( ) eivanoud  USUN Tnellwanoud Sna (UML)
Thai Polycons
I THAI POLYCONS PUBLIC COMPANY LIMITED

e
1s0 90012015 /8 oF B
BUREAUVERITAS | )
Cortiication
2 p12 ams 006

ANNUAL
REPORT

2561/2018

“iDuusynBuLniuonaNKNSSUSUINLNNOESIDIRUSMSASUODDS dosNasThunruMws:AUannawonUUUADIA:EDEU”




ANNUAL REGISTRATION STATEMENT

As at 31 December 2018

N
Thai Pdlycons

THAI POLYCONS PUBLIC COMPANY LIMITED



Report of the Board of Directors

Thailand’s economy in 2018 has been improving under an expansion of 4.0%, rising from 3.9%

of the previous year. The core driving factor was the high expansion of exported products, but
investment by the private sector has been slightly sluggish until the national election result
during the beginning of 2019 based on the road map earlier announced by the Government
would appear. Consumption of the private sector has remained unmoving due to poor prices of
several agricultural products while the world’s economic circumstances looked gloomy caused by
trade war between China and USA. For the construction industry, the mega projects initiated by

the government sector have encountered a limited expansion as it took time to select some

covenantees through price bidding.

Competition in the construction industry seemed more intense, and this industry has also been attacked by problems about
operation efciency, labor shortage, and higher labor cost. These all are signicant challenges. The Company has, at all time,
improved its competitiveness for all changing circumstances. Except a major change in corporate resources, especially human
resources in 2017, the Company, on the previous year, has applied the construction technology for its construction services.
To elaborate, the software platforms, e.g. Building Information Modeling (BIM) and Mango ERP, etc. have been used to support
the Company’s existing software platforms. The Company has continued focusing on the operation cost reduction. In respect
with the nancial cost, TRIS Rating has assigned a rating of BBB+ (Triple B Straight) to the Company with “stable” outlook.
This credit rating has strongly supported the Company’s competitiveness, growth from ongoing strategic investment, search

for nancial sources, and corporate structure and nancial cost,

In 2019, the global economic circumstances are still affected by the main factor from trade negotiations between China and USA.
The risk factors of Thai economy include the global interest rate and Thai Baht exchange rate. It is expected that Thailand’s

overall economy in 2019 would be expanding at 4.1% when the Government from Thailand’s national election could be formed.
Investment in the construction sector is likely to be increasing from more mega projects initiated by the Government. These
projects are under bidding process, and it is expected that the construction may start in 2019 under the investment budget over
Baht 1.03 trillion. In this regard, the Company has formulated the policy as well as intense and precise operating plans in

correspondence with business circumstances to ensure that it is able to retain and boost its operation efciency consistently.

On behalf of the Board of Directors, executives, and staff members, we will further contribute our best effort in order that our
operating performance meets goals and business growth expected. I would like to extend my gratitude to all of our shareholders
and general investors who have trusted the Company. We hope to receive your strong support further. The Company would

undertake the operation for the sake of all stakeholders’ interest, which is in return for your trust given to us for long.

[pv?
e

(Dr. Thanu Kulachol)
Chairman of the Board of Directors
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Part 1: BUSINESS OPERATION

1. Policy and Business Overview

History and Business Overview

Thai Polycons Public Company Limited or “TPOLY” was incorporated on December 26, 1988
with a registered capital of Baht one million by a group of engineers, led by Mr. Charoen
Chanpalangsri who has gained vast experience in engineering, for the operation of construction
business. The founders of TPOLY have envisioned the growing demand of engineering service, which is
a substantial factor supporting the national economic growth. TPOLY was converted into a public
limited company on March 24, 2008 and listed on the Stock Exchange of Thailand on March 4, 2009.
Since the Company’s incorporation, its business has gradually been expanding and TPOLY has made a
large amount of investment in other businesses in its subsidiaries, including property, trading and
power, and also in other companies in the form of joint venture. Therefore, the Company’s registered
capital has been gradually increased. As of December 31, 2018, the registered capital of TPOLY was
Baht 692,868,493 in total (Baht six hundred and ninety-two million, eight hundred and sixty-eight
thousand, four hundred and ninety-three) with the paid-up capital of Baht 572,759,484 (Baht Five
hundred and seventy two million, seven hundred fifty nine thousand, four hundred and eighty four
baht only). The major shareholders are Chanpalangsri family and executives of TPOLY.

TPOLY has provided the construction service to both government and private sectors, e.q.
shopping mall, horizontal and vertical buildings, industrial plant, as well as power plant. The
construction service involves the civil engineering, engineering system, and landscape architecture.
TPOLY mainly focuses that each construction project must be completed on schedule and under the
high-standard quality. In this regard, an information system called ERP (Enterprise Resource Planning)
has been used to control the Company’s cost, budget, and cash flow projection. As a result, all of
the Company’s works have been widely accepted by state and private project owners. Also, TPOLY
has been awarded ISO 9001:2008 by BUREAU VERITAS Certification in respect with its quality
management for construction and engineering works. Business operation details of the Company,

subsidiaries, and associated companies are described below.
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Thai Polycons Public Company Limited (TPOLY)

TPOLY operates the construction service, including design, supply, carryout, and integrated
installation of engineering system provided for both government and private sectors. TPOLY may act
as the main contractor or sub-contractor by means of bidding or negotiation or cooperation with
other companies in the form of joint venture. The Company’s service may be categorized by nature
of work and installation system into 5 main types as follows:

(1) Civil engineering

(2) Electrical system

(3) Air-conditioning system

(4) Sanitation system and fire prevention system

(5) Telecommunication system

TPC Asset Company Limited

TPC Asset Company Limited (“TPCA”) was incorporated on May 25, 2011. Its current registered
capital is Baht 230 million whereas TPOLY holds 99.99 percent of the total of registered capital to
operate the business of land and houses for sale whereas TPCA is the project developer and owner
of various housing estate projects. The present active projects include:

Greenwich Town Home Ramintra comprising 174 units of 3-storey modern town homes; and

Greenwich Prime Hathairat comprising 94 units of 2-storey single detached houses.

At present, TPCA plans for its third housing estate project. Potential plots of land around
Bangkok have been searched so as to carry out the housing estate project most relevant to the

market need. It is expected that the project details could be clarified by the second quarter of 2019.

TPC Power Holding Public Company Limited

TPC Power Holding Public Company Limited or TPCH was incorporated on December 26, 2012.
It was converted into a public limited company on June 19, 2014 and listed on the Stock Exchange of
Thailand on January 8, 2015 in which TPOLY holds 41.26 percent of the registered capital. TPCH
operates the business by holding shares of other companies whose business operation deals with the
production and sales of electricity generated by various types of renewable energy, and by providing
other related supporting services for its subsidiaries’ operations. TPCH has made investments in its
subsidiaries and other jointly controlled entities. TPCH, currently, plans to operate the production and
sales of electricity generated from biomass in 11 power plants which has already COD 6 power plants
(as of February 9, 2018). The main revenues of TPCH are the dividends and service fees from these

companies and other new subsidiaries.
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TPC Bangkok Supply Company Limited

TPC Bangkok Supply Company Limited (“TPCB”) was incorporated on January 16, 2013 with the
current registered capital of Baht 5 million in which TPOLY holds 99.99 percent of its total shares to
operate the business of trading, import and export of all types of domestic and international goods.
TPCB has studied the project probabilities and sought for the goods purchasing sources. The targeted
goods involve goods for construction work, goods for biomass power plants, and other goods in order
to boost its revenues.

To shape the business operation of TPOLY, which shall enable its stakeholders or shareholders
to gain the full benefits, the Board of Directors of TPOLY defines the vision, mission, and business

objectives as specified below.

1.1 Vision and Mission
Vision: “To be an integrated construction company with continual development and growth
under stable achievements and sustainability”
Mission
® Delivery of the best quality work based on customers’ utmost interest and satisfaction
® On-time work delivery
® Management of all risks associated with strategy, operations, and finance
® (Consistent improvement of corporate competitiveness
® Tangible enlargement of productivity in operations
® Development of construction technologies and innovations
® (reation of good returns to shareholders, and stable business expansion

® Management for environmental impact according to international standards, and

involvement in improving the quality of life of local communities

® Business undertaking with business partners based on impartiality for trust, relationship,
and good cooperation so as to develop the potential and effectiveness of business

operation together in the long term

Business objectives: TPOLY aims at the continual growth and development for its corporate
stability and sustainability based on the Philosophy of Sufficient Economy together with an integration
of reasonable development, modesty, good immunity and risk management systems, which are

substantial conditions for sustainable development. The Company’s growth has been firmly tied with
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its customers’ prosperity or we may say that we both enjoy the growth together. Every business pace
of TPOLY is considered carefully, and moves forward by an appropriate time and opportunity. As a
result, TPOLY is able to overcome the past economic crises. The strong past experience shapes the
Company’s secure and prosperous future. The Company has been developed to achieve excellence
in the business cluster under the corporate culture, which prioritizes the Company’s human
development, retention of operating standard along with the management of service cost, and good
financial management policy. According to the Company’s vision and mission, TPOLY not only
focuses on its corporate development to be an integrated construction company, it has expanded its
investments to other businesses in order to mitigate certain business risks, and to gain its customers

and investors’ trust.

1.2 Major Changes and Development

Thai Polycons Public Company Limited (“TPOLY” or “Company”) was found in 1988 under the
name of Thai Polycons Company Limited with the initial registered capital of Baht 1 million to provide
all kinds of construction services by a group of engineers, led by Mr. Charoen Chanpalangsri who has
gained vast experience in engineering. When the Company has been awarded for high-value projects,
its registered capital has been gradually increased to Baht 10 million, Baht 60 million, Baht 260
million, Baht 300 million, and Baht 400 million respectively. Up to now, the registered capital of
TPOLY is Baht 692,868,493 in total (Baht six hundred and ninety-two million, eight hundred and sixty-
eight thousand, four hundred and ninety-three only) with the paid-up capital of Baht 566,892,947
(Baht five hundred and sixty-six million, eight hundred and ninety-two thousand, nine hundred and
forty-seven only).

The Company was converted into a public limited company on March 24, 2008. It was listed on
the Stock Exchange of Thailand and its shares were first traded on the SET on March 4, 2009. In the
same year, an information system called ERP (Enterprise Resource Planning) was first used to control
the Company’s cost, budset, and cash flow projection. Also, TPOLY has been awarded ISO 9001:2008
by BUREAU VERITAS Certification in respect with quality management for construction and engineering
works.

2010: TPOLY began the operation of property development. In this regard, a subsidiary was
established in which TPOLY holds 99.99 percent of shares. This subsidiary had the initial registered
capital of Baht 10,000,000 (Baht ten million only). At present, the registered capital of this subsidiary
totals Baht 230,000,000 (Baht two hundred and thirty million only) in the name of TPC Asset

Company Limited. The present key projects include Greenwich Town Home Ramintra comprising 174
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units of 3-storey modern town homes, and Greenwich Prime Hathairat comprising 94 units of 2-storey
single detached houses.

2011: TPOLY started the business of production and sales of electricity generated from
renewable energy by mainly making investments in some companies that operate the biomass power
plants. The first company where the Company invested is Chang Raek Biopower Company Limited
with a portion of shares held by TPOLY at 65 percent of the registered capital amounting to Baht
10,000,000 at that time (portion of shares currently held is increased to 73.125 percent of the
registered capital amounting to Baht 200,000,000). Later, TPOLY also held shares in Thungsung Green
Company Limited and Bangsapan-noi Biomass Company Limited (currently defunct). At that time,
neither of them has begun the commercial operation.

Later, the Meeting of the Board of Directors of Thai Polycons Public Company Limited, No.
4/2012 on November 12, 2012 resolved to restructure the shareholding structure of the energy
business. A new subsidiary would be established as a holding company to operate the business by
holdings shares in other companies under the name of TPC Power Holding Company Limited
(“TPCH”). This new subsidiary shall hold shares in all subsidiaries that have operated the energy
business according to the portion of shares held by the parent company at that time. The Board of
Directors also determined that TPC Power Holding Company Limited shall lead any future
investments in the energy business. Later, TPC Power Holding Company Limited was registered and
converted into a public limited company on June 19, 2014. Then, it was listed on the Stock Exchange
of Thailand on January 8, 2015. Currently, TPCH has the paid-up capital of Baht 401,200,000 (Baht four
hundred and one million, two hundred thousand only) in which 41.26 percent of its registered capital
are held by Thai Polycons Public Company Limited.

2013: Mr. Charoen Chanpalangsri, Managing Director and a major shareholder of TPOLY at that
time, who held 52.78 percent of the registered capital passed away in an accident. The Board of
Directors, therefore, resolved to appoint Mr. Chainarong Chanpalangsri, a member of the Executive
Board of Directors at that time, to act as the Managing Director and Chairman of the Executive Board
whereas the largest portion of shares was passed on to Mrs. Kanoktip Chanpalangsri (Mr. Charoen’s
wife).

In the same vyear, another subsidiary was established to operate the business of trading,
importing and exporting all types of domestic and foreign goods in which TPOLY holds 99.99 percent
of its registered capital amounting to Baht 5,000,000 (Baht five million only).

2015: Subject to the Annual General Meeting of Shareholders, No. 1/2015 dated May 27, it
approved the Company to issue and offer for sales of 62,988,045 capital-increase ordinary shares to

its existing shareholders at a ratio of 8 existing shares for 1 new share at the offering price of Baht 4.00
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per share and 125,976,090 units of warrant (“TPOLY-W2) allotted to its existing shareholders who
exercised their rights to purchase such new ordinary shares at a ratio of 1 new allotted share per 2
unit of warrants issued free of charge. A warrant holder of 1 unit of warrant shall be able to exercise
his/her right to purchase 1 new ordinary share on the price of Baht 3.00 per share. The first exercise
date was the last business day of September 2015, and subsequent exercise dates would be on the
last business day of each quarter of a calendar of each consecutive year throughout the warrant
maturity period which was for 3 years since the issuing date. The first exercise date was on September
30, 2015 and June 28, 2018 was the last exercise date (as on the 6th exercise warrants according to
the exercise period on December 30, 2016, the number of unexercised warrants was 125,975,546
units).

In the same year, the Meeting of the Board of Directors, No. 10/2015 approved the sale of
shares of TPC Power Holding Public Company Limited (TPCH) held by TPOLY in an aggregate of
2,500,000 shares, representing 1.22 percent of the total shares of TPCH held by TPOLY at that time.
This transaction helped boost the Company’s financial liquidity, and lessen its financial burden.

On November 27, 2015, the Extraordinary General Meeting of Shareholders, No. 2/2015
approved the sale of shares of TPC Power Holding Public Company Limited (TPCH) held by TPOLY in
an ageregate of 37,500,000 shares, representing 18.47 percent of the total shares of TPCH held by
TPOLY at that time. After this sale, TPOLY held shares in TPCH in the aggregate of 165,549,960 shares,
representing 41.26 percent of the total issued shares of TPCH. However, TPCH remains the Company’s
subsidiary although the portion of shares in TPCH as held by TPOLY may be less than 50 percent of
the total issued shares of TPCH. Since TPOLY continues retaining the controlling power in TPCH, the
recognition of profit (loss) in TPCH was further stated in the Company’s consolidated financial
statements. However, TPOLY has not yet planned to decrease its portion of shares in TPCH in the
near future. The present policy is to retain the Company’s portion of shares in TPCH for not less than

40 percent of the total issued shares of TPCH.

On April 27, 2016, the 2016 Annual General Meeting of Shareholders resolved to approve for
the 2015 financial statements, omission of dividend payment for the year of 2015, appointment of
directors in place of those retiring by rotation, remuneration for directors, appointment of the
Company’s auditors, and use of the Company’s legal reserve and premium on shares to compensate
the retained deficit of the Company as stated in the financial statements as of 31 December 2015.

On September 23, 2016, the Meeting of the Board of Directors, No. 5/2016 approved the
appointment of the Chairman of the Audit Committee to replace former Chairman of the Audit

Committee who wished to resign due to his health problem, that is, Dr. Supong Limtanakool (acting

Page 10 of 254



Annul Registration Statement 2018

as the Director, Independent Director, and Member of the Audit Committee at that time) shall replace
Pol.Gen. Suthep Thamarak who acted as the Director, Independent Director, and Chairman of the
Audit Committee at that time. The Board also appointed Dr. Srisuda Chongsithiphol to be the
Director, Independent Director, and Member of the Audit Committee. The new board of directors of

TPOLY is listed below:

1) Dr. Thanu Kulachol Director, Independent Director, and Chairman of the
Board

2) Mr. Chainarong Chanpalangsri Director, Chairman of the Executive Board

3) Mrs. Kanoktip Chanpalangsri Director, Member of the Executive Board

4) Mr. Pathompol Saosap Director, Member of the Executive Board

5) Mr. Jackrit Pongprasert Director, Member of the Executive Board

6) Mr. Cherdsak Wattanavijitkul Director

7) Dr. Supong Limtanakool Director, Independent Director, and Chairman of the Audit
Committee

8) Mr. Pornthep Sawetwannakul Director, Independent Director, and Member of the Audit
Committee

9) Dr. Srisuda Chongsithiphol Director, Independent Director, and Member of the Audit
Committee

On January 30, 2017, the Meeting of the Board of Directors, No. 1/2017 approved the
appointment of the Chairman of the Executive Board of Directors or Mrs. Kanoktip Chanpalangsri, and
also approved the appointment of the President or Mr. Pathompol Saosap to replace Mr. Chainarong
Chanpalangsri, who submitted his resignation as he was struck by other affairs and wished to spend

time for his family. The new executive board is listed below:

1) Mrs. Kanoktip Chanpalangsri Chairman of the Executive Board of Directors

2) Mr. Pathompol Saosap Member of the Executive Board, President

3) Mr. Jackrit Pongprasert Executive Director, Executive Vice President -Operation
Engineering

4) Mr. Vikul Lohamongkol Executive Director, Executive Vice President — Technical
Engineering

5) Mr. Adisorn Srisuksai Executive Director, Executive Vice President — Accounting

and Finance
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On July 4, 2018, the Company registered the change of its paid-up capital from Baht
567,705,607 to Baht 572,759,484 due to the exercise of right to purchase the Company’s common
shares in accordance with TPOLY-W2, and the last exercise date was on June 28, 2018.

In the same year, TRIS Rating has assigned a rating of BBB+ (Triple B Straight) to the Company
with “stable” outlook. This credit rating has strongly supported the Company’s competitiveness,
growth from ongoing strategic investment, search for financial sources, and corporate structure and
financial cost. These were consistent with the Company’s goals and investment expansion plan.

In the same year, the Company’s information system called ERP (Enterprise Resource Planning)
used longer than 10 years has been updated. This updated system was the same to other leading
construction companies. Consequently, the Company’s project management, cost control, budget,

cash flow forecast, preparation of accounting and financial reports would be more effective.
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1.3 Shareholding Structure of the Group of Companies as of 31 December 2018

Thai Polycons Public Company

Limited

Constructions Property

Services Development

Thai Polycons and
TPC Asset Company
Limited 99.99%

Leam Thong
Patthalung Joint
Venture 99.95%

TPCI Joint Venture

Renewal

Energy

TPC Power Holding
Public Company
Limited 41.26%

TPC Bangkok Supply

Company Limited

TPCESG Joint
Venture 80.00%

Chang Raek
Biopower Co., Ltd.

73.12%

Phatthalung Green
Power Co., Ltd.
60.00%

TPCH Power 2 Co.,
Ltd. 85.00%

Maewong Energy Co.,
Ltd. 85.00%

Satun Green Power
Co,, Ltd. 51.00%

TPCH Power 5 Co.,,
Ltd. 89.00%

Mahachai Green
Power Co., Ltd.
46.00%

Pattani Green Co.,
Ltd. £5.00%

Siam Power Co., Ltd.
50.00%

Thungsung Green
Co., Ltd. 65.00%

TPCH Power 1 Co.,
Ltd. 85.00%

PA Waste and Energy
Co, Ltd. 35.00%
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According to the shareholding structure of the Group of Companies as of 31 December 2018,

TPOLY held shares in its subsidiaries and joint ventures as follows:

Company Name Percentage of Shares Nature of Business

Held

TPC Power Holding Public Company Limited 41.26 (Holding company) holding
shares in companies operating
the production and sales of
electricity generated by

renewable energy

TPC Asset Company Limited 99.99 Land and houses for sale

TPC Bangkok Supply Company Limited 99.99 Trading, importing & exporting all
types of domestic and foreign
goods

Thai Polycons and Laem Thong Phatthalung 99.95 Construction

Joint Venture

TPCI Joint Venture 99.00 Construction

1.4 Relationship between the Group of Business and Major Shareholders
The Company’s core business has not been related to or connected with other businesses of

any of its major shareholders significantly.

2. Nature of Business

The businesses operated by the Company, subsidiaries, and joint ventures may be classified as
follows:

1) Thai Polycons Public Company Limited and other joint ventures. At present, they provide
the construction service for various projects, which may be separated into the following sections:

1. Construction of high-rise residence and shopping mall buildings

2. Construction of large office buildings

3. Construction of school buildings

4. Construction of hospital buildings

5. Construction of power plants

2) Subsidiaries. The business group of the Company’s subsidiaries may be classified as follows:
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1. Property development business operated by TPC Asset Company Limited regarding the sale
of land and houses whereas TPOLY is the project developer and owner.

2. Holding company by making investments in companies whose business deals with the
production and sales of electricity generated from renewable energy. This is operated by TPC Power
Holding Public Company Limited.

3. Trading business operated by TPC Bangkok Supply Company Limited.

Revenue Structure

Consolidated Financial Statements

Transactions 2018 2017 2016
Value Percentage Value Percentage Value Percentage
Company 1,663.56 48.61% 1,934.47 55.91% 1,911.41 69.15%
Construction

Joint Ventures - 0.00% 129.18 3.73% 10.87 0.39%
Land and houses for sale Subsidiary 113.32 3.31% 258.18 7.46% 113.80 4.12%
Holding company Subsidiary 1,560.12 45.59% 1,092.68 31.58% 672.40 24.32%
Trading Subsidiary 29.65 0.87% 17.49 0.51% 0.00 0.00%
Other income Company 55.29 1.62% 28.00 0.81% 55.80 2.02%
Total revenues 3,421.94| 100.00%| 3,460.00| 100.00%| 2,764.28/ 100.00%

Construction Service by Thai Polycons and other Joint Ventures
Product or Service Features

Thai Polycons Public Company Limited provides several types of construction works, e.g.
shopping mall, office building and high-rise residence building, industrial plant, and power plant. The
construction service involves all related works in civil engineering, installation of engineering systems,
and landscape. The Company gains these projects from bidding and business contact whereas the
customers take into account the Company’s experience and past achievements. The details of each
service type are described below.

1) Construction of high-rise residence and shopping mall buildings. Previously, the
Company has been engaged for the construction of high-rise residence and shopping mall buildings,
which are located in Bangkok and vicinity. Currently, the business areas have been expanding to other
new areas; therefore, the Company has expanded its construction areas as well. Most project owners

are recognized property developers and major modern trade entrepreneurs.
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Construction projects for h

igh-rise buildings for

Company in 2018 are as follows:

residence and shopping mall carried out by the

Unit: Million Baht

Total Revenue Recognition
Remaining | Remaining
Project Name Project Owner Project Before
2018 Revenue | Percentage
Value 2018
1. The Base Central Phuket Central Pattana Plc. 443.93 - 20.76 423.17 95.3%
2. Novotel Sriracha Marina Bay Hotel RCK Hotel and Residence Co.,Lid. 292.00 33.83 181.42 76.75 26.3%
3. ATARA Hotel Sriracha (All Project) RCK Property Co., Ltd. 1,133.49 1,055.98 77.50 0.0%
1,869.41 | 1,089.81 279.68 499.92 26.7%

2) Construction of large-sized office buildings. The Company provides the service for the

construction of large-sized office buildings for both government and private sectors. The projects

carried out by the Company in 2018 are listed below.

Unit: Million Baht

Total Revenue Recognition
Remaining | Remaining
Project Name Project Owner Project Before
2018 Revenue | Percentage
Value 2018
1. Office Building Of Hat Yai Airport Airport Authority of Thailand 268.85 13.57 248.24 7.04 2.6%
268.85 13.57 248.24 7.04 2.6%

3) Construction of school buildings. The Company has been trusted by many educational

institutes, either in the government or private sector, for the construction of modern school buildings.

The construction projects run by the Company in 2018 are as follows:

Unit: Million Baht

Total Revenue Recognition
Remaining | Remaining
Project Name Project Owner Project Before
2018 Revenue | Percentage
Value 2018
1. Multi-Purpose Educational Building - Publ{Mae Fah Luang University 697.76 411.55 286.21 0.0%
2. Medical Research Center, Faculty Of Med|Burapha University 892.85 656.89 228.56 7.40 0.8%
1,590.61 1,068.44 514.77 7.40 0.5%

4) Construction of hospital buildings. The Company provides the service to both government

and private sectors for the construction of hospital buildings. The projects in 2018 include:

Unit: Million Baht
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Total Revenue Recognition
Remaining | Remaining
Project Name Project Owner Project Before
2018 Revenue | Percentage
Value 2018
1. Jomtien Hospital Building (Sriracha, Chonl{Jomtien Hospital Co.Ltd. 303.74 - 17.46 286.28 94.3%
2. In Patient Building For 298 Beds, Phatthal{Phatthalung Hospital 279.81 6.60 42.01 231.21 82.6%
3. New In Patient Building, Rangsit General HRangsit Hospital Co.,Ltd. 194.09 26.66 127.89 39.55 20.4%
4. Intrarat Hospital Intrarat Hospital Co.,Ltd. 523.36 40.83 190.71 291.82 55.8%
1,301.01 74.09 378.07 848.85 65.2%

5) Construction of power plants. The Company provides the service for the construction of
power plants, which involve the plant building, electricity generating building, office building, and
other related utilities, e.g. road, electrical system, and pipeline system, etc., including other
components such as car park, etc. The construction works may be divided into 2 types:

1. Construction plan as contracted. The Company carries out the construction according to the
construction drawing determined by a client.

2. Turnkey contract. The Company provides an integrated service starting from the structure
design and construction. The Company is able to propose any construction drawing and method
most relevant to each customer’s demand under the reasonable construction cost and shorter
construction period.

The power plant construction projects carried out by the Company in 2018 are as follows:

Unit: Million Baht

Total Revenue Recognition
Remaining | Remaining
Project Name Project Owner Project Before
2018 Revenue | Percentage
Value 2018
1. Phatthalung Green Power Plant Phatthalung Green Power Co. Ltd. 642.52 638.25 a.27 - 0.0%
2. Satun Green Power Plant Satun Green Power Co.,Ltd. 642.89 608.53 34.36 - 0.0%
3. Pattani Green Power Plant Pattani Green Co.,Ltd. 1,296.95 3.77 317.61 975.57 75.2%
4. TPCH Power Plant 1 TPCH 1 Co., Ltd. 666.20 - 51.16 615.04 92.3%
5. TPCH Power Plant 2 TPCH 2 Co., Ltd. 653.56 - 37.65 615.91 94.2%
3,902.12 | 1,250.55 445.05 | 2,206.52 56.5%

6) Construction of commercial buildings, shopping malls, Utility projects and others. The
Company provides the service for the construction of other buildings apart from those mentioned
above, e.g. shopping mall, parking lot, road work, landscape, etc., which are the extension work of the

building construction or may be the separated construction work. The projects in 2018 are as follows:

Unit: Million Baht
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Total Revenue Recognition
Remaining | Remaining
Project Name Project Owner Project Before
2018 Revenue | Percentage
Value 2018
1. Park Siri Condo Resort RCK Property Co., Ltd. 0.90 - 0.90|- 0.00 0.0%
2. Central Vellage (Samutprakam) Central Pattana Plc. 238.32 - 27.71 210.61 88.4%
3. Bukis Phuket (Decathlon) Multi Property Development Co., 38.05 - 35.53 2.51 6.6%
4. Central Festival Phuket, Main Parking Buil{Central Pattana Plc. 589.77 463.62 119.97 6.18 1.0%
5. Private concrete road (Srakaew) Alin Craft Paper Co.,Ltd. 48.00 - 0.95 47.05 98.0%
6. Residential Building For Government OffigNarathiwas Province Government 100.00 - 11.06 88.94 88.9%
7. Landscape improvement project Yala Administrative Court 14.86 - 14.86 - 0.0%
8. Ne