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ulau1enis dounds | douwds | douwds | doumds | douwds | dounds -
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AU 3peU | 6 AU 19 34 54 104U
nasnu
GLD 3 @Ay 2554 2.1923 -6.62% | -6.62% | -12.23% | -1.59% 7.35% 3.02% N/A -0.38%
Benchmark - - -6.82% | -6.82% | -12.13% | -0.65% | 851% | 3.98% N/A 0.63%
AUAUHIUYD
. - - 13.89% | 13.89% | 14.23% | 15.66% | 13.48% | 12.52% | N/A 14.94%
HANIALEIUT
AUAUHIUYD
o o - - 13.41% | 13.41% | 13.62% | 15.19% | 13.46% | 12.62% | N/A 14.90%
fTin

Benchmark = wan1sasiuauresnemusuean luanalduneaansansguiumednsuaniuasuieiieuaanaluum a uiifuinmanauwny
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USumednnuaniUasuiieliisuiumanakuum o JunAuinHanauwn

AnufuRuAuIdy % ded

Tracking Different (TD) &faunda 1 U vosnaavuiviiiv -0.99% et

Tracking Error (TE) Sounsas 1 U vaenaauuiniu 3.55% sl
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Wisuifisuiuddin wazA1AUEEIY0INa9YUTW (SD)

% gl
f|
2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
GLD -1.48% 2.43% -2237% | -3.15% | -2.36% 6.93% | 0.37% | -2.18% 7.80% 23.07%
Benchmark 0.44% 1.78% -21.87% | -1.46% | -1.51% 7.78% | 1.98% | -2.21% 9.96% 23.97%
AYINAUNIUYD
. - 25.88% | 14.33% | 21.86% | 12.87% | 11.80% | 15.45% | 9.06% | 8.09% 10.51% 18.60%
NANNSALTUY
AUNUNINYDY
o Zo 29.37% | 13.39% | 21.25% | 12.13% | 12.06% | 14.47% | 9.59% | 8.27% 10.96% 18.23%
FT IR
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HaRnoUwWNY tneRausuannzidounaanuiaiun 19 w.a. 58 Aulyina1uinIndnsHanauwuYeivls1Amesd London Gold AM.
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dayadnsdrunyuIsunisamu (Portfolio Turnover Ratio : PTR)
nasnulaauna nad 8wl unsninas
szvdnedudl 1 wwiey 2563 Aedudl 31 Tunau 2564
PTR = N/A
FIUFAULATAMUNTABURULAZ N SHBATERN Y
nasulaauna Tnad 8wl unsninas
yadn a Suil 31 furaw 2564
TIYALLBYANTTAIY YAAMINTIAINAIA  %NAV
NANNSNEVIaNSNIAUAUSLINA 532,431,424.84  99.26
Mmaamumamamu SPDR® Gold Trust 532,431,424.84 99.26
B 3,976,629.46  0.74
Usglansnensinasuaun 4,338,416.49  0.81
‘Uisl,mniwmiﬁwﬁiwﬁamﬁau?ﬁuﬂ -361,787.03  -0.07
yaAmIngdugns 536,408,054.30  100.00
seeuaglsutuamulunsasuiol Gudin viaasiansfiino
nowudaauny Tnag Bfien unsninas
yaAn a Suil 31 furaw 2564
NAUYDINTIETS YAAIMINTIAMNAIN  %NAV
(M as1asnesgive/msansnasginaseme 0.00 0.00
(1) asansfisuimsiifinguaneianzdaketu sumamded 0.00 0.00

veustmidunuudoan/fsusesenta/adnmiymuse i

(R) A1ansvidereenifiussmiilesu rating Tuszdu investment grade 0.00 0.00
Hugjoen/fiuseyenta/admdy/museiu

(1) aansuFefpeniiiuismillasunsiadufuammnindeslussduiiiinin 0.00 0.00
investment grade w3oliifl rating \uffoon/gSusesenta/adnudymuseiu

o

adaugegn (upper limit) iv3Emdants madrezamulungu (1) 15.00% NAV

3188 B8ARINTIAITUAZIUAUAINUYDRBVRINTIETNNAT LU port
nasnulaauny Inag 8ol unsninas

yar a1 Sudl 31 funaw 2564

Uszim Koan YaAInL
I1ANNAN
uﬁ’aaaﬁquﬁuamamu SPDR® Gold Trust World Gold Trust Service, LLC 532,431,424.84
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SPDR’ Gold Shares

2840

Fact Sheet
Gold

As of 03/31/2021

Important Information

+  SPDR"Gold Trust (the "Trust") is an exchange traded fund designed to track the price of gold (net of Trust expenses).

+  Thevalue of the gold held by the Trust is determined using the recently established LBMA Gold Price PM. For further information
and risks regarding the LBMA Gold Price PM, please refer to the offering documents.

+  Investment involves risks, in particular, investing in one single commeaodity asset class. Fluctuation in the price of gold may materially

adversely affect the value of the Trust. Investors may lose part or all of their investment.

+  Thetrading price of the Shares may be different from the underlying NAV per share.

+  The Trust may not be suitable for all investors. Investors should not invest based on this marketing material only. Investors should
read the Trust's prospectus, including the risk factors, take into consideration of the product features, their own investment objec-
tives, risk tolerance level, ste. and seek independent financial and professional advices as appropriate prior to making any invest-

ment.

Fund Objective

The investment objective of SPDR” Gold Trust (the "Trust") is for
the shares of the Trust (the "Shares") to reflect the performance
of the price of gold bullion, less the Trust's expenses. The Trustis
a standalone investment trust formed under New York law. The
Trust is an ETF which holds gold bullion. The Shares are primarily
traded on NYSE Arca, Inc, ("NYSE Arca") and are also traded on
the Stock Exchange of Hong Kong Limited ("SEHK").

Advantages

Easily Accessible

Listad on the Stock Exchangs of Hong Kong

Backed by Physical Gold

The Shares represent fractional, undivided interests
in the Trust, the primary asset of which is allocated
gold

Transparent

There exists a 24-hour global avar-the-countar
markat for gold bullion, which provides readily avail-
able market data The price, holdings and net asset
valua of the Shares, as well as market data for the
avarall gold bullicn markat, can be tracked daily at
www spdrgaldshares com

The Price of Gold

The spot price for geld bullion is determined by market forces in
the 24 -hour global over-the-counter (OTC) market for gold. The
CTC market accounts for most global gold trading, and prices
quoted reflect the information available to the market at any given
time. The price, holdings, and net asset value of the Shares, as well
as market data for the overall gold bullion market, can be tracked
daily at www.spdrgoldshares com .

Cost Effective For many investors, the fransaction costs related to
5 are expectad to be lower than the costs
with the purchase, sterage and insurance

of physical gold

Ligpad Structure allews for baskets o be created and
redesmed according to market demand, creating
iguidity

Flexible The Shares are listad on the Stock Exchangs of

Hong Kong (Stock Code; 2840) and trade the same
waty ardinary stock: sibile to buy or sell
the Shares continuously throughout the trading day
on the exchange at prices established by the market
Additionally, it is possibla to place markst, limit and
stopeloss orders of the Shares

ol

Fund Information

151N
SEDGL
Incepbon Date

SEHK Liztoing Dare

STATE STREET iovsos SPDR’

Page 5]|5189uuszanl



GLD

a ¢ ad < s
naaulaiauny Inan e uninines

KTAM Gold ETF Tracker

dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDWUTIMEN IUAUTZINA (5iD)

Performance Key Facts
Cumulative Return Trust (%) | LBMA Gold Price PM (%) Bloomberg Ticker 2840 HK
¥TD 1042 1016 =1 LST 24631070
1 Month 279 -2.78 SBructure Contiruousty offered investrment trust
3 Manths 1042 1016 Initial Pricang, Based an the price of 1/10th of an ounce
_ of guld
& Months 1029 -10.11
= Board Lat Size 5 shares
Annualized Return
Base/ Trading Canrancy LIS HED
1 Year 4 96 5.38
Exchange Thea Stock Exchange of Hong Kong
3 Years 772 216 Lirnitad
& Yoars 6.08 6.50 Short Sale Elighble ias
10 Years 121 161 Margin Eligible Yes
Since Incepoon{11/18/2004) 811 B 64
Calendar Year Return
2020 2312 24 05
2019 17 62 17.76 Characteristics
2018 O 68
2017 192 95 13 61 Total Met Assats (HKS) 438.368.018,327 94
2016 273 a 1§ LBMA Gold Price PM (HKS$) 13,146 56
Trust's Holdings Physical gold bullian kept in the Farm of
London Good Dalivery bare 30
Percent fing troy oz ) and held in an allog
account ®
Ongoing Ch o Year” 0.40
heoing Gharges Overa Year NAV per Uni (HKS) 1.2a1 89

The performance of the Trust and the LEMA Gold Pnice PM s HED converted
and may dilfer rem the perfermancs in USE terms due tob X rats Nuctuation,
Performance is calculated based on NAY-To-NAY, in HKD, including ongoing
charges and excluding the Trust's trading costs on the SEHK, and including,
the reinvestment of any dividend. Mo dividends were issued during, the
paeriod, nor are any expected to be issuedin future perieds. Galendar year
performance figures show by how much the fund increased or decreasedin
value during the calendar year being shown, Performa
past performance, which is no guarantee of future res
and principal value will luctuate, so you may have a gain or loss when shares are
sold. Current performancs may be highar or lowar than that quoted. Visiowww.
spdrgoldshares.com for most recent moenth-end performance. Performance
raturns for penods of less than one year are not annualised.
Effective March 20, 2015, the SPDR Gold Trust (2840) adopted the LEMA Gold
Price PM as the reference benchmark price of gold in calculanng the Net Asset
Walue (MAY) of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in caleulaning the NAY,

STATE STREET i¥stes SPDR’

Shares Cutstanding

366,900,000

Roliing 1-Year Tracking Error®

0.167%

FAannuahzed bazed on the number of dealing days in the past 12 months when

daily Tracking Dilferance is caloulated,

Management

Sponsor

Warld

Trust Servi

Custodian

HSBG Bank ple

Trusies BNY Mellon Assat Sarvicing, a divison of
The Bank of Mew York Mellon

Marketing Agent Stare Strast Global Advisors Funds Dis
tributors, LLC

Heong Kong REP State Street Global Adviscers Asia Limited

Page 6]|5189uuszanl
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Contact Us

For more information about the Shares, please visit wwwssga.
com’ or call customer hotline (852) 2102 0100.

ssga.com/etfs’

icaied un s ofbisrwiss moded
15 ssued by State 51

of costs

Thesa investmeants may have dilficuly in

liquikating an investmen position without
takinga zignificant discount from current

market value, which can be a significant

Endnotes

| Although the Shares have his

cally been readily tradable on securities

axchanges, there can be no assurance that an active trading market will b

maintained.

2 Ihe engeing charges figure i based on expenses for the 12 month penod
anded 30 Saptember 2019, The figure may vary rom year (o year. The

angoing charges figure
applicable o

nannual figure ¢
res and payments deducted from the assets of the Trust

culated by adding the

and then dividing by the NAY for the year atmributable to the relevant share

class.

3 Allocated gold bars held on behalf of the Trust are identified as the owner's
in the vault and are not a part of the bankrupt's estate in the event of the

bBankruptey of the Custadian.

gold price has historically besn Investors
haver no right 1o mequest the Trust's sponsor
0 reckssem their shares while the Shars

are listed. Itis ntended the holders of the
Bhares may only deal i their Shares through

Tinancial produets ara net spenssrad,
endorsed . sokd or prometed by SPOUL Dow
ks, SEFP. their mspective affiliates amd
third parry eensors and none of such partes
meake any representation regarding the

v of invessting in such produst(s)

Global Advisors Asia Limited (8367 and
hxs not besen reviewed by the Securities and
Futures Commission of Hong Kong (*SFC")
1t may e bz reproduced, distnbuted or
transmicted t any person without express
prer permission. This decument and the
information contained hersin may not be

problam with lightly traded di the Stock Exchanga of Hong K dvisabili
I i diti il zignifi Limnited {*SEHK"}. Redemption of Shares can
rigk and s not appropeiata for allmvestons anly be expcuted in substantial sim through
liti | i nisk hewized participants. Listing of Shares on
Ity prices can | by worlatibe the BEHK does not guarantes a hgud markst

e to wide range of factors. A few such
factors include overall markat movenments,
real or parcaived inflationary trands,

dity indesx volatility, i ional

distributed and published in jurisdictions in
which such distribution and publization is no
purmitted

ETFs trad ke stocks_ are subgoct 1o
investment risk, fluctuate in market value and
may trade at prices above or bekew the ETFs
net asset value. Brokerage and

icand pelitical changes, changg in
interast and curency exchangs ailes
Hath i horen
ivvastment advics and should not be relied
upon as such. The valueof the Shares of the
Trust may fallor rise. Shares in the Trust are

ETF expensas will radwcs returms.

Fresgquent trading of ETEs could significantly
increass commissions and othes costs such
that they may off set any savings from low fess

not obli f, deposits in. or guaranteed
by, World Gobd Trust Services LLG 580/ or
any of their alfiliies The Shares ara expe
e ekt the gokd price, therefore the price

Tor Shares, and Shares may be delisted from
the SEHK.

The offering documents of the Trust may be
obtained upon equast from S04 and can b
downloaded from the Trusts websitawww
speigoldshares com’

Standard & Poor's, 5&P and SPDR an:
registered trademarks of Standard & Poor's
Financial Servioes LLC{SEP), Dow Jones

i a regrstered trademark of Dow Jones
Trademark Holdings LLG (Dow Jonask and
these tradamarks have been likensed for use
by SEP Dow Jones Indices LLG{SPDIand

1 o cartain purposes by State

of the Shares willbe as Jictable as the

Stroet Btate Stros ( X

et dlr thery haves any liability in relation
tharats, including lonany ariors, smissions, or
interruptions of any index. Furthes limitations
that eould alfest investonrs nghis may be
found in the Trust's offenng documents.

State Strest Global Advisors Asia Limied.
S8/, Two International Finance Centre,
#linancs Street, Gantral Hong Kong «
Tesdephone: #3572 2HC-0781 » Facsimile: #BL2
DI OP00 « Web: www ssga com

“The above two websites ane not reviewed
by SFG

=21 State Street Corporation - Al rights
megerved
Eaxp Dater: 0612021

STATE STREET ioiioes

SPDR’

ANNBULNUNLASUIINUSENIAN15AN9USEINA (Rebate fee) 0.00% v89 NAV
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