีสนิรวม / Total Liabilities

สว่นของผูถ้อืหุน้ (ลา้นบาท) / Shareholder’s Equity

ก�ำไรสะสม (ทีย่งัไมไ่ดจ้ดัสรร) / Retain Earning

374.56

288.18

121.01

  86.54

499.22

 59.90

439.32

276.86

484.56

393.79

131.38

90.16

586.70

93.22

493.48

332.02

429.18

361.47

104.70

66.98

762.31

239.11

523.20

362.00

อตัราส่วนทางการเงิน / Financial  Ratio  

รายการ / List 2556 / 2013 2557 / 2014 2558 / 2015

อตัราก�ำไรสทุธติ่อรายไดร้วม (%) / Net Profit Margin (%)

อตัราผลตอบแทนต่อสว่นของผูถ้อืหุน้ (%) / Return on Equity (%)

อตัราผลตอบแทนทรพัยส์นิ (%) / Return on Asset (%)

อตัราสว่นหน้ีสนิต่อสว่นของผูถ้อืหุน้ (เทา่) / Debt Equity Ratio (times)

ก�ำไรสทุธติ่อหุน้ (บาท) / Net Profit per Share (Baht)

มลูคา่หุน้ตามบญัชขีองหุน้ (บาท) / Book Value per Share (Baht)

23.10

21.04

18.60

  0.14

  0.87

  4.39

18.61

19.33

16.61

0.19

0.90

4.93

15.61

13.18

9.93

0.46

0.67

5.23

โครงสร้างรายได้ / Income Structure

โครงสรา้งรายไดข้องบรษิทัฯ ตามงบการเงนิรวมในปี 2556 ถงึปี 2558 สามารถแสดงตามการใหบ้รกิารได ้ดงัน้ี

The Company’s income structure of the consolidated financial statements in 2013 - 2015 which can be categorized by services into 

the followings:	

										          (หน่วย : ลา้นบาท / Unit : Million Baht)

โครงสร้างรายได้การให้บริการ

Revenue of services

2556 / 2013 2557 / 2014 2558 / 2015

จ�ำนวน

Amount
%

จ�ำนวน

Amount
%

จ�ำนวน

 Amount
%

1. รายไดจ้ากการใหบ้รกิาร - NDT

1. Revenue of the service - NDT

351.65 93.89 453.08 93.50 378.72 88.24

2. รายไดจ้ากการใหบ้รกิาร - Inspection

2. Revenue of the service - Inspection

17.07 4.56 23.76 4.90 41.46 9.66

รวมรายได้จากการให้บริการ

Total Revenue of the services

368.72 98.44 476.84 98.40 420.18 97.90

3. รายไดเ้บด็เตลด็อืน่

3. Other Revenue

5.83 1.56 7.72 1.59 9.00 2.10

รวมรายได้ 

Total Revenue

374.55 100.00 484.56 100.00 429.18 100.00
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MESSAGE FROM THE CHAIRMAN OF THE BOARD
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REPORT OF THE NOMINATION AND REMUNERATION COMMITTEE
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Positions

REPORT OF THE NOMINATION AND REMUNERATION COMMITTEE
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REPORT OF THE NOMINATION AND REMUNERATION COMMITTEE
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REPORT OF THE NOMINATION AND REMUNERATION COMMITTEE
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REPORT OF THE AUDIT COMMITTEE
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Positions

REPORT OF THE AUDIT COMMITTEE
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REPORT OF THE AUDIT COMMITTEE
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MESSAGE FROM THE MANAGING DIRECTOR
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MESSAGE FROM THE MANAGING DIRECTOR



บริษทั ไทย เอน็ ดี ที จ�ำกดั (มหาชน)
รายงานประจ�ำปี ๒๕๕๘

14

ข้อมลูส�ำคญัอ่ืน
ผู้ลงทุนสามารถศึกษาข้อมูลของบริษัทฯ เพ่ิมเติมได้จากแบบแสดงข้อมูลประจ�ำปี (แบบ 56-1)  

ท่ีแสดงไว้ใน www.sec.or.th / www.set.or.th และ www.tndt.co.th
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Other Information
For more information, please see the Company’s Annual Disclosure Information (56-1) as  

presented on the www.sec.or.th or www.set.or.th and the Company’s website (www.tndt.co.th).
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BUSINESS OVERVIEW
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BUSINESS OVERVIEW
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BUSINESS OVERVIEW
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BUSINESS OVERVIEW
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Vision

Mission

Commitment

BUSINESS OVERVIEW
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BUSINESS STRUCTURE
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GOALS AND BUSINESS STRATEGIES
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SIGNIFICANT DEVELOPMENTS OF THE COMPANY
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SIGNIFICANT DEVELOPMENTS OF THE COMPANY
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INDUSTRIAL SITUATION AND COMPETITIVE ENVIRONMENT
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RISK MANAGEMENT AND RISK FACTORS
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RISK MANAGEMENT AND RISK FACTORS
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RISK MANAGEMENT AND RISK FACTORS
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RISK MANAGEMENT AND RISK FACTORS
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RISK MANAGEMENT AND RISK FACTORS
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RISK MANAGEMENT AND RISK FACTORS
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RISK MANAGEMENT AND RISK FACTORS
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RISK MANAGEMENT AND RISK FACTORS
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บริษทั ไทย เอน็ ดี ที จ�ำกดั (มหาชน)
รายงานประจ�ำปี ๒๕๕๘

38

รายการระหว่างกันของบริษัทฯ และบริษัทที่เกี่ยวข้องกับบุคคลที่อาจมีความขดัแย้งทางผลประโยชน์ที่เกิดขึ้นในปี 2557 และปี 2558  
มดีงัน้ี

ช่ือ / ลกัษณะการประกอบธรุกิจ ความสมัพนัธ์ ลกัษณะและมลูค่าของรายการ ความจ�ำเป็นและความสมเหตสุมผล

1. บริษทั มญัจา จ�ำกดั

     ท�ำธุรกจิจ�ำหน่ายเครือ่งมอืแพทย ์และบรกิาร

ซ่อมเครือ่งมอืแพทย ์ชว่งแรกของการตัง้บรษิทั 

กเ็พือ่เป็นตวัแทนจ�ำหน่ายสนิคา้ดา้น NDT สนิคา้

บางประเภทยงัไม่มจี�ำหน่ายในประเทศไทย 

และเพื่อให้ได้รบัสทิธซิื้อสนิค้าได้ในราคาถูก

จากผู้ผลิต แต่ในปจัจุบนัมีตัวแทนจ�ำหน่าย 

ในประเทศมากขึ้น และเพื่อไม่ต้องมีภาระ 

ในการบรหิารจดัการ ทางบรษิทัจงึเปลีย่นไม่

ด�ำเนินธรุกจิดงักลา่ว

กรรมการของบรษิทั และผูบ้รหิารเป็น

กรรมการ และเป็นผู้ถือหุ้นในบรษิัท  

มัญจา จ�ำกัด จ�ำนวน 3 ท่าน คือ 

นางสาวชมเดอืน ศตวฒุ ิและนายสวุฒัน์  

แดงพบิลูยส์กุล เป็นกรรมการผูม้อี�ำนาจ

ลงนามในบริษัท มญัจา จ�ำกดั และ 

ถือหุ้นในอัตราส่วนร้อยละ 49.98 

และร้อยละ 49.97 ของทุนช�ำระแล้ว  

ต า ม ล� ำ ดับ  แ ล ะ น า ง ส า ว วัจ น า  

สกุลแรมรุ่ง ซึ่งเป็นผู้ถือหุ้นในบรษิทั 

มีชื่อเป็นผู้ถือหุ้นในบริษัทดังกล่าว

จ�ำนวน 1 หุน้

ในปี 2557 และ 2558 ไม่มรีายการดงักล่าว

เกดิขึน้

ในกรณีจ�ำเป็นต้องซื้อสินค้าประเภทเครื่องมือ

และอุปกรณ์ ที่ใช้ในการด�ำเนินธุรกจิจากบรษิทั 

ดงักล่าว จะเป็นไปตามขัน้ตอน และเงื่อนไขของ 

การคา้ปกต ิเหมอืนกบัผูค้า้รายอืน่ ซึง่เป็นการซือ้ 

ในราคาตลาด จึงเป็นการท�ำรายการที่สมเหตุ 

สมผล และมรีาคายตุธิรรม ในกรณทีีส่นิคา้มรีาคา 

เกินอ�ำนาจการอนุมัติของกรรมการบริหาร 

จะต้องได้ร ับการพิจารณาจากคณะกรรมการ 

ตรวจสอบก่อน 

2. การเช่าพืน้ท่ีจาก

    นางกองเมือง  แดงพิบลูยส์กลุ

นางกองเมอืง แดงพบิลูยส์กุล เป็นญาติ

กบันายสวุฒัน์ แดงพบิลูยส์กุล ซึง่เป็น

ประธานกรรมการบรษิัท / ประธาน

กรรมการบรหิาร ของบรษิทัฯ

บริษัทฯ เช่าอาคารพาณิชย์ 2 คูหา 3 ชัน้  

ตามโฉนดเลขที่ 40803 และ 40804 มพีื้นที ่

21.2 และ 17 ตารางวา ตามล�ำดบั ตัง้อยู่ที ่

267/157 - 8 ถนนสุขุมวทิ ต�ำบลมาบตาพุด 

อ�ำเภอเมอืง จงัหวดัระยอง เพื่อใช้เป็นที่พกั

ของพนักงานบรษิทัฯ โดยมอีตัราค่าเช่าเดอืน

ละ 20,000 บาท ส�ำหรบังวดปี 2557 มยีอด 

ค่าเช่าจ�ำนวน 0.24 ลา้นบาท และในปี 2558 

จ�ำนวน 0.24 ลา้นบาท 

รายการน้ีเป็นการเชา่ เพือ่ใชเ้ป็นทีพ่กัของพนกังาน

เพื่อความสะดวกในการปฏิบัติงานให้บริการ 

แก่ลูกค้า  และอัตราค่า เช่า เ ป็นอัตราทัว่ ไป 

เมื่อ เปรียบเทียบกับอัตราค่า เช่าในบริเวณ 

ใกลเ้คยีง ซึง่คณะกรรมการตรวจสอบไดพ้จิารณา

การท�ำรายการดังกล่าวข้างต้นแล้ว เห็นว่า 

การท�ำรายการน้ี เป็นการท�ำรายการที่สมเหตุ 

สมผลและมรีาคายตุธิรรม

3. การเช่าท่ีดินเปล่าจาก

    นางนิรมล ศตวฒิุ

นาง นิ รมล  ศตวุฒิ เ ป็นญาติกับ 

นางสาวชมเดือน ศตวุฒิ ซึ่ง เ ป็น

กรรมการบรษิทั / กรรมการบรหิาร / 

กรรมการผูจ้ดัการ ของบรษิทัฯ

บรษิทัฯ เช่าที่ดนิเปล่า โฉนดเลขที่ 146358, 

146359 และ 74549 มพีืน้ที ่63, 63.2 และ 63 

ตารางวา ตามล�ำดบั เน้ือทีร่วม  189.2 ตารางวา  

ตัง้อยู่ทีแ่ขวงหวัหมาก เขตบางกะปิ กรุงเทพ 

มหานคร เพือ่สรา้งเป็นสว่นฝึกอบรมพนกังาน 

บรษิทัฯ โดยมอีตัราคา่เชา่เดอืนละ 8,500 บาท 

ส�ำหรบังวดปี 2557 มยีอดค่าเช่าจ�ำนวน 0.03  

ลา้นบาท โดยในเดอืนมกราคม 2557 บรษิทัฯ  

ได้ซื้อที่ดินดังกล่าว จากนางนิรมล ศตวุฒ ิ 

ในราคา 8,050,000 บาท และในปี 2558 ไมม่ี

รายการดงักลา่วเกดิขึน้

รายการน้ีเป็นการเช่าที่ดินเปล่า เพื่อความ

สะดวกในการใช้เป็นสถานที่ฝึกอบรมบุคลากร  

โดยอตัราค่าเช่าดงักล่าว เป็นอตัราค่าเช่าทีส่รา้ง 

ความได้ เป รียบ ให้กับบริษัทฯ  เ น่ื อ งจาก 

มีราคาค่าเช่าต�่ ำกว่าพื้นที่บริเวณใกล้เคียง  

ซึ่ ง คณะกร รมกา รตรวจสอบได้พิจ า รณา 

การท�ำรายการดังกล่าวข้างต้นแล้ว เห็นว่า 

การท�ำรายการน้ีเป็นการท�ำรายการที่สมเหตุ 

สมผล และมีราคายุติธรรม เมื่อเปรียบเทียบ

กับการเช่าที่ดินเปล่าในบริเวณใกล้เคียงกัน  

ซึง่เดอืนมกราคม 2557 เป็นการจ่ายค่าเช่าเดอืน

สดุทา้ยของผูม้สีว่นเกีย่วขอ้ง

ในการซือ้ทีด่นิดงักล่าว คณะกรรมการตรวจสอบ 

ได้พิจารณาแล้ว เห็นว่าราคาที่ดินดังกล่าว 

เป็นราคาทียุ่ตธิรรม มรีาคาต�่ำกว่าราคาประเมนิ 

ของผูป้ระเมนิอสิระ และเป็นราคาตลาดทีซ่ือ้ขาย

ทัว่ไปในการด�ำเนินธรุกจิ
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รายการระหว่างกันของบริษัทฯ และบริษัทที่เกี่ยวข้องกับบุคคลที่อาจมีความขดัแย้งทางผลประโยชน์ที่เกิดขึ้นในปี 2557 และปี 2558  
มดีงัน้ี

ช่ือ / ลกัษณะการประกอบธรุกิจ ความสมัพนัธ์ ลกัษณะและมลูค่าของรายการ ความจ�ำเป็นและความสมเหตสุมผล

4. การเช่าท่ีดิน พร้อมส่ิงปลกูสรา้งจาก

    นายธนรรจ ์ศตวฒิุ

นายธนรรจ์ ศตวุฒ ิผู้ช่วยกรรมการ 

ผูจ้ดัการ เป็นบุตรของ

น า ย สุ วั ฒ น์  แ ด ง พิ บู ล ย์ ส กุ ล  

ซึ่งเป็นประธานกรรมการบริษัท / 

ประธานกรรมการบรหิาร ของบรษิทัฯ 

และ 

นางสาวชมเดือน ศตวุฒิ ซึ่ง เ ป็น

กรรมการบรษิทั / กรรมการบรหิาร / 

กรรมการผูจ้ดัการ ของบรษิทัฯ

และเป็นหลานของ

นายเกริกเกียรติ ศตวุฒิ ซึ่ ง เ ป็น

กรรมการบริษัท / กรรมการบริหาร

ของบรษิทัฯ

บรษิทัฯ เช่าทีด่นิเปล่า พรอ้มสิง่ปลูกสรา้ง  

โฉนดเลขที ่80399, 80400 พืน้ที ่81 และ 81  

ตารางวา ตามล�ำดบั เน้ือทีร่วม 162 ตารางวา  

ตั ้ง อยู่ ที่ แขวงหัวหมาก  เขตบางกะ ปิ 

กรุงเทพมหานคร เพื่อเช่าเป็นส�ำนักงาน 

ของบริษัทฯ โดยมีอัตราค่าเช่าเดือนละ 

18,000 บาท ส�ำหรบังวดปี 2557 มยีอดคา่

เชา่จ�ำนวน 0.20 ลา้นบาท และปี 2558 เป็น

จ�ำนวน 0.216 ลา้นบาท

รายการน้ี เ ป็นการเช่าที่ดินพร้อมสิ่งปลูกสร้าง  

เ พื่ อ ค ว า ม ส ะ ด ว ก ใ น ก า ร ป ฏิ บั ติ ง า น ใ ห้ กั บ 

พ นั ก ง า น ข อ ง บ ริ ษั ท ฯ  ที่ มี ก า ร ข ย า ย ง า น  

ซึ่ ง คณะก ร รมกา รต ร ว จสอบมีค ว าม เห็น ว่ า 

รายการดงักล่าว มีความเหมาะสม และเป็นราคา 

ยุ ติ ธ ร รม  เมื่ อ เ ป รียบ เทียบกับกา ร เช่ าที่ ดิน  

พรอ้มสิง่ปลกูสรา้งในบรเิวณใกลเ้คยีงกนั

5. กรรมการบริษทัค�ำ้ประกนัเงินกู้ยืม

    ให้แก่บริษทัฯ

นางสาวชมเดือน ศตวุฒิ ซึ่ง เ ป็น

กรรมการบรษิทั / กรรมการบรหิาร / 

กรรมการผูจ้ดัการ ของบรษิทัฯ และ 

นายสุวฒัน์ แดงพิบูลย์สกุล ซึ่งเป็น

ประธานกรรมการบรษิัท / ประธาน

กรรมการบรหิาร ของบรษิทัฯ

เ ป็นการร่ วมกันค�้ ำประกันส่วนบุคคล 

เตม็วงเงนิ ใหก้บัวงเงนิกู้เบกิเงนิเกนิบญัชี

จ�ำนวน 12.00 ล้านบาท วงเงินหนังสือ 

ค�้ำประกนั จ�ำนวน 11.00 ลา้นบาท ทีม่ตี่อ 

สถาบันการเงิน ตามเงื่อนไขที่สถาบัน 

การเงินเรียกร้อง โดยค�้ำประกันวงเงิน 

เฉพาะสว่นกบัสถาบนัการเงนิ และในปี 2558  

ได้ค�้ ำประกันวงเงินสินเชื่ อกับสถาบัน 

การเงินอีกแห่งหน่ึง จ�ำนวนเงิน 60.00  

ล้านบาทในนามนายสุวัฒน์ แดงพิบูลย์

สกุล และวงเงนิ 33.00 ล้านบาท ในนาม 

นางสาวชมเดอืน  ศตวฒุิ

บริษัทฯ ได้ท�ำการกู้ยืมเงินจากสถาบันการเงิน 

แห่งหน่ึง เพื่อใช้ในการด�ำเนินธุรกิจ ซึ่งก�ำลัง 

มีการขยายตัวอย่ างมาก และมีความจ�ำ เ ป็น 

ตอ้งใชเ้งนิเตม็วงเงนิทีม่อียู ่คณะกรรมการตรวจสอบ 

ได้พิจารณาการท�ำรายการดงักล่าวข้างต้นแล้วว่า 

ก า ร ท� ำ ร า ย ก า ร น้ี เ กิ ด ขึ้ น ต า ม ค ว า ม จ� ำ เ ป็ น 

ในการกู้ยืมเงินจากสถาบนัการเงิน เพื่อใช้ในการ

ด�ำเนินธรุกจิของบรษิทัฯ ดงักลา่ว

6. การน�ำทรพัยสิ์นในนามส่วนตวัของ

    กรรมการบริษทัมาใช้ค�ำ้ประกนั

    วงเงินกู้ให้กบับริษทัฯ

    (รายการเกิดขึน้ปี 2558)

นางสาวชมเดือน ศตวุฒิ ซึ่ง เ ป็น

กรรมการบรษิทั / กรรมการบรหิาร / 

กรรมการผูจ้ดัการ ของบรษิทัฯ

ในปี 2558 มรีายการเกดิขึน้ดงัน้ี

1. การน�ำทีด่นิ น.ส.3 ก เลขที ่1266 และ 1481 

ต�ำบลบงึนาราง อ�ำเภอบงึนาราง จงัหวดัพจิติร 

ไปค�ำ้ประกนัวงเงนิสนิเชือ่ และจดจ�ำนองกบั

สถาบนัการเงนิ เป็นจ�ำนวนเงนิทัง้สิน้ 70.0 

ล้านบาท และภายในเดอืนธนัวาคม 2558  

ไดด้�ำเนินการไถ่ถอนจ�ำนอง และลดวงเงนิ 

สนิเชือ่ดงักลา่วเป็นทีเ่รยีบรอ้ย

2. ทีด่นิ นส.3 ก เลขที ่610, 611, 1242, 1243 

จ�ำนวน 4 แปลง ต�ำบลศรมีหาโพธิ ์อ�ำเภอ

ศรมีหาโพธิ ์จงัหวดัปราจนีบุร ีไดค้�้ำประกนั

วงเงินสินเชื่อ และจดจ�ำนองกับสถาบัน 

การเงิน เป็นจ�ำนวนเงินทัง้สิ้น 23.00  

ลา้นบาท 

3. ที่ดนิโฉนดเลขที่ 33733,33734 ต�ำบล

มาบข่ า  อ� ำ เภอ นิคมพัฒนา  จังหวัด

ระยอง ได้ค�้ำประกนัวงเงนิสนิเชื่อ และจด 

จ�ำนองกบัสถาบนัการเงนิ เพิม่หลกัทรพัย ์ 

แต่ไมเ่พิม่มลูจ�ำนอง

บรษิทัฯ ไดท้�ำการกูย้มืเงนิจากสถาบนัการเงนิในประเทศ 

เพือ่ใชใ้นการด�ำเนินธรุกจิ ซึง่คณะกรรมการตรวจสอบ 

ได้พิจารณาการท�ำรายการดังกล่าวข้างต้นแล้ว 

เหน็ว่า การท�ำรายการน้ี ไดเ้กดิขึน้ตามความจ�ำเป็น 

ในการกู้ยืมเงินจากสถาบนัการเงิน เพื่อใช้ในการ 

ด�ำเนินธุรกิจตามปกติของบริษัทฯ และกิจการ 

ในบรษิทัยอ่ยของบรษิทัฯ



บริษทั ไทย เอน็ ดี ที จ�ำกดั (มหาชน)
รายงานประจ�ำปี ๒๕๕๘
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รายการระหว่างกนัของบริษัทฯ และบริษัทที่เกี่ยวข้องกบับุคคลที่อาจมีความขดัแย้งทางผลประโยชน์ที่เกิดขึ้นใน ปี 2557 และปี 2558  

มดีงัน้ี (ต่อ)

ช่ือ / ลกัษณะการประกอบธรุกิจ ความสมัพนัธ์ ลกัษณะและมลูค่าของรายการ ความจ�ำเป็นและความสมเหตสุมผล

7. การน�ำทรพัยสิ์นในนามส่วนตวัของ

    กรรมการบริษทัมาใช้ค�ำ้ประกนั

    วงเงินกู้ให้กบับริษทัฯ

นายสุวฒัน์ แดงพิบูลย์สกุล ซึ่งเป็น

ประธานกรรมการบรษิัท / ประธาน

กรรมการบรหิาร ของบรษิทัฯ

ในปี 2557 เป็นการน�ำทรัพย์สินในนาม 

สว่นตวั คอื โฉนดทีด่นิเลขที ่7663, 17664, 

17665 และนส. 3ก เลขที ่1981 ต�ำบลกุดเคา้  

อ� ำ เ ภ อ มัญ จ า คี รี  จั ง ห วัด ข อ น แ ก่ น  

พร้อมสิ่งปลูกสร้าง ได้ค�้ำประกันวงเงินกู ้

เบกิเกนิบญัช ี5.0 ลา้นบาท วงเงนิสนิเชือ่อืน่ 

รวม 20 .0  ล้านบาท ที่มีต่ อสถาบัน 

การเงนิ โดยค�ำ้ประกนัเตม็วงเงนิของสถาบนั

การเงิน และได้จดจ�ำนองให้กับสถาบัน 

การเงินเป็นที่เรียบร้อย และในปี 2558  

ได้วงเงินสินเชื่ออื่นเพิ่มอีกรวม 33.00 

ล้านบาท และวงเงินสินเชื่ออื่นอีก 5.0  

ล้านบาท โดยใช้หลักประกันที่ดินแปลง

เครื่องหมายเลขที่ดังกล่าว จดจ�ำนอง 

เพิ่มหลักท รัพย์  แ ล ะ จดจ� ำ นอ ง เพิ่ม  

เพือ่ค�ำ้ประกนัวงเงนิสนิเชือ่ดงักลา่ว 

บริษัทฯ ได้ท�ำการกู้ยืมเงินจากสถาบันการเงิน 

แห่งหน่ึงในประเทศ เพื่อใช้ในการด�ำเนินธุรกิจ  

ซึง่คณะกรรมการตรวจสอบไดพ้จิารณาการท�ำรายการ

ดงักล่าวขา้งต้นแล้วว่า การท�ำรายการน้ีได้เกิดขึ้น 

ตามความจ�ำเป็นในการกูย้มืเงนิจากสถาบนัการเงนิ 

เพือ่ใชใ้นการด�ำเนินธรุกจิตามปกตขิองบรษิทัฯ

8. บริษทั เอน็สเพค กรุป๊ จ�ำกดั นางสาวชมเดือน ศตวุฒิ ซึ่ง เ ป็น

ก ร ร ม ก า ร บ ริษั ท  /  ก ร ร ม ก า ร

บ ริ ห า ร  /  ก ร ร ม ก า ร ผู้ จ ั ด ก า ร  

ของบรษิทัฯ เป็นกรรมการผูม้อี�ำนาจ 

ร่วมลงนามใน บรษิทั เอน็สเพค กรุ๊ป 

จ�ำกดั และเป็นผู้ถือหุ้นในอตัราส่วน

รอ้ยละ 75

ในปี 2557 และ 2558 ไมม่รีายการดงักลา่ว

เกดิขึน้

เน่ืองจาก บจ.เอ็นสเพค กรุ๊ป มีผู้ที่มีความรู้ และ 

ความช�ำนาญเกีย่วกบังานกอ่สรา้ง และควบคมุอาคาร 

ในกรณีจ�ำเป็นตอ้งจา้ง เพื่อควบคุมดูแลการก่อสรา้ง 

ซึ่งเป็นโครงการขยายงานที่วางแผนไว ้ควรเป็นไป

ตามลกัษณะการด�ำเนินการค้าปกติ และมเีงื่อนไข 

เหมือนกับผู้ค้ารายอื่นและเป็นการท�ำรายการ 

ทีส่มเหตุสมผล และมรีาคายตุธิรรม โดยจะตอ้งไดร้บั

การพจิารณาจากคณะกรรมการตรวจสอบก่อน 

9.  บริษทั โอไอเอส (ประเทศไทย) จ�ำกดั บริษัทฯ ได้ถือหุ้นบุ ริมสิทธิ  ์ 5%  

ไม่ร่วมรบั โดยบรษิทัถอืหุน้ทีจ่�ำนวน  

102,000 หุน้ มลูคา่หุน้ 10 บาท โดย 

บรษิทั โอไอเอส (ประเทศไทย) จ�ำกดั  

มีทุนจดทะเบียนที่  200 ,000  หุ้น 

มูลค่าหุ้นละ 10.00 บาท รวมเป็น 

2,000,000.-บาท

บริษัทฯ ได้หยุดด�ำเนินธุรกรรมตัง้แต่ปี 

2546 เป็นตน้มา และในปี 2558 ด�ำเนินการ 

จดทะเบยีนเลกิบรษิทัโอไอเอส แลว้เมือ่วนัที ่ 

30 ธนัวาคม 2558 เป็นไปตามมตทิีป่ระชุม 

ของบริษัทโอไอเอส ให้มีมติให้เลิกบริษัท 

โอไอเอส

 

บ ริษั ท ฯ  ด� ำ เ นิ น ธุ ร กิ จ ใ ห้ บ ริ ก า ร ที่ ป รึ ก ษ า 

ด้านวศิวกรรมรายการน้ี บรษิทัฯ ไดพ้จิารณา และ 

การรับรู้การด้อยค่าของเงินลงทุนดังกล่าวแล้ว  

ทัง้จ�ำนวนตัง้แต่ปี 2548 เป็นตน้มา

10. บริษทั แอลทีเอน็ดีที จ�ำกดั บรษิทั ไทย เอน็ ด ีท ีจ�ำกดั (มหาชน) 

ล ง ทุ น แ ล ะ ถื อ หุ้ น ใ น อั ต ร า ส่ ว น 

ร้อยละ 70 และบรษิทัในสาธารณรฐั

ประชาธิปไตยประชาชนลาว ถือหุ้น 

ในอัตราส่วนร้อยละ 30 ของทุน 

ช�ำระแลว้

ในปี 2557 เป็นรายการเกี่ยวกบัค่าใช้จ่าย 

ในลกัษณะการลงทนุของกจิการ เป็นจ�ำนวน 

375,000 บาท และปี 2558 ไม่มคี่าใชจ้่าย 

เกดิขึน้ปี

บริษัท  แอลทีเอ็นดีที จ� ำกัด  เ ป็นผู้ ให้บริการ 

ตรวจสอบโดยไมท่�ำลาย และบรกิารทดสอบอืน่ๆ และ 

ไดร้บัการส่งเสรมิการลงทุน (BOI) จากสาธารณรฐั

ประชาธปิไตยประชาชนลาว เป็นระยะเวลา 15 ปี  

ซึง่คณะกรรมการตรวจสอบไดพ้จิารณาการท�ำรายการ

ดงักล่าวแล้วเหน็ว่า การท�ำรายการน้ี เป็นรายการ 

ทีส่มเหตุสมผล และมรีาคายตุธิรรม
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รายการระหว่างกนัของบริษัทฯ และบริษัทที่เกี่ยวข้องกบับุคคลที่อาจมีความขดัแย้งทางผลประโยชน์ที่เกิดขึ้นใน ปี 2557 และปี 2558  

มดีงัน้ี (ต่อ)

ช่ือ / ลกัษณะการประกอบธรุกิจ ความสมัพนัธ์ ลกัษณะและมลูค่าของรายการ ความจ�ำเป็นและความสมเหตสุมผล

11. บริษทั ทีเอน็ดีที ซีเอม็ จ�ำกดั บรษิทั ไทย เอน็ ด ีท ีจ�ำกดั (มหาชน) 

ล งทุ น  แล ะถือหุ้ น ในอัต ร าส่ วน 

รอ้ยละ 46 คณุทรงยศ จอมศร ี(บุคคล 

ทีไ่ม่เกีย่วโยงกนั) ถอืหุน้ในอตัราสว่น

รอ้ยละ 46 และ Min Khit Thit Mining  

Company Limited สาธารณรฐัแห่ง

สหภาพเมยีนมาร ์ถอืหุน้ในอตัราสว่น

รอ้ยละ 8 ของทนุช�ำระแลว้

ปี  2 5 5 7  มี ร า ยก า ร เ งินทด รอ ง จ่ า ย  

เพื่องานปรบัพืน้ทีโ่รงไฟฟ้าเป็นจ�ำนวนรวม  

26.0 ล้านบาท และเงินทดรองจ่ายอื่น  

เป็นจ�ำนวน 22.0 ลา้นบาท  และ ปี 2558  

( ณ  3 1  ธัน ว า ค ม )  มี ร า ย ก า ร เ งิ น 

ท ด ร อ ง จ่ า ย ทั ้ง สิ้ น เ ป็ น จ� ำ น ว น  ร ว ม  

51 .71 ล้านบาท และเงินทดรองจ่าย  

เพื่ อ ป รับพื้ นที่ โ ร ง ไฟ ฟ้ า เ ป็ น จ� ำ น วน 

รวม 29.09 ล้านบาท ซึ่งเงินทดรองจ่าย 

ดงักลา่ว จะเป็นรายการเกีย่วโยงกนัระหวา่ง

บรษิทัยอ่ย โดยรวมอยูใ่นรปูแบบงบการเงนิ 

รวมแลว้

บ ริษัท  ที เ อ็นดีที  ซี เ อ็ ม  จ� ำ กัด  เ ป็ นบริษัท 

ที่จดทะเบียนในประเทศไทย โดยด�ำเนินธุรกิจ 

เกีย่วกบัเหมอืงถ่านหนิและเหมอืงหนิ ในสาธารณรฐั

แห่งสหภาพเมยีนมาร์ ซึ่งคณะกรรมการตรวจสอบ 

ได้พิจารณาการท�ำรายการดังกล่าวแล้วเห็นว่า  

การท�ำรายการน้ีเป็นรายการที่สมเหตุสมผล และ 

เป็นโครงการที่ลงทุน เพราะเอื้อประโยชน์ให้แก่

บริษัทฯ เป็นอย่างมาก ซึ่งเป็นราคาที่ไม่แตกต่าง

จากการท�ำรายการกับบุคคลภายนอกภายใต ้

เงือ่นไขเดยีวกนั

12. MKTNDT Company Limited บรษิทั ไทย เอน็ ด ีท ีจ�ำกดั (มหาชน) 

ล งทุ น  แล ะถือหุ้ น ในอัต ร าส่ วน 

รอ้ยละ 55 และ Min Khit Thit Mining  

Company L imi ted สาธารณรัฐ 

แ ห่ ง ส ห ภ า พ เ มีย น ม า ร์  ถื อ หุ้ น 

ใ น อั ต ร า ส่ ว น ร้ อ ย ล ะ 4 5  ข อ ง 

ทนุจดทะเบยีน

ปี 2557 ไมม่กีารท�ำรายการทางการเงนิ

ปี 2558 (ณ 31 ธนัวาคม) มรีายการเงนิ

ทดรองจา่ยรวมทัง้สิน้ เป็นจ�ำนวนรวม 11.30 

ล้านบาท รายการดังกล่าวเป็นรายการ 

เกี่ยวกับ การจัดหาธุรกิจด้านพลังงาน 

ในสาธารณรัฐแห่ งสหภาพเมีย น์มาร ์  

ซึ่งเงนิทดรองจ่ายดงักล่าว จะเป็นรายการ

เกีย่วโยงกนัระหว่างบรษิทัย่อย โดยรวมอยู่

ในรปูแบบงบการเงนิรวมแลว้

MKTNDT Company L im i ted  เ ป็นบริษัทที ่

จ ด ท ะ เ บี ย น ใ น ส า ธ า ร ณ รั ฐ แ ห่ ง ส ห ภ า พ 

เมียนมาร์ โดยด�ำเนินธุรกิจด้านจัดหา และให้

บ ริ ก า ร ร ะ บ บ ส า ธ า ร ณู ป โ ภ ค แ ล ะ ธุ ร กิ จ อื่ น 

ที่เกี่ยวเน่ืองใน สาธารณรฐัแห่งสหภาพเมียนมาร ์ 

ซึ่ ง ค ณ ะ ก ร ร ม ก า ร ต ร ว จ ส อ บ ไ ด้ พิ จ า ร ณ า 

การท�ำรายการดงักล่าวแลว้เหน็ว่า การท�ำรายการน้ี

เป็นรายการทีส่มเหตุสมผล 

13. บริษทั ทีเอน็ดีที เพาเวอร ์จ�ำกดั บ ริษัท  ไ ท ย  เ อ็ น  ดี  ที  จ� ำ กัด 

(มหาชน)  ลงทุน  และถือหุ้น ใน

อัตราส่วนร้อยละ  99 .97  โดยมี

กรรมการของบริษัท  จ� ำนวน 1 

ท่าน คือ นางสาวชมเดือน ศตวุฒ ิ 

และผูบ้รหิารของบรษิทั จ�ำนวน 2 ทา่น  

คอื นายธนรรจ ์ ศตวุฒ ิและนางสาว

วจันา สกุลแรมรุง่ มชีือ่เป็นผูถ้อืหุน้ใน

บรษิทั ทเีอน็ดที ีเพาเวอร ์จ�ำกดั จ�ำนวน

ท่านละ0.01% และเป็นกรรมการผู้มี

อ�ำนาจลงนามในบรษิทัดงักลา่ว

ปี 2557 ไมม่กีารท�ำรายการเงนิ

ปี 2558 (ณ 31 ธนัวาคม) มรีายการเงนิ

ทดรองจา่ยรวมทัง้สิน้เป็นจ�ำนวนรวม 106.48 

ล้านบาท รายการดังกล่าว เป็นรายการ 

เกี่ยวกบัเงนิมดัจ�ำอุปกรณ์ และงานเตรยีม

ปรับพื้นที่ และอื่น ๆ ในธุรกิจโรงไฟฟ้า  

ที่ ส า ธ า รณรัฐ แห่ ง สหภาพ เมีย น์ ม า ร ์ 

ซึ่งเงนิทดรองจ่ายดงักล่าวจะเป็นรายการ

เกีย่วโยงกนัระหว่างบรษิทัย่อย โดยรวมอยู่

ในรปูแบบงบการเงนิรวมแลว้

บริษัท ทีเอ็นดีที เพาเวอร์ จ�ำกัด เ ป็นบริษัท 

ที่จดทะเบียนในประเทศไทย โดยด�ำเนินธุรกิจ 

ดา้นพลงังานทัง้ใน และตา่งประเทศ  ซึง่คณะกรรมการ

ตรวจสอบได้พิจารณาการท�ำรายการดังกล่าว 

แล้วเหน็ว่า การท�ำรายการน้ี เป็นรายการที่สมเหตุ 

สมผล รวมถึงเป็นการลงทุน ซึ่งเอื้อประโยชน์ 

ให้ แ ก่ บ ริษัท ฯ  เ ป็ นอย่ า งม ากทั ้ง ใ นป ัจ จุ บัน 

และในอนาคต 
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	 Transactions of the Company and companies related to a person who may have a conflict of interest which occurred during 2014 

and 2015 are as follows:  

Name / Nature of Business Relationship Nature and value of transactions Necessity and rational of transaction 

1. Munja Company Limited

Business of medical equipment sales 

and repair service. The company was 

initially established to be selling agent for 

NDT products. Some of the products are not 

available in Thailand then, and the company 

could earn discount from supplier. Those 

problems are no longer an issue for the 

company as there are many NDT product 

distributors. So the company changes its 

product, not concern to the NDT market 

anymore.   

  

The Company shares 2 Directors and  

1 executive with Munja Company  

Limited. Miss Chomduen Satavuthi  

and Mr. Suwat Dangpibulskul are  

authorized directors of Munja Co., Ltd.  

and hold 49.98% and 49.97%, 

respectively, of the paid-up capital. 

Miss Vajana Sakulramrung, who is 

the Company’s shareholder, has a 

share in Munja Co., Ltd.

The transaction did not occur in 2014 and 

2015.

If necessary, the transaction will be done to acquire 

tools and equipment used in normal business  

operation from this company. The transactions  

will be done in normal business practice similar 

to other suppliers, and will be done at a fair and  

market price. In case of product pricing exceeding  

the approval of the Executives Committee, 

the transaction will be rational under the Audit  

Committee’s evaluation.

2. Property lease from 

    Mrs. Kongmuang Dangpibulskul 

Mrs. Kongmuang Dangpibulskul is  

related to Mr. Suwat Dangpibulskul,  

w h o  i s  t h e  C o m p a n y ’ s  

Chairman of Director and President of  

Executive Board. 

The Company leased 2 units of 3 -storey 

shop-houses on Land Deed No.40803 

and 40804 with area 21.2 and 17 square 

wah, respectively. The property is located 

on 267/157-8 Sukhumvit Road, Maptaput  

Sub-Distr ict, Muang Distr ict, Rayong  

Province to be used as employee’s residence.  

The lease rate was at Baht 20,000 a month. 

The Company paid Baht 0.24 million during 

each of 2014 and 2015.

This transaction is to lease employee’s  

residence to facilitate the operation and  

customer service. The lease rate is fair when 

compare to the same location. The Audit  

Committee evaluated the transaction and 

believed that the transaction is rational and 

done at a fair price.  

3. Land lease from 

    Mrs. Niramol  Satavuthi 

Mrs. Niramol Satavuthi is related to 

Miss Chomduen Satavuthi, who is 

the Company’s Director / Executive 

Director / Managing Director. 

The Company leased land with Deeds  

No. 146358, 146359 and 74549 with areas 

63, 63.2 and 63 square wah respectively, 

total at 189.2 Those lands are on Huamark 

Sub-District, Bangkapi District, Bangkok 

to construct employee training center.  

The Company paid Baht 8,500 a month.  

The Company paid Baht 0.03 million during 

2014. On January 2014, the Company had 

already bought this land at Baht 8.05 million. 

The transaction did not occur in  2015.

This transaction is to lease land to construct 

employee training center. The leasing rate 

is lower than the nearby land. The Audit  

Committee evaluated the transaction and 

believed that the transaction is rational and 

done at a fair price when compare to the land 

leasing price nearby.  The Company paid land 

lease to the connected person the last month 

on January 2014.    

T o  b u y  t h i s  l a n d ,  t h e  C o m m i t t e e  

eva lua ted  the transaction and believed  

that the transaction is rational and done at  

a fair price which is less than the assessed  

value of the independent appraiser, and is  

the market price of the common trades in 

business.
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	 Transactions of the Company and companies related to a person who may have a conflict of interest which occurred during 2014 

and 2015 are as follows:  

Name / Nature of Business Relationship Nature and value of transactions Necessity and rational of transaction 

4. Property lease from 

    Mr. Thanun Satavuthi

Mr. Thanun Satavuthi, Assistant 

Managing Director, is son of 

Mr. Suwat Dangpibulskul, Chairman 

of the Boards and President of  

Executive Board. 

and

Ms. Chomduen Satavuthi, Director / 

Executive Director / Managing Director   

and nephew of 

Mr. Krikkiat Satavuthi, Directors / 

Executive Director

The Company leased 2-storey houses 

on Land Deed No.80399 and 80400 with 

area 81 and 81 square wah, respectively.  

The property is located on Huamark  

Sub-District, Bangkapi District, Bangkok  

Province to be used for office buildings  

expansion. The lease rate was at Baht 18,000 

a month. The Company paid Baht 0.20 million 

for 2014 and Baht 0.216 million for 2015.

This transaction is to lease for the expan-

sion of office buildings to accommodate the  

office expansion, ie. Finance / Account, CRD 

and NDT inspection for more efficiency. The 

lease rate is fair when compare to the nearby 

location. The Audit Committee evaluated the 

transaction and believed that the transaction 

is rational and done at a fair price. 

5. Directors guarantee the Company’s 

    loan

Miss  Chomduen  Sa t a vu t h i ,  

Director / Executive Director /  

Managing Director, and Mr. Suwat   

Dangp ibu lsku l ,  Cha i rman o f 

the Board and Pres iden t  o f  

Executive Board. 

Joint personal guarantee on overdraft 

credit in full amount of Baht 12.00 million, 

letter of guarantee credit limit of Baht 11.00  

million as required by the financial institution.  

The guarantee covered partial amount of 

credit limit for 2014.  In 2015, for the letter 

of guarantee credit limit  in other institutions ,  

Mr. Suwat guaranteed credit limits of 

Baht 60.00 million and Miss Chomduen  

guaranteed credit limits of Baht 33.00  

million. The guarantees covered full amount 

of all credit limit. 

The Company has loaned from financial  

institutions for the significant business  

expansion and in ful l amount exist ing  

necessity. The Audit Committee evaluated the  

transactions and believed that the transactions 

are necessary for the Company’s business 

operations and expansion. 

6. Use directors’ personal assets as 

    collateral for the Company’s loan. 

   (Transaction occurred in 2015) 

Miss  Chomduen  Sa t a vu t h i ,  

Director / Executive Director /  

Managing Director.

In 2015, the transactions occurred as 

follows :-

1. Lands of NorSor 3 Kor No. 1266 and 1481 

BeungNaRang District, Pichit Province were 

quaranteed on credit limit and mortgage 

loan of Baht 70.00 million to the financial 

institution. The guarantee had already been 

withdrawn in December, 2014. 

2. Lands of NorSor 3 Kor No. 610, 

611,1242,1243 and 1481 Sri MaHaPoo  

Dis t r ic t ,  Prachinbur i  Prov ince were  

guaranteed on credit limit and mortgage  

loan of Baht 23.0 million to the financial 

institution.

3. Land Deeds No. 33733 and 33734  

MabKah Sub-dis t r ic t ,  NikomPattana  

Districet, Rayong were guaranteed on  

credit limit and mortgage loan to the financial 

institution. The collaterals were to increase 

values of securities and not add value of 

mortgage.

The Company has loaned from a financial 

institution for business operation. The Audit 

Committee evaluated the transaction and 

believed that the transaction is necessary for 

the Company’s business operations and its 

subsidiaries’ activities. 
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	 Transactions of the Company and companies related to a person who may have a conflict of interest which occurred during 2014 

and 2015 are as follows: (continue)

Name / Nature of Business Relationship Nature and value of transactions Necessity and rational of transaction 

7. Use directors’ personal assets as 

    collateral  for the Company’s loan. 

  

M r . S u w a t  D a n g p i b u l s k u l ,  

Chairman of the Board and President  

of Executive Board. 

In 2014, Pledge personal assets, the building 

and Land Deeds No. 17663,17764,17665 

and NorSor 3 Kor No. 1981 Kudkhao  

Sub-district, Munjakeree Districet, Khon-

kaen  were quaranteed on overdraft credit of  

Baht 5.00 million, other credit limits of  

Baht 20.00 million to the financial institu-

tions.  The guarantee covers full amount 

of all credit limit. In 2015, other credit 

limits were increased in total of Baht 33.00 

million and Baht 5.00 million respectively. 

The collateral land at such numbers were 

mortgaged to increase values of securities 

and increases such  credit limit.

The Company has loaned from a financial institu-

tion for business operations. The Audit Committee 

evaluated the transaction and believed that the 

transaction is necessary for the Company’s busi-

ness operation.  

 

8. Enspect Group Co.,Ltd. Miss  Chomduen  Sa t a vu t h i ,  

Director / Executive Director /  

Managing Director, is authorized 

Directors of  Enspect Group Co.,Ltd. 

and hold 75%

The transaction did not occur in 2014 

and 2015

Due  t o  E n s p e c t  G r o u p  Co . , L t d  h a s  

experiences and expertise in building and  

construction control.  If necessary, the company 

has to hired the construction controller which is  

for the expansion project as planned, the  

transactions will be done in normal business 

practice similar to other suppliers, and will be done  

at a fair and market price. The transaction will  

be rational under the Audit Committee’s  

evaluation.

9. OIS (Thailand) Co.Ltd.  The Company invested in 5%  

preferred shares or 102,000 shares 

at 10 Baht / share. While OIS  

(Thailand) Co.Ltd.’s Registered 

Capital were at 20,000 shares,  

totally at 2 million baht.

OIS has been inactive since 2003. By 

the resolutions of the Board of the com-

pany, OIS (Thailand) had registered the  

dissolution on December 30, 2015.

OIS (Thailand) Co.,Ltd. was the engineering 

advisory services business. The Company has 

considered and realized the impairment loss on 

the entire amount of such investment since 2005.

10. LTNDT Co., Ltd. The Company invest and held 70%,  

the Company in Lao PRD held 30% 

of the paid up capital.

The Company paid expenditure for  

investment Baht 375,000 during 2014,  

and no any expense in 2015.

LTNDT Co.,Ltd was the a Nondestructive  

Testing and Inspection company and already  

got the Lao’s BOI Licence for 15 years. The 

Audit Committee has evaluated the transaction  

and believes that the transaction is rational.
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	 Transactions of the Company and companies related to a person who may have a conflict of interest which occurred during 2014 

and 2015 are as follows: (continue)

Name / Nature of Business Relationship Nature and value of transactions Necessity and rational of transaction 

11. TNDT CM Co., Ltd. The Company invest and held 46%, 

Mr.Songyos Jormsri (Unrelated 

Person) held 46% and Min Khit Thit 

Mining Company Limited, Myanmar  

held 8% of the paid up capital.

As of December 2014, there were  the 

advances payment to prepare land 

in construct ion area of the power 

plant at the amount of 26 million and  

other advances payments of 22 million.  

As of December 2015, there were total 

advances payment at the amount of 51.71 

million and total advances payment to  

prepare land in construction area of the 

power plant of the power plant at 29.09 

million. These were the transaction of the  

subsidiaries as shown in the financial 

statement of the Company. 

TNDT CM Co.,Ltd was the Company registered 

in Thailand. The Business are Coal and Mineral 

Trading and Mine Business in Republic of the 

Union of Myanmar. The Audit Committee has 

evaluated the transaction and believes that the 

transaction is rational. The project was suitable for 

investing and it was beneficial to the Company.

12. MKTNDT Company Limited The Company invest and held 55%,  

and Min Khit Thit Mining Company 

Limited, Myanmar held 45% of the 

registered capital.

In 2014, No any transaction occurred.

As of December 2015, there were total 

advances payment at the amount of 

11.30 million to supply of energy business  

i n  R e p u b l i c  o f  t h e  U n i o n  o f  

Myanmar. These were the transaction  

of the subsidiaries as shown in the  

financial statement of the Company. 

MKTNDT  Compan y  L im i t e d  wa s  t h e  

Company registered in Republic of the Union of  

Myanmar. The Business are to supply and 

provide utilities systems and other related  

businesses in Republic of the Union of Myanmar.  

The Audit Committee has evaluated the transaction  

and believes that the transaction is rational.  

The project was suitable for investing and it was 

beneficial to the Company.

13. TNDT POWER Company Limited The Company invest and held 

99.97% with 1 Director / Miss  

Chomduen  Sa tavu th i  and  2  

Executives / Mr. Thanun Satavuthi 

and Miss Vajana Sakulraemrung , 

are authorized directors of TNDT 

Power Co., Ltd. and hold 0.01% 

each.

In 2014, No any transaction occurred.

As of December 2015, there were total  

advances payment at the amount of 

106.48 million to deposit the equipments, 

prepare the area and others of the power 

plant project in Republic of the Union of 

Myanmar. These were the transaction of 

the subsidiaries as shown in the financial 

statement of the Company.

TNDT POWER Company Limited was the  

Company registered in Thailand. The Business 

are Energy businesses both Domestic and  

International. The Audit Committee has evaluated 

the transaction and believes that the transaction 

is rational. The project was suitable for investing 

and it was extremely beneficial to the Company 

in the present and the future.
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SHAREHOLDING STRUCTURE

 1

43.83
4.27
1.83
1.82
1.81
0.90

3.57
2.48

4.10

2.24

1.97

1.60
0.43

1.36
0.03

1.17
0.02

900

1.03
0.14
0.01
0.00
0.00

1.01

1
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Name %
1

Total

43.83
4.27
1.83
1.82
1.81
0.90

     Total

3.57
2.48

4.10

2.24

1.97

1

Total

1.60
0.43

1

     Total 

1.36
0.03

1

     Total 

1.17
0.02

1

     Total 
900

1.03
0.14
0.01
0.00
0.00

1.01

Total

Remark 1

SHAREHOLDING STRUCTURE
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Corporations

Number of Number of Number of Number of Number of Number of 

100.00 5 1.01 98.99

3 0.00 0 0 0.00 3 0.00

Total

100.00 5 1.01 98.99

SHAREHOLDING STRUCTURE

i

i
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SHAREHOLDING STRUCTURE

3.42

00.00

00.00

00.00

00.00

00.00

00.00

00.00

10 10
00.00

10 10
00.00

10 10
00.00

10 10
00.00

00.00

00.00
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Position

As December  As December  
%

3.42

00.00

00.00

00.00

00.00

00.00

00.00

00.00

10 10

00.00

10 10
00.00

10 10
00.00

10 10
00.00

00.00

00.00

Remark

SHAREHOLDING STRUCTURE
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MANAGEMENT STRUCTURE

NDT (Conventional / Advanced) / 

Tank & Pressure vessel service 

Inspection / Welding / Creative 

Research& Development (CRD) /

Site / Material Control

SMR

Board of Directors

Business 

Development 

Manager

Quality

Manager

Finance and 

Accounting 

Manager

Executive Board

Assistant Managing 

Director

Managing Director

Audit Committee

Internal Audit

Company Secretary

Technical & NDT Training / 

Certification / Engineering / IT

Business 

Promotion
Quality System

/ HSEQ

Office 

Management 

Manager

Secretary Office 

/ Purchase

Salary / Benefits / 

Welfare / 

Evaluation / 

Statistics / 

Training /

Foreign Labour

Technical

Manager

Operation 

Manager

Human 

Resource 

Manager

Accounting / 

Finance

The Committee of Occupational Health, 

Safety, Environment and Quality (HSEQ)
QMR

Nomination and Remuneration Committee

Director s Name
Remuneration Committee
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MANAGEMENT STRUCTURE

Directors

i
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MANAGEMENT STRUCTURE

i

Remuneration Committee
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MANAGEMENT STRUCTURE

i
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MANAGEMENT STRUCTURE
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Position

MANAGEMENT STRUCTURE
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MANAGEMENT STRUCTURE
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SELECTION OF THE BOARD MEMBERS AND EXECUTIVES
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.

Selection

SELECTION OF THE BOARD MEMBERS AND EXECUTIVES
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REMUNERATION AND BENEFITS

Position Remuneration Total
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7 Executives’ Remuneration   

รายการ
Item

จ�ำนวน (บาท)
Amount (Bath)

2558 / 2015 2557 / 2014 2556 / 2013

เงนิเดอืน + รายไดอ้ืน่ๆ 
Salary + Other Income

 9,511,406.00 8,761,551.00  8,173,749.00 

โบนสั
Bonus

 1,168,772.50 1,068,772.50  1,077,425.00 

กองทนุส�ำรองเลีย้งชพี
Providence Fund

 544,938.00 488,576.00  470,331.00 

สวสัดกิาร
Welfare

 21,062.50 38,900.00  21,388.00 

รวม
Total

 11,246,179.00  10,357,799.50  9,742,893.00 

Employees’ Remuneration   

รายการ
Item

จ�ำนวน (บาท)
Amount (Bath)

2558 / 2015 2557 / 2014 2556 / 2013

เงนิเดอืน + รายไดอ้ืน่ๆ
Salary + Other Income

 146,923,405.62 136,955,890.24  72,757,098.00 

โบนสั
Bonus

 10,434,710.75 8,230,817.16  7,086,345.00 

กองทนุส�ำรองเลีย้งชพี
Providence Fund

 1,885,843.00 1,568,238.35  1,378,818.00 

สวสัดกิาร
Welfare

 9,814,872.73 9,939,962.27  7,300,366.00 

คา่วชิาชพี
Professional Fees

 2,536,655.35 2,232,317.67  2,121,163.00 

รวม 
Total

 171,595,487.45  158,927,225.69  90,643,790.00 

Number of Employees (ณ สิน้ปี 2558 / End of year 2015)

รายการ
Item

จ�ำนวน (คน)
Amount (Person)

2558 / 2015 2557 / 2014 2556 / 2013

เพศชาย
Male

287 378 276

เพศหญงิ
Female

77 85 71

รวม
Total

364 463 347
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HUMAN RESOURCE DEVELOPMENT POLICY

Course

1. 9 32 1

2. 8 2 2 4

3. 16 2 2 3 1

4. 6 55 3 14 2 1

5. 4 13 1 3

6. 1 11 3 4

7. 29 1 2 2 3 2

8. 36 1

9. 1 17 7

10. 1 17 6

11. 2 53 3

12. 2 85 4

13. 2 10 7

14. 27

Course

1. 8 10 3 2

2. 5 9 3 1

3. 2 20 1 1

4. 9 1 5 5 8 1

5. 9 2 5 5 9 1
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DETAILS OF EXECUTIVES - COMPANY SECRETARY - CHIEF OF INTERNAL AUDIT



84

CORPORATE GOVERNANCE



THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED
Annual Report 2015

85

CORPORATE GOVERNANCE



86

CORPORATE GOVERNANCE



THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED
Annual Report 2015

87

CORPORATE GOVERNANCE



88

CORPORATE GOVERNANCE

Customers

1.
1 

Pr
oj

ec
t Q

ua
lit

y

1.
2 

M
ob

ili
za

tio
n 

Ti
m

es
ca

le

1.
3 

O
ve

ra
ll 

Se
rv

ic
e

2.
1 

Re
sp

on
siv

en
es

s

2.
2 

D
oc

um
en

ta
tio

n

2.
3 

Co
m

m
er

ci
al

 C
om

m
un

ic
at

io
n

2.
4 

Si
te

 C
om

m
un

ic
at

io
n

3.
1 

Sa
fe

ty

3.
2 

Em
pl

oy
ee

's 
At

tit
ud

e

4.
1 

Te
ch

ni
ca

l c
om

pe
te

nc
e 

an
d 

Te
ch

ni
ca

l c
om

m
un

ic
at

io
n

4.
2 

Eq
ui

pm
en

t

4.
3 

Pr
oc

ed
ur

e

5.
1 

Q
ua

lit
y 

co
m

pe
te

nc
e

5.
2 

Co
rr

ec
tiv

e 
Ac

tio
n 

Re
sp

on
se

6.
1 

Pr
io

rit
ie

s f
or

 th
e 

fu
tu

re
 Y

es
/N

o

1.General 2.Project management 3.Other 4.Technical 5.Quality 6.Priorities

for the future

PercentageScore

POST ASSESSMENT

Graph-Analysis Customer Satisfication Survey (ALL) TNDT Y2015

Target = 54 Point / 71.43% (Score 46 - 60 point / 61% - 80%) Average % (12 month)       = 88.59% (90.44+86.74 / 2 = 88.59) 
Average  Score (January-June)           = 31.65 Point. = 90.44%
Average  Score (July-December)           = 65.05 Point.  = 86.74%Full = 75 Point / 100%
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CORPORATE GOVERNANCE

Good Corporate Governance 

Thai Non-Destructive Testing PCL
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CORPORATE SOCIAL RESPONSIBILITY (CSR)
Missions
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FINANCIAL STATUS AND OPERATION RESULTS
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REPORT OF CERTIFIED PUBLIC ACCOUNTANT

To the Shareholders and the Board of Directors of Thai Nondestructive Testing Public Company Limited

I have audited the accompanying consolidated financial statements of Thai Nondestructive Testing Public 
Company Limited and its subsidiaries, which comprise the consolidated statement of financial position as at 
December 31, 2015, and the consolidated statement of comprehensive income, consolidated statement of 
changes in shareholders’ equity and consolidated statement of cash flows for the year then ended, and a 
summary of significant accounting policies and other explanatory notes. I have also audited the 
accompanying separate financial statements of Thai Nondestructive Testing Public Company Limited, which 
comprise the statement of financial position as at December 31, 2015, and the statement of comprehensive 
income, statement of changes in shareholders’ equity and statement of cash flows for the year then ended, 
and a summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the Consolidated and Separate Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated and separate 
financial statements in accordance with Thai Financial Reporting Standards, and for such internal control as 
management determines is necessary to enable the preparation of the consolidated and separate financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

My responsibility is to express an opinion on these consolidated and separate financial statements based on 
my audit. I conducted my audit in accordance with the standards on auditing. Those standards require that I
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the consolidated and separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated and separate financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the consolidated and separate financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the entity’s preparation and fair presentation of the consolidated and separate financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by management, as well as evaluating the overall presentation of the consolidated and separate 
financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit 
opinion.

REPORT OF CERTIFIED PUBLIC ACCOUNTANT
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Opinion

In my opinion, the consolidated financial statements referred to above present fairly, in all material respects, 
the consolidated financial position of Thai Nondestructive Testing Public Company Limited and its 
subsidiaries as at December 31, 2015, and their financial performance and their cash flows for the year then 
ended, and the separate financial statements referred to above present fairly, in all material respects, the 
financial position of Thai Nondestructive Testing Public Company Limited as at December 31, 2015, and its
financial performance and its cash flows for the year then ended in accordance with Thai Financial 
Reporting Standards.

(Mr. Methee Ratanasrimetha)
Certified Public Accountant
Registration No. 3425

M.R. & ASSOCIATES CO., LTD.
Bangkok
February 20, 2016

REPORT OF CERTIFIED PUBLIC ACCOUNTANT
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STATE OF FINANCIAL POSITION
THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2015 AND 2014

ASSETS

Note 2015 2014 2015 2014

CURRENT ASSETS

Cash and cash equivalents 25,540,781 49,067,661 21,616,419 41,229,342

Current investment 626,250 20,385,324 626,250 20,385,324

Trade receivables

- Billed - net 5 77,447,623 100,526,504 77,447,623 100,526,504

- Unbilled 59,154,889 88,185,830 59,154,889 88,185,830

Short-term loans to and interest receivable from related person 4 5,792,818 1,000,000 - -

Short-term loans to other parties 6 87,529,955 15,000,000 87,529,955 15,000,000

Advances to subsidiaries 4 - - 169,866,510 26,562,602

Supplies 7 13,574,539 24,926,511 13,574,539 24,926,511

Other current assets

- Advances 4 67,169,665 24,493,410 5,073,287 7,495,563

- Others 4 15,378,554 5,622,544 13,554,681 4,171,566

Total Current Assets 352,215,074 329,207,784 448,444,153 328,483,242

NON-CURRENT ASSETS

Restricted deposits at bank 26 24,394,752 18,066,825 24,394,752 18,066,825

Investment in available-for-sale securities 8 902,945 18,415,445 902,945 18,415,445

Investment in subsidiaries accounted for using the cost method 1, 9 - - 23,195,341 6,614,360

Investment in shares of related company - net 10 - - - -

Property, plant and equipment - net 4, 11, 13, 14 321,600,298 174,329,148 191,157,104 165,458,150

Intangible assets - net 12 740,136 806,522 740,136 806,522

Advances for equipment and intangible assets - net of allowance for

doubtful account of Baht 2,232,000 268,936 4,041,646 268,936 4,041,646

Other advances 4 70,393,478 44,375,796 70,478,983 42,295,032

Deferred tax assets 20 1,738,000 1,578,000 1,738,000 1,578,000

Other non-current assets 1,902,849 1,639,402 985,460 939,848

Total Non-Current Assets 421,941,394 263,252,784 313,861,657 258,215,828

TOTAL ASSETS 774,156,468 592,460,568 762,305,810 586,699,070

The accompanying notes are an integral part of these financial statements.

In Baht

Consolidated The Company Only
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2015 AND 2014

LIABILITIES AND SHAREHOLDERS’ EQUITY

Note 2015 2014 2015 2014

CURRENT LIABILITIES

Bank overdrafts and short-term borrowings

from financial institutions 13 136,533,117 - 136,533,117 -

Trade payables 3,103,671 9,531,577 2,900,800 9,531,577

Current portion of liabilities under hire purchase

and finances lease contracts 14 6,339,926 7,472,534 6,076,791 7,472,534

Current portion of long-term borrowings 13 6,672,233 - 6,672,233 -

Income tax payable 435,530 117,102 435,530 117,102

Accrued expenses and other current liabilities 4, 15 82,220,197 64,482,995 63,512,840 60,587,401

Total Current Liabilities 235,304,674 81,604,208 216,131,311 77,708,614

NON-CURRENT LIABILITIES

Liabilities under hire purchase and finances lease 

contracts - net 14 5,367,307 8,006,870 3,524,992 8,006,870

Long-term borrowings - net 13 11,117,047 - 11,117,047 -

Liability for post-employment benefits 16 8,336,634 7,505,531 8,336,634 7,505,531

Total Non-Current Liabilities 24,820,988 15,512,401 22,978,673 15,512,401

Total Liabilities 260,125,662 97,116,609 239,109,984 93,221,015

SHAREHOLDERS’ EQUITY

Share capital - common shares, Baht 1 par value

Authorized share capital - 100,000,000 common shares,

Baht 1 par value 100,000,000 100,000,000 100,000,000 100,000,000

Issued and fully paid-up share capital - 100,000,000 common shares, 

Baht 1 par value 100,000,000 100,000,000 100,000,000 100,000,000

Premium on common shares 17 51,171,072 51,171,072 51,171,072 51,171,072

Retained earnings

- Appropriated for legal reserve 17 10,000,000 10,000,000 10,000,000 10,000,000

- Unappropriated 353,715,651 329,476,767 362,000,332 332,019,747

Other components of equity

- Change in fair value of investment in available-for-sale securities 24,422 287,236 24,422 287,236

- Difference on financial statement conversion of subsidiaries (591,058) 96,144 - -

Equity attributable to Owners of the Parent 514,320,087 491,031,219 523,195,826 493,478,055

Non-controlling interests 1, 9 (289,281) 4,312,740 - -

Total Shareholders’ Equity 514,030,806 495,343,959 523,195,826 493,478,055

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 774,156,468 592,460,568 762,305,810 586,699,070

The accompanying notes are an integral part of these financial statements.

In Baht

Consolidated The Company Only
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

Note 2015 2014 2015 2014

REVENUES 

Service income - net 420,176,023 476,841,671 420,176,023 476,841,671

Other income 4 11,322,827 7,727,583 9,000,545 7,720,261

Total Revenues 431,498,850 484,569,254 429,176,568 484,561,932

EXPENSES 

Cost of services 4 315,479,123 345,462,105 315,479,123 345,462,105

Administrative expenses 4, 12 55,001,607 52,355,180 42,492,423 47,871,603

Finance costs 13, 14 3,657,254 453,663 3,500,134 453,663

Total Expenses 18 374,137,984 398,270,948 361,471,680 393,787,371

PROFIT BEFORE  INCOME TAX EXPENSE 23 57,360,866 86,298,306 67,704,888 90,774,561

Income Tax Expense 20, 23 724,303 610,336 724,303 610,336

PROFIT FOR THE YEAR 56,636,563 85,687,970 66,980,585 90,164,225

Other Comprehensive Income (Loss)

Item that will be reclassified subsequently to profit or loss 

Change in fair value of investment in available-for-sale securities 8 (262,814) (1,006,746) (262,814) (1,006,746)

Difference on financial statement conversion of subsidiaries (687,202) - - -

Other Comprehensive Income (Loss) for the Year (950,016) (1,006,746) (262,814) (1,006,746)

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 55,686,547 84,681,224 66,717,771 89,157,479

Profit (Loss) Attributable to:

Owners of the parent 61,238,884 88,061,795 66,980,585 90,164,225

Non-controlling interests (4,602,321) (2,373,825) - -

Profit for the Year 56,636,563 85,687,970 66,980,585 90,164,225

Total Comprehensive Income (Loss) Attributable to:

Owners of the parent 60,288,868 87,055,049 66,717,771 89,157,479

Non-controlling interests (4,602,321) (2,373,825) - -

Total Comprehensive Income for the Year 55,686,547 84,681,224 66,717,771 89,157,479

Basic Earnings per Share 0.61 0.88 0.67 0.90

Weighted average number of common shares 100,000,000 100,000,000 100,000,000 100,000,000

The accompanying notes are an integral part of these financial statements.

In Baht

Consolidated The Company Only
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

Difference

Change in Fair Value on Financial Equity

Issued and Premium Appropriated of Investment in Statement attributable to Total

Fully Paid-up on Common for Available-for-Sale Conversion Owners of Non-Controlling Shareholders’ 

Note Share Capital Shares Legal Reserve Unappropriated Securities of Subsidiaries the Parent Interests Equity

Beginning Balance as at January 1, 2014 100,000,000 51,171,072 10,000,000 276,414,837 1,293,982 96,144 438,976,035 6,686,565 445,662,600

Payment of dividends 21 - - - (34,999,865) - - (34,999,865) - (34,999,865)

Total comprehensive income for the year - - - 88,061,795 (1,006,746) - 87,055,049 (2,373,825) 84,681,224

Ending Balance as at December 31, 2014 100,000,000 51,171,072 10,000,000 329,476,767 287,236 96,144 491,031,219 4,312,740 495,343,959

Increase in non-controlling interests 1, 9 - - - - - - - 300 300

Payment of dividends 21 - - - (37,000,000) - - (37,000,000) - (37,000,000)

Total comprehensive income for the year - - - 61,238,884 (262,814) (687,202) 60,288,868 (4,602,321) 55,686,547

Ending Balance as at December 31, 2015 100,000,000 51,171,072 10,000,000 353,715,651 24,422 (591,058) 514,320,087 (289,281) 514,030,806

The accompanying notes are an integral part of these financial statements.

Consolidated (In Baht)

Equity attributable to Owners of the Parent

Other Components of Equity

Retained Earnings

STATE OF FINANCIAL POSITION
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

Other Component

of Equity

Change in Fair Value

Issued and Premium Appropriated of Investment in Total

Fully Paid-up on Common for Available-for-Sale Shareholders’ 

Note Share Capital Shares Legal Reserve Unappropriated Securities Equity

Beginning Balance as at January 1, 2014 100,000,000 51,171,072 10,000,000 276,855,387 1,293,982 439,320,441

Payment of dividends 21 - - - (34,999,865) - (34,999,865)

Total comprehensive income for the year - - - 90,164,225 (1,006,746) 89,157,479

Ending Balance as at December 31, 2014 100,000,000 51,171,072 10,000,000 332,019,747 287,236 493,478,055

Payment of dividends 21 - - - (37,000,000) - (37,000,000)

Total comprehensive income for the year - - - 66,980,585 (262,814) 66,717,771

Ending Balance as at December 31, 2015 100,000,000 51,171,072 10,000,000 362,000,332 24,422 523,195,826

The accompanying notes are an integral part of these financial statements.

The Company Only (In Baht)

Retained Earnings

STATE OF FINANCIAL POSITION
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

2015 2014 2015 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before income tax expense 57,360,866       86,298,306       67,704,888       90,774,561       

Adjustments

Depreciation and amortization 24,864,057       18,927,421       22,297,298       18,724,771       

Expenses (reversal of expenses) on post-employment benefits 831,103            (976,665)          831,103            (976,665)          

Bad debt and provision for doubtful accounts (1,343,646)       9,999,606         (1,343,646)       9,999,606         

Loss on written-off assets 501,904            -                   16,778             -                   

Gain on sales of equipment (2,624,044)       (632,766)          (2,624,044)       (632,766)          

Gain on sales of investment in available-for-sale securities (320,314)          (1,996,758)       (320,314)          (1,996,758)       

Unrealized loss (gain) on exchange rate (187,502)          (8,848)              499,700            (8,848)              

Interest income (3,069,476)       (1,115,056)       (3,019,622)       (1,111,387)       

Interest expense 3,657,254         453,663            3,500,134         453,663            

Decrease (increase) in operating assets

Trade receivables 53,453,468       (31,995,622)     53,453,468       (31,995,622)     

Supplies 11,351,972       (13,004,153)     11,351,972       (13,004,153)     

Other current assets (32,151,891)     (14,683,141)     (4,137,806)       (929,292)          

Other non-current assets (66,820)            654,786            (45,612)            687,590            

Increase (decrease) in operating liabilities

Trade payables (6,427,906)       5,083,215         (6,630,777)       5,083,215         

Accrued expenses and other current liabilities 14,678,693       24,550,171       (133,070)          21,191,704       

120,507,718     81,554,159       141,400,450     96,259,619       

Income tax paid (762,502)          (1,323,528)       (565,875)          (656,778)          

Net Cash Provided by Operating Activities 119,745,216     80,230,631       140,834,575     95,602,841       

CASH FLOWS FROM INVESTING ACTIVITIES

Decrease (increase) in restricted deposits at bank (6,327,927)       4,933,175         (6,327,927)       4,933,175         

Decrease in current investment 19,759,074       177,029            19,759,074       177,029            

Increase in advances to subsidiaries -                   -                   (143,303,908) (26,188,045)     

Decrease (increase) in short-term loans to related person (5,750,000)       5,778,836         -                   -                   

Collection on  short-term loans to related person 1,000,000         -                   -                   -                   

Increase in short-term loans to other parties (80,329,955)     (15,000,000)     (80,329,955)     (15,000,000)     

Collection on short-term loans to other parties 7,800,000         -                   7,800,000         -                   

Increase in investment in available-for-sale securities (15,000,000)     (36,622,002)     (15,000,000)     (36,622,002)     

Increase in investment in subsidiaries -                   -                   (16,580,981)     -                   

Additions to property, plant and equipment (161,474,133) (43,808,120)     (39,158,381)     (34,763,894)     

Additions to intangible assets (363,312)          (348,300)          (363,312)          (348,300)          

Increase in other advances (43,475,023)     (44,375,796)     (28,183,951)     (42,295,032)     

Proceeds from sales of investment in available-for-sale securities 32,570,000       115,154,769     32,570,000       115,154,769     

Proceeds from sales of equipment 2,801,912         990,331            2,801,912         990,331            

Interest received 458,470            1,028,020         451,434            1,024,351         

Net Cash Used in Investing Activities (248,330,894) (12,092,058)     (265,865,995) (32,937,618)     

In Baht

Consolidated The Company Only

STATE OF FINANCIAL POSITION
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS (Continued)

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

2015 2014 2015 2014

CASH FLOWS FROM FINANCING ACTIVITIES

Increase in bank overdrafts and short-term borrowings from financial institutions 136,533,117     -                   136,533,117     -                   

Increase in non-controlling interests 300                  -                   -                   -                   

Payments of liabilities under hire purchase and finances lease contracts (9,270,220)       (9,187,453)       (9,067,341)       (9,187,453)       

Increase in long-term borrowings 20,000,000       -                   20,000,000       -                   

Repayment of long-term borrowings (2,210,720)       -                   (2,210,720)       -                   

Dividends paid (37,000,000)     (34,999,865)     (37,000,000)     (34,999,865)     

Interest paid (2,993,679)       (453,663)          (2,836,559)       (453,663)          

Net Cash Provided by (Used in) Financing Activities 105,058,798     (44,640,981)     105,418,497     (44,640,981)     

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (23,526,880)     23,497,592       (19,612,923)     18,024,242       

Cash and Cash Equivalents at Beginning of Year 49,067,661       25,570,069       41,229,342       23,205,100       

CASH AND CASH EQUIVALENTS AT END OF YEAR 25,540,781       49,067,661       21,616,419       41,229,342       

Supplementary disclosures of cash flow information:

A. Cash and cash equivalents at end of year:

Cash in hand 268,739            252,398            188,003            178,526            

Current accounts and savings deposits at banks 25,107,326       48,705,066       21,263,700       40,940,619       

Fixed deposits at bank 164,716            110,197            164,716            110,197            

Total 25,540,781       49,067,661       21,616,419       41,229,342       

B. Non-cash transactions:

Purchases of vehicles by means of hire purchase and finances lease contracts 5,498,049         15,858,879       3,189,720         15,858,879       

Purchases of equipment by means of payables 1,640,389         1,560,892         1,640,389         1,560,892         

The accompanying notes are an integral part of these financial statements.

In Baht

Consolidated The Company Only

STATE OF FINANCIAL POSITION
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NOTE TO FINANCIAL STATEMENT

THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
Notes to Financial Statements
December 31, 2015 and 2014

1. GENERAL

Thai Nondestructive Testing Public Company Limited (“the Company”), formerly Thai Nondestructive 
Testing Company Limited, was registered as a juristic company under the laws of Thailand on April 21, 
1982. The Company was transformed to limited public company and listed in the Stock Exchange of 
Thailand in 2007. The Company is engaged in rendering the nondestructive engineering services and its 
registered office addresses are as follows:

- Head office is located at 19 Soi Suanson 8, Ramkamhaeng Road, Huamark, Bangkapi, Bangkok.
- Branch office is located at 29 Banphlong Road, Marbtaphud, Amphur Muang, Rayong.

2. BASIS FOR THE FINANCIAL STATEMENT PREPARATION

The accompanying financial statements are prepared in Thai Baht in the Thai language in accordance
with the financial reporting standards in Thailand including interpretations and guidelines promulgated 
by the Federation of Accounting Professions (“FAP”), applicable rules and regulations of the Securities 
and Exchange Commission. Accordingly, the accompanying financial statements are intended solely to 
present the financial position, financial performance, and cash flows in accordance with the financial 
reporting standards in Thailand.

Except as disclosed in the significant accounting policies, the accompanying financial statements have 
been prepared under the historical cost convention.

The consolidated financial statements for the years ended December 31, 2015 and 2014 included the 
accounts of the Company and its subsidiaries in which the Company has the controlling power or direct / 
indirect shareholding as follows:

Registered Share Capital

Percentage of 
Direct / Indirect 

Shareholding
Company Name Type of Business 2015 2014 2015 2014

Laos Thai 
Nondestructive 
Testing Company 
Limited (Lao PDR)

Rendering non-
destructive testing and 
other testing services

USD         
0.2 million

USD         
0.2 million

70.00 70.00

TNDT CM Company 
Limited

Rendering excavation 
and transportation 
services of coal for the 
coal mine concessionaire

Baht 
25 million

Baht 
25 million

46.00 46.00

TNDT Power 
Company Limited 
(see Note 9)

Generating and sales of 
electricity

Baht 
1 million

- 99.97 -

MKTNDT Company 
Limited (Myanmar)      
(see Note 9)

Procurement and services 
of public utility systems  
and other related business 

Kyat
1,000 

million

- 55.00 -

Significant intercompany transactions between the Company and its subsidiaries have been eliminated in 
the preparation of the consolidated financial statements.
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
Notes to Financial Statements (Continued)
December 31, 2015 and 2014

Starting from January 1, 2015, the Company and its subsidiaries have adopted the revision and issuance 
of new Thai Accounting Standards (TAS), Thai Financial Reporting Standards (TFRS), Thai Accounting 
Interpretation (TSIC), and Thai Financial Reporting Interpretation (TFRIC) which have been effective 
from the accounting period starting on or after January 1, 2015. The aforesaid adoption of new and 
revised TAS and TFRS as well as TSIC and TFRIC did not have any material effect on the Company and 
its subsidiaries.

The significant changes are as follows:

TAS 1 (revised 2014) “Presentation of Financial Statements”

This revised standard requires the additional grouping of items under other comprehensive income in the 
statement of comprehensive income into (1) items that will be reclassified subsequently to profit or loss 
and (2) items that will not be reclassified subsequently to profit or loss.

TAS 19 (revised 2015) “Employees Benefits”

This revised standard changes the requirement that the actuarial gain or loss on measurement of liability 
for post-employment benefits shall be recognized as other comprehensive income or loss in the statement 
of comprehensive income whereby the Company and its subsidiaries previously recognized as profit or 
loss in the statement of comprehensive income. However, the Company and its subsidiaries had no
actuarial gain/loss on measurement for the year 2015 while actuarial gain on measurement for the year
2014 amounted to approximately Baht 1.7 million (equivalent to Baht 0.02 per share) was immaterial
amount for the reclassification of entry for presentation from profit or loss item to other comprehensive 
income or loss item in the statement of comprehensive income for the year 2014.

TFRS 13 “Fair Value Measurement”

This new standard applies when other relevant TAS and TFRS require or permit fair value measurement 
and/or disclosures of information relating to fair value measurement and fair values. Detail of the fair 
value measurement of the Company and its subsidiaries are discussed in Note 24.

In addition, FAP has issued several Notifications which were announced in the Royal Gazette during 
2015 regarding the revision and issuance of new TAS, TFRS, TSIC, and TFRIC with the effective for the 
accounting period beginning on or after January 1, 2016 whereby the Company and its subsidiaries have 
not yet adopted in the preparation of the accompanying financial statements and have no policy to early 
adopt before the effective period, which are as follows:

Conceptual Framework for Financial Reporting (revised 2015)
TAS 1 (revised 2015) Presentation of Financial Statements
TAS 2 (revised 2015) Inventories
TAS 7 (revised 2015) Statement of Cash Flows
TAS 8 (revised 2015) Accounting Policies, Changes in Accounting Estimates and Errors
TAS 10 (revised 2015) Events after the Reporting Period
TAS 11 (revised 2015) Construction Contracts
TAS 12 (revised 2015) Income Taxes
TAS 16 (revised 2015) Property, Plant and Equipment
TAS 17 (revised 2015) Leases
TAS 18 (revised 2015) Revenue
TAS 19 (revised 2015) Employee Benefits
TAS 20 (revised 2015) Accounting for Government Grants and Disclosure of Government 

Assistance
TAS 21 (revised 2015) The Effects of Changes in Foreign Exchange Rates
TAS 23 (revised 2015) Borrowing Costs
TAS 24 (revised 2015) Related Party Disclosures
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THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
Notes to Financial Statements (Continued)
December 31, 2015 and 2014

TAS 26 (revised 2015) Accounting and Reporting by Retirement Benefit Plans
TAS 27 (revised 2015) Separate Financial Statements
TAS 28 (revised 2015) Investments in Associates and Joint Ventures
TAS 29 (revised 2015) Financial Reporting in Hyperinflationary Economies
TAS 33 (revised 2015) Earnings per Share
TAS 34 (revised 2015) Interim Financial Reporting
TAS 36 (revised 2015) Impairment of Assets
TAS 37 (revised 2015) Provisions, Contingent Liabilities and Contingent Assets
TAS 38 (revised 2015) Intangible Assets
TAS 40 (revised 2015) Investment Property
TAS 41 Agriculture
TFRS 2 (revised 2015) Share-based Payment
TFRS 3 (revised 2015) Business Combinations
TFRS 4 (revised 2015) Insurance Contracts
TFRS 5 (revised 2015) Non-current Assets Held for Sale and Discontinued Operations
TFRS 6 (revised 2015) Exploration for and Evaluation of Mineral Resources
TFRS 8 (revised 2015) Operating Segments
TFRS 10 (revised 2015) Consolidated Financial Statements
TFRS 11 (revised 2015) Joint Arrangements
TFRS 12 (revised 2015) Disclosure of Interests in Other Entities
TFRS 13 (revised 2015) Fair Value Measurement
TSIC 10 (revised 2015) Government Assistance - No Specific Relation to Operating 

Activities
TSIC 15 (revised 2015) Operating Leases - Incentives
TSIC 25 (revised 2015) Income Taxes - Changes in the Tax Status of an Entity or its 

Shareholders
TSIC 27 (revised 2015) Evaluating the Substance of Transactions Involving the Legal Form 

of a Lease
TSIC 29 (revised 2015) Service Concession Arrangements: Disclosures
TSIC 31 (revised 2015) Revenue - Barter Transactions Involving Advertising Services
TSIC 32 (revised 2015) Intangible Assets - Web Site Costs
TFRIC 1 (revised 2015) Changes in Existing Decommissioning, Restoration and Similar 

Liabilities
TFRIC 4 (revised 2015) Determining whether an Arrangement contains a Lease
TFRIC 5 (revised 2015) Rights to Interests arising from Decommissioning, Restoration and 

Environmental Rehabilitation Funds
TFRIC 7 (revised 2015) Applying the Restatement Approach under TAS 29 “Financial 

Reporting in Hyperinflationary Economies”
TFRIC 10 (revised 2015) Interim Financial Reporting and Impairment
TFRIC 12 (revised 2015) Service Concession Arrangements
TFRIC 13 (revised 2015) Customer Loyalty Programmes
TFRIC 14 (revised 2015) TAS 19 - The Limit on a Defined Benefit Asset, Minimum Funding 

Requirements and their Interaction
TFRIC 15 (revised 2015) Agreements for the Construction of Real Estate
TFRIC 17 (revised 2015) Distributions of Non-cash Assets to Owners
TFRIC 18 (revised 2015) Transfers of Assets from Customers
TFRIC 20 (revised 2015) Stripping Costs in the Production Phase of a Surface Mine
TFRIC 21 Levies

Management of the Company and its subsidiaries has preliminarily assessed and believed that there will 
be no material effect to the financial statements of the Company and its subsidiaries upon adoption of the 
aforesaid new and revised TAS and TFRS as well as TSIC and TFRIC.
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Notes to Financial Statements (Continued)
December 31, 2015 and 2014

The Company and its subsidiaries disclosed information for the year ended December 31, 2014 for being 
the comparative information in the financial statements for the year ended December 31, 2015 in the 
form of corresponding figures

For convenience of the readers, an English translation of the financial statements has been prepared from 
the Thai language statutory financial statements that are issued for domestic financial reporting purposes.

3. SIGNIFICANT ACCOUNTING POLICIES

Basis of Consolidation

The consolidated financial statements comprise the financial statements of the Company and its 
subsidiaries.

Significant intercompany transactions between the Company and its subsidiaries have been eliminated in 
the preparation of the consolidated financial statements.

Subsidiaries

Subsidiaries are those company controlled by the Company. Control exists when the Company has the 
power, directly or indirectly, to govern the financial and operating policies of as well as variable returns 
from a company so as to obtain benefits from its activities. The financial statements of subsidiaries are 
included in the consolidated financial statements from the date that control commences until the date that 
control ceases. Accounting policies of subsidiaries are transformed as deemed necessary to uniform for 
the similar policies.

Accounting for acquisitions of non-controlling interests

Changes in a parent's ownership interest in a subsidiary that do not result in the loss of control are 
accounted for within equity. When an entity loses control of a subsidiary, any gain or loss is recognized 
in the statement of comprehensive income. Any investment retained in the former subsidiary is measured 
at its fair value at the date when control is lost.

Foreign Currencies

Transactions in foreign currencies

Transactions in foreign currencies are translated to Thai Baht at the exchange rates ruling at the dates of 
the transactions.

Monetary assets and liabilities denominated in foreign currencies at the statement of financial position 
date are translated to Thai Baht at the foreign exchange rates ruling at that date.  Foreign exchange 
differences arising on translation are recognized in the statement of comprehensive income.

Non-monetary assets and liabilities denominated in foreign currencies which are carried under historical 
cost convention are translated to Thai Baht at the exchange rates ruling at the dates of the transactions.

Foreign entity

Assets and liabilities of foreign entity are translated to Thai Baht at the exchange rates ruling at the end of 
reporting period.

Revenues and expenses of foreign entity are translated to Thai Baht at the exchange rates ruling at the 
dates of the transactions.
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Notes to Financial Statements (Continued)
December 31, 2015 and 2014

Differences arising on foreign currency translation / conversion are recognized as other comprehensive 
income or expense and separately presented as other components of equity until the foreign currency
investment is disposed.

Cash and Cash Equivalents

Cash and cash equivalents are carried in the statement of financial position at cost include cash on hand 
and cash at financial institutions. Cash equivalents are short-term, highly liquid investments that are 
readily convertible to known amounts of cash with original maturity of three months or less and without 
restriction of use or being collateral and that are subject to a low or an insignificant risk of change in 
value.

Restricted deposits at bank were presented as a separate item under “Non-current assets” in the 
statements of financial position.

Trade and Other Receivables

Trade and other receivables are carried at original invoice amount or at the accrued amount net of 
allowance for doubtful accounts.

The Company and its subsidiaries provide an allowance for doubtful accounts equal to the estimated 
collection losses that may be incurred in the collection of receivables. The estimated losses are based on 
the historical collection experience coupled with the review of current status of the existing receivables.

Supplies Valuation

Supplies are valued at the lower of cost, by first-in first-out method, and net realizable value.

Investments

Current Investment

Current investment represents investment in fixed deposit with bank and investment in bill of exchange 
of bank. The Company accounts for this investment at cost net of allowance for impairment (if any).

Investment in Available-for-Sale Securities

Marketable equity securities are classified as available-for-sale investments. Subsequent to initial 
recognition, available-for-sale investments are stated at fair value, and changes therein, other than 
impairment losses, are recognized as a separate item in shareholder’s equity. Impairment losses are 
recognized in profit or loss for the year. When investments are derecognized, the cumulative gain or loss
previously recognized in shareholders’ equity is recognized in the profit or loss for the year. 

In case the Company disposes of part of its holding of a particular investment, the deemed cost of the part 
sold is determined using the weighted average method applied to the carrying value of the total holding 
of the investment.

Investment in Subsidiaries

Investment in subsidiaries in the separate financial statements is accounted for using the cost method and 
stated at cost net of allowance for impairment (if any).
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Investment in Shares of Related Company

Investment in shares of related company represents investment in the 5% preferred shares of a related 
company whereby the Company holds the entire preferred shares of such company.

Investment in preferred shares of such company is accounted for using the cost method and stated at cost 
less allowance for impairment.

Property, Plant and Equipment and Depreciation

Owned assets

Land is stated at cost less allowance for impairment (if any). Plant and equipment are stated at cost less 
accumulated depreciation and allowance for impairment (if any). When assets are retired or disposed of, 
their carrying values are eliminated from the accounts and any gain or loss resulting from their retirement 
or disposal is included in the statement of comprehensive income. Costs of asset dismantlement, removal, 
and restoration are included as part of asset cost and subject to depreciation.

Depreciation

Depreciation is charged to the statement of comprehensive income on a straight-line method over the 
useful lives of each part of an item separately for each significant part of the assets. The useful lives are 
as follows:

No. of Years
Buildings 20, 30
Building improvements 5, 10
Operating tools and equipment 5, 10
Furniture, fixtures and office equipment 5
Vehicles 5

No depreciation has been charged for land and construction or installation in process.

Depreciation methods, residual values, and useful lives are reviewed at each financial year-end and 
adjusted if appropriate. In determining the depreciable amount, residual value of particular asset is 
measured at amount estimated receivable currently for the asset if the asset is already of the age and in 
the condition expected at the end of its useful life.

Intangible Assets

Software licenses

Software licenses are stated at cost less accumulated amortization and allowance for impairment (if any). 
Amortization is made on a straight-line method over the useful lives of 5 years.

Amortization

Amortization is charged to the statement of comprehensive income on a straight-line method over the
useful lives of particular intangible assets. Intangible assets with an indefinite useful life are not 
amortized but are tested for indication of impairment at each reporting date. Amortization methods, 
residual values, and useful lives are reviewed at each financial year-end and adjusted if appropriate.
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Impairment of Assets

The carrying amounts of the assets of the Company and its subsidiary are reviewed at each reporting date 
to determine whether there is any indication of impairment. If any such indication exists, the assets’ 
recoverable amounts (the higher of asset’s net selling price or value in use). The review is made for 
individual assets or for the cash-generating unit.

In case that the carrying value of an asset exceeds its recoverable amount, the Company and its 
subsidiary recognize the impairment loss by reducing the carrying value of the asset to be at its 
recoverable amount and recording the devaluation in the statements of comprehensive income. The 
reversal of the recognized impairment losses are recorded as part of other income when there is an 
indication that the impairment losses recognized for the assets no longer exist or have decreased.

Capitalization of Borrowing Costs

Interest on liabilities acquired for construction of building is capitalized as part of the cost of the asset. 
The capitalization of interest is ceased when the construction are completed and ready for their intended 
use.

Trade and Other Payables

Trade and other payables are stated at cost.

Employment Benefits

Short-term benefits

Salaries, wages, bonuses and contributions to social security fund are recognized as an expense upon 
their occurrences and on an accrual basis.

Post-employment benefits

Obligations on defined contribution plan which is the provident fund are recognized as an expense in the 
statement of comprehensive income when contribution to the fund on an accrual basis.

Obligations on post-employment benefits which are defined benefit plan that will be settled to the 
employees upon retirement or termination are calculated by estimating the amount of future benefits that 
employees have earned in return for their service in the prior and current periods. The benefits are 
discounted using the project unit credit method to determine present value of obligations. The calculation 
is annually performed by the qualified actuary. Expenses from the estimated liability for post-
employment benefits comprise current service cost, interest cost, past service cost, and actuarial gain/loss
on measurement.

Provisions

A provision is recognized in the statement of financial position when there is a present legal or 
constructive obligation as a result of a past event, and it is probable that an outflow of economic benefits 
will be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation.  If the effect is material, provisions are determined by discounting the expected future cash 
flows at a pre-tax rate that reflects current market assessments of the time value of money and, where 
appropriate, the risks specific to the liability.



188

NOTE TO FINANCIAL STATEMENT

THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
Notes to Financial Statements (Continued)
December 31, 2015 and 2014

Revenue Recognition 

Revenue is recognized when it is probable that the economic benefits associated with the transaction will
flow to the enterprise and the amount of the revenue can be measured reliably.

Service income is recognized when the Company has completely rendered service to the customer and on 
an accrual basis.  

Interest income is recognized on a time proportion basis that reflects the effective yield on the asset. 

Dividend income is recognized when the right to receive dividends is established or upon dividend 
declaration.

Other income is recognized on an accrual basis.

Expense Recognition 

Payments made under operating leases are recognized in the statement of comprehensive income on a 
straight line basis over the lease term.

Other expenses are recognized on an accrual basis.

Income Tax  

Current tax

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or 
substantially enacted at the statement of financial position date, and any adjustment to tax payable in 
respect of previous years (if any).

Deferred tax

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities 
for financial reporting purposes and the amounts used for taxation purposes. Temporary differences are 
not recognized for goodwill not deductible for tax purposes and the initial recognition of assets and 
liabilities that affect neither accounting nor taxable profit to the extent that they will probably not reverse 
in the foreseeable future. The amount of deferred tax provided is based on the expected manner of 
realization or settlement of the carrying amount of assets and liabilities, at the tax rates that are expected 
to apply to the period when the deferred tax asset is realized or the tax liability is settled based on tax 
rates that have been enacted as at the statement of financial position date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profit will be 
available against which the asset can be utilized. Deferred tax assets are reduced to the extent that it is no 
longer probable that the related tax benefit will be realized (see Notes 20 and 23).

Finance Lease

Leases or hire purchases of assets whereby the Company has substantially all the risks and rewards of 
ownership and that the Company intends to exercise the option of the leases to purchase the assets at the 
expiration of the lease term are classified as finance leases. Finance leases are capitalized at the inception 
of the lease at the lower of the fair value of the leased property or the present value of the minimum lease 
payments. Each lease payment is allocated between the liability and finance charges so as to achieve an 
effective rate on the finance balance outstanding.
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Use of Estimates

In order to prepare financial statements in conformity with the Thai accounting standards and the Thai 
financial reporting standards, management needs to make estimates and set assumptions that affect 
income, expenditure, assets and liabilities in order to disclose information on the valuation of assets, 
liabilities and contingent liabilities. Actual outcomes may, therefore, differ from the estimates used.

The estimates and underlying assumptions used in the preparation of these financial statements are 
reviewed on an ongoing basis.  Revisions to accounting estimates are recognized in the period in which 
the estimate is revised if the revision affects only that period or in the period of the revision and future 
periods if the revision affects both current and future periods.

The significant estimates and underlying assumptions used in preparation of these financial statements 
which may be affected by uncertainty are as follows:

Allowance for doubtful accounts of trade receivables and advances for intangible assets
Allowance for impairment of investment in shares of related company
Useful lives and residual values of building and equipment and intangible assets
Assumptions used in calculation of liability for post-employment benefits
Expected periods and tax rates that deferred tax assets will be realized
Fair values of financial assets, financial liabilities and financial instruments.

Basic Earnings per Share

Basic Earnings per share is determined by dividing profit attributable to owners of the parent by the 
weighted average number of common shares outstanding during the year (100,000,000 shares).

4. TRANSACTIONS WITH RELATED PARTIES

Related parties are those parties controlled by the Company or have power control over the Company, 
directly or indirectly or significant influence, to govern the financial and operating policies of the Company.

Types of relationship of related parties are as follows:

Percentage of Holding
Company / Person Name Type of Business Relationship 2015 2014

Laos Thai Nondestructive Testing 
Company Limited

Nondestructive testing 
and other testing 
services

Subsidiary 70.00 70.00

TNDT CM Company Limited Rendering excavation and 
transportation services of 
coal for the coal mine 
concessionaire

Subsidiary 46.00 46.00

TNDT Power Company Limited Generating and sales of 
electricity

Subsidiary 99.97 -

MKTNDT Company Limited Procurement and services 
of public utility systems  
and other related business

Subsidiary 55.00 -

OIS (Thailand) Company Limited Advisory services for 
engineering

Shareholders of the entire 
preferred shares and co-directors

51.00 51.00

Chiangmai Mining and Power Plant 
Company Limited

Sales of coal and other 
ores

Co-directors and 
co-shareholders

- -
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Percentage of Holding
Company / Person Name Type of Business Relationship 2015 2014

Munja Company Limited Sales with maintenance 
services of medical 
equipment 

Co-directors and 
co-shareholders

- -

Enspect Group Company Limited Building inspection 
services

Co-directors and
co-shareholders

- -

TNDT Rice Bran Oil Company 
Limited

Manufacturing and sales 
of rice bran oil and 
agricultural crops

Co-directors and 
co-shareholders

- -

Ms. Chomduen Satavuthi - Directors and shareholders - -
Mrs. Ghongmuang Daengpiboonsakul - Relative of shareholder 

and director
- -

Mrs. Niramon Satavuthi - Relative of shareholder 
and director

- -

Mr. Thanan Satavuthi - Director and shareholder of 
subsidiary (TNDT Power 

Company Limited)

- -

Mr. Songyot Chomsri - Director and shareholder of 
subsidiary (TNDT CM 

Company Limited)

- -

Mr. Sangkhagna Chanthakhot - Director and shareholder 
of subsidiary (Laos Thai 
Nondestructive Testing 

Company Limited)

- -

Mr. Sai Won Pan - Director and shareholder of 
subsidiary (MKTNDT 

Company Limited)

- -

Pricing policies for transactions with related parties are as follows:

Type of Transaction Pricing policies
Office rental charges Mutually agreed price
Land and structure rental charges Mutually agreed price
Purchases of land Price lower than the appraisal value 

of the independent appraisers
Sales of supplies and equipment Mutually agreed price
Key management’s remunerations Mutually agreed amount

Transactions with related parties for the years ended December 31, 2015 and 2014 are as follows:

In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
Mrs. Ghongmuang Daengpiboonsakul
Office rental charges 240 240 240 240
(recorded as part of cost of services)
Mr. Thanan Satavuthi
Land and structure rental charges 216 194 216 194
(recorded as part of cost of services)
Mrs. Niramon Satavuthi
Purchase of land - 8,505 - 8,505
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In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
TNDT CM Co., Ltd.
Sales of supplies and equipment (other income) - - - 429
Key management’s remunerations
Short-term benefits ,221 13,492 13,746 12,858
Post-employment benefits 403 (         1 ) 403 (         1 )

Outstanding balances with related parties as at December 31, 2015 and 2014 are as follows:

In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
Laos Thai Nondestructive Testing Co., Ltd.
Advances - - 375 375
TNDT CM Co., Ltd.
Advances - - 51,708 26,188
Other advances - - 29,094 22,174
TNDT Power Co., Ltd.
Advances - - 106,482 -
MKTNDT Co., Ltd.
Advances - - 11,302 -
Ms. Chomduen Satavuthi
Advances (accrued expenses and 10,000 - - -
other current liabilities)
Mr. Songyot Chomsri
Short-term loans and interest receivable 5,793 1,000 - -
Advances (other current assets) 4,381 4,607 4,190 4,190
Advances (accrued expenses and 
other current liabilities) - 2,853 - -
Mr. Sangkhagna Chanthakhot
Other receivables (other current assets) 370 370 370 370
Advances (other current assets) 29 27 - -
Mr. Sai Won Pan
Advances 28,674 - - -
Other advances 13,263 - 13,263 -

The significant movement of loan to related person during the year are as follows:

In Thousand Baht
Balance as at Balance as at
December 31, Movement December 31,

2014 Increase Decrease 2015
Mr. Songyot Chomsri
Short-term loans 1,000 5,750 1,000 5,750
Interest receivable - 43 - 43
Total 1,000 5,793 1,000 5,793
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In the early 2014, the Company initiated the future investment project of the Company, i.e. the 
construction of coal-fired power plant project in Tachilek Province of the Republic of the Union of 
Myanmar, which is the planned cooperative project with alliance in Myanmar and the Myanmar 
Government. The Company has partially paid advances for investment and development costs of such 
project during 2015 and 2014 whereby the project development will be executed by the Company itself 
and hiring the work of subsidiary, i.e. TNDT CM Company Limited (“TNDT CM”), as well as the 
related persons and other persons in connection with such project. During 2015 and 2014, the Company 
has hired the works of TNDT CM (at mutually-agreed service rates) to operate, on behalf of the 
Company, the preparation and leveling the surface of the ground areas to facilitate the construction of 
coal-fired power plant whereby TNDT CM has subcontracted the works to a local company (“the 
subcontractor”) to operate such works on behalf of TNDT CM. Service fees for the years 2015 and 2014 
amounting to approximately Baht 11.2 million and Baht 17.5 million, respectively. As at December 31, 
2015, commitment on other project costs amounting to approximately Baht 11.3 million. As at December 
31, 2015 and 2014, the balance of other advances in the statements of financial position consisted of:

In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
Costs of preparation and leveling the ground 
surface for power plant 29,008 24,255 29,094 22,174
Costs of licenses and procurement of land 8,956 7,165 8,956 7,165
Costs of project consultancies 19,045 5,088 19,045 5,088
Other costs 13,384 7,868 13,384 7,868
Total 70,393 44,376 70,479 42,295

In addition, as at December 31, 2015, the Company had commitment on lease of land and structures 
thereon with a related person for being office of the Company amounting to approximately 0.2 million 
per annum whereby such lease agreement will end in January 2017.

5. BILLED TRADE RECEIVABLES

As at December 31, 2015 and 2014, billed trade receivables classified by outstanding period are as 
follows:

Consolidated and
the Company Only
(In Thousand Baht)

2015 2014
Current 33,267 36,398
Overdue: 
Not exceeding 3 months 33,400 46,299
Between 3 months and 6 months 5,210 6,453
Between 6 months and 12 months 4,278 7,625
Exceeding 12 months 19,119 22,921
Total 95,274 119,696
Less  allowance for doubtful accounts (  17,826) (  19,170)
Net 77,448 100,526
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6. SHORT-TERM LOANS TO OTHER PARTIES

Consolidated and
the Company Only
(In Thousand Baht)

2015 2014
Short-term loans to customer (interest at 7.5% p.a.) 37,200 15,000
Short-term loans to business alliance (interest at 7.5% p.a.) 50,330 -
Total 87,530 15,000

Short-term loans to business alliance are short-term loans to a business alliance in Indonesia whose
business is engaged in rendering nondestructive engineering services in Indonesia. Such loans are due on 
demand. 

7. SUPPLIES

Consolidated and
the Company Only
(In Thousand Baht)

2015 2014
General supplies 10,710 22,916
Industrial radiation ores 2,864 2,011
Total 13,575 24,927

8. INVESTMENT IN AVAILABLE-FOR-SALE SECURITIES

This account is investment in unit trusts of mutual fund which is marketable securities. As at December 
31, 2015 and 2014, cost of this investment amounted to Baht thousand and Baht 18,128 thousand 
and fair value (evaluated from Level 1 inputs of fair value hierarchy - see Note 24) amounted to Baht 
903 thousand and Baht 18,415 thousand, respectively. These mutual funds mainly invest in debt 
securities of the government agencies.

9. INVESTMENT IN SUBSIDIARIES ACCOUNTED FOR USING THE COST METHOD

The Company Only

Paid-up Share Capital Percentage of Shareholding
Cost of Investment
(In Thousand Baht)

2015 2014 2015 2014 2015 2014
In Thousand U.S. Dollar

Laos Thai Nondestructive 
Testing Company Limited 40 40 70.00 70.00 864 864

In Thousand Baht

TNDT CM Company 
Limited 12,500 12,500 46.00 46.00 5,750 5,750
TNDT POWER Company 
Limited 1,000 - 99.97 - 1,000 -

In Thousand Kyat

MKTNDT Company 
Limited 550,000 - 55.00 - 15,581 -

23,195 6,614
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During 2015 and 2014, the subsidiaries did not declare any dividend to the shareholders.

In October 2011, the Company paid an amount of first investment in Laos Thai Nondestructive Testing 
Public Company Limited (“LTNDT”) which was approved by the Executive Board’s meeting held on 
December 16, 2010 whereby the Executive Board approved the Company to invest in shares of LTNDT 
in order to support the Company’s business expansion in abroad. Subsequently, on August 15, 2011, 
LTNDT has been established and registered under the laws of Lao PDR whereby a portion of 70% of 
LTNDT’s share capital has been invested by the Company and the rest of 30% by a local private 
company in Lao PDR. In addition, on July 25, 2011, LTNDT has been granted a license for foreign 
investment in Lao PDR from the government of Lao PDR for a period of 15 years to operate its business 
relating to rendering the testing services for oil and gas tanks, construction equipment, building with 
steel structure, embankment, and nondestructive testing (NDT) services.

In October 21, 2013, the Company paid an amount of first investment in TNDT CM Company Limited 
(“TNDT CM”) which was approved by the Board of Directors’ meeting held on December 17, 2013
whereby the Board of Directors approved the Company to invest in shares of TNDT CM in order to 
support the Company’s business expansion in abroad. Subsequently, on October 21, 2013, TNDT CM
has been established and registered under the laws of Thailand whereby a portion of 46% of TNDT
CM’s share capital has been invested by the Company and the rest of 54% by a related person and local 
private company in Republic of the Union of Myanmar in the proportion of 46% and 8%, respectively.
The Company has controlling power over TNDT CM through having the voting right in excess of 50%
of the entire voting rights in the Board of Directors’ meeting.

At the Board of Directors’ meeting held on May 15, 2015, the Board of Directors approved the Company 
to establish a new subsidiary, i.e. TNDT Power Company Limited (“TNDTPW”), in order to carry on the 
energy businesses both in local and abroad. Subsequently, on June 10, 2015, TNDTPW has been 
established and registered under the laws of Thailand with the authorized share capital of Baht 1 million 
(divided into 10,000 common shares at Baht 100 par value). The Company has the percentage of 
shareholding in TNDTPW at 99.97% while the rest of 0.03% is held by major shareholder, director, and 
management of the Company, totalling 3 persons.

At the Board of Directors’ meeting on June 30, 2014, the Board of Directors passed the resolution 
approving the Company to jointly invest, with a non-related party alliance who is incorporated in the 
Republic of the Union Myanmar (“Myanmar”), i.e. Min Khit Thit Mining Company Limited 
(“MKTMC”), and establish MKTNDT Company Limited (“MKTNDT”) whose business is engaged in 
procurement of public utility systems and other related businesses in Myanmar. The Company and 
MKTMC agreed to invest in MKTNDT at the proportion of 55% and 45%, respectively, (MKTNDT is 
subsidiary of the Company) whereby the authorized share capital of MKTNDT amounted to Kyat 1,000 
million (divided into 10,000 common shares, Kyat 100,000 par value) or equivalent to approximately 
Baht 28.3 million. The establishment processes of MKTNDT were finished in September 2015 whereby 
the Company has paid for investment in MKTNDT totalling approximately Baht 15.6 million and the 
remaining balance of approximately Baht 12.7 million for share subscription is attributable to MKTMC 
which is still payable to MKTNDT.

Regarding the construction of coal-fired power plant project in Myanmar, the Provincial Electricity 
Authority (“PEA”) has agreed to sell the electricity, to be necessarily used in construction of power 
plant, to the construction point of project within the mid of 2016. In addition, MKTMC, who is the key 
business alliance of the Company (seller / electric power supplier), has entered into the power purchase 
agreement from the coal-fired power plant in Myanmar with the Power Committee of Tachileik (buyer) 
in August 2015. The counterparties have agreed to purchase and sell of electricity under the term of 30 
years with the selling prices, in Thai Baht, as specified in such agreement.



THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED
Annual Report 2015

195

NOTE TO FINANCIAL STATEMENT

THAI NONDESTRUCTIVE TESTING PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
Notes to Financial Statements (Continued)
December 31, 2015 and 2014

10. INVESTMENT IN SHARES OF RELATED COMPANY - NET

Consolidated and
the Company Only
(In Thousand Baht)

2015 2014
Investment in shares - at cost 1,020 1,020
Less  allowance for impairment (1,020) (1,020)
Net - -

This account represents investment in 5% preferred shares of OIS (Thailand) Co., Ltd. whereby the 
Company holds the entire preferred shares of such company while common shares are mostly held by its 
parent in England, Oilfield Inspection Services (International) Limited. OIS (Thailand) Co., Ltd. engages 
in rendering of engineering advisory services and its business has been inactive since 2003. OIS 
(Thailand) Co., Ltd. incurred net loss from operations and had capital deficiency. The Company has 
considered and realized the impairment loss on the entire amount of such investment since 2005. 

11. PROPERTY, PLANT AND EQUIPMENT - NET

Consolidated (In Thousand Baht)
Balance as at               Movements during the Year Balance as at

December 31, 2014 Addition Deduction Transfer December 31, 2015
Cost
Land 16,425 5,417 - - 21,842
Building and improvements 66,939 394 - 11,219 78,552
Operating tools and equipment 188,981 13,416 742 - 201,655
Furniture, fixtures, and office equipment 23,590 1,967 19 - 25,538
Vehicles 52,645 7,143 9,178 - 50,610
Construction in progress and equipment 
under installation 6,519 144,047 - (11,219) 139,347
Total Cost 355,099 172,384 9,939 - 517,544
Accumulated Depreciation
Building and improvements 20,077 3,215 - - 23,292
Operating tools and equipment 118,346 10,657 222 - 128,781
Furniture, fixtures, and office equipment 17,137 2,255 2 - 19,390
Vehicles 25,210 8,306 9,035 - 24,481
Total Accumulated Depreciation 180,770 24,433 9,259 - 195,944
Net 174,329 321,600
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Consolidated (In Thousand Baht)
Balance as at               Movements during the Year Balance as at

December 31, 2013 Addition Deduction Transfer December 31, 2014
Cost
Land 7,776 8,649 - - 16,425
Building and improvements 64,421 2,031 27          514 66,939
Operating tools and equipment 165,901 23,123 43 - 188,981
Furniture, fixtures, and office equipment 19,807 3,830 47 - 23,590
Vehicles 38,622 17,239 3,216 - 52,645
Construction in progress - 7,033 - (514) 6,519
Total Cost 296,527 61,905 3,333 - 355,099
Accumulated Depreciation
Building and improvements 17,124 2,972 19 - 20,077
Operating tools and equipment 110,074 8,288 16 - 118,346
Furniture, fixtures, and office equipment 15,230 1,953 46 - 17,137
Vehicles 22,783 5,285 2,858 - 25,210
Total Accumulated Depreciation 165,211 18,498 2,939 - 180,770
Net 131,316 174,329

The Company Only (In Thousand Baht)
Balance as at               Movements during the Year Balance as at

December 31, 2014 Addition Deduction Transfer December 31, 2015
Cost
Land 16,425 5,417 - - 21,842
Building and improvements 65,364 260 - 11,219 76,843
Operating tools and equipment 182,130 9,173 145 - 191,158
Furniture, fixtures, and office equipment 23,494 1,778 19 - 25,253
Vehicles 52,118 3,333 9,177 - 46,274
Construction in progress and equipment 
under installation 6,519 27,800 - (11,219) 23,100
Total Cost 346,050 47,761 9,341 - 384,470
Accumulated Depreciation
Building and improvements 20,049 3,109 - - 23,158
Operating tools and equipment 118,210 8,957 109 - 127,058
Furniture, fixtures, and office equipment 17,126 2,223 2 - 19,347
Vehicles 25,207 7,578 9,035 - 23,750
Total Accumulated Depreciation 180,592 21,867 9,146 - 193,313
Net 165,458 191,157
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The Company Only (In Thousand Baht)
Balance as at               Movements during the Year Balance as at

December 31, 2013 Addition Deduction Transfer December 31, 2014
Cost
Land 7,776 8,649 - - 16,425
Building and improvements 64,421 429 - 514 65,364
Operating tools and equipment 165,873 16,266 9 - 182,130
Furniture, fixtures, and office equipment 19,804 3,736 46 - 23,494
Vehicles 38,622 16,712 3,216 - 52,118
Construction in progress - 7,033 - (514) 6,519
Total Cost 296,496 52,825 3,271 - 346,050
Accumulated Depreciation
Building and improvements 17,124 2,925 - - 20,049
Operating tools and equipment 110,073 8,146 9 - 118,210
Furniture, fixtures, and office equipment 15,230 1,942 46 - 17,126
Vehicles 22,783 5,282 2,858 - 25,207
Total Accumulated Depreciation 165,210 18,295 2,913 - 180,592
Net 131,286 165,458

As at December 31, 2015 and 2014, the Company’s certain vehicles in the separate financial statements,
of which carrying value totalling approximately Baht 14.2 million and Baht 23.9 million, respectively,
and in the consolidated financial statements amounted to approximately Baht 17.0 million and Baht 23.9
million, respectively, were under commitments in relation to the obligations under conditions of hire 
purchase contracts as described in Note 14.

As at December 31, the Company has mortgaged a portion of its land and structures thereon, with 
carrying value and mortgaged value of approximately Baht 43.6 million and Baht 115.3 million, 
respectively, in 2015 and Baht 44.9 million and Baht 108.5 million, respectively, in 2014, as collateral 
for overdraft line as described in Note 13.

As at December 31, 2015 and 2014, cost of a portion of plant and equipment which has been fully depreciated 
but still in use amounting to approximately Baht 125.7 million and Baht 131.6 million, respectively.

Depreciation of plant and equipment in the separate financial statements for the years ended December 
31, 2015 and 2014 amounted to approximately Baht 21.9 million and Baht 18.3 million, respectively, and
in the consolidated financial statements amounted to approximately Baht 24.4 million and Baht 18.5
million, respectively.

12. INTANGIBLE ASSETS - NET

Consolidated and The Company Only (In Thousand Baht)
Balance as at Balance as at
December 31, Movements during the Year December 

14 Addition Deduction 15
Cost 3,906 364 - 4,270
Accumulated amortization ( 3,100) ( 430) - ( 3,530)
Net 806 ( 66) - 740
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Consolidated and The Company Only (In Thousand Baht)
Balance as at Balance as at
December 31, Movements during the Year December 

13 Addition Deduction 14
Cost 3,558 348 - 3,906
Accumulated amortization ( 2,671) ( 429) - ( 3,100)
Net 887 (   81) - 806

As at December 31, 2015 and 2014, cost of a portion of intangible assets which has been fully amortized
but still in use amounting to approximately Baht 2.7 million and Baht 1.7 million, respectively.

Amortization of intangible assets for each of the years ended December 31, 2015 and 2014, which was 
presented as part of “Administrative expenses” in the statements of comprehensive income, amounted to 
approximately Baht 0.4 million.

13. CREDIT FACILITIES FROM BANKS

Consolidated and 
the Company Only
(In Thousand Baht)

2015 2014
Bank overdrafts and short-term borrowings 
from financial institutions
Bank overdrafts 1,020 -
Loans under promissory notes 73,000 -
Loans under trust receipt agreements 39,626 -
Total 136,533 -

Long-term borrowings
Long-term borrowings 17,789 -
Current portion ( 6,672) -
Net 11,117 -

As at December 31, the Company has overdraft line and other credit facilities from four local banks in 
2015 and three local banks in 2014 as follows:

Type of Credit Facilities
Credit Facilities 

(In Million Baht) Interest Rate (p.a.)
Short-term credit facilities
Bank overdraft 47.0 MOR
Promissory note (90 days) 73.0 4.35 - 4.50%, MLR-2.62%
Trust receipt / letter of credit (180 days) 20.0 MLR
Letter of guarantee 52.5 -
Forward exchange contract (buy / sell) 70.0 -
Total short-term credit facilities 262.5
Long-term loan credit facilities 20.0 MLR - 2.62%
Total 282.5

The aforesaid short-term credit facilities from banks are guaranteed by the mortgage of the Company’s 
land and structures thereon with carrying value as at December 31, 2015 of approximately Baht 43.6
million and land and structures thereon of certain directors of the Company with total mortgage value of 
approximately Baht 221.3 million as well as guarantee by certain directors of the Company.
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Long-term loans are the unsecured loans from a local bank which are monthly repayable, including 
interest, totalling 36 months, starting from September 2015.

The Company must comply with certain covenants and undertakings of the aforesaid loans and credit 
facilities e.g. no defaulted payment, submission of financial statements within the specified period, etc.

14. LIABILITIES UNDER HIRE PURCHASE AND FINANCES LEASE CONTRACTS

In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
Liabilities under hire purchase and finances 
lease contracts 12,820 16,545 10,262 16,545
Less deferred interest ( 1,113) ( 1,066) ( 660) ( 1,066)
Liabilities under hire purchase and finances 
lease contracts - net of deferred interest 11,707 15,479 9,602 15,479
Less current portion ( 7,919) ( 7,472) (  6,077) ( 7,472)
Net 3,788 8,007 3,525 8,007

Amortized interest in the separate financial statements for the years ended December 31, 2015 and 2014
amounted to approximately Baht 0.6 million and Baht 0.4 million, respectively, and in the consolidated 
financial statements amounted to approximately Baht 0.7 million and Baht 0.4 million, respectively, The 
Company presented such amortized interest as part of “Finance costs” in the statements of 
comprehensive income for each the years.

During the years 2011 - 2015, the Company and its subsidiaries entered into hire purchase and finance 
lease contracts with two local banks and three private companies for the periods of 36 - 48 months 
whereby such contracts will end during the years 2015 - 2019.

15. ACCRUED EXPENSES AND OTHER CURRENT LIABILITIES

In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
Other payables 20,899 3,560 16,599 3,560
Payables to contractors 17,703 27,042 17,703 27,042
Accrued employee bonus 12,000 12,000 12,000 12,000
Advances from related person 10,000 2,853 - -
Pending output tax 6,222 7,749 6,219 7,749
Advances from customers 2,934 971 - -
Retention payables 2,566 1,998 1,672 1,998
Accrued directors’ remunerations 1,770 1,755 1,770 1,755
Value-added tax 1,467 2,620 1,467 2,620
Others 6,659 3,935 6,083 3,863
Total 82,220 64,483 63,513 60,587
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16. LIABILITY FOR POST-EMPLOYMENT BENEFITS

Movements of liability for post-employment benefits for the years ended December 31, 2015 and 2014
are as follows:

Consolidated and
the Company Only
(In Thousand Baht)

2015 2014
Liability for post-employment benefits as at January 1 7,506 8,482
Current service cost 470 394
Interest cost 361 330
Actuarial gain on measurement - ( 1,700)
Expense (reversal of expense) recognized in statement of 
comprehensive income 831 ( 976)
Employee benefits paid during the year - -
Liability for post-employment benefits as at December 31 8,337 7,506

Significant assumptions used in calculation of liability for post-employment benefits are as follows:
- Discount rate 4.53% p.a.
- Salary escalation rate 12.07% p.a.
- Employee turnover rate 0 - 44% p.a.
- Mortality rate Attributable to Thai Mortality Table (2008)
- Disability rate 10% of attributable to Thai Mortality Table (2008)

As at December 31, 2015 and 2014, the subsidiaries are in the process of preparation for starting its core
business and hired only few number of permanent employees. Accordingly, the subsidiaries have no
material obligation to be recognized on the post-employment benefits.

17. PREMIUM ON COMMON SHARES AND LEGAL RESERVE

Premium on shares 

Section 51 of the Public Companies Act B.E. 2535 requires the public company to set aside share 
subscription monies received in excess of the par value of the shares issued to a reserve account 
(“premium on shares”). Premium on shares is not available for dividend distribution.

Legal reserve

Section 116 of the Public Companies Act B.E. 2535 Section 116 requires the company to allocate not less 
than 5% of its annual net profit, less any accumulated losses brought forward (if any), to a reserve 
account (“legal reserve”), until this account reaches an amount not less than 10% of the registered 
authorized capital. The legal reserve is not available for dividend distribution.
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18. EXPENSES BY NATURE

In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
Employee expenses 177,397 161,237 171,595 158,927
Subcontract costs 59,547 79,973 59,547 79,973
Supplies and equipment consumed in services 52,777 73,541 52,777 73,541
Depreciation and amortization 24,864 18,927 22,297 18,725
Travelling and accommodation expenses 10,832 13,176 10,612 13,065
Repair and maintenance expenses 5,237 5,810 4,900 5,158
Finance costs 3,657 454 3,500 454
Consultancy and professional fees 2,804 2,698 2,233 2,510
Bad debt and provision for doubtful accounts
(reversal of entry) ( 1,344) 10,000 ( 1,344) 10,000

19. REGISTERED PROVIDENT FUND  

The Company has a contributory registered provident fund in accordance with the Provident Fund Act, 
B.E. 2530 (1987).  Membership to the fund is on a voluntary basis. Under the plan, the Company and 
employees contribute an amount equivalent to 5%-10% of the employees’ basic salaries depending on the 
length of employment. The fund will pay back the provident fund to employees in accordance with the 
conditions stated in the policies of provident fund regulations.

The Company’s contribution which was charged to operations for the years ended December 31, 2015
and 2014 amounting to approximately Baht 3.0 million and Baht 2.6 million, respectively.

20. INCOME TAX

The Royal Decree Issued Under the Revenue Code Regarding Reduction and Exemption in Tax Rate  
No. 530 B.E. 2554 (2011) dated December 21, 2011 has provided the temporary reduction in income tax 
rate applied to juristic company or partnership for a three consecutive accounting periods from 30% to 
23% for the first accounting period and 20% for the following two accounting periods. Such reduction in 
tax rate is effective from the accounting period starting on or after January 1, 2012. 

The Company and its subsidiaries used income tax rate of 20% for the calculation of corporate income 
tax for the years ended December 31, 2015 and 2014.

In addition, The Royal Decree Issued Under the Revenue Code Regarding Reduction and Exemption in 
Tax Rate No. 577 B.E. 2557 (2014) dated November 10, 2014 has provided the reduction in income tax 
and maintained at the rate 20% applied to juristic company or partnership for an accounting period 
starting on or after January 1, 2015 but not later than December 31, 2015. Management of the Company 
believes that the income tax rate to be announced after the year 2015 will be maintained at 20%.
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Corporate income tax recorded as (income) expense for the years ended December 31, 2015 and 2014
consists of:

In Thousand Baht
Consolidated The Company Only

2015 2014 2015 2014
Income tax computed from accounting profit 11,472 17,260 13,541 18,155
Effects from non-deductible expenses 3,087 3,248 583 2,350
Effects from additional deductible expenses ( 917) ( 454) ( 482) ( 451)
Effects from reduction in income tax rate 
under investment promotion (12,758) (19,609) (12,758) (19,609)
Income tax on taxable profit 884 445 884 445
Decrease (increase) in deferred tax assets ( 160) 165 ( 160) 165
Income tax presented in statement of  
comprehensive income 724 610 724 610

Deferred tax assets presented in statements of financial position as at December 31, 2015 and 2014
consist of:

Consolidated and
the Company Only
(In Thousand Baht)

2015 2014
Effects from temporary non-deductible items:

Allowance for doubtful accounts of trade receivables 71 77
Liability for post-employment benefits 1,667 1,501

Total deferred tax assets 1,738 1,578

21. DIVIDENDS

At the general shareholders’ meeting on April 28, 2014, the shareholders unanimously passed the 
resolution for the Company to pay final dividends from the 2013 operations to the shareholders at Baht 
0.25 per share totalling Baht 25 million whereby the Company paid such dividends to the shareholders on 
May 19, 2014.

At the Board of Directors’ meeting on August 9, 2014, the Board of Directors approved the Company to 
pay interim dividends from the operations of the promoted business for the six-month period ended June 
30, 2014 at Baht 0.10 per share totalling Baht 10 million whereby the Company paid such dividends to 
the shareholders on September 5, 2014.

At the general shareholders’ meeting on April 27, 2015, the shareholders unanimously passed the 
resolution for the Company to pay final dividends from the 2014 operations to the shareholders at Baht 
0.27 per share totalling Baht 27 million whereby the Company paid such dividends to the shareholders on 
May 25, 2015.

At the Board of Directors’ meeting on August 13, 2015, the Board of Directors approved the Company to 
pay interim dividends from the operations of the promoted business for the six-month period ended June 
30, 2015 at Baht 0.10 per share totalling Baht 10 million whereby the Company paid such dividends to 
the shareholders on September 7, 2015.
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22. SEGMENT REPORTING ON FINANCIAL INFORMATION

Statement of income is significant financial and core information of the Company and its subsidiaries
that are provided regularly to the highest authority in decision-making operation and also used in 
evaluation of financial performances of the segments. The Company and its subsidiaries have two 
significant operating segments (identified by internal reporting segments), i.e. (1) nondestructive testing 
services and (2) inspection services for pressure vessel and others. The Company and its subsidiaries do
not have any transfer between segments. In addition, the Company and its subsidiaries are unable to 
apportion the segment information for assets and liabilities without excessive costs.

Information on Products or Services

Consolidated (In Thousand Baht)
Inspection Services

Nondestructive 
Testing Services

for Pressure Vessel
and Others Total

2015 2014 2015 2014 2015 2014
Service income 378,720 453,080 41,456 23,761 420,176 476,841
Less Segment expenses ( 205,492) ( 217,234) (  5,831) (  5,235) ( 211,323) ( 222,469)
Segment result 173,228 235,846 35,625 18,526 208,853 254,372
Add non-allocated revenues
- Other income 11,323 7,728
Less non-allocated expenses
- Cost of services ( 104,156) ( 122,993)
- Administrative expenses (   55,002) (   52,355)
- Finance costs (     3,657) ( 454)
- Income tax expense (        724) (        610)
Profit for the year 56,637 85,688

The Company Only (In Thousand Baht)
Inspection Services

Nondestructive 
Testing Services

for Pressure Vessel
and Others Total

2015 2014 2015 2014 2015 2014
Service income 378,720 453,080 41,456 23,761 420,176 476,841
Less Segment expenses ( 205,492) ( 217,234) (  5,831) (  5,235) ( 211,323) ( 222,469)
Segment result 173,228 235,846 35,625 18,526 208,853 254,372
Add non-allocated revenues
- Other income 9,000 7,720
Less non-allocated expenses
- Cost of services ( 104,156) ( 122,993)
- Administrative expenses (   42,492) (   47,871)
- Finance costs ( 3,500) (        454)
- Income tax expense (        724) (        610)
Profit for the year 66,981 90,164
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Information on Geographic Areas

As at December 31, 2015 and 2014, the subsidiaries have not yet started their core business activities and
main operations of the Company are rendering services domestically while rendering services in abroad is 
an insignificant portion as compared to the entire services of the Company. Accordingly, the accompanying 
financial statements do not include information relating to information on geographic areas.

The Company, the new subsidiary incorporated in Myanmar, and the subsidiary incorporated in Laos have 
no any non-current asset located in the countries other than Thailand. However, as at December 31, 2015
and 2014, two subsidiaries incorporated in Thailand had fixed assets located and used in Myanmar, i.e. 
buildings, operating tools and equipment, construction in progress and equipment under installation of 
which the carrying amounts totalling approximately Baht 130.1 million and Baht 8.3 million were shown in 
the consolidated statements of financial position as at December 31, 2015 and 2014, respectively.

Information on Key Customers
(customers whose transactions exceeding 10% of total balance of transactions)

Percentage of Balance Attributable to Key Customers to Total Balance
Consolidated The Company Only

2015 2014 2015 2014
Service income

Nondestructive testing services 32.61 35.61 32.61 35.61
Inspection services for 
pressure vessel - - - -

Total service income 29.40 33.83 29.40 33.83

23. PROMOTIONAL PRIVILEGES

By virtue of the provisions of the Investment Promotion Act B.E. 2520, the Company was granted certain 
promotional privileges in scientific laboratories activity on March 17, 2009 which include among others, 
exemption from payment of import duty on the imported machines used in the promoted business, 
exemption from payment of income tax on net profit from the promoted business for a period of eight 
years from the date income was first derived from the promoted business (August 7, 2009).

As a promoted entity, the Company must comply with certain conditions and regulations as specified in 
the promotional certificates.

Operating results classified by the promoted and non-promoted businesses for the years ended December 
31, 2015 and 2014 are as follows:

Consolidated (In Thousand Baht)
Promoted Business Non-Promoted Business Total

2015 2014 2015 2014 2015 2014
Service income - net 401,400 473,842 18,776 2,999 420,176 476,841  
Other income - - 11,323 7,728 11,323 7,728 
Cost of services ( 295,068) ( 337,827) (  20,411) (  7,635) ( 315,479) ( 345,462)
Administrative expenses (   39,743) (   46,814) (  15,259) (  5,541) ( 55,002) ( 52,355)
Finance costs ( 3,273) (        444) (       384) (       10) ( 3,657) (        454)
Income tax expense - - (       724) (     610) (        724) (        610)
Profit (loss) for the year 63,316 88,757 (    6,679) (  3,069) 56,637 85,688
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The Company Only (In Thousand Baht)
Promoted Business Non-Promoted Business Total

2015 2014 2015 2014 2015 2014
Service income - net 401,400 473,842 18,776 2,999 420,176  476,841  
Other income - - 9,000 7,720 9,000 7,720 
Cost of services ( 295,068) ( 337,827) (  20,411) (  7,635) ( ,479) ( 345,462)
Administrative expenses (   39,743) (   46,814) (    2,749) (  1,057) ( 42,492) ( 47,871)
Finance costs ( 3,273) (        444) (       227) (       10) ( 3,500) (        454)
Income tax expense - - (       724) (     610) (        724) (        610)
Profit for the year 63,316 88,757 3,665 1,407 66,981 90,164

24. DISCLOSURES OF FINANCIAL INSTRUMENTS AND
FAIR VALUE MEASUREMENT

The Company and its subsidiaries are exposed to normal business risks relating to credit risk, foreign 
currency risk and interest rate risk. The Company and its subsidiaries do not use derivative financial 
instruments for hedging or trading / speculation purposes.

Credit Risk

Credit risk arise when the counterparties fail to meet their obligations as agreed with the Company and its 
subsidiaries. The Company and its subsidiaries do not have any material credit risk because the Company 
and subsidiaries constantly evaluates the debtor’s status. The maximum credit risk exposure in the event 
other parties fail to perform their obligations is the carrying value of trade receivables as shown in the 
statements of financial position.

Foreign Exchange Rate Risk

The Company and its subsidiaries have certain foreign currency transactions that give rise to significant 
exposure to market risk from fluctuations in foreign exchange rates. However, the management believes 
that the foreign exchange rate risk is insignificant. Hence, no financial derivative instruments are used to 
mitigate this risk.

Interest Rate Risk

The operations and cash flows of the Company and its subsidiaries are affected by the changes in market 
interest rates. The Company and its subsidiaries are exposed to interest rate risk because they have 
deposits at banks, investments, loan receivables, bank overdrafts, short-term and long-term borrowings 
and liabilities under hire purchase and finances lease contracts which are principally pegged to fixed 
interest rates and floating market rates. As at December 31, 2015 and 2014, the Company and its 
subsidiaries had financial assets and liabilities that are exposed to value and cash flows risks arising from 
changes in interest rates as follows:
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Consolidated (In Thousand Baht) Interest Rate
Fixed Interest Rate Float Interest Rate During the Year (%)
2015 2014 2015 2014 2015 2014

Deposits at banks - - 25,272 48,815 0.125 - 1.1 1.125 - 1.55
Current investment 626 20,385 - - 0.8 - 0.95 2.15
Restricted deposits at bank - - 24,395 18,067 0.5 - 1.35 1.45 - 2.25
Bank overdrafts and short-term 
borrowings from financial 
institutions 50,000 - 86,533 - (see Note 13)
Long-term borrowings - - 17,789 - (see Note 13)
Liabilities under hire purchase and 
finances lease contracts 11,707 15,479 - - 2.35 - 8.52 2.35 - 2.90

The Company Only (In Thousand Baht) Interest Rate
Fixed Interest Rate Float Interest Rate During the Year (%)
2015 2014 2015 2014 2015 2014

Deposits at banks - - 21,428 41,051 0.125 - 1.1 1.125 - 1.55
Current investment 626 20,385 - - 0.8 - 0.95 2.15
Restricted deposits at bank - - 24,395 18,067 0.5 - 1.35 1.45 - 2.25
Bank overdrafts and short-term 
borrowings from financial 
institutions 50,000 - 86,533 - (see Note 13)
Long-term borrowings - - 17,789 - (see Note 13)
Liabilities under hire purchase 
contracts 9,602 15,479 - - 2.35 - 2.59 2.35 - 2.90

As at December 31, 2015, the above financial assets and liabilities are classified by periods of maturities as follows:

Consolidated (In Thousand Baht)
Not Exceeding Over

On Demand 1 Year 2 - 5 Years 5 Years
Deposits at banks 25,107 165 - -
Current investment - 626 - -
Restricted deposits at bank - 24,395 - -
Bank overdrafts and short-term 
borrowings from financial 
institutions - 136,533 - -
Long-term borrowings - 6,672 11,117 -
Liabilities under hire purchase and 
finances lease contracts - 6,340 5,367 -

The Company Only (In Thousand Baht)
Not Exceeding Over

On Demand 1 Year 2 - 5 Years 5 Years
Deposits at banks 21,263 165 - -
Current investment - 626 - -
Restricted deposits at bank - 24,395 - -
Bank overdrafts and short-term 
borrowings from financial 
institutions - 136,533 - -
Long-term borrowings - 6,672 11,117
Liabilities under hire purchase 
contracts - 6,077 3,525 -
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Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. Principal market is the market with the 
greatest volume and level of activity for the asset or liability. Market participants comprise buyers and 
sellers in the principal or most advantageous market for the asset or liability whereby market participants 
are independent of each other, knowledgeable and having a reasonable understanding, able to enter into a 
transaction for the asset or liability, and willing to enter into a transaction for the asset or liability.

To increase the consistency and comparability in fair value measurements and related disclosures in the 
financial statements, the fair value hierarchy is categorized into 3 levels with respect of the inputs to 
valuation techniques used to measure the fair value. The fair value hierarchy gives the highest priority to
quoted prices (unadjusted) in active markets for identical assets or liabilities (“Level 1 inputs”), secondary 
priority to other observable inputs (“Level 2 inputs”), and the lowest priority to unobservable inputs 
(“Level 3 inputs”).

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the 
entity can access at the measurement date.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability.

The following method and assumptions were used by the Company and its subsidiaries in estimating fair 
values of financial assets and financial liabilities:

Cash and cash equivalents, current investment, short-term loans, advances, restricted deposits at bank, 
investment in available-for-sale securities, trade and other receivables, trade and other payables, and
short-term and long-term borrowings

The carrying amounts of the above accounts approximate the fair values due to their cash status or the 
relatively short-term maturities of these financial instruments or they are stated at fair values or bear 
interest at the floating and fixed rates approximate the market interest rates.

Investments in subsidiaries and investment in shares of related company

It is not practicable to estimate the proper fair values of such investments without incurring excessive 
costs due to the absence of quoted market price of similar investments. However, the Company has 
considered and realized impairment loss on the entire amount of investment in shares of related company 
as shown in the statements of financial position and as described in Note 10.

Liabilities under hire purchase and finances lease contracts

It is not practicable to estimate the proper fair value of liabilities under hire purchase and finances lease
contracts, with fixed interest rates, without incurring excessive costs.

25. CAPITAL MANAGEMENT

Significant objectives of the capital management of the Conpany and its subsidiaries are to ensure that 
they have appropriate financial and capital structures as well as maintaining the financial liquidity and 
ability to continue their businesses as a going concern.
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26. OTHERS

As at December 31, 2015 :

a. the Company had letters of guarantee issued by two local banks as performance bonds for 
engineering services rendered to five private sector customers and a government agency totalling
approximately Baht 24.9 million (2014 : Baht 20.4 million), which are secured by the Company’s 
fixed deposits with the same bank of Baht 24.4 million (2014 : Baht 18.1 million).

b. A subsidiary had commitments on the construction of coal-fired power plant project in Shan State 
of Myanmar in respect of the related procurement of machinery and equipment of approximately 
Baht 158.1 million, JPY 567 million, and USD 15.3 million (totalling in Baht of approximately 
885 2 million) and related construction in progress as well as the tasks relating to preparation and 
leveling the ground surface of power plant of approximately Baht 127.1 million whereby the 
sources of fund to settle such commitments shall be borrowings of the Company (as being the 
parent) from financial institutions.

27. EVENT AFTER THE REPORTING PERIOD

At the Board of Directors’ meeting held on February 20, 2016, the Board of Directors approved the 
Company to pay final dividends from the 2015 operations (the promoted portion) to the shareholders at 
Baht 0.17 per share totalling Baht 17 million whereby this resolution will be proposed and subject to the 
final approval in the upcoming shareholders’ meeting.

28. APPROVAL OF THE FINANCIAL STATEMENTS

These financial statements have been approved to be issued by the Audit Committee’s meeting of the 
Company on February 20, 2016.








