®

CHRAUJWwW

Chow Steel Industries Public Company Limited

Creating a Sustainable

Environment

Annual Report 2018
S1gVIUUSONU 2561



* flaviouazuandnduiuIenT devu
Percentage Number to show ratio of company’s shares

CHOW STEEL INDUSTRIES PUBLIC COMPANY LIMITED

CHOW QUALITY
o STEEL

cHow 87.36:

HOLDING COMPANY /“

cHO'W 100

INVESTMENT

N 100: &

PREMIER SOLUTION




disuty
CONTENTS

4 JayadrAtynionisiou 4 FINANCIAL HIGHLIGHTS
6 d1svInNUssIUNSSUNS 6 CHAIRMAN'S STATEMENT
10 a1s1nUs:sIuUNSSUNISUSKIS 10 MESSAGE FROM THE CHAIRMAN

OF EXECUTIVE COMMITTEE

13  AfU:NSSUNISUSUN D§U§K’1$ 13 THE BOARD OF DIRECTORS, THE MANAGEMEHT TEAM
llazlayIuUNISuUsSUn AND COMPANY SECRETARY

30 ﬁaqaﬁﬂu 30 GENERAL INFORMATION

38 dnutusN1sUs:NoUSSAD 39 NATURE OF BUSINESS

73 A WSURQuaUdadvALIa:avINadoU 73 CORPORATE SOCIAL RESPONSIBILITY

90 JoduAUIFY 91 RISK FACTORS

102 Tasvasw@iokuna:ulsunemseivuduna 103 SHAREHOLDERS STRUCTURE AND DIVIDEND

PAYMENT POLICY

106 nN1svaNs 107 MANAGEMENT

118 msri’wﬁuquaﬁomsr‘id 119 GOOD CORPORATE GOVERNANCE

154 S1gVIUYDLALUENSSUNISASIVDEDU 155 REPORT OF THE AUDIT COMMITTEE

158 mSﬂ:)UF]Uﬂ’IEJTu 159 INTERNAL CONTROLS AND RISK MANAGEMENT
13:NSUSKISIONSADIAED

160 S19NISSKIVAU 161 RELATED PARTY TRANSACTIONS

166 N1SIIAS1:KIA:ANDSUIEUDVWIEYANTS 167 MANAGEMENT DISCUSSION AND ANALYSIS : MD&A

182 S19VIUADIUSUNQBDUYDY 183 RESPONSIBILITY OF THE BOARD OF DIRECTORS FOR
AQUINSSUNISCDS1I8VIUNIVAISIDU THE FINANCIAL REPORTING

184 s1gLIUYDVKIDUUTYBSUDUYIQ 185 INDEPENDENT AUDITOR’S REPORT

194 vunsivu 195 FINANCIAL STATEMENTS

214 KuhgIKqUs:nauvUNSIDU 215 NOTES TO THE FINANCIAL STATEMENTS

Hamuansafnudeyaveuien fesnvannindiuanldatniuuianssenisteyausedd (wuu 56-1)
Yoeu3EN uanalilu www.sec.orth %58 www.chowsteel.com

Investors can find more information about a company which issues securities from its Form 56-1
which is posted on www.sec.or.th or www.chowsteel.com



2 USUN 1313 adia udans $1ia (UK1su)

usynidaowviuiduusvnsutihfluniswaana:skune To be the leader in the manufacturing and distribution
ikdnunvedfuds:inAlng Tagyviduidugurdiudunu of steel billet in Thailand with focus on controlling
na:prunwngldunasgiuainadogossenussaunivItu costs, maintaining quality of international standard,

ADIUSUWQBDUQDENAT WUNYIU AAT dNIWIIDQa&adU lias and operating under the code of conduct with

dvhau accountability towards our customers, employees and

partners, as well as the environment and the society.

MISSION
usunyoitunmsilugindiudununazatumwluniswaa We are committed to taking the lead in terms of cost
naskungIkaninvedfuds:inalng and quality in the manufacturing and distribution of
1. Joidumswaawdanturiikdniive1oniaunIw steel billet in Thailand through:

2. yoidumssyiGuiadoemsueneiidomswaaia: 1. Manufacture of quality steel products.
wéoe‘luﬁ'\c‘lunuci"'\ 2. Attainment of growth by expanding production

3. oidunisusuUsvIlawaIUNNAQAURIIKanInveId capacity and delivering low-cost products.
IWonaUaLEYAIILGDVINISUDLZNAN 3. Improvement and development of steel billet to

4. Joidun1isnsyggssiowavvIunQiinu fulfill the needs of customers.

5. Yviduniswau ns“wmnsqnnaaa'wdmda\) 4. Expansion of renewable energy business.
|vTiuvgurTnu: nmuinmuawmsn?ﬁlKm:aun“umu 5. Ongoing human resource development so that

6. LvlduiasuasIvAuNIWGIQ aqs‘n&.:?i\)u:)oéauua\) employees have the skills and knowledge needed
BUBU lla:AdWSUNQsDUGDEV AL for their work performance.

6. Enhancement of quality of life, community

environmental protection, and social responsibility.
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s1eldsouuavUsyn

Y : AIUUN

4,222.47
2560/2017

LouwauuNAUNIWNaQNUTIIKaNinveN2guiasyuaina

WE ARE DEDICATED TO PROVIDING STEEL
PRODUCTS OF THE HIGHEST INTERNATIONAL QUALITY

Junsweisou

Y : AUUN

4,309.74 12,565.45 13,203.65
2560/2017

CHOW

Chow Steel Industries Public Company Limited

Annual Report 2018
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CHOW STEEL INDUSTRIES PUBLIC COMPANY LIMITED

WaQlasKUNgIKaNINLe1d (Steel Billet) TRinlsvsaikdnniefuds:ing
na:cdrvus:inA IWathluwaadadignissalduwaasuriikdnnsvend
(Long Products) 1a:fdinalulagkaouikandigiankaouikaniuuikdeouin
ns:nalwwh (Electric Induction Furnace : EIF)

The Company operates business of producing and selling steel billet to
the domestic and foreign rolling mills for further rolling into Long Products
by using steel melting technology of Electric Induction Furnace : EIF.



asUdoyanivnisiou
FINANCIAL HIGHLIGHTS

VUNISIBUSOU
Consolidated Financial Statements

| 2559/2016 | | 2560/2017 | | 2561/2018 |

Wan1saduvIu (@uunn) Operational Performance

(Million Baht)

(1129 : 81uUm / Unit : million Baht)

« 518l@sI « Total Revenues 2,741,32 4,222.47 4,309.74
« Mlsdusiu » Gross Profit 374.00 628.53 359.52
« flsdewinmendy a@ eudes  « Eamings Before Interest, 406.53 1,027.78 692.85
3101 LagAltI1uRngInUNY Tax, Depreciation and
(EBITDA) Amortization (EBITDA)
« s (avu) qvid druidu » Net Profit on 32.53 256.15 (122.15)
YOIUTIN Company’s part
asugiu=nsivu (@uuln) Summary of Financial Status
(Million Baht)
o AUNSNEISIY o Total Assets 13,232.35 12,565.45 13,203.65
« NilFuTIW « Total Liabilities 11,880.22 11,039.70 11,775.07
« duvesiienu « Shareholders’ Equity 1,352.13 1,525.75 1,448.58
« dhuvesfiovu dauiiu » Shareholders’ equity on 1,276.01 1,419.55 1,324.84
YBIUTEN Company’s part
« NIz leu * Registered Capital 800.00 800.00 1,040.00
« YuAnnzdeutITEIe « Paid-up Capital 800.00 800.00 800.00
90s1doun1vNISIdU Financial Ration
« dasilsvusiu (Feuay) * Gross Profit (%) 14.28 17.10 8.85
« dnsilsans (Sewar) « Net Profit (%) 1.19 6.07 (2.83)
« dnsHanauLuEnevu (Sesaz)  « Return on Equity (%) 2.62 19.01 (8.90)
« Sy mildudedugtovu () « D/E Ration (times) 9.31 7.78 8.87
JoyadoRu (UndoRu) Value/Share (Baht/Share)
« Ml (W1Avw) anssevu » Eamnings per share 0.04 0.32 (0.15)
. Qaﬁﬁﬁuﬁm’]ﬁ * Par value per share 1.00 1.00 1.00
« YaAun1adyd « Book value per share 1.60 1.77 1.66
@ dhuvestieVu / Shareholders’ Equity ® wildu/ Total Liabilities @ Aun3we / Total Assets
135213 13,232.35 1,525.75 12,565.45 | 1 aag.58 13,203.65
2561
2018
4 _
11,880.22 11,039.70 11,775.07
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YIUNISIvU
FINANCIAL POSITION

wan1saauvu
Operational Performance

B EBITDA

W rinls (@emw) 475 / Net Profit (Loss)

gl : AULN
Unit : Million Baht

sasnduklaudodouvoviiioRu

Debt / Equity Ratio

B dnsndauniidusiadiarii/ Debt to Equity Ratio

W9e ;N

Unit : Times

das s
Profit Margin

.
B &nsnnlsdusiu / Gross Profit Margin

W dmsnnlsgna / Net Profit Margin

ot : Saeay
Unit : Percentage

Annual Report 2018

1000
900
800
700
600
500
400
300
200
100

-100
-200

25

20

15

10

25

20

15

10

1,027.78
692.85
406.53
256.15
3253
2018

2529 %016 22°% %017 2561. (122.15)

7.78 8.87

2559/2016 2560/2017 2561/2018

17.10%
14.28%
8.85%
6.07%
1.19% 2018

2559/2016 2560/2017 2561 (2.83)%



USUN 1313 ada sudans $1ia (UKIsu)

ansv1nUs=s1unNssuUN1S
CHAIRMAN'S STATEMENT

U 2561 @210ulA USUN 113 ada Sudans s
(UKBU) GVINGTYAUADIUAINIENIVSSADTUKATN
ka1esuuu laglaw1:A I UWUWDUYDYSIANIANAU
Tuniswaawaanturiikdninnved (STEEL BILLETS)
na:o1nn1sUsuAdululs:InAqsh dowalkus:ina
asdldivsgulunisdavoanduAlikdngaanalan na:
1W0uikalksiaikdnlaniinisdaudiavogvsiaiso
Boiduloduranidowans:nudowaus:noun1syaL
usUNnY fud 2561 ag1viUsdAY

The year 2018 Chow Steel Industries Public
Company Limited (“CHOW” or “the Company”)
faced several business challenges, especially raw
material price volatility in steel billet manufacturing
and currency revaluation in Turkey. This gave
Turkey an advantage in exporting steel products
to the world market and pulling down global steel
prices which was a main factor materially affecting

the Company’s operating results in 2018.

as. Usstyn ideuauysad
Pruchya Piumsomboon, Ph.D., P.E.

Us:sunssunis

Chairman of the Board of Directors
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T 2561 foululil U3t 1w afla Budana $1in (W)
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TnganizANuunILeessIningAulunsnanndnsine
wianuisend (Steel Billets) uazannsuiuatululszna
n3f dwaliussinansilauieulunisdseeandudman
doanalan wasdumglisiaumninlaniinisseudiatedis
5057 Fadudadondniidsmansenudenalszneunises
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Dear Shareholders

The year 2018 Chow Steel Industries Public Company
Limited (“CHOW” or “the Company”) faced several
business challenges, especially raw material price
volatility in steel billet manufacturing and currency
revaluation in Turkey. This gave Turkey an advantage in
exporting steel products to the world market and pulling
down global steel prices which was a main factor
materially affecting the Company’s operating results in
2018. Even though over the past year, the Company has
realigned the business strategy and expanded both
domestic and export markets to generate income and
improve operating results according to the plan in place,
we were still unable to resist the impacts from
uncontrollable external factors, especially the volatile
raw material prices in the world market. This accordingly
prompted the Company to revise the business strategy
at the end of the year to generate more stable income
and relieve the impacts from the raw material price
fluctuations as in the past. We believe that this will boost

our steel business operating results further on.

In 2018, CHOW’s income from steel manufacturing and
distribution grew significantly fueled by the increase in
domestic demand and penetration of export markets
from execution of a memorandum of understanding with
TATA International Metals (Asia) Limited, hence a success
in business expansion plan as set out by the management.
However, with global raw material price fluctuations, the
Company’s costs increased substantially. At the same

time, there was an overhaul of machines in the production
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lines not in operation over the past three years to
accommodate new customer base in response to the
revised business strategy. As such, the operating results
of the steel business were not so satisfactory. To solve
this problem, toward year-end, the management
rethought the business strategy by focusing more on
contracting service of steel billet manufacture for large
customers based on the Company’s capabilities to
manufacture products of international standard quality
well accepted by end-users. With this strategy, besides
generating definite income and profit, we no longer have
to take raw material price risk, which has reflected our
timely determination to solve problems and led to steel

business growth as targeted.

Meanwhile, the Company’s renewable energy business
has recorded rapid progress, especially such business in
Japan, which has consistently been developed on a full-
fledged basis according to the business plan. In 2018, we
posted income growth from electricity sales compared
with the previous year. We also sold another two
developed solar power plant projects, one of which was
duly in operation generating 4.02 MW DC electricity and
the other was under development generating 12 MW DC
electricity, to the Infrastructure Fund in Japan. This was
part of the policy to add asset value for profitability in
preparation of cash flows to serve new investment in
future renewable energy projects. This will consequently
enhance the growth of the Company’s renewable energy

business as targeted.

The success in the past year and accelerated solution of
problems from uncontrollable factors has reaffirmed the
determination of our management and Board of Directors
to jointly map out the strategy and review the business
plan to suit the actual situations leading to sustainable
growth according to the target. The Board of Directors,

executives and all employees remain steadfast in bringing

S1gVIUUSNU 2561
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about successful operating results, with firm expansion
of steel billet manufacture and distribution without
exposure to uncontrollable risks and further expansion
of solar power business base. Meanwhile, the Company
has kept exploring investment opportunities in various
businesses for greater business strength which will boost
confidence and competitive advantage and pave way for

continued growth.

For 2019, we have planned to overhaul the two steel
melting plants to cut down costs and improve potential
in the manufacturing process gearing up for further growth
according to our strategy. After such improvement, we
are confident that our operating performance will be
strengthened to a greater extent making us to be a leading

steel manufacturer in Thailand.

For our renewable energy business, we have projects
under construction which can supply electricity in 2019,
hence consistent power supply growth. There are also
several other projects under development in Japan.
Moreover, we are considering investment in solar power
plant projects in other countries, conclusion of which is
expected within 2019.

On behalf of the Board of Directors, | would like to thank
the management and all employees for your contribution
and dedication to overcoming all challenges and
obstacles. My appreciation and gratitude also go to our
shareholders and business allies for your trust and support
all along, which has helped us achieve our vision, target,
and policy under good corporate governance for the

maximum benefits of all the parties concerned.
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da1sv1NUSESIUNSSUNISUSKAS
MESSAGES FROM THE CHAIRMAN OF EXECUTIVE COMMITTEE

0 2561 do10ulAusENy TdduindoussionvssAowaaa:
FIKUI8IKENIAVE1D NazgsAiowavvIunannulikve1edd
daitiov]d TaussAowaana:s1kugIkdnINvy1d USENY
awnsaIwuUsUIuNsyidu 187,000 Gu 910 150,000 du
Tutnau dowalkiisreldonnisskurgikdnduou 3,077.8
d1uun IWU3u 813.3 d1uunn K$oIWUTU 35.9% nUnau

2018 was another year that witnessed CHOW driving the
expansion of both steel billet business and renewable
energy business to a greater extent. For steel billet
manufacture and distribution, we grew our sales volume
from 150,000 tons in the previous year to 187,000 tons,
resulting in sales revenue growth by 813.3 million baht

or 35.9% to 3,077.8 million baht year-on-year.

ungounda DSSSSUAS
Mr. Anavin Jiratomsiri

US:S1UNSSUNISUSKIS
Chairman of Executive Committee
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Dear Shareholders

2018 was another year that witnessed CHOW driving the
expansion of both steel billet business and renewable
energy business to a greater extent. For steel billet
manufacture and distribution, we grew our sales volume
from 150,000 tons in the previous year to 187,000 tons,
resulting in sales revenue growth by 813.3 million baht
or 35.9% to 3,077.8 million baht year-on-year. Sales
growth was recorded both domestically and overseas.
Net growth of steel business in 2018 was lower than
the target due to uncontrollable factors in the global

steel market.

Meanwhile, renewable energy business in 2018 has been
growing according to the business plan in terms of sales
of electricity from the fully developed projects and sale
of solar power plant projects to the Infrastructure Fund
in Japan regarding to the policy to add asset value for
income generation in preparation of cash flows to serve
new investment in future renewable energy projects. In
2018, we have been expanding investment in solar power
projects in Japan with generating capacity increasing from
38.3 MW(DC) to 65.8 MW(DC) in 2018. (6.6 MW(DC) was
generating capacity in Thailand and 59.2 MW(DC) was in
Japan). These projects were pushing up electricity sales
to 700.7 million baht, increasing 218.1 million baht.

In the business plan of saling solar power project to the
Infrastructure Fund in Japan regarding to the policy to
add asset value for income generation, in 2018, the

Company sold two solar power projects in Japan with
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combined generating capacity of 4.02 MW(DC) and
12 MW(DC) respectively. This move was able to add asset
value as we could immediately generate 214.5 million
baht in profit. It can serve as another channel to make
available cash flows for more and better opportunities
for the Company and the shareholders to gain returns
from investment in other profitable projects, and enable
the Company to repay debts from previous investments,
hence decrease in interest burden and business expansion
flexibility.

As for 2019, the Company will still be committed to selecting
what is best and most worthwhile for the shareholders. We
will continue investing in solar power projects promoted
by the Japanese government. Certain projects are under
construction and ready for power supply in 2019 and several
projects under development in Japan. Thus, potential
investment in solar power projects in countries elsewhere
is also considered. Another commitment is to devote our
efforts to the upstream steel business to realize robust
growth under strong support by the government sector.
We have realigned our steel business strategy in various
dimensions including rationalization and cost reduction of
the manufacturing process to enhance competitiveness
and remodeled our steel business operation to contracting
service of steel manufacture to mitigate risk from global
steel price fluctuations. In addition, the Company will keep
seeking business and competitive opportunities and
developing the business to keep up with the current
situations to ensure ongoing organization development and
fresh business opportunities which will bring benefits to all

our shareholders.

Finally, we would like to thank our shareholders, customers,
trade partners, patrons, business allies and employees for
your untiring trust and support. It is our promise to conduct
business with adherence to the objective of sustainability
under efficient and transparent management and good
corporate governance as well as with due consideration of
all stakeholders and awareness of our mission to drive the

Company toward the ultimate goal.
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PRUCHYA PIUMSOMBOON, PH.D., P.E.
Independent Director

Chairman of the Board of Directors
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Ussunssunsmiuguananig

ASSOCIATE PROFESSOR DR. NARONG YOOTHANOM
Vice Chairman of the Board of Directors

Independent Director

Audit Committee

Chairman of the Nomination and Remuneration Committee
Chairman of Corporate Governance Committee
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ASSOCIATE PROFESSOR KALYAPORN PANMARERNG
Independent Director

Chairman of the Audit Committee

Nomination and Remuneration Committee

Chairman of Risk Management Committee
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ATIUNITOATY
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MR. NOPPADON JASON CHIRASANTI
Independent Director
Audit Committee
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MR. KANAWATH ARAN
Independent Director

Audit Committee

Risk Management Committee

Corporate Governace Committee
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MR. SANGUANKIAT LEWMANOMONT
Director
Nomination and Remuneration Committee

07

ulguIsSA Q. Isdou
ASTUNNTDATY
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MR. MARK D. REMIJAN
Independent Director

Corporate Governance Committee
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MR. ANAVIN JIRATOMSIRI

Director

Chairman of Executive Committee
Nomination and Remuneration Committee
Risk Management Committee

Corporate Governace Committee
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MISS KOO MAN WAI
Director

Executive Director
Chief Executive Officer
Managing Director

Acting in Vice President of Procurement
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MRS. SHARUTA CHIN
Director

Executive Director
Deputy Managing Director
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MR. SUPPACHAI YIMSUWAN

Executive Director

Deputy Managing Director

Vice President of Finance and Administration

Acting in Vice President of Accounting
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MR. JIRAYU SAISANGTHONG
Vice President of Sale and Marketing
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MR. SATIT CHEYBUBPHA
Executive Director
Vice President of Factory
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MISS SIRIRAT KHONGPENG

Company Secretary
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Age 67 years

Positions
Independent Director

Chairman of the Board of Directors

AAIIFANINITANE

« USeyayien ¢u Operations Research, Texas A&M University,
USA

. U%ﬂvJauJﬂVI u Operations Research, Texas A&M University,
USA

« YS9 AMINTINAIENS PAINTAUNTINES

« UganUnsinendedesiusveiuning
(MA3gsaaeny Ju 12)

» Professional Engineer, State of Texas, USA

13U
. Uszmatlednsnnaupudueaiuantunssumslve (OD)
Faselud
- Mé’ﬂqm Director Certification Program (DCP)
U 12/2001
- wangas Role of the Chairman Program (RCP)
JU 32/2013

o

nsassiuisdAyduludagiu
o U¥51UNTTUNIT
VSN lnsadieuyl eelaluda dudansd 41in
« NIIUNIHINNTT USEN Bu Fandin Uselne S1dn
+ NITUNTHIANIT UTEN UAn wienmosh $in

« ASSUNTS USHN AR 1R

dadruntstevuluuiem w Juil 31 Sumnau 2561
Fouaz 0.16 (31U 1,298,000 i)

Ynlasunrsuaenadunssunis w.e. 2552

Education

+ Ph.D.(Operations Research), Texas A & M University, USA

» Master Degree of Engineering (Operations Research),
Texas A & M University, USA

» Bachelor of Engineering, Chulalongkorn University

« Diploma, National Defense College, The National
Defense Course Class 12

» Professional Engineer, State of Texas, USA

Training

« Certificate from Thai Institute of Directors (I0D) as following
- Director Certification Program (DCP) Class 12/2001
- Role of the Chairman Program (RCP) Class 32/2013

Important Positions
« Chairman of the Borad of Directors
President Automobile Industries Co., Ltd.
« Managing Director, CIM System (Thailand) Co., Ltd.
» Managing Director, Pakin Property Co., Ltd.

« Director, Kasawadee Co., Ltd.

Shareholding in the Company as of 31 December 2018
0.16% (total 1,298,000 shares)

Date of Appointment 2009
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Age 76 years

Positions

Vice Chairman of the Board of DireCtors

Independent Director

Audit Committee

Chairman of the Nomination and Remuneration Committee

Chairman of Corporate Governance Committee

AMAIFIFANINITANEN

. Ysayeyen anwndranssulnid Missouri University of
Science and Technology, USA

. Usgan anvmiennssulnih Stanford University, USA

.« Uygy1es anvdennssulid (Aeshdensusunile
ANl sy

N1359UTY

. Mﬁﬂgm Certificate in Regulatory Economics and
Processes, University of Florida, USA

.« ningms Certificate in Telecommunications,
Southern Alberta Institute of Technology, Canada

. Ussmatotnsnnauaudassuaniunssumsive (0D)
Nangns Director Accreditation Program (DAP)
U 78/2009
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<
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Education

Doctor of Philosophy in Electrical Engineering,
University of Missouri of Science and Technology, USA
Master degree of Electrical Engineering,

Stanford University, USA

Bachelor of Engineering Program in Electrical Engineering

(First-Class Honor), Chulalongkorn University

Training

Certificate in Regulatory Economics and Processes,
University of Florida, USA

Certificate in Telecommunications,

Southern Alberta Institute of Technology, Canada
Certificate from Thai Institute of Directors (IOD)
Director Accreditation Program (DAP) Class 78/2009

Important Positions

Council Chairman, Kanchanaburi Rajabhat University
Vice Rector, Sripatum University

Inspector, National Educations Standards and Quality
Assessment (Public Organization)

Chairman of Self-Assessment Report,

Commission on Higher Education

Director, SPUniSearch Co., Ltd.

Shareholding in the Company as of 31 December 2018

-None-

Date of Appointment 2009
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Age 66 years

Positions

Independent Director

Chairman of the Audit Committee
Nomination and Remuneration Committee
Chairman of Rick Management Committee
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University of Hawaii at Manao, USA
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U 13/2006
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Education
» Master of Business Administration,

National Institute of Development Administration (NIDA)
+ Bachelor of Accounting, Bangkok University

Training

« Certificate Visiting Colleague Program,
University of Hawaii at Manao, USA

+ Certificate Advanced Higher Education Management
(Class 8), Ministry of University Affairs

» Certificate from Thai Institute of Directors (IOD) as following
- Director Accreditation Program (DAP) Class 28/2004
- Audit Committee Program (ACP) Class 13/2006

Important Positions
« Vice Rector, Sripatum University
* Internal Evaluator,
The Commission on Higher Education
* Inspector
National Educations Standards and
Quality Assessment (Public Organization)
 Finance and Treasurer Committee,
Ethanol and Biodiesel Club of Thailand
« Director President Automobile Industries Co., Ltd.
+ Independent Director and Chaiman of Audit Committer
Sonic Interfreight Public Company Limited

Shareholding in the Company as of 31 December 2018
-None-

Date of Appointment 2009
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Positions

Independent Director
Audit Committee
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. USgyey1lm @191 Business Economics, Bentley
Graduate School of Business, Massachusetts, USA

« USyayly UIMIEIAT St. Louis University, USA
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Education

Master of Science in Business Economics,

Bentley Graduate School of Business, Massachusetts, USA
Master of Business Administration,

St. Louis University, USA

Bachelor of Business Administration,

Assumption University

Training

Certificate from Thai Institute of Directors (IOD)
Director Accreditation Program (DAP) Class 78/2009

Important Positions

Co-CEQ, Hero Experience Co., Ltd.
Director, and Managing Director, IBUYNOW Co., Ltd.
Director, CEO, PMD Plus Co., Ltd.

Shareholding in the Company as of 31 December 2018

-None-

Date of Appointment 2009



20

ungngudsssu oSty | MR. KANAWATH ARAN

91y 52 U

AU

N335UNN50aTY
NSIUNTNTIVEOU
ATSUNISUIIIATLLEES
N35UNSAAULANANTT

USUN 1313 adia udans $1ia (UK1su)

Age 52 years

Positions

Independent Director

Audit Committee

Risk Management Committee

Corporate Governance Committee
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Education

+ Master of Laws Degrees in Business Law,
Ramkhamhaeng University

+ Master of Business Administration, Sripatum University

« Bachelor of Laws, Ramkhamhaeng University

« Graduate Diploma Program in Business Law,
Ramkhamhaeng University

« Certificate program in Accounting and Taxation,
The Central Tax Count

Training
« Certificate from Thai Institute of Directors (I0OD)
Director Accreditation Program (DAP) Class 78/2009

Important Positions
» Manager, Lawyer and Legal Advisor
K & Partner Law Office
« Director and Managing Director
K & Partner Co., Ltd.
» Director President Automobile Industries Co., Ltd.
+ Independent Director and Audit Committee

Sonic Interfreight Public Company Limited

Shareholding in the Company as of 31 December 2018

-None-

Date of Appointment 2009

S1gVIUUSNU 2561



CHOW STEEL INDUSTRIES PUBLIC COMPANY LIMITED

21

ugavouifiesd aouluvud | MR. SANGUANKIAT LEWMANOMONT

91y 43 U

AL
AS5UA1S
AITUATATIA AL IAUAAINDULNY

Age 43 years

Positions

Director

Nomination and Remuneration Committee
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Y
Uy v enumalulagiansanume Boston University, USA

« USeyes USYNIEIAY @195 ULAENNTEUIATS

o UszmateUnsdunuansing nsumswddunsloyeg

« Usznadednsideavigyaiueugylnnainisuay

. UszmatleUnsannauneudsasuantunssunisine (I0D)
nangns Director Accreditation Program (DAP)

Education

Master of Science in Computer Information System,
Boston University, USA

Master of Science in Actuarial Sciences Concentration
in Mathematical Finance, Boston University, USA
Bachelor of Business Administration

(Finance and Banking), Thammasat University
Bachelor of Laws, Ramkhamhaeng University
Certificate in Internet Law, Harvard University, USA
Certificate Ceremony of Participants in Patent Agent
Training, Department of Intellectual Property
Certificate Lawyer in Intellectual Property Rights,

The Central Intellectual Property and Internal Trade Court
Certificate in Arbitration and Mediation of Disputes
about the Property Litigation.

Training

Certificate from Thai Institute of Directors (I0D)
Director Accreditation Program (DAP) Class 50/2006

Important Positions

Independent Director and Audit Committee

Major Development Public Company Limited
Director, and Y.S.S. (Thailand) Co., Ltd.

Director, and Manomont Real Estate Co., Ltd.
Director, Chairman of Risk Management Committee,
Nomination and Remuneration Committee

Chow Energy Public Company Limited

Shareholding in the Company as of 31 December 2018

-None-

Date of Appointment 2009
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Positions
Independent Director

Corporate Governance Committee
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Massachusetts Institute of Technology, USA
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Education

« Master of Business Administration in Finance, (Honors),
University of Pennsylvania, USA

« Bachelor of Science in Mechanical Engineering,

Massachusetts Institute of Technology, USA

Training

+ Certificate from Thai Institute of Directors (I0D) as Following
- Director Accreditation Program (DAP) Class 65/2007
- Director Certification Program (DCP) Class 207/2015

Important Positions
 Partner and Chief Financial Officer

Khiri Travel Group of Company
 Independent Director and Audit Committee

Builder Smart Public Company Limited

Shareholding in the Company as of 31 December 2018
0.05% (total 414,000 shares)

Date of Appointment 2009
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Age 40 years

Positions

Director

Chairman of Executive Committee
Nomination and Remuneration Committee
Risk Management Committee

Corporate Governance Committee
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Education
« Bachelor of Arts (Political Science),

Ramkhamhaeng University

Training
+ Certificate from Thai Institute of Directors (IOD)
Director Accreditation Program (DAP) Class 28/2004

Important Positions

« Director, Chairman of Executive Committee
Nomination and Remuneration Committee
and Chief Executive Officer
Chow Energy Public Company Limited

« Director, Vertex Losgistic Services Co., Ltd.

» Director, The Association of Thai Steel Industries

« Director, Genki Sushi Bangkapi Co., Ltd.

« Director, Sen-Ryo Nihonmura Co., Ltd.

« Director, Me Concept Co., Ltd.

« Director, Chow Khitting Industrial Co., Ltd.

Shareholding in the Company as of 31 December 2018
51.00% (total 408,000,000 shares)

Date of Appointment 2009
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Age 45 years

Positions

Director

Executive Director
Chief Executive Officer
Managing Director

Acting in Vice President of Procurement
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+ %angm3 Book Keeping and Accountant,
London Chamber of Commerce and Industry,
United Kingdom

« 1ingns Trading Practice Studies,

Lee Wai Lee Technical Institute, Hong Kong
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Education

» Book Keeping and Accountant,
London Chamber of Commerce and Industry,
United Kingdom

» Trading Practice Studies,

Lee Wai Lee Technical Institute, Hong Kong

Training
« Certificate from Thai Institute of Directors (I0OD)
Director Accreditation Program (DAP) Class 28/2004

Important Positions
« Director, Chow Energy Public Company Limited
« Director, Genki Sushi Bangkapi Co., Ltd.

« Director, Sen-Ryo Nihonmura Co., Ltd.

Shareholding in the Company as of 31 December 2018
5.06% (total 40,500,000 shares)

Date of Appointment 2009
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Age 41 years

Positions
Director
Executive Director

Deputy Managing Director
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« U3yey w3 Suffolk Sawyer School of Management,
Suffolk University, USA
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Education

« Bachelor of Science in Business Administration,
Suffolk Sawyer School of Management,
Suffolk University, USA

Training

« Certificate from Thai Institute of Directors (IOD)
Director Accreditation Program (DAP) Class 78/2009

Important Positions

» Director, Chow International Co., Ltd.

Shareholding in the Company as of 31 December 2018
5.06% (total 40,500,000 shares)

Date of Appointment 2009
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Age 39 years

Positions

Executive Director

Deputy Managing Director

Vice President of Finance and Administration

Acting in Vice President of Accounting

AMAIFIFANINITANEN

9 Y 9
. USyy1ln UIMSEIna
a 1% [

UAINYIRETITUANARN
o USQUeyes LASHEAEnS UNINENSBNYATANERNS

N159UTY

« wingns CFO in Practice j‘uﬁ 5
anTinandadlunseususyuaud

. %dngns Strategic CFO in Capital Markets Juil 7
panAnannsngussemnalneg

nsmseiundsdAyaulutaglu
o ASIUNIS USHN 1017 BULABSIUTULULA 311A

aunstieviuluuTen a Tuil 31 Suanau 2561

Education
« Master of Business Administration,
Thammasat University

+ Bachelor of Economics, Kasetsart University

Training

« CFO in Practice Class 5,
Federation of Accounting Professions Under
The Royal Patronage of His Majesty The King

- Strategic CFO in Capital Markets Class 7,
The Stock Exchange of Thailand

Important Positions

» Director, Chow International Co., Ltd.

Shareholding in the Company as of 31 December 2018

-None-

S1gVIUUSNU 2561
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Age 41 years

Positions

Vice President of Sale and Marketing

a =

AMIAFIFANIINTANYN

o UszmateUnsimnan (Ua.) arvdyduaznissu
155 8UNAIYYNINFUNN

QUERNEH
Laidi-

o w o

nsAsesumedAydauTulaglu

o

Laidl-

dadunistariuluuisn a Tui 31 Suau 2561
Laidl-
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Education
» Vocational Certificate of Accounting and Finance,

Bangkok Commercial School

Training

- None-

Important Positions

-None-

Shareholding in the Company as of 31 December 2018

-None-
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Age 37 years

Positions
Executive Director

Vice President of Factory

AMAIFIFANINITANEN

q
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o USgyggln anvuivmsesneg emIngnaesuAIwm
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« USuaes arvnaluladansaumne
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Education

» Master of Business Administration,
Ramkhamhaeng University

» Bachelor Degree of Information Technology,
Sukhothai Thammathirat Open University

» Bachelor Degree of Science,

Suan Sunandha Rajabhat Univeristy

Training

-None-

Important Positions

-None-

Shareholding in the Company as of 31 December 2018

-None-

S1gVIUUSNU 2561
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Age 38 years

Positions

Company Secretary

159Uy
. Usgmedlednsanaunausaiuaniunssumslne (0D)
Fagtaluil
- ¥angns Company Secretary Program (CSP)
U 10/2005
- wingms Effective Minute Taking (EMT) 3 20/2011
- Mﬁ'ﬂgm Company Reporting Program (CRP)
U 3/2012
- ﬁﬁﬂ@]mﬁ Board Reporting Program (BRP)
U 11/2013
- Mﬁﬂgjm Anti-Corruption : The Practical Guide
(ACPG) Ju 12/2014
. ndngesHUHURNUAYIUNITUSEN Advances for
Corporate Secretaries JU 1/2558 @11ANUIEY
aanziloulneg
. wé’ﬂgmmzmwﬁwmﬁLﬁammmisiaéhuﬂ'ﬁﬂa%%’ﬂ%’u
luesAns (Fu 1/2559) anindndydlunszusy
s1gUeiud
« ndnansuHURNUATIYNITUIENY Advances for
Corporate Secretaries JU 2/2560 @11ANUIEN
aavziloulneg

nsAseumedAydauTulaglu
laidl-

dadaunsieuluuiena a Jun 31 Sulnau 2561
laidl-
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Education

» Master of Business Administration,
Ramkhamhaeng University

« Bachelor Degree in Accounting,

Suan Sunnadha Rajabhat University

Training

» Certificate from Thai Institute of Directors (IOD)
as following
- Company Secretary Program (CSP) Class 10/2005
- Effective Minute Taking (EMT) Class 20/2011
- Company Reporting Program (CRP) Class 3/2012
- Board Reporting Program (BRP) Class 11/2013
- Anti-Corruption : The Practical Guide (ACPG)

Class 12/2014

» Advances for Corporate Secretaries, Class 1/2015,
Thai Listed Companies Association

» Working Paper Course for Anti-Corruption Measures,
(Class 1/2016), Federation of Accounting Professions
under The Royal Patronage of His Majesty The King

« Advances for Corporate Secretaries, Class 2/2017,

Thai Listed Companies Association

Important Positions

-None-

Shareholding in the Company as of 31 December 2018

-None-
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GENERAL INFORMATION

ﬂl a o
FauSennrwilne

Company Name

USEW 19717 @fia Bunans 911n (Unww)
Chow Steel Industries Public Company Limited

Fodo Stock Symbol

CHOW

LRYNSL LUV EN

Company Registration No.

0107552000049

UseLngsna

Nature of Business

Usenaunansuanwaznmiemdnuiseny (Steel Billet)

Business of Production and Distribution of Steel Billet

A
=54

nasdtinaulug

Address of Head Office

il 2525 evenstenele iuwes 2 $u 10 giin 2/1006-1008
QUUNTETI 4 UYNAFDIAY LUAAADILAY NTIANWNTIUAT 10110
2525 FYI Center, Tower 2, 10" Floor, Unit 2/1006-1008,
Rama 4 Road, Khlongtoei, Bangkok 10110

wasnsAngd Tel

0 2033 0901-8

nsas Fax 0 2033 0909
nnelssau W@ 518/1 vyl 9 shuanuedd sunenTunsys Smiausuys

Factory Location

518/1 Moo 9 Nongkee Subdistrict, Kabinburi District, Prachinburi

a8
NAEV

Branch Location

Wil 518/3 vyl 9 fuavuedn snendunsys Swmiausduyi
518/1 Moo 9 Nongkee Subdistrict, Kabinburi District, Prachinburi

Website

www.chowsteel.com

Nuaanziley
Authorized Capital

1,040,000,000 U / Baht

Uszinnuazdnuauiy ndmiglauas

Paid-up Capital

800,000,000 um / Baht

S1eVIUUS:OU 2561
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CHOW

UUD. 113 ada dudans

|

87.36 % i

CHOW
ENERGY

CEPL

UUD. 113 1IBUIUDSE

40.00 %

:

VERTEX

Logistics Servicus

VTL
UUD. 129INA

ladadnd wosia

1oo%¢

PREMIER SOLUTION

PSCL
u. wsIdes Tsasu

dan:10suluus:inflng

pan:10gudious:ine

v

100%

v

¢ 100%

INTERNATIONAL

Cl _
Uv. 1313 dulqasiuduliua

Registered in Thailand

Registered overseas

100% 100%
PSGM/* PSJP RICI?
(Germany) (Japan) (Singapore) .
9. waITes Tuadu 1gosuu uo. waides Tsadu oivu uo. 91sfodlo Buinasiuduiua
(19osuu) (egdu) dunadivud
I (@0ATUS)
¢ 100% ¢ 100% ¢ 100% ¢ 100% ¢ 100% ¢ 100%
Sun Partner Mega Solar New Energy
AEGsl‘g'ar Japan GK HamGalfa 1 cc HG""lTada Park 3 GK Solar GK
5 Tuans suwasniuas e wn:Tsans Oo15uIuass
103 lsas gwna: 1 3% ouna: . :
Ilu wash 3 Tsans
100% \/ 100% \/ 100% 100% \ 100%
Sol Power Sun Solar Good Solar Sun Power sun Eﬂergg
GK GK GK GK SU 15UILDSE
Tsa mnnas gu Tsans fjo Tvans BU W1120$

/L ANENITUNTUSEN ASIN 5/2561 Wetuil 14 wadnigu 2561 fiufeudAdnianisves PSGM uag RICI TneUagtuegseninansaniunisay

oS v
NHNYNLNYIVD

a wa

On 14 November 2018, the Company Board of Directors passed the resolution to approve the dissolution of PSGM and RICI was in

the process of Closing company.

Annual Report 2018
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S¥n4 fiakunonvasvila:NvdouavIcSaga: 10.0 Julu

$udukun
Fkureldndd
gousun Us:inngsio nuoan:dgu  ALKWA (RU) AdvaUNLIU TnsAwri
Uszndlny
(1) u3Em wnd Usgneufanislvidnuase 815,000,000 U 1,140,000,000 2525 e1A1gtenaele 0 2033 0910-14

o w

WuLwess 91in
(UML)

Holding Company 28
nstievuluuIEnengeg
FeUsznouginanineItes
AUNTAIYU NITNER
wagdmgliiwdanu
NALNUUTEANAE

Wuwes 2 Fu 10

il 2/1006-1008
QUUNITIIY 4
WUAADUAE LUAAGDIUAE
nFUMNLMIUAT 10110

(2)  USEN nawe

UYsgnauianishiusnis

18,000,000 um

18,000

2525 g1sievingle

02033 0917-18

ladafnd wosid  FuAIEUAIMIIUN Wumes 2 9u 10
d1rin giln 2/1006-1008
AUUNTZIIN 4
UUNABDILAE LUAARDILHE
NIANNAUMIUAT 10110
3) usEn g aaulugsiandaanu 340,000,000 UM 3,400,000 2525 anangsenele 0 2033 0915-16
Buwmesiuduuua  aunu wilulay Fuwes 2 u 10
in NTEIN G giln 2/1006-1008
UUNTZII 4
UUNABDILAE LUAARDILHE
NTUMNLMIUAT 10110
@ U3Em wadles fsnwnsamulugsis 50,000,000 U 500,000 2525 eAgienigle 0 2033 0919-28
lwgu 911in NAHUNALNUBEATY duwmes 2 4u 10
219579 ULaz AU WA glin 2/1006-1008
AUUNTEIIW 4
UUNABDIAE LUAAADILHE
NFIMNLNIUAT 10110
Usewmagdu
G5 uinwidles  TWusmissnunisteasis 100,000,000 Loy NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
o luuuy LAZNITUTUITINNIS Oi Shinagawa-ku Tokyo
i Tt maatadfiunis Japan
ludseinagiu
(6) VYW 188 a1 wanLAzIIMUIY 9,836,041 Lgu NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
elata wasaulain Oi Shinagawa-ku Tokyo
Japan
(1) U3¥m Fu NARLAZIINUNE 11,770,758 Ly NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Wsmues lwuwly wasaulvh Oi Shinagawa-ku Tokyo
belala Japan
(8) U3twm du RLIGER R Val] 10,000 Lo NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Wumedd $1dn ndanulaiih Oi Shinagawa-ku Tokyo
Japan
9) UM lwa e Wanuazduniie 10,000 L&y NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
eiata nasaulain Oi Shinagawa-ku Tokyo

Japan

S1gVIUUSNU 2561
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SUBSIDIARIES IN WHICH THE COMPANY HELD, DIRECTLY OR INDIRECTLY,
AT LEAST 10% OF ALL SHARES ISSUED BY THAT COMPANY

Registered Number of
Name Type of Business Capital Shares held Location Telephone
Thailand
(1) Chow Energy Holding company Baht 815,000,000  1,140,000,000 FYI Center Building 2, Bangkok 10110

Public Company
Limited

invested in power
generation and

10Th Floor, 2525 Rama
IV Road, Klongtoei,

distribution Klongtoei District
(2) Vertex Logistics  Logistic Service Baht 18,000,000 18,000 FYI Center Building 2, 02033 0917-18
Services Co., Ltd. 10Th Floor, 2525 Rama
IV Road, Klongtoei,
Klongtoei District
(3)  Chow International To invest in renewable Baht 340,000,000 3,400,000 FYI Center Building 2, 0 2033 0915-16
Co., Ltd. energy business both in 10Th Floor, 2525 Rama
domestic and oversea IV Road, Klongtoei,
Klongtoei District
(4) Premier Solution To provide consult, Baht 50,000,000 500,000 FYI Center Building 2, 0 2033 0919-28

Co., Ltd. develop and provide 10Th Floor, 2525 Rama
operation and IV Road, Klongtoei,
maintenance service Klongtoei District
Japan
(5) Premier Solution Construction and JPY 100,000,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Japan KK installation of power Oi Shinagawa-ku Tokyo
plant Japan
(6) AE Solar GK Production and JPY 9,836,041 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(7)  Sun Partner Production and JPY 11,770,758 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Japan GK Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(8) Sun Energy GK Production and JPY 10,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(9)  Sol Power GK Production and JPY 10,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755

Distribution of solar
electric power

Oi Shinagawa-ku Tokyo
Japan

Annual Report 2018
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SuduRuA
Fkunelands
dousun Us:nngsao nuoan:dgu  AVKWA (KU) AdvEUNLIU TnsAwri
(10) USEY 9nunz 1 WARLazdInuIeY 20,000 Leu NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
10 wasaulavn Oi Shinagawa-ku Tokyo
Japan
(11) U39 & snu1ey  WanuazdIuine 17,872,630 LU NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Tgans 91im wes i Oi Shinagawa-ku Tokyo
Japan
(12) USEm wwng NaRLaz MUY 35,884,030 LU NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Tgans wisa 3 wasaulain Oi Shinagawa-ku Tokyo
bl Japan
(13) U3¥w o leans  wdauazdvue 10,000 Ly NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
10 wareauluin Oi Shinagawa-ku Tokyo
Japan
(1) 3 T Buwed  wAnuazsivng 10,000 L& NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Eaht wasaulavn Oi Shinagawa-ku Tokyo
Japan
(15) U39W U Wed  Wanuazdniie 10,000 L&y NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
felate) nasaulain Oi Shinagawa-ku Tokyo
Japan
(16) Uswm dulwans  wasuazdmung 10,000 Lo NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
ehte) nase Ul Oi Shinagawa-ku Tokyo
Japan
Uszimadealus
(17) Wit 01fleBie  awuluuinilamu 100 100 8 Marina Boulevard, 0 2033 0915-16
dumasiudunua  lassnsedalvidmdey  aeaans Asalus #05-02 Marina Bay
BUNARLUA wasaAndlusnalseme Financial Center,
1m 15,850,000 15,850,000 Singapore 018981
Aaaans ansye
UszinAlyasiu
(18) U3 naudles gsnavseiudelasenis 25,000 ¢l5 NA Rechtsanwalt +49 731 95083103

ot wesiiu
o 2 /1

INA

wazUsenuussansnin

vaslsalnimdsnunauwny

(attorney at law)
Christoph Lang LL.M,,
Steingasse 10, 89072

Ulm, Frankfurt, Germany

UAAad1vdvave

o

1. a3y (Fuanday)

q

yenzdou
ADUNAS

nsAny
nsans

L U gudsulhnuanning WUszwmelne) 9110

o & o a a a
$LAUN 93 YU 14 QUUIVANALEN UUINAULAY LUAAULAY

ﬂ?MWWNﬂWUﬂ5104OO

: 0-2009-9000
: 0-2009-9992
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Registered Number of
Name Type of Business Capital Shares held Location Telephone
(10) Hamada 1 GK Production and JPY 20,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(11) CC Hamada Solar Production and JPY 17,872,630 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
GK Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(12) Mega Solar Park  Production and JPY 35,884,030 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
3 GK Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(13) Good Solar GK Production and JPY 10,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(14) New Energy Solar GK Production and JPY 10,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(15) Sun Power GK Production and JPY 10,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
(16) Sun Solar GK Production and JPY 10,000 NA 7/F Oval Building 1-23-4  +81 (0)3 6863 7755
Distribution of solar Oi Shinagawa-ku Tokyo
electric power Japan
Singapore
(17) RICI International To invest entities relating SGD 100 USD 100 8 Marina Boulevard, 02033 0915-16
Investment to investment in solar #05-02 Marina Bay
Pte. Ltd. " power plant project 15,850,000 15,850,000 Financial Center,
overseas Singapore 018981
Germany
(18) Premier Solution Business of project EURO 25,000 NA Rechtsanwalt +49 731 95083103

GmbH "

insurance

(attorney at law)
Christoph Lang LL.M.,
Steingasse 10, 89072

Ulm, Frankfurt, Germany

Other Reference Persons

1. Equity Instruments (Common Stock)

Registrar

Location

Tel.

Fax

Annual Report 2018

: Thailand Securities Depository Company Limited
: 93 The Stock Exchange of Thailand, Ratchadaphisek Road,
Dindaeng, Dindaeng, Bangkok 10400

: 0-2009-9000
: 0-2009-9992
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as1disku

| q WinuriioRul ungn:1dgu

1. vufuiem wnd @fla Budans dia v - SUIANINIATOEEYT 917R
ASI7 2/2558 Asufvualinau w.a. 2563 (unvu)
(CHOW20NA) LEUN 1222 QUUWIZINWN 3

D%

. PUAUSEN W17 @fia BuRans 31ne (Ur1T) -

ERAR]
v

(CHOW192A)

v

. VuAUSEN w1l adla dudans e (Wnvw) -

U
v
U

ASat 1/2560 AsuRmuslanou WA, 2562

LL“U’J\T‘U’]\‘}IW\‘}W’N WAYIUUTIN
ﬂiq\‘iL‘Vl‘W“’l 10120

Insfinm 0-2296-3582
nsans 0-2683-1298

ASIN 2/2560 Asufvualonau w.A. 2562

(CHOW192B)

vy

. VUl srEzduUTIn W1l afa Budavs 91dn Guvw)  uEvdnnIng el wia e

=

AT 1/2561 el 1 Asuivualaneu wa. 2562 1au7 175 auuansslel Wi

(CHOW19122A)

- Vudsevduuin w1l afa Budavs 91n (i)
ATAN 1/2561 Yadl 2 Asumvualanau w.e. 2562

(CHOW19916A)

URNE1SI ﬂ§m‘1/1w=1 10200
nséwyi 0-2680-1111
515 0-2285-1900-1

d‘ <2
nUINYING LY

LAUUNITUTEN

Wnasuduiug

wglsehvg senaoevnd

Hapulnydsusynn lawnwideu 218

UTH LoLoadl anames 9119

Wil 790/12 Mesviden1Ie$ weevavaD 18 auUALIN 55 UVIsARDIU 1WA T
AFWWUMIUAT 10110

Inséwi : 0-2714-8842

nsas @ 0-2185-0225

Website : www.astmaster.co.th

Uitm dinnguine Aaslusud Sumedudunua S

256 91A5AM LA QUUIANALEN UVNBYINY AT NFINNAIMIUAT 10320
Inséwit : 0-2274-0461-4

nsans : 0-2274-0465

Website : www.lewmanomont.com

UENATINY AL

dua sirirat@chowsteel.com
nsénil : 0-2033-0901-8 ¢ 110
5813 : 0-2033-0909

weAnTy Bugnssn
HeIen1sEnen1sRuLaEUIIS
diua suppachai@chowsteel.com
Insfwn : 0-2033-0901-8 sip 211
Insans  : 0-2033-0909
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Issue Name

Bondholder Representation

Registrar

1.

Bond of Chow Steel Industries Public Company
Limited No.2/2018, due 2020 (CHOW20NA)

Bank of Ayudhya Public
Company Limited
1222 Rama lll, Khwaeng

2. Bond of Chow Steel Industries Public Company - Bang Phongphang,
Limited No.1/2017, Due 2019 (CHOW192A Yan Nawa, Bangkok 10120
Tel. 0-2296-3582
3. Bond of Chow Steel Industries Public Company - Fax. 0-2683-1298
Limited No.2/2017, Due 2019  (CHOW192B)
4. Short Term Bond of Chow Steel Industries Public Asia Plus Securities Co., Ltd.
Company Limited No.1/2018 series 1, Due 2019 175 South Sathorn Road, Sathorn,
(CHOW19122A) Bangkok 10200
Tel. 0-2680-1111
5. Short Term Bond of Chow Steel Industries Public  Fax. 0-2285-1900-1
Company Limited No.1/2018 Series 2, Due 2019
(CHOW19916A)
Auditors : Mr.Pradit Rodloytuk
Certified Public Accountant Registration No. 218
AST Master Co., Ltd.
790/12 Thong Lor Tower, Soi Thong Lor 18,
Sukhumvit 55 Road, Klongtan, Wattana, Bangkok 10110
Tel. 0-2714-8842
Fax. 0-2185-0225
Website : www.astmaster.co.th
Legal Advisors : Lewmanomont International Law Office Co., Ltd.
256 Lewmanomont Building, Ratchadaphisek Road, Huaykwang, Bangkok 10320
Tel. 0-2274-0461-4
Fax 0-2274-0465
Website : www.lewmanomont.com
Company Secretary Ms. Sirirat Khongpeng
Email: sirirat@chowsteel.com
Tel. 0-2033-0901-8 ext.110
Fax. 0-2033-0909
Investor Relation Mr. Suppachai Yimsuwan

Vice President of Finance and Administration

Email: suppachai@chowsteel.com
Tel 0-2033-0901-8 ext.211

Fax. 0-2033-0909

Annual Report 2018
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NATURE OF BUSINESS OPERATIONS

v ¥
N o o =

AOUTIA F5555UA3 Iinesau3tn 1] afia Budavs e Judledeungainieu 2546 WeUszneugsnandnuazimunean

=

wisemliinlssSamanaglulssmauazaiadszne dielurdnsemenisiadundndasiminnseen (Long Products) liud

=3 i [3 ¥ v [3 [ v v [3 & LY a £ a v a 3
widnidunau wandedes uazgwinadn 1Wusu lagldiawnin (Scrap) WuingAundnluniswin uagldivaluladnismaeunan
sawmvaeNmanuuumilnihnszualii (Electric Induction Furnace : EIF) nelulssauvesu3en dwiegluwnanamnssy
nunsys Jwmdausdugs

NAMWSOUNISUS:NDUSSNDUDLUSUN

U3 1] At Budav S0t (e (“U3E” Ve “wnfaila” vie “CHOW”) Usenougsiandnuarsmiinewmanusise
(Steel Billet) Inefimminn (Scrap) WuTmgAundnlélunandnmanuvisen il Uisndinszuiunsudandnfasiildivelulad
nsrAaTinnsUszme uasnfufivensulussiuanna laenssuiunsuannanfasiminuiservesuiini 3 fureundn
fio dumeunsdamiuEmnan dunsumaveommumEnd e uUUwTeninszualnih (Electric Induction Furnace : EIF)
wazUzausd Aol Fldama e sanas uLasRssTumMNFaIMITeNRNAN wartuneun et Jumdnurisem
TnswmelulaBnsnaeuwdndowvasumdnuuumistnszualnihagli38asundsnuliihlinaedundinuaudou
dmsunmsuaoundn el nslindanulwihunumannivesfoinasaztisandunumskanuazantansenusoduniey
udsantiu gnénavthmdnuisemilusdnsesonisiadundnfusivdnnsien Wud wandunau windedes uasminan
Hudu wanfasivdnnsenmaiiduiaaminildlugramnssumseaiisnunanasiazumadn wu thu orasmdd way
nudeasreialy siueiesiiegungal dauvssnoustusud wavtudiusineg Wudu uarlugaanmnssumsneatisnuele
fiFoamsmanuvisenifienuudaussgs Welflunuesuninadumaniidoansauudausuazamu 1wy azwiu Weu masiu
nuneaieifiesiunsesn vieensge sy

UsnilssnunBamanuiesns uarannn ssegluiingaamnsundundyd Smfauniugd vudefisudszana 7013 Sdlusses
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Mr. Anavin Jiratomsiri established Chow Steel Industries Co., Ltd. (“CHOW”) in November 2003 to manufacture and
distribute steel billets to rolling mills, both domestically and overseas, for further rolling into long products such as
round bar, deformed bar, and wire rod, etc. Scrap is used as major raw material in the manufacturing process applying

the electric induction furnace (EIF) technology. Its factory is located in Kabinburi Industrial Estate, Prachinburi Province.

BUSINESS OVERVIEW

Chow Steel Industries Public Company Limited (“CHOW” or “the Company”) engages in production and distribution of
steel billets using scrap as major raw material. CHOW has employed imported production technology well accepted
globally. Steel billet production process encompasses three steps. First, scrap is prepared. Second, the scrap is then
melted in the electric induction furnace (EIF) with required elements added to enhance the characteristics and
quality of the steel to meet the standard quality and customers’ demand. Last, the steel is cast into billet. The EIF
technology will transform electric energy into heat to melt iron and steel. The advantage of the induction furnace
is a clean, energy-efficient and well-controllable melting process compared to most other means of metal melting.
The Company’s customers use billet to manufacture round bar, deformed bar, and wire rod. These long products
are mainly used in small and medium construction works such as residential and commercial units as well as other
general construction works, including machine tools, auto parts and components, and large-scale construction works
that require steel products for reinforced concrete which require high strength and durability for construction of bridges,

dams, expressways, and structures that can tolerate high compression, as well as high-rise buildings.

At present, the Company has steel billet factory and branch located in Kabinburi Industrial Estate, Prachinburi Province,
on a total land area of around 70 rai. It had an initial maximum billet production capacity of 250,000 tons per year and
later increased the capacity by 480,000 tons per year in its phase 2 factory, making up a total production capacity of
730,000 tons per year (maximum capacity requested for permission in the Environmental Impact Assessment Report
or EIA Report). However, as the Company needs to manage and control electricity costs, it has a policy in place to
produce steel billet only during off-peak periods, in order to keep electricity costs lower than that during the peak
periods. Both phases of the factory have accordingly been running at a combined production capacity of 450,000
tons per year during off-peak periods at present. The Company’s major customers are rolling mills that have no blast
furnaces of their own and rolling mills that have their own blast furnaces but with inadequate production capacity
and thus relying on billets from external sources. Besides, the Company has been a member of the London Metal
Exchange (LME), a world leading futures market, hence more opportunities and extended channels for its exports of
products to the global markets, such as ASEAN, etc., and reflecting international acceptance of its product quality.

This can help boost the Company’s image and reputation as well as recognition of its p