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Vision 
We aim to develop the telecommunication infrastructure to accommodate the customer for 

using high-speed internet with the best quality and service in Thailand. 
 

 

Mission 

- To expand the capability of the fiber optic network in Nakornratchasima, Chiangmai, 

Khonkaen and Bangkok Metropolitan to accommodate the consumer to use the hi-
speed internet service with best quality and stability and to expand the network to 

service in other provinces 

- To develop the software “ Cloud Solution”  to provide service for the Transport and 

Logistic business and other businesses such as service business 

- To downsize the IT solution segment to meet the optimum level and maintain good 

margin customer and expand business to project base for both private and government 

sector. 
- To develop the label product to become high quality and meet specific qualification 

required by customer in manufacturing smart phone, electric appliance and electronic 

business 

- To expand to the relevant business by merger and acquisition  
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General Information 

 

Company 

 

Name Simat Technologies Public Company Limited 

Nature of business 1. To provide total solution of Information Technologies services  

2. To provide broadband internet services 

Office address No. 123 Soi Chalongkrung 31, Ladkrabang Industrial Estate, Chalongkrung road, 

Lamplatew sub-district, Ladkrabang district, Bangkok 10520 

Tel   : (66) 0 2326 0999 

Fax  : (66) 0 2326 1014 
Registration date Registered as public Company on 18 July 2006 

Register no. 0107549000122 

Listed in the Stock Exchange of Thailand (MAI) on 12 December 2007 
Paid-up share capital Baht 525,513,051 (525,513,051 common shares at par value of Baht 1 each) 

Share registered: 816,618,970 common shares 

Registrar Thailand Securities Depository Co., Ltd. 
The Stock Exchange of Thailand Building, 

93 Rachadapisek Road, Dindaeng, 
Bangkok 10400 

Tel   : (66) 0 20099999 

Fax  : (66) 0 20099991 
Auditor Mr. Sathien Vongsanan, CPA license no. 3495 or 

Mr. Atipong Atipongsakul, CPA license no. 3500 or  

Mr. Vichai Ruchitanont, CPA license no. 4054 or 

Miss Kulthida Phasurakul, CPA license no. 5946 or   
Miss Patcharee Siriwongsin, CPA license no. 9037 

 

ANS Audit Co., Ltd. 
No. 100/31-32, 16th floor, 100/2 Vongvanich Bldg. Tower B, Rama 9 road, 

Huaykwang, Bangkok 10310 

Tel   : (66) 0 2645 0109 

Fax  : (66) 0 2645 0110 
Investor relation coordinator Mr. Thammanoon Korkiatwanich 

Ms. Thikumporn Yodsakultip 

Tel   : (66) 0 2326 0999 ext. 1211, 1213 

Fax  : (66) 0 2326 1014 
Company website www.simat.co.th 
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Subsidiary companies 

 

Name Hinsitsu (Thailand) Company Limited 

Nature of business Sticker/Label manufacturing and  Silk Screen printing generally used in 

electrical appliance industry, electronic equipment industry and other industries  

Office address No.  20/ 2 ( A5) , Moo 4, Theparak road, Bangplee- yai sub- district, Bangplee 

district, Samutprakarn 10540 

Tel   : (66) 0 2759 4344     Fax  : (66) 0 2759 4354 
Registration date Registered as Company limited on 12 May 2003 

Register no. 0115546003838 
Paid-up share capital Baht 100,000,000 (1,000,000 common shares at par value of Baht 100 each) 

Share registered: 1,000,000 shares 

% of share holding by Company 70% 

 

Name Simat Label Company Limited 

Nature of business To provide services of design, develop and conversion of printed objects with 

glue for customer in manufacturers of electric appliance and electronics with 

provision and development of specific raw materials and design of production 

process to meet the specific requirements of the customer need 

Office address No. 123 Soi Chalongkrung 31, Ladkrabang Industrial Estate, Chalongkrung road, 

Lamplatew sub-district, Ladkrabang district, Bangkok 10520 

Tel   : (66) 0 2326 0999     Fax  : (66) 0 2326 1014 
Registration date Registered as Company limited on 9 April 2008 

Register no. 0105551041025 
Paid-up share capital Baht 34,000,000 (3,400,000 common shares at par value of Baht 10 each) 

Share registered: 3,400,000 common shares 

% of share holding by Company 100% by indirect shareholding through Hinsitsu (Thailand) Co., Ltd. held 

by Company at 70%    
 
Name Hinsitsu Precision (Thailand) Company Limited 

Nature of business Business sticker production Buy and sell stickers, label, main plates and raw 

materials for making stickers.  
Office address No.  20/ 2 ( A5) , Moo 4, Theparak road, Bangplee- yai sub- district, Bangplee 

district, Samutprakarn 10540 

Tel   : (66) 0 2759 4344     Fax  : (66) 0 2759 4354 
Registration date Registered as Company limited on 08 April 2015 

Register no. 0115559007594 
Paid-up share capital Baht 23,000,000 (230,000 common shares at par value of Baht 100 each) 

Share registered: 400,000 shares 
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% of share holding by Company 78.27% by indirect shareholding through Hinsitsu (Thailand) Co., Ltd. 
held by Company at 55%    

 
 
Name Simat Telecom Company limited (Formerly “E-Tech Distribution”) 
Nature of business To provide maintenance services of fiber optic network 

Office address No. 123 Soi Chalongkrung 31, Ladkrabang Industrial Estate, Chalongkrung road, 

Lamplatew sub-district, Ladkrabang district, Bangkok 10520 

Tel   : (66) 0 2326 0999     Fax  : (66) 0 2326 1014 
Registration date Registered as Company limited on 13 March 2009 

Register no. 0105552026640 
Paid-up share capital Baht 5,000,000 (500,000 common shares at par value of Baht 10 each) 

Share registered: 500,000 shares 

% of share holding by Company 100% 

 

Associate companies 

 

Name Sino Trading and Services Corporation 

Nature of business Provides of hardware and maintenance services 

Office address No. 27, Dang Tat street, Tan Dinh Ward, District 1, Ho Chi Minh City, Vietnam 

Tel   : +84-8-38482619 

Fax  : +84-8-38437064 

Registration number 4103012126 

Paid-up share capital VND 6,300,000,000 (630,000 common shares at par value of VND 10,000 each) 
% of share holding by Company 40% 

 

Name RGTECH Simat Company Limited 

Nature of business Provides of a full range of information technology services, including 

distribution of hardware equipment. Software development And providing 

maintenance services 

Office address No. 123 Soi Chalongkrung 31, Ladkrabang Industrial Estate, Chalongkrung road, 

Lamplatew sub-district, Ladkrabang district, Bangkok 10520 

Tel   : (66) 0 2326 0999 

Fax  : (66) 0 2326 1014 

Registration date Registered as Company limited on 7 January 2020 

Register no. 0105563002283 
Paid-up share capital Baht 2,500,000 (250,000 common shares at par value of Baht 10 each) 

Share registered: 1,000,000 shares 

% of share holding by Company 49% 
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Financial Highlights 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Consolidated Financial Statements 2020 2019 2018

 Unit : Baht Million 

 Revenues from sales and services 1,021 2,009 1,694

 Gross profit 307 456 279

 Net profit 66 101 -476

 Net profit for Parent Company 41 69 -492

 Total assets 1,715 1,705 1,403

 Shareholders' equity 659 619 568

 Unit : Baht 

 Par value 1.00 1.00 1.00

 Earnings per share 0.08 0.13 -1.01

 Dividends per share - - -

 Total assets per share 3.25 3.24 2.67

 Shareholders' equity per share 1.25 1.18 1.08

 Financial ratio 

 Net profit margin 6% 5% -28%

 Gross profit margin 30% 23% 16%

 Net profit / Total assets 4% 6% -34%

 Net profit / Shareholders' equity 10% 16% -87%

 Debt / Equity 160% 175% 147%
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Message from the Board of Directors 

 

Thailand economy in year 2020 was slow down dramatically from the effect of the pandemic of 

COVID- 19 which effect to all businesses in Thailand and the Company’ s business as well including the 

decrease in revenue and profit of IT business, Label business and Broadband business according to the 

economic situation.  However, the Silkscreen printing business still can retain revenue and control cost very 

well so the profit is higher than the prior year.  The government project to provide high speed internet in Zone 

C group 4 North-Eastern Region 2 for the value of 2,248 MB with 5 years term generated revenue and profit for 

the year 2020 less than prior year due to the majority of revenue of Phase 1 has been recognized in year 

2019 while the additional costs of amendment of installation of phase 1 was recognized in year 2020. These 

additional costs made this business generated loss in year 2020 which caused by the delay of delivery and 

inspection of work of the installment 2 and 3 of Phase 1.  The delay arises from the force majeure which came from 

the tropical storm named “ Podul”  and “ Kajiki”  attacked in the north- east area during end of August till year- end of 

2019 and the effect from the preventive measures of COVID- 19 by the emergency decree during the beginning of 

year 2020. However, the Company has completely finished the implementation of Phase 1 already and the Company 

shall recognize the service revenue for almost 100%  of phase 2 since December 1st, 2020.   Then, year 2021, the 

Company will fully recognize revenue of phase 2 for the whole year and expect that the revenue and profit shall grow 

as planned in the next year. 
  
For the year 2021, it is deemed a challenging year for the Group as the Company has the target to 

have more incoming government projects though the existing project has the repetitive revenue and profit 

for the next 5 years.  Moreover, the Company has the plan to spin off Hinsitsu ( Thailand)  Public Company 

Limited, a subsidiary, and the IPO process shall finish within end of year 2021.  
 

Utmost hope that all target in 2021 will receive well support from all Shareholders; and the Board 

including all staff is ready to dedicate our entire effort and endeavors to push Simat Technologies Public 

Company Limited steps forward to the goal purposed.    
 

 

 

 

 

 

(Mr. Thongkam Manasilapapan) 
            Vice Chairman and Chairman of Executive Committee 
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Significant Change and Development 

 

 
 

 

 

 

 

 

 

 

 

 

 
In 1999, the Company is established by Mr.  Thongkam Manasilapapan under the name “ Simat Mobile 
Computer” which engages in sales of mobile computer business and then the business expands to become 
the Total Information Technology Solution Services under the name “ Simat Technologies Public Company 
Limited”. 
 
In 2007, the Company is listed in the MAI Stock Exchange. 
 
In 2008, the Company established Simat Label Company Limited (“Subsidiary”) in which the Company holds 
86 percent of its shares at present. This subsidiary engages in business of manufacturing and sales of label 
products.  
 
In 2008, the Company also expands its business to Vietnam by investing in Sino Trading and Services 
Corporation (“Associate”) in which the Company holds 40% of its shares for expanding its market to Vietnam. 
 
In 2013, the Company expands to the broadband business to provide the Hi-Speed internet services through 
FTTx network for the cuty area of Nakornratchasima and Chiangmai provinces under the brand “Si-net”. 
 

In 2018, the Company expanded to Silk Screen printing business by investment in acquisition shares of 

Hinsitsu (Thailand) Co., Ltd. at 70% of total common shares.   
 

In 2019, the Company has started providing high speed internet service under the contract to provide hi-
speed internet in remote area in Northeastern with NBTC. 
 
In 2020, the company has delivered Phase 1, 1st - 3rd installments for the project, the high speed internet 

service in remote areas of the Northeast. In addition, it has officially opened the Phase 2 of the project. 
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Board of Directors 

 

 Mr. Thawatchai Arunyik 

Chairman of the Board of Directors 

Percentage of Shareholding: 0%   
Specialized Experience: Business Administration 

Family Relationship among Management: -None-   
Participation in Board of Directors Meeting in 2020: 6/7 

Remark:  According to resolution of the Board of Directors’  Meeting no.  1/2020 on 

February 28, 2020; Mr.  Thawatchai Arunyik was appointed to be Director as 

replacement of Mr.  Narat Saraman, who resigned on November 20, 2019 and 

appointed to be Chairman of the Board of Directors as well effective since February 

28, 2020 onward. 
Education : 
- Bachelor of Science, University of the East, Manila, Philippines 

Work Experience: 
Period Position Institute / Company 

2020 - Present 

2018 - Present 

2014 - Present 

 

2018 - Present 

2014 - 2015 

2014 - 2015 

2010 - 2014 

Chairman of the Board of Directors 

Independent Director 

Independent Director/  
Chairman of Remuneration Committee  

Independent Director  

Chairman of the Board of Directors 

Governor 

Deputy Governor – Domestic Marketing     

Simat Technologies PLC  

MCOT PLC 
Airports Authority of Thailand PLC 

 

Designated Areas for Sustainable Tourism Administration 

Thailand Privilege Card Co., Ltd. 
Tourism Authority of Thailand 

Tourism Authority of Thailand 
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 Mr. Thongkam Manasilapapan   

Vice Chairman of the Board of Directors  
Percentage of Shareholding: 11.70% (including related person(s)   
Authorized Director who sign to bind the Company as specified in affidavit    

Specialized Experience: Expert in IT Business 
Family Relationship among Management: -None-   
Participation in Board of Directors Meeting in 2020: 7/7 

Remark:  According to resolution of the Board of Directors’  Meeting no.  1/2020 on February 

28, 2020; Mr.  Thongkam Manasilapapan was appointed to be Vice Chairman effective since 

February 26, 2018 onward. 
Education: 
- Bachelor of Engineering (Civil Engineering), South East Asia University   
- Certificate of Managing Information System (Cert. MIS)  University of California), USA 

- Executive MBAs,  Chulalongkorn University   
- Training in Director Accreditation Program (DAP), Thai Institute of Directors   

Work Experience: 
Period Position Institute / Company   

2020 - Present 

1999 - Present 

 

1995 - 2021 

2008 - 2019 

2008 - Present 

2009 - 2019 

2009 - 2021  

Vice Chairman of the Board of Directors 

Chairman of the Board of Directors /  
Chairman of Executive Committee  

Director 
Director 

Director 

Director 

Director 

Simat Technologies Public Company Limited  

Simat Technologies Public Company Limited   

 

S. Siri Transport Co., Ltd.  
Simat Label Co., Ltd.  
Sino Trading & Service Corp.   
E-Tech IT Sdn., Bhd.    
Simat Telecom Co., Ltd.   
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 Mr. Thammanoon Korkiatwanich  
Director 

Percentage of Shareholding: 0.11% (including related person(s) 
Authorized director who can sign on behalf of the Company according to the affidavit 

Specialized experience: expert in accounting, finance and financial audit 

Relationship among management: None 

Participation in Board of Directors Meeting in 2020: 7/7 

Education: 
- BBA (Accounting), Assumption University 

- MBA, National Institute of Development Administration (NIDA) 
- Certified Public Accountant, License no. 7331 

- Training in Director Accreditation Program (DAP), Thai Institute of Directors   
Work experience: 

Period Title Institute / Company 

2010 - present 

2006 - Present 

2018 - 2021 

2019 - 2021 

2008 - 2021 

2009 - 2021 

2020 - Present 

2005 - 2006 

1999 - 2005 

Director / Executive Director 

Chief Financial Officer 

Director 

Director 

Director 

Director 

Director 

Audit Manager 

Auditor Assistant 

Simat Technology Plc. 
Simat Technology Plc. 
Hinsitsu (Thailand) Plc. 
Hinsitsu Precision (Thailand) Co., Ltd. 
Simat Label Co., Ltd. 
Simat Telecom Co., Ltd. 
RG Tech Simat Co., Ltd. 
PricewaterhouseCoopers ABAS Co., Ltd. 
PricewaterhouseCoopers ABAS Co., Ltd. 
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 Mr.Thanayous Kositsakul 

Director 
Percentage of Shareholding: 0.06% (including related person(s)  
Specialized experience: expert in Financial and Management 

Relationship among management: None  
Participation in Board of Directors Meeting in 2020: 5/7 

- Education: 
- Master Degree in Master of Science in Finance, University of Colorado at Denver, USA 

- BBA Faculty of Commerce and Accountancy Chulalongkorn University 

Work experience: 
Period Title Institute / Company 

2018 - Present 

2015 - Present 

1998 - Present 

2012 - Present 

2009 - Present 

Dircetor 
Managing Director 

Managing Director 

Managing Director 

Managing Director 

Simat Technologies PLC  
Toyota GND Chonburi Co., Ltd. 
Toyota Charoenkha (1961) Co., Ltd. 
KH Cycle (Thailand) Co., Ltd. 
T.A.F.F. Co., Ltd. 
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 Mr. Teeranut Thangsatapornpong 

Director 

Percentage of Shareholding: 0% (including related person(s)   
Authorized Director who sign to bind the Company as specified in affidavit    

Specialized experience: expert in investment 

Relationship among management: None 

Participation in Board of Directors Meeting in 2020: 6/7 

Education: 
- Master Degree in Master’s Degree of Arts (Economics), Thammasat University 

- Bachelor Degree of Arts (Economics), Thammasat University 

- Certified Investment and Securities Analyst (CISA) Securities Analysts Association, Thailand 

- Training in Director Certification Program (DCP), Thai Institute of Directors 

Work experience: 
Period Title Institute / Company 

2018 - present 

2019 - present 

2019 - present 

2018 - present 

 

 

2017 - present 

2015 - present 

2015 - 2016 

2011 - 2015 

2010 - 2011 

2010 

2002 - 2010 

1999 - 2002 

1996 - 1999 

Director 

Director 

Director 

Director / Chairman of the Risk Management 

Committee / Executive Director / Chief 

Financial Officer 

Audit Committee / Independent Director 

Audit Committee / Independent Director 

Assistant Managing Director 

Chief Financial Officer 

Senior Director of Finance 

Senior Director, Investment Banking 

Chief Investment Officer 

Fund manager 

Stock analyst 

Simat Technology Plc. 
Simat Label Company Limited 

Hinsitsu Precision (Thailand) Co., Ltd. 
Hinsitsu (Thailand) Plc. 
 

 

Filter Vision Plc. 
Chayo Group Plc. 
KTB Securities (Thailand) Company Limited 

Globlex Securities Company Limited 

Securities companies For Securities 

Business Public Company Limited 

KT Zimico Securities Company Limited 

Wattanacherdchu Company Limited 

B-Fit Securities Public Company Limited 
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Mr. Boonlerd Iewpornchai 

Director 

Percentage of Shareholding: 0% (including related person(s)   
Specialized experience: expert in the business of information technology. 
Relationship among management: None 

Remark: According to resolution of the Board of Directors’ Meeting no. 1/2021 on February 24, 

2021; Mr. Boonlerd Iewpornchai was appointed to be Director replacement of Gen. Vidthya 

Chovichien effective since February 24, 2021 onward. 
Education: 

- Master of Engineering (Industrial Engineering), Chulalongkorn University 

- Master of Business Administration (Finance) Kasetsart University 

- Bachelor of Laws Thammasat University 

- Bachelor of Engineering (Industrial Engineering) Kasetsart University 
Work experience: 

Period Title Institute / Company 

2021 - present 

2017 - present 

2020 - 2021 

 

2019 - 2020 

2010 - 2020 

2016 - 2017 

2010 - 2016 

Director / Chief Executive Officer 

Audit Committee 

Executive Director / Deputy Chief Executive 

Officer 

Executive Director / Chief Financial Officer 

Audit Committee 

Chief Financial Officer 

General manager 

Simat Technology Plc. 
Ocean Commerce PCL. 
One To One Contacts PCL. 
 

Inter Far East Energy Corporation Plc. 
Sky ICT Plc. 
Equator Solar Co., Ltd. 
Vita Food Factory (1989) Co., Ltd. 



A n n u a l  R e p o r t  2 0 2 0                                                 P a g e  | 15 
 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Mr. Panom Ratanarat 

Director 

Percentage of Shareholding: 0% (including related person(s)   
Specialized experience: expert in financial and accounting 
Relationship among management: None 

Remark:  According to resolution of the Board of Directors’  Meeting no.  1/2021 on February 

24, 2021; Mr.  Panom Ratanarat was appointed to be Director replacement of Mr.  Narongrit 

Rerkpatanapipat effective since February 24, 2021 onward. 
Education: 

- Master of Business Administration Ramkhamhaeng University 

- Bachelor of Business Administration (Finance and Banking Branch) Ramkhamhaeng University 

- Director Accreditation Program (DAP) training from the Thai Institute of Directors Association 
Work experience: 

Period Period Period 
2021 - present 

2021 - present 

 

2020 - Present 

2019 - 2020 

2018 - present 

2014 - 2017 

2010 - 2002 

Company Directors 

Independent Director and Audit 

Committee 

Company Directors 

Director and Executive Director 

Company Directors 

Director of Debt 

Loan Officer 

Simat Technology Public Company Limited 

MPG Corporation Public Company Limited 

 

One To One Contacts Public Company Limited 

Ubis Asia Public Company Limited 

TMC Industry Public Company Limited 

RHB Securities (Thailand) Public Company Limited 

Bank of Ayudhya Public Company Limited 
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Mr. Tanawat Ueasiripan 

Director 

Percentage of Shareholding: 0.0002% (including related person(s)   
Specialized experience: expert in the business of information technology. 
Relationship among management: None 

Remark:  According to resolution of the Board of Directors’  Meeting no. 1/ 2021 on 

February 24, 2021; Mr. Tanawat Ueasiripan  was appointed to be Director replacement 

of Mr. Worachai Charoenprasittiporn effective since February 24, 2021 onward. 
Education: 

- Bachelor of Business Administration in Management University of the Thai Chamber of Commerce 
Work experience: 

Period Period Period 
2021 - present 

2021 - present 

2004 - 2018 

2004 - 2018 

2004 - 2018 

Director 

Director 

Sales and purchasing manager 

Purchasing Manager 

Managing Director 

Simat Technology Plc. 
One To One Contacts Plc. 
Anju Enterprise (Thailand) Co., Ltd. 
China Diamonds (Hong Kong) Co., Ltd. 
China-Cut Company Limited 
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 Ranchana Rajatanavin, Ph.D. 
Independent Director / Chairman of Audit Committee 

Percentage of Shareholding: 0% 

Specialized experience: expert in finance and banking 

Relationship among management: None 

Participation in Board of Directors Meeting in 2020: 7/7  
Participation in Audit Committee Meeting in 2020: 4/4 

Education: 
BBA (Finance and Banking), Ramkamheng University 

M.B.A. (Business Administration) Salem State College, Massachusetts, U.S.A. 
- Ph.D. (International Business) Concentration: Finance and Marketing, Asian Institute of Technology, Thailand  

- Training in Director Accreditation Program (DAP), Thai Institute of Directors 

Work experience: 
Period Title Institute / Company 

2007 – Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 - Present 
Nov’ 2017 – Present 
Feb’ 2019 – May’ 2019 

Jun’ 2017 – Jan’ 2019 

Jun’ 2017 – Nov’ 2017 

Oct’ 2015 - Present 
2005 – May’09 

 
2004 – 2005 

 

Chairman of Audit Committee 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 

Special Instructor 
Director of Business Incubator 

Head of Finance 
Director 

Head of Finance and Banking 
 

Professor of Finance and Banking 

Simat Technologies PLC 
AQ Village Co., Ltd. 
AQ Property Management Co., Ltd. 
AQ Marketing Service Co., Ltd. 
Aquarius Estate Co., Ltd. 
Aquarius Hotel and Resort Co., Ltd. 
Villa Nakarin Co., Ltd. 
Baanchidtara Co., Ltd. 
Thanon Property Co., Ltd. 
Vitoonthanakorn Co., Ltd. 
Freezone Asset Co., Ltd. 
Sripathum University 
Sripathum University 
Sripathum University 
AQ Estate PCL. 
Faculty of Business Administrative, 
Sripathum University 
Faculty of Business Administrative, 
Sripathum University 

Nature of relationship 

Number of Company’s share holding: None  

To have/have not interest in Parent / Subsidiary / Associate or juristic person with Conflict of interest at Present 

and during the past 2 years 

- As the director participated in management, employee, worker or consultant who receives the salary: None 

- As the professional service provider: None 

- Business relationship: None  
Act as a Director/Others at Present 

- Other Listed Companies: Yes     -  Non-Listed Companies: Yes   -  Other juristic person with Conflict of interest: None 
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Executive Management   

 

 Mr. Thongkam Manasilapapan   

Chairman of Executive Committee 
Percentage of Shareholding: 11.70% (including related person(s)   
Authorized Director who sign to bind the Company as specified in affidavit    

Specialized Experience: Expert in IT Business 
Family Relationship among Management: -None-   
 

Education: 
- Bachelor of Engineering (Civil Engineering), South East Asia University   
- Certificate of Managing Information System (Cert. MIS)  University of California), USA 

- Executive MBAs,  Chulalongkorn University   
- Training in Director Accreditation Program (DAP), Thai Institute of Directors   

Work Experience: 
Period Position Institute / Company   

2020 - Present 

1999 - Present 

 

1995 - 2021 

2008 - 2019 

2008 - Present 

2009 - 2019 

2009 - 2021  

Vice Chairman of the Board of Directors 

Chairman of the Board of Directors /  
Chairman of Executive Committee  

Director 
Director 

Director 

Director 

Director 

Simat Technologies Public Company Limited  

Simat Technologies Public Company Limited   

 

S. Siri Transport Co., Ltd.  
Simat Label Co., Ltd.  
Sino Trading & Service Corp.   
E-Tech IT Sdn., Bhd.    
Simat Telecom Co., Ltd.   
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Mr. Boonlerd Iewpornchai 

Chief Executive Officer 

Percentage of Shareholding: 0% (including related person(s)   
Specialized experience: expert in the business of information technology. 
Relationship among management: None 

Remark: According to resolution of the Board of Directors’ Meeting no. 3/2021 on March 

10, 2021; Mr.  Boonlerd Iewpornchai was appointed to be Chief Executive Officer 

effective since March 11, 2021 onward. 
Education: 

- Master of Engineering (Industrial Engineering), Chulalongkorn University 

- Master of Business Administration (Finance) Kasetsart University 

- Bachelor of Laws Thammasat University 

- Bachelor of Engineering (Industrial Engineering) Kasetsart University 
Work experience: 

Period Title Institute / Company 

2021 - present 

2017 - present 

2020 - 2021 

 

2019 - 2020 

2010 - 2020 

2016 - 2017 

2010 - 2016 

Director / Chief Executive Officer 

Audit Committee 

Executive Director / Deputy Chief Executive 

Officer 

Executive Director / Chief Financial Officer 

Audit Committee 

Chief Financial Officer 

General manager 

Simat Technology Plc. 
Ocean Commerce PCL. 
One To One Contacts PCL. 
 

Inter Far East Energy Corporation Plc. 
Sky ICT Plc. 
Equator Solar Co., Ltd. 
Vita Food Factory (1989) Co., Ltd. 
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Mr. Tanawat Ueasiripan 

Chief Operating Officer 

Percentage of Shareholding: 0.0002% (including related person(s)   
Specialized experience: expert in the business of information technology. 
Relationship among management: None 

Remark: According to resolution of the Board of Directors’ Meeting no. 3/2021 on March 

10, 2021; Mr. Tanawat Ueasiripan  was appointed to be Chief Operating Officer effective 

since March 11, 2021 onward. 
Education: 

- Bachelor of Business Administration in Management University of the Thai Chamber of Commerce 
Work experience: 

Period Period Period 
2021 - present 

2021 - present 

2004 - 2018 

2004 - 2018 

2004 - 2018 

Director 

Director 

Sales and purchasing manager 

Purchasing Manager 

Managing Director 

Simat Technology Plc. 
One To One Contacts Plc. 
Anju Enterprise (Thailand) Co., Ltd. 
China Diamonds (Hong Kong) Co., Ltd. 
China-Cut Company Limited 



A n n u a l  R e p o r t  2 0 2 0                                                 P a g e  | 21 
 

  
 

 

 Mr. Thammanoon Korkiatwanich  
Chief Financial Officer 

Percentage of Shareholding: 0.11% (including related person(s) 
Authorized director who can sign on behalf of the Company according to the affidavit 

Specialized experience: expert in accounting, finance and financial audit 

Relationship among management: None 

 

Education: 
- BBA (Accounting), Assumption University 

- MBA, National Institute of Development Administration (NIDA) 
- Certified Public Accountant, License no. 7331 

- Training in Director Accreditation Program (DAP), Thai Institute of Directors   
Work experience: 

Period Title Institute / Company 

2010 - present 

2006 - Present 

2018 - 2021 

2019 - 2021 

2008 - 2021 

2009 - 2021 

2020 - Present 

2005 - 2006 

1999 - 2005 

Director / Executive Director 

Chief Financial Officer 

Director 

Director 

Director 

Director 

Director 

Audit Manager 

Auditor Assistant 

Simat Technology Plc. 
Simat Technology Plc. 
Hinsitsu (Thailand) Plc. 
Hinsitsu Precision (Thailand) Co., Ltd. 
Simat Label Co., Ltd. 
Simat Telecom Co., Ltd. 
RG Tech Simat Co., Ltd. 
PricewaterhouseCoopers ABAS Co., Ltd. 
PricewaterhouseCoopers ABAS Co., Ltd. 
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Ms. Tasanaporn Yodmongkol 

Deputy Chief Financial Officer 

Percentage of Shareholding: 0% (including related person(s) 
Specialized experience: expert in the Financial and accounting 
Relationship among management: None 

Remark: According to resolution of the Board of Directors’ Meeting no. 3 /2021  on 

March 10, 2021;  Ms. Tasanaporn Yodmongkol  was appointed to be Deputy Chief 

Financial Officer effective since March 11, 2021 onward. 
Education: 

- Master of Business Administration (Marketing), Kasetsart University 

- Bachelor of Accounting, Ramkhamhaeng University 

- Bachelor of Science (Agricultural and Resource Economics), Kasetsart University 
Work experience: 

Period Period Period 
2021 - present 

2017 - present 

2019 - 2020 

2010 - 2019 

2014 - 2016 

Deputy Chief Financial Officer 

Auditor Assistant 

Finance Director 

Finance Director 

Finance Director 

Simat Technology Plc. 

R.K Pro Audit Co., Ltd. 

Sky ICT Plc. 

Karn Corn Co., Ltd. 

Vita Food Factory (1989) Co., Ltd. 
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 Mr. Nattachai Prasertwongkool 

Senior Vice President – Sales & Marketing  
Percentage of Shareholding: 0% (including related person(s) 
Specialized experience: expert in Governmental Project 

Relationship among management: None 

 
 

Education: 
- Master in Engineering (Telecommunication), Kasetsart Universit)   

Work Experience: 
Period Position Institute / Company  

2019 - Present 

2019 - Present 

 

 2018 – Present 

2017 – Present   

Senior Vice President – Sales & Marketing 

Secreatry General – Fiscal Budget Monitoring 

Commission   

Chief Marketing Officer   

Entrepreneur 

 Simat Technologies PLC 

 Senator 

OICE AUTOMATION LIMITED 

 Box Sixteen Cafe 
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 Mr. Thanapon Pansarakam 

Senior Vice President  - IT   

Percentage of Shareholding: 0% (including related person(s) 
Specialized experience: expert in IT Business  

Relationship among management: None 

 
 

Education: 
- Bachelor of Engineering (Computer Engineering) Rajamangkala University of Technology Isan      
- Training New Entrepreneurs Creation : NEC), Department of Industrial Promotion    

Work Experience: 
Period Position Institute / Company 

2019 - Present 
2015 - Present 
2017 - 2018 

2014 - 2015 

2011 - 2013 

Executive Director 

Project Manager 

Software Development Manager 

Chief Technology Officer 

Programmer 

Simat Technologies PLC  

Simat Technologies PLC  

Simat Soft Co., Ltd.  
Speed Plus Solution Co., Ltd.   
Simat Soft Co., Ltd.  
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Shareholding Structure of Company and subsidiaries 
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Organization Chart
 
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
  

Board of Director 

Chairman of Executive Committee 

Mr. Thongkam M. 

Audit Committee 

Chief Financial 

Officer 

Mr. Thammanoon K. 

Head Office  

- Accounting  & Finance 

- Admin & HRM 

- Inventory 

- Investor Relation 

Government Project 

- Sales & Marketing 

- Business Development 

- Programmer 

- Information 

Technology 

Internal Audit Executive Committee 

Executive Vice President 

– Information 

Technologies 

Mr. Thanapon P. 

Chief Executive Officer  

Mr. Boonlerd I. 

- Purchasing 

- Customer Relation 

- Onsite Service 

- Repair & Maintenance 

- Technical Sale Support 

Executive Vice President – 
Sale & Marketing  

Government Project 

Mr. Nattachai P. 

Chief Operating Officer 

Mr. Thanawat E. 

Deputy Chief 

Financial Officer  

Ms. Tasanaporn Y. 
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Major Shareholders and Dividend Policy 
 
Top ten of shareholders and the amount of shares on the closing registration date as of March 16, 2021. 
 

Item Shareholders No. of shares  % 

1 Mr. Thongkam Manasilapapan  37,795,729  7.16% 

2 Mr. Nattapong Seetavorarat  34,000,000  6.44% 

3 Mr. Pinyo Rukhaphanmethee  27,239,000  5.16% 

4 SPK Center Company Limited  25,000,000  4.74% 

5 Miss Pantharee Manomaiphan  23,003,800  4.36% 

6 Ms. Chutikan Manasilapapan  21,004,905  3.98% 

7 Mr. BoonEua ChitThanom  18,707,500  3.55% 

8 Mr. Suwit Cheewatham  18,625,000  3.53% 

9 Mrs. Sasitorn Phong-on  17,330,000  3.28% 

10 Thai NVDR Company Limited  13,048,527  2.47% 

  Other shareholders  291,862,328  55.32% 

  Total  525,513,051 100.00% 

 
Simat Technologies Public Company Limited has a policy to declare dividends to shareholders at the rate of 

not less than 50 percent of net profit after deduction of corporate income tax and reserves according to the 

law.  However, the Company may declare dividends at the rate lower than what was mentioned above if it is 

necessary for the Company to use such net profit for expansion of the Company’s operation. 
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Nature of Business 
 

Business Structure 

 

  
 Broadband 

Internet 

Services 

 

Governmental 

Project Services   Silk Screen Printing Business 

 Label 

Printing 

Business 

Total 

Information 

Technologies 

Solution 

Services 

Simat Technologies PCL. Hinsitsu 

(Thailand) 
Hinsitsu 

Precision 

Simat Label RGTECH 

Simat 

 

The Parent Company 
Subsidiary 

(70% 

Shareholding) 

Subsidiary 

(78.27% 

Shareholding 

by Hinsitsu) 

Subsidiary 

(100% 

Shareholding 

by Hinsitsu) 

Associated 

(49%  
Shareholding) 

 
 
Nature of Products or Services 
 
Total Information Technology Solution Services 
 
The Company provides services of the Total Information Technology Solution by sales of computer hardware, 
software development and nationwide maintenance services. The target customer groups are the retail 
business, warehouse, logistics, manufacturing and government project which require the efficient information 
collection technologies. 

(1) Group of hardware products and software sold together with said hardware.  Principal hardware 
products that the Company provides are mobile or hand- held computers and devices that support 
barcode and RFID technologies.  Hardware devices that the Company provides have operating 
system for stand- alone usage.  The Company has developed particularized software which is 
MobileNet system.  This software enables hand- held computers of the Company to connect with 
customer’ s database and other computers from long distance.  Typically, the Company will sell 
MobileNet together with hardware of the Company.  

(2) Group of software products engaged by Simat Soft (subsidiary) focus on software development by 
design and analysis the program based on the need of particular customers (customized software) 
including with the software relating to the information technologies which help gather information 
real time and accurate especially the information about inventories or any other assets with a large 
number of items and difficult to audit and help organization to manage business efficiently.  Simat 
Soft has the tax privileges under BOI for exemption of corporate income tax for 8 years.  BOI and 
SIPA has the policy to support either government or private sector to develop software to support 
the expansion of IT market. 

(3) Business of maintenance service providing for hardware device and software sold by the Company 
and also maintenance of customers’ computer devices used with products sold by the Company. 
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Manufacturing and sales of label product 
 
Label business is engaged by Simat Label ( subsidiary)  to provide services of design, develop and 
conversion of printed objects with glue for customer in manufacturers of electric appliance and electronics 
with provision and development of specific raw materials and design of production process to meet the 
specific requirements of the customer need. Revenue is continuous revenue from customer's repetitive order 
/  The order increases as the customer's sale increases since the printed object with glue is attached at the 
customer's product /  Profit is higher than sales of low grade or low price label as the company's product is 
unique by customer's need such as heat resistance, elastic or low level of tolerance.  The target customer 
group is the manufacturers of smart phones, electric appliances and electronic parts. 
 
Manufacturing and sales of  Silk Screen product 
 
 Silk Screen printing business operated by Hinsitsu ( Thailand)  Co. , Ltd.  ( Subsidiary)  provides design, 

develop and produce  Silk Screen and sticker label used in Electrical Appliance, electronics and 

communication equipment for customers in Electrical Appliance and electronics industries by supply and 

develop raw material as well as design manufacturing process for specific products as required by 

customers. Revenue is repetitive order since products deemed a part of Electrical Appliance and electronics 

parts, which must obtain regular orders up to sales volume of products.  Customer groups are Electrical 

Appliance and electronics equipment business.      
 
Broadband business 
 
Broadband business which provides the hi- speed internet through optical fiber network ( FTTx)  for city of 
Nakornratchasima,  Chiangmai, Khonkaen and Bangkok Metropolitan under the brand of “Sinet”. The target 
customers are home-use consumer and Small and medium enterprise (SME). 
 

Governmental Project Business 
The Company entered into the contract of Project “ High Speed Internet in Remote Area ( Zone C)  Group 4 

Northeastern 2” with National Broadcasting and Telecommunication Commission (“NBTC”) at project value 

of 2,248 MB with project details summarized as follows:    
Project Name: High Speed Internet in Remote Area (Zone C) Group 4 Northeastern 2   
Target Area: Comprises of Kalasin, Mahasarakham, Yasothorn, Roi-Ed, Srisaket, Amnat 

Charoen and Ubon Ratchathani   

Project Value:  2,248 MB 

Scope of Work:  Divided into 5 categories as follows:   
1) Provide service of public wi-fi in target villages  

2) Provide service center building of high speed internet for Universal 

Service Obligation  (USO Net)  
3) Provide service room of high speed internet for Universal Service 

Obligation (USO Wrap) 
4) Provide service of public high speed internet for schools   
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5) Provide service of public high speed internet for Tambon Health 

Promotion Hospital 

Operation Period: Divided into 3 Phases as follows   

1) Phase 1 Provide service equipment, installation, test run before services    
(300 days) 

2) Phase 2  Continuous Management and Maintenance for 5 years (60 
month) 

3) Phase 3 Delivery equipment after the end of Phase 2 (60 days) 
Revenue Recognition: Start revenue recognition in Quarter 1/2019 onwards.   
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Nature of Business  
 Business 
segment

Country Operate by % Holding Nature of business Nature of revenue and profit Main customer 
group

Vietnam
SINO TRADING Group 

(Associate)
40% Sales of hardwares and maintenance services

Thailand Hinsitsu (Thailand) 70%
A manufacture of Silk-Screen Printing Product such 
as a control panel of electric appliance for 
microwave, washing machine, etc.

Thailand

Hinsitsu Precision 
(Thailand) (78.27% 

Shareholding by 
Hinsitsu)

55%
Business sticker production Buy and sell stickers, 
label, main plates and raw materials for making 
stickers. 

Label Printing 
Business

Thailand Simat Label (Subsidiary) 86%

To provide services of design, develop and 
conversion of printed objects with glue for 
customer in manufacturers of electric appliance 
and electronics with provision and development 
of specific raw materials and design of production 
process to meet the specific requirements of the 
customer need

Continuous revenue from customer's repetitive order / The 
order increases as the customer's sale increases since the 
printed object with glue is attached at the customer's product / 
Profit is higher than sales of low grade or low price label as the 
company's product is unique by customer's need such as heat 
resistance, elastic or low level of tolerence

Manufacturers of 
electric appliances 
and electronic parts

Parent Company -

Simat Telecom 
(Subsidiary)

100%

Government 
Project

Thailand Parent Company -

The contract  with NBTC to provide high speed 
internet in remote area (Zone C) Group 4 
Northeast 2. The project has 2 phase which are 
the Phase 1 to delivery & install the equipments 
and the Phase 2 to provide internet service & 
maintenance for 5 years

Revenue is divided into 2 categories. 1) Revenue recognition in 
Phase 1 is to recognize revenue according to the percentage of 
completion for the delivery and installation of equipment. 2) 
The repetitive revenue from internet service and maintenance 
for 5 years after Phase 1 is completed.

Government project

Retail/ Transport and 
logistic/ FMCG / 
Manufacturing/ 
Government project

Internet 
Broadband

Thailand

To provide high-speed internet through fiber optic 
network in area of Nakornratchasima, Chiangmai, 
Khonkaen and Bangkok Metropolitan  under the 
brand "SINET"

Repetitive revenue or monthly revenue / Fixed cost is high such 
as depreciation and the first-time installation cost when firtst 
time customer applies / Profit will arise when the number of 
customer increases above the break-even point

Home-use consumer 
/ Small and medium 
enterprise (SME)

Total 
Information 
Technologies 
Solution Services

Thailand
RGTECH Simat 

(Associated)
49%

To provide total Information Technologies 
services including sales of hardware, software 
development and nationwide maintenance 
services

Revenue from sales of hardwares increases as the branch 
expansion increase of main customer group in retail business 
and the replacement of equipment / Fixed revenue from the 
maintenance contract / Project base revenue from both 
government and private project / With total solution including 
software development and nationwide maintenance services, 
profit is higher than sales of hardware only 

Silkscreen 
Printing Business

Continuous revenue from customer's repetitive order / The 
order increases as the customer's sale increases / High margin 

products with high skilled and high printing technologies

Manufacturers of 
electric appliances 
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Revenue Structure 
 
 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Revenue Structure by Business 

 Total 
Information 
Technologies 

Solution 
Services 

 Production 
and Sales of 

Label Product 

 Silkscreen 
Printing 

 Broadband 
 Government 

Project 
 Total 

Domestic 

 Wholesale 
of computer 
equipments 
in Malaysia 

 Total 

Unit: Million Baht
12                    226                  357                  93                    332                  1,020              -                  1,020              
1% 22% 35% 9% 33% 100% 0% 100%
76                    249                  332                  154                  492                  1,303              706                  2,009              
4% 12% 17% 8% 24% 65% 35% 100%

112                  256                  189                  174                  -                  731                  963                  1,694              
7% 15% 11% 10% 0% 43% 57% 100%

Year 2020

Year 2019

Year 2018
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Industrial Outlook and Competitive Environment 

 

Information technology market in Thailand 

(1) Computer Hardware Market compose of many devices such as desktop computer, notebook, printer, 

scanner and  monitor. 
(2) Computer software market compose of many computer software programs include packaged software 

and outsourced software 

(3) Computer services market such as computer rental services, hardware consulting services, data 

processing services, other data processing activities services and other services 

By half- year of 2020, the business of computer services were expected to be stable due to business 

entrepreneurs delayed their investment of information technology as concern of COVID-19 and it is expected that 

the demand of computer services will grow during half- year of 2021 from the support of digital business 

transformation. 
The issue to be followed up are the effect of COVID- 19.  If this issue is not resolved, the business 

entrepreneurs will delay the IT investment plan. 
Supporting Factors 

 Thailand 4. 0 government policy will improve Thailand IT market to accommodate digital 

economy. 
 The development of 5G technology will drive the growth of IT business for commerce such as 

medical and automotive and the growth of demand of Smart Device. 
 Demand of IT increases as trend of work from home from COVID-19 increases. 

Risk Factors 

 World Economy Recession 

 The effect of COVID-19 on the Global Supply Chain which make the delay of electronic parts of 

ICT export 

 The reliance on foreign technologies 

 Lack of ICT labor in Thailand 
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The trend of Computer Services market is growing but the risk factor may delay the IT investment in the next 6 

– 12 months 

 Computer Service Business consists of Software Consulting, Website Developer, Data Center, Cloud 

Computer, Digital Content and other relevant services 

 Computer Service Business plays a major role in ICT industry as they are the important key to 

transform Thailand development “ Thailand 4. 0”  and the digital hub of ASEAN as targeted by the 

government 

 The development of ICT to 5G generation and the policy to support Digital Park Thailand:  EECd in 

the area of Eastern Economic Corridor (EEC) as the incubated place for learning, development and 

collection of leading technologies of Thailand will support the growth of Computer Service Business 
due to 5G will drive the demand of Software Consulting, Website Developer, Data Center, Cloud 

Computer, Digital Content and other relevant services to grow. 
 

 
Market Trend of Computer Service Business for year 2020 - 2022 

 Year 2020 is expected that the Computer Service Business will be stable ( during 0%  -  2% )  due to the 

effect of the decrease of demand from COVID- 19.  It is expected that in the next 6 –  12 months the 

demand will be stable from COVID- 19 and the economy recession which will postpone the private 

sector’s investment of IT for enhancement of production efficiency and market growth. 
 After COVID-19 and economic recovery, the demand of computer service such as Software Consulting,  

Data Center, Cloud Computer and other relevant services will grow highly as driven by the full scope of 



A n n u a l  R e p o r t  2 0 2 0                                                     P a g e  | 35 
 

  
 

digital transformation supported by 5G technology and the drive of the change in behavior of the internet 

user and the online trade as the e-commerce transaction value reached THB 4.02 trillion in 2019. 
 Year 2021 – 2022 is expected that the computer service business will grow 3 – 5% a year supported by 

the below supporting factors 

1. Digital transformation for both governmental and private sectors 

2. Apply of Cloud, Big data, AI and IOT technologies by business sector 

3. The growth of Smart devices 

4. The growth demand of Software Application 

5. Thailand 4.0 Policy 

 The service that serve the specific customer’s need and the after sale service will be the key success as 

the competition among computer service providers is high. 
 

In the Year 2020, the Company, therefore, performed business restructuring by establishing a new 

subsidiary joint-venture with Radiant Global tech Berhad (Malaysia) – a expertise in IT business, especially Point 

of Sale system in retail business obtaining hardware equipment and own- developed software as well as 

performing business in various countries in Southeast Asia e. g.  Malaysia, Vietnam and Cambodia.  The joint-
venture with Radiant Global tech will support IT business and customer base expansion for the Company Group. 
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The Broadband Business in Thailand 

 

Fixed Broadband Internet Market 

 

Number of internet subscribers 

  

As at end of Quarter 3 year 2020, there are fixed broadband internet users about 11.27 

million subscribers which increase from prior quarter about 3.30% 

 

Penetration rate of Hi- speed internet, there was gradually increasing trend by 49. 8% 
of household at end of quarter 3/2020 which decreased from prior quarter 0.29%. Fiber 

optical connection has the highest proportion at 57. 64%  of the total connection 

following by xDSL at 34. 64% , Cable broadband at 6. 19%  and other connection at 

1.54%. 
 

 
 

Market Structure, Market Share and Competition Level 

For retail market for high speed internet, there are 4 main  

competitors comprise of  

1) True Internet Corporation (TICC) 
2) TOT Public Company Limited (TOT) 
3) Triple Three Broadband PLC “3BB” 
4) Advance Wireless Network Co., Ltd. (AWN) 

Market Share from number of subscribers found that    

at the end of Q3/ 2020, TICC got the highest at 36.45%,  

followed by 3BB at 30.46%, TOT at 18.03%, and AWN at  

11.14% respectively, Besides, the others minors  
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competitors totally got market share at approx. 3.92%. 
For HHI Index of Hi-speed internet market, it slightly 

declined 0.35% to 2,721 point at the end of Q3/2020.   
 

 
  

 

  

Revenue from hi-speed internet service 

- The Total Revenue of Hi- Speed Internet is Baht 18,400 million which increased from prior quarter about 

2.79% 

- Average revenue per month per number is about Baht 523 decreased from prior quarter about 1.09% 

- Average package price is about Baht 3.81 per Mbps equivalent to prior quarter. 

 
 

Overview of Broadband Internet Business of the Company in 2020, there was lower sales volume due to high 

competitive of consumer market overview of Fixed Broadband and lower demand  in the market including risk in 

technology change.  Besides, there was trend of lower revenue per month and lower average service charge, 

consistent with business plan of the Company requiring to decrease Broadband business in consumer market as 

well as stop this business in the Year 2019 onward.  By the Company will gradually decrease numbers of the 

employees with maintain the numbers for taking care of the existing customer base only. Some employees will be 

rotated to new business of the Company, which is Governmental Project.  However, the Company will stop 

investing and downsize Broadband business in consumer market only by still expand business in business market 



A n n u a l  R e p o r t  2 0 2 0                                                     P a g e  | 38 
 

  
 

continually since this is a service rendered to corporate customers in type of long- term agreement and gain 

continuously fixed revenue.        
In the Year 2020, the Company obtains strategies to perform Broadband Internet business as follows:   
1. The Company focuses on improvement and maintain quality of internet signal as well as installation and 

after-sales service deemed as the core of business    

2. The Company lays market position by not focusing on marketing by rendering low-price internet service, 

but requiring to place important on quality of well internet signal with not too much high price.     
3. Downsize Broadband business in consumer market by gradually decrease numbers of the employees 

by maintain the numbers for taking care the existing customer base as well as focus on business 

expansion in business market continually since this is a service rendered to corporate customers in type 

of long-term agreement and gain continuously fixed revenue.  
4. Expand B2C market to the area of Project Hi-Speed Internet in remote area at North-east for 7 provinces 

as the Company has finished the construction and installation. These areas have limited competitors and 

the market is no intense competition. The service shall started in May 2021.  
Label & Silkscreen market for electronic and Electrical Appliance manufacturing 

 

Electrical Appliance Industry 

 

Overall production in 2020  was declined about 3.3%  when compared with 2019, from the decrease of air 

compressor, Fan, Air conditioner, Washing machine, Rice cooker and Microwave. The effect of COVID-19 
made the decline of world economy and delay of purchase order. 
 

 
Production Index, Import & Export Value of Electrical Appliances 

 
 
 

Production of Electrical Appliances in 2020  was stable 

when compared with previoous year by production index at 

93.3%, decreased 3.3% (%YoY). In this regard, electrical 

appliances decreased e.g. compressor, fan, air con, rice 

cooker, microwave and washing machine decreased 14.7%, 

12.3%, 8.4%, 5.6%, 1.2%, 1.2% and 0.3% respectively. Air 

con got decreased purchase order from overseas, 

especially China, Japan, ASEAN and EU market. For Fan got 

decreased production from purchase order from Japan, EU 

and ASEAN market. While increased products e.g. adaptor, 
cable, fridge and hot boiler incresed 12.0%, 11.0%, 8.9% 

and 8.1% respectively due to increased domestic 

distribution and oversea purchase order, especially fridge 
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Import of Electrical Appliances in 2020  got value at 14,863.1 

million USD, decreased from previous year 6.7% (%YoY) from 

decraesd import of market e.g. ASEAN, EU, US and Japan from 

import dry cleaning machine and components, generator and 

circuit breaker. 

and adaptor which were exported to ASEAN, USA, China 

and japan increasedly. 
Domestic Sales In 2020*, the domestic sale decreased from 

prior year included microwave, compressor, motor, rice 

cooker, washing machine and hot boiler by 60.3%, 16.2%, 

8.5%, 6.8%, 5.8% and 3.5%, respectively. While cable, 

fridge, air con, fan and wire increased by 20.9%, 7.8%, 

6.7%, 1.8% and 0.7%, respectively. 
Export of Electrical Appliances in 2020  got value at 
23,379.2 million USD, decreased from previous year 2.7% 
(%YoY) due to decreased export to ASEAN, EU and Japan 

market e.g. compressor, dry cleaning machine and air con 

while export value of microwave and fridge increased from 

export to China and US market.        

 

 

 

Trend of Electrical Indutry in the Year 2021 

Electrical industry in 2021 is expected that production and export will increase at 6.4% and 8.3% respectively when compared with 

previous year from positive factors, both domestic and overseas e.g. COVID-19 vaccine, measurement to motivate production 

demand of governmental sector at the end of 2020 and the interuption of production in US and EU will cause the continuous increase 

of purchase order for Thailand in 2021.  
 
Electronics Industry 

 

Production of electronics products in 2020  slightly declined 1.1% when compared with 2019 by 

decreased in PCBA, Printer, HDD and IC, which was resulted from the shrink of global electronics products 

decreased slowdown and got decreased export value in core market e.g. Japan, ASEAN, China, EU and USA 

market.     
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Production Index, Import & Export Value of Electronics 

 

 
Source: The Office of Industrial Economics and Electrical & Electronics Institute  

Forecasted 

Production of Electronics Products in 2020   got production 

index at 94.0, decreased from previous year 1.1% (%YoY) by 

decreased electronics products e.g. PCBA, Printer, HDD and IC 

decraesed 6.2%, 2.9%, 1.6% and 0.2% respectively when 

compared with previous year due to slowdown demand of 

electronics products including the rapid change in technology.  
 

Export of Electronics Products in 2020  got value at 
35,317.6 million USD, decreased from previous year 1.1% 
(%YoY) by most of export market deceased in EU and 

ASEAN. By components and computer devices decreased 

7.9% and Intergrated Circuit (IC)  decraesed 2.0% due to 

economic slowdown so that electronics products which use 

meduim-high technology obtain speedy change including 

COVID-19 which effect to world supply and move of 

production base and close of business from high cost 

inclusing export of industrial products shrinked from USA-
China trade barrier policy through supply chain and global 

economic slowdown that resulted to export of electronics 

products shrinked.  
 

Trend of Electronics Indutry in the Year 2021 

Electronics industry in 2021 is expected that production and 

export will increase at 4.7% and 5.0% respectively when 

compared with previous year due to the recovery from 

COVID-19 in year 2020 and the rise of 5G technology, Data 

Center and IT infrastructure will help increase in demand for 

electrical and electronic product for both domestic and 

oversea and the growth of the world electronic industry. 
 

 

 
Import of Electronics Products in 2020  got value at 35,548.0 

million USD, decreased from previous year 0.5% (%YoY) by 

core market e.g. EU, Japan, ASEAN and US imported 

components and computer devices and IC decreasedly.   
  
 
Overview of Silkscreen business still grows well and gains well operating performance despite it is impacted from 

trade war between USA and China.  For Label business of the Company obtains high growth gradually through 

the past three years, especially in lately period when the Company focused on label production used in smart 

phone devices group by this group gained 50% of total revenue of Label business. From estimation, it found that 

smart phone device market obtain gradual growth every year as well as expected to grow in high level onward.   
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Risk Factors 

 

Total IT Solution Business 

Risk from economy recession and the change of market demand 

Nature, cause, effect, trend and action taken 

- The economy recession effect the IT Solution business by reduction of purchase orders together with the 

trend of low pricing hardware makes the customer not interested in maintenance contract. 
- This may cause reduction in revenue and net profit. 
- In 2019 and 2020, the Company has downsized this business to match with the current market by transferring 

personnel to the well growing broadband internet business and to maintain some good margin customer 

groups. 
 

Risk from effect follow Corona virus (COVID-19) crisis. 
Nature, cause, effect, trend and action taken 

- The COVID- 19 epidemic situation has spread widely not only in Thailand, but has spread all over the world, 

affecting a wide range of businesses around the world, including the Company's main customers. This affects 

the planning of the customer's branch opening that does not go as planned, as it will have to reduce the 

existing branches and delay the opening of new branches. 
- This may cause reduction in revenue and net profit. 
- At present, the company Has tried to find other services to offer to customers to replace the lost revenue in 

this respect. 
 

Label Business 

Risk from relying on major customer group 

Nature, cause, effect, trend and action taken 

- The Company supplies label product to the main customer group which is smartphone manufacturer about 

50% of total revenue. 
- If this customer group is discontinued, it will effect to the revenue and net profit. 
- In 2019 and 2020, the Company has expanded this business to other customer group such as electric 

appliance.  The Company targets to have sale proportion of other customer group rather than smartphone 

manufacturer at least 50% of total revenue. 
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Manufacture and distribution of silkscreen printing products. 
Risks from using foreign labor and dependence on human labor mainly in the production of products. 
Nature, cause, effect, trend and action taken 

- Regarding the business of producing and distributing silk screen printing products, the company hires foreign 

workers and relies mainly on human labor for producing products and controlling machines.  There is a risk, 

if the minimum wage is adjusted to increase, it will directly affect the cost of the company. 
- The above risk directly affects the costs of the company. 
- Currently, the company It is planned to purchase new machines, machines with better technology.  This 

section will reduce the use of human labor in the work and control the machines. 
 

Broadband Internet Business 

Risk from competition 

Nature, cause, effect, trend and action taken 

- Currently, the business of providing hi- speed broadband internet is highly competitive since competitors 

invested to expand the fiber optic network in many coverage areas, especially, the major telecommunication 

provider who provides both mobile internet and fixed broadband and to penetrate the market by low pricing 

strategy.  
- This may cause the reduction of the Company’s internet subscribers and effect to revenue and net profit. 
- In 2019 and 2020, the Company pays attention to improve and maintain the high quality of internet network 

as well as the installation and maintenance services which are the core competency of this business.  The 

Company has the market positioning on high quality internet at affordable price rather than low pricing. 
 

Risk from limitation of liquidity and source of fund 

Nature, cause, effect, trend and action taken 

- Broadband internet is the business that requires high investment for network expansion and installation per 

new subscriber.  The average payback period per each subscriber is around 12 –  14 month.  If the new 

subscribers per month increase so much, the Company may have a liquidity problem.  
- In 2019 and 2020, the Company has 2 financing plans: 

 Investment of terminal units at customer site which are optical network unit (ONU) and router will be 

financed by leasing company 

 Investment of fiber optic wiring for both equipment and labor cost will be financed by financial 

institution 
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Risk factor of Government Project 

- Risk associated with low margin business 

The nature of subsidiary’ s business in Malaysia emphasizes on the sales and services to large clients 

with high volume, resulting in low gross margin about 5 –  7%  which may impact the performance 

significantly. The management was aware of the associated risk and adjusted the marketing strategy by 

focusing on providing sales and services with more value-added. 
- Risk from the dependency on government projects and long collection period 

Generally, government has a relatively long period to complete a certain process on project delivery 

and payment.  A subsidiary had a long collection period of 120 -  160 days.  The further delay of 

receivables payment may cause the subsidiary lacking of working capital, adversely affecting its 

liquidity and increasing interest payment.  However the management improved the handling of 

government projects by sending team to overview installation process including document supports, 

which fasten job delivery. 
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Good Corporate Governance Practice 

 
Good Corporate Governance Practice 

The Board of Directors strongly believes and complies with the good corporate governance according to the principle of 

good corporate governance for listed companies for year 2012 of the Stock Exchange of Thailand and the criteria of the 

survey project of corporate governance of listed companies ( Corporate Governance Report of Thai Listed Companies – 
CGR) of Thai Institute of Directors (IOD) and the international standard such as ASEAN Corporate Governance Scorecard 

( ASEAN CG Scorecard) .  The Company performs the good corporate governance according to the best practice of 

corporate governance of listed companies for year 2012 as follows:  
- Rights of Shareholders 

- Equitable Treatment of Shareholders 

- Roles and Rights of Stakeholders 

- Disclosure and transparency 

- Responsibilities of the Board 

 

1. Rights of Shareholders  

Shareholders are the owners of the Company and control the Company by appointing the Board of Directors to act 

as their representatives.  Shareholders are eligible to make decisions on any significant corporate changes.  Basic 

rights of Shareholders are buy, sell or transfer shares, share in profit of the Company, obtain of relevant and adequate 

information of the Company in a timely manner, participate and vote in the shareholders meeting to appoint or remove 

members, appoint the independent auditor, make decision of dividend payment and other matters that affect the 

Company such as increase or decrease of capital and amendment to the Company’s Article of Association etc.  The 

Company upholds the principle of equitable treatment of shareholders so that all shareholders will be treated equally 

and fairly. The Company also encourages shareholders to exercise their rights. 
 

In 2020, the Company implemented the followings: 
1.1 Shareholder’s Meeting 

Organized the 2020 annual shareholders meeting on Thursday 30th April 2020: 09.00 a.m., Rajapruek Room, Simat 

Technologies Public Company Limited, No. 123, Soi Chalongkrung 31, Ladkrabang Industrial Estate, Chalongkrung Road, 

Lamplatew Subdistrict, Ladkrabang District, Bangkok 10520  
- Distributed the notice calling for shareholders meeting 14 days in advance and attached with agendas and other 

relevant documents such as minutes of last shareholders meeting, the annual report, preliminary information of 

the directors who are due to retire and are nominated to directorship for another term and the new director, 

preliminary information of the auditor, articles of association that relevant to this meeting, proxy form and letter 

advising the documents needed for attending the meeting and map of the meeting venue. 
- Publicized the notice calling for 2020 annual shareholders meeting including with supportive documents on 

corporate website at least 14 days prior the meeting in order to increase more channel informing information to 
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shareholders to consider meeting agendas as well as open opportunity for shareholders to send question to the 

Company for clarification the issue(s) of proposed agendas in advance at ir@simat.co.th or fax no. 0-2326-1014 

1.2  Action taken at shareholder’s meeting date 

- Chairman, Chairman of the Audit Committee, Chief Executive Officer and other directors together 8 persons from 

the total of 9 persons attended the meeting and listen to the opinions of shareholders on various issues. 
- Before the meeting, in accordance with the agendas stipulated in the notice calling for the meeting, Chairman of 

the meeting had informed shareholders regarding the procedure of the meeting and the voting method for each 

agenda, which approved unanimously by the shareholders. 
-  Chairman of the meeting had run the meeting in accordance with the agendas stipulated in the notice calling for 

the meeting.  Provided equal opportunities to shareholders to check the Company’ s performance as well as to 

ask, give opinions and provide recommendations.  The Company had written down all the major points in the 

minutes of meeting so that shareholders can investigate them accordingly. 
-     The voting is by using the ballot for every agenda. 
- In order to run the meeting transparently and comply with the good practice of AGM by Securities and Exchange 

Commission, the Company assigned the lawyer firm, “ Thosatham Company Limited” , to be in charge of 

proceeding the AGM transparently and to comply with law and the Company’ s Articles of Association.  The 

Chairman invited 1 shareholder to act as the witnesses in counting the votes with the inspector. 
1.3 Preparation and disclosure of the minute of meeting 

- The Company had prepared the minutes of shareholders meeting covered all the major points correctly and 

accurately.  The Company forwarded the minutes of meeting to the Stock Exchange of Thailand as well as 

disclosed the minutes of meeting on the Company’s website within 14 days after the date of the meeting. 
- The Company pays attention to the policy to disclose correct and accurate information regularly and on time. 

The Company had disclosed information and other Company’s news to shareholders, investors and other people 

who are interest in the above- mentioned through various channels provided by the Stock Exchange of Thailand 

and through the Company’ s website www. simat. co. th.  In addition, the Company has established the Investor 

Relations office in order to communicate with shareholders, investors and other people who are interested in the 

above- mentioned.  The Investor Relation Office can be contacted through the Coordinator, Mr.  Thammanoon 

Korkiatwanich and Ms. Thikumporn Yodsakulthip Tel 02-326-0999 ext. 1211 and 1213 or E-mail ir@simat.co.th. 
 

2. Equitable Treatment of Shareholders 

The Company aware of the benefits of all shareholders includes major shareholders, minority shareholders and for 

shareholders who are ordinary person, institute investor, Thai and foreign investors and to be treated equally and 

fairly for the highest benefit of shareholders with the following procedures. 
1.1 Attending shareholders’ meeting by proxy 

The Company gives right to shareholder who cannot attend the meeting by proxy to grant any independent 

director who has no interest in the agenda of director election to attend and exercise voting.  The Company 

distributed proxy letter including relevant documents together with the invitation letter to all shareholders in 

advance for 14 days and also disclose to the public by Company’s website. 
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1.2 Safeguard of internal information 

The Company had adopted the safeguard and investigation system for the use of internal information for 

inappropriate personal gain. All directors and management must report the changes in holding of the Company’s 

securities to the Security Exchange Commission.  All directors, management are employees who involved in the 

internal information are prohibited to disclose such information to outsider people or people whose job is not 

involved with the information. Also, all directors, management and employees who involved with the preparation 

of the financial reports are prohibited to sell or buy the Company’s securities one month before the information is 

disclosed to the public.  
1.3 Director’s interest 

The board of directors and executive committees are required to report their own interest and their connected 

person which are the interest that related to the management of the Company and subsidiaries when they are 

appointed as the member of the board or committee and to report once there is any change in their interest.
  

3. Roles and Rights of Stakeholders.  
Stakeholders of the Company will be treated fairly in accordance with their legal rights as specified in relevant laws. 
The Board of Directors will not do anything in violation of stakeholders’ legal rights. Stakeholders include, but are not 

limited to shareholders, employees, customers, suppliers, competitors, independent auditors and community in the 

neighborhood of the Company, etc. The Company has adopted the Codes of Conduct so that directors, management 

and employees can use it as guidelines in running the Company’ s business.  This Codes of Conduct are comprised 

of  

1. Introduction 

2. Policy and Guidelines on Conflict of Interests 

3. Policy and Guidelines Relative to Shareholders 

4. Policy and Guidelines Relative to Employees 

5. Policy and Guidelines Relative to Customers 

6. Policy and Guidelines Relative to Partners 

7. Policy and Guidelines Relative to Creditors 

8. Policy and Guidelines Relative to Competitors 

9. Policy and Guidelines Relative to Independent Auditors 

10. Policy and Guidelines Relative to Social and Environment  

11. Implementation and Enforcement 

(See details of Codes of Conduct at the Company’s website)  
 

In 2020, the Company implemented the Codes of Conduct as follows: 
 

3.1 Policy and Guidelines Relative to Shareholders. 
The Company treated all shareholders equally and fairly as per the details mentioned in the Rights of Shareholders 

and Equitable Treatment of Shareholders (see details at the Company’s website) 
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3.2 Policy and Guideline Relative to Employees 

The Company strongly believes that employees are the most valuable resources of the Company, it therefore 

encourage employees to learn and develop their skills continuously.  The Company has provided fair and suitable 

remunerations to employees by comparing with other companies that have similar size and similar nature of business. 
Besides, The Company has provided sufficient welfares to employees that reflect the current circumstances. In 2020, 

the Company had implemented the followings for the employees: 
3.2.1 In addition to salaries and bonuses that the Company paid to the employees which close to those paid by 

other companies with similar size and similar nature of business , the Company has arranged to have the 

Provident Fund for all employees and Group Life Assurance and Group Accident Insurance for onsite 

service employees. 
3.2.2 The Company had organized various training courses both in in-house and abroad to improve knowledge and 

skill of the employees in order to improve the competitive potentiality.  There are more than half of the total 

employees of the Company attended the training. 
3.2.3 The Company had organized the Orientation Course to all new employees so that they know the policy, 

corporate culture and operating practices. 
 

3.3 Policy and Guidelines relative to Customers. 
The Company realizes the importance of customers to the success of the Company business.  It therefore provided 

diverse and complete ranges of Hardware equipments such as mobile computers, barcode equipments and other 

hardware related to the Enterprise Data Collection and Collation System which has the high level of quality so that 

customers can source any kinds of hardware that suit to the customer’s need and its operating system. The Company 

had also provided various kinds of services such as leasing of equipments and the annual maintenance service 

agreement, etc.  so that customers can fully benefit from the Company.  In addition, the Company has designed and 

developed software, which is applied to the mobile computers and other relevant equipments, that provide user-
friendly and suitability to customer’s operation and able to connect to the customer’s IT system in order to give highest 

satisfaction to customers. 
 

3.4 Policy and Guidelines relative to Partners. 
The Company has treated partners fairly and equally under the basis of mutual benefit and exchanged with them the 

true and correct information as well as strictly complied with all conditions of the agreement made with them.  In 

addition, the Company provided supports and assistance to them in the development of new products and services. 
All directors, management and employees are prohibited to ask or receive any improper benefit from partners. 

 

3.5 Policy and Guidelines Relative to Creditors 

The Company has treated creditors fairly and equally, provided correct, true and on time information to creditors as 

well as strictly complied with all conditions of the agreement made with them. 
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3.6 Policy and Guidelines Relative to Competitors 

The Company has treated competitors fairly by adhering to the generally accepted practices.  Avoid the abusing of 

confidential information and the breach of righteous rights of the competitors, as well as the dishonest way to destroy 

competitors. 
 

3.7 Policy and Guidelines Relative to Independent Auditors 

The Company realizes the importance of the Independent Auditors as the key mechanism of shareholders in auditing 

the Management’ s performance and to ensure that the financial reports are correct, complete and reliable and has 

given full supports to the Independent Auditors by providing them correct and complete information, as well as 

providing them convenience during their auditing process.  The financial statements for the year 2020 were audited 

by the Independent Auditor and the Independent auditor expressed an unqualified opinion to the Company’s financial 

statements on the auditor’s report. 
 

3.8 Policy and Guidelines Relative to Social and Environment  

The Company strongly believes that our business will grow constantly and sustainably only when the social by overall 

is peaceful and environment is sustainable. The Company therefore realizes the need to be a good corporate citizen 

as well as to be responsible to the society and environment by providing appropriate contributions in various forms 

that are suitable and compatible with the Company resources and capabilities.  The Company believes that the 

contributions to society may not necessarily spend a lot of money at each time but rather do it on a regular basis and 

compatible with the Company’s resources as well as let the employee to participate. The Company also believes that 

good corporate social responsibility programs should have interaction between the givers and the receivers so that 

the program can proceed smoothly and continuously.  The Company has provided contributions to communities 

nearby and far from the Company.  The Company has considered the contributions based on necessity and 

appropriateness such as donate the computer equipment to schools and temples, etc.  
 

Stakeholder’s Channel of Communication 
The Company gives a chance to stakeholder to participate by giving advice to the following channels. All the advices 

shall be gathered to report to the top management and board of directors. 
  Company Secretary  Tel. 0-2326-0999 Ext. 1211 

     E-mail: thammanoon@simat.co.th 

  Investor Relation   Tel. 0-2326-0999 Ext. 1211 or 1213 

     E-mail: irsimat@simat.co.th 

In case, the stakeholder would like to contact the board of directors directly and not through the management in order 

to complain of any breach of right, corruption, illegal or unethical action which relates to the management, the 

stakeholder can contact the independent director via e- mail board_ac@simat. co. th.  The Company also allows the 

employees and outside stakeholder can contact, advise, complain and report the illegal or unethical action to e-mail 

board_director@simat.co.th to engage the followings. 
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Any employee or stakeholder can advise through the designated channel and the information will be kept 

as secret and the Company has the procedure to safeguard the informer by proceeding the audit with undisclosed 

source of information.  Moreover, the informer can request for appropriate safeguarding procedures or the Company 

may provide appropriate safeguarding procedures with no request if the Company considers that the matter may 

cause any damage or insecure.  
In case, any illegal or unethical action is found, the Company will assign the committee to investigate, judge 

and punish and report to the audit committee and board of director further. 
 

4. Disclosure and Transparency. 
The Company has a policy to pay attention to the disclosure and transparency with regard to the corporate 

governance.  In 2019, The Company had disclosed information both the financial information and other information 

correctly, accurately, transparently and on time, in accordance with the regulations of the stock Exchange 

Commission and the Stock Exchange of Thailand as follows: 
4.1 Had forwarded the financial reports and other reports such as the change of directors and change in securities 

of the Company held by each director etc. to SEC and Stock Exchange of Thailand within the given time set forth 

by them. 
4.2 Had disclosed the financial status and other information such as nature of business, competitive environment, 

business risk, the number of security of the Company held by each director and management to SEC and Stock 

Exchange of Thailand 

4.3 Had disclosed the financial information and other information correctly and accurately in the Company’s website 

www.simat.co.th 

4.4 The Company has established the Investor Relations office so that shareholders and other persons can contact 

at  
Mr. Thammanoon Korkiatwanich Tel : 02-326-0999 ext. 1211  E-mail:  ir@simat.co.th 

Ms. Thikumporn Yodsakulthip Tel : 02-326-0999 ext. 1213  E-mail:  ir@simat.co.th 

4.5 The Board of Directors had selected the Independent Auditors who are independent and have no conflict of 

interests with the Company and the auditors have been approved by S. E. C.  The Company has appointed the 

auditors from ANS Audit Co. , Ltd.  As the Company’ s auditor for the year 2020 as recommended by the Audit 

committee as follows: 
Mr. Sathien Vongsanan, CPA license no. 3495 or 

Mr. Atipong Atipongsakul, CPA license no. 3500 or  

Mr. Vichai Ruchitanont, CPA license no. 4054 or 

Miss Kulthida Phasurakul, CPA License no. 5946* or 

Miss Patcharee Siriwongsin, CPA License no. 9037*  
 

The audit fee for year 2020 is 4,126,000 Baht which is the rate close to the fee paid by other companies with 

similar size and similar nature of business, 
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4.6 The Company audited financial reports have been audited by the Independent Auditor and the independent 

auditor expressed an unqualified opinion. 
 

5.     Responsibilities of the Board 

The Board of directors is responsible to shareholders in carrying out the Company’s business in compliance with the 

laws and regulations of the Stock Exchange Commission and the Stock Exchange Commission and the Stock 

Exchange of Thailand, the objectives and articles of association the Company as well as the resolutions of 

shareholders meeting. The Board of Directors shall perform duties in good faith, with due diligence and care, and for 

the best interest of the Company and shareholders. In 2020, the Board of Directors has performed its duties as follows. 
 

5.1 Board Structure  

Board of directors comprises of the knowledgeable and competent persons who have the important role in 

determining the Company’s policy, business plan for both short-term and long-term including the financial policy, risk 

management and overall business and also audit and evaluate the Company’s operating result. 
 Currently, the Board of Directors is composed of 9 persons as listed below 

1. Mr. Thawatchai Arunyik*  Chairman 

2. Mr. Thongkam Manasilapapan   Vice Chairman 

3. Mr. Boonlerd Iewpornchai**  Director 

4. Mr. Theeranut Tangsathapornpong Director 

5. Mr. Phanom Ratanarat**  Director 

6. Mr. Thanayous Kositsakul  Director 

7. Mr. Thanawat Eusiriphan**  Director 

8. Mr. Thammanoon Korkiatwanich Director 

9. Ms. Ranchana Rachatanavin, Phd. Independent Director/Chairperson of Audit Committee 

Remark: 
* : According to resolution of the Board of Directors’ Meeting no. 1/2020 on February 28, 2020; Mr. Thawatchai Arunyik 

was appointed to be Director as replacement of Mr. Narat Saraman, who resigned on November 20, 2019 and 

appointed to be Chairman of the Board of Directors as well effective since February 28, 2020 onward. 
** : According to resolution of the Board of Directors’ Meeting no. 1/2021 on February 24, 2021;  

 Mr. Boonlerd Iewpornchai as a director in replacement of Gen. Vidthya Chovichien. 
 Mr. Panom Ratanarat as an independent director in replacement of  Mr. Narongrit Rerkpatanapipat. 
 Mr. Tanawat Ueasiripan as an independent director in replacement of  Mr. Vorachai Charoenprasittiporn. 

 

The Board of Directors is composed of 3 directors who are Executive committee, 3 Independent directors and 3 

directors who are not Executive committee. 
The Company has 3 independent directors which is one-third of the board and 3 independent directors are audit 

committees. 
The retired directors may be eligible for re-election.  There is no limit for number of terms of being the Company 

director which is subject to the approval of shareholders. 



A n n u a l  R e p o r t  2 0 2 0                                                     P a g e  | 51 
 

  
 

The executive directors must not be the directors in other public companies more than 5 companies. The holding 

of directorship in other companies mentioned above must be informed to the Board and approved by the Board. 
Executive Director is an executive who is appointed as a member of the Board, Non- executive Director is a 

director who has no position in the Company’ s management team, and the Independent Director is a director who 

has no position in the Company’s management team and must meet the qualification outlined by the Stock Exchange 

Commission and the Stock Exchange of Thailand ( see details of the definition and qualification of directors in the 

Corporate Governance Policy at the Company’s website) 
The Company Secretary also acts as the Secretary of the Board. 

 

5.2 Sub-Committees  

The Board of Directors has appointed the Executive committee, Audit Committee and Nomination and Remuneration 

Committee to assist the Board in managing the Company by clearly stipulation the duties and responsibilities of each 

sub-committee. At present, the Company has not established the Remuneration Committee. However, the Company 

has adopted the consideration for the remuneration of directors and top management by comparing to the 

remuneration paid by other companies of similar size and similar nature of business. 
 

5.3 Role and Responsibilities of the Board 

 The Executive committee has regular meeting to consider and manage the Company to grow constantly in 

accordance with the policy and strategic direction set forth by the Board.  The Executive committee had performed 

its duties and responsibilities as per the following details: 
1. Approve payment or become guarantor for the payment for the Company’ s normal business transactions within 

the limit or not more than 50 million Baht. 
2. Appoint or remove officer of the Company whose rank not higher than the Managing Director. 
3. Prepare and establish the policy and strategic direction of the Company for the approval of Board of Director. 
4.  Establish the Organization Chart and the Management Structure of the Company covering the selection, training, 

employment and termination of employee of the Company 

5. Establish business plan and management authorities, approve the annual business budget and management 

the Company business in accordance with the business plan and business strategy, and in compliance with the 

policy and strategic direction approved by Board of Directors 

6. Perform other duties assigned by Board of Directors. 
 

The Audit Committee had performed the following duties to oversee the management’ s work according to the 

role and responsibilities as assigned by the Board. 
1. To verify that the Company has an accurate and adequate financial statements. 
2. To verify that the Company has proper and effective internal control and internal audit system and to consider 

the independence of the internal audit division or any division responsible to internal audit. 
3. To verify that the Company complies with the Securities and Exchange Acts, the regulations of the Stock 

Exchange, or any laws regarding to the business of the Company. 
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4. To consider, select and propose appointment and remuneration of the auditor who is independent to the 

Company and to attend the meeting, which has no management’s joining, with auditor at least once a year. 
5. To consider the connected transaction or conflict of interest transaction and ensure that they are comply with the 

rules and regulations of the Stock Exchange and are reasonable and most beneficial to the Company. 
6. To prepare the Audit Committee’ s report for disclosure in the annual report of the Company which such report 

must be signed by the Chairman of Audit Committee. 
7. To conduct any other works as assigned by the Board of Directors with consent from the Audit Committee. 

 

5.4 Board of Directors Meeting and Directors’ Remuneration 

- The Board of Directors has had regular meeting every quarter and may have additional meeting when it is necessary. 
In every meeting, the Board had clearly fixed the agenda and had sent the notice calling for the meeting which more 

than 7 days in advance so that the Board of Directors shall have sufficient time to study the information.  Minutes of 

meeting had been written correctly and accurately, and the minutes of meeting that certified by the Board had been 

kept properly so that the Board of Directors and other involved persons can investigate them accordingly. In 2020, the 

Board of Directors had 7 meetings and each meeting took approximately 3 hours and the attendance of the Board of 

Directors is as follows:  
 

Name 
 

Position 
Board of Director Meeting in 2020 

No. of Meetings Attendance 
Mr. Thawatchai Arunyik* Chairman 7 6 

Mr. Thongkam Manasilapapan Vice Chairman/Chairman 7 7 

Mr. Thammanoon Korkiatwanich Director 7 7 

Mr. Thanayous Kositsakul Director 7 5 
Mr. Teeranut Thangsatapornpong Director 7 6 

Ms. Ranchana Rachatanavin, Phd. Independent Director and 

Chairperson of Audit Committee 

7 7 

Mr. Boonlerd Iewpornchai***** Director 7 0 

Mr. Panom Ratanarat***** Director 7 0 

Mr. Tanawat Ueasiripan***** Director 7 0 

Gen. Vidthya Chovichien** Director 7 5 

Mr. Narongrit Rerkpatanapipat*** Independent Director  

and Audit Committee 

7 7 

Mr. Vorachai Charoenprasittiporn**** Independent Director  

and Audit Committee 

7 6 

Remark: 
* : According to resolution of the Board of Directors’ Meeting no. 1/2020 on February 28, 2020; Mr. Thawatchai Arunyik 

was appointed to be Director as replacement of Mr. Narat Saraman, who resigned on November 20, 2019 and 

appointed to be Chairman of the Board of Directors as well effective since February 28, 2020 onward.  
** : According to resolution of the Board of Directors’ Meeting no. 1/2020 on February 28, 2020; Gen. Vidthya Chovichien 

was appointed to be Director as replacement of Mr. Pakin Pinto, who resigned on September 30, 2019 and effective 
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since February 28, 2020 onward  and Gen. Vidthya Chovichien had resigned from the position of Director since 

February 24, 2021 onward. 
*** : Mr. Narongrit Rerkpatanapipat had resigned from the position of Director since February 24, 2021 onward.  
**** : Mr. Vorachai Charoenprasittiporn had resigned from the position of Director since February 24, 2021 onward. 
***** : According to resolution of the Board of Directors’ Meeting no. 1/2021 on February 24, 2021;  

 Mr. Boonlerd Iewpornchai as a director in replacement of Gen. Vidthya Chovichien. 
 Mr. Panom Ratanarat as an independent director in replacement of Mr. Narongrit Rerkpatanapipat. 
 Mr. Tanawat Ueasiripan as an independent director in replacement of Mr. Vorachai Charoenprasittiporn. 

 

The authorized directors who can on act on behalf of the Board of Directors are Mr.  Thongkam Manasilapapan or 

Mr. Thammanoon Korkiatwanich or Mr. Teeranut Thangsatapornpong any two of three jointly sign together and affix 

the Company seal. Details of the roles, duties and responsibilities can be seen from the Report Form 56-1 and from 

the Company’s website www.simat.co.th 
-  The Board of Directors had fixed the meeting date in advance since the beginning of the year so that all directors 

and management can schedule their time efficiently. 
-   Chairman of the Board and Chief Executive Officer had considered the agendas together. 
-   Chairman of the Board had provided equal opportunity to each director to express his opinions, and the director 

who has interest in any agenda must leave the meeting room during the consideration of the agenda. 
 

Audit Committee 

The audit committee comprised of 

Ms. Ranchana Rajatanavin, Phd.  Chairperson of Audit Committee 

Mr. Naronrit Rerkpattanapipat*  Member of Audit Committee 

Mr. Vorachai Charoonprasitporn*  Member of Audit Committee 

 Remark:  * Mr.  Naronrit Rerkpattanapipat and  Mr.  Vorachai Charoonprasitporn has resigned from the position of Director and 

Audit Committee since February 24, 2021 onward. 
 After the annual shareholders' meeting 2021, the board of directors will appoint independent directors to replace of the audit 

committee member who has resigned. 
 

In 2020, the Audit Committee had 4 meetings and each meeting took approximately 3-4 hours. The attendance of the 

Audit Committee‘s as follows: 
Name                  Total Meeting      Attendance 

1. Ranchana Rajatanavin, Phd.    4  4 

    (Chairman of Audit Committee) 
2. Mr. Narongrit Rerkpattanapipat   4  4  

    (Audit Committee Member) 
3. Mr. Vorachai Charoonprasitporn*   4  4 

            (Audit Committee Member) 
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5.5 Board Self-Assessment  

The Board of Directors has policy to encourage directors and management to constantly develop knowledge and 

skill. In 2019, Directors and management had regularly participated in various training programs and seminars, such 

as Executive Accounting and Finance Director attended the training program on Accounting Standards and Practices 

organized by the Federation of Accounting profession.  Company Secretary and the Investor Relations Coordinator 

attended various training programs organized by the Investor Relations Association and the Stock Exchange of 

Thailand. The Chief Executive Officer and Managing Director had attended the training program on Sales Conference 

with Partners and Related Companies in foreign countries. 
 

5.6 Directors’ Remuneration 

 The Company had paid out the remuneration to directors in 2020 in form of gratuity and meeting Allowance as follows. 
Position Remuneration of Directors  

Year 2021 

Remuneration of Directors 

Year 2020 

Chairman of the Board of Directors THB 10,000 / Meeting THB 10,000 / Meeting 
Director / Independent Director /  
Audit Committee 

THB 7,000 / Meeting THB 7,000 / Meeting 

 

Bonus of Independent Director/Audit committee member shall not exceed 100,000 Baht  

 

Notwithstanding, any director who is already paid in type of salary or other compensation as an executive 

management or employee of the Company and/ or its subsidiary( s)  or associated company( s) , will not receive 

the above-mentioned compensation. 
 

Total money paid to the Board for year 2020 is 1.20 million baht (Year 2019: 0.97 million baht). 
In year 2020, the Company paid out remunerations to management 5 persons total 9.60 million baht.          
(Year 2019: management 5 persons 11.12 million baht) 
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Report from Board of Directors Relative to Financial Report 

 
The Board of Directors is responsible for the Company’s financial reports and the details appeared in the annual 
report.  The financial reports are prepared in accordance with the generally accepted accounting standards in 
Thailand, by adopting the appropriate accounting policy and consistent implementation as well as due judgment 
and best estimation in the financial reports preparation, including the sufficient note and explanation of the 
financial reports.  In addition, the Board of Directors has provided the appropriate and efficient internal control 
and risk management system to ensure that the financial reports are correct, complete and sufficient to safeguard 
the Company’s assets as well as to protect frauds. 
 
 
The Board of Directors has appointed the Audit Committee to oversee the Company’s accounting policy and the 
accuracy of the financial reports, including the review of the Company’s internal control system and internal audit 
system, the details of which can be seen from the Audit Committee’ s report included in the annual report.  In 
addition, the Company’ s financial reports were audited by the independent auditor of ANS Audit Co. , Ltd.  The 
report of the independent auditor is included in the annual report. 
 
 
The Board of Directors has the opinion that the Company’s overall internal control system is satisfactory and can 
be assured that the financial reports of Simat Technologies Public Company Limited and its subsidiaries for the 
year ended December 31, 2020 are accurate and fairly stated, as well as in compliance with the relevant laws 
and regulations. 
 
 
 
 
 
 
 
 
 
 

               
 

            (Mr. Thongkam Manasilapapan) 
            Vice Chairman / Chairman of Executive Committee 
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Report from Audit Committee 

 

Audit Committee of Simat Technologies Public Company Limited is composed of the 3 Independent Directors in 

accordance with the qualifications and rules stipulated by The Stock Exchange of Thailand are as follows: 
 

 1. Ms. Ranchana  Rajatanavin, Phd. Chairperson of Audit Committee 

 2. Mr. Narongrit Rerkpattanapipat  Member of Audit Committee 

 3. Mr. Vorachai Charoonprasitporn  Member of Audit Committee 

 
Remark:  *  Mr.  Naronrit Rerkpattanapipat and Mr.  Vorachai Charoonprasitporn has resigned from the position of Director and 

Audit Committee since February 24, 2021 onward. 
 After the annual shareholders' meeting 2021, the board of directors will appoint independent directors to replace of the audit 

committee member who has resigned. 
 

Ms. Ranchana Rajatanavin, PhD. and Mr. Narongrit Rerkpattanapipat are the member who is knowledgeable 

to review the financialstatements as Ms. Ranchana Rajatanavin, PhD. was an expert and consultant in finance 

and banking major of Sripatum university and Mr. Narongrit is a Certified Public Accountant. 
 

The scopes of authority and function of the audit committee are as follows: 
1. To verify that the Company has an accurate and adequate financial statements. 
2. To verify that the Company has proper and effective internal control and internal audit system and to 

consider the independence of the internal audit division or any division responsible to internal audit. 
3. To verify that the Company complies with the Securities and Exchange Acts, the regulations of the Stock 

Exchange, or any laws regarding to the business of the Company. 
4. To consider, select and propose appointment and remuneration of the auditor who is independent to the 

Company and to attend the meeting, which has no management’ s joining, with auditor at least once a 

year. 
5. To consider the connected transaction or conflict of interest transaction and ensure that they are comply 

with the rules and regulations of the Stock Exchange and are reasonable and most beneficial to the 

Company. 
6. To prepare the Audit Committee’ s report for disclosure in the annual report of the Company which such 

report must be signed by the Chairman of Audit Committee. 
7. To conduct any other works as assigned by the Board of Directors with consent from the Audit 

Committee. 
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In year 2020, the Audit Committee of the Company has opinions regarding to the following matters: 
 

The Accuracy and Reliability of Financial Reports 

The Committee considered the auditor’ s report, quarterly reviewed financial statements and the annual financial 

statements audited by the Company’ s auditor and has an opinion that the Company’ s financial reports are 

accurate, complete and reliable. 
 

The Adequacy of Internal Control System 

The Committee evaluated the adequacy of the Company’ s internal control system including the consideration of 

the internal audit report and has an opinion that the Company’ s internal control system is adequate, appropriate 

and satisfactory. 
 

The Compliance with Laws and Relevant regulations 

The Committee considered the Company’ s operation and has an opinion that the Company complies with the 

Securities and Exchange Acts, the regulations of the Stock Exchange, or any laws regarding to the Company’s 

business correctly and appropriately. 
 

The Appropriateness of Auditor 

The Committee considered the independence and appropriateness of auditor and their remuneration 

and has the resolution to propose to appoint  
Mr. Sathien Vongsanan, CPA license no. 3495 or  

Mr. Atipong Atipongsakul, CPA license no. 3500 or  

Mr. Vichai Ruchitanont, CPA license no. 4054 or  

Miss Kulthida Phasurakul, CPA License no. 5946* or  

Miss Patcharee Siriwongsilp, CPA License no. 9037*  
from ANS Audit Co., Ltd. as the auditor of the Company and subsidiaries for the year 2020 and to propose 

this appointment for approval to the Board of Director and the Annual General Shareholders’ Meeting. 
 

Transaction that may cause Conflict of Interest 

The Committee considered the connected transactions or transaction that may cause conflict of interest every 

quarter and has an opinion that the connected transactions for the year 2019 were in the ordinary business 

condition, reasonable and most beneficial to the Company.  In addition, the Committee has not found any 

transaction that may cause Conflict of Interest which may materially affect the Company’ s financial position and 

operating result. 
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Meeting and Attendance of meeting of Audit Committee 

During the year 2020, there are 4 meetings and the statistic of the attendance of meeting for each member is as 

follow: 
Name                  Total Meeting      Attendance 

1. Ms. Ranchana Rajatanavin, Phd.   4  4 

    (Chairman of Audit Committee) 
2. Mr. Narongrit Rerkpattanapipat   4  4  

    (Audit Committee Member) 
3. Mr. Vorachai Charoonprasitporn   4  4 

            (Audit Committee Member) 
 

Comment or Notice from performing on duty 

The Committee has not found or noticed any transaction or action that may materially affect the Company’s 

financial position and operating result. 
 

 

 

 

 

 

 

 

 

 

 
 

       Ranchana Rajatanavin, Ph.D. 
Chairman of Audit Committee 
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Connected transactions 
Connected transactions in which occurred during the year 2020 and 2019 

 

Conflict of 

interest 

person/juristic 

person 

Relationship Nature of 

transaction 
Transaction value  

(‘000 Baht) 
Ending balance  

(‘000 Baht) 
Necessity/Reasonableness and Audit Committees’ comment 

2020 2019 31 Dec 

2020 

31 Dec 

2019 

Grand-flo 

Spritvest Sdn. 
Bhd. 

Mr. Tan Bak 

Hong (Director) 
is a major 

shareholder of 

Grand-flo Group 

Companies 

(Mr. Tan Bak Hong 

resigned from 

Director since 15 

Feb 2018) 

Sales of 

Hardware (A/R-
trade) 

- 2,225 - - Goods that the Company and a subsidiary company in Malaysia sold to Grand- flo are the 

hardware products which sold under normal business condition. 

Purchase of 

Hardware (A/P-
trade) 

- 82 - - Goods that the Company and a subsidiary company in Malaysia sold to Grand- flo are the 

hardware products which purchased under normal business condition. 

Rgtech Simat 

Company 

Limited 

Associated 

company (49% 
share holding by 

Company) 

Sales of 

Hardware (A/R-
trade) 

13,930 - 8,733 - Goods that the Company and a subsidiaries company sold to Rgtech are the hardware 

products which sold under normal business condition. 

Purchase of 

Hardware (A/P-
trade) 

15,380 - 16,454 - Goods that the Company purchase from Rgtech are the hardware products which 

purchased under normal business condition. 

Sales Hardware 

and Fixed asset 

follow business 

transfer 

agreement 

17,157 - 18,358 - Goods that the Company sold to Rgtech are the hardware products which sold under 

normal business condition. 
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Conflict of 

interest 

person/juristic 

person 

Relationship Nature of 

transaction 
Transaction value  

(‘000 Baht) 
Ending balance  

(‘000 Baht) 
Necessity/Reasonableness and Audit Committees’ comment 

2020 2019 31 Dec 

2020 

31 Dec 

2019 

Covermat Co., 
Ltd. 

Mr. Chen Kwan 

Sin, Director and 

Shareholder of 

Hinsitsu 

(Thailand)  
(Subsidiary) by 

his wife is a 

shareholder of 

Top Precision 

Sales of finished 

goods (A/R) 
- 10,832 - - Goods that a subsidiary company sold to Covermat are finished goods which sold under 

normal business condition. 
Audit committees’  comment is that this transaction deemed reasonable since it protects 

the benefit of the shareholders.      
Purchase of raw 

materials (A/P) 
- 7,560 - - Goods that a subsidiary company  purchased from Covermat are raw materials which 

purchased under normal business condition. 
Audit committees’  comment is that this transaction deemed reasonable since it protects 

the benefit of the shareholders.      

Top Precision 

Engineering 

Co., Ltd. 

Mr. Vincent Lua 

Bik Yong, 

Director and 

Shareholder of 

Hinsitsu 

(Thailand)  
(Subsidiary) 

Purchase of raw 

materials (A/P) 
1,029 2,728 67 516 Goods that a subsidiary company  purchased from Top Precision are raw materials which 

purchased under normal business condition. 
Audit committees’  comment is that this transaction deemed reasonable since it protects 

the benefit of the shareholders.      

Mr. Thongkam 

Manasilapapan 

Director Short-term loan - - 10,500 10,000 The Company received financial support from loan from director at interest rate of 6% per 

annum.  Audit committees’  comment is that this transaction deemed reasonable since it 

protects the benefit of the shareholders.   
Interest from 

short-term loan  

906 10 33 86 The Company received financial support from loan from director at interest rate of 6% per 

annum.  Audit committees’  comment is that this transaction deemed reasonable since it 

protects the benefit of the shareholders.   
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Conflict of 

interest 

person/juristic 

person 

Relationship Nature of 

transaction 
Transaction value  

(‘000 Baht) 
Ending balance  

(‘000 Baht) 
Necessity/Reasonableness and Audit Committees’ comment 

2020 2019 31 Dec 

2020 

31 Dec 

2019 

Mr. 
Thammanoon 

Korkiatwanich 

Director Short-term loan - - 2,000 - The Company received financial support from loan from director at interest rate of 6% per 

annum.  Audit committees’  comment is that this transaction deemed reasonable since it 

protects the benefit of the shareholders.   
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Measures or Procedures for Related Transaction Approval 

 

The approval of related transactions shall be in accordance with the laws regarding securities and 

the stock exchange and regulations, notifications, orders or rules of SET. A person who may have any conflict 

of interest in the related transactions shall not be allowed to participate in an approval of such transactions. 
However, it is necessary for the Company to sell and buy products to/ from a related company, 

therefore, the Board of Directors has established a pricing policy for such transaction as follows: 
(1) Purchases of products from a related company shall comply with the normal trade practice with 

appropriate prices and conditions. However, the purchasing price shall not be higher than the price 

that the Company can purchase from other distributors. 
(2) Sale of products to a related company shall comply with the normal trade practice.  The Company 

will sell products to the related company at the price equal to cost plus contribution margin which is 

not lower than the profit that the Company can make from selling products to other customers. 
(3) Sale of products to a related company, in case that the products are obsolete and cannot be sold 

to other customers, the Company shall sell such products at the market price of products similar 

conditions at that time.  Selling of obsolete products shall be determined upon the necessity and in 

the interest of the Company. 
(4) Trading of goods and services between the Company and the related company, in case that there 

is a joint purchasing from a distributor in order to get a lower price.  Such goods and services shall 

be traded among themselves at the cost price plus transportation cost, tax or other actual necessary 

expenses. 
 

Related transactions that may occur will have similar conditions with the normal trade practice with 

reference to appropriate prices and market conditions.  However, the Company and/ or the Company group 

shall invite the Audit Committee and/ or independent directors to comment on the price including the 

necessity and appropriateness of such transaction.  If there is any transaction related to any person who 

might has a conflict of interest with the Company in the future, the Company shall perform in accordance with 

regulations, notifications, and/ or rules of the Office of the SEC and/ or the SET.  The Company may invite an 

independent specialist or an auditor of the Company to make a comment on such transaction to supplement 

the Board of Directors or shareholders determination, depending on the circumstance.  At all events, the 

Company group will disclose related transactions in the supplementary notes to the financial statement which 

is audited by the auditor of the Company. 
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Significant Financial Information 

 

 
 
 
 
 
 
 

 
 
 
 
 

Consolidated Balance Sheet
Unit: Million Baht
Assets

Current assets
Cash and cash equivalent 162          9% 28             2% 72             5% 134           479% (44)            -61%
Trade and other debtors - net 203          12% 208          12% 395          28% (5)              -2% (187)          -47%
Contract assets 159          9% 387          23% -           0% (228)          -59% 387          n/a
Cost of government project - net 13             1% 24             1% -           0% (11)            -46% 24             n/a
Inventories - net 78             5% 88             5% 151          11% (10)            -11% (63)            -42%
Advance for government project 2               0% 7               0% -           0% (5)              -71% 7               n/a

Total current assets 617          36% 742          44% 618          44% (125)          -17% 124          20%
Non-current asset

Non-current financial assets 119          7% 175          10% 150          11% (56)            -32% 25             17%
Non current contract assets - net 79             5% -           -           79             n/a -           n/a
Investment in associate 31             2% 31             2% 33             2% -            0% (2)              -6%
Plant, property and equipment - net 159          9% 143          8% 136          10% 16             11% 7               5%
Right-of-use-assets-net 62             4% -           -           62             n/a -            n/a
Optical fiber network and equipment 408          24% 164          10% 176          13% 244           149% (12)            -7%
Fiber network construction in process 12             1% 231          14% -           0% (219)          -95% 231           n/a
Goodwill 126          7% 126          7% 171          12% -            0% (45)            -26%
Investment property -           0% -           0% 51             4% -            n/a (51)            -100%
Other non-current assets 102          6% 92             5% 68             5% 10             11% 24             35%

Total non-current assets 1,098       64% 962          56% 785          56% 136          14% 177          23%
Total assets 1,715       101% 1,704       100% 1,403       100% 11             1% 301          21%

Liabilities and shareholder's equity
Liabilities

Current liabilities
Bank over-draft and short-term loan 318          19% 429          25% 223          16% (111)          -26% 206          92%
Trade ans other creditors 263          15% 217          13% 297          21% 46             21% (80)            -27%
Current portion of financial lease liabilities

due within 1 year 19             1% 17             1% 32             2% 2               12% (15)            -47%
Current portion of long-term loan

due within 1 year 143          8% 82             5% 48             3% 61             74% 34             71%
Current portion of payable for purchase

of investment due within 1 year 13             1% 10             1% -           0% 3               30% 10             n/a
Other current liabilities 15             1% 9               1% 8               1% 6               67% 1               13%

Total current liabilities 771           45% 764           45% 608           43% 7               1% 156           26%
Non-current liabilities

Financial lease liabilities - net 32             2% 12             1% 23             2% 20             167% (11)            -48%
Long-term loan - net 236          14% 292          17% 175           12% (56)            -19% 117           67%

Other non-current liabilities 17             1% 17             1% 29             2% -            0% (12)            -41%
Total non-current liabilities 285           17% 321           19% 227           16% (36)            -11% 94             41%
Total liabilities 1,056       62% 1,085       64% 835          60% (29)           -3% 250          30%

Shareholder's equity
Paid-up share capital 527           31% 526           31% 526           37% 1               0% -            0%
Paid-in capital in excess of par 69             4% 477           28% 477           34% (408)          -86% -            0%
Legal reserve 2               0% 15             1% 15             1% (13)            -87% -            0%
Unappropriated retained earnings (32)            -2% (486)          -29% (555)          -40% 454           -93% 69             -12%
Other components (52)            -3% (51)            -3% (9)              -1% (1)              2% (42)            467%

Total equity of the parent company 514           30% 481           28% 454           32% 33             7% 27             6%
Non-controlling interests 145           8% 138           8% 114           8% 7               5% 24             21%
Total shareholder's equity 659          38% 619          36% 568          40% 40             6% 51             9%

Total liabilities and shareholder's equity 1,715       100% 1,704       100% 1,403       100% 11             1% 301          21%

2020 2020/2019 2019/2018
Change

2019 2018
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Income Statements
Unit: Million Baht

Revenue from sales and services 1,021   100% 2,009   100% 1,694   100% (988)     -49% 315      19%
Cost of sales and services (714)     -70% (1,553)  -77% (1,415)  -84% 839       -54% (138)     10%
Gross profit 307      30% 456      23% 279      16% (149)     -33% 177      63%
Other income 16        2% 22        1% 15        1% (6)          -27% 7           47%
Gain/(loss) from sale of investment -       0% (68)        -3% 18        1% 68         -100% (86)        -478%
Loss from impairment of fiber optic network -       0% -       0% (480)     -28% -       n/a 480      -100%
Selling and administrative expenses (204)     -20% (277)     -14% (265)     -16% 73         -26% (12)        5%
Profit before financial cost and income tax 119       12% 133       7% (433)     -26% (14)        -11% 566       -131%
Financial cost (36)        -4% (26)        -1% (33)        -2% (10)        38% 7           -21%
Share of profit from associate (5)          0% 1           0% 1           0% (6)          -600% -       0%
Profit before income tax 78         8% 108       5% (465)     -27% (30)        -28% 573       -123%
Income tax (12)        -1% (7)          0% (11)        -1% (5)          71% 4           -36%
Net profit 66         6% 101       5% (476)     -28% (35)        -35% 577       -121%
Portion of non-controlling interest (25)        -2% (32)        -2% (16)        -1% 7           -22% (16)        100%
Portion of equity holder of the Company 41         4% 69         3% (492)     -29% (28)        -41% 561       -114%

Note
          In the comparative financial statements of 2019 and 2018, revenues and profits of the wholesale computer equipment
 business in Malaysia are included. In which the company sold this business in late 2019

2020/2019 2019/20182020
Change

2019 2018
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 Operating result by business 
segment 

Total 
Information 

Technologies 
Solution 
Services

Production 
and Sales of 

Label Product

Silkscreen 
Printing Broadband

Government 
Project

Total 
Domestic

Wholesale of 
computer 

equipments 
in Malaysia

Total

Unit: Million baht
Year 2020
Revenue from sales and services
Cost of sales and services
Gross profit
Other income
Gain/(loss) from sale of investm
Loss from impairment of fiber o
Selling and administrative expen
Profit before financial cost and i
Financial cost
Share of profit from associate
Profit before income tax
Income tax
Net profit

Portion of equity holder of the Company

Year 2019
Revenue from sales and services
Cost of sales and services
Gross profit
Other income
Gain/(loss) from sale of investm
Loss from impairment of fiber o
Selling and administrative expen
Profit before financial cost and i
Financial cost
Share of profit from associate
Profit before income tax
Income tax
Net profit

Portion of equity holder of the Company

Year 2018
Revenue from sales and services
Cost of sales and services
Gross profit
Other income
Gain/(loss) from sale of investm
Loss from impairment of fiber o
Selling and administrative expen
Profit before financial cost and i
Financial cost
Share of profit from associate
Profit before income tax
Income tax
Net profit

Portion of equity holder of the Company
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REVENUE 12     100% 76     100% 112       100% -84% -32%
GROSS PROFIT -   0% 15     20% 31         28% -100% -52%
NET PROFIT (4)      -33% (16)    -21% (6)          -5% -75% 167%

REVENUE 226   100% 249   100% 256       100% -9% -3%
GROSS PROFIT 72     32% 82     33% 75         29% -12% 9%
NET PROFIT 20     9% 31     12% 28         11% -35% 11%

REVENUE 357   100% 332   100% 189       100% 8% 76%
GROSS PROFIT 156   44% 135   41% 71         38% 16% 90%
NET PROFIT 64     18% 54     16% 33         17% 19% 64%

REVENUE 93     100% 154   100% 174       100% -40% -11%
GROSS PROFIT 27     29% 64     42% 26         15% -58% 146%
NET PROFIT (10)    -11% (7)      -5% (528)      -303% 43% -99%

REVENUE 332   100% 492   100% -        n/a -33% #DIV/0!
GROSS PROFIT 52     16% 91     18% -        n/a -43% #DIV/0!
NET PROFIT (4)      -1% 91     18% (6)          n/a -104% -1617%

REVENUE -   n/a 706   100% 963       100% -100% -27%
GROSS PROFIT -   n/a 68     10% 76         8% -100% -11%
NET PROFIT -   n/a (52)    -7% 3           0% -100% -1833%

2020/2019 2019/2018
Change

2020 2019 2018
 WHOLESALE OF HARDWARE - 
MALAYSIA 

2020/2019 2019/2018
Change

2020 2019 2018 GOVERNMENT PROJECT 

2020/2019 2019/2018
Change

2020 2019 2018 BROADBAND INTERNET 

2020/2019 2019/2018
Change

2019 2018 SILKSCREEN PRINTING 

2020/2019 2019/2018
Change

2020/2019 2019/2018
Change

2020 2019 2018 IT SOLUTION 

2020 2019 2018 LABEL BUSINESS 

2020
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Important financial ratios 
 

 

Significant Financial Ratio Unit 2020 2019 2018 2019 vs 2018

Liquidity Ratio

Current Ratio time 0.80            0.97            1.02            

Assets Utilization Ratio

Accounts Receivable Turnover time 6.72            8.00            5.73            

Average Collection Period day 54                46                64                

Inventory Turnover time 8.60            13.05          11.69          

Average Sales Period day 42                28                31                

Accounts Payable Turnover time 4.94            12.17          11.78          

Average Payment Period day 74                30                31                

Leverage Ratio

Time Interest Earned time 3.31             5.12             1.42             

Debt to Equity time 1.60            1.75            1.47            

Profitability Ratio The profitability was similar to the previous year due to the followings:

Gross Profit Margin % 30% 23% 16%

1) This year, there was a loss from government project business of 4 million baht, while last year 
there was a profit from government project business of 91 million baht. Due to increased costs from 
editing work during the last phase of the 1st phase

Net Profit Margin % 6.5% 5.0% 0.2%

Return on Assets % 3.8% 5.9% 0.3%

Return on Equity % 8.0% 14.3% -2.6%

3) The label business had a lower profit of approximately 11 million baht from the previous year due 
to the current economic conditions affecting customer orders.

Basic earnings per share Baht 0.08             0.13             (1.01)           

2) Profit from silkscreen printing business The profit increased from the previous year by 
approximately 10 million baht due to the start of business in the subsidiary  that has just started 
operation

4) The broadband business saw a slight decline in performance from the previous year due to the 
economic conditions.

5) As for the IT business, the business sells its inventories and transfers its customer base to the 
company. Therefore, the loss in this business is reduced approximately 12 million baht.

The liquidity ratio declined from the previous year as the sale of investments in a subsidiary in 
Malaysia led to a decrease in current assets from the previous year. While the current liabilities 
close to the year 2019, resulting in the change in liquidity ratio in 2020, slightly lower than in 2019.

Accounts receivable turnover ratio Slightly down from 2019, due to sales of government projects 
that the business already recognized most of the revenues in 2019, resulting in only about 30% 
more revenue recognition during the year 2020. However, for the trade accounts receivable, there is 
still some outstanding receivables of work that are in the process of receiving work and billing. The 
customer turnover ratio decreased from the previous year. Including a slightly increased debt 
collection period from the previous year.
Inventory ratio declining from the previous year due to a significant drop in cost of sales from 2019 
due to government project businesses that already recognized most of their costs and revenues in 
2019, reducing inventory turnover rates. down
The trade payable turnover ratio decreased from the previous year due to an increase in trade 
payables from the implementation of the governmental projects in Phase 1 in the final phase of the 
project, but the cost of most projects was recognized. Knowing in 2019, this year, the cost of sales is 
much lower than the previous year, causing the payable ratio to decrease

The ability to pay interest declined from the previous year despite an increase in the gross profit of 
the enterprise. This was due to the fact that the Company's financial costs rose quite significantly 
from the previous year due to the need for funds to invest in the initial public sector projects that 
ended in early 2021, as well as the rising interest rates. From the current economic conditions Thus 
reducing the interest coverage ratio.
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Management Discussion and Analysis 

 

Economic Overview for year 2020 

 

Thai economy decrease about 6.1% compared with 2.3 % of year 2019. The export value decreased about 

6.6% while the private consumption and investment increased about 1.0% and 48% , respectively. Inflation 

rate is about -0.8% and the balance of current account was surplus of 3.3% of GDP. 
 

Economic Trend for year 2021 

Thai economy for year 2020 is expected to grow about 2. 5 –  3. 5% .  However, there are supporting factors 

from: 
1) Trends of economic recovery and world trade volumes  

2) Driving force from government spending  

3) The return of domestic private demand expansion  

4) Adaptation to an unusually low expansion in 2020 

It is expected that the export value of goods in US dollars will grow by 5 .8  percent.  Private consumption. 
And total investment grew by 2.0 percent and 5.7 percent, respectively, the average headline inflation was 

in the range of 1.0 - 2.0 percent and the current account registered a surplus of 2.3 percent of GDP. 
 

 
 
 
(Source: Office of the National Economics and Social Development Council) 
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Overview of the Company’s Financial Position and Operating result  
 

Financial Position 
 

 
 

 Total assets as at 31 December 202 0  increased from prior year about Baht 1 0  million due to the 

followings: 
o Assets relevant to the government project decreased about Baht 51 million which are cash 

and cash equivalent increase about Baht 134 million due to the cash received from to the 

government project nearly the ended of 2020, The reduction of contract assets of 149 

million baht due to the issuance of invoices to collect money from the government 

according to the phase of the project completed during the year. There was a decrease in 

advance payment for government projects in the amount of 5 million baht.  There was an 

increase in fiber optic network equipment in the amount of 25 million baht.  A decrease in 

non- current financial assets, Which is the part of the pledge deposits which is used as 

collateral for loans in the project operation of 56 million baht. 
o An increase in the right to use assets according to the new accounting standard that has 

just begun in 2020 in the amount of 62 million baht. 
 Total liabilities as at 31 December 2020 decreased approximately Baht 30 million or 3% from prior 

year due to the followings: 
o An increase in borrowing related to government project contracts amounting to 5 million 

baht for project implementation.  An increase of trade payables and other payables for the 

implementation of the project in the amount of 46 million baht. 
o A decrease in bank overdrafts and short-term loans from financial institutions amounting to 

Baht 111 million from loan repayment during the period. 

 -
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o An increase in finance lease liabilities according to new accounting standards that have 

just begun in 2020 amounting to 22 million baht. 
o Other current liabilities from normal operations, an increase of 6 million baht 

 Total shareholder’s equity as at 31 December 2020 increased approximately Baht  40 million or 6% 
from prior year mainly due to:- 

o Increase from net profit for the year 2020 amounting to Baht 41 million. 
 

 

Operating Result 
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 -
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 1,000
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 2,000
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2020 2019 2018

1,021 

2,009 
1,694 

307 456 
279 

41 69 

(492)

 Revenue from sales and services  Gross profit

 Portion of equity holder of the Company

Jan - Dec 2020 IT Solution Label Silkscreen Government Broadband E-Tech Total

12-months Printing Printing Project

Revenues 11,665            226,497          357,130          331,539          93,263            1,020,094      

Cost of sales and services (11,794)           (154,132)        (201,459)        (279,636)        (66,131)           (713,152)        

Gross profit (loss) (129)                72,365            155,671          51,903            27,132            -                   306,942          

Gain (loss) on exchange rate (24)                   75                    160                  -                   -                   211                  

Other income 10,200            257                  1,875              3,535              557                  16,424            

Sell ing expenses (1,193)             (8,987)             (9,125)             (3,309)             (12,043)           (34,657)           

Administrative expense (7,623)             (32,819)           (59,968)           (40,392)           (28,487)           (169,289)        

Finance cost (117)                (3,755)             (7,369)             (22,968)           (2,261)             (36,470)           

Profit sharing from associate (4,777)             -                   -                   -                   -                   (4,777)             

Profit (loss) before income tax (3,663)             27,136            81,244            (11,231)           (15,102)           -                   78,384            

Income tax benefit (expense) (548)                (6,725)             (17,656)           7,581              5,104              (12,244)           

Net profit (loss) (4,211)             20,411            63,588            (3,650)             (9,998)             -                   66,140            

Profit (loss) attributable to

Equity holders of the Company 40,777            

Non-controlling interests 25,363            

66,140            
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The impact of the economic conditions on the results of operations of the company. 
Thailand's economy in 2020 has slowed significantly due to the COVID- 19 epidemic affecting all businesses in 

Thailand, including the Company's various business groups.  The businesses in IT group, Label Group and 

Broadband business decrease profit and income according to economic conditions.  Regarding the business with 

profit growth, the silkscreen printing business is still able to maintain sales and control costs, resulting in higher profits 

than the previous year. In the part of the government project business, a project to provide high-speed internet service 

in remote areas ( Zone C) , Group 4, Northeastern Region 2, project value of 2,248 million baht.  A 5- year contract in 

2020, there is a decrease in revenue and profit from the previous year. This is because most of the income of Phase 

1 has been recognized since 2019. But in terms of the cost of solving and improving work for the first phase of work, 

there are some additional costs added in 2020, resulting in the government project business having a loss in 2020. 
However, the company has already received the approval from the government to start operation in Phase 2. Revenue 

recognition starts in December 2020.  In 2021, the Company will begin to recognize the operating income for Phase 

2 for a full year, which is expected to have revenue and profit growth in the following year. 
 

The Company's strategic goals 

 

1) Broadband business and IT business With the tendency to have fierce competition in the consumer 

market. The company has set goals for growth by focusing on expanding the business as follows: 
a. Expand business to the business market, including providing internet services for small and 

medium- sized real estate projects.  In the form of a long- term service contract of 3 years or 

more and is the only service provider. In the nature of providing a full range of services From 

hardware system design, installation and maintenance such as hotels and serviced 

apartments. And shopping centers, etc. 

Jan - Dec 2019 IT Solution Label Silkscreen Government Broadband E-Tech Total

12-months Printing Printing Project

Revenues 75,572            248,997          332,124          492,189          153,617          706,042          2,008,540      

Cost of sales and services (60,502)           (166,814)        (196,664)        (400,629)        (90,412)           (637,613)        (1,552,634)     

Gross profit (loss) 15,070            82,183            135,460          91,560            63,205            68,428            455,906          

Gain (loss) on exchange rate 166                  563                  176                  -                   -                   -                   904                  

Gain on sale of investment -                   -                   -                   -                   -                   (67,976)           (67,976)           

Other income 316                  239                  596                  188                  511                  19,739            21,589            

Sell ing expenses (11,269)           (8,491)             (7,105)             (834)                (17,894)           (6,162)             (51,755)           

Administrative expense (29,486)           (37,585)           (54,560)           (8,228)             (48,985)           (46,105)           (224,949)        

Finance cost (2,279)             (2,513)             (5,692)             (6)                     (3,943)             (11,682)           (26,115)           

Profit sharing from associate 820                  -                   -                   -                   -                   -                   820                  

Profit (loss) before income tax (26,662)           34,396            68,874            82,680            (7,106)             (43,758)           108,424          

Income tax benefit (expense) 8,657              (3,619)             (14,628)           8,793              64                    (6,628)             (7,361)             

Net profit (loss) (18,005)           30,777            54,246            91,473            (7,042)             (50,386)           101,063          

Profit (loss) attributable to

Equity holders of the Company 69,027            

Non-controlling interests 32,036            

101,063          
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b. Expand the market of the broadband business in the consumer market.  In the provinces 

where the business operates government projects in order to increase the current customer 

base of the business. 
c. Expand business to government projects The company aims to bid more in government 

projects. 
2) Adjust the business structure of the organization as follows: 

a. Including label and silkscreen printing businesses, the Company has sold shares of Simat 

Label Company to Hinsitsu ( Thailand)  to combine business as both companies have a 

customer base of electrical appliances and electronic equipment.  After combining the 

business, the Company plans to continue listing Hinsitsu on the stock exchange. In which the 

company has registered Hinsiitsu Company is a public company since February 25, 2021. 
b. Sales of business and customer base are not profitable.  In 2020, the company has sold 

products and customer base in the IT business group to RG Tech Simat Co., Ltd. 
 

 

Summary 

The consolidated net profit/ ( loss)  of the Company ( portion of the parent company)  for the year 2020 and 

2019 were Baht 40.78 million and Baht 69.03 million, respectively. The profit decreased from the previous year. Due 

to the government project business.  There was a loss from which it used to have a large profit in the previous year. 
This was due to the delay in the delivery of the 1st phase and the increase in construction costs from the previous 

year forecast.  Although the silkscreen and label printing business showed better performance from the increased 

sales. Thus causing the overall picture of the operating result to decrease. With details as follows. 
The operating results of 2020 have dropped significantly from that of 2019. With the following main reason; 
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 Broadband business had net loss from operation for the year 2020 and 2019 for Baht 9.99 million and Baht 

7. 04 million, respectively.  Which had an increased loss from the previous year Because the income 

decreased by 40%  from the number of customers decreasing in the past 1- 2 years.  The company has 

transferred employees to the government project business. And focus on allocating resources to complete 

the delivery of the said project.  After the installation work in Phase 1 of the government project has been 

completed.  From the second quarter of 2021 onwards, the company will start sales and marketing in the 

same network areas in 3 provinces, namely Chiang Mai, Nakhon Ratchasima and Khon Kaen, and the 

company will start providing internet services to people in 7 areas.  Provinces by the project as well.  In the 

future the Company will have internet service area from 3 provinces to 10 provinces which will help increase 

revenue and profit in this business. 
 

 
 

 

 IT business had loss from operation for the year 2020 and 2019 for Baht 4.21 million and Baht 18.01 million, 

respectively. The loss improved from prior year. The management has restructured this business by set up 

the new subsidiary company and the Company has transferred the IT business to this subsidiary and the 

Company invested about 49%. The business partner who will joint-invest in this subsidiary is an expert in IT 

business. The IT business after restructuring will improve their operating performance within the next year. 
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 Label business had profit from operation for the year 2020 and 2019 for Baht 20. 41 million and Baht 30. 78 

million, respectively. Operating results declined. Due to being affected by the COVID-19 situation. The sales 

decreased 9% and the profit decreased 34%. The percentage of sales of products among the high-margin 

and tax-exempt smartphone customers from the BOI decreased significantly. As smartphone manufacturers 

turn to buying cheaper manufacturers in China. However, the business has been adjusted by acquiring new 

customers and having internal management to reduce the company's cost to generate profit growth in the 

following year. 
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 Silkscreen Printing business had profit from operation for the year 2020 and 2019 for Baht 63.59 million and 

Baht 54. 25 , respectively.  The company has improved operating results despite being impacted by the 

COVID situation, but still maintain the growth rate.   The sales from electrical appliance manufacturers 

increased by 7.5 percent due to the cheaper cost and quality better than competitors from China and Japan. 
The gross profit margin has improved.  The company also has sales from new products with high gross 

margin. 
 

 
 

 

 Government Project had profit ( loss)  from operation for the year 2020 and 2019 for Baht (3.65)  million and 

Baht 91. 47, respectively.  Government projects showed a significant decline in performance, due to the 

delay in the delivery and acceptance of work for the 1st, 2nd and 3 rd installments due to force majeure 

caused by Tropical Storm Podul and Kajiki.  This caused severe storms and flooding in the Northeast, 

affecting the 1st phase of work from late August until the end of 2020.  Including the impact of measures to 

prevent the spread of the COVID-19 virus from declaring a state of emergency in early 2020. The Company 

previously reported the impact to the SET on May 15, 2020. In addition, it caused the Company to recognize 

revenue for services in the said work delayed.  While there are still some fixed costs that must be had.  To 

support the service and construction and installation expenses for the said period, which increased from 

the original estimate of 29 million baht or an increase of 5% from the original cost estimate. In addition, the 

allocated interest on services increased from the delay in receiving payments for the 1st phase of the 2nd 

installment that had been delivered and received.  However, this effect is only temporary as the Company 

has completed all work for Phase 1  and the Company is able to open most of the services.  For the 2nd 

phase work from December 1, 2020 onwards. 
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The monthly income for internet service work (Phase 2 work) can be divided as follows. 
 

Phase / Installment Description
Revenue per month 

(Million Baht)
Portion Service Date start

Phase 1, Installment 1 Type 1 ,   1,135 Point 5.12 23% 1  March 2020

Phase 1, Installment 2 Type 1 ,      962 Point

Type 4 ,      380 Point

Type 5 ,          2 Point

7.88 34% 1 May 2020

Phase 1, Installment 3 Type 2 ,          1 Point

Type 4 ,      169 Point

8.66 39% 1 December 2020

Phase 1, Installment 4 Type 2 ,        15 Point 0.94 4% Completed work 

inspection in 

February 2021

Total 22.6 100%






















































































































































































































