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. . Nan1IANENIY (Fuga o 31 JwAn 2565)
AUIANTLUYY/ . —
Y 4 51A1 % MINYINLIAT % ol
WwWasuudas | e
NBINY fianae T T T T T R I T e P
ulauens goUnaY | GoUNAY | HaUNAY | daunas | dounas | dounds -
(V) YTD - 3 - - - - NUYUY
AU 31p0u | 6 Lhou 19 34 54 104U
nasu
GLD 3 danAu 2554 2.6381 7.10% 7.10% 9.17% 20.33% | 14.96% 7.41% 1.25% 1.40%
Benchmark - - 1.27% 1.27% 9.52% 21.49% | 16.12% 8.52% 2.31% 2.46%
ANURUNIUYDS
. - - - 18.11% | 18.11% | 15.26% | 13.71% | 15.09% | 12.71% | 14.21% 14.84%
NANISANAUNUY
AURUNIUYDS
o Lo - - 17.35% | 17.35% | 14.96% | 13.31% | 14.80% | 12.74% | 13.83% 14.77%
fTin
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lngasuaiuaansilounaamuieiun 19 w.a. 58 AvlTTIAAIUINIINGATINANDULNUYDIAYTTIAMBIAT London Gold AM. Fixing luanaiiu

o

Araa1sansgUsuMmeanswanUasuieisuiuAIanaluuIn o TUNAUIMNNENDULTY WaTAIuATuN 20 w.a. 58 feiud 8 &.a. 63 Avddin
ATININTATINANDULNUTBIATUIIANNBIAT LBMA Gold Price AM Tuanadiuneaaniansgusumednsuanilfsuiieifisuiumanalduuim
TunFwIMKana LNy

AnufuRIuAuIady % ded

Tracking Different (TD) ounda 1 U vaanasuwiiiu -1.20% sod

Tracking Error (TE) douvnds 1 U vaenasyuiiniu 0.19% sial

NISUEAINANIIANTUIUVDINDINUTINA TN TAUTU iU

o

WiBuiguAUAITin wazAIAINULEEIYRINBINUIIN (SD)

% #aU
f|
2555 2556 2557 2558 2559 2560 2561 2562 2563 2564
GLD 2.43% |-22.37% | -3.15% -2.36% 6.93% 0.37% -2.18% 7.80% | 23.07% 4.93%
Benchmark 1.78% | -21.87% | -1.46% -1.51% 7.78% 1.98% -2.21% 9.96% | 23.97% 5.54%
AUNUNIUVDY
. - 14.33% | 21.86% | 12.87% 11.80% 15.45% 9.06% 8.09% 10.51% 18.60% 12.49%
NanIsAL U
ANUNUNIUVDI
" 2y 13.39% | 21.25% | 12.13% | 12.06% | 14.47% | 9.59% 827% | 10.96% | 18.23% | 12.16%
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Hanauwn lneRuiiuaanzidounawuieiui 19 wa. 58 Audyiad1uI1a1IngnI NanaULNUYeRYTsIAIMBA1 London Gold AM.
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anlddneiiGeniiuannasusia® UIURY Souazvag
(fund's direct expenses) Mg : WuUm yaAmIngdugns
A555U HBNN1SIANS 1,118.61 0.27
Asssulleudguanayselenl 134.23 0.03
AsTsNenuenziiou 33.23 0.01
AsTsUlleudguaaninages 471.58 0.11
AunevthdevevdnnindssUssme 226.91 0.05
A uTYT 70.00 0.02
Asssueniiuinuneauy 261.36 0.06
@i 83.65 0.02
AfiUFnungmane 190.08 0.05
ANUIN15TeYa Indicative NAV 276.23 0.07
mmalunannsndannzidoulunanandnnindusseinealng 53.50 0.01
Aldfe B 30.30 0.01
sauenldTenaun 2,949.68 0.71
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Xty 3elsifieuevindeunendnving
dayadnsndrunyuIsunisamu (Portfolio Turnover Ratio : PTR)
nasulaauna nad 8wl unsninas
szvdnedudl 1 wwiey 2564 Aedudl 31 Tunau 2565
PTR = N/A
F18UFNUENMIAMUNSTENRULAZNSIBNTERNTY
nasnulaauna Tnad 8w unsninas
yaAn a Sufl 31 Sunew 2565
FIUALLBEANITAINY UAAIMINTININAIA  %NAV
NANNSNENIaNSNIRUAIUTEINA 343,926,092.16  99.76
%maamumaaﬂamu SPDR® Gold Trust 343,926,092.16 99.76
B 821,396.50  0.24
UspLanensenssusun 1,121,748.21  0.33
Ussansensisdeviseniausue -300,351.71  -0.09
yaAmSwgaugns 344,747,488.66 100.00
eausgUTwauiuamuluanasivl Guiin Wisnsasiamiinomu
nowulaauny Tnag Bfien unsninas
yaAn s Suil 31 Sunew 2565
NAUYDINTIETS YAAIMINTIAMAIN  %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
() mwmsﬁﬁmmiﬁﬁﬂgmwLawwﬁmé]ﬁas‘fu SUIAITNIYEY 0.00 0.00

wiousunRuududean/{iusey/enia/adnndyalseiu

(P) A51E15930ERRNNIUITENNIATU rating Tusedu investment grade 0.00 0.00

Jufesn/dsusevena/adnundy/museiu

o

(1) anansvisedeaniifusEnilisunmsdnduduanuindeiioluseAuiisiind 0.00 0.00

v
°

investment grade %3olifl rating Wufeen/{Suseveria/adnuay/anseiu

o

adaugegn (upper imit) iv3Emdants mnairazamulungu (1) 15.00% NAV
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31ANAN
MIYAINUTBINBINU SPDR® Gold  World Gold Trust Service, LLC 343,926,092.16
Trust

Page 5]|5189uuszanl



GLD

a ¢ ad < s
naaulaiauny Inan e uninines

KTAM Gold ETF Tracker

@ KTAM

dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDMUTIUNEN LUAIUTENA

SPDR’ Gold Shares

2840

Fact Shest
Gold

As of 03/31/2022

Important Information

+  SPDR® Gold Trust {the "Trust"} is an exchange traded fund designed to track the price of gold (net of Trust expenses).

+  Thevalue of the gold held by the Trust is determined using the recently established LEMA Geld Price PM. For further infermation and
risks regarding the LBMA Gold Price PM, please refer to the offering documents.

+  Investment involves risks, in particular, investing in one single commedity asset class. Fluctuation in the price of gold may materially
adversely affect the value of the Trust. Investors may lose part or all of their investment.

+  Thetrading price of the Shares may be different from the underlying NAV pershare.

+  The Trust may not be suitable for allinvestors. Investors should not invest based on this marketing material only. Investors should read
the Trust's prospectus, including the risk factors, take into consideration of the product features, their own investment objectives, risk
tolerance level, etc. and seek independent financial and professional advices as appropriate prior to making any investment.

Fund Objective

The investment objective of SPDR® Gold Trust {the "Trust"}is for
the shares of the Trust {the "Shares") to reflect the performance of
the price of gold bullion, less the Trust's expenses. The Trustisa
standalone investment trust formed under New York law. The Trust
is an ETF which holds gold bullion, The Shares are primarily traded
on NYSE Arca, Inc. ("NYSE Arca") and are also traded on the Stock
Exchange of Hong Kong Limited ("SEHK"),

Key Facts

Bloomberg Ticker 2840 HK

15IN US18463V1070

Structure Continuously offered Investment trust

Initial Pricing, EBased on the price of 1/10th of an ounce of gold
Board Lot Size B shares

Base/ Trading Currency USDYHKD

The Price of Gold

The spot price for gold bullion is determined by market forces in the
24-hour global over-the-counter (OTC) market for gold. The OTC
market accounts for mest global gold trading, and prices gquoted
reflect the information available to the market at any given time.
The price, holdings, and net asset value of the Shares, as wellas
market data for the overall gold bullion market, can be tracked daily
atwww.spdrgeldshares.com .

Exchangsa The Btock Exchange of Hong Kong Limited
Short Sale Elhigible Yos

Margan Eligible Yes

Advantages

Easily Accessble

Listed on the Stock Exchange of Hong Kong,

Backed by Physical Gold

The Shares represent fractonal, undivided
interesisin the Trust, the primary asset ofwhich
1sallocatad gold.

Fund Information
(=)

SEROL

Incepton Dare

SEHK Listing Date

STATE STREET i SPDR’

Transparent

There exists a 24-hour global over-the-counter
market for gold bullion, which provides readily
availlable market data. The pi holdings and
net assetvalue of the Shares, as well as market
data for the overall gold bullien market, can be
racked daily at: www.spdrgoldshares.com ™.

Guost Effective

For many investors, the ransaction costs related

to tha Shares are expeciad to be lower than the
costs agsociated with the purchase, storage and
nsurance of physical gold.

Licquicd

Structure allows for baskets to be created and
redeomed according to market demand, creat
ing lequicity.

Flexible

TheShares are listed on the Stock Exchange of
Heng Kong (Stock Code: 2840) and trade the
same way ordinary stocks do. ltis possible to
buy or sall the Shares continuously throughout
the trading day on the exchangs at prices estab-
lishead by the market. Additonally, it is possible
to place market, imit and stop-loss orders of the
Shares.

1Although the Shares have listoncally been readily tradable on secunties

e
raintained.

1

anges, there can be no assurance that an active trading market will be

Page 6]|5189uuszanl



nasuilatauny Tnaq 8o unininas @ KTAM
KTAM Gold ETF Tracker

GLD

dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDWUTIMEN IUAUTZINA (5iD)

Performance Management

Trust (%) | LEMA Gold Price PM (34) Sponsor ‘World Gold TrustSenaces, LLO
Cumulative Return Custodian HSEC Bank plo
YD 106 8.00 Trustes BNY Mellon Asset Servicing, a division of The
1 Month 187 190 Bank of Mew York Mellon
2 Months 706 800 Marketing Agent ﬁ‘ igll Streot Global Advisors Funds Distributors,
& Months 1151 12,03 Hang Kong REP State Stroet Global Advisors Asia Limited
Annualized Return
1 Year 16,21 1667
3 Years 13.89 14.34 Contact Us
b Yoars 2.03 D4
10 Yoars 1.24 L66 For more information about the Shares, please visit ssga.com’ or
Since Inception (11/18/2004) 8.60 8838 call custemer hotine (352 2103 0100,

Calendar Year Return

2071 -3.69 -3.18
2020 23.12 24.08
2019 17.69 17.76
2018 1.29 0.68
2017 12.26 13.61
Ongping Charges Over a Year” Q.A40%

The performance of the Trust and the LEMA Gold Price P is HED conver ted
and may differ from the perfarmance in LSD rerms due o FX rare fluctuation.
Performance is calculatedbased on NAY-To-NAV, in HKD, including ongoing
charges and excluding the Trust's trading costs on the SEHK, and including

the reimvestment of any dividend. No dvidends were issued during, the

period, nor are any expected tobe issued in future periods. Galendar year
performance Agures show by how much the fund increased or decreasedin
value during the calendar year being shown. Performance quoted represents
past performance, whichis no guaraniee of future resulis. Investment return
and prinaipal valus will Huctuate, so you may have a gain or loss when shares are
sold, Gurrent per formance may be higher or lower than that quoted. Visiowww.
spdrgoldshares.com for most recent month-end performance, Performance
refurns for periods of less than one year are not annualised.

Effective March 20, 2016, the SPDR Gold Trust (2840} adopted the LEMA Gold
Price PM as the reference benchmark price of gold in calculating the Met Asset
Value (NAV) of the Trust. Prior to that dare, the Trustused the London PM Fix as
the reference benchmark price in caleulating te MAY,

? The engoing charges figure is based on expensas for the 12 maonth period
ended 31 December 2020, The figure may vary from year to year. The ongoing
charges figure s an annual figure calculated by adding the applicable charges
and payments deducted from the assets of the Trust and then divding by the
MAY for the year atributable to the relevant share class.

Characteristics

Total Mat Assets (HKS) 533,679,116,676.07

LBMA Gold Price PM (HKS) 16,207.23

Trust's Holdings Physical gold bullion keptin the form of London
Goad Delivery bars (350 to 430 fine troy az.)
andheldin an allocated aceount

NAY per Uinit (HKS) 1,410.74

Shares Cutstanding 75,900,000
ng 0.3341%

Rolling 1-Year
Errer®

FAnnualized based on the number of dealing days in the past 12 months when
daily Tracking Difference s calculated,

A Allocared gold bars held on behalf of the Trustare identified as the owner's
in the vault and are net a part of the bankrupt's estate in the event of the
bankruptey of the Custadian,

STATE STREET fovisors SPDR 2
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ssga.com/etfs’

Allthe information contained inthis
document is as of date indicated unless
otherwise noted.

This documant is issued by State Street
Global Advisors Asia Limited ("SSGA")

savings from low fees or costs.

These investments may have diffioulty
in liquidating an investment position
without taking a significant disoount
fram ourrent market value, which can be
a significant problem with certain lightly
traded seourities.

of the Shares will be as unprediotabk

as the gold price has historically been,
Investors have noright to request the
Trust's sponsor to redesm their shares
whilethe Shares are listed. It is intendad
the holders of the Shares may only deal
in their Shares through trading on the
Stock Exchange of Hong Kong Limited
(*SEHK"). Redemption of Shares oan only
b

and has not been reviewed by the Investing in commodities entail
8 and Futures Commission of nisk and is not approp
Hong Kong("SFC®). for all [ d

It may not ba reproduced, distributed

or transmitted to any person without
express prior permission. This dooument
and theinformation sontained herein
may not be distributed and published in

entail significant risk as commadity
prices can be extremely volatile due to
wide range of factors. A few such factors
includ all market

real or peroeived inflationary trends,

d in substantial size through
authorized participants. Listing of Shares
on the SEHK does not guarantee a liquid
markst for Shares, and Shares may ba
delisted from the SEHK.

The offering doouments of the Trust may

dity index velatility, i

be obtained upen request from S5GA

isdictions in which such distrik

and publication iz not permitted,
ETFs trade like stooks, are subject to
investment risk, fluotuate in market value
and may trade at prices above or below
the ETFs net asset value. Brokerage
commissions and ETF expenses will
reduce retums.
Frequent trading of ETFs could

agnifi lyincreass issions and

other costs such that they may offset any

eoonomioand political changes, change
ininterest and currency exchange rates.
Nothing | herein i

and oan be downloaded fromthe Trust's
websitewww.spdrgoldshares com’.

investment advice and should not be
relied upon as such. The value of the
Shares of the Trust may fall or rise.
Shares in the Trust are not abligations of,
deposits in, or guaranteed by, World Gold
Trust Services, LLG, 55GA or any of their
affiliates. The Shares are expected to
reflect the gold price, therefore the price

Standard & Poor's, S&P and SPDR are
P ks of Standard &
Poor's Finanoial Servioes LLG (S&P);

G ion. State Street Corporation's
financial products are not sponsored,
endorsed, sold or promated by SPDJI,
Dow Jones, S&P, their respeative
affiliatas and third party licansars

and none of such parties make any
representation regarding the advisability
ofinvesting in such product(s) nor do
they have any liability in relation thereto,
including for any errors, omissi
orinterruptions of any index. Further
limitations that could affect investor's
rights may be found inthe Trust's offering
documents.

State Street Global Advisors Asia
Limited, B8/F, Twa Intarnational Finanoe
Centre, 8 Finanoe Street, Central, Hong
Kong « Telephone: +852 2103-0288
«Facsimile: #8562 2103-0200 « Web:
WWW.SS23.00m

"The above two websites are not

Dow Jones is a regi t

of Dow Jones Trademark Holdings LLC
(Dow Jones), and these trademarks have
been licensed for use by S&P Dow Jones
Indices LLC(SPDJI) and sublicensed

for pertain purposes by State Strest

dby SFC.

92022 State Street Corporation.
All Rights Reserved.
Exp. Date: 05/31/2022

STATE STREET %55 SPDR’

3

ANNBULNUNIATUIINUSENIANAN9USEINA (Rebate fee) 0.00% w83 NAV
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